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fAMERIGAN IN RUNNING BALES (COUNTING ROUND BALES AS HALF 
BALBS); FOREIGN IN BALES OF 478 POUNDS NET 

A PRELIMINARY 

U.S. DEPARTME'NT OF AGRICULtURE NEG. 38616 BU.REAU OF AGRICULTURAL ECONOMICS 

World cotton consumption has decltned each year since 1938 the last full 
see-son before the OJittretk_ of wAr.. ln __ th!it year ~ons.UD!.Dtion totaled /.!._bout 2.8.5 mi 1-
lio,n bal~s whe~eas in 1~2-~3 it istentatively estimated at about 2~.9 million bales 
a decline of. 13 percent. The dffferential changes have been even more marked, for 
consumption tn this country advanced from ·6.9 million to an estimated record of 11.2 
million bales qr 63 percent. Consumption in foreign countries has declined from 

- 21.6 mi111on to an estimated -13.7 million bales or 37 percent. This is the smallest 
consumption-in foreign countries since 1920. 

At the end of the current season the carry-over in the United States is 
expected to be about 10.9 million bales or about 16 percent less than on August I, 
1939 while' the carry-over in foreign cour!tries is tentatively estimated at about 
12.6 million bales or ~7 percent larger than q years ea~lier. The end-of-season 
carry-over both in foreign countries and in the entire world are at considerably 
higher levels than ever before. 
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World cot•Gon consumption lw,s declined each year since 193u. In that 
,. 

year consumption totaled !3-~oo-Q.'!: 2S. 5 rdllion bales ~rhereas in 1942-43 it is 

tentatively estj~ated at a~out 24.9 million bales 7 ·a decline of 13 percen~. 
-

There has been a sl~ divergence bett~en trends in consumption in the 

U:n.i ted States and in foreign countries. - Consumption iri this C01..mtry has 

advanced from 6G9 million bales to a record of an estimated'll.2~illion 

or 63 percent, 1.vhile in t~e sa'Ile pe'riod consumption in fo:reig:il. countries 

has declined from 21.6 million to a.:J.- 0stimatoci -13., 7 million bales or 37 

percent. ConEQmttion in 1942=43 was' tl~ smallest consumption in foreign 

covntries 'since 1920. 

A .. G the end of the current season tho carry-over in the. United States 
I 

is exp~cted to be about 10.9 million bales or about 16 percent smaller thM 
;' 

on .~{gust 19 1939. 
.I 

ti~ely estimated at 

The carrJ-OVer in foreign countries, hot~Yer. ~is tenta-
- ..:.. . 

slightly more tr~ 120 6 million bal~~)o~ 47 percent 
t( 

hi~1er tr~ 4 years. earlier. ~he end-of-season carry-overs in both foreign 

COw'ltries Olld in the en, tire HOTld are considerably nigher t}k-m e.ver before, 

Consumption totaled aoout 939,000 b~lcs in April o~ an average of 
'~ 

43,33S "bD.lcs per working day: 'This is 55 bales per day higher than in March 
- > ... 

but 713 bales less than the Heighted avera~- iaily_-.c~~sumption from August 

through ~:Jril. The annual ra~e based on consUlllptio-n per ·aay dilring April 

is 11,055,000 bales. This ~ompare_s 'tlT:lth an a.nnua.I rate of 11,23~,000 bales 

1 based on the average f;rom August through April. 
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.OOuump~~ ~t ·.-ncan-~tian cotton tctal..~ 3,853: bales in April. 

This was ~-teurth~e~tive ~nth when consumption fell belOw the level 
I ' 

' ot the- coi'll"esponcl.ing ~th a year earlier and the April consumption rate 

-· 
of 178 bales pe~ ~ day was oilly three-fourths as large as the record 

establishea 1n leb~ 1942. If the actual consumption through April were 
\ 

subt;ra.oteO. from the ·1~2..43 supply of 98,263 bales e>f American-Egyptian 

cotton, the remainhc .... pply -would be equal to 16 months' supply at the 

M~4Pril rate or ~-to last until about September 1, 1944. 
Oo~ton p~ices ~tuated within a range of about 1/2 cent during 

tlmn on_Aprill5, while the parity price advanced 20.09 on April 15 to_ 

20.21 on May 15. 

Jorl<l Pqsition: 9.! ,American ~ tto~ 
About Maintaineg in~-~ 

-- May 31, 1943 

~e world position of American cotton is not greatly different this 
. season ftom·last-year, as t~ble 1 indicates, The decline of 1.7 million 
bales fl':om .A.ugust 1, 1941 to Auo"ils~ 1, 1942 in the world ca.rry..over 11ras 
~little more than offset _Qy a,n increase in production of 1.9 million bales, 
tllaking a net increase in- -the- supply from 1941-42 to 1942-43 of only 200,000 
bales. Indications are that a small increase, in the consumption of American 
cotton in this country will be more than offset by a decline in foreign 
oountri-es so that ~10rld consumption \-rill be sli@ltly smaller. It is estima~ 
that the carry-over o! .American cotton in this country on August 1, 1943 '"~il. 
be about 10.8 mill~n, ba:Les pr about 3QO,OOO bales larger than on August l, 
1942. Partially offsetting this· is a. slight decline i.n the carry-over of
American·cotton in foreign countries so that the net increase in the t~rld 
aarl7'-0Ter is estimated at about 200,000 bales. The total carl"'.,r-over of 
.American cotton in the world on J.ugu.st 1, 1943 is estimated at about 11.3 
million bales or about- 11 monthst consumption at the 1!)42-43 rate. 

Worlq Oon§.W!'!Ption .21 Fsreign flotton t>o"rn 1!{ 1942.:.43; 
2At~DJ: .QA -'~sj; 4 19!£2. ~ ~ &m 

\ 

Marked change$ in the world position of foreign cotton have occurred 
sinee the outb:reak ot war in 1939, table 2. Consumption :r.as declined. from 
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17.3 million baies in-i9'3S-39 t,o 13·~·4.tp::i.Jj':t.&J.ba.ie~·-·last' se.aso·n, and to an 
estimated consumption of only 12.7 million. tA.is season.~ Th"Q,s, even though 
p-roduction- (which averaged about 16.0 million 'bales from '1938 to 1940) 
declined to 15.4 million bales.in 1941 an~ tO ~. ~sti~~d ~3.8 mi~lion bales 
this season~ the c~over has risen from 7.5 million bales on August 1, 
1939 to 11.3 million in Augnst 1942 and to an estim~ted record high of 12.2 
on August 1, 1943. · ln: terms of the 1942-43 rate of con~umpti~n, this carry
over represents about a 12 months' supply. 

Worj.~ .Qo..n.m;mptiol! Qi 4ll ~Zlds Qi.. Oottop LOJr@§t Since 1,932; 
Ca...::r:'f">>ver Largest .Q.n Record· 

· i'Torld consumption of ail kinds o:f cotton has declined each year since 
1938. In that year - the l:ast bofo;rey the outbreak of war - consumpti.on 
totaled· about 28.5 million bales whereas in 191+2-43 it is tentativc·ly estimate( 
at a·oout 24.9 million bales, table 3. This is a decline of 13 percent from 
the pre-war (193g....39) level and the lowest since 1932. Consumption in this 
country has advanced from 6.9.million bales in 1938-39 to a record of an 
e$timated 11.2 million bales this ·season~ an increase of E3 percent. In 
foreign countries consumption has d~clined from 21.6.~illion bales in 1938-39 
to an estimated 13.7 million bales this season. This represents;a ~ecline 
of 37 percent from the 1938-39 level and it is the smallest consumption of 
cotton since 1920. 

At the end of the current season, the c~ver of all cotton in the 
'Ohited States is expected to be about 10.9 million bales or about 16 percent 
smaller than on August 1, 1939. The aarry-over in foreign countries is 
tentatively estimated at about 12.6 million bales or. 47 .;percent higher than 
in 1939. This is about 11 months' supply baseaon ~he· 1942-43 rate of con
sumption. The end-of-season carry-over both 1n·-roreig11 &untrles and in the 
entire \":Orld wUl be at considerably higher levels .this summer than ever before . . . . 

. . . .. , . 

Not only has the war caused cotton consump:tion in foreig:r;i .countries to 
decline btdt it has also ma4:e the accumc.la.tion o'f fo~eign statistics on cotton 
more difficult and the data availaole are often less ac0".1rate. Just as 
~etails concerning _exports of cotton from this cou;n:l;:ry are ,rli tbheld by the 
Government lest they be of use to the enemy~ so has 'release of various 
statistical series in ~any friendly nations been di~continued. Many such 
data are made available to this Gover.nment in conf'iden~e· but others have not 
been made available or r~ve been discontinued. T.~n too, it is even more 
difficult than before our entry into war to obtain reilable information on 
cotton in the Axis countries and L'l'l .Axis-dominated countries. ConsequentlY 
the margin_ of error in these estimates 1llaY be greate:t".than 1«>uld ha-re been 
the case in more normal times. Ho't116ver, they ~ .publ'ished with-the belief 
that the us~fulne~s.of th~se series to readers of-~he'Ootton Situation 
much more tlia.n offsets an.v unavoidable sllortcomings ·of the Cla.ta. 

-THi DOMESTIC COTTON SI~ION 

Df2Jj.:v Consumption _Q.aJ.x Slightly Increased ~~I:ri~;. 
~hird Lowest .£\ml~ ~ §ince December .1 .... 

Consumption totaled 938.989 bales in April o~ an average of·4~,338 
bales per working day. This is 55 bales per day higher t~ in March but 
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718 b~~ ~e~s: ~ tbf we~cnt..4· mra.ge daily co:a.SW~J.Ption- from .Augu,st thro'llg!. 
.A.p~.. ~: minnal rat. bas~d on. CC!;LS'UI~r9tio:n pEt!ll' da,7 ~ april is . 
11 .. 05.5;000 baJ.es. tis exceeds the allXlna.l rats based on the March rate b,.. 
14,000 bales but is tlw third smallest annual ra.to since Dece:::foer 1941. It 
als~ comp~s with an aaAUal rate of 111 238,000 bales based on the average 
from Angu.st;_ through .A;!:i.l. Textile' output is lilllited neither by the demand 
for textiles, which te in excess of supply, nor b7 ·tlle supply Qf raw cottob., 
which is a.dpqg.a,te. kt, u was discussed at some length- in the Feb:ru.a.ry 
issue of ~ Ootto;; Jfiiamtton, the available '-tltormation suggests that the 
labor si tua.tion has ~ largely respo~si ble "for the faCt that cotton con
sumption. ha.s decU.ned som~wha.t from the record level reached a-nout a ;rear ago. 

. -Ea.r~ier-. this ~ason the Director of the~xtile Clothing and Leather 
- ~l"anch of tpe War .P~tion :Soard sent to 519 cotton mills telegrams in whic 

he stressecL- the impo~e of· textile production and· sought their :.full 
ccioperation in obt~ maximum output of needed textiles. ~ replies to 
these teiegrams wer.e reportedly qUite gratifying "'but statistics on total 
cotton con~tion. tat! to reveal. any subsequent inCrease in activity. Witll 
data tor 9 AOtlths 0.£ the current ~eason al.rea.dy available, it makes little 
dif'i'erence~-- so f!JZ as 1;otal conSUIIlption for the season is concerned,. whether 
one asS'Ullle~ ~hat .daily ·cons\1%1!ption in the~ -rema.iliing 3 months is the same as 
the .Allgust~J,pril average or the same as April. In the first case the con
oumption estimate arrived at is 11,238,000 bales whereas in the latter ease 
i'f; i(J, 11_119.21 000 _bales, _a !U:f!erence of 46,000 "bales. :Based on these figurer 
it seems t~t conSl?JDPtion vill total about 11.~ milli~n bale_s or not greatly 
different WJ,an the 11,170,000 bales consumed in 1941-'+2. - · . . -..... 

. Stocks Lare llelajive J&, Declinjpg Oonm:unption 
91.-.Amer~~tig Qot"ton 

~~ • I 

Qonsmrq.ltion ot ·Azrierica.n-Egypt"ian cotton totaled 3,853 bales in .April. 
this was t.~' fOUrth suc.cessive month when the consumption of .American-EgY,pti: 

. ' cgtton .fell below '~ level in the: correspond.irig month a year earlier and 
the April ~nsuzztptio:n ·rate of 178 bales per working day was only tJl:ree-fourt:. 
as large as the record. established .-til February 1942. The ·tre.nd. of consumptio 
of America;a.lilgyptian CQtto~ was nearly llllChanged from Februa...7 1942 until 
the end ot~~942 and_has dropped s~ly since~· -~ere are indications that 
total cons'glilption of extra-staple cotton, however, has continued to increase 
though at ~ declining rate. Consequently'. it' is well to examine the outlook 
f~r extra,jtaple cotton with particular reference to .Ami;J'ic~tian cotton 

. Wbe}l. ~ biport quota. was est~blished for long staple eotto:n in 1939, 
few people- expected the consumption of extra-staple cotton to i..'lcrease 
sufficiently to make it an effective deterrent to imports. In fact, in no · 
~ar prlo~ to our- entry into war d.id the entire quan11i t:r imported equal what 
was perm~t\Q-d under the quota. !he mili tai7-_ -demand for. textiles requiring 
extra-staple cotton, however, has since increased .at such a rate and to such 
an e?Ctent ,_hat the import quota. bas beoome ari'-ef:feetive limitation on 
importft. -- ' : - . . ' . ' . . - ·. -

-/. -

lnaSmubh as the wart~ma demand :fo~ textiles ~ from Egyptian and 
.ltnel"1can-3gyptian .. c9tton exc~t1ded the quota for the former and the amount 
'fo~er:b' cahsumad' of the latter. it wrui'deeided to expand domes.ti-c production 

. ~ ... . ~ .. 
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of Amerioan-Egypt~an cotton aufficien~ly to provide both the additional 
supply needed for current consumption and to_pr6vide insufance against 
an acute sho_rtagt:? of extra-staple· cotton in the event' imports wete entirely 
_cut. off from Egy:r;it~ · 

' To assure ·Em adeq:uate supply of such cotton, ·.American-Egyptian pro-
ducers wet-e asked to increase production in 1942 as much as the supply of 
seed "rould permit. The reSul. ting production was 75.300 .bales of' 500 
pounds gross weight, equivalent to 73,189 running bales. ~This was t4e 
largest production since 1920 and the second largest production on record. 
Co~ared with 1941 it represents an increase of 26 percent and it is more 
than 2-1/4 times the 1936-40 average production. -Furthermore, t~s pro
duction ~r,as achieved despite the lo~~st yield since 1933. Inasmuch as the 
carry-over of Merican-Egyptia.n c;otton on .August 1 Wa.s 25,074 running bales, 
the totaJ. supply of American-Egyptian cotton ·was 981263 running-bales, of 
~hich nearly 881 000 bales or 89 percent-was of a grade 2~1/2 and better. 

It would appear to ~e a wise pplicy for American-Egyptian cotton to 
be used in the max.ufa.ctu.re ·of a:Ll-oroduct-s· wherever it is found to be 
suitable. Indiscrimi.?J.ate use of s~arce imported cotton in uses where the 
more easily obtained domestically pl~duced cotton could as well have been 
used, might, if carried too far, bring about complication~ in both the 
raw cotton and cotton textile situations. · 

If the a.ctuaJ. consumption through April were subt-racted from the 
1942-43 supply of American-Egyptian cotton; the quantity remaining would 
be equal to aiout ·16 months' supply at the March-April rate of consumption 
or enough to last until about September 1, 1944. Fu.rtnermore, if the 1943 
production goal of 16o,ooo acres were achieved, there would, with abandon
ment and yield the sa.me as in 191t2, be an additional 61,300 bales p:roduced 
in 1943, enough to extend the supply at the March-April consumption rate to 
December 1945. This is a larger supply in terms of the current rate of 
consumption than no:rrnal conditions would justify 1 and expulsion of the Axis 
from North Africa ~ests the possibility that such a supply might be 
well in excess of needs even in time of wa.r. 

Despite prospects for continued accessibility of Egyptian ports to 
American boats, the need exists for conserving s:hipping space. Tllis can be 
achieved in part by using the America.n-Egy:ptian cotton which is already on 
hand, plus that l-.rhich is already planted, in all uses where quality/ require ... 
ments and p:roduction schedules can as we-ll be met from American-Eg'i,!ptian 
cotton as from E~~tian. ~s would also prevent the unnecessary accumula
tion of \<rha.t nw.y become a burdensome domestic surplus of American-Egyptian 
cotton. 

EarityPrice AdVances~ 20.21; 
Highest §inca Fe'b?J.Wdl19.1Q 

The parity price of cotton on May 15 was 20.21 .cents per pound, an 
increase of 12 points over April. This compares t-1ith 18.85 cents a year 
earlier and is the highest parity price since February 1930. The May mid
month farm price of cotton w.as 20.09 or four points lower than a month 
earlier. Spot cotton in the 10 markets fluctuated between 20.87 and 21.34 
cents during May compared'with a range of from 2l.Ol to 21.43 L~ April. 
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Survtval counts and estimates of boll weevil infest~tion 1ndio$t& 
tha.t .serl.ou~ -damage to cotton is likely to occur if the weather in June and 
t.uly is olo~dy and wet ·in the oot~on-growing States. Hot, dry weather 
<h:Lrfng Junebmd July would. do nm.oh to relie.ve the ·threat by killing .the first 
gene~ation g~bs, bu~it is recommended that f~s rUlve t4eir poisoning 
eqUipment ii;~.'·good repair, and at least enough ;>oise:n on hand or readily 
available ~r~one application. Control methods are described in oi~CLtlar 
C•569~ Control of Cot~Dn Insects, avail~ble on re~est to the United States 
Department Qf .Agricu.l~,. Washington, D. c. 

·· Detail checks ot 'boll weevil survival were made at several points 
in· the Cott9n Belt. JbJ!' instance, a comparatively small number of >-!Bevil 
survived in:'Washingto~ .aJ%(1 :Soliver Counties in the J:lelta area of }..fississippi 
and in TiftrcoUn.ty·,a IW:dthern Georgia.,. On ~the otner hand, t~1.e survival 
waS· ci>nside~ably laJ"~#' ·in Flo~ence 0:.-wty, South earolina, and at Tallulah 
in Madison itarish, /LOuisiana. In tlle South Carolina. area the infestation 
was higher 'than during March and Ap.ri~ of any recent year except 1939, 
while- a-t IJ?ailtilah, Louisiana boll ",~eevils were more numerous .than dUring 
~ of the previous 7 years ey..,cept 1941. . · 

~ ' ~' 

~he ·fottoil leaf' worm whieh~ m-wate~ across the :Belt eac.h season 
made its ea'i'liest kno"m s-t~t this season.' tis'l.lally found in southern ToY.a.s 
in May~ the, ,f'irst one -this season was :f'ouim by entomologist on April 7 
near San :Set.):ito, Texas •. -Last s~ason its a:pp~arance was noted on April 30. 



Year 
begin
ning 
Aug. 

1920 
1921 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 

1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1933 
1939 

1940 
1941 
1942 J.l 
1943 "JJ 

' Table 1.- Cotton, American: WoTld-supp1y.and consum~tion, .1920-43 
"· 

:···.: ___ Supply --=- .~:~1 consum12tion_1 __ 
: · Car:-y-over Aug. 1 : . • ~ .·- . :. .. . : : 
: United"''s~te"S __:.:F . :World : Worl<l: :Wo1~:J,d :·U ·t· d:Foreign: ~o~ld 
: - : : : oreJ.~: total: prod~: total·: m. e ~ .coun- : 0 a.l 
: Loan : Othe; :Total coun- :carry-:. tion ; supply: States: tries .. : con~um 
:stocks : stoc.tes: : tries : over : : , ~. ·: tlon , 
: r,ooo 1.,ooo I,ooo r,ooo J:,roo-1,oo<5 1,<mo i,Ooo 1,ooo 1·,ooo ..... 

run- run- run- run- run- ,run- r:un- run- run- run-, .. 
: ning ning ning ning ning .· :r;ing ning ning ning _ ning 

bales bales bales bales bales bales bales ~ bal'es bales bales 
• . . . 
. . 
: 

• . 
• . 
• • 

-o 3,541 
0 6,724 
0 3.156 
0 2,129 
0 1,439 
0 1,503 
0 3,413 
0 3,662 
0 2,425 
0 2,131 

3.541 
6,724 
3.156 
2,129 
1,439 
1-,503 
3t413 
3,662 
2,425 
2,131 

:2/1,312 
:2/3.393 
:2/2,379 

3,010 4,322 
2,870 6,263 
7,201 9,5so 
6,952 ~.081 
4,646 7,648 
2,049 7,137 
2,099 5.336 
2,722 4,387 
4,432 11,446 
1,907 12,956 

. 

- 1,129 
3,002 
5,088 
3.237 
1,665 
6,964 

11,049 

8,7~3 
7,0.7 
4,218 

1,736 10,469 
4,979 12,026 
6,?87 10,505 

--- lO,S4o 

2, 797 _6o338 13t 664 -20,002 4,-677 
2,950 9~674 8,-·285 17,959 5;:613 
2,524 5,680 lO~~J:-24 J.5·;so4~· 6,325 
lv189 3'i318 1011330 l3t648- 5t353 
lt272 2,7li _l4~00616,:il7. 5.917 
1~877 3n380 169181 19~561 6,176 
2~(;88 5s501 18~162 2)~663 6,880 
4~183 7i845 12~957 20~802- 6,535 
2t731 5~206 14,555 19~761 6,778 
2, 386 4, 51.7- i4_, 716 19' 233 5. 803 

1,865 6,187 
2,713 8,976 
3,683 13lt263 
3~728 11,809 
Jt053 109701 
1,904 9,041 
1, 662 ' 6, 998 
1a848 6,235 
2,341 13~ 787 
1,181 14,137 

2,073 12,542 
771 12,797 
610 11,115 
500 11,34o 

'13.,873 26,060 5,084 
16,877 25,853 4,744 
l2~961 26,224- 6,004 
12, 712 24, 521 -- 5, 553 
9P~76 20,277 5,241 

10,495 19r536 6,221 
12, 375 19.3 7·3 7' 768 
18,412 24.647 5,616 
11,665 25,452 6,736 
11,418 25.555 7,655 

12,305 24,8~7 9.576 
10,628 23,425 10,974 
12,510'23,625 11,025 

5t591 
6.596 
'6,124 
5.564 
7.394 
7»834 
8,868 
9»041 
8~448. 
7,218 . 

'5,972 
\ 7,-784 
8,381 
8,227 
5.965 
6,282 
5o325 
5,179 
4,513 
5,221 

2,291 
1,236 
1,160 

-
10,26 
12,20 
12,440 
10,91' 
13,31 
14, 01( 
15, 74f 
15, 57( 
15,221 
13,02J 

11,05( 
12,521 
14,3~~ 
13, 78( 
11,20f 
12, so: 
13,09: 
10, 79~ 
11,24~ 
12,67t 

11, 66~ 
12,21f 
12,161 

-::-----:-. ~·-=---- --,--- .--,----: --- --·- --- --·-p ~ Compiled from reports of the Bureeu of the Census, the New York Cotton Exchange 
Service, the Commodity Credit Corporation, an0. estima.tes by the Department of 
Agriculture. 
1/ }jjxcluo.ing from 13,000 to 163,000 bales destroyed annually. 
2/ Probably includes some futures, the exact amount of '!frhich is not known. 
"jj P:,.~cl iminary t:1no. partly estimated. 
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Table 2.- Cotton., fotoign: World supply and eoftsumption, 1920-43 

;-- a, - ' ''"'L-D 1 -- _: __ Millconsmrmtion 1/ __ -
- --- _!!}}J2]1fl--, ---- :.::.:::=::.£:. 

· Yoar : _:__ Ca.rry-ovszr .A\;€l.,.4 ;, • _: : : : : 1lorld 
. begin.,.: -unito.d:. ·.· . : ~j,rld : vlorld : vlorld : United: Foreign : 1:;otal 
; ning : .State~~· ·Foreign : t_(!ltal : pr?duo..: - total : Sta;tes:countrics: .consum'l)-

1 ·-Aug. ~ · sto.cks tcountriGca:_ C$.'t'r'Y- : ·t:J.on : su:p:ply : : : : t_ion ~ 
--- :- t . r over : : _: --..--_ 

-.; 1, ooo t, ooo "!.,noo · .f, oow 1, ooo 1, ooo 1_iooo 1, ooo:-
;· bales balos : · · :·'bal9)s .:Cales bales : baies bales . bales 
:' 2/ 2/. .,. l2/ ?./ ?1 _.£1_ '2/ 2/ 

'z 4 

1920 
1921 
l922 
1923 
1924 
i925 
.t926 

.'1927. 
1928 
f929 

+930 
1931 
1932 
~933 
l934 
1,935 
1936 
1937 
193g 
~~39 

: 
: 283 

172 
; 166 

'136 
J 117 

107 
: 129 
l 100 
: 111 
: 182 
• • 
: 208 

: . • 
• • 

.. . 

107 
9~ . 
S3. 
96 
71 
73 

-: _112 
87 

'7·7 
. 'L~ :,_ 

i9~ : 95 1·t635:r ··-7!.73-0·· 
1941 : '!40 -· -- --9~ 104 ; . 9, 244-
1942 3/: 135 11)126 11.261 
1.94-3 Jj: 100 12,146: d:?,246 

6.~ 
6-.sss 
8,32.7 
8,760 

10,008 
10,5-62-
9.768 

10,}-86 
11,247" 
11,535 

~6,289 
15,429 
13_, 750 

lJ-,208 
15,434 
15.573 
l8-,66l. 
20.,305 
21,677 
25,005 
25-,793 
24,759 
2~4?9 

21J.,019 
24,673 
25,011 

216 
297 
341 
328 
216 
280 
310 
·299 
·313 
:303 

179 
·122 
133 
147 
-120 
l~O 
182 

"" 132 
·122 
129 

.J.46 
196 
175 

6,-667 
- 7, 272 
8,547 
8, 782 
9,147 
9:,878 
54,621 
9.567 

10,239 
11,551 

. 11,197 

. 10,239 
10,133 

-11, 67>::· 
14,154 

. 14,896 
' 17,36) 

. 16., 646 
. ;.. 

. 17,13b 
• 15,481 

' 14,529 
' 13,166 

12,54o 

. 6,8$3 

. 7.56~ 
8,388 

- 9.110 
9,423 

:10,158 
. 9.93~ 
; 9,86~ 
·].0, 552 
11,854-

11,376 
. ·10,361 
--10,266 
'11,822 
·14,274 
·1>),026 
17.545 

. ·16, 77& 
17,2)8 
;!.5,6-~0 

14,675 
13,362 
·12, 7:15 

- .... ' , ... 
'Oo~il,~d fro~ -~or~ '.of 'the. :Sure~ 'of th~~ Census, the Ne~York :cotton Exchang6'. 
Service, and estimates by the Department of Agriculture~ . · · 
1/ Excludes :f'rolJL50,_0QO ~o ;too. OOQ. bales destroyed annually for_ recent years. 
~/ 473 po~ds ne-t 11eight. ·, 
3./ Preliminary and' pal"tly e s.timated. 



MAY 1943 ~ 10 -

Table 3·- Cotton, ~;tll kinds: World supply tmd ·consumption, ~43 

: __ ----=--- _--~ --· ·---::_: Mill consumptio:nJZ: 
Year : Carry-over Auf];• 1 : · : ;- : :· w 1 

begin- : United S:tate§ :.F • :·wori(i: W'orld ; Wor1d:u it d:Foreign_: tort d1 ---- ..,.- . - -· ore1gn . . . - · n e - - . 1. o a ning : Loan :.,.,the ... : · · : , ......... :total :produo-4 total:st te ~ coun- ~c 
.A:. .. ..v • •T t 1 • co........... • t' ., 1 • a s. t . • onsu.mu-. :ug. .. stocks .• stocks' o a • tries • carry-; lOn - .. supp y. • rJ.es • tio .. 

1920 
1921 
1922 
1923 
1924_ 
1925 
1926 
1927 
1928 
1929' 

1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 
1939 

: : : : : over : : : : : n 
1,ooo · 1,ooo 1,ooo 1,ootr ~.ooo 1,ooo ·-r,ooo I,ooo 1,ooo 1.ooo 

: bales bales bales bales bal~s bales bales bales bales bales 
2/ 2/ 2/ 2/ 21 21 2! ~ 2/ &I -~ 

: 
• • 
: . • 

. • .. . . .. 

. .. 

. • 

0 3,824 3,824 
0 6,896 6,896 
0 3.-322 3. 322 
0 2,325 2,325 
0 1, 556 1, 556 
0 1,610 1,610 
0 3,542 3~542 
0 3.762 3.762 
0 2,536 2,536 
0 2,313 2,313 

:2/1,312 3,218 4,530 
:2/3.393 2,977 6,370-
!l/2,379 7,299 9.678 
: 1,129 7.035 3,164 

3,002 4,742 7.744. 
: 5,088 2,120 7,208 
: 3.237 2,172 5,409-
.: 1, 665 2, 831+ 4, 499 
: 6,964 4,569 11,533 
: 11,049 1,934 1),033 

7,928 11,152 20.628 32,380 4,893 12,258 17,151 
~. 273 15,,169 15,173 30, j42 5. 910 13,868 19,773 
7.172 10,494 18~~51 2$,945 6,666 14.671 21,337 
5,246 7.571 19,090 26,661 5,681 14,346 20,027 
5, 058 6, 6r4., 24,094 30, 70S 6,193 16, 541 22, 734 
6;338 7~948 26,743 34,691 6,456 17;712 24,168 
6,931 16,473. 27~930 38=403 7~190 i8r489 ' 25,679 
8,892 12;654 23;3~3 35~997 6,834 18,608. 27,442 

· 7,999 10;535 25~892 3Gr337 7,091 18,687: 25,778 
6,228 10,541. 26,251 36,792 __ 6,106 18,769 24,875 

7,362 l~.s92 g5,376 37~268 5.~63 17,169 22,4)2 
8,438 14,808 26,479 41,287 4,.866 18,023 22,SS9 
8,658 18.336 23,46} 41~797 6,137 .18,514' 24,651 
8,952 17,116 26,966 43?182 5v700 19,902 25,602 
9.-796 l7,54o 23,042 _40t532 5.361 20,119 25,480 
t.s64 15,072 26,141 41,213 6,351 21,178 27,529 
8,24o 13,649 '30,729, 44~378 7.950 22,688 30.638 
9,196 13,695 36~ 745_ 50~4~ 5t 748 21,825 2i-t573 

11,169 22, 702 27. 509 .50~ 211 6, 858 21, 649 28,507 
3~605 21,63? 27.329 48,964 7,784 20,702 28,436 

1940 ~ : 
1941 : 
1942 4/ : 
1943 4/ : . -

8,733 1,831 10,564 
7,047 5,119 12,166 
4,218 6,422 l0,64o 

--- 10,94o 

9. 708 20,272 28,594 48~865 9. 722 16,820. 26,542 
9,875 22,041 26,057 4s,psg 11,110 14,402 25,572 

n, 736 22,316 26,260 4s·,636· n.2oo 13,700 24,9oo 
12,646 23,586 

• . . 
Compiled from reports o£ the Bureau. of t4e Census, the New York Cotton 3x~ge 
Service·, the Commodity Oredi t Corpor?.tion, ano. estimates by 'the Department of 
Agriculture. ' 
l/ ~xcluding from 18,000 to 283,000 bales des~royed ann~nlly. · 
g/ American in running bales (counting round bales as half ~ales) and foreign in 
bales of a!J:proximately 478 pouna.s· net weight.. . , 
3/ Probably includes some futUres, the exact amount of which is not kno,~. 
"fjJ .Preliminary and partly estim~ted:. · 
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STL'TI! STI C.AL SUMMARY 

-Unit 
Item ·· ot base . Eeriod 

,_,....,_...... ---- --·-~· 
ces~ : 

;iiddling 15/16-inch. 10 markets • : 
Fe.rm, United States · .............. : 

' ' ?~rity !••·····~·····~··•••••····: 
Ferm, percentage of parity •••••• : 
Premium of 1-1/8-inch over : 
baqis 2/ : 
~eiiiphl s· ......... ., .................. : 
Carolina ":B!t mill area • ••••••• : 

Cent 
Cent 
Cent 

Percent 

Point 
l?oint 

New England mill area ••••••••• : Point 
Anlericap.-Egyptia.n., farm. Arizona : Cent 
SxP, New England mill points 3} -_: Cent 
Cloth, 17 constructions ~······••: Cent 
Mill margin (17 constructions) .~: _ Cent 
Cottonseed, farm pi-ice ••••••• · .... .: Dollar 
Cottonseed~ parity •••••••••••••• : _ Dollar 
Cottonseed, f~m. pet. of parity : ' Percent 

. . 

. . . . . • 

. • . . 
: . . . . 

1942 

Apr. 

20.23 
19.03 
18.72 

102 

450 
633 
662 

: 39-7 
: 43.88 
~ 4o.49 
: 20.28 
: 4;3.90 
! 34.05 

129 
Consumption: : : 

: Feb. 

20.71 
19.68 
19.84 

99 

438 
662 
679 

43·5 
47-30 
4o.62 
20.05 
!+4.38 
36.08 

124 

1943 

Mar. 

21.16 
19.91 
19.96 

100 

425 
650 
675 

43·7 
47.29 
4o.62 
19.60 
45-73 
36-31 

126 

: 
: Apr. 

21.20 
20.13 
20.09 

100 

'433 
650 
675 

43·5 
47.10 
4o.62 
19.62 
45.89 
36·53 

126 

:Pet. ( . year . 
:ago 1 

105 
lOt 
107 

98 

. 96 
102 
102 
110 
107 
100 

97 
105 
107 

98 

All 1tinds during month, total ••• : 1,000 bales :999·7 878.2 995·5 939.0 94 
All kinds gumulative, total ••••• ; 1,000 ~ales : 8,250 6,506 7,501 3,44o 102 
!11 kinds per day, total •••••••• : Bale :46,142 44,652 43,283 43,338 94 
All ldnds, annual rate ••••••• · ••• :Million bales: 11.9 11.4 11.0 11.1 93 
American-Egyptirut cotton, total .: Bale : 4,533 4,050 3,834 3,853 85 
Ameridan-Egyp~ian, cumulative ••• ! Bale :33,631 30,198 34,032 37,885 113 
Foreign cotton, total ••••••••••• : Bale :17,423-13,594 16,151 14,227 82 
Foreign cotton, cumulative_ •••••• : Bale :llt.\~9 105.137121,288135,515 92 

Spindle a.cti vi ty: · : : 
S~ifdles ~n place ••••••••••••• ,.: Thousand :24,069 23,559 23,545 
Act,l ve sp:m~Ues •••••••••••••••.• : Thousand : 23,102 22, 859 22,925 

'Percentage active ••••••••••••••• : Percent : 96.0 97.0 97•4 
Rours operated, total •••••••···~: Million :11,459 10,246 11,647 
Hours per-spindle in operation •• ~ Hour : 496 · 448 508 
Hours per day~ •••••••••••••••• : Hour : 16.5 16.0 16.4 

Stocks, en:d of month:· : : 

2~,48'i 98 
22,894 99 
97·5 102 

10,927 95 
477 96 

15·9 96 

Consuming establishments .-........ : 1,000 ba~es : 2,631 2,529 2,489 2,421 92 
Public storage and compresses ••• :. 1,000 bales :10,491 12,374 11,470' 10,596 101 
Total~ ··~···········•••••·····: 1,000 bales :1},122 14,903 13,959 13,017 99 
EsJ~tian cotton, total 2/ •.•..•• : Bale :46,274 46,202 47,246 45~665 99 
American-Egyptian cotton, : : 
total-2/ ••••••••••••••••••••••• : Bale !33,747 44,648 46,308 45,763 136 

Index numbers: : : 
Cotton consumption ............... :1935-39 = lOC:. __ l77 171 166 166 94 
spindle activity 6/ ••••••••••••. : Percent :135.2 .135·~ 134.4 133.2 99 
Prices paid, interest. and taxes :1910-14 = 100: _ 151 160 161 162 107 
Industrial production ••••••• •••• :1935•39 = 100: - 173 .. 202 202 203 117 

--~lesale £!ices •••••••••••·····:1910-14 = 100: 144 150 151 151 105 
~mpiled from official so~ces. 1/ Applies to last.month for which data are aveil
~ble. gj Premiums for Middling 1-1/8 inch based on near active month futc:.res at 
Ee~ Jork. 1/ SXP, No. 2, 1-1/2 inch; New England mill points. ~/ Tote~ hours per 
SlJlndle in operation divided by number of days in calendar month. , 5/ Inclucles only 
stocks in mills and public storage and. at compresses. 6/ Based on 5-cle.y 3D-hour 
:Per 1llreek operation. ,... 
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