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RETURNS FROM LINT AND COTTONSEED PER ACRE OF COTTON HARVESTED IN
CREASED FROM $30.13 IN 1940 TO $49.23 IN 1941, THE HIGHEST SINCE 1919 
AND 185 PERCENT OF THE 1909-13 AVERAGE. INCLUSION OF GOVERNMENT PAY
MENTS RAISES 1941 RETURNS TO $57.69, OR 217 PERCENT OF THE 1909-13 
AVERAGE. THE INDEX OF PURCHASING POWER OF RETURNS PER ACRE, EXCLUDING 
GOVERNMENT PAYMENTS, INCREASED FROM 88 IN 1940 TO 128 IN 1941; INCLUD
ING GoVERNMENT PAYMENTS, FROM 112 IN 1940 TO 151 IN 1941. THIS IS FAR 
IN EXCESS OF THE CORRESPONDING FIGURE FOR ANY OF THE OTHER 31 YEARS 
FOR WHICH RECORDS ARE AVAILABLE.-

FARMERS ARE INTERESTED IN THE PURCHASING POWER OF THEIR TOTAL RE
TURNS AS WELL AS IN RETURNS PER ACRE. THE MARKED REDUCTION IN COTTON 
ACREAGE SINCE 1933, OF COURSE, MAKES HIGHLY IMPORTANT THE PROFITABLE 
UTILIZATION OF LAND THAT IS NOT IN COTTON. 



TEE CO~TOH SIT"JATION 

Returns fron marketings of lint and cottonseed per acre of cotton 

harvested incrcasad from $30.13 in 1940 to $49.23 in 191a, tho highest sjjnce 

1919 and 185 percer..t of the 1909-13 ave:-age. Inclusion of Government payments 

raises 1941 retu~s to $57.69, or 217 percent of the 1909-13 average. The 

index (1909-13 = 100) of purchasing power of returns per acre, excluding 

Government payments, increased from 88 in 1940 to 128 in 1941; including 

Government payments, from 112 in 1940 to 151 in 1941. This is far in excess 

of the corresponding figure for any of the other 31 years for which records 

are available. Total returns per farmer, of course, have not increased as 

much in recent years as have ro~dXns per acre, since there has been a 

reduction of cotton acreage. 

Cotton prices fluctuated within ~ range of t•~ thirds of a cent during 

the past month and on May 26 Middli~g 15/16-inch cotton averaged 19.74 cents 

per po1U1d in tho ton markets, ono third of a cent lower than a month earlier . 

and three fourths of a cent bolo1.'1 the 13-yoar high in April. The dominant 

force accounting for day-to-day fluctuations was tho speculative response to 

rumors about proposed char~es in regulations governing Government purchases 

and sales of commodities. 

Domestic consumption totaled 998,754 bales in April, exceeding the 

March record by 32,000 bales. Up to the end of April, 1941-42 consumption 

totaled 8,245,000 bales, 18 percent above a year earlier and a quarter million 

bales higher than total consumption during any entire season prior to 1940-41. 

The daily rate of consumption in April was 46,089 bales, 652 bales above the 

February record and 8,261 bales above the 194o-41 average. 
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Canadian cotton mills continued to oper~to ~t ~ record level ~uring 

March but the plan to replace able ... ~oc~ied. men of military ago in tho textile 

industry may temporarily roduco t·Jxtllc production. l'uring tho first bnlf of 

tho current season Canadie,n mills consumed 256:.513 b11los compared ;,.rith 

251,ot;.g bales during tho previous 6 months 11nd 220,736 'bales during tho 

corresponding 6 months of l.'J..st season. The conrmmption of J.moricr>-n cotton 

in Canada continuos to doc line relati vo to the coummption of :Sra.zilian 3 

Prico s Move ~J'i i;;hi)l lhrrovr Rnngo; 
Doclino l /3 Cont. ----- --- --~ 

?RICES 

Cotton prices ranged between 20.28 and 19.64 cents and showed a slight 
decline du.riEg tho month. ended !-iay 26. At tho clo so of tho noriod tho 
lD-markot average of ~a.i(LJ.ing l~1/16-inch c0tton r:ns 19. ;:;. co;;_ts, or 34 points 
lower th."ln a month e"lrliur and T3 poir.ts 'bolo11r tho 13-~~rC!',r hjc;:1 established. 
in April. Throug::1out tht'l month tha P'-'ice of cst'GJYl :ran~;od from 9 to 73 points 
below the March hie·h of 2C .,37 cent:sc ,,,}J.ich \:as the prj.co of rav1 cotton on 
which the various cotton yarn aLd tex:liile ceilir.-;s \vere based i•rhen the fixed 
maximum prices vere esta'Jlishe;i in la~.e April~ Tho present ceilings replaced 
flexible or I! slidh•g-scg,le 11 ceili::.1gs ' ·· -Lch vJ8:::'e automatically adjusted 
upv1ard or downward. as the 10-ma;~ket p1 ::._ce of raw cotton changeda 

Weekly vrea·ther re:ports and t.hs report of tl:e record April consumption 
r...ad no appreciable cf:'ect on p-:::.cos, ·since ooth 1tFJro substantially in line 
with expect'l'liions. More impoic;:;n.t v:as the spccuh,i:ion bc.sed on numerous and 
often conflicting rumors r.bont p1·opos·;d. cr~a..>J.gos in regulations go"iTorning 
Government :purchases and ::~ale's of comcodi tios., Such ci.evelopmonts aro ahrays 
carefully watched and the mal'ket will no doubt continue to reflect day-to-day 
developments • 

.A.rnerican ... Egyptin.n S.xP No& 2 of 1-1/2 inches staple length adva..."'l.ced 
about 2/3 of a cent <luring the past month. On Hay 15 the price averaged 
44.5 conts per pou..n.d net 1veight at Ne1..r England mill points and 10 points 
lo,.;or at north Onrolina mill poin·t;s~ These prices conpare 1•rith 35 cents a 
year earlier c..~ both points. T:'J.o fc.rm price of .Amcricon-Eg~rptian has also 
advanced. In Arizona, where appro:cirr.:1,tely throe fou.r'GhFJ of tho 1941 
American-Egyptian crop was produced, tho April farm price was 39.7 cents 
compared with 39.3 conts in Marcb. u.nd 30.3 cents in April 19lfl• 
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J:.9._4J.~42. ;&:turn~ Exr;eGd 1 P.~ ]9llars 
Fo:r_: ;[.irs_i 1be_ Si.l:l:Q~ . .1.92'1 

Calculated at the sear: on ave race price of lint Mttnn sold thl~ough 
March 31, tl1e value of total lint prod.uc·~ion of the 1941 c:;.•op is placed at 
$903.257,000. InuJ.udecl in this figure ifJ the value of a1wt..~.t 1.,6 million 
'bales of 1941 loan cotton. IJ.1he v.:tlue of cottonseed prod11.ction is estimated 
at $228fl~S,OOOD of "'':·dc:1 sales wore es-tim.::;.ted at $191 1 513~000. To this 
total of &a~ 09l+, 770 5 000 shou1 d. be ndded $13g.olJ.s,ooo in .AltA. pay100nts, 
rai:::dng total ruturns from th·,-, cotton enterpi'iso to $1.2S2~~ns,ooo. 

This is the largest return fr0m lint for 12 yoe.rs and ezcuods 194o-41 
'by 11-5 porcont. Evon noro strikin{~ aro tho returns from sood which are the 
highost sincu 1919 an1. 96 porcJnt a.bovo last soason. Those increases over 
19l.~1 resnl t fr~m a combina.tion of n 70-pe.rcent increase in the. price of lint 
and a 119-percent increase in the price of seed which much more than Dffset 
the 15-p0rcent decline in cotton y.:cod.uction. 

On a per ac:::'e ba.sis the returns from narketings of lint and seed 
total $49.23 J or 135 percent of tho 1909-13 e.vo·age. This index CO!lT'_t>aros 
\-vi th 113 percent last season and iG tho highost return per aero since 1919 .. 
Inclusion of Government payments ro.isos the roturn por aero to $57.69. 
This is 50 pcn·cont largor than last soason and equivalent to 217 percent of 
the 1909-13 avorago. 

If the returns are expresse(l in terms of purchasing power by correoting 
for variations in the indexes of prices paid by farmers, including interest 
and taxes, the index (1909-13 = 100) of th•2 purchasing po,.;er of returns per 
a.cre of cotton har\rested in 1941, excluding l'.,-over:r1r1ent payments• is 12S, the 
first time since 1923 that the ind.ox has exceeded 100. This is 4o points 
above the 1940 level and is exceeded onl;<r by the record of 130 in 1917 
and the index of 129 i:r.. 1919. Inclusion of Government :pay-Jlents raisEl~ the 
purchasing po1.;er inclex to 151 in 1941. This compares with 112 last· s-eason 
and is 'by far the highest in the 32 years covered by the index. 

DEMAND Ali!D CONSUMPTION 

Consurnpt iQll gp_ 81-Jarply; To tal s 999.000 
;]?ales in Anril 

A further advance l.,as recorded in cotton consumption during Jl,pril 
when 99B. 754 'bales -...rere opened. T!:lis compares vii th tl1e previous record of 
967,000 'bales a month earlier a...'ld an average of 908,000 for tho preceding 
12 r-:;nt~ls. :'or the first three quarters of tho current marketing year 
consum!Jtion totaled 8,21.~5 1 000 bales, 18 percent abovo tho corresponding 
period last soason and 57 porcont above the 1935-39 avorngo for tho S months. _ 
In fact, the rate of consumption has been so high that up to the end of 
April 250 1 000 more 'bales of cotton had 'been consumed than in any entire 
season prior to 194o-41. The high level of consRmption tr~s season is 
attributable both to a sharp increase in mill activity and to a shift to 
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heavier weight fabrics. The ontlook is for an e7en higher lovcl of 
consumption in t:1e coming months. 

Dn.ilJt conS1lii!ption duri:tg April 11rl.S 46:>08? "b:J.los which exceeded the 
February record by 652 bales pAr clay a."lC!. tt.e 1940-4.1. a'lierage by 8,261 bales. 
The daily rate in April \rras eq_1:ivalent to an o..nm.al consu:::rption of 11,840,000 
bales a..."ld if soncu.rr.ption continues a~ tl:is rate ::Zor the remaining qu.arter 
the total consumption this season 'trould be about 11,300,000 bales.-

During April 23,1.00,202 spindles were in operation. This is 96 percer:.t 
of the total spb.dles in place and the largest nn::·~Y:r of ac"::ive spinclles on 
record. Those in operation during the month accou:1-:cd for a total of 
11,462,971,591+ hours of oporatio::t, or &"""'. average of 496 hours per spi!1dle in 
operation. This represents 16.5 hours per d~ for each of the 30 days in tlw 
month. 

T11rough April 147,000 bales of foreign cotton had been cons,lmed and 
if conmunption of t~ese growths continues at the rate pre•:ailing since the 
first of the calendar year, the total for the season would be about 200,000 
bales. On May 1 there were 153,000 bales of foreign cotton, including 48,000 
bales of Egyptian cotto~, in consuming establishme~ts and in public storage 
and at compresses in this cour:try. 

Canadian Mill ~_ct:j,vi t,;y: ,At HJ,_gh Inwel; 
TemoorarY Declino Po:;;sible 

Canadian cotton mills reportod a reco:-cl cons'l.h'l::;_)tion of 52,755 bales 
during Harch. The: gain over tho :FobrtY:.:7 totcl cf l.r.6, 196 ba.les is attrib
utable in part to the :prod.ucti0!1 of coc..::ser ;v-crns n.r:.d. to 2 additional working 
days during the oonth. 

While employne.nt in the er:.ti:-e Car...ad.ian textile ind:ustry is high and 
production continues at a very high leYel, serious interference with mill 
operations is reportedly· expected in the coning nonths as a result of the 
recently a...:J.nou.nced :manpowe:- sol~JctiYe se:-\.'"ice prog::-a.m which places restric
tions on the employment in ce::.'tain n:·estrict9d occ·J .. patio!l.s11 of Dale operatives 
between the ages of 17 and l;.5_, ~e gcn:eral .Pla."1 is to replace e:ble-bodied 
men of miljtary age in th1-:) t;.::ocile a.r.d other llrestrictedtr occupations and to 
shift them into the arnod forces, war industries, Pnd othc~ essential occupa
tions. This, it is reported, probably will temporc.rily roduco textile 
production. 

Early in April approximately 4o percent of Canadi~~ cotton mill 
operations were repo1~ed to be for war materials, compared with 30 percent 
in January. As 1942 progresses the displacement of civilian goods pro
duction by output of war goods'is expected to continue. However, definite 
shortages of civilian goods are not expected to be felt until the end of 
1942 or early 1943. 

The semiannual statistical reDort of the C&"ladian cotton industry 
covering the 6 months August 1941-J2~Uary 1942 reveals that 256,513 bales 
Of cotton were consumed during the period. This compares '"ith 251, o4g 
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bales during the previous 6 months and 220,736 during the corresponding 
period a J'ear ago. Active hours per running spindle showed gains of 10 
percent and 12 percent, respectively, over the t;-ro preceding 6 month 
p:)riods. .A.merican cotton constituted 22 percent of tho total cotton con
sumed. during tho first half of tho currant season compared with 32 percent 
unCI. 57 percent, respectively, during the two preceding periods,. This declil).a 
was offset by the sharp increase in the consum~tion of Brazilian cotton which 
averaged 72 percent of the total during the past 6 months compared with 64 
percent and 39 percent d·Ering the two previous periods. Stocks of raw cotton 
on January 31 totaled 182~997 bales, a 65 percent i:1crease over the level 6 
months en.rlier., Americrm and Brazilian accounted for 42 percent and 41 
percent, respectiYol~"» of the total stocks on Januar-;;" 31, 1942. 

Period 

Table 1.- Cotton, all kinds: Consumption in tho United States 
and percentage chance, 193~~1 

Year bogin.ning August . . 1941 1[ . . 
= . Avo rage . 

1940 
. As a :gorce:ntago . . 1939 . 

1935-39 . . ! ActU:'l.l "!Avorago: . . . 1939 . . . . :19:2 5-29: . . . . • 
:1,000 run- 1,000 run- 1,000 run- 1,000 run .... 

of 

1940 

:ning bcW.e::; n~ng bn1os ning bnlos :-::.ing bales Porcont Porccnt Percent . . 
Aug. 555.4 630.7 650 .. 9 674.:.. 157.4 138.6 134.3 
SGpt. 567 .. 9 624.2 638.2 875.7 154.2 11+0 .. 3 137 .. 2 
Oct. 59J.o7 686.5 770.8 953 .. 6 161.2 138.9 1'23. 7 
Nov. . 587.2 Tr" 7 741.,2 849.7 144.7 118.,2 114 .. 6 . ..LO• 

:Oec. 56Sb5 650.1 777.5 887.3 156.,1 136 .. 5 114.,1 
Jan. 6o6.5 731.8 s44.8 9~·5 .. 9 156.,0 129 .. 3 112.,0 
Feb. . 566.6 661.8 793.4 893.7 157.8 135 .. 0 112.6 . 
~: . 623 .. 5 627.2 851+ .. 8 .966.6 155.,0 154.1 113 .. 1 har. 
Apr. . 575.0 623.1 921.0 99808 173,7 160.3 108.4 • 
Aug.-Apr. 5, 242.3 5,954.0 6,992.6 8,245 .. 5 157o3 138.5 117 .. 9 
May 574.9 641.6 923.5 
June . 564.5 565.4 .875.8 . 
July 556.5 622,7. g2g,.8 

Total 
for year: 6,938.3 7,7'63.8 9,721 .. 7 

Compiled from reports of tho Euroau of tho Census. 
"};._/ J?roliminary, 
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Tablo 2.- Cotton and cottonseed; Returns from mark'etings and 
Government pay:nents, 1909-41 

• Returns from marketings : Returns • 
Crop . . : Government including .. . Cotton • , ..... ..._~ .. 
yea:r : Cottonseed . Total . payments . Go ve r:w.en t lint • . . 

• • pavments . • 
:1,000 dollars 12 000 dollars l,poo dollars 1 1 000 dollars 1,000 dollars . . 

1909 • 676,558 79,597 756,155 • 
: 

1910 . 810,507 107,189 917,696 • 
1911 • 756,989 81.1-,522 841,511 • 
1912 • 787e645 84,076 871,721 . 
1913 • 882,502 106,417 988,919 • 
1914 • 592,192 89,?,04 681,696 • 
1915 • 626,897 126,416 753,313 • 
1916 • 993,514 205~220 1,198, 734 • 
1917 • 1,528,535 273,638 1,802,173 • 
1918 l, 735,227 290,709 2,025,936 
1919 • 2,016,075 262,703 2,278,773 • 

• . 
1920 . 1,066,759 105,161 1,171,920 . 
1921 675.500 84,343 759,873 
1922 . 1,116,133 97,870 1,214,003 • 
1923 1,454,714 135,145 1,589,859 
1924 • 1,561~021 152,529 1,713,550 • 
1925 • 1,578,674 174,203 1,752,877 . 
1926 • 1,121,185 140,238 1,261,423 • 
1927 . 1,308,088 159~720 1,467~808 . 
1928 • 1,302,049 173,532 1,475~581 . 
1929 . 1,2li4,852 155,418 1,4oo,270 • 

• . 
1930 : . 659.,044 103,504 762,548 
1931 • 483,639 50,370 534,oo~ • 
1932 424,013 46,902 470,915 
1933 • 663,516 53,613 717,129 181,025 898,154 • 
1934 • 595,615 113,102 708,717 115,226 823,943 • 
1935 • 590,137 114,518 704,655 160,222 864,877 • 
1936 • 764,433 150,991 915,~·24 86,88q. 1,002,308 • 
1937 0 796,179 129,197 925,376 68.742 994,118 • 
1938 : 513t638 92,836 6o6,474 265,595 872,069 
1939 • 536#923 86,235 623,158 215,0l.2 838,170 • 

• • 
1940 • 621,380 97,536 718,916 198,316 917,232 • 
1941 1./ • 903.257 191,513 1,094,770 188,048 1,282.,818 • 

Com~iled from reports of the Bureau of Agricultural Economics and the 
Agricultural Adjustment Administration. 
];./ Preliminary. 
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Table 3·- Returns per acre of cotton, prices paid including interest and taxes, 
and purchasing power of return ner acre of cotton, United States, 1910-41 

(Data for neg. 39287) 

Returns from 
Index of purchasing 

:marketing of cot- :Returns includinG Index of f t t power o re urns per 
: on lint and cot- Government prices pai4 acre of cotton 

Year :tonseed per acre payments .• by farmers: harvested 
be"'innJ.' n"' =.of' cotton harvested: _____ ~_..-- . 1 d. ·-----------

a a I d *ndex ~nc u J.ng 
Aug. 1 • n ex .L ; ""-- t d: : 

b b .!.llllii'_..Qa :en "" l d. I 1 d . .. : num ers num ers : taxes ]:/ : !!IXC u J.ng: nc u J.ng 
:Actual :Aug. 1909-:Actual :Aug. 1909-: 1910_14=lOO:Government:Goverr~ent 

:July 1914 :July 1914 l : payments payments 
= 100 = 100 : 

--------~------~--~~--- -------------------------------

1910 
1911 
1912 
1913 
1914 
1915 
1916 
1917 
1918 
1919 

1920 
1921 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 

1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 
1939 

1940 
1941 y 

:Dollars 
::---

: 29.13 
24.10 
26.78 
28.09 
19.14 
25.15 
36.25 
55.89 
57.82 
69.25 

34.06 
26.50 
38.71 
44.72 
43.38 
39.49 
28.28 
38.28 
34.77 
32.39 

17.97 
13.80 
13.12 
24.41 
26.38 
25o62 
30.77 
27.52 
25.01 
26.18 

30.13 
49.23 

110 
91 

101 
106 

72 
95 

136 
210 
218 
261 

128 
100 
146 
168 
163 
149 
106 
144 
131 
122 

68 
52 
49 
92 
99 
96 

116 
104 

94 
99 

113 
185 

Dollars 

30.57 
30.67 
31.44 
33.69 
29.57 
35.96 
35.21 

38.44 
57.69 

115 
115 
118 
127 
lll 
135 
133 

145 
217 

98 
100 
101 
102 
104 
116 
136 
161 
188 
203 

184 
163 
164 
164 
168 
169 
167 
167 
167 
163 

148 
128 
115 
125 
132 
127 
134 
132 
126 
128 

129 
y 144 

112 
91 

100 
104 
69 
82 

100 
130 
116 
129 

?0 
61 
89 

102 
97 
88 
63 
86 
78 
75 

46 
41 
43 
74 
75 
76 
87 
79 
75 
77 

88 
128 

92 
87 
93 
95 
84 

107 
104 

112 
151 

Compiled from official sources. 
2/ Prior to 1923, average of successive calendar years~ 1923 to date on August 1 
year. y Preliminary. y Average for 9 months, Aug.-April. 
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Table 4.- Cotton prices, mill rnargins and specified inc:ex numbers, 
United States, annue.l 1929-40, monthly April 1941 to de.te 

Season 
beginning 

August 
and month 

1929 
1930 
1931 
1932 
1933 
1934, 
1935 
1936 
1937 
1938 
1939 
19LJ::Q 
1940-41 
Apr. 
May 
June 

:PriCe of cotton per pound: 

Re-
=calved : 

:I•1iddling: 
: 15/1611 : Mi11 
:ccrtto:n• • by Parity ·margin 

=farmers: y . :average •• = y 
:15th of: : for 10 

month 

Cents Cents 

16o79 
9.46 
5.66 
6.52 

10.17 
12.36 
llo09 
12.33 
·8.41 
8.60 
9.09 
9.89 

20 .. 30 
18.35 
15.84 
14.29 
15.52 
16.28 
15.76 
16.63 
16.25 
15.66 
15.81 
16.00 

16.00 
16.12 
16.37 

::rr.arkets : 
2/ 

Cents Cents 

16.23 
9.99 
6.09 
7.29 

n.oo 
12.G8 
n.as 
13.25 
9.09 
e.oo 

10.09 
11.00 

11.09 
12.44 

13.19 
12.17 

9.43 
10.07 
13.95 
11.83 
12.SS 
16.59 

• 12 .. 15 
10.44 
12.68 
16.35 

19.81 
20 .. 85 
21.84 

July : 

11.68 
12.81 
14.32 16.49 

13.79 
15.58 

1941-42 2/: 

We:x numbers 
• • ----:--=p=-r-=;_-c_e_s_ 

Co+,ton· . • 
: :Industr1al: Whc1e- : paid, 
:co~~~p~: produc- : sale :interest 
: ( 1935_39 : tion : prices : and 
: = lOO) : (1935-39 :(1910-14: taxes 

4/ = 100) ±f:= 100)3~:(1910-14 
:::1 : := 100) 

------------------
91 
78 
73 
92 
85 
80 
94 

120 
86 

103 
116 
146 

160 
164 
160 
162 

101 
81 
63 
62 
76 
79 
96 

116 
92 
99 

117 
142 

144 
154 
159 
159 

134 
114 

99 
92 

106 
114 
117 
124 
119 
112 
114 
119 

121 
124 
127 
130 

163 
148 
128 
115 
125 
131 
127 
134 
131 
126 
128 
129 

129 
130 
132 
133 

Aug. : 15.33 16.86 1€.14 20c53 160 160 132 136 
Sept. 17.53 17.11 17.10 20.01 156 161 134 138 
Oct. 16.55 17.48 16.49 20.45 161 163 135 141 
Nov. 15.78 17.73 16.38 20.34 167 166 135 143 
Dec. 16.23 17.86 17.26 20.30 155 167 137 143 
Jan. 16.93 18.10 18.99 20.32 169 171 140 146 
Feb. : 17.80 18.2S 19.23 20.32 174 172 141 147 
~~r. 18.06 18.60 19.55 2G.25 169 172 142 150 
Apr. : 19.03 18.72 20.23 20.29 177 174 144 151 

"1J Average United Scates farm price for the 5 years August 1~09-July 1914 of.--,.1""'2-.4..
cents times the index of prices p::dd by farmers, interest, and taxes ( 1910-14=100) • 
Y Prices for 1929 are the premit<ms 6f 15/16" cotton at six rnarY:ets (Dallas, 
Galveston, Houston, Little Rock, IJemphis~ and Hew Orleans) added to the price of 
7/8" cotton in the 10 designated markets. Price.s for 1030-38 are computed by add
ing the monthly average premium for Middling 15/16" to the av0rage price of 
Middling 7/8" in the 10 markets, Prior to July 1937 premiums for 15/1611 cotton in 
Norfolk, Auguste., Sawnne.h, and Mont;;omery we:;-e estimated. Since 1939 prices are 
as quoted on Middling 15/1611 cotton in the 10 designated TnB.rkets. On August 6, 
1941 Charleston was substituted for I;orfolk. ~/ Mill margins on unfinished cloth 
(17 constructions). :I/ Federal Reserve Board, adjusted for seasonal variation. 
Y Bureau of Labor Statistics 1926 = 100, converted to 1910-14 = 100. 
Y Pre 1 iminary. · 



After five days return to 
United States Department of Agriculture 

Bureau of' Agricultural Economics 
Washington, D. c. 

OFFICIAL BUSINESS 

- 10 - . 
Penalty for private Wfe te 

avoid payment of postage $300 

\ Y STAT£ COL.LEG£ OF AGRICULTURE 
:~IB? P~ !1Y 
~-~(~~IC ECO~! & FARf3 MGT DEPT' 
f ~-X ITH~CA N Y 

Table 5.- Cotton .. all kinds: Con::tul'nl'ltion in United 8tates .. total, 
and daily rate, specified periods, 1937-38-to dnte 

Consumption :Number : 
Season --------------- Total :working: 

beginning: :Government: less : days 
Aug. and Total mattress :Government: per 

month programs mattress :year or: 
Total 

Da.i1y rate 
--, --..T!t'"'o_,.t-a"="l-

:Governmentt less 
mattress :Government 
programs : mattress 

programs : month : : programs 
----------~~~----~~~~~~~- ---------~----~--~----~~~--Running Running Running Running Running Running 

bales bales bales Number bales bales bales 

1937 
1938 
1939 
1940 

1940-41 
Apr. 
May 
June 
July 

5,747,978 
: 6J858,426 
: 7 .. 783,774 
: 9,721,703 
: 

: 

: 

920,950 
923,518 
875.812 
929,782 

Y. y 
y 

420,000 

45,000 
48,000 
48,000 
49,000 

];/ y 
y 

9,301,703 

875,950 
875,518 
827,812 
880,732 

256.58 
256.08 
256.08 
257.00 

22.00 
21.50 
21.00 
22.00 

22,402 
26,782 
30,396 
37,828 

41,861 
42,954 
41,705 
42,263 

y 
y 
y 

1,634 

2,045 
2,233 
2,286 
2,227 

JJ. y 
y 

36,193 

39,816 
40,72~ 
39,420 
40,036 

1941-42~: 
Aug. : 874,113 28 1 000 846,113 21.00 41,624 1 1 333 40,291 
Sept. 875 1 682 12,000 863,682 21.50 40,729 558 40,171 
Oct. 953,600 6,000 947,600 22.75 41,916 264 41,853 
Nov. 849,733 4,000 845,733 19.50 43,576 205 43 .. 371 
Dec. 887 1 326 1,200 886,126 22.00 40,333 55 40,278 
Jan. 945,909 700 945,209 21.50 43,996 33 43,963 
Feb. 893,745 4 1 500 889,245 19.67 45 1 437 229 45,208 
~~r. 966,631 5,400 961,231 22.00 43,938 245 43,693 
Apr. 998,754 4,900 993,854 21.67 46,089 226 45,863 

Compiled f'rorn records and reports of the Bureau of the Census ·except :number of 
working days per month which are from reports of the Federal Reserve Board. 
]} Not available. ' 
~ Preliminary. 


	00000001.tif
	00000002.tif
	00000003.tif
	00000004.tif
	00000005.tif
	00000006.tif
	00000007.tif
	00000008.tif
	00000009.tif
	00000010.tif

