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U. S. "DEPARTMENT oQF AGRICUI.TURE . ,,. NiG 3_9715 BUREAU OF AGRICULTURAL ECONOMICS 

The Arizona farm price . of A~/ ican-Egypt ian cotton was 46 .3 cents in October and the 
United States farm.. 'price of all kinds'of cotton, 20.28 cents per pound. These prices represent 
increases of I 11-8 percent and 136 percent, ·respective 1 y, over the weighted season-aver age farm 
Prices in 1938-39, the last full year before the outbreak of the present war. 

T«is s.eason the price gf Amerilcan-Egyptian cotton is supportedbya purchase program under 
which the price for No.2, Hinch cotton is being purchased at 11-8 cents per pound. Upland 
:otton pr:ices·are supported by.a loan·program under which the bas,ic.-loan rate for Middling 15/t6 
rnch is 19.26 ceAt~ per pound gross weight. 
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T~E Dm1ESTIC COTTON SITUATION 

Goal of 22,277,000 Acres,Established for 1944 
--Coiii:pares 1,ri th 1943 Acreage of 22, 1'5170~ 
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The 1944 acreage goal for cotton is 22,277,000 ecras. This compares 
1tri th the 1943 goal of 22,500,000 acres and an actual acrec1ge in 1943 of 
22,151,000 

During the summer of 1943 studies were made in each cotton-producing 
State by State and Federal agricultural agencies to determine what shifts 
in agricultural production would be feasible in 1944. The individual State 
reports '"'ere used as a basis for the acreages of the various crops "''hich were 
suggested to the State vlar Eoards as giving promise of making the fullest 
possible utilization of agricultural resources in 1944, and at the same time 
result in the largest aggregate production of needed agricultural products. 

At meetings held in each State during October the State War Boards 
met 1·ri th farmers and local State and Federal agricultural leaders to revie-w 
the suggested acreages in the light of their respective sit~tions and to 
establish 1944 production goals. 
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.In ·most States (.Ala-.. Ark,, ·Fla., 'Ga.,_ La., Mo., N.Mex., Okla., S. C,, 
Va.·, Ill., Ky.,, e,nd Kansas) the goal e-elopte:d was the same a.s the suggeste~ 
acreage. Both North Carolina and Texas adopted the 1943 acrea€e as then esti~ 
mated as the goal for 1944 rather than the slightly smaller suggested aereage. 
Mississippi and Tennessee'both adopted a goal which was higher than either the 
1943 acreage or the 1944 suggested acreage •.. California adopted a goal between 
the 1943 acreage and ,the suggested acreage, and .Arizona adopted a goal which 
was .smaller than either the 1943 or 1944 suggested acreages. . . 

Compared with the acreage in cultivation on July 1 of this year thfl 
1944 goals call for the' following percenta€e changes: Redactions of 20 per
cent in Virginia, 17 percent in New Mexico, 12 percent in .Arizona, 8 percen1t 
in California, 6 percent i-n Georgia, 3 percent in Alabama, a~nd ·2 percent in 
Florida; and increases o.f 1 percent in Oklahoma and South- Carolina, 2 percent 
in Louisiana, 5 percent· in Arkansas, 6 percent in Mis-sissippi, 10 percent i:a 
Tennessee, 11 percent in Illinois, Kentucky, and Kansas combined, and 12 
parcent in Missouri. 

Both Uorth Carolina and Texas adopted the 1943 acreage as then esti
mated, as their 1944 goal. The acreage indicated by the eoals with yields 

· and abandonment 'equal to the 1938-42 average, ''rould result in a crop of about 
11.1 million bales, 500 pounds gross >1eight. This would compare with a 1943 
crop of about 11.5 million bales and a 1938-42 average of nearly 12 rrullion 
bales .. 

October Daill ConsU!llJ?tion ~-Hifhest Since· 
~ ~ Considerably Below 19 2-42 Average 

Despite the fact that the to tal consumption of cotton in October was 
slightly smeller t.han in September, the consumption of 40,781 bales per working 
day (October had fewer working days than September) was the highest daily con
sumption since June 1943. However, it vras less than the 1942-43 average of 
43,516 bales and the October 1942 average of 44,740, by 6 percent ~~d 9 per
cent respectively. For the first quarter ~f the current season consumption 
averaged 39,853 bales per working day. This is 19 percent less th~ in the 
corresponding quarter of last season and equivalent to an annual rate of 
slightly under 10.3 million bales per year. If consumption were to deeline 
f.rom the level reached in the first quarter of this season as it did in sub- -
sequent quarters of last season the total consumption this season would be 
ab(Jut 10.0 million bales. This W'OUl,d be abou,t 10 percent l-ess than in eiJ;har 

r 1941-42 or 1942-43 but 3 percent higher than in 1940-41 •. 

Tight Labor Situation Largely ResEonsible 
f o r 'l5'e"cl in e -

Of foremost importance in this· decline j,n cotton consumption has been 
the ti~ht labor situation that has corifro~ted cotton textile mills. The 
turn-over r~te a~ng employees has been quite high, 'During the perio~ May
S·eptember. the last 5 months for which data are available, the monthly sepa
ration rate averaged 8.73 workers per 100 workers employed.· However, acces
sions averaged only 7.46 p_er 100 workers. with a. resulting net decline of 
\•23 per month. During the corr.esponding 5 months of 1942 the average monthly 
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separation rate 'IYas 8.13 and the iverage accession rate was 8.28, having a 
net gain in employment of 0.15 per month. In a still different period, the. 
5 months ended April 1942, in which month cotton consumption reached an all
time high~ separations per ~onth averaged only 4.96 persons per-100 employed 
while accessions averaged 5·53, a gain of 0.57 persons per month•per 100 
employed. 

These three comparisons effe<;tiyel1 illustrate something of what. tex
tile mills have been confronted wit4 d~r.i~g t~e past 2 years, During much of 
the period of marked expansion in textile output turn~over v~tes were generally 
moderate with accessions exceeding separations.. Following the peak in cotton 
consumption which was reached in April 1942 accessions continued' to exceed 
separations. In fact, employment in cotton manufactures continued to rise 
until a peak of an estimated 528,000 employees was reached in December 1942. 
However, even• though total employment did cont·inue to increase from May :through 
December 1942, ·the turn-over rate inc11eased sharply. This resulted i11a lo~q in 
labor efficiency-- as it became necessary to replace with unskilled workers 
more and more skilled workers who were,leaving to accept employment ·in·higher 
paying jobs or to enter the armed forces. 

' The continuation of this high rate of la~r turn-over makes it still 
n~cessary to recruit large numbers of ine~~eri~nced persons to t~~e the place 
of more efficient and experienced personnel. As indicated above, -accessions 
have been falling below separations and employment has declined to about 
487,000 in September, a decline of 7.8 percent sin·ce December 1942. 

Picking ~Averages $1.69 per lQQ Pounds 
£!. Seed Q?_tton; Hi&hest £_!! Record _ \ . . ~ ·-- ·--~ .. . . 

Farmers are paying an average of $1.69 per""huridred pounds of seed cotton 
to bet this year's crop picked. This is the highest price paid in any of the 
20 years for nhich records are available. Compared •."'ith the preceding years 
it represents increases of 20 percent over the 1942 average of $1·.41, 55 per
cent over the 1941 average of $1.09, and 168 percent over the 1936-40 average 
of $0.63 per hu_11clred pounds. This represents a substantially larger p.ercentage 
increase than occurl.~ed .in the farm price of cotton as t}:le August-Hovember 
average farm price of 19.92 cents ~a~ 5 percent over the 1942-43 wei&lted 
average, 17 percent over th.e 1941-42 average pnd 106 percent over the 1936-40 
av,erage. 

The largest increases in picking·rates over last sea.son occurred in 
Oklahoma, Texas, and North Carolina where the inpreases were 45, 35, and 35 
cents respectively, Eight of the States he.cl increases of 30 cents per lOb 
pounds. 

Arizona, •-ri th e. rate this yea.r of · $2.70 per 100 "pounds, Ji&~f l:iid -the 
highest picking r2.te in the United States in each of the last 3 yea.rs·. 
Prj..ncipal reasons for this are the large proportion of American-EgYPtian 
cotton for which the picking rate is customarily somewhat higher, and the feet 
that. Arizona has an insufficient resident labor supply thus making it necesse.rY 
to recruit a considerable number of workers from outside the area. South 
OarGlina with $1.25 per 100 pounds had the lowest picking rate of eny State. 
Next' lowest was Georgia with a rate of $1.30• 
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Prices Dip ~ November 

The cotton market, like most commodity and secUritY mPrkets, '"eakened 
appreciably in November •. The price of ?J:iddling 15/1611 cotto!'J, in the 10 merkets 
declined to 19.1-6 cents on November. 2.9, a.bo:ut_ 1. c.ent- .below a P:!Oi.l~P earlier and 
the lowest since November 1942. · 

In general th~ "T~p.kl},es~ iiJ, nriee.s \"as associ? ted ,.,.,i th fay~~able war news, 
rumors concerning. the possibility ~f an ea~ly peace in Europe, and the possi
bility of war contracts being cancelled. This apparently indicates a pessi
mistic attitude by the trad.e as to ·tne 'proba1He level of both domestic 
consu~ption and comnercial exports in the early post-war period. 

As a result of the price decline the prices ot n?ny qualities ,.,ere under 
the corresponding lo?p leve1~, whereas earlier in the season ~hey were pretty 
generally well above loan leveis. · · · · · · 

The United Stetes faro price,-which also declined, dropped from 20.28 
cents in mid-October to ·19. 40 in n.id-1\fove!'!ber. This 'fTas the lo1.,e st farm price 
since the 19.22 cents in November 1942. The parity price of cotton advanced to 
20.71 cents, tho hig'host s'in-ce· the- l"?.tc ·1920 1 s. 

Tr>ble 1.- Cotton: 1944 .aqrc,P.ge go_al ?nd related d1-ta, by St?t:es !:_I 

--,,--- 194 3 19P:4 __ 
: 1938-42: : : :· Gocl ns ,P. perc en tnge of 
• ' Go 1 A : Sug- : :--~-4 : 1943 1943 :____,.1~944......-,P.verage, a ctURl. t d Goal .191o- 2, • • • €e s e ~ • , • sug-

Stp_te 

---- --- --- --- _.;... __ ._: ____ : r-verp.g_e..;..: _.g_o_al __ P_ct_u_R_l: ge sted 
1,000 1,000 

A.c:res 
1,000 1,000 1,000 
acres acres E'.Ci'es acres Percent Percent Percent Fercent -

L~a •••.••.• : 1,946 · 1,600 . 1,627 1,585 .. 1,585 
. 228 270 205 190 180 

2,124 2,010 1,908 2,000 2,000 
353 . 360 287 2562' 265 

69 4o 47 4 46 

\:ri z. • ..... : 
Afk. • .•.... : 
JPlif • ..... : 
flrt • •.•..•• : 
~~ ••••••••• : 1,927 1,600 1,617 1,512 1,512 
.a ......... : 1,118 1,08d 1,009 1,029 1,029 ' 
iiss ••••••• : 2,568 2,490 2J482 2,530 2,630. 

4oo 395 377 424 424 io. . •. _ .... : 
112 130 115 96 96 
830 790 850 831 865 

{T Hex. • ... : 
~' c. . ..... : 

1,818 1,735 1,580 1,600 1,600 
~.c ....... : 1,233 1,235 1,148 1,155 1,155 
2enn. ··~··•: 724 695 723 751 792 
~ex •••••.•. : 8,692 7,940 8,123 7,951 8,050 
rr • ......... : 37 40 35 28 28 

)k.la. - ..... : 

1ther States: 21 20 18 20 20 
u. s. : ... :2If,2o1 fl22,490 22,151---=2=-=2~,~oo·-=-o--=2~2.277 . 

81 
79' 
94 
75 
67 
78 
·92 

102 
106 
·86 

104 
88 
94 

109 
93 
76 
95 
92 

99 97 100 
67 88 95 
97 105 . 100 

' 74 92 105 
1915 98 100 

4 94 100 
.g5 102 100 

'106 106 104 
107 112 100 

74 8) 100 
109 102 104 

92 ibi' 100 
94 101 100 

114 110 105 
101 '99 101 

70 80 100 
10 111 100 
~ ---:::-10-:-1-- IOl 

] All E".cre~es as of J-u.lYL ---- --- --- -- ....-- --- --- --
~/Excludes 10,000 ncres of .See,Is1and cotton for which no State bre8k~d6wn wes nade. 
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: : : : : : : : : ~- :. · : : : : : · : ; , : 1 ol.q: 1 GJ42: 1 a4 3 

St::1.te :- 1924: 1925: 1926: 1927: 1928: 1929:1q30:1931:1932:1933:1934:1935: 1936:1937:19)8)939?gLJ.o: )J : il ; il 
f ~ • o f I o 1 t • • f • • f • 1 • 1 

t;.l 
tJ:J 

~ 
9 
~ 
p;j 

: Dol. Dol. Dol. Dol. D0l. D0l. Dol. Dol. Dol. D0l. Dol. Dol. . D-;1. Dol. D0l. D0l. D01. D0i. Dol. D'Jl. (C; 

!~Io ••• : 1.32 1.33 1.12-
Vn • •. 1 1.30 1.13 1.00 
N. C. : 1.24 1.17 1.03 
s. c. ! • 9 5 . 36 . 32 
Ga. • • : • 85 • 94 . 90 
FlA.. • : • 94 1.13' 1.12 
Tenn. : 1.11 1. 41 1. 05 
Ala •. : .95 1.03 1.03 
~iss. : 1.00 1.35- 1.16 
Ark •. : 1.06· 1.27 ·1.06 
La ••• : 1~02 1.25 1.12 
Okla. : 1.48 1.60 1.23 
Tex. • : 1. 48 1..33 L 20. 
N.~ex.: 1.40 1.40 1:15 
Ariz. : 1.60 1.75 1.45 
CF.lif •-: .1. 55 1. 65 1. 55 
Ill. : 1.19 ' ---
KI'1ns. :: __ :_ l. 54 
Ky .. ' •.• :: --- 1.48 1.10 

1.14 
1.12 
1.07 

.73 

.38 
-95 

1.08' 
. 96 

1.08 
1.05 
1~03 
1.40 
1. 2l~ 
l, V' 
l. 53 
l:47 
1.20 
1.50 
1.20 

1.14 
1.23 
1.07 

. 33 

. 85 
1.02 
1.04 

·.95 
1.0.2 
1.0} 
1.03 
1.28 
1.21 
1.22 
1.50 
1.46 
1.20 
·1. 4CJ 
1.20 

1.12 
1.15 
1.01 

. 01 

.go 
1.07· 
1.34 

.92 
l.D8 
1.06. 
1.01 
1.22 
1.11 
1.25 
1.50 
1.45 
1.15 
1.30 
1.18 

• 71 
·75 
·53 
.52 
·57 
• 76 
• 63 
·55 
·56 
• 5b 
.61 
• 73 
• 71 
.68 
.39 
.39 
• 71 
• 75 
. 70 

.49 

.45 
·36 ,y; 
·35 
.41 
.43' 
.34 
·39 
.40 
.41 
.45 
• )_~4 
.43 
·58 
• 50 
• 50 
.45 
.49 

. 52 . 67 • 80 

. 34 .45 . 65 
·3·8 .48 .65 
.. )6. )15 • 50 
·.33 .45 ·50 
-39 .48 . 55 
.47 -54 .65 
'._;36 .• 45 ·55 
.40 .49 . 55 
.tJ-4 • 52 . 6o 
• 39 • 46 .• 55 
.43. .• 6,5 • 75 
.45 -55 .60 

:.44 --55 • 65. 
. ·50.' .67' .)6 
: •. 45 ..• 65 .. go 
.40 .65 ·75. 
•. 4s .65 • 75 
• 50- • 6o . 30 

. 75 • 9·5 

.65 . 70 
6 . r: 

• 5 • o5 
.50 •55 
. 50 . 55 
• 55 . 60 
• 5o ·~ 30 
. 50 • 60 
-55 ·75 
. 55' . 75 
• 55 .• 65 
• 70 ·; 75 
• 6o • 65 
• 65 • 70 
• 90 1.10 
.go 1.oo 
• 7.5 • 9.0 
• 70 . • 75 
• 75 . ·95 

. so . 75 . 75 .-· 77 

. 75 • 65 • 60 . 70 
• 70 ... ·60 '.60 .67 
. 60 . 50 -. 50. . 54-
. 60 . ~ 50 .• 50 .'53 
. 65. • 6o . 6o . 67 
.70' .60 .. 60 .65 
.60 -50 .50 ·5l 
• 30 . 55 • 6o .. 57 
• 70 . 6o • Go· • 65 
• 70 • 55 • 55 ~ 55 
• 75 • 70 • 65 • 72 
.·65 ·55. -55 .58 
• 70 • 6o • 65 • 68 
• 85 • 30 • 90 • 93 
·95 • 75 .85' ·95 
• 70 • 70 • 70 • ?(l 
• 65 • b5 • 65 • 611 
. 30 • 80 • ~G · ... 80 

1.40 1. 85 
1.00 'l. 50 

,gh '1..40 
·75 1.0) 
. 75 1.00 
. 85 1.15 

1.20 1. 50 
. 85 1.10 

1.10 1.40 
1..~0 1. 50 

• 85 1.20 
1 .. 20 1. 5o 
'!.TO 1.45 
1,. 20 l. 75 
1.45 .. 2.45 
1.30 :1.'90 
l .. j5 J. 71i 

l.lO '-1~ 50 
'1. 25 1. 60 

2.00 
1.80 
1. 75 
l. 25 
1.30 
1.45 
1. 30 
1.40 
l.T 
l. 70 
1.50 
1.95 
1.30 
2.00 
2.70 
2.10 
2.no 
1.95 
2.00 

-: - .-- -- -- --- --- -- --.. -.-. -.-.--:-:-:--- I-- --- --- --

· u. s. : 1. 25 1. 27 · L. 11 1. 12 1.10 l. n6 . • ?3 . 41 • 42 . 53 · • 60 • 58 ·• o9 • 69 • 57 • 58 .62 1 .. 09 1-.41 1. 69 . 
];] Inciudes r:;:;.tes :;?R.id f.or li?UA-:;??L.g P'!;l1s 09~1v_erted __ t0 seed cott021 ecU:ivF1.1~nt. --- --- ---
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Ta.ble 3.- Cl)tton, Middling-15/16 inch: Cor.p1'1.rison of spot Market -prices and 
Governr.cnt loan rates, spQcified markets, 1942 ~nd 1943 

-- --. ---;---" -- ---- -:- !Prel"liUJ'l of:Prcniu.r:~ of narket 
Market prices . Loan rates . • 1942 43 • 1943 1 . . . . . - . over oan on ------------------.. . . Aroa and narkct : : ~ : . ~ - ., .. . -:. narkot : · - 6, : 6 

:1,.942--43 : Aug •. 6, !Nov. 2~, ~ '1942 : 1943 . :·over 1942 : Aug. • :Nov. 2 ' 
average : _ _1943 : 1943 :-~ : _. !loan rate : 1943 : 1943 

--- ---- - .. .:...... __,Cc~ts Cent_s __ Cents -c5cnts --oellt~ ·Cents--Cents Ce:;tts - --
Southeastern·narkets 

. . 
Charleston ••.•••••. · ..• : 
Atigus ta ••• •. • .a. • . • • .. • • ! 
Sa ... van11ah ................ : 
1-ion tgomery ••••....•. · . .-. : 

Average ••••.....•.• -: 
South CcntrF~-1 nar~mts 

Ne~r Orleans •••••••.••• : 
Vi h' - • 1 1enp ~ s •.•.....•...•. ·. · 
Little Rock ••••.•••••• : 

A ve:Pa-ge· ••• ·•.· ·; . · .. ·.·. ··: · 
South'lrrestern markets 

Da.llas •... ' ............. : 
Houston •••••..•......• : 
Galveston .••...•....•. : 
Ok1ahol"l~ .. City 1/ •..•.• : 

Average . ~·.-: ... , .... : 
\'lestern iri':i.gated Mar1ze-ts: 

Ei, Paso 1/ . · .... ~;-:-:-: 
Phoe~ii I/ .~ ... ~ ... ~.:: 

· Bakersfield i/ 2/ ..... ~: 
Average: • -: . . -: . ...•• ~ : 

~ . . . 
. ' ~ ~ : 

.. .. - ... -
' 20.37 21.12 19.57 

20.60 21.32 20.17 
20.4.1 ,20.98 ' 19.73 . 
20.25 20. 7Q "19 .. 55 
20.41 21.03 19.78 

19.9.6 Fo.-32 19.21 
·20.06 20.4'5 '19' ,1'5 
20.04 20.45 19.15 
eo·.:oe ~. · eo-:4! ·· ·· 19-:17 

19.9h 20.22 19.02 
19.88 20.25 19.08 
19.88 . 20.27 19.07 
19.90 20.22 18.92 
19.90 20.24 19.02 

"" " "' Jt 

17-71 19-75 2.66 
17.67.. 19~.71 ': 2-93 
11.62 . + .19..'66 .. . 2. 79 
17-.'44 ·. 19.48 2.81 
17.61 19.65 2.80 

. ) 

' . 17.~ 18 . ·• .19 .• 22 .. ' : \ ·2.78 
2. 84 
2. 89 

.. "2~'84 

. '1 7. 22 . 19 .·26 
17.15 19.19 

. ' 1 r;r8 .... 19':2~ .. 

17~07 19.11 2.8g 
17 .·12 . ' 19 .• 16 2.-J< 

; 17.12 19.16 2.76 
l-7~07. 19.11 2. 83 
17.10 19.14 2.80 

• •• •' •• ~· .......... ~· ·~ ~ ... ·~ -· ................... -· - ........... ·~ .. ~ .~ 1,..> 

is. 6i . . ' .. . . , • t ' " • ~ r .. 

19~1'7 18.07. 16.91 · .. 18.9~' :1:70 
}8.15 18.6~ l7· 87 . 16;55 . . lS. 59 '. :1:60 
18.24 18,67 . 17.82 : 16.-55 , 18:59 ''1.69 
18.33 :).8.82 17.92 16~67 : lS.7i 

.. 
1.66 

'. 
-.08 1.37 

1.·61. ...• 46 

·1.·32>' .07 
1.<22 : .07 
1.38 .... ·~3 

-i'. ;_t(). -.01 
1.19· -:11 
1.26 -.04 

,. 1.19 . .. .. :..:.05 

1.11 . -.og 
., 1.09 _: .• og 
Lll -.. ng 
1.11 -.1Q 
1.10 -.12 ... .. 
: .22 ' -.88 
.03· -.72 
.G8 -. 77 

.• l1 --79 

10 Mar1'.rets }/ ~ ... : ..... ~: 20~1t~ ~oi6i 19.38 17.33 19.37 2.8i 1.24 .01 
14 m?r1cets •........•.... : 19.74 20;20. 19.03. . 17.17 19.21 2.57 .,gg -.18 
Mill points 4/ ....... ~ .• : 21.37 · 21.97 · 20.47 17.76 ·19.80. . 3.61 2.17 .67 
!:_/ Average o'f"Fr.ifu7.y 1 s prices.~Bakersfie1d-Fresno-Tu1are. ')] Ch~rleston, Augu~t~ .• Sav~nn~h, iviontgonery, 
Ne,.r Orlea.ns, Aennhis, Little Rock, Dallas, Houston, and G;:~.lveston. 4/ Carolina Group ffB 11 · mill points. 
Co{llpiled froM re~ords ~nd reports· of the Cotton And Fiber Branch,. Food Distribution ·.Adrdnistr~ tion. 
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T~hle 4.- STATIS'riCAL SU1Jlj1Ji.A.RY 

-------- ----- : 1942_l.__ __ i§~) ___ :Pet. of . Un~t' . 
IteM ' . 9r. b~SG .. . . perioS! ------ . 

Pricos: , 
,vJiddiing 15/16-inch, 10 ::1~.rkets: bent 
:l!'!"rn, United StP..tes • t ••• It ... I • I CeJ:1,t 
P~ri ty .,, ... ~·········~······· ,Cqnt 
F11.rn, ::;ercon tago o( riaii ty . Percent . . . . 
Pre:.1iun of 1-1/8-inch over 

b!".sis 2/: 
l-'.enphi s . Point . . . . " ................ 
CP.rolinP.. "B" mill P..reR • Point ... " .. 
·L'Te;,r En~;lMd r~ill -P.roR. It • •• It I I ! Point 

Anoricl'\n-EgY:_Jtir>n, f'-1r'l,Ari zonA: Cent 
SxP, Ne''' Engb.nd nil1 points}/: Cent 
Cl0th, 17 C0iJ.structions . Cent • • • • • • t 

ivtill "1Rrgin (17 constructions): Cent 
C0ttonsuod, frrn price ' . Dbl1~.r t • I e I • e t 

C:; t tcmscod, p:=tri ty • Doll11.r • • • • • • • • • • It • 

Cott0nsoed, f A.rn, pc t. of ~arity: Percent 
C C.\!1 SUr~') t i 011 l 

1.11 kinds during nonth, tot101.l : 1,000 b~'>.1es 
All kinds cunu1P.tive, ·totl"l . ;: ·l;OOO'bP.lcs 
Ll1 lcL1ds ''Gr di'ly, tot11.l ...• , : B~lo 

.. . • .Aug~ Oct • : 
-~ 

18.89 20.45 
18.87 l 19.81 
.19 .10 :·: .2o.46 

99 ' 97 

495 392 
690 585 
715 '6io 

43.9 45.7 
47.54 48.20 
40.62 40.62 
21.85 20t34 
46.46 50.90 
34.73 37.20 

134 137 

: _q73,1 842.3 
: 2, 858 • 842 

44, 740' 3 8, 285 
J'.ll kinds, ".nnuP1 r~to •• , .... :Mil1i'1n b~los: 11)~ 9·9 
J. :~oricnn-Egy:,ti::m cot ton, t" tP.l: B~.le 
J,rn.ClricPn-Eg;yr::tiM, CU"'1U1Rtivo : E11.1o 
JT'orcic::;n .cott.nn, -t0t11.l ·,, .• · .... : 
Horoi::n C'1tton, cunu1R ti vo ••• : 

S)ind1a Rctivity: : 
S:,Lldlos in pl~co •••....... , • : 
.i.ctivo S':)indlos ••.•.. ··~ .....• : 
?crce11t~.go P.ctive . ,· .. · .. ) .. · ... • ·: 
~ours operA-ted, tot~l .•...... : 
h0urs por s:;_Jind1c in opert>ti"~n: 
riours _,or dr1.y '!±/ •••....•....• : 

Stocks, ohd of nonth: 

Th0Us11.nd 
Thousrnd 
?r:-rc·en t 
id11ion 

h ""our 
Hour 

• ' . 

4.594 3.369 
13,051 3.369. 
16,S59 10,192 
43,890 10,192 

23,304 
23' 018 
96.7 . 

11,420 
496 

16.0 

23,403 
22,633 
96.7 

10,091 
446 

14.4 

: . . Sept. 

20.44 
20,20 
20.46 

99 

434 
609 
634 

41~.4 
48.13 
40.62 
20.37 
51.90 
37.20 

140 

872.1 
1;714 

40,563 
10.4 
3' b3'3 
7,002 

10,403 
20,595 

23.352 
22,631 
9h·9 

10,325 
456 

15.2 

C • t 1-.1'' t 1 oor) b 1. '· '2,'075 .1 .• 92'9 1,930 0~1SUI'UllE; OS 1\IV 1SDn€J!l S · •,,,. ~ , ' -"'· OS 

?ublic stora6e And conpresses : 1,000 b"'1os : 12,652 8,027 10,433 
TotP.l 5./ ............. , . , . , .· .. L :]. .• 0PO. 'Qp.l.cs ~. 14, 727 ·· 9, 956 12;"363 
:2byptinn cotton, "tot~1-.5/ ~ ... : · )3t-tl$ · ~1;957', 34,2~2: 37,143 

: . . : ye11.r 
Oct. lL :ago 

20.32 108' 
20.28 107 
20.58 lOS 

9q 100 

450 91 
64o· 93 
665 93 

46.6 106 
49.00 103 
40.62 lDn 
20.47 g4 
52.50 113 
37.40 103 

140 104 

846.2 ' 87 
2, 561 !90 

40,781 '91· 
1C).5 ": 92 
'3, 723 ·s1' 

10, 725 82 
'9, 420 5h' 

30,015 bl 

23,3)1 qg 
2_2,599 98 
96.9 100 

10', 070 gg 
446 9() 

14.4 90 

2,204 
12,264 
14,463 
44,131 

l.:1oricP.n-E(;y-->tinn cotten, 1 

tot11.l 5/ .. ~ ....... ;. i·~·~··•: :8~16 i ~9.010 36,9~0 39,~58 46,535 160 
Indox nu;·;bors: : : .. 

C0tton coJ.·.sun:Jtioa ............ :1935-39 .= 1()() :.' ' 172 · : ,14 ( 156 15fJ 91 
S?Lldlo A.ctivity 6/ •..•.....• : Percent :' T37.3 · 122.5 127.5 129.-f:) ql.r 
PricGs p~id,intorost,.and tP.xos:19l0-14 ,:::: 100: . 154 lb5 . 165 1h6 lOS 
Industriitl )reduction •.....•. :1935-39 ·= 100:. ' 215 . 242 244 245 ll4 
l:bles ..... lo prices ••.. , .......• :1910-14 = 1001 146 151 151 1110 10~ ---------- __ ,_. ____ -·--- -- ------------- --·- --

Cnr'('ilod fron officiA-l srmrcGs. J:.7 J:)}lios to lR.st T"Onth for ·,,,hich d.<>t~. P..ro 
nrnil<>~Jlo. ?:.1 Pro'liUMS f')!' Jviiddling ·1-1/~~ L.ch bA.SOd on UGI'I.r PCtive '10nth futur,es 
:->.t Ne1.1r York. J../ Sx:P, No, 2, 1-1/2 inch, l'Je'l>r En,:;l~nd ""lill :;_J0ints, '!±/ T?t"l hnur·s 
·>or s:;ir:dlo in O'l')orRtion dfvided b'IT nunber of dt"ys in ct~.1.-:mdRr Month. 5./ Includes 
'.:ly stoc~s in Mills P.nd public stor~.go A.nd A.t con:J:rosses·. £/ Based on 5-d~.y 
·U-hr:mr :?Or \lroek O:?erA.tion. 
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