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In most periods changes in the index of cotton consumption are associated with 
similar changes in the index of industrial production. However, both in the early 1920's 
and again during the current war, industrial production has risen from the level, rela
tive to cotton consumption, on which it had been for a number of vears, to a new and 
higher level. After the war, both cotton consumption and industrial production will 
decline, but cotton consumption is expected to revert more nearly to its pre-war level 
than is industrial production. 
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Present indications ~int to a domestjc sup~ly of P~~ri~an cotto~ in 1944-

45 of' about 22-1/4 :rrilUon ll"Unning bales, of' w:bjch about 10.6 million represert 

carry-over at the beginni~ of the season, ar.d 11-2/3 l"'ilB on new production. 

Although this sunnly is about 1/2 l"'illion bales larger t~an last season (most of 

the increa~e heinf1.' in the ~:ze of the crop), it is smaller than any other season's 

supply since 1936-37. 

Do~estic consumpti~ ~~s continuallv declined since the peak an~ual rate of 

·neerl~r 12 million bales was established in Apri 1 1942, and last season tote led 

alirhtly under 10 million bal~s. Despite some ~ecovery in the fall :rronths, co~-

sumotion jn 1944-45 may be somewhat less than last season. The dere~d for cotton 

textiles !s such +.hat substantially larger quantities could ~e rePdily absorbed. 

This unfilled del"'and, -rlus any increased der.>and 111'"'ich TTiay arise for textiles for 

exports, v•ill go far, at least for a time, toward o...,fsetting such cancelation of .. 
Army contracts for cotton textiles as will occur followinr VE-Day. Consequently, 

it is believed thet cotton consumntion will not slump any ti:rre during the current 

season for lack of a sufficiently stronr demand to take at ceiling prices ell of 

the cotton te-xtiles that will be -oroduced. 

American cotton will face eve~ keener than normal co~o8tition in f'ore;gn 

markets, par-ticularlv as ocee.n-sh:ipoin~ space 1--e~oii'.es !nore plentiful. The Aurust 

t world carry-over of foreign cotton totaled close to 14-1/2 ~illio~ beles, which 

('Ompares with slit!htly more t"en 12-l/2 ;rill ion in 1943 and 7-1/2 million in 1939. 

Since most of th:l s cotton was held in exPorting countries, it will be seeking 

export outlets as soon as ~onditions pP.rrnit. Thr~ recP.ntlv enacted Surplus Disposal 

_Bill, which provides that American cotton can 'be sold for eY~ort at competitive 

world prices, imoroves American cotton's coTT'petitive position abroad, althourh 
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the effect on TT. S. ex!'orts e fter sbippirf!." becomes available will be lessered as 

a result of the fact +"Ht imPort i.nterosts alrea-dy have acquired title to· con-

siderable cotton in foreign ex-.orting: o~untries. The total world carry-over of 

all kinds of cottorr is likely to be at leas:t somewhat higher in 1945 then. a year 

ef!rlier. The crrry-over or.. Au~ust 1, 1944, of 25-3/4 million bales, was 1-3/4 .. 
million b~les larg~r th~n a year ePrlier and over 4 million bPles lerger than the 

c~rry-ovf'lr in 1939. 

Althouvh Allied Rrmies hAve elrecdy liberated some areas in' which cotton 

textile production vras impo:rtal"'t bef'ore the war, the ~mount of cotton for wh~.ch 

these mills will nrovide an exPort ontlet V'ill be limited by the extent to which 

the extre!"1ely hifh level of syr..thetic fiber production is continued, the mechanic,al 
I 

condition o-f' the T"i lls, the adequacy of the sunply of hlbor end nower, the sunply 

of canital aveilable, end tl,e lag thf't will be eXP'7rienced in acquirbg repPir 

"' pArts, raw cotton, etc. Corsequently, while exnorts of AmAricer cotton 8re ex ... 

pected to be larger this s·3ason than lost, it seelT's unlikely thfJt they will 0xceed 

2 million bales. Even this 1·3Yel V'ould be inadequate to account for the difference 

between domBstic product:! on and consmnption, with the res11lt. that the domestic 

carry-over of Arneri~an cotton on Aug-ust 1, 1945, may be slj f!htly larger then a 

y0ar earlier. 

Since cotton i.s now being purchased at parity prices by the 11V€'r li'ood 

~ I i 
Adroinis·~retion, proclucers ere assured 1" fevorable return f'or their 1944 cr~:rp-. Hith 

cotton S\lpport prices tied to parity, as provided for by present ·leg:islhi"on. and 

with but a littlr:J declin.q in peritv in nrospect, it ·_;o~ld se!11T' thAt ·a fevorrble 

incoroe situatior will elso Prevail next S'3ason unless production ro'lls 'greatly. 
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Althoutrh the out~99_k for the next yr:er or bNo is for excentionelly large 
• I 

r:ros s returns from mF>rk'3t;ings of- iTint antl '5€e(f;· certi'in · highiy 'ljl,'porta!'t unfevor---. . - . . ... ~ . ... . ~ . 
': 

eble factors in the lo~~r-time outlook should !1ot be overlooked;· DomAstica lly. 

rRy'on· cOnsumption durinr the la-st 10 vears has incr0esed from a ratio of 1 Pound 

of. r8yon for ebch 14 po~ds·of cotton in 1933 to 1 pound for each 8 pounds of 

oqtton in 1943, and imPortant rains in rayon anrl other synthetic fibers ere ex-

pectetl to continue durjng the next s~vere.l yo~rs. At the sa~e time AmericAn cottar 

;•·il1 meet ii'lcri:Jased comf)etition in forej g:·n countries, both froiP synthetic fibers 

ohd from foreign cottQ!'l• F'oreil"n production of r£Jv'on in H'42 V"as equivalent to 

rourhly 6-3/4 mi Ilion he.l"Js of cotton cOT"PRred with 0!1ly 1 ll'i llion b::>1'3s in 1932. 

"In 1943-14 the'total sunnly of forei!'n cotton, 11early 27-1/4 million bale·s, was 

.R-l/2 million bales lArg?:r thAr 10 veers e<1.rlier cornprred with the PeBk foreign 

rrill consumntion t)f all cotton in 1936-37 o.f' 22-3/4 rrillior. b&l':'S• 

TFB DO"n;;STIC COTTOJI1 OFTLOOT\ 

Dornestic Supply and Distdbution of .AmericAn 
· · Cotttm ;, ·Outlo~Is for Furtrer Hise in--
\ C:arry-Over 2E. 1945 -- --- --

Pr~sent· indic~t5ons ar~ thet th~ domnstic ePrry-over of APericPn cotton on 
Autrust 1, 1945~ will be somev•J;I:'t l'"rger thnn A '.nar Of'rlior despit~ s.ome eYpRcted 
increase in disP~Pearance. 

Th? domestic supply of Americ&n cotton for 1944-45, .based on October pro
d14ct~on indicatiol1s, vrj 11 he about 22-l/<'1 million rurring hf'les or 1/2 rr.illion 
bnles lArger th~n in 1943•4~ Prd the s~AI19st since l93f-37. Included in this 
supnly. Ls a carry-over of 'ebout 10.6 million beles whi·ch v·as or.ly ;.:W,OOO bales 
113.,.f!er t.hA"n a yef?-r earli8r, and 8 production ( in-sAa sol" rinrinl!s with ar ad,iust
!l'I"Jnt for .city c:ron) of a:tout 11-2/3 ·ITlillion ru!'l!'i'~",r bales which is 1/2 will·ion 

. bales lerg:er than in ~9L13-44. · ; : · · · · 
. . . ... 

· ProScnective disBnrie~re.rce (domestic consumnti'Ori, exPorts. F.l!ld destroved) 
:r.>aytot·~il about 11-1/?. million bd,es, or i:lbout 1/3 millio11 bflles more thr-.n lrst 
season. Of this 8JPOU!'t ·consumption ,i"S !10W' expc'Cted t"o ·total TOUf!hly ~-1/.2 
millio11 bale·s. This compares v.•ith ·a d'o111estic cons·umnt:i,o!l ·or· 'Am··3:rican cotton of 
9.8 m·illion bales and ·a total· c::msun;pti:ori of a li+tJ:e e:ver· 9.9 willi-on in l943-4L1. 
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Further Dec l-ine in Cotton r.onsumption '3xpected 
Despite Abundtrt Supply of "Raw Cotter.. end 
Tight Te:xtile SituetTOn- --

Currert indicetio!ls ere thRt dom,;st.ic C'Otton consurrrtioTl v.ril1 ogain declinA 
this seAson aPd thPt total consumptioP in 1944-45 1"il1 be shout 9-1/2 l'T'illion ---,. 
bAles. 'V':hile thjs is 15 percent below the wnr-til'T'e peak consum"'tion of 11,170,000 
bal~s in 1941-42 PI'd nearly l/2 million bAles below last season's consumptior of 
9,942,000 bal,=:s, it is, :revertheless, well flhove th<7 pre-vrp,r record high of, 
sli~htly under 8 million beles. 

Two thirg-s thnt are worthy of empbRsis in this connectj on are thflt !lone of 
the decline in cotton corsumption in t~e last 2-1/2 years is ettributPhle either 
to ~ scarcity of rew cotton or to a lack of >'~Ould-be buyers of' textiles. In fact, 
a substantin lly lerg:er qu,nti ty of' te:xt ile s thfln V''as actw=> lly produced V''Ould have 
found rePdy buyers at ceiling- rrices had it been avAil~hle~ ·The decline in tex
tile productjon was caused in lar~e ~ert hy the lPbor situation. 

Durinf! the 5 sePsons 1935-39,. coPsurnPtion in the United Str.d:es averag-ed 
nePrl;'-r 7 milli or bal,<>s per veer. Virtually All o"' t'bj s emount 'II''PS for domestic 
civi li,n copc;urnption inasrr.urh 8.S the cornbired l'T'ilitary erd export dGl'!'ard Wfi.S 

nef-livibl"l. Altho,l!h the combined militPry and e:xuort dernPPd rrount'ed rBpidly, 
the qwmtHy of' goods av8i leble to dOl'T'estic civi linrs in 1940-41 and l~4l-L12 

enpears to hPve been hj~her thATl ev~r hef'ore. I1~uch of the ir.crease 'took the forw 
of inventory accu..mulRtions. In lf42-Li3, the Pew supply of cottor textiles avPil
Phle to civili,rs ppn'-l8rs to hove befm r;hou.t in lire V·•ith r-onsumr'r Purchas8s; 
le8vir>f!: textile inveptories in civilian distributive chPnnels ehout v'r,re they 
were A v0::1r esrlier. Howev"'r, since GovPrnrnert tnkirp s coPtinued t,o increase 
Pnd toto 1 production to dec lire, thr;> aur!"tity of new nroductior svai)eble for 
dom0stic civiliens in 19,~3-4<1 "'Pneers to h.Fl'"e heen ''elow rny re'cert pre•"l,"f'r aver
a~e Pnd inventories wc;re, cons"lQUr-Jrtly, nwt,_;:rie lly rPduced. The S8,e siturtio!:' 
ras nrev£1iled so f<:>r this S"'Rson fwd is 8XDected to continue until sometime 
after VS-Dey. . • 

<Tust ¥'h"ln demand will 6f8in become f' limitirrr fPctor on cotton consumption 
remril"s .to be seen. ~1ilite.rv purcrases of' teY.til"'s, undoubtedlv, will d'eclire 
soon nfter VE-Dey. UNRRA and cer+:rin foreign <'Ountr:i"ls renort0dly stard re~dy, 
rowFJv·;r, to acquire cotton textj les in this country as soon as thAir orders ran 
be Placed without too grr:n1t a di sruptir.f inf'luence in th~ teYtile mr,rkrJt. Inas
much as certein kind~ of cotton textiles in civilien 'distributive chrmr.els rre 
especielly short end in'vtJntori8s of certain oth'-lr lin8S be low norwa 1, it seems 
unlikely thPt demand will be e limitiPf fActor on d'omestic cotton coneumption at 
Bny time during the first y0er follov•in~ VE-Dev, unless within suer Period mili
tnry tekinfS should fall to less then h9lf of their l9t3-4~ levPlS, enn/or undue 
pessimism permGetes cj;rilirn trede chan!lels, thAreby C81'Sinf the pl,,..ing: of 
civiljpn ordGrs to he deleyed. EYen th'?n, deperdin~ on our trPde Policies ard 
th8 supnly of shippirf, exports of teY.tiles tn"l" offset ePourh of the decline in 
the combined domestic civilj8n and rnilitPry deme!ld for textjles to prevent cotton 
consumntioT' frorr dropniT1g es a rt=Jsult of lack of demflrd. 
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Subsequentlv, of ~Ourse, this will no lonf-er ~e the case. Tre military 
qeJlland fo~ textiles vrill ~ventually· ceese to be .of p~rticuler r;onsequerce end the 
export .demand, tho\lp-h nossfrly lerge.until Jl11lls in libfi'rated areas and 'in · 
aritain can be brOUf!lit ba.ck to a. rJil!h' level of oroduction, will ever.tua ll:V taPer 
of'f, J:eavin~ qOq!.estic civilian demand in: the same nosition of dominance es a 
claiJllant for textile produl"tion as before the beginrlirg of the defense prog:ra!T' 0 

Perry-Over in Better Balance Than in 
- Either oTPast TV''O Seasons-- -

The size of the carry-over at the beginrinf of the current sea~or. is not 
.greetly diff'ereT't thar. in the past two seasons, 10,727,000 bales compared 1"ith 
10,657,000 beles in 1943 and 10,640,000 in 1942. Chan~es in the totel have been 
~well, although sir-.pifice!:'t year'-to-year chanfeS h~ve occurred .in particular 
qu~lities. To facilitate coiJlparisons, the 325 grede Pnd st?ole combinations P.nd 
of Uplar.d c~ton hav9 b~en grouped into 16 grade and staple combinations end ·the 
deta heve been sumwarized o~ that bas1s. The ectual cerrv-over in each of these 
' > • 
~uality groups (see belo~ ~nd also TPbl~ 5) o~ August 1, 1944, w?s found to beer 
f'l much clo1:1er resembhmce to the c<>rry-over 2 yePrs ·3P.rlier t':ren it did to the 
parry-over in 1943. In every instance, the chP~re in the carry-over from 1943 
to H?44 was in the opT)osite direction from the chenge from 194?. to 1943. 

By cotnparing eec-h sePson·' s carry-over .....,.ith dist>nPel3rar.ce the preceding 
~ee~on, the 1944 carry-over is found to be in better balance than in ~it~er 1942 
or 1943. The.tightest situation is in the 2 c?tegories, Middling 1-1/32 inch 
throuf!h 1-3/32 inch and Stt"ict Low 'Kiddling of the seme stenle len~ths, where the 
carry-over r~presents only 52 percent and 47 pArce~t, respectively, of lFst 
season's disapo~erance. Ten of th~ 16 quelity grouns f'P11 withi~ the ror.ge 75 
t~roug:h 105 percent of the preceding: s0oson's disenpePrP-!:'Ce a~d the remaini~f 4 
rflnged as high PS 220 percert. Jn 1943, 1 qu~litv ~rOUPS Were within the rAnfe 
40 to 74, 1 from 75 to 105, end 8 were 106 Pnd h:il'her. In lS42 there w0re 6 
qualities in each of the. high and 1ov• ratio g.rouns and 4 in the medium rntio 
gnup. 

The C.o rry-Ove r on Au IN st 1, .1944, as a l'ercenta~o of the 
184·3-44 DisE\nneersJ:~ce, by Grade Pnd Steple L"m~th 

29/3211 : 15/1611 l-lj3'2i':. 1-1/8" 
Grade and· 'throu~h through ar.d Total 

shorter 1" 1-3/32" lonrer .. 
Peroent Percent Percent Percent PGrcent 

Str iot ll"i dd ling 
and Higher 101 . 81 84 105 R8 

Middling -· 166 79 52 '79 83 
Strict Low 

· ~Kidd1ing 220 76 47 90 91 
Lo~ Middling 

and Lower 199 132 82 91 139 

Total 188 ~8 58 RS 96 
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'!'he domesti{) disappearance of American Uplan.d cotton ( s.upnly minus el"d-of
set:'son cerry-cnrer) tdta'led 11,040,000 bal"ls last seeson, a dron of· 1,26R,OOO bPles 
or 10 percent from 1942-43. This drop was eT'tirelv confined to the two '!T'edium 
stanle- ~roups as .both the shortest end the l'Jngest showed slirht inc.rea ses •. Simi
lerlv, the dis?pnearsnce of Middling and Strict LOVI~ ~~idd1ing a'C'0ounted for fl.ll the 
decline AS sizCJPhle increases occurred in the disanPeert=mce of Str.ict ~~id0ling: and 
High>"r and Low ~'ic'idlirw and Lowr;r. 

New Crop: Staple Lon~er and 
--Grade Lov·er Thf'n in l9F 

On the besis of ~innings throu~h October 17, the staple lenrth of the r944 
crop is longer than in 1943 but the g-rade is Pvereg'ing sOTilewhot below last se::1son. 
Furthermore, the r-inl"ing of the crop is considerably deleyed COP.1pl'lred with r. vear 
ap:o. Tvro fPctors are lrrp:oly responsible for this. The plsnting of the 1944 crop 
wrs quite ~CJnerr1lly delr,yed b;t fldverse we~'th0r ':''~"d the cron, thr;refore, Wf'S let0r 
in lT'nturin,9'o COY'Sid-:rsble deley in hnrvesting also hes resulted from a ti~ht nick· 
ing situatjon. Throu~~ Oetober 17, ginnings totrled only 6,?82,155 br1les, or only 
54 p9rcert of tl:-a indi~r>ted crop, corr.pRred with ?0 porcent to the sAme d0te last 
seAson. Hov'eV"Jr,- durin!! the first 'b8lf of October f:inrings ·were lr~rg0r then a 
yeBr ego• 

UnseasonRl rain and a s~ercity of Pickers, which CAused some cotton to be 
left in the field longer and some to be picked less carefully then is normal, are 
largely respo!l.sible for the lo01u"r grr-de of' this Y'"'"1r 1 s crop. Throu~h Oct_ober 17, 
only 6.2 perc0:nt of this Sr>eso:n's 1dnrli:ngs had boen g:r:::ded 1n'hite and "SxtrB White 
Strict Middlinp: 8T'd Bett8r a.s cOFpe.red with lR .3 p0rce:nt to the some dRte lest 
S8eson. Largely es e consequence of' this decline, th . ., V'r.cental!es of Vidd lirg, 
Strict Lpw Viddling, end Lovr r.~iddling and Lovrer Rre high.gr this seRson than last. 

So f8r as staPle lanfth is concerned' the avc;rRge j_ s lonr-er the s season than 
last (32.3 thirtv-s·3conds trrough October 17, 19~4, corprred with 31.8 t'h]rtv
sec-onds inch a yeor ePrlier). This irnnrovemont w?s associated with D merkod r;.ela
tjve increrse in th0 production in the medium bngths. Ginnings hrving a stanle 
length of 29/32 inch end 'shorter v'ere 10.2 P·3rceYlt of the total compared 1ri"th 15.3 
pArc~nt through October 17, l9L13; 15/16 inch to linch were 3~.~ pnrcent covnpRred 
with 45.4 percent in 1943; and l-1/R ir·ch end long8r were 3.5 n·;.rc-0nt compr red V''ith 
4.9 percert in 1943. Cotton having a stanle lenrth of from 1-l/32 inch to l-3/32 
incr inclusive, therefore, sccounted for 1, 7 .o p"lrc "1rt of th9 totel rinnirr s through 
October 17 comP!Hcd '''ith 31:,4- percert to the same dPte in l9L!3, 

.. ,. 

The two ti?htest nlacgs in the C?rry-over, ~ffiddlin~ grBde o+> 1-1/32 to 
l-3/32 inch staple f'nd Strict Low Middlinp: g-rPde of tha sr-me step18, s0em likely 
to be qualities thP.t mPy be in ~reBt8st ebundance in this season's n~oductior. 
11\lith n9nrly one-he lf of the crop relT'air.inr to be g:inned a ft~r !rid-October, there 
is, of course, the Possibility th8t both the ?rnde P.nd the staple len~th of the 
er>tire crop may be si(!nificently di fferA"t from th0 ebove. A bte cror., vdth 
heavy rP.ins and wit~ a scarcity of p5ckqrs, ircreases the likelihood thPt thAre 
may be a v;ors:3 than av·;r-ege seasonal declir.e in the grede of r-inrin~s. 
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·rn'vi.ew of \lrhilt'is T!CW·krown PbQut th:;. quPlitv of the 1944 cerrv-over end 
the 1944L45· crop, th{3're is .. little, if·al'ly, likeiib:ood. t}.8t a~y ~e·rtJ.c'UlarJ.:V tight 
situF~t :i ori. 'IJI;:i.l.l de"'·>lop so tror. a·s- OU@ liU·':lS. B:re (' pngnrn~si· . Of course:. th "l ·stock's 
are sti•ll he·avily v•ei~hted'vrith the e?lort~r lfl]lg"ths.' e.rd lower ~<'r<>d-:Js, but dis
ippeetal'lce )ist' season indi~tes thHt d~estio ~ill?' are ebl~ to use· r.1ore ·of thef>e 
uelit~e·s w!Jen Prices' are 'favorable to th.qir u-se. Furthsrrnore, eny sj zeeble exp~>n

s:j.on of export outlets· for hnc-ricar cotton mAy see a considere-ble volume o.f" t~ese 
qu~> lit i<?·s mavin~ A br·oa d. · 

Returns .frOJ11 VerketinP"s of' the 1944 
~ton Crap~ff8:'Z Be LA'fies:t"SinCe 1928 

. Cotton ferrners ere receiving the high~s~ p~ices in weny y0vrs for the cotton 
crop they Are 'riow herv'"stil"¥• T:he Septernh<:lr farl1' pr.ice of 21.02· c~rts hes not beer
equ?l~ed since July 1928. It is precticelly th~ snrne as the Septe~ber parity nric€ 
of',21.08k~")·nts P'1r -nound. ·!r.he Sept.'3mber frrm price of cottor..seed v·9s ~52.30"p"lr 
tan, or_l37 percei>t' Of thG pl'rity price Of ·38.30 per ton. 

With th!3 fe.rm prices 'of lint. erd seed not .. supT'o.rt'3d by the Go"T'3rn,...ent, the 
former by both a loan pro!!'ra~ bPsed on 95 pcrcert of pPrity a~d a purr-h~se nrorram 
intended t;o giv:e: f'M•mers A P~>rity rct,lrn, the outlo"k is' for a somevrhPt hir"er 
.returri .frOJ!l marketing's :i.n 19~4-45 then in 19t3-L:4. Althourh 1'0 officiel estimPte 
of returns from market.l.nt!S in 1944-£.5 c~m be mf!d-3 A.t thi_s time; .jt is heloful in 
ena~yzing the cotton outlook to see·the effects of assumgd prices. For instance, 
~he. crop of'·ll,953~000, 500 pounds gross weio:ht, es estimated in October, would 
return to fe.rmers 1~256 million doHars from lint at tl-e September farm nrice of 
21.02 cents per nound.· Returns frGro a crop of tbis size'~ay be figur!3d Pt 59.8 
million' dollars for ·each 1 cent of- Price. Assuming: sP.l'3S equiva1ent to R5·.5 per
ce:rt Of nroduction (the 193~-4.3 8V3reg:e), returns from the se.le 'of cottonseed v·ould 
total About 221 JTlilB on dollars ~t tha Seuternber f'1rm price. Thus, ret,trns froiTl 
seed can be fig"Urf'd ~t rbout 21 willian dollPrs for eech 5 dollars in the price of 
SP-ed per ton. . 

Total returns frorr. m2rketicys of lint ,End ·S'eed :v<•ould, thGrefor~?, b.e ebout 
1,4-77 million dollars on th8 bnsi s of September l9M1 f·arTfl prices.', the hie:hest of 
any y13ar since lS'28. 

The prospeotive·r~turns from wArketin~s of the 1944 crop ?.ppePr even JTlore 
fPvoreb.le v•hen vi0wed. on a p~r l'lcre. basis. The cro-n v•hic:P is curr!3,..,tlv bein2' har
vest~d imrOlVeS the StnAllest RCre?f€ since 18~5 f.'nd tht? vjeld P~r P.cre. of' 2?4.6 
poundt:~ i.s by far t~e l~rgest on record .(previo,Js r13cord WPS 272.4· ~ounds'in 19"2), 
thereby actinF to'raise the gross returns per acre. As A cons0oue~~e, essuwi~g 
t)'le .season everef!e price.s of lint .and seed to be t~e sarr3 c s prices in Sept-ember. 
the. ~ross return from mnrketinf?'S P'7r ~.>ere of cotton hr.rvastod v•ould 'be ~62.30 from 
lint' ariiJ, ~10.98 fr·om seed. This combined return of- !?73.28 pAr t:'cr~ is the hifhest 
on rec'or? and CQT!lpares with ·$!31.92 ·in 1943, ~63.08 .in 1942~ ~nd thA previous record 
of t6£'.25 per .acre ·~n 19l9.o 

~tlook ~avo~abl~ for 1945· Production 

Returns from Marketinr-s.--Present indications are that '1945 will be another 
:ovorable year fO'r"'ootton farmers, at least so far as price~:are conc8rned. Exist
lng leF-isl~tion require~ that price~supporting novArnment loens be provided on 
cotton at 92-1/2 percent of parity P~d pArity is exPected to decline but little by 
the summer of 1945. 
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Lahor.---r.utbacks ii" 'wBr pror'!ucti or and oartial demohil'j za+.io!" of' the armed 
forces are unlib71Y to have any marked effect on the smmly of labor available on 

'• ' 
fBrrns in the late wiT'+er and spri Yll! months when the work on the 1945 croo wi 11 be 
started. 8y harvest time, however,. rnore la,...or is expected to be availa,hle, both as 
a result o-r ~sduct5oi's in the armed forces and declines in industrial emPloyment. 
novr rnuch tt-is wi 11 help ir the ni ckin~ of the cotton crop '"'ill depend in nart on 
the unmr.nloyrrert benefits for which released war workers wil1 be elifible ar>d 
their hones and asni rations concerrirf!: co!"tinued emplovment outside of arriculture, 
a:rd/or out side the Soutf:. 

Machinery.--Th"' Production of new farm machirery in E44-45 probeblv v.rill 
be apnroximately the same as in 19·13-4-4, while the productior of renair parts will 
be some1''hat ]'lig-her than in 194 3-44. Tt is anti ci nated thet the srarolv steone_d-up 
production rates will result in farmers obtaining: deliveries at earlier dBtes in 
1944-45 than during the past ;rear. It may ever> be possible to increase productio11 
of most tyoes of farm machinery and eguj DTT'ent $ this deperding, of course,. unon 
·whether the rnili tar;r situatior, results in making available certaiP critic a 1 com
ponert parts. T!'lerefore, JTlacl-:irery should be sufficioTit for cotton production in 
1~45, provided nrodul:'ti on schednles a-re met a!'ld rnachines are distributed in 
accordance 1JI'ith needs • 

. ~ertilizer.--The outlook for t~e over-ell supnly of fertilizer for 1945 is 
for aboPt the sa1'11e sunply of S1.1Derol:>ospl-)ate as vras avaj lable in 1944 but with in
creased suppl'es of potash and possibly smaller suPnlies of nitro~3n. The supnlies 
of materialS to furnish p1~os'::>hate and pot-ash should be sufficjent f'or all normal 
need·s of cotton in 19Ll5. There should also be suff:ici'-"nt supr:lies of rr.hod ferti
lizer. Men;t ferrn·~rs usj Tlf!: am"~'onium ritrate on cottoTI in 19Ll~ '1ftrill prob?blv t'eed ' 
to use nitrate of sode in 1945 b0ceuse of possible ,nar ~eeds for amlTloni a. 

THE 1S'44-I.t5 WO"RLD OUTLOOK 

World Supnlies r.ray Reach N·:w-Fil!h L0vel 
Despite Bc:lovr AverFJ;to PrOd;ctTon 

It is novr exnected thft the 19t:4-45 world production of cott-on for comJTler
cial distribution 1r5ll b-) sliJ!htl;r lerrr"r +hal" th9 25.6 millior b"les (l!_L.5 n1illion 
of V'hich were of forsip1 cotton) produced in 1943-44 but, with that e:xcentj on, rrAY 
still be the S"~'8ll~st since 193~. T~n 193~-38 BVPrBtre world production was zP.8 
milHof. beles. Desr-it0 the srnall->r then av?ra,.e Produ9tion, the world CPJ::-ry-over 
on-Au_f:ust 1, ]94{, nov· sstimPted at eppro:ximE>tely 25.8 rnilHon bales, seems likely 
to result in a ,~,orld supply for t:he current seAson sornew}1Rt in excess of tre 
previous record supply of 50.4 million bales, £md some 5 rn511ion or more bf'lles 
larger than th8 197i4-38 r;ven·.rre ,~·orld supr>ly. T~0 current Sr.JBson's world cflrr:v
over is 8pT'roximetelv 9.2 million bales lPrger than tho 1934-38 avr-;rerre·, 7.2 
million beles of the tncraBso OV"lr the ev·"raif•J renresertinr. foreign cotton end 2.0 
million b8les Aw~ricar cotton. Th0 10.4 million bAles carry-over of foreign 
cotton on Auvust 1 of this yoar reor0sents on increase of 1.7 million hales over 
that of a VAar ~;erli'7r. Pr":sont indicE>t:i ons <11:""' th8t the world cP.rrv-ov~r, both 
of forei~n cottor o~d the total of ell cottons, will increase still further durinf 
the curr'3nt seB.sor, 

-. 
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World Consumption Expected to 
-rDcref'se in Current Season 

- 11 -

Despite the probability that cotton consumptjon in the TT::ited StAtes will 
Abe somewhat smeller this season than l<>st, it is '?XP<7cted thPt totPl world mill 
IJ'col"'sumptjon of cott.on w.jll be lPrger. It is exnected that en incr;:;ese in cottar 

consumPtion in foreign countries "'ill result J11ainly frnm incre,sed corsu,.,.,ption in 
F:rence, Spain, ·Belgium, Holhnd, and Poss.ibly in a number of other countries in
.cludirg Brazil, 1\~exjco, I:taly, ard Efypt. It is nossible th"'t in Italy and Eollavd 
the total output qf, t8xt:ile mills mAy be less than in 1943-44 beceuse of v·il f'ul or 
other destruction 'of textile !"echir.ery. BecAuse, :'-lowev<7r, of the ic·crt?P S'3d av·:d 1-
abi lity of raw cot'ton, at least a consj derable proportion of the mills mc:r be ahle 
to use cotton durin!!" the latter pert of the currArt season, v.•hereBs ir. the; pest 
sen son, those mills thnt vr~;re in occunj ed terr:itory ar8 believed to hAve on-?ret3d 
almost entirely on. syr.thetic fiber. Prelirninery and ircO!"'Pl'···te r~-:::>orts from Fren<'e 
and Belfrium indicate thnt the datrr:g:e to the cotton mills of those countries through 
milit~ry action and enemy d'31Tlolition vres not very grePt. Consequerctly, th8se mills 
are expected to cons~~8 a ~ood ~Pny thous?nd beles of cotton before the erd of the 
currr:n;t sea son co1"1pered with e probable zero consumpt:i or. ifl the 191 3-4"' sea son. 
One factor which is likely to limit cotton consumption in some ar'3PS is the tie""ht 
.fuel situation. 

In both th'3 Urited. Kintzdorn arcd Ccnada, the two lerg:est cot+on importin? 
countries accessible to Am~ricar cotton duri!lf' the war, slir-ht increases in cotton 

. consu!"Pti on seerr likely, provided cutb,cks in militerv p:roducti on following: V<I;-Day 
are sufficient to provide ircrer:~sed 'VI'Ork-9rs for the cotton textile irdustry. In 
Indie, where cotton corcsurrptio:r. has incree sed to such an extert thet India is now 
e:xoortir.l' cotton textiles ,ir.ste?CI of importing millions of Yf1rds of cotton goods 
a·s was the cese bef'ore the war, cotton consu'!'lpti on should ('Orctinue ::-t record or 
!!"'?r record levels. Even if world produ~ti or of' comnerci P 1 cotton should fa 11 
below the 25.6 million bale cror· of last S'"f' son, it seems quite likely thrt v•orld 
consU111ption will be less thon rroductior, th"'rebv resultinf in A furth8r ircrease 
in wo:Fld ·stocks. 

Wor.ld Consumption of Am<=lrican Cotton May 

Show· Little ChP.~e Compered with 1943-44 

With a possibility that the consumption of ~ericon cotton in the United 
StP.tes will 1:-e somewhat lower C.urin? the curr8nt ser:~son then in 19,~3-L'<l., it hordly 
seems likely that v•orld consumption of this cotton can be exrected to incrGPSe 
sig-ni f'icantly. 3ven thou~h a substantial p?rt of the j ncrGPSe i!1 cotton con,.sump
tion in Europe is represented·by Am,qrioan cott('ln, the incr-3ased eonsumotion in thiLs 
area is n0t_exp~cted_to represent a very lar~e quantity of cotton and rray rot er.
tirely offset the reduction which is exoected in the TTnited Stf\tes. Inasmuch as 
stocks of cotton in most liberated erefls VI.'Are or will be nil et the time of liber?
tion, the quartity of AmericBn cotton exported to foreivn countries this season 
Will be somewhAt lerg:Ar than the foreie""n corsurnntio:r. o.., thj s cotton. The sarne ~rill 
als9 he true with re~pect to the total' quentity of cotton enterirg: intf') inter
natioral trade in co'!"parison vrith the co!'lsumption of cotton in importing countries. 
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Until recer>tly, Al'!'leril'a!'! cotton stood to prof.fJ:;-~ diroot.ly but little, if any, 
bv the resUlTlpt:i on fo cof;fron textile production h lil:'l:Sr.Fite'd'' ~r·eas. · · This ~res 
bec£\use Arrsricsn cotton wes Priced so unfavorably, rt!:!'lative to certain other 
grovrths with whic.h it is <Jiirectly co:mpetitiv'3 e.nd· .of which thore -Are s1z<Jable aceu
mulPted stoC'ks. · Howe1r€:ti',1 the :orovis:..{Jn .cf the SurplJ.:\S Disposel Act. of :1P4·4, wr:tc.t.,. 
authorizes the sele··(\.f . .Mtnerican coth;110':' ex:nor.t e.t com"P•:titi:ve world T'rices, 'IJ 
eliminates the pri.ncinel· incentive: forslF- ·b'-.lyers previ-ously f>·pd to buv. treir 
cotton elsev.rh3re than· ifl'.the United Stste.s. Even .so, :this Cfin· not qe_ expected to 
be reflected in as lf1rp:.& exPorts of' Americr·r>.· cotton this. s,;ason and next As 111'ould 

- . . ' ' . . I • . 

have· been T.he ca-!)e had s-ol'tl'e imPortinr pountries not ·Blr,H•dy bou-ght- sj.zePble qu.r.~n-

tities of forghm cot.ton for delive::-ywhenever shipT'injt conditions perroit. J',Tever
theless, 0xnorts of Amefiean cotton rnay.go uP to 2 nrll)::ion b,ales if shi-ppinf!4~.,h 
availE'ble. This 1."0llld _be Jrore thPn in any of the. post 4 seAsons but otherwise less 
th8n at eny time for mFmy yep, rs, 

Over a somewhat 1orir-er period of time than iust ·the Pr'3sent s.e~son, two 
dEn;eloPrnents are of the ut!T'ost- importtmce t,o cotta~ in g'ene~al and to AmRr.icen 
cotton in p8:rticular. During: the 10-y'"ar perjod ended in 1942, ravon prod:uction 
increesed rm an evere.g:e of 18 percert per yCJar in the Fnit.ed States e!1d 2~ ·percent 
-per year in ·foreign countries. Tre world production of rPy.on·in 1932 was, 534.6 
million ·nounds, the equivalent of .. Approximately 1-1/4 million b1:1l~s of raw ·cotton, 
-but, by 1942, rayon Production was 3,472.9 million po.unds .or the equiva'lent of 
nearly R-1/4 million bales of cotton. or th·;se aml')unts, the United StBtes. ao--- ,. 
counted for 25 percept and 18 percent, respectively. 

In addition to the f!rePt increase in t0tal rey011 Pr-oduction, there -has been 
a JT'Prked ch8np-e j n the c 0mposi tion 0f the rB~rr.n T'roduced. As ·lt>te as 1932, rayon 
s-tople fib.qr accl')unted for only·3 percent of tht? ,totel rayon product1.or, but by 
1942 it accounted for 5R percert o.f the total for the world or 66 percent of the 
t"ltal f0r foreif!n countries. The vride adaptability rf staple f'ib~r has. been an 
importent fpctor r:ontributing to its phen-1menel growth, a 1 thourh a substf'r:tial 
part of the increased world pr,.,ducti"n 0f staple fiber resulted fr"~m 9ff':'rts by 
the totalitarian countries (Germany, Japan, ?11d Italy) to become self-suffici-ent. 
Its versatility and adaptability for v~r1nus uses, ei+her·secarately' J~ in bldnd
ing 'VI'ith o7.h0r f'ibc:rs, have P"'!IJTlitted the develonmqnt ,.p a much hr.ger .v-e:riet:V rf 
fabrics, ~tyle effects, and desirns. 

' 
. The shortare of foreign exchanve on tbe P~rt of these ard otQ~~ fore1gn 
countri0s for use in irncn:rtinr c'!tt,..n Pnd c)th"Jr fibers ~ras .due in ,nr..r:t.:~o tJ:e high 
tariff retes irrnosed on go"d·s -itnn~rted ii't0 the United StPte-s and other c.nuntries 
ard by the hirrher pri·orlty plo.ced on other importe.d nr0ducts requirinf!' fore:i.gn 
exchange. Tre United StPtes ~OV"Jrnment's c0tt"n nr,ducti,n-control -P~d cottnn. 
price-suprort nnlicies, thrnugh their effects 1n cotton pricess have als0 affected 
domestic and foreign ,oroducti"n and -consumPtion o:f '!'eyon. 
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The we:r has stimula.ted the productj rm '1f raven, esPecially in the A:xis-cf'n
trolled erees (e.t le~?>st up "through. 1942) whore sup"'ll,ies of ~r;tton aY!d won1 W'~re 
lrrgely restricted by b1o~kade. In Gr0~t Britain 8!'d pcssibly 8 f~w other but 
srreller rf:'von-pr·odlJcin€'= CI'J·\2<r1'tri es, product j r:m he s dec Hned, hut in most non-Axis 
controlJeg countries Pro~u0ti'1n he:s ber;r_ exPArded. 

Estimates· of rsyon· nroducti:>Jr in mPny fo:rei!"n countries durinf!. th0 W-Br 
period are less reliab~e t~n normally, but sue~ d8ta es are availAble indicPte 
thpt in the Axi s_-contro.lled -areas (v·hich acc~"unt f'0r 8bcut 3/4- of th3 ·wo:dd tr-,ta 1 
production of re_yon), stanfte fiber production has i!lcreased more rPnidly durir>t" 
t}te Wf\r period tha!' has filament yPrn Prnducti,..,n. This neG UY!der.sta'r'd::.bl8 in view 
of. the scarcity f'lf wool and .cottnn es a result of the cutting: off 0f; itnn~rts, and 
the fsct th?t rAyr;n stanle ~iber c_ar be r0Pd~ly r::rocesfed on eithGr cottr;p ...,r woe1l 
textile machiner.y. 

In connectjnn·with the outlook for t~P post-vror Period, it is hif!rlv sir
nificant .that m·,~;~t itnT'ort~m !foreign rayon-nroducing: c~"untries 11''"3re f'rrrn<;rl;,r 
imoorta!'lt cotton-ma:n.ufecturin? cou:r:tries which itn"!Y':rted J11os+. o+' th;ir r~vr ccttrm. 
In these countr5es the Production of rrvon irst<>ad 0f' cotton t,.:;rlj les P'"rrrits 
irr.portsnt saving-s of rnor"ltary balances held in f0r'Cigr cruntri3s. The usual 
source of cellulose is wood pulp, wr.ich is usually svaileble to these countries at 
co$tS equivalent -to nnt more theY! Ll o:r 5 cents s T'ound of fi b8r and often with no 
oxoenditures whetev~r of foreirn oxch0ng:e. Countries vdth V'ell dr-nreloped cl-:.3rnical 
irdustries have available dornestic&l]y nearlv ~11 of th~ materials other than pulp 
needed in rayon production. In thr; event po~t-v·"'r ir.ternationel trade ~md mon~tary 
reletions are such thPt foreirn countries ere rerd ~ressed for foreign exchange, 
the Governments of these countries may limit the ·ilT'port~tinr. nf c<Jtt.,n and rther 
nfltursl fibers 'and in 'other ways encouref!e increased nroducti0n of rayon rnd 
other synthetic fibPrs. Such .~ub?tit,<tiC'n 0f reynn for cott0n vres perticularly 
importart in Germany, Itely, 8nd Japen ir. the lste·l~30's and may-continue to be 
i!l1portant in the post-·wAr P"lrind. · In the United King-dom the loss of ext'>rnal 
~nurces of income during thd WPr and hesvy indebtedness t., the United States could 
make the same considerations a~~licsble there, esrecially witr. rASPect tn the 
imnortation of AmBrican cotton. France nnd some of the other'countries that have 
been Under Axis c'nnt:r'll IDBV f'ird that in the r"C 0r..structi on 'nqr:L•d demAnds 0n 
f:unds e:vaihlble f·or foreirr~ ~xchanfe will dictrte et 1.;ast srmie forced. substitu
tion of rayon for cotton and wool. ~nere unemnlo~~nt is a rrrble~, the addjtional 
labor involved in' producing- ravon may also ?ive for<;ivn Govern!T'ents an incentive 
to encoura?e rayon production and consum-rtion At fne exPense 0f cotton which must 
be imported. 

In 'the United StPtes, the trerd of rey0n production is also exn0cted to 
continue upwerd, ·but Rt e much· slower r,;te trwn iii ·-cr.,;, ·p,st. The· 5,;,.,. '3 ·se0ws to 
pe (1 reasonable e:xpectat~ on in 'regerd to t'>h:l dz'n:hestic synthetic fib'3r pr~"~duc
tion, even thoug-h. nylon and soMe of the oth':'r synthetic f'ibers wny FJxpand at a 
v-ery repid rPte in the veers ii!!J'T'ediatelv ahe3d. The ·extent ·or·the'incresse 1"ill 
~e influenced b,. the extent of tech!lolo~ical develontnents in ~ynthetic fiber 
ma11uf<> cture and, P8rticularly in ray>Jn star>l~ fi b8r, by do!i'est i~ or ices of s'Yn
~hetic.fiber, cotton, 'and wool. To p 1'3sSer de~ree, the increPses ID8Y als'> be 
lnfluenced by technolo~ical develo~erts in nrnc9ssinr Pnd'mRrketinr of cotton 
and Wool, AS well es by a number of "ther fPct~"~rs' "'f'fecting: the- C'orrr.etitive 
Position of these natural and synthetic fibers. ·. 
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Table 1 .- STATISTICAL SUMMARY 

Unit 1943 : -- 1~44' ~:Pet~ . . . Sent. : year Sept.: Jul . Aug. . 
y . . 

. . :___:_ag_o !(~ 
, ! or base 

:--- ________ . __ :_ perio . .;:;:d~-
Item 

Prices: : 
Middling 15/16-inch, 10 markets : Cent 
Farm, United States •••••••.•••• : Cent 
Parity .......................... : Cent 
Farm, ~ercentage of ~arity •••••• : 
Premium of 1-1/8-inch over 

basis 2/: 
Merrrohi s -. •••••.••••••••••••••• : 
Carolina"~" mill area ••••••• : 
New ~ngland mill area •••••••• : 

~XP. New England mill ~oints j/ : 
Cloth, 17 constructions •••••••• : 
Mill margin (17 constructions) •• : 
Cottonseed, farm price •• ~~ ••••• : 
Cottonseed, uarity •.•..•.•••••• : 
Cottonseed, farm, ~ct. of ~arity: 

Consumution: 

Percent 

Point 
Point 
Point 
Cent 
Cent 
Cent 

Dollar 
Dollar 
Percent 

. -
20.44 
20.20 
20.34 

99 

! 

434 
609 

: 634 
: 48.13 
:· 4o. 62 

20.37 
51.90 
37.00 

140 

21.64 
20.32 
21.08 

96 

450 
625 
650 

51.50 
l.Jo. 62 
19 .. 15 
53.00 
38.30 

138 

. 
21.41 
20.15 
21.08 

96 

450 
625 
650 

51.50 
41.54 
20.35 
53.20 
38.30 

139 

. 
21.4o 
21.02 
21.08 

100 

430 
605 
630 

51.50 
42.02 
20.89 
52.30 
38.30 

137 

All kinds during month, total ••• : 1,000 bales 872.2 724.2 841.5. 793.1 
All kinds cumulative, tot.ctl ...... : 1,000 bales : 1, 715 ·9,942 841 1·,635 
All kinds uer day, total ••••••• : Bale :4o,565 36,208 36,587 38,687 
All kinds, annual rate ••••••••• :Million bales: 10.4 9.3 . 9.4· 9.9 
American-Egyptian cotton, total : Bale : 3,633 2,949 3,622 3,349 
American-Egyptian, cumulative ••• : Bale : 7,04o 43,720 3,622· 6,971 
Foreign cotton, total ••• .' •.•.•• : Bale :10,387 · 8,288 9,452 8,536 
Foreign--cotton, cumulative •••••• : Bale :20,533 ll3,582 9,452 17,,988 · 

Spindle activity: : 
Spindles in place •••••••••••••• : Thousand :-2J,352 23,293.23,254 23,198 
Active suindles •••••••••••••••• : Thousand ;22,631 22,290 22,241 22,280 
Percentage active •••••••••.•••• : Percent : 96.9 95.7 95.6 96.0 
Hours oper~ted, total •••••••••• : Million :10,325 8,608 9,952 9,381 
Hours per spindle in operation •• : Hour 456 386 447 421 
Hours per day 4/ ............••. : Hour 15.2 i2.5 14.4 14.0 

Stocks, end of month: 
Consuming establi~hments ••••••• : 
Public stor!'l,ge and com11resses •.• : 
Total'5/ •.••• ~ •••••••••••••••••• : 
Egyuti~n cotton, totAl~/ ••••••• : 
Americ~n~Egyotian cotton, : 

totA-l 5../ ........................ : 
Index numbers: : 

1,000 bales 
1,000 bales 
1,000 bales 

:Sale 

:Sale 

: 1,931 1,873 1,710 1~714 
:10,433 8,246 7.937 9.776 
:12,364 10,119 9,647 11,490 
:36,335 61,778c58,081 54,253 . . 
=39,438 52,898 43~119 48,237 

105 
104 
104 
101 

99 
99 
99 

107 
10~ 
10) 
10~ 
104 

9? 

91 
95 
95 
95 
92 
99 
15.2 
88 

99 
98 
99 
91 
9:2 
92 

122 

Cotton consUJ1lT)tion •••.••••••••. :1935-39 = 100: 156 139 14o i48 , 95 
Snindle activity 6/ •..•••••••••• : Percent 127.5 115.5 116.3 1~2.3 96 
Prices ~aid, interest, And taxes:l910-14 == 100: 164 170 170 ·. 170 . 104 
Industrial ~reduction •••••.••••• : 1935-39 = 100: 244 231 _232 231 95 
Wholes~le uric~ ~·~·~910-14 == 100:__1.21 15_2 __ 1.5L_ 12.L __dill:-

17 Auulies to lRst !Ilonth for tvhich data are available.--gr-Premiums for Middling 
l-1/8 inch oased on near active !Ilonth futures at New York. lf SXP, No. 2; 1-l/2 
inch. 4/ Total hours ner suindle in oueration divided by number of days in calen
d~r month. ~/ Includes only stocks in mills and public storage .ctnd at comnresses. 
6/ Based on 5-day 80-hour ~er week operation. 
Compiled from offici~1 sources. 



~~ ·-

OS,-95 - 15 -

1920 ... : 
1921· .. : '' 
1<i22 .. ;: 

·c,-~tr3.541 ·-3>541 2~797 6,338 13,664,2o,oo2~-: 4,6=77 
0 6, 724' •. 6, 724 . 2, 'l50 g_. 674 ~. 2_85 i 1' 9'59 ~-; _5,.61) 

'.0 3,156··. },15Fi <'2,524 5·,9Bo 10,12t+·15,804 ·· ~.325 
1~23 : 
1cJ24 i 

. o· 2,12q · ,! 2,129 · i';1B9 3, 31~ 10, J30 13,648 ...., __ 5, 353 
a~1.43g . ·t,439 1~27~ 2_, TI-l- 14,oo6t;lh;717 ··r5,q17 

1<125 ·: 0"1,503. ,::~.50)• _1,871. ) •. }§0~ 16,1g1;'i9,561 ;.,,g,176 
1 g26 :, 
·1q~7 : 

o· 3,413" j,413 2,GB8 5,501- 1~,162 23;66·3 ·.6-,ggo 
· o 3. 662 .. /J,£62 · 4;_1:B3 - 1. s4~r· 12,957. 29,802 -. 6. s~s 

... _,·f) .2, 425 ' 2', 425 2, 1~1 5,.206 14,555- jg, 761 f), 77..8 1q28. 
1q?9 

'1930 
1931' 
lq32. 
1933· 
·1934 
1935. 
lq·36 

. :t9 37 
J:Q38 

·Fl39 

· ~o .. 2,13I. :z,131 -2. ys6 4,517 14,716 .i9,233 5,8U3 
< '-t .... : • t . "( • ' • . : 

~·yl,Jl,'2 3,010 4,322 1,865 6,187 _ 13,srn.2o,o6o 
: s/3J·39}2,87o -. .-'6·~263 ··2,7:L3 8,976·· 16,817.22,853 
: .?J2, 379 7,201· 1'' g~')80 3;683 13~.26J. 12,961· 26,224 
: '1,12.~ 6,95·2·;· 8.081 . 3. 728 11,.80,9' ~~12, 712 2~,521 
: _,;. ?,D02 4, 646 7, 6Ug 3. 053. 10, 701' · ~. 576 20~ 277 
:, ~·5,0~$--2,049 • 7,137 l,tW4, . 9,0:41' 10,49.5 1~,536 
: ~ -3,23T2,oqg· 5,336 1,662 .6,q9~·-.12,375 19,373 
: ,' 1,6~9'2,722 4 •. ~7 1~848 .6,235.-;-18,412 2~,647 

!·: ,' 6;964 4,482 :H,446 2, 341 13,787'·_11,665 25,4~2 
-:·_·111~04~ 1,907 ·1·2.9'56 1,1/U 14,~37.··11,418 25.;5'55 . . . 4': 

5,08:4 
. 4, 7.l.Jt4 

6, 00:4. 
5. 55:3 

'5,241 
:6,221 
: 7, 7h8 
5~h16 

. 6, 736 
.7. 655 

'5,591 10,2h~ 
6·,sq6 12,2119 
6~124 12,44q 
5. 564 10, q17 
7, 394 13,311 
7i834 14,010 
8,8'68 15,748' 
q, 041 15,576 
8 .• 448 ' 15, 221) 
7_, 218 13.021 

5·, 972 n, 056 
7,, 784 12, 52R 
g. 381 .14, 3q~ 
8,227 13, 7'i<C. 
5,9(;5 11,20~ 
6.282 12,503 
5~ 325 1 3, oq ) 
5,179 10, 79~ 
4,513 11,2).j.g 
5,221 12,876 

1g4o : · 8,7331,7~ 10,469 2,'~73 12,.5¥-2- .12, 305 24,847 Q,578 2~291 11,867 
1~!.;.1 :·. 7,047 4,97<i .12,026 . 771 12,791.-' -10,628 23,425 10,q74 }1,186 12,16{) 
1~~2 :,_. 4,218 F,2~7 -10,505 ·. 660 ll,lf)5 ·12,60}; 23.,7fg. 10,930 1,313 +2,243 
)~43 J!: 4,601$ 5;961 ... 10,?69 . 817 11, 386· ·-11,143 ?2,5?9 q,~28 1;250 11.078 
,1~44 .31.~--~:._ · __ ------- . i_~~.f_Q<l _ _Iqg_:t_!.liDl ~ :· -- --····· .-.:. . --- ___ · - ----- --. 
l/ Exci~ding fr;in 1~, 009 to. 18 3, ooo_ b~e-~ t~,i:l"~t-roy-e·o: -anmiqlly. · -- . 
8] .:Probably.· inciP.<tes- ·some futures;· -the exact. amoUnt of whi-ch ·i·s not known.· 
~ Preliminary and 1)ar\ly est ima. ted. , ~ . _ ! ~ : · · : . .-. .. ~ · '- • • · · .' · ·. 

om-piled from r~Tl~l'ts of the llu~eau .ci.f. tJ1~. ~~~.sus, .the New. Y9-rk Cott6n Exc~ane;~ 
!ervice. ·the Conpnoa:i ty _nre_?:i t. Cor-oora_t~.Q1'1:~· .~<'l- es~t-i~Rtes .'by--·t·he De-oar.tnti.Tlt of 
, ~ri cu.1 ture • · ·. · · · 



· OCTOllER 1944 

;-..--~-_,..- ~ ~.......,.· (; '- -:--.. 
Y ': _. _ - _Sunnit,* ·-~~-- ·--~-~ ,: __ - · · . ·~: -. ·; _ 'Min_ consumntio.!LlL_ _ 

ear .. t__ 't'ar~.Y:-;over .(u.gu·st ·1...:._: ; : ! ·! ~· ·,: · -: World 
beg~n- . :" WorlP.. :- Wo~ld ~.: :Vlor1d : . - ·: :. total .. 
ning ·Jn,ited : Fore1gn· : total; :- nrerduo- .: :total· :~,United'.,: Foreign :-consuml 
~ug. States :countries: carry- : ti.on · _: :su-p-.,1~r :. States .:countries:-, tion 

: : over : :; : : 

1C'l20 
1°21 
1C)22 
J_CJ23 
1CJ24 
1CJ25 
1CJ26 
!(:j27 
iCJ28 
1C)2C) 

1CJJO 
1Cl 31 
1CJ32 
iCJ33 
1CJ34 
1Q35 
1CJ3() 
;LQ 37 
1Q3'6 
1q3g 

lg4o 
1CJ41 
1CJ42 
1043 J/ 
1C)il4 }/ 

. 
: 1.ooo . 

bales 
2/ 

r -) 

~~1 
17~ . 
166 
lq6 

: 117 . 
·- 107 . 

l2C) 
100 

• 111 
182 

2()8 
107 

gg 
'63 
Qh 
71 
73 

112 
'67 
77 

q5 
:. 14o 

135 
gg 

lH~ 

1,000 
bales 

2/ 

5,131 
5, 323 
4,h48 
4,057 
3.786 
4,461 
4,843 
4, 709 
5. 218 
1), ~42 

5. 497 
5,725 
4,CJ75 
1),224 
6,743 
"i.,CJ60 
6,578 
7, 348 
8,828 
7, 424 

7' 6 35 
Q,_l67 

11,.319 
12, 5CJ 3 
14.26 3 

1,000 
bales 

2/ 

5. 414 
5, 4q5 
4,~n4 
4,253 
,., Q()) 

4,568 
4 •. 97~ 
4,gog 
5. 32C) 
F,o24 

5,705 
5.'632 

-5,073 
5,107 
6,'63q 
6,031 
r;' 651 
7.~0 
8' q15 
7~501 

7' 730 
g, 307 

11.454 
12,.681 
14, 3'61 

1,.ooo 
bales-- - : 

2/ . 

6,q64 
6,'688 
8,. 327 
'6,760 

10,088 
1n, 562 

C3,768 
10, }86 
11,247 
11' 5-35 

11' 503 
CJ,602 

10,500 
13~ 354 
13,466 
i5, 646 
1~' 354 
18, 333 
15,844 
15, 90'6 

16, 352 
15,493 
13, <174 
14,500 

1, 000-
ba1e's 
2/ 

12, )78 
12, 3B 3 
1-3.141 
13,01) 
13, CJ9l 
15,130 
14,740 
11),1 g5 
16,576 
17,55g 

1,000 
bales 

2/ 

216 
2C)7 
341 
'328, 
276 
280 
310 
2qq 

313 
303 

17,208 17g 
11=), 4 34 122 
15,573 13-3 
18·,661 147 
20, 305 120 
21 ,h77 1'30 
25,005 182 
21), 793 132 
24, 75CJ 122 
23. 49q. 12C) 

24,082 
24,800 
2~,428 
27,1~1 

1.. 000 
bales· 
2/ 

6,6()7 
7, ~72 '. 
8, ~47 :. 
g,7g2. 
g ,147 -
q,~78 ·-

' q,621 ' 
0 ,567 

1~,23q 

11' 551 

11,1C)7 
10t2 J1 
10,133 
11,675 ·. 
14.154 
14.sq6 
17,363 
16,546 
17~136 
15, 4'61 

14, 52g 
13,100 
12,477 
12,586 . -

-- 1 t f)QQ 

bales 
2/ 

6.~8~3 
7 .• 56<) 
15,888 
9,110 
Cf,423 

10,158 
9. g31 
Q',866 

10,552 
11,854 

11, 376 
10, 361 
1Q,26h 
11,822 
14,274 
15,026 
17.-545 
16,773 
17,-258 
15,610 

14,675 
13,296 
12,647 
12,700 

. . 
--,---,. ---- ---- ---- :---- -:---- ---- -------~ -l/ Excludes from 5?',.000 to 100, GOO bales de01troyed annually for recent years'. 
Y 478 uounds net weight .. 
Jif Pr~iminary and nartly estimated. . . 
Comuiled from renorts of the Bureau of the Cens,ls, the New York Cotton Exchange 
Servic·e, ~nd est1,m~tes by the Deuertment of A~ri~ultur~ .. 
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Table ,4.- Cotton, all kinds: World supnly and consumption, +920-44 

-------------: ______ Supply _______ :_ Mill ceileWI!Ptio~ £ 
Year 

begin
ning 
Aug. 

: Carry-over :A:g.g~ 1 _____ : : : : : 
; World : World World : ~ : , World 

: United : Foreign ; total : pr6duc- : total : United : Foreign : total 
: ~tates :countries: carry-: tion supply.: --state:s· : c<tuntries: consump-
: __ : __ --· ...;_...;_ over _: -- --- __ ·_·- : : -- _:..___ t_i_on_ 

-.-- -:-1,000 1,000 1,000 1,000 1,000 .. l;,OOQ .. 11 000 1,000 

1920 
1921 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 

-1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 
1939 

bales bales bales bales bales bales bales bales 
2/ 2/ 2/ 2/ 2/ 2/ 2/ 2/ 

3,824 
6, 896 ' 
3,322 
2,325 
1,556 
1,610 

:· 3,542 
3. 762 
·2,.536 

: .. 2,313 

.. . 

'4,530 
. 6,370 

9,678 
8,164 
7,744 
7,208 
5. 4n9 
4,499 

11,533 
1.3. 033 

7,928 11,752 20,628 32~380 4·,893' 12,258 
8,273 15,169 15,173 30,34~ 5,910 13,868 
7,172 10~494. 18,451 28,945 6,666 14,671 
5,246 7.571 19,090 26,66J: 5;·68·1 ·14,}46 
5,058 6~614 24,094 30,708 6,193 16,541 
6,338 7,948 . 26,743 34;691 6,456 17,712 
6,931 10,473 27,930 38,4o} .7,190 .. l~ .• l:IS9 
8,892 12,654 23,343 35.997 6,834 18,608 
7.999 10,535 ·25,802 36.337 7,091 18,687 
8,228 10;541 "26,251 36,792. .,6,106. 18,769 

7,362 
8,438 
8,658 
8,952 

- 9. 796 
7,864. 
8,240 
9.196 

11,169 
8,605 

11;$92 
14,808 
18,336 
17,116 
17,540 
15,072 
13,649 
13,695 
22,702 
21,'638 

25,376 37,268 5,263 17,169 
26,479 41,287 4,866 18,023 
23,461 41,797 ·6;137' 18,514 
26,066 43,182 5,700 19.902 
23,042 40,582 5,361 20,119 
26,141 41,213 6,351 21,178 
30,729 44,378 "7 .950 . 22,688 
)6,745 5.0,44o 5,748 21,825 
27,509 50,211 6,858 21,649 
27,326 48,96~ .7,784 20,702 

17,151 
19, Tr~ 
21·, }) I 
20,02 ( 
22,734 
24,16!3 
25,6 79 
25,4~2 
25,778 
24,875 

22,432 
22,889 
24,651 
25,602 
25,480 
27.529 
30,638 
27,573 
28,507 
28,486 

1940 !0,564 9,708 20,272 
1941 :: 12,166 9.938 22,104 
1942 : ·l0,64o 11,979 22,619 
1943 }/: 10,657 13,410· 24,067 
1944 }/ :_ ~o. 727 . 15,95~ 25,782 

28,657 
26,121 
26,578 
25,643 

48,929 
48;225 
49,19T 
49,715) 

9,722 
11,170 

· Il;lOO .. 
9.942 

16,820 
14,286 
13,790 
13,836 

26,5}J.2 
25,456 
24,890 
2}, 778 

J:) Excl ~ding from 18, QOO t"o283, 000. bal ~ s. destroyed an~u~i;~ ·.. .. . .. 
E._/ American in running bales (counting round bale.s as half bales) and foreign in 
bales of an,.,roximately 478 pounds net weight. · · ' 
}/ Preliminary and·~artly estimated. 
Comoiled from renorts of the Bureau of.the Census~ the New York Cotton Exchange 
Service, the Commodity· Credit Corporati.on, and es.timates by the Department of. 
AgPicu.lture . . \ .. ~ 



Table 5 .- Cotton, American ·Upland: · Supply and distribution, by gradt_ and staple length, 1942-44 
t. 
-- Year beginning Augus_t__ --- --

-- ----,-- 1942-43 _:_ ~3-44 - : ~J.:1+5 
: __ ~pE.!L._ _: : __ Supply · __ · ___ : : _ _ Carry--ove_r...:..·-- __ _ 

Staple leng~h 
and srade 1/ 

' -

. . 
' 

Pro- : 
:Carry-: due-

over : tion 

· Carry"-over_: 
: Per- : 

=Disap-: : cent-: 
Total: pear-l :age' of : 

·: ance :Actual: 1942-43; 
~ : disap-: 

pear- 1 : 

Pro
due
tion 

: Disap-tJ.overn~ 
:Total: pear-:ment :other!Total: 

· ance : held 

?.I 

Perce;fit
~ge of 
1943-44 
disap-

P.~ar.
ance. 

• • ! : anc e : : : : : : __ ,_:__ __.._....__ __ ----·- . -·---- . ----- ------ ------ ------
!1,000 1,000 1,090 1,000 ,1,000 
: run- run
: ning ning 
:bales bales 

29/3211 & shorter .;----

·t>.ii.,. .& higber. }}: · I-64 9 7 
l"!jdcl_ling .•••••• :1,141 ·596 
S.L.M. 4/ ••.•.. :1,437 790 
L.M~ & l'o,o.rer 5../ : ·gg5- 716 

Total •••• :3,627 2,199 . . 
15/16" ·- 1" : 

S .11!.. & higher 3"/: 284 216 
Middling .•••• ~.:1,053 1,738 
S.l.M, ~~ ··~, '1,346 1,774 
L •. M. & lower 5./ .: 1, 038 876. 

Total •••• :3,771 4,654 . . 
1-1/32"-1-3/32" : 
S.M. & hi~her J}: 455 497 
Midiling •••••• ~ 863 2,118 
S.L.M. 4/ ..... : 759 1,720 
L.H. & lower 5._/: 358 446 

Total •••••• ~2.435 4,781 . 

run
ning 

bales 

run
ning 

bales 

C:hl . J.68 
1,737 800 
2,227 639 
1,601 433 
5,826 2,040 

500 339 
2,841 2,000 
3,120 2,062· 
1,964 - 772 
8,425 5,173 

952- 580 . 
2,981 1,908 
2,479 1\6~7 

'gc)4'' . 354 
7,216 4,459 

----- ---- ----- ------ ------- ----

run
ning 

bales 

. 93 • 
937 

1,588 
1,168 
3..78€? 

161 ' 
841 

1,Q58 
1,192 
3,252 

. 372 
1,073 

862. 
450 

2,757 

. ·1, ooo . 1, oGo 1, ooo ·1 ; ooo 1 , ooo 1 , ooo 

Per 
cent 

~h· 
,..J 

117 
249 
270 
186 

47 
42 

. 51 
154 

63 

run
ning 

bales 

~24 
358 
704 
329 

2,115 

622 
1,6n 
1 ,.386 

724 
4,843 

64 . ' 672. 
56 1,307 

. -5~ .. 1.,}2?-
127 306 

62 . 3~612 

run
ning 

bales ---

run-" 
ning 

bales 

317 158 
1,795 674 
2,292 717 
1, 497 500 
5,901 2,049 

783 432 
2,452. 1,368 
2., 944 1' 676·. 
1 '016 325 
3' 095 4,301 

1, 044' • 568 
2,380 1,565 
2;18-9 1,4[';7' 

756 416 
6,369 4,036 

run- run- run
ning ning ning 

bales bales bales 

96 
. 941 

1,390 
879 

-3,306 

56 
292 
517 
710 

1,575 

165 
226 
234 
188 
813 

------
63 . 159 

180 1,121 
185 1,575 
118 . 997 
546 .3,852 

295 
791 
751 
381 

2,213 

311 
589 
468 

.152 
1, 520 

351 
1,083 
1,268 
1,091 
3.793 

476 
815 
702 
340 

2,333 

Per 
cent 

101 
166 
220 
199 
188 

81 
79 
76 

132 
88 

84 
52 
47 
82 
58 
------

0 
0 
1-3 
0 
b::J 

~ 
f-1 

\.0 

t: 

1-' 
CXl.' 



Table 5 .- Cotton, American Upland: Supply and distribution, bi grade and staple length, 1942-44 
- Continued 

---- --- -- ---- --- ----- __ Year beginning August _ 
-- -~---1942-43 : 1243-44 -- : __ 191+4-1+5 --

Supply _: : Supply ~ __ : : C'a.ri'y-o!_er ____ _ 
Staple length 

and grade !/ 
Carry-over_: : : : : : : · 

: Per- : 
I 

Pro- :Disap-: : cent- : Pro-: !Disap- Govern-: 
:Carry-: due- :Total pear : : age of: 

duc-:Total: pear-: memt :other:Total: over : tion : ance :Actua1:1942-43: 
d.isap-: tion : · ance · held · · · . : : ~/ 
pear-

--- - _:____ : : : anc e 

1,000 1,000 1,000 1,000 1,000 

' 1-J/e" & longsr .: 
S.lVl. & higher ')_/: 
Middli~ . , • • ••• : 
s.L.M. ~/ : • ••••• t 
L.M .. & lower 5./ : 

T.otal ••••• : 

All lengths : 

·run
ning 
bales 

180 
290 
137 

35 
642 

S.H. & higher 3_/: 1, 083 
~·!iddling .· •••••• :3,347 
S.L.M. 4/ •••••• :3,679 
L.M. & lower 5_/.:2,366 

run
ning 
bales 

123 
371 
208 

27 
729 

933 

run- run
ning ning 
bales bales 

303 120 
661 354 
345 146 

62 16 
1,371 636 

2,016 1,207 
4,873 ·8,220 5,062 
4,492 8,171 4,464 
2,065 4,431 1,575 

run
ning 
bales 

183 
307 
199 

46 
735 

809 
3,158 
3,707 
2,856 

Total •••• :10,475 12,363 22,838'12,308 10,530 

1../ Including equivalent grades. 
2/ .B~xcludes Form "G" cotton held by cooperatives. 
}/ Strict !vliddling and hicher. 
~/ Strict Low Middling. 
'5._/ LoN Hiddling and lot-rer. 

Pe~
cent 

153 
87 

136 
288 
ll6 

67 
62 
83 

181 
86 

1,000 1,000 1,000 1,000 1,000 1,000· 
run
ning 
bales 

141 
202 
135 

21 
499 

1,659 
3.978 
4,052 
1,380 

run- run
ning ning 
bales bales 

324 158 
509 285 
334 176 

67 35 
1,234 654 

2,468 1,316 
7,136 3,892 
7.759 4,056 
4,236 1,776 

run
ning 
bt=!.les 

31 
64 
43 
15 

153 

348 
1,523 
2,184 
1?, 792 

ll,069 21,59911,040 5,847 

run
ning 
bales 

135 
161 
115 

17 
428 

run
ning 
bales 

166 
225 
158 
32 

581 

804 1,152 
1,721 3,244 
1, 519 3. 703 

668 2~460 
4, 71210,559 

---- ---- ---- ----

Percent
age of' 
1943-44 
(lisap-
pear
ance 

• 

Fer
cent 

105 
79 
90 
91 
89 

88 
g3 
91 

139 
96 

Compiled from records and re'·,orts of the Cotton and Fiber Eranch, Office of Distribution, and the C;ommodi ty 
Credit CornorRtion. 
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