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The domestic ~upply (carry-over plus production) of American cotton this season is cur
rently estimated at 21.8 million bales. This is 1.3 million lower than in 19~2-~3 and the lowest 
since 1936-37. The decline from last season fs entirely attributable to the drop in production 
from 12.6 mill ion to il.3 million bales, the carry-over having increased slightly. 

Domestic consumption of AmericM cotton declined slightly in 191J.2-IJ.3 from the record level 
established in 19~1-~2 but this season it is expected to be about 10 percent under the record. 
Total disappearance (consumptionl exports, and destroyed) of cotton i~ also expected to show a 
~ubstantial decline from the 191J.2-~31eve1. In fact, the 191J.3-~~ disappearance may be io~1er than 
In all but 3 of the preceding 15 years. As the decline 1n total disappearance is expected to be 
about the. same as the decline in supply, the carry-over on August I, 19~~ is not expected to be 
greatly different from that on August I, 19~3. 
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Owlnt to differen~ea in the quality of the 1aftd on which the two crops are grown and other 
Uetors, comparhon of the yields of oil from cottonseed and peanuts on a National, State, or 
county bnls Is, for moat, purposes, far fr0111 utiahc;t·ory. Much better comparisons are those 
baaed on yields obtained tm the same farm. Such data show that in 1~2· most areas f1f tile uin 
Cotton Belt which are normJlly considered suitable for peanuts produced from 2-1/2 to ':Fl/2 tl111es 
more oil (and from I to 1·1/2 times more meal) per a9re from peanuts as from cottonseed on far•s 
producing the two crops. 

Thesecomparisons~~ay behelpful in-determining the relatlvequantities of cottonand 
peanuts to be grown in ~~~. but other and related factors need to be considered. The most im
portant of these are the prospective gross and net returns per acre from each. 
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THE DOMESTIC PRODUCTION OUTLOOK 

Cotton farmers are now making farning plans for 1944. Wartine needs 
for cotton and for competing crops as reflected by the 1944 production goals 
established State by State as well as the-level of prices, and the ~eather 
now affect the pattern of produ~tio~ in the cotton-producing areas. 

Supply and DisaP.pearance ~ Smaller 
in 1§43-44; ~1d-of-Season Carry-Over 
~out Unchanged 

The domestic supply (carry-over plus production) of American cotton in 
1943-44 is currently estimated at 21,844,000 running bales. This is 1,265,000 
bales lower than in 1942-43 and the lowest since 1936-37. The decline from 
last season is entirely attri'butable to the drop in production froiD~ 12, 6o4, 000 
~o t1,275,000 running bales, as the carry-over increased slightly. 

Domestic consumption of American cotton in 1942-43 declined slightly 
from the record level established in 1941-42 but this season it is expected 
to be about 10 -percent under the record. Total disappearance ( consm1ption, 
exports, and destroyed) of cotton is also expected to show a substential 
decline from the 1942-43 level. In fact, the 1943-44 disappearance may be 
lower th~~ in all but 3 of the preceding 15 years. As the decline in total 
disappearance is expected to ,be about the s~ue as the decline in'supply, the 
domestic carry-over of American cotton on August 1, 1944, may tote~ about 
10.6 million bales, not greatly different from the carry-over on August 1, 
1943. 
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It is too e-hrty tb have any clear indication ·of how nmch of the carry.;. 
otrer will be ei thel"" o"Wned or hel:d as collat-e-ral ·by-·-the Commodity Cred.i t 
Corporation. On February 29, 1944, Government-owned stoCks totaled 2.4 
million bales and loan stocks ~Qout ;.4 .mi~.lion bales, of which 3.2 million 
bales were 1943 crop cotton. Assuming there will be little or no net change 
in Government stocks between March 1 and August 1, the 0 free" carry-over 
(total caT·r;y'-O·ver 1·e-s-s Go'V'emment-held -cotton) at the end of the current 
season probably v-vould: tatal about 2. 8 mill ron bales. This comp~es with just, 
under 6.-o ·mil·li-on ba:J:es- •lest August 1 and the 1938-42 average o-1 nearly 3·9 : 
million ·bales.· · 

Prices ~ ~ Supported ~ 90 Percent 
of Parity ~ · · 

As ·~n ·the past two· ·seasons, the p:r'i<re of the 1944 cotton crop will be· 
supported•by·loans at 90 percent of paritt. The actual loan:Pate cannot yet 
be detel'm:i!-necr ·as ·i·t ·will: be based ·on tne ·parity price for coftan at the begi~
niugof "bhe ·mazoke'b:tng·year, August ·1; 1944. ·However, the sChedule o·f grade and 
staple premiums and -d-iscounts which will b:e ·applicable under the 1944 
Government ·loan•was•announced·earlier thts ·month. These premiums and dis
counts were·ba~ed·on·the·aa"bual maPket·di~$ePentials·duP:tng·~he·first 7 months 
of the current season. They vary significantly from the 1943 loan differen~ 
tials in at least two·'respects. 

Grade and staple-discounts on the 1ower grades of Uplend cotton were 
widened under the 1944 Government loan program to bring them into line with 
recent·market averages. This is in contrast·with the schedule for the 1943 
loan program which provided somewhat narrower discounts for low-grade cotton 
under the loan program than prevailed in the open market. Another'differenee 
is taat the discoUfit·from Middling 15/16-inch of Middling 7/8-inch cotton on 
which the loan rate is based has increased from 85 to 105 points. This me~s 
that the whole level of loan rates ·wi~;L._.l)e. more ~r less corre~pJ>nd;~.ngly 
affected. . ·-·. ~ 

. . 
As in the past, Middling 7/8-inch cotton will be us~d· as th~ .. basic 

grade and staple.in establishing the basic' loan r.ate. In other·words the 
loan rate for Middling 7/8-inch cotton under the 1944 loan program ··\!lfi:fl be 
·90 percent of parity.· This rate is then··converted to the basis of Middling 
15/16 ·- the staple-length basis used by the market -- by adding the differ~ 
ential beh1een 7/S<~and ·15/16-inch cotton (105 points for the 1944 loan). ; 
Widening the diff~r~ntials between these two qualities from 85 points under 
the 19~3 loan to 105 points under th~ ·1944 loan will in effect raise the loa.n 
rate on ~>4iddling 15/16-inch cotton.· :To illustrate, in 1943 the·_pari ty ·price 
on August 1 was 20.46 cents and· 90 pe'rcent of parity was 18.41 ·cents per 
pound. This, then, was· the 'basic loan rate for. Middling 7 /8-~n~h·; an~ the 
loan rate for Middling 15/16-inch cotton·was 85· points.higher or 19,26 cents 
per pound. Had the spread been 105 as .. it Will be under the 1944 loan prog:ram, 

•the loan rate for Middling 15/16-inch '~uld have been 19.~6 or 20 points 
higher. · · · · .. ,, 

From this it is apparent that the loan rate of Middling 15/16-inch 
cotton (the quality on which the loan schedule of grade and staple premiums 
is based) uould be higher in 1944 than in 1943 even if there nere no change 
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in the parity price of cotton. HowevEl"i", the parity price of co'tt.on on 
February 15 was 21.08 cents per pound or 62 points higher than at t~e_begin
l;l.iugof' th~ season.. J:i.nejjy_+pevcent ·of. this· ad~an'6e is. 56· ~~in~~-· Thus _if the 
pari~y pr:i:-~e-QI'.;cotton·w~te· to ·be" the ,s8.me ·oE.:A1.i@_l~ij~ 1~ as·o~ .Fe~ruarff. .+?the 
1,6~~ · i:ate. would be-...-2Q .. _Oa-:certts. -per· pound ·for Mfddl-i"ng ~15/lE?-inch _or_. 76 .points 
··(20 points pll,l.s--56 p,oint.s} ;higher than U:l'ld&f":~e 1943 "lo~ program. 0~ _cpurse, 
.'\;.9. the extent that -pari..t.y ri$-es··-or .f.alls· betweerFFibruary 15 and Au,gu~t 1, 
•the 16an rate vri].l. be raised. or lowered'fr.om-tha abo:ve· level by 9/10 of the 
-~-~'t :cha~g'e; in the .parity price ·of .cott.on:. · · ·· ·· -

• "I" ~ • ,...,._) ; ... 

Returns'~ Market,i.ngs Smaller in 194) 
than in 1942 ·but Above Average of 
the. 1.§2o-r;- - · -

Cotton· ~farmers are r.eceiving .slightly rless from their 1943 'cotto~ crop 
than they recei~ved from the larger V342• crop .·.f - Nevertheless, their returns 
"are far 'abOVe the average d:uring· the decade· Of tlie 193·0 IS and during the. · 
period 1909 through ~913 •. The weighted average·price received by.farmers. to 

'December 1 was 20 cents per pound for lint and $52.20 per ton for seed~ 
Assuming these prices as the average for the crop as a whole en?- the sale of 
all of the ~1,478,000.bales of-lint and:S{rparcent of the seed produced, 
returns .from marketings. would total about 1;·360 million dotlars. This vrould 
cornj)are ·with· ab6ut 1.426 million dollars iiJ.. 1942. ~· -'!'he inclusion of. Government 
patments would r~se these.totals.to 1,435 million·this season e~d 1,5o6. 
million in 1942. "The 1943 total, including Government pe~ent§, is 78 percent 
higher than the average r-eturns during the decade of the 1930 1s, 64 percent 
more than the .average . .from 1909 tp. -1913, .. and: 4 percent higher ·than the average 

:"'£-~"!" the_ decade· .of .:the i9.20 1 s. · · · ' ' · 

The decline from '1942 is accounted~or by reductions of 3.2 percent. in 
the harvested acreage of cotton,. 10.5 per.certt .in· th-e production of. co"tton,. 

· [-. 5 percent ih · the average yield per qcre, and· 6. 9" percent in to tal. Government 
·payments, the combine9.. effect- of which li!Ore ~han offset the higher pri_ces for 
lint and seed. When reduce~ to a per-harvested-acre"basis, returns -fro~ 
ma.t-ketings aver8.gep... $62:•·19 this season~··.---Thi-s' compares with $63.07 l_~p_t, "season. 
Incl.usion of Government payments raises -the-se ·figures to $65.60 fo.1"'. ·':LsJl.J:':r.and 
$66.62 for 1942. These compar~ witn averages of:$26.57 per acre during the 
5 years 1909 to 1913, $36.06 during the decade of the 1920 1s, and $2J.06.fturing 
the decade of the 1930's. In fact, the . .returns p_er··_a~t:e ,in 1,9..4"2.. and:~l·94:r.n.ave 
been exceeded only in 1919 when the return"''was $69.25 per acre. , .. 

Prices£! Cost ·rtems 'Gen~rally Higher. 
·Than a Year Af!P · · · 
--~-~~·· ,,· . , 

Cotton farmers in 1944 are facing somewhat higher costs for certain 
production items than they did i-n 194}. ·So far -a.s mo-st items-_a:re. cincerned 
the indivi..d.U.el farmer knows rather we_ll.,vybat .co-sts-he will face this season 
in hi's own commUni t:y·. :· ·. . 

. ..~ ' ... ~ . 

One of: th""e larg~st ~osf items o+; mapy, farms. "is hired labor. · Perhaps_ 
th·e best indi~ti:on available "at. thi~ .tin)._~ 9.f y~ar •. as. to the cost of hired 

. -labor is· the s~ries. "Wage rates per' day vlithout board on Janue..ry !1., 11 • shown 
for a 22-year period for the 14 leading cotton States and for the Un_ited States 
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as a whole in table 3·· Wage rates showed substantial increases in all of the 
cotton State~ from January.l, 1943, to January 1, 1944. ~though the ind~~ 
numbers of the supply ot'. and demand for farm labor showed li tt1e net change 
between these two dates, i:o;creas-es in wage rate range~ from 35 to 70 cents. 
per day i~ all of the States except California where it was.$1.20 per day~ 
Expressed as a percentage. the increase ranged from 20 to 38 percent except· 
in Arizona where it was only 14 percent. For the entire United Stat~s the · 
wage rate per day without board increased from $2.83.on. Janua.ry,l,. 1943• to_ 
$3.50 per day on January 1, 1944, a rise of 24 percent. 

While wage rates in the Cotton Belt' are- gei;lerally an item o'f · eip.ense·, 
they are also to many farmers, an item of· income-,. Througbout the South many 
farmers, whenever their own crops do not need attention, make a general · 
practice of working for their neighbors nho need additional labor. To such 
farmers the higher wage rates can be a means of. increasing their cash income. 
Many other farmers rrork for their neighbors at some seasons and employ help 
themselves at other times. 

To the eA~ent that farmers in this group balance receipts from and 
expenses for hired labor they wil1 be little affected by the higher level of 
farm wages. It follows that the farmers most like~y to be pinched by the wage 
situation in 1944 are those who will be on only the hiring end of the 
transaction. 

Wages, however, are only one of the costs that have risen since last 
year. In the 11 States of the old Cotton Belt (North Carolina, South Carolina, 
Georgia, Alabama, Tennessee, Mississippi, Missouri, Arkansas, Louisiana, 
Oklahoma, and Texas) hay prices on February 15 ranged from 29 to 98 percent 
higher than a year earlier, corn from 19 to 49 percent higher, and mules fr9m 
4 percent lower to 17 percent higher. For the United States as a whole, hay 
was up 33 percent; .corn, 25. percent; and mules, 5 percent. These i terns as 
published in the report entitled A~ricultural Prices for February 1944 are 
listed as prices received by farmers, -but· they are also the best available 
indication of prices paid by farmers for the same commodities •. Fertilizer 
prices are only slightly higher than in 1943. 

Price Supports ~ other Southern C~ops 

Following is a summarization of 1944 support prices for certain souther 
crops grown in cotton-producing areas. Further details on support prices for 
these and other products can be obtained by wr;i ting ... to the War Food 
Administration, Washington 25, D. C. 

Peanuts~-Peanuts produced in 1944 will be supported at bas~prices ~o 
farmers of $160 per ton £or Spanish, Virginia, and Valencia types and $145 pe 
ton for Runner types, as compared With $140 and $130 respectively for 1943. 
These base prices are for peanuts having a sound, mature kernel content of 65 
percent in the case of Virginia, Valencia, and Runner types and 70 percent 
the case of Spanish types. Premiums and discounts will be established for 
qualities. 

·;' 

Soybeans.- Soybeans produced in 1944 will be supported at a price to 
farmers of $2.04 per bushel for green and yellow soybeans grading No. 2 or 
better with 14 percent moisture content, delivered to country elevators or . -
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.~th.~t· ~orrnal·producer···deUve;ry .. points .. ·~:he ~upr)oft' price for the 1943 crop of 
No :'·2· 'yellow was $L8G pe~, bushel. Premi~~ :wUi be; provided for lower mois
ture content and discounts for l9wer grfide~ •. SupJ?ort 'prices will .be 20 cents 
p~r pushel lower !or bro•m, black. and mixed soybeans. 

' " • • ,t-o- • • 

Blackeye Peas'~ Southe;n.~ During th~ perioa'endihg June 30, 1945, the 
i1ar l'ood.Acfministration ··rrill pu.rc:hase 1944-crop. blackeye peas produced ·in the 

's'i:)\i't.hern States whi.clt'.ars·otfered for sale .. to the "War Food Administration 
nutsual).t ~o· procedures which it will anno~ric~. 'Purchases will be mad~ in 
'carloaaJ..lots, cleaned eno. 'bagged, f.o. b. ~ars· at 'co,untry shipping points, e,t 
th.e following prices: u. S. No. 1 grade', $5.75 per hu.rl.dred pounds; U. S. Eo. 2 
gra~E:'l,· $5.60'per hundrttd pounds; U,. S.· No., 3 grade, _$5.35 per hundred pounds. 
These are the same as the support prices.f6~ tpQ 1943 crop. . 

:· · ... ~ ~ . 
. Sweetpotatoes.- Dur~ng the peri~ f~om Pecember 1, 1944, to February 28, 

1945 ,· the 'war Food Administration vdll."make lo~s available to producers, 
'cc)operati ve associati-ons and dealers o.n: .c~rect sweetpotatoes packed :i,n standard 
·~rates, baskets rir'ha.1'11pers 1 in lots o'f'l.,OQ(j b'ushels or more, in approved 
. s:t·cYrage warehouses, at the following rates .per bushel:. $1.50 in Decemper, 
$1.'65·tn January, and $1.75 in FebrU.a;ry. -~~e. lpan rates for U. _s.· No·~· 2 sweet-
potatoes containing not less than 75 pe:t-cent of U. S; No. 1 quality uill be 
15 cents per bushel less than the rates of U. S~ No. 1. 

Grain Sorghums.- Nonrecourse loans on grain sorghums stores- on farms or 
in warehouses will be made available to farmers. The lQan rate for grain 
sorghums grading No. 2.9~ better will~~ $1 per bushel in Arizona and 
California and 95 cents per bushel in ether States, as cp.mpared '7i th 90 and 
35 cents respectively in 1943, Discounts from these rates will be made for 
lower grades.. A deduction of 7 cents per bushel will'' be made on \7arohouse
stored grain so.rghurris .unless the'producer·has 'paid the ·storage, charges through 
April 30, 1945. 

COTTONSEED, PE/UITUTS, OR soyj3ws .FO.R OiJ:L .AND MEAL 1/ .. ,. -
United Stat~s entry into the war· ·made· it necessary for farmer-s.. to expand 

tremendously their acreages of peanuts and soybeans. ·Farmers set al·l-time 
record highs with these .crops in 1942, expanded them further in 1943, and 
according tq the 19~4 production goals'they are expected to plant still greater 
acreages this year. Farmers were encouraged to expand their production of 

:peanuts and:· soybeans primarily to obtain much needed oil that we vrere no longer 
able to import. . , 

· Farmers have gone a iong ·way in planting· vrhat their Government has e.s~ed 
them to plant. They havo planted p'eanut~, soybeans, and cotton, all of rrhich 

·produce oil and high:..protein meal. In addi,tion, there are ·the cotton: lint, 
hulls, and linters £:rom the cotton crop a~d !J-ay from the peanut crop· •. 

Decisions regar.di.ng.the acreages to pl~t to oil ... bearing crops by areas 
or on individual ~arms should not be based solely on the per acre yields of 
oil and meal from the competing· crops, ·but this nas an important factor in the 
goal determinations of the past 2 years. It became apparent from discussions 
and inquiries that mo:re specific information was needed for farms and areas 

lf By John E. Mason, Southern Division, A.A.A. 
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where the oil-bearing crops are actually grown in competition with one another 
Therefore, a study was made, based on 1942 yields, to. show for speaific areas 
the quantity of oil and meal that could be produced per acre on farms growing 
cotton and peanuts or cotton and soybeans. 

_ From each m~:~.jor production adjustment area producing cotton, and ei th 1 

peanuts or soybeans, one or more representative counties were selected for 
study. T~e cotton-peanut sample -included nearly 24,000 farms from 136 counti 
in 9 cotton-producing States, comprising the Southern Division of the AAA. 
The cotton-soybean sample included more than 3,100 {arms from 13 counties in. 
,the Mississippi River Delta areas of .Arkansas, Louisiana, and Mississippi. 

• ¥ • ' 

Ind~vidual farm yield data for 1942 for cotton, peanuts, and soybeans 
were tabulated from AAA records. The cotton lint yield was then converted to 
a per ~ere o~l and meal J~eld, using the latest ayailable ·information on the 
ratio of seed to lint and the yield of oil and meal per 100 pounds of cotton
seed, for the 1942-43 season. ~he peanut yield was converted to oil and mea~ 
per acre _on the basis of information in table l of the March 19L~3 issue of 
The Cotton,Situation. The soybean yield was converted to oil end meal per 
.acrer OIJ. the basis of information furnished to the Southern Division, .AAA, by 
mills that crushed ~he 1942 crop of soybeans produced in the Southern Stat~~. 

The data presented herein apply only to farms on which cotton and 
either peanuts or soybeans w·er'e grown in 1942 -- not to all cotton farms, 
all peanut farms, or all soybean farms in a State or area. 

Peanuts Versus Cottonseed For Oil Production --
The Southern ~egion of the AAA comprises two post~war planning regions 

of the u. s. Department of Agriculture. The regional post-war planning com
mittee in each of these regions has prepared a map to show areas reasonably 
homogenous as to physical resources and character of problems arising from th 
use of those resources. The 9 States contain a total of 34 such areas but 
only 23 are represented in this study. The other areas were omitted because 
either cotton or peanuts was not produced at all or was produced in such smal 
quantities that it was not feasible to include them. 

In none of the 23 areas did cottonseed average as much oil per acre as 
peanuts. Cottonseed came closest to peanuts in per acre oil outturn in the' 
Brovm Loan area, where peanuts exceeded cotton by only 18 percent. Three oth 
areas, the Sand-Clay Hills, the Black Belt, and the Appalachian Highlands pr.o 
duced less than l-l/2 times as much oil per acre from peanuts as from cotton~ 
seed. The Rio Grande Plain produced more than 10 times as much oil per acre 
from peanuts as from cottonseed. The Edwards Plateau, Rolling Plains, Grand 
Prairie, Cross Timbers, and Coastal Plain (South Central States) areas each 
~reduced fron 4 to 10 times as much oil per acre from peanuts as fron cotton 
seed. The High Plains, Oklahoma Central Prairies, East Oklahoma Prairies, 
and the Hiddle Coastal Pla.in areas of the Southeast each produced between 
3-1/2 and 4 tines as much oil per acre from peanuts as from cottonseed. on 
farms producing both crops in 1942, this study indicates that the average for 
the Southern Rogion was 3-l/2 times as much oil per acre from peanuts as from 
cottonseed. 
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Altho~gh, on the average, peanuts excelled cottonseed in per acre oil . 
yields in each of the 23 areas, significantly, cottonseed excelled on a certa~n 
percentage of farBs in every area; it was as low as 2 percent and·a~ high as 
48 percent ~y areas, for an average ot 17 percent for the Southern _Region. 
The percentage distribution of farms according to the yield of dil :.p·EN" e.cre 
from. the. twc .. :cro~s is as follows: 

. ~ 

Distribution of f~rms according to. 
· . -,.yield of otl per··a.cre · 

. -.. '~ 
-~P=-o-un--=-d-s- .__: ...._ --- ;:-<": --. ----=-- __ __,.. :----

of oil :. Cottorl.seed· ·: Pe.a!lui~ '. 
· :. · · Jper a~r:e;- : · 

:Percefit ~f,farns.~ercent of farms ;;....;;;.;;..,.;;..;..;;;;.;.- ,._ 
·- . 

yJ. • 
4oo and ove.r _: : d' l 

~. • '1 
, .. 

300 and over . 0 .7 . 
200.and - . !/ 2.5 over . 
100 and over - '11 '61 

80 and o;ver . 21 16 • 
6o 

.· 
36 80 and over 

.. 40 and over . . l 58- 8g • 
20 and over . ·.: ·g6 96 • 
'l a~d ·over·:· - -- ... 1_00 100 .. ~ . . ....... -~- ...... ·~- --· -... -· 

jJ Less "than-· O-. 5 P_~r..cen.t. · 

Peanuts Ver'sus Co;ttonseed :Eol' ,Meal Production 
' . ' ' ····~-It Obviously, the high and l~w·p~eaucing Pr~P~.ror·neal ·will be the· sa~e 

as _for oil, but the advantage of•peanuts over cotton~~~d in ~he production of 
mea~ is less .pronounced than in the produ;ction of oil." ·For the Southern Region 
as a whole, l{.percent of the f~rms ~ttid~e~~~qduced more oi] per acre from 
cottonseed, but 36 percent of the farms prod~~~~~nore'meal per acre from 
cottonseed. Peanuts yielded 3.5 times as muCh oii'per·~cr~ as cottonseed but 
only 1.9 times as much ~eal. E~ch of the 23 areas averaged more oil per acre 
from peanuts than from cottons~d. but in b of t~e 23 a~eas' cottonseed excelled 
peanuts in the per acre production of meml. ' · · 

., r '~ 

A certain perce~tage of~tne ·farms,i~.~~ areas 1produced more neal per 
acre from cot,tonseed than from:peanuts;:ra.Ilg}tl~·from·7 percent in the Edwards 
Plateau to 76 percent in the Brown Loams area, ah~~ay~raging 36 percent for 
the Southern Region. BY. Stat~~. 76 per.cent of the farms studied in Mississippi 
produced more;. meal per acre from cotto:n:s.~eq ;t.:qgn, from rteanu:t s; in Flo.rida, only 
15 percent; Texas, 19 percent;: Oklahoma, .20 .p~rcent';' ·Geo'rgia,· 25 percent; 

.-.A.rkansas, 38 percent; Louisiail.a, 41 percent; Aia:b~a; ·.4f.Percen.t; and South 
Carolina, 51 percent.. · · 

1 • ' ~ 

Cottonseed Versus Soybeans For Oi~ -~~·Meal in the 
MJ.ss-issippi Ri'VerTelta- - - -

.. ~ 

~ "' >. 1 ' ., ,. 1t- 111 ' r " "' 

" .. ··,--~ . ._ :'Xhe DeJ,ta .. ~reas of .Arkansas, Louisiana, an~:Mississippi are important 
in th_e· production of '.C(;tton .~.ml so-ybe~s, path C?f which are vital in neeting 

I ' ' • 
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wartime food and feed requirements.· Based on 1942 yield data from over 3,100 
farms in 13 representative counties, cottonseed exceeds soybeans in the per 
acre production of oil in the Delta areas of each of the 3 States, ranging ' 
from 14 percent more in Mississippi to 34 per.cent more in Louisiana. The ~ 
average for the farms in the Delta areas growing both cotton and soybeans 
was 161 pounds per acre from cottonseed and 130 pounds from soybeans. 
Although the averages show cottonseed above soy1;>eans, it is important to note 
that 27 percent of the farms produced more oil per acre from sd~beans than · 
from cottonseed. The accompanying table_gives the details by States.-

The per acre meal outturn from soybeans on the other hand was about 
1-3/4 times that frora cottonseed,· averagip.g 448 pounds from cottonseed and ; 
774 pounds from soybeans. Nevertheless, one out of five farms produced more 
meal per acre from cottonseed than from soybeans. 

Table 1.- Summary of data on oil and meal yields per acre from cottonseed 
and soybeans in the Mississippi River Delta areas of 

Arkansas, Louisiana, and Mississippi, 1942 · 
--- --- --- --- - -.~- --- --- --- --- ----- --- ---

Item • Unit ~ Arkansas Louisiana :Mississippi: --- --- --- --- --- ---- _ ........ ---- _ ....... _ --- _ _.;;.•- . 
Numb.~r of farms in study ••••• : Number 
CottQn lint yield, 1942 •••••• : Pounds 
Soybean yield, 1942 .......... :Bushels· 
Computed oil outturn per 
acre from: . • 

Cottonseed •••••••••••••• : Pounds 
Soybeans •••••••••••••••• :Pounds 

Ratip of soybean oil : 
yi~ld per acre to cotton- : 

. . 

se~d oil yield per acre ••••• :Percent : · 
PerQent of farms producing 
nor~ oil per acre from: . . 

·Cottonseed ••••••••••••••:Percent ; 
Soybeans .................. :Percent 

Computed meal outturn 
per 'acre from: .. 

• 

. . 
Cottonseed .••• ~-· ._ ••••••• -.: Pounds 
Soybeans •••••••••••••••• : Pounds : 

Ratio of soybean meal 
yield per acre to cotton- : 
seed meal yield per acre •••• :Percent 

Percent of farms producing 
more meal per acre from: • • 

Cottonseed •••••••••••••• :Percent 
Soybeans •••••••••••••••• :Percent . . 

. • 

2,096 
531 
17.1 

172 
130 

77 
23 

494 
'810 

164 

261 
445 
12.2 

134 
100 

75 

75 
25 

159 

27 
73 

772 
465 
16.3 

88 

62 
38 

407 
778 

191 

5 
95 

Source: Oil and Meal Yields Per Acre from Cottonseed, Peanuts, and Soybeans, 
Southern Division, Agricultural Adjustment Agency, Washington, D. C., 
December 1943. 

81 

73 
27 

448 
774 

173 



TA6L£ 2.- SUMMARY OF .DATA ··oN Qll;, AND MS:AL Y l£LOS PER ACRE FROM COTTO"N3HD ANfl PEANUTS~ BY AREAS~ 19'42 
.. ~ ~ • ... • v • 

~ • "': >f'ERCENTon=t~RMS-~: PERCHt'r Of .rAR~ ,. 
: !tt1'18ER . : YIELD P,ER ACRf. !942 ~PROUUG lNG MORE OIL :PRODUCTNG MORE MEAl 

.. : OF • ; :" : COMP.UTED Oll : 'cOMPUTED MEAl : · fER .\CRE fROM : . PER ~CRE~ fR<X1 
NUMBER AND NAME OF ".RE:\ ·~ ft,RMS :COTTON : 1 : OUTT.URN FRO!'r : OUTTURN FROM : COTT.ON- : : COTtON- : · · 

• IN • LINT .PE.;NUTS•COTTON-: :COTT6N- 1 ·c • ~ : PEAN.U{fr·-,: SEED.- : PE.l.NUJS~ 
; S.\Mf'LE . ; ; ; SEED /EANUTS: SEED /t.\t-tUTS: SEED : ~::': ·: • : .~ , , 

-~------ ------,.----

: NUMBEB POUNDS POUNOS POUN·OS POUNDS POUNDS POUNDS ·PERCENT P!:RCENT f'ERCEiH PERCf;tH, , 
~--~-.--- ' 

t. HIGH PLAINS (TEx,;s) 
3. RIO ~RMJDE PL~ IN (TEXAS) 
4 •. EIJ'N'.\RC!S PUTE.AU (TEXAS} 
5. ROLL-I t/G PLA I &lS tOKL-~., t.NO -T&X.&.SJ 
·6 •. O~l.~:HOMA CEfH P. \ l P R.'. I R I ES 

289 
309 
295 

: I, 389 
-. 509 

376 • 8 •. E:· ST ·o~«;XHCJ1A-. PRA WTJ:S • 
. '3. CRO~S T IMi!ERg 1:01<1· .. 'Mi'OlDC'i'S}· ~: ~.-1 [ .. 4 .. 
10. GRANO.PRtdRIE T.EX.\S} : 84 
·13 .. CQi,STAL Pl\IH ARK •. ,. L.\ •. , OKL\., :-
. , (-.IW T-EXASf, . : 3,623 
14. OZi\-RK-OU.\9fHTA HIIJHLANDS (OKL\. 

: :~NO :>.RK\NS4S} • : 1,117 
17. 1BR'QWN lOI\MS (MISS. AND LA.}. • : 1,211 

.18. · SA~Jl-C.l!•Y HILlS (A. LA. & Ml SS.) : 70·1 
19." AL\g;K:·at:n :.(.\tf,. ··t.N.t' M·!~S.:}· . . : • ~55 

. 20. UPilf:fi~GOASt.U.:Plioflf (ALA:, •. AND --: 
M'JSSISSI~PI:) 1'. : :~ • :. : 

· 2 I.. li11ESJ ONE QAS:1 N (A !:A 8AMA ) ."-
22. SA}!D MOUNT!\ I~ (ALASAMA} -:· 
·23. ~rR~·t).O~It;~ lfi-GHLA~DS (Hit.) 
25. PlflMOfJT P'Lt.'):'E.!l.U ~;,t~., b(:·., 

f179 
·~00 
'597 : -,.~3 

i~ND SOUTK C~flO(IW.) ·, . • t·, 6l)7 
.26. FAll Llf'E s.~.ND-. Hll.L$ (G 1• •• :AND 

· SOUT ~ CA ROt! NA} " •. • • : 7·11 
27. C{)ASHL PL\IN.- RED B£LT.-(GA.) : 29Q 
28. MJDOLE·CQt.S'Tl·OPl~ IN (s.:.CA!l., : 

. pA., flA., ~.U~, MISS,·,,. & LA.) ~ 6,2b9. 
29. lOiVER CO,'.STAl Plfo. 1~1' (S. Gi'.R. ~.NO : 

GEORG L\j .: , , 
31. ROLLING SMIOY U.NDS•MJD 

F'LATWOODS ( FlOR j ~) 

• SOUTHERN R'GION, A·~A 

114 

133 

:23, 70'( 

222 
63 

103 
184 
162 
148 
133 
tQ2 

144 

160 
277 
276 
187 

602 
479 
503 
579 
51 I 
477 
547 
350 

537 

370 
315 
34 f 
236 

'26i • 383 :: 
3 1·1 71'0 
4<i.O • 846 

:280 ;· - 305' 
, ... l.t 

.,, ·- .,;.., 

: 251 ~· 355 .. . . 
ii-1 520 
229. -- 577 

1..92 662 

223 446 

!53 431 

188 584 

50 
14 
23 
43 
jg 
38 
33 
25 

37 

45 
80 
80 
53 

181 . 
144 
I 51 
174 
!54 
143 
!64 

.. ID!? 
. 

161 

Ill · 
94 

102 
71-

12 . Jl ~ 
eo : .21 :t 

126 ' ·254 
.• ·~4 ' : • 92" 

- 67 

,; 52 
•. 63 

52 

60 

42. 

50 

mo 

,; 155 
173 

197 

131 

125. 

175 

•f ' ' ..... 

'!54 
44 
7! 

134 
127 
123 
105 
78 

109 

134 
2o8 
209 
142 

3() )• • 
240 
252 
290 
256 

•"23'8 ·- ' 
274 
175 
. . . 

268 

185 
135. 
147 
10 I 

!92- ·~ . J 6~ 
216 • ~305 ~· ,. 

34 1 • ·"364 
L74 :. :.131 :. 

185 • 

144 
1,65 

142 

168 

1,13 

141 

153 

. 224 
248 

285 

192 

185 

269 

• 

. B. 
5' 
2 
1 

10 
:- 9. 

5 
8 

-t4 

12 
48 
3.9 . 
43' ' 

36 

9! 
95 
98 
93 
90 
.91 
'9'5 
92 

'" ··as·· · · 

88 
~ 52 

61 
57 

64 

18 
!I 
'7 

,20 
22 
23 

' ~4 . • 
19 

82 ·. 
89 
9;3 
80 
18 
7't' 
&6 ' 
ill 

•.• 3{)". 

3 I 
76 

·72 
66' 

•. •·· _?~ 
l. 
;.69 
i ,2_..4 
! :28 
;,34 

l . • z:·· , .. . .. 
-I 6' ~ • 
3( .... 

-98 .. '. 
84. 

67 
26 

;·52' 

: 33 
74 

•~»4e· 

~ 

32 

10 
2 

12 

30 •. 

13 

17 

63 

-~· • 68 
, .... ~ .. 

·' , 

90 
98 

88 

70: 

87 

83 

.: 6'8 

~ • 6s 
"' 

35 
-23 

·' 27 

•. '51 

··26 . ' 
'36 

•4. f 

32 

35 

65 
77 

73 

49 

74 

64 

SOURCE: O'fl AND MEA.l YIELDS PER ACRE FROM COTTONSEED, PEANUTS, \NO SOYBEANS, SOUTHERN DIVISION, AGRICULTURAL .\.QJUSTMENT AGENCY, 
W\SHIMGTON~ D.C., DECEMBER 1943. 
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STATISTICAL SUMMARY 
·--- -- Unit ~:_!9'4_3~- -:_:j.941,L __ :P{;t;of 

or base J . : N : D : J : yetJJ:r 
i d. e.n., ov. ec. , an. "l/ 

~- _________ ----_ ...... :_,...per o -~ _....:.;.1 _._. _ .•. . :~a-

Item .. • 
Prices: : 

hlid.d.ling 15/16-inch,lO narkets: 
'"Fann, United. States ••••••••••= 

Par1ty .••••••••••••··~··••••••~ 
Fel~, percentage of parity ••• : 
Premium of 1-1/8-inch over 
basis 2/: : 
I~.~emphi s ••••.•• ·-· •••••••••••• : 
Carolina "Btl mill area •.•• •·•; 
Uew England mi 11 are2. .••• • • •; 

American-Egyptian, fa.rm,Ari zona: 
SxP, lJew England. mill points]./: 
Cloth, 17 constructions •••••• : 
Uill margin (17 constl·uctions): 
Cottonseed., fe.rm price • ••.•••• : 
Cottonseed., parity •••••••••••: 
Cotton~eed., farm,pct.of ~arity: 

Consumption: 

Cent 
Cent 
Cent 

Percent 

Point 
Point 
Point 
Cent 
Cent 
Cent 
Cent 

Dollar 
Dollar 
Percent 

All lcil\d.s during month, tota.l : 1,000 bales 
All kinds cumulative, total ... : 1,000 bales 
All kinds per day, total ••••• : Bale 

• • 

. • 

. • 

. 
"' .. . 

All ki~d.s, annual re.te • •. 4. • • :Million bales: 
Ameri c.g,n:Egyptian cotton, total: Bale : 
.A.mer~~-Egyptian, cu~1e.tive : Bale 
Fo rel gn cot ton, to tal .......... : Bale 
Foreign cotton, cumu1e.ti ve ••• : Bale 

Spindle acti vi_ty: . . : 

• . 
' • 

S-r)indles in place •• _.. • ...... •.: Thousand .: 
Active spindles •; •• , ...... •. ; • .: Thousand. 
Pe~centage active ••••••••••••: 
Hours eperated, total ••••••••: 
Hours per spindle ,in operation: 
Hours per day 4/ •••••••••••••: 

Stocks, end of month: 
Consuming establishments ••••• : 
Public s.torage and. comjJressos : 
Tot21 ~/ •••••••••••••••••••••: 
E.~y-pti;tn cotton, total 5/ ...... : 
American-Egyptian cotton, : 

Percent 
Million 

Hour 
Hour 

1,000 bales 
1,000 bales 
l,OOC bales 

Bale 

total 2/ ••••••••••••••••••••; Bale 
• .. 

20.~-4 
19 .• 74 
19.47 

101 

4ho 
-' 

662 
688 

44.3 
47.20 
4o.62 
20-32 
44.88 
35.40 

127 

916.c 
5s623 

44,721 
11.4 
31770 

25,723 
14,206 
92,109 

23,612 
22,935 

97.1 
10,1525 

L~72 
15 .. 2 

2, l.~-96 
13,070 
15t566 
45,983 

19.70 
19.40 
20.71 

94 

488 
666 
691 

46.o 
49.00 
40.62 
21.12 
52 .• 50 
37·70 

139 

858.8 
3,419 

39.945 
10-3 
3,559 

14,284 
9, 359 

39.374 . 
2<;,<;4o· 
22,623 
96,.9 . 

10,179 
450 

~5-·0 

' 
19.68 
19.85 
20.96 

95 

500 
695 
720 

47 .. 0 
49.40 
40.62 
21.09 
52.60 
38.10 

138 

852.0 
4,271 

37.044 
9·5 

3,712 
<rt-.996 

9,155 
48,529 

23,343 
22,596 
96.8· 
9,905 

42L~ 

2,3S9 .. 2,400 
12,936 12,650 
15,)25 15,050 
43,268 45,946 

57.355 

.. ?0.17 99 
20.15 1Q2· 
2o.s6 lb8 

96 95 

500 ,1!].1· 
700 '106 
725 10'5 

46.0 . lD~ 
'50~63 1_07 
~-0 .. 62. 100 
20.57' .. l01 

' 

52.80 
3"8.o10 

1}9 

' 819.5 
5,091 

39,023 
10.1 
3,.639 

21 t 635 
9.1633 

58,162' 

'n8 
'1Q8 
'10-9 

.89 
9-1 
.87 
89 
97 
84 
-68. 
63 

99 
97 
98 
90 
93 
93 

2,37S ·
, 12,120 

95 
93 
93 1Lf, 498 

67,021 lL!-6 

117 
Index n1.1mb er s.: · ; " .: 

Cotton consumption ••··~·~··••:1935-39 = 100: 171 153 142 150 85 
Spind_l/!3 activity 6/ ••••!' ..... : Percent : 139 .. 8 125.3 115•3 124.0 89 
Prices paid,interest,e,ncl tm::es:l9lO-l4 = 100: 157 167 169 169 .lOS 
Ino.ustrial production ...... _..,:1935-39 = 100: 227 247 241 2~·2 107 

inolesale ;prices ....... !..!..· ... ~· ..... : 1910-14 = 100.: -~:.2 __ _150 !2._L ._::lj;!;_ ~ 
~T.Tl?iled. from official sou:;_·ces.--rJ Applies to last month for which dc\te. -",re 

1:tV2.ilc\ble. ?) Premiums for HidcUTng l-1/8 inch l:(e,se.cl on n~a;r .e.ct~ ve month .futures 
e.t ll:ew York. J./ S:::P, No, 2, 1-1/2 inch, New Englc'.l1d mill points." 4/ Total hours 
iler s-oindle in opera.tion C'.i vi0.ec1. "by number of days in calendar montE", 2./ Includes 
~nly stocks in mills e.nd public storage and et comp:c~esses. 6/ Based. on 5-clay 
LO--hour per week operc.tion.. -



Table 3·- Wage rates per day without board, on January 1, prfncipal cotton-growing States 
and United States, 1923-44 

-------- - - --- --- --- --- --- -~-I : I I 

Year; N. e.: S.C.~ Ga. ; Ala • 

: Dot. ---no-1 -:-Dol. Dol. ---
1923 '! 1.55 
1924 : l.SO 
1925 : 2.25 
1926 : 1..90 
1927 : 1.90 
1928 : 1.90 
1929 ; 1.85 

1~30 
1931 
1932 -= 
1933 
1934 
1935 
1936 
1937 
1938 
1939 

: 1. 75 
1.45 

.95 
·70 

'! .95 
: 1.05 
: 1.10 
: 1.15 
: 1 .. 20 
: 1.15 

1940 ! 1. 20 
1941 : 1.25 
1942 .: 1.60 
1943 -: 2.05 
1944 : 2.60 

: 

1.00 
1.25 
1~40 
1.30 
1.30 
1.30 
1.25 

1.20 
.gs 
.70 
·55 
.70 
. 70 
·70 
.80 
.80 
,80 

,85 
.85 

1.05 
1.35 
1.75 

1.00 
1.20 
1.25 
1.35 
1.30 
1.35 
1.30 

1.25 
1.00 

·75 
·55 
-75 
.80 
.80 
.85 
.85 
.85 

.90 

.go 
1.10 
1.45 
1.95 

1.25 
1.40 
1.40 
1.30 
1.50 
1.40 
1.50 

1.4o 
1.05 

·75 
·55 
. 75 
.so 
.85 
.go 
,go 
.go 

,go 
.90 

1.20 
1.65 
2.10 

. . .. . . . . : . . . . 
: Tenn.: Miss.: Mo. : Ark. : La. : Okla.: Tex •• N.Mex.: Ariz.: Cal. : U. S. . . . , .. ' .... ' - - - _._.__ ____ _ 

Dol. Dol. Dol. Dol. Dol. Dol. Dol. Dol, Dol. Dol. ~-.........__ __ _,....._ _______ ____ Dol. 

1.35 
1.55 
1.55 
1.45 
1.45 
1.45 
1.50 

1.45 
1.20 

·90 
·70 
.85 
.go 
·95 

1.00 
1.00 
1.00 

1.00 
1.05 
1.35 
1.75 
2.10 

1.25 
1.45 
1.50 
1.55 
1.55 
1.55 
1.50 

1.50 
1.05 

. 75 

.60 

.80 

.so 

.85 

.95 
,q5 
-95 

.gs 
1.00 
1.25 
1.65 
2.10 

1. 75 
2.00 
2.05 
2.20 
2.25 
2.15 
2.15 

2.15 
1.80 
1.30, 
1.05 
1.05 
1.05 
1.20 
1.25 
1.35 
1.35 

1.35 
1.50 
1.90 
2.60 
3.20 

1.40 
1.60 
1.65 
1.55 
1.60 
1.60 
1.50 

1.60 
1.10 

.95 
·10 
.85 
.go 
.go 

1.00 
1.05 
1.00 

1.00 
1.10 
1.40 
1.95 
2.40 

1.35 
1.50 
1.57 
1.70 
1.65 
1.55 
1.60 

1.50 
1.20 
1.00 

-· 80 
~95 
-·95 

- .90 
· _l • .QO 
' 1.05 
- ,1. 05 

1.05 
1.05 
'1.25 
1.70 

-2.35 

_1.65 
2.10 
2.10 
2,10 
2.20 
2.15 
2.15 

2.00 
1.50 
1.10 

.q5 
1.15 
1.10 
1.20 
1.30 
1.35 
1.35 

1.35 
1.40 
2,00 
2.75 
3.40 

1.55 
1.80 
1.90 
1.80 
1.85 
1.85 
1.85 

1.30 
1.40 
1.05 

.85 
1.10 
1.10 
1.15 
l.~5 

l.35 
1.25 

1.80 
2.00 
2.00 
2.10 
2.25 
2.10 
2.20 

2.20 
1.90 
1.35 
1.15 
1.30 
1.40 
1.50 
1.55 
1.65 
1.65 

2.75 
2.50 
2.54 
2.50 
2.40 
2.50 
2.50 

2.65 
2 ·35 
1.75 
1.35 
1.40 
1. 75 
1.80 
1,qo 
2.10 
2.00 

3.30 
3.60 
3.30 
3·50 
3·50 
3·50 
3.60 

3.50 
3.00 
2.45 
1.80 
2.10 
2.30 
2.50 
?.70 
3.00 
2 ·'15 

L93 
2.28 
2.23:'' 
2.24 
2.26 
2.21 
2.25 

2.17 
1.82 
1.39 
1.03 
1.20 
1.26' 
1 ~32' 
1.45 

.1.55 
1.53 

1.25 1.65 2.00 2.85 .1:55 
1.35 1.65 2.05 2~35 1.59 
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