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From 1921 to 1939 domestic cotton consumption fluctuated between 5 and 8 
million bales per season. Largely as a result of the National Defense program, con
sumption rose above previous levels in 19~0 and in 19~1 totaled I 1.2 million bales. 
Consumption is at an even higher rate- this season. Only slightly over one-half of 
the total cotton consumed in the United States in 1921 was consumed in the cotton
growing States. However, the long-time upward-trend in the relative importance of 
the cotton textile industry in the South hai continued and now the cotton-growing 
States account for abo~t 85 percent of all cotton consumed. 
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Summary 

Farmers throughout the Cotton Belt can better pl~: ~heir 1943 f~1mir~ 

ope~ati9ns as a result of recent announcements concerning cotton price, support 

for 1943. Although grade and staple premiums. and disc•ounts ·for "the 1942 

Government Loan l'rogram were an."lounc~d la·st February t' thE:tY• \,ere announced even 

earlier this season. Al~nouncement of the 1943 loan differentials wel~ ~efore 

planting time will give far~ers added opportunity to obtain suita~le ljlanti1~ 

seed and to shift wherever practicable to longer sta,le varieties than those 

forTierly grown. Such a shift would increase the 'reduction of cotton having 

a staple length of 1 inch and longer,' which is in greater relative de~~d t~ 

the shorter lengths of 't'rhich the supply is nore plentiful. The suggested 

acreage of all cotton in 1943 is 22,500,000, wcich is aoc~t 3 percent m~der th 

1942 planted acreage. Of this amount it is suggeste~ that 160,000 acres be 

planted to America;.1-Egy:ptian and 10, QOQ acres be -~1~1tcd to Sea Island cotton, 
I 

Premiums and discotU~ts under the 1943 loan program 'correspond much no~ 
I . 

closely with current market C.ifferentials than do the 1942 loan O.ifferentials. 

However, the 1943 dif:Zerentials are slightly narrolver than present market 

preniums and discounts yarticularly for the lower grades. 

In 1943-44 the Commodity Credit Corporatio~ is offering to buy ADeric~· 

' 'Zgyptian cotton of the 1943 crop at 48 cents per yound for basis 1-1/2 inches, 

Grade No. 2. This is 4-3/4 cents above the su~port yrice for the 19~2 cro~. 

Sea Island cotton prices for the 1943 crop will be sup~orted at rates ra:)ging 

from 48 cents for 1-1/~ inch Grade No. 2-1/2 to 59 cents for Grade ~~o. 1 having 

a staple length of 1-3/4 inches or longer. · 

Food Production Order No. 5 - rrc:aemical Fertilizer" announced that 

special provisions are being made in 1943 to enable far~ers to o~tain an 
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adequat.e. supply of fert1.lbe1' for ctbps \vhich are ~articular!~· neecled. Ll. the 

war. Und~ the terlC!s of the prog~a.rn fatmers will be ai)le to o"Jtain thoil· f1.:ll 

fertilize; requirements for varieties of cotton ha-ving a staple leng'o-l1. of 1-~ /8 

inches· or .. lange!'. For shorter staple varieties of cot'l;on, ho;-.rever, t~1e:r uEl oe 

limited t~.not more than three-fourths of their reau.irem0nts of c~cmical 

' . 
nitrog59n,_- S.$ s-t-raight material U."1til 1-iay 1. The amom1.t of chemical 11.i t:;_·ocen 

available _..a:ft~·:thpt elate wil..l Q.epend upon t·b.e· sU~j)ly of fertili z·3r in relation 

to the need for other crops. 

Daily co·tton consumption declined i~_ DecemiJer to the lmv-est l~vel sL:.ce 

December 1941 although total consumption for the .mont~ increased slightl~r ove~ 

l'iovember. ??tton :ori.ces :1.ave continu0d to advance, rising about 3/4 c0nt 
··• 

cluring the pa_,s_t· month, Op_January- 22 _the 10-market avera.ge price of l'Licldling 

15/16 inch was 20.S3, about 1/5 cent above the ~igh reached last April, and 

the highest in abo"!lt 14 years. 

-- J~1uary ~0, 1943 

,TS3 DO;.::JSTIC SITUATION 

. ' 
g-rade ~ Sta})le ~~err:.iur:;s an<t Discounts for 

!,9.'43 Loan Prot;raJn .A::~ou.."'l.ce<?: . . . 
Grade and .staple premiums ·and discounts for the 1943 Government loa"1 

program have alrea~r been an:.1ounced ?--n order to enable farmers to p1a...'1. "Oetter 
their 1943 farming operations. Premiums for cotton ha.ving a grade of Strict 
Low ltiddlir.g or better,.,'l:t.J.ite and-3~t.ra ifuite, and a ttai)le length of l-1/8 
inches or longer, 'are th? sa,-ne as- .the high pre1niums established D..:1.C'..er the 1942 
Government loan prograpl .. in order "to encourage p~cl1.-tcthm of the lOnger stap1e,s, 
Differentials for the 'qther grades and staple l8~~hs are based on· ~<trket 
quotations during the ¢a,rly l!!On"!;hs of this seaso:::J.. Since u.nfavora"Jle '"Clat~J.er,' 
both ·last- season ancL this~ "IITas largely responsiQle for &"l a·o!10rr:ially c;reate1• 
portioii of ~-h.e crop beb.g "in the lower grades, the discoi.mts for these- J.oHel' 
grades under the 191.~3 loan :pr9gram "t"rere no·t ,1·•idenecl as ~uch as those -prevaili:qg 
in the open market. "!{01_.,evcr" the 1943 p:J;".emiums <i1-".1.c1 .. c1iscounts gc:nerail~- "'uear a 
much closez: relations~1.ip to present market d.iffere~1tials than ~-id those 1u1der 
the 1942 loan program. Graue and sta?le premi~~s and discounts will 0e the 
same for both rain-gro"l.'m and irrigated cotto~ m.J.cler t~J.e 1_g43 Governmeat 1oa;.1 
:prog.ram, Another IJignifiC?nt a~f~ect 0"? tl1~ ·n~"".!i1;)-.- pnno1.:,nc~~d "C•re;r.iums tnd 
discounts is the mal•J?.:eo. w1d.e~il1€ in tlls d.iss::om.1t of· Hid.dling 7/8 inch cotton 
from 20 points under the 191!·2 loan to-SS- 1)0L1ts u:.tc'l..er tl1.e 1943. loan • ... _ . ~ 
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As in the past 1 1-iic,d.ling 7/8 · inch co-tton '"ill be ttsed as the basic grade 
and staple in s~ttirtg the'loan rates~ In other words, the·loan rate for 
Eiddling 7/S inch cotton under the 1943 Loan Progra.rri '\lrill·be 90 percent of 
parity.·' This· rate is t~1.en converted to ;the basis of l!iddling White 15/16 inch 
-- the staple length :Oe.sis useO. by the :tJ¥3.rket -- by adding the differential 
bet\veen 7/8 and 15/16 inch cotton. (35 points for the 1943 loan). Widening of 
the differential bet\'leen these t\<vo grades from 20 points under the 1942 loan t 
35 points on the 19~-3 loa..~ vrill in effect raise the loan rate on Middling 
15/16 inch. ll'o illust1·ate, in 1942 .the initially announced loan rate on 
liiddlin.g 7/3 inch cotton (gross 11eight) was 16.02 cents~ or 85 per~ent of the 
parity price of 18.65 cents_per :po~d. However, since the premiums and 
discount's are based on l:idCi_f.L:tg 15,/16 0 in..ch cotton~ t};le, ?Q-,pQint premium of 
15/16 inch over 7/8 i~1ch i'ras ~y'1_d.ed to 16;02 cents to obtain the ·announced basic 
loan rate of 16.22 oe:1'ts :(o'r l:iid.dling 15/16 inch cotton. Follovring the enact-' 
ment of 90 percent of parity loan legislation the loan rate on each st·aple vras 
raised 100 point~ for simplicity in coiFPutation. This increa~ed the loan rate 
on l!Iiddlin~ 15/lb incJ:l to 1.7 .22 cents per pound. 

'h1lile it is not knovm \vhat the parity price 1·rill be on·August 1, the 
effect on the J.oru1 rata of the differential bet,veen 7/S inch and 15/16 inch 
>tidening from 20 points to 35 points. can be illustrated by showing hm.lf it ~·rould 
have applied if it hao. 'been in· effect for the 1942 program. .At 85 percent of 
parity the basic loan rate on l'-1iddlin.g 7/8 inch v.rould have remained the same-
.or 16.02 cents a pound. .Adding an 85 point differential instead of 20 points, 
however, would have brought the rate for ~5/16 inch to 16.87 cent~ a pound. 
\Vhen the loan rate 1.-ras raised to 90 percent of -parity, addition_ of 100 !)Dints 
tvould have brought tile loan rate on 7/8 to 17.02 -- the same as the actual rate 
on that staple; but it 1·rould have increased the rate on 15/16 inch to 17.37 
instead of to 17 .22, a gain of 65 points. :Sy thus raisin.g the 'basic loan rate 
of l-iiddlins 15/16 i:1.ch cotton relative to the loan rate for Hiddlin.g 7/8 inch, 
which v.rill be fixed at 90 percent of parity, the increase will be applicable 
to all cotton having a staple length of 15{16 inch or longer. 

Purchase Program for Sea Isla~d and . 
~rican::Egypti~ Cot_t_on .AnnoUil6ed !or 1943 

A Government purchase program for Sea Islru1d cotton was announced a\ 
the same time as the 191.~3 premiums and discounts on Upland ·cotton. Under the 
1943 program the Commodity Credit C.orporation is offering to buy Sea Island 
cotton at prices ranging from 48 cents per pound net weight for No. 2-1/2 
having 'a·staple length of l-1(2·inches to 59 cents for Grade No.1 having a 
staple length l-3/l.~ inches or lon.ger. This is be:tween 7 and .8 cents above the 
1942 purchase rates., With these prices annoU11ced well in·advance of the 
planting season it is hoped that 10,000 acres of Sea Island·will be planted in 
this country this si\dng. A substantial amount of Sea Island is also expected 
to be produced in Puerto Rico, including considerable quantities of Sea Isl~d 
Special which staples 1-7/S to 2 inches. 

Details of the 1943 Government price-supnort nrogram for American
Egyptian were·ru1n0U11ced on January·7: As.in 1942, it takes the form of a 
Commodity Credit Corporation purchase program. The 1943 rate i~ 48 cents for 
basis l-1/2 inch Grade Ho. 2 .A.rnerican-:iilgyptian, 1:rhich is 4-3/4 cents higher 
than the 1942 rate novr in effect. . 
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.;}'re:f'~rent1al ·T:t"e~tm~nt G-:i.~~ ~.E*- ~~ap~ Co~ton 
: .· J:.:!t ~ -cnemical lTf'!;rogen Ferti,l.~ O:r~er 
-" . : -

Under Fo~d Prod:uctioh O:td~~ No. 5 - "Chemical Fertilizern producers of 
· -varietJ:~s-·or cotton havi·rlg ~ staple length or 1-1/8' inches or longer and_ 
certain other crOps deemed essential to the war ef~ort (these being designated 
as Gr~up hAn crops) are to be gfven· preferential treatme!lt qver other crops in 
obtaini~- fertilizer, in order to concentrate the use o~ chemical nitrogen 
allo~~d,f~r fert~lizer on the production of foods, feed, ru~d fiber most needed 
{n the war effcir~. ; 

\ . , . . . 
The ~~de~ provide-s: n'i.n.-~~1~ deliveries of chemical fertilizer 

containing chemical nitrogen~_fertilizer manufacturers, dealer.s, and agents 
shall fill orders-for su~h· fertill~~r for u~e, on Group A crops before filling 
orders fo_r such fertilizer for use on Group :B crops requiring such fertilizer 
at the sa:nie time or at a later time. 

1rPrior to Hay 1, 1943, no fertilizer rnanui'acturer, dealer, or agent 
shall deliver for ~se, and-no person shall accept for use, on field corn or 
cotton:of ·varieties normally st~pling less than one and one-eighth inches 
chemical nitroge~ as straight materi~l in excess'of 75 percent of such person's 
requirements as providedn elsewhere in Order Uo. :5. 

Cotton Prices 11each :J-4-'Year High 

The upswing in cotton.pri~es, which got under way early this season; 
continued throt\gh January. The 10-mark:e.t price of l.-!iddling 15/16 inch cotton 
averaged~20.44 for January, a gain of 77 points over the December average and 
1.87 cents· over the average for August. At one time during the month the price 
reached 20_. 63 cents. -This >-Jas the -highest price in about 14 years, exce~ding · 
last Beason's high by 16 ?Oints • 

. The farm price of cotton advanced to 1-9.74 cents in January, a gain of 
about 1/5 ~ent over_December and the hig~est farm price since July 1923. This 
was th~, fifth successiye month that the fa;r-m price has advanced. The Januar~r 
parity-price was 19.59 cents per pound, the highest since the summer of 1930. 

Daili Con~umution Rate Declines in ~ecebber 
-Although Total Consum-otio!! _Increases 

During December, 935,511 bales of cotton \'Jere ~onsuned domesticall;:r. 
This includes 4,602 bales of American-Egyptian a'1q; 14,053 -oales of foreign 
cotton. This slightly exce~ded the c6nsumption in November an~ about e~ualled 
the average monthly consumption since .August 1941. Emveve-r_, the daily 
cansumpt ion ra~e declined t~ 42, 523 .bales in :Uecenber, the 1'owe st level since 
December ~941 and 3.386 .. b~_es_ b~l?w- tl+e .h~g~ reacted :J_ast i.pril. 

Consumption ~ota,le·d 4,712,000 bales for tl1~ 5 J::onths A~ust.:_:Jecember, a 
gain of 6 percent o.ver the correspond:ing period 1?-st season. The annual rate 
~ased on consumption .during the 5 months_ ·is ,l~-1/l.~ mi;Llion bales. To·tal 
cqnsumption af :A.nierican-Egypt.;i.an cott'On d,'Urill€ the 5 months '"'as 22,221 bales, 

,or an average of about 208 bales per working ·day. ~his is equivalent to an 
annual rate of about 53,000 bales. · . . .... 



Table 1.- Cotton, white:· Grade and staple premiums and discounts, ten markets and Memphis, 
December 19t~2 and rates applicable under 1942 and 194} Government loans y 

-----· -·-··-
: ______ ___ Ten' designated markets ___ _ __ 
.: ____ ]:j/16. in_£!!___:_1/~_inch ___ : 29/~.!!Ch_.:.: 15/16 inch __ - : __ JJ)32 inc=h--r_ Grade 
: 1942: Dec.:-1943: 1942: Dec.: 1943:1942: Dec.: 1943: 1942: Dec .• : 1943:1942: Dec.:l943 
: loan: 1942: loan: loan_!__l9_!t2: loan: loan: 1942: loan: 'loan: 1942: lo'an: lo~n_i_1942: 1o~·. 
:Point sPoint sPoint sPoint sPoint sPoint sPolnt sPoint sPC'int sPoint sPoint sPoint sPoint sPointsPoint s 

.;;.;Wh::::::i:.:::t~e ·_an_d ·Ex.tra i_Nh_it_e 
Middling .Fair •.......• : 

-- --- ---- -· -- ---- --- --- -- -. - -- . ' -- --

Strict_ Good_ Middling , , : 
Good Ivliddl ing ......... : - 35 
Strict Middling •....... : - 50 
Middling • ; .•....•.. , ... : - 80 
Strict Low Middling ••. : -140 
L.ow Middling .•.•....... ·: · -245 

. : Str~ct Good Ordinary •• : -335 
Gqo)i Ordi:nary' ......... _! -:,.395 

.... 97 ---
-104 
-ill -'105 
-121 .,.115 
-155 -150 
-290 -270 
.:.479 -465 
·-636 '-625 
.-732 -720 

- 31 
. --39. 

25 - 47 
10' ... 58' 

- 20" - 89 
- 80 -218 
-175 ... 403 
-265 -55J 
-330 .-.649 

- . 1 ' --- --- 58 --- ~~~ 68· 
- B . --- --- 50 --- --- 6o . ~--

- 4o · 35 - 1~ -· 15 · 45 42 4o- 55 · 52 -. 50 
- 55 · 20 - 27 - 25 30 31 · 30 4o 42 · 4o . 
- 85 - 10- - 58· -··55 :Base J3a~e Ease 10 10 ·_ 10 
_:2oo - 70 -191 ~170 - 6o -136 -120 ~5o -:-it.26 ,..no 
-355 . -170 -377 ' .,.._330 .:.165 -··332 ..;.230 -160 -332 '-230 
-505" -260 -529 \: -485 -25'5 -~9 3 -390 ('~.250 ' -492 -390 

Spo-t,~ed ' : · _. _ 
Good Middling •.•.....• : -90 -183 -~70 - 35 -107 -100 - 25 - 81 ~ 70 - 10 ~~27 --25 - 5 ~ 17 - 15 

-Goo -325 ... 629 . -580 -315 · ... 5.91 -485 -315 ...:590 -485 

St.rie~ -~iddling ........ : -105 -197 -185 - 50 -.-122 -:-115 - 35 - 96. ~- 85 - 25- -._42 -,4o -· 15 - 32 - 30 · 
Middlizig .•........ · .... : -160 -303 -285 :..100 -225 -210 - 90 .::.199 · -..185 · - 80 .... ).46- ;·::...135. - 70 -.i39 . f-1-30 
St._:Hct Lo·w. ~1idd1 ing •.• : · -270 -488 -4 70 -205 -408 -J55. - -195 ' -383' - 3)0 -185 -~4 3 .~235 -:-180 . -:339 ~?35 

. Low Ivliddling ••.. .-., .. ,: ·-340 -674 -650. -275 -597 -535 · :...270· .. -573 ·. ~510- -260 .;;.536 ,.;..420 . -260 . -536 · .... iJ.~o 
T • d , .• ' ' ' . ·: ' . : ' " ' :. ' 

J;nge •. · . ,· . -. . .. ,.-,:,: . 
GoodMiddling ......... :·-175 -349 -340 -120 -274 -270 ;_no.· -~50 -245 ... 100 -.:.Zo4 ~205.-95-· . ....:zo} ~?{}5 
Strict Middling • .•..... : -195 .,.. 373 . -360 · .... 14o -299 -290 ·· ~130 -275 .-270 · -120 -2~8 ~230 -115 -226 -~;:·. 
Middling ................ :- -275 .-522 .. ~·500 . ..,.215 '-442 -385 · -210 ~417 · -360. -205 -382 · ""·270 -:-205 -382 ·-270 
Strict -t,ow Middling ~,.: -3'56 :...646 -635- -285 -571 . -520 · -280. · -548 .:..500 -275 ..... 513 -410 · -275 '· -513 -410 · 
L,ow ~'-ddling -~--· .... ·:· .; -410 -744 .-·...:735:· -345 ... ·673 · .... 620 ,...340 -650 -:-600 -335 -615 · ;:.'510 ~335· -615 --51:0· 

· Yei1 ow Stained :. . . . . -. ._ · · 
Good .Middl fhg •• ; •.•. , . : -·3oo . · -565 · -555 · '7"235 -4~5 -..,4 35.- -2 30 · -4-63 -.42o -225 . -428 .::.:'525 ·~226:.. ...:4u 
Striet Middling· • •... ,.: -315 ..:.589 -575 . ~250 ..,510 -460. .. -~45 .J"489 -1.±45 -235 -453. ':"t350 · -2J5 . -453 
Middling •••.. ·• · .•• · ••.•. -: ..:.370 · · -6'86 · :...67o - J0'5 ~-6os i-5?5: ,11.3oo :·· r-586 . -535> -300 ..... 55r ~~45 -300 · -:-5.51· 

~325· 
.:.350 
-44·1? 

Gray · , . ·: · · 
-155 -275 -e5o · :... 's5 -2o1 -180.. ~- s.o -177 · -160 .... 70 -124 -115:: - 65 .. .:.115 ~1o5, _; Ga;_od Middling •••.• , .. _,':

. Str!ct :Middling •.. : • . : : 
M i.ddl ing . . . .. . . . . . . , . . . . : . . 

-170 . -29 6 -27Q :-105 -222 -200 -100 .-198 -1;80 
-245 . -410 -375 -180 ·-335 . .:.305' -175 -315 . -285 

--- ------ -------- --- . --- -- -----

- 85 .. -i44 ·-135' .:. 80 -136' -125. 
-160 '-268 ..:.245- -155 -g65 -245 

Con-tinued -

1.-
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Table 1.~ Cotton, white: Grade and staple ~remiums and discounts, ten mark€ts and Memphis, ~ December 1942 and rates a~p1icab1e under 1942 and 1~43 Gov~rnment 1oaris !/ - Continued 
' ---

: · Ten desi7nated markets : · . Me· his . . 
--Grade . :- -. 1 ~h ~-!- 32 inche.s-_ .. : .-:-·1~~[6 inilhes_ :~/16 inche-s_:__ 1-3 32 inches 

, . . . . ~ .1942: Dec.: i943: 1942: Dec.,: 194'f:'·).9 2'! Dec.: 1943:1942 : Dec.: 1§4=}: ·19 2: J;>ec. ~ 1943 
__ _:__: loan.J__l~~2: Joan: J.oan: 1942': __ .16an·;:_iaa.n_:_ loan:: l.Q_an:1o-an: 1942:·;t.oaxi:..loanl 1942: loan.· 

. :Point ~oint sPoint sPoint sPoint sPoin~sPoint_sPo.in~s:Points~oilljt sPoin~sl?oint-sPoint sPointsPoints 
White and Extra Wh i.t·e ~ - . 
Middling Fair •..... , •.• : --- 91 --- 127 --- --- 198 --- --- 210-.- -~.:...,.._.. -- 307: 
Strict Good· Middling •• : --- 83 --- --- 119 --- --- 190 --- --- 210 -- --- 307 
Good Middling • , ... ·• ; .. : 65 75 70 80 111 110 145 182 180 145 210. 1&> 290 307 320 
Strict Middling •...•.• : 55 64 60 70 100 100 130 170 '170 130 200. 170 275 297 310· 
Middling • / .•...•... · ... -: 20 i · 29 25 35 61 55' 85 128 120 85 150 120 185 222 225 
strict Low Middling • ;. : - 4o · -111 - 95 - 30 - 85 - 75 10 - 54 - 45 10 - 1~5 - 45 80 2 30 
Low Middling .......•... : -155 ~~24 -220 -150 -319 -215 -145 -319 -215 -145 -325 -215 ·-145 -278. -205 
St~ict Good Ordinary •• : -250 .- 92 ·-390. -245 -492 -390 -245 -492 ·-390 -245 -4 75'', -390 -245 .. -4 7~ -'396 
Good Ordinary· .. ::.: .... : -31~ -590 -485 -310 -590 -485 -305 -590 -485 -305 -575' t'-485 .... 305 _:5.75 ~ ... l~85 
Spotte~ . < . - i 

Good. Middling , .•..... , : 5 - 6 - 5 15 13 10 4o 33 30 40 40 . . 30 90 '·. '75 : 80 
: -..$ 

Strict Middling •..••.. : - 10 - 22 ~ 25 Even - 3 - 5 25 18 15 25 25 15 75 6o __ 60 
Middling ••....... , ..•. : - 60 .... 129 .... 120 - 50 -110 -105 -4o - 90 - 85 - 4o - 75 - 85 20 --25 - 15 
Strict Low Hiddlin~ •.. : -175 -333 -230 -170 -329 -225 -160 -329 -225 -160 -325 -225 -150- -2r5 -225· 
Low· Midd1 ing , ...•..... : -260 -536 -420 -260 -536 -420' -260 -536 -420 -260 -550' -420 -260 -525 -420 

_Tinged --
Goo.d Middling •••..•... :- 85 -191 -195 - 80 -187 -190 - 75 -180 -185 - 75 ~175 -185 ~10 -125 -120 
Strict--Middling •. , . , •. : -110 -215 -21:) .... 105 -211 -210 -100 -204 -205 -100 -200 -205 --20 -150 -140 
l~iddl infs •.•........•.. : -200 -376 -265 -200 -373 -260 -200 -371 -260 -200 -360 -260 -165 -325' -245 
Strict Low lvliddli,hg •.. : -275 -513 -410 -275 -513 -410 -270 -513 -410 -270 -510 -410 -2:6o -510 -410 
Low Middling ••........ : -335 -615 -510 -335 -615 -510 -330 -615 -510 -330 -610 -510 -325 -610 -510 

Yellow Stained 
Good Middling, ...•.... : -220 -424 -320 -220 -419 -320 -215 -419 -320 -215 -410 -320 -195 ' -390. -285 
Strict Middling .. ;,, .. : -235 -449 -345 -235 -444 -340 -235 -444 -340 --235 --435 -340 -205 -.415 -310 
Middling ••..•........• : -295 -548 -440 -295 -545 -440 ... 295 -545 -440 -295 -535 -440 -275 -525 -430 

Gra.y I 

Good Middling ......... :- 5S -106 - 95 .... 45 - 87' - .?q - 35 - 66 - 55 - 35 - 6o - 55 -4o - 25 - 10 
Strict Middling •.••..• :- 70 -125 -115 - 60 -107 - 95 ·- 50 - 87 - 75 -·50 - go - 75 - 35· - 50 -30 
Middling •.••..... , •... : -150 -253 -230 -145 -248 -225 -140 -239 -220 -140 -240 -220 - 6'5 -215 -185 

---
Continued -



Table 1.- Cotton, white: Grade and staple premiums and discounts, ten markets and Memphis, 
December 1942 and rates applicable under 1942 and 1943 Government loans l/ - Continued 

Grade ~ ~~-:.7:' -~-"~hAs :~l-:5/.~_}_I.!c~t~~-: __ 1~3J~~!~.h;s =-- 1-7f32 ir"c~:_l-l/~hes
: 19J,_~: J)y:,: 1943: 19~2: Dec,: 1943: 1942: Dec.: 1943: 1942: D-ec.: 1943: 1942: Dec.: 1943 

____________ :_loar.~ __ ljl.~2: loan: J,oan: 19_42: __ j(l~l2::;:r.._: 1942: ~SJ.b~2_: loan: 19~-2: loan: loan: 1942: loan 
:Point sPoin t sPo int !3Po int sPoint sPo int sPo ir.u s?oint sPoint sPo int sPo int sPointsPo int sPoint sPo int s 

White and Extra White 
Mid:d1 inb F~ir . ~-. -.. -.... : ~- 594 --- --- 794 
Strict Good Middling •. ~ --- 594 --- --- ~94 
Good Middl1ng •........ : 665 594 _665 S45 94 S45 990 
Strict V.iddling •...... : 625 569 625 805 69 805 950 
Middling •.......•..... :. 475 419 475 650 594 650 790 
Strict Low Middling •.. : 295 119 295 380 222 3BO 480 
Low Hiddling .•........ :- 10 - 200 ---145 15 - 75 -- ·llO 35 
St~ict Good. Ordinary .• :- 245 - 450 - 365 - 245 - 450 - 365 - 2~-5 
Good Ordinary •........ :- 305 -·575- 460- 305- 575-460- 305 

~.!_!;e~ 
Good Middling~ •..•. ~ .. : 295 200 1SO 410 325 290 510 
Strict Middling . ' .... • : ·270 175 155 385 300 265 490 
Middling ... : .......... : 110 75 65 240 165 165 310 
Strict Low Middling ••. :- 5d- 200- 165- 25- 75- 130 Even 
Low Middling •........• :- 250- 500- 395- 250- 500 ~ 395-250 

Tinged : · 
GoodMid,d.ling •.....•.. : 105 - 25 -· 55 170 25 - 20 215 
Strict Mi&Jling •.•••.• : 90- 50- 80 155 ~en~ 30 200 
MidiiHng •........ · •.... :- 90 - 250 - 1SO - 65 - 200 - 155 ~ 4o 
Strict Lo.,., Middling ••. :- 230 - 475 ~ 385 - 230 .... 475 - 3S5 - 230 
Low Mia~iing •........ :- )10- 575- 485- 300- 575- 4S5 ~ 300 

Yellow f:1t~.ined ' : - . 

1019 
1019 
1019 990 1110 

994 950 1070 
819 790 905 
472 . 480 555. 

3 - 85 55 
- 450 -365 - 245 
- 575 -4~0 - 305 

425 380 590 
4on 355~ 5.~5 
250 . 245 375 

Even -105 · 15 
- 500 -395 - 250" 

75 45 265 
50 20 250 

- 175 -125 - 30 
- 475 -385 - 230 
- 575 ~4S5 - 300 

Good M-[~Uling •••.••.•. :- 170- 350- 225-170- 325- 200- 145 - 3GG -175- 145 
Strict Middling •· .•...• : .... 180 - 375 - 250 - 180 - 350 -- 225 -,.155 - 325 -200 - 155 
~iddling ~············· :- 260- 500- 3S5- 26o- 500- 3S5- 260 - 500·-3g5- 260 

Gray : · ~. · 
Good Middling •••.•••.. : 200 100 SO 250 150 I35 300 225 21b 360 

. Strict Middling •...• -•. : 180 . 75 55 2·30 125 11.5 2SO 200 190 34o 
~iQdlin~ •.•••..•.....• : 5-115- 160 20'- 150 ~ 135 30 - 125 -105 45 

. -~r>;>"l.1..ed. -from re-ports o:f the Food. Distribution Administration and the Commodity Credit 
· ':2..,~~~-Q... <::~o"O... N::\..0-d:l....~~ 1..5:/~b -~ .. :n .. ch.-

1141 --- --
ll41 --- ---
1141 1110 1250 
1116 1070 1210 

966 905 1035 
569 555 665 
25 - 65 75 

- 450 ·~ 365 -245 
- 575 ~~60 -305 

.500 :· 4:55· 710 
4J5 .. i 4::30· 690 
325"' 1 3~0· 470-
25 -1b0 35 

... ·500 -395 -350 

1291 
1291 
1291 1250 
1266 1~10 
1:U6 10)5 
.669 665 

47 - . 50 
- ~~~ ·- 365. 
- 575 ... 46Q 

6oo 535 
575 510 

· .4oo 395 
50 - 95 

- 500 - 395 

125 95 370 175 145 
ioo 70 355 150 120 

- 150 -1~5 - 15- - 150 - 115 
- 475 -3,85 7230 - ~75 - 385 
- 57" -485 -300 ~ 575 - 485 

,f- l 

- 275 -150 -145 - 275 ~ ~45 
- 300 -175 ·-155 -.300- 170 
- .500 ""385 .... 26Q ,..; 500 ~ 385.; 

' 275 '26o 445 350 320: 
. 250 240 415 325 295·· ;:: 
-_1_qo · - 75 6s · .... zs - sor, t 
Corporation. 

~ 

~ 
C! 

~ 
1--' 

':& 
I..J.I 

()Q 



c.s-1'' - 9 -
' ~ ..,~t ' ¥ ) 

fa-l>le:2.- . . ._ ., · 
Oo·tto:iiy. _agra~e ant\ s~IJle~ ~~ngtlt ci:f' cottf)n· purchased in_ the open market by the 

Feaeral Surplhs Commoditi,.es Co.rporation, §eptember 26, 191!-2, 
· ' ~atobei' 17, 1942j and.· January 15, 1943 Y 

" . . _-.,.----- ---- ---
~ Rain gown _1 ' Irriga,ted : 

3tap1e length: vlhite ~Spotted j ~~tra t White : 
(inches) ;. . : : White i : Total 

1-~ 

i .... l/32 
l~l/16 
1~3/32 
1 ... 1/8 -~ 
1~5/32 
' Tot8.1 

1f8 
?.9/32 
r5/16 
31/32. 
1.' 
i~1/32 
i-.I/16 
~-.3/32 
l-1/8 

Total 

1 
~-l/32 -
l-l/16 

t/8 
29/32 
15/16 
31/32 
~ 

Total 

1 .. 1/32 
lw..1/16 
l-3/32 
~ .. 1/8 
1-5/32 

Total 

. -: Strict !Middli~: Stric~ :Middlingi Good : Strict :Middling~ . 
· H-1ic;l.O.ling; ::Middlin~ :Middling!Niddling:. :::::--_-:-7 
L>;:Bales y :Bales g] :BaLe§ ?,J :Bales g) :Bales g] :Sales- ?:.7 :Bales ?:.7 Bales §} 

) .... ~.. . t;· : ~ 
:· · r ·· ' S~ptember 26, 1942 _________ _ 
: lj:, 15Q . -13,350 " o. 0 0 0 0 17 t 500: 

. • 1,05CJ ~ 7,,.),25 0 : . 0 0 0 0 8,375 
; 350 18,450 0 0 0 0 0 18,80Q 
: z,6oo 13.450 o o o o o 16,050 
·: '2~ 900 22.000 0 0 0 0 0 24,900 
: ;J,65o 28,6oo o o o o o 32,250 

·; :1,100 6~lOO 0 2,050 100 4,546 4,130 18,026 
~ "1,850 6,358 0 0 0 0 0 8,208 
: 1,200 4;677 0 0 0 150 550 6,577 
: ·0 5,222 0 0 0 0 0 5,222 
-:-:1$.850 '125,532 0 . 2,050 100 __ 4;..!,.,~69:!-:6=--4,680 155.90a. 
: October 17, 1942 
! ~.275 28.525 459 0 0 
.t 1, 300 J3.·925' 200 0 0 
t .2,550 7,700 0 0 0 
: 1,500 8,150 0 0 0 
: 1,050 9.450 0 0 0 
t 1,650 l/29~200 0 0 0 
-: 5,_0q2 15;980 0 0 0 
~ 50 0 0 0 0 
~ ' 800 0 0 0 0 
: 2j,237 _112,910 6so o o 

0 
0· 
0 
0 
0 
0 

. 1·,200 
0 
0 

0 
0 
0 
0 
0 
0 
0 
0 
0 

.:::1.!..:, 2::.::0:...:0 ___ 0 

38,250 
15,425 
10,259 

9,650 
10,500 
30,850 
22,242 

50 
800 

: .. January 15, 1943 
: _5, 127" 38,663 0 0 ..!........,;;~0~---0 0 43,799 
: 112 75.609 0 0 0 0 0 75.72~ 
: llf,450 103,947 o o o ___ o.=___ ----'o~·_l...::l:..::..8,397 
: 19,689 2181219 0 0· 0 0 0 237,908 . . 
:-1~·3,....,""'"42_5 __ 

: -?,350 
2,900 

~ -4,100 
: 9,077 
: s,412 
: 20,612 
~ ,1,900 
: 2,000'· 
: 0 
: -b">r:l,.-,""""7=;6..---. 

Toilal 
45-o------~o~----o---

2oo o o 
0 0 0 
0,. 0 0 
0 0 0 
0 0 0 
0 2,050 100 
0 0 0 
0 0 0 
0 0 0 

650 2,050 100 

0 
0 
0 
0 
0 
0 

5.746 
0 

150 
0 

0 
0 
0 
0 
0 
0 

4,130 
0 

550 
0 

4,680 

55,750 
23.800 
29:050 
25,700 
79,190 

138,821 
158,665 

8,258 
7.377 
5,22_g_ 

531,833 

~iled from~reeo~s-and repo~ts of the Food Distr1bution Administration. 
-;1 ~:relimin:a.ry,. $~bject to revision. . · · 
B .~ales of 478 :pounds net weight. · .. · 
~~ ~l:n.c:tudee. 2, oo·o bales ~f Strict Middling ·Leaf, Middling Cblor cotton. 



Table 3·- Ginnings of medium staple Upland cotton (1-1/32 inches) and percentage that medium staple 
is of all staple lengths of Upland cotton, by States and areas, 1928-41 !/ ~ 

--:::-:-- -- -- --- -- -- --- --- -- - ti 
State : 1928 : 1929 : 1930 ! 1931 : 1932 : 1933 : i934 ~ and area. • • . , , . . .._. 

:Running P~t. Running Pet • .Running Pet. Running Pet. Ri.mn.ing~-P:Ct~ Running --:-pet • .RuW.ing Pet. 5 
: bales _1./_ bales _gj_ bales _gj_ bales ..Y_ bales ..l}_ bales _ ..1:./.._ bales _g}_ 
• . . 

Ala •••• : 19,4oO 1.8 4,700 .4 11,700 .8 33~800 .2~~ 29,[100 3.2 4olsoo ·4.3 52,800 5.6 
Ga, •... a 33,700 3:2 24,900 1.9 43,600 2:7 65,200 4.7 60,600 7.0 95,100 g,7 200,400 20.6 
N. 0, •• : 39,500 4.5 52,700 6.9 107,200 13.4 154,500 20.0 207.900 30.6 162,200 23.5 265,800 41,5 
s... c • •• : 102~13.8 123,600 14.9 224,ooo_gg_.l _ 23J,6oo_2.l!.5__ 551.30Q_3.4._8_1_~3.t70Q_26·.6_ ,202.rJ.OO 44.2 
Total.: 195,000 5·-2 205,9'()()l:i:,g 386,500 8.0 ~1,100 10,8 549,~00 17.~ 491,800 ~Ii~2 82!,~0~ 25:.4' 

Ark .... ; 354,200 29.1 389,900-27 .. -9--3~o3b.3 ----sb1;2oo 4b..9 5~f=2dO 43.4-5fa, -roo 5~- )l+7,50b 4o~9 
La, ••••= 179.700 26.2 234,100 29.3 254,000 36.0 416,100 47•5 225,100 37•5 · 202,400 43.1. 170s200 36.0 
Miss • •• : 387,600 26.5 591,600 31.5 522,.300.35·8 545,800 31.7 4t:-2~4oo 38.1 ?-1.400 27~5- 35~.500 32.0 
Mo • •.•• .-: 53,600 36.5 69,900 31.6 29,500 19.2 63,400 22,6 130.700 43•5 JUl~rBOq 42,8 8.::.,?90 3.5•9 
Tenn, _ •• : __ 52,50<2_12.4_ 85,200 16.9 59,000~_2 __ 105L29_9_18.2 15~,300 3i~.l---..-!!_0,000 -22!l_ 89,400 ~·5 
Total.~ 1,027;600 2~1 1,370,700 28.;--r;178,200 33,2, 1,991,700 37•7 1,51 ,700 39•7 112~54~~0 39~5 i;048,200 .1 . . . . . ~ .; . . . . ~ . . . 

Okla ... : · 197;bo01b.7 89,700 8 .. 0 S3~800 9.8 ·124,800 10.1 57,boo 5•4 _ lJ72,8oo, l'If.Q. ~oo 1 -
Texas •• a '699,800 14.1 ~84,000 15.4 687.30017•7 _ 765,200 15.1_.399,~0£_ 9·3 -~·54~;·6oo 12~.5- i09,700 4.( 
Total .• ·: 897,11-00 14.6. 73,700 13,7 77l,lQOl'b,2 8901 000 14.1 ~00 8.5 •'715,.400 13.1 114,100~ 

• ~ 0 
. • --.,. """':"'::=-""" _.,..-,..--

Ariz, -.: 82,9oo 70.6 ~700 70.2 77,40o 6o.8 74,2oo 7'6.3_ .:.~oo 74.5?71;1oo 85';-s- g5,300S6.1 
Calif •.• r- 107,·600 62.9 ·223,800_ 88-.1 _ ?01,200 78•5· 123,600 72.2. :··Jl1300 .57•3. -~171~500 81,4 151,800 60f4 
N. Max. : 56,100 68.2 67,900. 78•7 ~78,100 8h;a 68~100_7~.6 ~~~8~~00 7?•1. 72,700 84.4 63,~0 l5~9 
Total • :~6-;6006~ 376,1too 81.6 35'6, 700 1 • : :--26'5:9oo 73;4 1 3. 0~3 ,_315f'300 8);o- 300, o. 9.2 ' - . 

Fla. , •• :--. oOO 3.0 
va ••••.• J 200 .4 
Othe-r : · 

300 1.0 ~o---:b --- 500· 1.2 
- . 900 1.9 · 8oo 1.9. 1,700 4.o 

~o .6 Y ;1roo 1. 7 5oo· ?··1 
1, 700. 5•4 ' 7 ·goo 2.6 Z,lOO __ 6.4. 

Statee1 : ·· · ·· .,, .. ·· .. · · · · .. · · · ,. · · 
l/ ... ·: · 2, 6oo 41.9 4,3oo 48.l__ u 3, 2oo_5o.o 4.t.2oo 34:2. - --6~"yi>o ·4i·9 · 6~too ·4~. t 8, 9oo· 6a .. t 

Total •' 3,40o 4.8 5,5<50b.3 li";30o~.3 6,200 · ~ • 8,500 1 .o-7, 00 10.5 11.500 ·l,~b' 
I ' 

u.. s. •• : 2,37o,ooo 16.6 2,632,2oo-18.r 2,696,8oo. 19.7 3,644,900 21.9 2,693,8oo 21~2 2,s2s,460. 22.4 2,29~.ro~2Y;i 
• • t i-

--~- -- - -------------
O'on-t-.inued -

...... 
Q 



Tab~e 3·- G1nnings of medium staple Up~and cotton (l-1/~2 inches) and peTcentage that medium·staple 
is of all staple lengths of Upland cotton, by States and ar~as. 1928-41 ~ - Continued 

l State. : 1935 : 193'6 . -: 1937 
and area: · : • 
- :Running Pct.-Running 

: bales _gL_ bales 

r--;-- • -- • .. . . . , C!rt~ .. 
: 1938 : 1939 : 1940 : ' . :f91B.. ' ~· ,.;:. 
• • • • 

Pet. Running~ct. Running---=p,_c..,..t. Running-Pet. Running l'ct.~R,._mm_i~ :Pci':;.:~ 
~ bales · _Jj_ bales ..Y_ bales _gL_ bales - -_&_ bales ..EL_, 

a . 

= rr 
-...! 
'Jl 

Ala •.••• : 45,800 4.4 129,,700 ll.4 ... , ~57.,?.09 i9•1;. ,, .. ~61,927,~5~2,, ,,1~1,672 2lf.9 264,4Jt2 ~\o4 418,_532 54.1 · 
Ga •••. -.: 260,400 24.7 366,200 33•7 ·. 365,100 24.-8 · 29~;505.35-•2 .. '348,576 38.4 5~4,50S ,1.2· 358,529 56.3 
N. C. ••: · 217,900 37.6 339,800 56.0 331,50Q 42'•5 2421961 61.0 293,628 63.6 623,749 83•-3 507,739 39t3'-
S.C ••• :__Jg91500_~ _214,_500J!±•2__407,300 40.9 __.2.28,161 62.1 491,876 57•7 6~1,244 72.0 t46,42~84~ 
Total.: 853.600 25.1 1,350;200 37.2 1,2b1;4oo26:2 1,207,554-40.9 1,325,7521P+:"3- 2,083,~~6 60.11• 31,,~7b6'8.3. 

Ark • ... : 311,30037•0 435,000 38•3 661,000 36.'5-713,903 54,9 758,032 55·7·1,0058 22t 72.11,059,1100.76~7 
·!.a ••.•• : 255,200 47.1 418,600 56.4 507,200 48.3 486,200 74.6 532,347 74.1 .. ~1,570 89.4 273,276 88.0 
Miss, •• : 388,700 31•7 972,200 52.2 1,362,900 53.2 1,053,492 63.6 1,042,791 67.9 833,483,67~3 89},002 64.4 
Mo ••.•• : 61~000 33.,4 92,100 30.6 ·108,100 27.7 . 2_39,838 72.8 · 276,572'6~ .. 6 273,()38 69.0 436.-88_3. 92.8 
Tenn •.•• : _ _§_~,500 19.-2 _13~,aoo a2·3 169,92_0 26.8 ~-270~51•1 208~918 ~3_30~,lf.ff5_6le3 396,021..69,.0 
Total.: 1,07 ,]00- 3~2,10, 00 5a8 2,809,100T}.b' 2,7'64,088 62.7 2,318,_6,90b3e0 2 1J~8_1,,7 2 70.9 J:.,058,.282-7lil .. 2 . .l, 

: 
Okla .... :""'"---36:-8oo b.5 11,4oo4.-o- IW;2oo-5-;.3 --. 52-;be55" 9·7 
Texas • • : __ ~7r~Q.C!_ 8, 7 _ _191, 1QQ_J.O_., 1__303_,800· 6.1 ____ 5JB,~lf3 19~ 5 
Total .: 283~900 8.3 302,500 9·~ 344,ooo~ ~1~18.0 

' ~-

20~37o:4.0-_~2~3~ 197, lj:"2"4 28.5 ~ 
~17g__!l!_S___lf5.r.Q5.L2.1~ ~37, 764 11•2 
398,542 12.3 997, 527 25. T 35,188 19 .. 6 

Ariz ... : 102,200 e~ 152,300 89.5 28'7,500~ ~5 •. 786 85.1 "i'4Ir;b1o 83.6---v+5,587 go;;- 108,5~78.6 
Calif. ,: 170,~00 73•4 291,500 66.8 335,800 46.5 160,932 38.8 343,223 78.9 472,~06 ~9~0 278,503 70.4 
N. Mex. : .5.4,300 7hl_ 89,3.00 __ 85_.0 12S,Sr:o 8}.8: 62,706 68.0 ~o.§___fu4 76,739 67.0 29, 7Q6 ~4.1 
Total • :-327-;-300 78~ 5 -533,10674.-~ -752, 1oo-m~o ~9;424-5l+.Ir 554,839 79.1 694~-sb'.2 IiTb.""7807.2 . . . . 

Fla •••• :-- 200 • 7 1,400 5.-1- 1,2003.'7 --1~ 5·4 1:";491 17.3 3-;b5022.7 ~956 53.8 
Va •••.• : 4,200 15.2 4,800 15.7 2,800 7.0 4,393 39.6 2,346 22.7 18,868 88.4 22,958 95.6 
Other •1!1 
States : 
3./ ... : ·2,800 37.8 _l.t.oo~·-5 _ 10,300_32U 10~2 7~- 11,415 _ __96.5 9,937 6hg_ 17,36T 76.8 

Total.: 7,200 11.7 13,200 18.7' 14,300 15.7 16,13~35.8 15,25~2 32~61.9 47,281 79~ 
~ 

U.S ... :2,51+8,700 24.~,303,400 35·5~180,900 28.41+,988-;2§64}.0 5,113,045 44.-6 6,690,102 5If.b5,7SS,S07 55•5 
Compiled from records of Food Distribution Administration:- -- --
1/ 1928 is the earliest year for which data are availab~e. g/ Percentag~ that medium staple Upland is of all staple 
Iengths of Upland in the State or area. J./ Kentucky and Illlnois. - -



JAlwARY 1943 - 12 :.._ 

Table 4.- Cottop: Price pe~ poun~ of Mid~ing 15/16 inc~ at 17 
specified; s.pot market-s, August 1942~amlary 1943 lf 

---------~ -·--· ---·----------
~-. A~g. ~ 

1
'Se?t. :, O~t. ~ Nov. -D~c. ~ Jan, Area and market 

Southeastern. marl<ets _ . --:--ceiits ~s .Q.£!.:ts. C'ents-...... C-ents Ce~s 
Charlestbn •..•.. ;· ..•........... : '18.81.:· · 18.90 16.94 19.~7 ' 19.92 20.69! 
Augusta •....•.................• : · 19.16· ; 19.25 19.26 19.75 20.13 .. 20.89 
Savannah .......... .' ..... : ...... : 18.76 .:·18.92 18.92 l9.47 l9.,92 20.71 
Montgomery .............. -....... : 18.51 ·'18.59_ ~\\.~~ ":1~ •. 25_ 19.75 20.61 

Average ....................... : 18.81 .18~ 19.02 19.49 19.93 20.7?_ 
South Central ma:ckets ' .. 

New Orleans ............. · ........ : 1&.57 :18.64 18.-TS · :14.18'·· J-9.55 20.34 
Memphis ........................ : 18-..76 18.64 1~ .. 97 ·i9.30 19.67 20:44 
Little Rock .................... :_~_76 18~ 18.9'3 19.25.____19.57' 20.39 

Average •..................... : 18.70 18~ 18.89 19.2~9.60 20.~i 
Southwestern markets . : . ; ~ . "' 

Dallas ............ : . .... · ·. · · · ·: 
Houstoe1 ...........••.•• · ........ ! 
Gal v esi·.)n .............•.•..•... : 
Corpus Ch:..~isti ••.•......••....... : 
Lubbock •.•......•...•.......... : 
Oklahoma City •...•.........•... : 
Altus ...................... · ... : 

Average .......... '" : . ............ : 
Western irrigated illarkets 

El Paso .............. ,,. .............. : 
Phoenix ........................ : 
Bakersfield •.•... : . ............ ~ 

Average ..... : ........•.......• : . . 
10 markets 2/ •....•........•... : 
17 markets :-. ~· .•.•••....•...... : 
Ivdll points }/ ......•....• · · • · · : . --

18.40 18.52 18.83 19.18 19.~8 20.39 
18.33 18.50 18.65 19.09 1.9.48 20.29 
18.'34 18.50 18.64 19.08 19.45 20.29 
18·.24 - 18.49 18.74 19.~04 19.42 20.19 
17 .• 96 18.16 18 .. 64 19.12 19;52 20.19 
18.40 18.3{) 18.63 '19.15 '.19.43' 20.22 
J 8.07 . 18..J1_ 18.50 - 19.06 · 19.30 20.08 
18.25__1~ _M • .::_66=--_.:19.JQ 19.4.5__20.24 

17.34 17.52 17 .. 50 17.86 18.18 18.94 
16.77 17.04 17.04 17.68 17.99 18.51 
16 .. 92 17.J:L 17.21 lz.84 . 17 ~ 90 18._9_0 
.1z.o1 17-25 11.22 .1z. 73. 18~ 18.I8 

\ I 
18.64 18.70 18.89 19.30 19.70 20.~0 

18.24 . is.34- 18.54 18.99 19.34 20.12 
19.85 19.84 20.31 20.66 21.02 21.79 

-- -Compiled from records of the Food ]).istri-bution Administ'ration. · 
1/ Average of Friday1 s prices. . 
2/ Charleston, Augusta, Savannah, l.tJ.ontgomery, New Orleans, Memphis, Little Rock, 
Dallas, Houston, and Galveston. 
}/ Carolina Grou-p 11 Bif mill points. 



ST.ATISTIC.AL ~llfJMARY 

ifn!t 
or baee 

i 19lg_: __ _ 
Item :Jed. : Oct. 

-- _:__:_._ ~1~ 
'ri.ces; : · ·~--

Middling_l5/16-inch, 10 markets_.: Cent 
Farm, United States •...•••..•••• : Cent 
Parity_ ••••.•..••.. • •.•..•...•.•• : Cent 
Farm, percentage of parity ••....• Percent 
Premium of 1-;-l/~inch _over _: 
basis g) · · J; 

Memphis •···•····••···· ............ : Point 
Carolina n:an ilir11 8Xea · •.•. :. ~ .·: F'oi.nt 
New England mill area .: ...... .".: c i'dint 

American-Egyptian, farm, Arizona ! Cent 
~, New England mill points J) . : Cent 
Cloth, 17 constructions •....•••. : Cent 
Mill margin (17 c_onstructions) · •• : Cent 
Cottonseed. farm price •...•.•••. : Dollar 
Cottonseed, parity ••••••.•...•.. :· Dollar 

17.26 
16.23 
17-73 

92 

308 
462 
488 

28.7 
~ 33.28 
: 37.68 

20.31 
44.65 
32.25 

Cottonseed, farm. pet. of parity : Percent ~ 138 
Oonsumpt ion: : 

18.39 
18.87 
19.10 

99 

495 
690 
715 

44.0 
47.54 

. 40.62 
21.85 
46.46 
34.73 

134 

1942 ___ :Pet. of 
Nov. Dec. : yeax 
_____ :~o 1/ 

19.27 
19.22 
19.22 

100 

500 
700 
725 

44.7 
49.56 
4o.62 
21.47 
45.01 
34.95 

129 

19.67 
19-55 
19.34 

101 

490 
670 
688 

4).5 
h7.38 
4o.62 
21.08 
44.72 
35.18 

127 

114 
120 
109 
110 

159 
145 
141 
152 
144 
108 
104 
100 
109 

92 

All kinds during month, total •.• : 1,000 bales :888.4 972.5 913.0 935-5 105 
·All kinds c~ative, tot~ ••••• : 1.000 bales : 4,443 2,864 3,777 4,712 106 

All kinds per d,ay, total •••••.•. : Bale :llo,381 44,712 44,538 42,523 105 
Al1·kinds, annual rate •••••...•• :Million bales: lO.h 11.4 11.4 10.8 104 
American-Egyptian cotton, total .: 3ale : 3,679 4,654 4,452 4,602 125 
American-~tiall:, cumulative ••• ; .Bale :14,946 13,167 17,619 22,221 149 
Foreign cotto:q;, total •.•.••••..•. : :Bale :l7 ,204 16,708 14,938 14,063 82 
Foreign cotto:q.. cumulative •.•••• : Bale :78,911 48,484 63,422 77,485 98 

Spindle activit~: · • 
Spin9J.es in place •....• >& •••••••• : Thousand :24,157 23,899 23,844· 23,846 99 
Active spindlee ?••··············: Thousand :23,062 23,012 22,948 22,387 99 
Pe-rc,entage active ............... :· Fercent :. 9"5-5 96.3 96.2 96.0 101 
Hours operated, total •.•••.•.•.• : ~illion :10,66511,429 10,558 10,734 101 
Hours per spindle in operation ••• : Eou:::- : 462 497 460 469 102 
Hours per day 4/ ................ : .Hour : 14.9 16.0 15-3 15.1 101 

Stocks, end of month: : 
Consuming establishments ••••...• : 1.000 bales: 2,395 2,118 2,441 2,567 107 
Public storage and co.!llpl"e~ses ~. ~: 1,000 bales :13.710 12,674 13,637 13,576 99 
Total 2/ ........................ : 1,000 bales :16,10514,79216,073 16,143 100 
Egyptian cottdn, total 5/ •.•.•.. : · Bale :38,491 70,655 74,866 55,220 143 
Ame+ican-Egyptian cotto;, : • 
total 2/ ................•...... : Bale :24,401 28,144 34;584 4o,990 168 

Index numberg. : . : 
Cotton consumption •• ~ ••••••.•••• :1935-39 = 100! 155 172 171 163 105 
Spindle activity§/ ••..••••••..• : Percent :125.4 136.9 133-4 127.9 102 
Prices paid, interest. and ta:x:es:1310-14 = 100:. 143 l54 155 156 109 
ln~strial producti~n •.....•.••• :1935~39 = 10°: 1~8 193 192 194 115 

~no1esale ~ices ••••••.•........ :1910-14 = 100; 137 146 146 147 107 
Compiled from official sources. y Ap-plie'3 to last :noe1tl~ fo:::- "'rhich data are available. 
Y Premiums for Middling 1-1/8-inch'b~sed on near active montt futures at Ne~r York. 
J./ SxP, No. 2. 1-;L/2-inch, l~ew England mill :;>oints. ':3:./ Total ho-crs -per spindle in 
o~eration divided. by number of days in calendar !;!Onth. 2./- Includes only stocks in 
mllls and public' storage and at com~resses. ~Based on 5-day 80-hour per week 
o-peration. 
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Table 5.- Re-~ults of 1943 cotton marketi:f!g quota :r:eferendum, by States 1J 
------ -..--- -------- _ ___, --- --- ---

State 
Ballots cast : Percentage 

--- -- --- --- --.--- --- ---..,... - - in . 
Voting nyes 11 Voting 11 no 11 • Total voting .. favor 

-- -- --- --- --- --·- -- -...,.-- -·-- :--:----- __ ,_ --
Nlli~ber Nu~ber Number Percent 

92,111: 8,461 100,572 91.6 
511 36 547 93.4 

69,095_ 3.913 73,008 '94.6 

Alabama 
Arizona····-···~: 
Arkansas •....•.. : 

1,780 306 2,036 85.3 
2, 354' - 571 2,925 89.·5 

42,001 40,612 82,613 50.8 

California •.•.•. : 
Florida ••....••. : 
Georgia .......... : 
Illinois ••...... : 137 ,35 172 19-7 
Kansas •.......•. : 7 2 9 77.8 

1~~62 29 1,191 97.6 
44,i31 3,496 47,627 92.7 

Kentucky •••.•.•• : 
Louisiana ..••... : 

115,644 5,831 121,475 95;2 
4,749 289 I 5,038 94-3 

Missis.sippi •••.• : 
Missouri ••••.••.• : 
New Mexico •..•.• : 1,156 139 1,295 ~ 89-3 
North Carolina •• : 65,902 '5,344 71,246. 92.5 
Ok:!.ahoma •••.••.•• : 30,540 12,506 43,046 '70.9 
S0u~h,Carolina •• : 49,497 4,412 53.909 91.8 
Te~essee •••...• : 38,099 2,305 4o,4o4 9~.3 

94,086 16,910 110,996 84.8 
Vir~inia •••••••• : 4,490 gQI__ 4 697 95.6~ 

1_7r it.cd States • :-:-:-_6§7,1+5:2_ 105~~ ·~ 7621.856- _sbL, .-
Co~.~ :::-·.ed fr-om results a.nnmmced by .A,.ricultural ·~onservation Ad.j'us~man\ · •. ~· 
Ati.!.i'll.:..nt:ation. 

Tex~s ••••.•••••• : 

£1 u~.Q December 12, 1942. 
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