
THE 

~ U REAU OF AGRJ.CULTU RAL ECONOMICS 

UNITED STATES DEPARTMENT OF AGRICULTURE 

_c_s _-_9_7 ____________ «II B o ECEM BER 1 9~~ 

COTTON PRODUCTION TRENDS BY PRODUCTION 
AREAS. UN ITEC STATES.1928-43 

BALES I 
tMILLIONSl ~ 

4 

3 

2 

0 

2 

0 

2 

0 
1930 1932 1934 1936 1938 1940 1942 

l 

1944 

U.S DEPARTMENT Of AGRICULTURE NEG 43987 BUREAU OF AGRICULTURAL ECONOMICS 



COTTON ACREAGE TRENDS BY PRODUCTION AREAS, 
UNITED STATES 1928-43 

ACRES 
!MILLIONS> 

4 

2 

0 

6 

4 

2 

0 

6 

4 

2 

0 

-- ,-- I 
-------.. I - I ---.. I I • I ... ___ ..... .....-- -.....---·-·-·-·-·-·· i i'-·. I I I --.,.. ... - ....... ..... ._-r------~-L-~-~--.-~-• 1 I I ' ' 

~ 

[J_I 1~1 I F ~--.............. ,_ L ·-·-. I 

~.+c~~'--·-·"' c '·L-.-.,. .... __ . .,.._ 
I I !,,,,,.~ 

-·-Texas Black/and I -Texas grazmg 

- Sandy land -- Cross Timbers 
Ozark and Ouachita Mountauu +-----1 

and Valleys ' 

1928 1930 1932 1934 1936 1938 1940 1942 1944 

U S DEPARTMENT OF AGRICULTURE NEG 43988 BUREAU OF AGRICULTURAL ECONOMICS 

COTTON YIELD TRENDS BY PRODUCTION AREA~. 
UNITED STATES. 1928-43 

POUNDS r-----~-------,------,-------,-------,------. --l 

600 

450 

300 

150 

0 

300 

150 

0 

300 

150 

Q 1928 1930 1932 1934 1936 1938 1940 1942 1944 

J 8 DEPARTMENT OF AGRICULTURE NEG 4a888 BUREAU OP' AGRICULTUtt4L ECONOMICS 



-~-----------------------------------
-~ ;e: E C 0 T 'T 0 N ·S I T U A T I ... 0 ·N 

----------------------------------------~- ---· 
Table of Contents 

The Domestic Cotto.n Si"t:U.9-t.ion ................•..•....... ·• •.•,......... 3 
Prices W$aken·very Sli,gh"!ily; Parity Advances .•.••••.•••• ~: .. ·;, .• . . • • • • • 3 
Export Sale·s Program~ .. ................... ·:!· •.•••••• -•• : .~ ...... ."........... 3 
Consunption Rises in November; Equival~t.,.po )~e_ar1y 10 
!tilli on Bales per~ Yf!~ ................... .- ......... ~ • · •••. " • • • • . • • . • • • . 4 

December Cotton Repo,J"'ti ·Estimates 1944 Yield at .. 295.· 3 .. 
. Pounds per Acre ... ",, .•...... ,.• ....... ~. . . . . . .. • • . • • . • • . . . . . • • • . . . . . • 4 
1945 Goal Provides fQ; about Same Acreage of Cotton as in·l944 ..... 4 

The Cot ton Conference . '\ ...•......•••..••••. _ .. _ ..•... :: ....•.......... · .. ·_ -. 5 
Points of A.gr eement .....•.. .-.. . • • . . . . . . . . . . . . . . . . . . . . . . . . . . . • . . . . . • • 5 
Points \vbere Agreement Was-; Lacking ,. •'•'• . . . . . . . . • • • • • . . . • . • . . . . . . . • • • 5 

·, . I 

Tables ............................ -. :. ... . . . . . . . . . . • • . . • • • . . . • • .. • . • • • . .. • • 8 
' ' . 

Cotton: 1945 Acreage goal and related data, by States~············· g 
Cotton, American, foreign, and all kinds: Horld supply and· 
consUmption~ 1934-}g average, annual 193~44. ....................• 9 

Statistical ~ary • . . . . . . . . . • • . . . . . . . . . . • . . . . . . • . . . • . • • . . . . . . . . . . . 10 

THE DOMESTIC COTTOJJ SITU~ION 

Prices Weak&~ Tery;llightlT 
Parity Advances-

December lS, 1944 

. Cotto11: price~ .weakened Yfl'ry slightly this month. DllM.!).g 'ike monih 
ended December. 15, the 10-inarket price of :iiddling l5/l6,:_inch cotton averaged 
21.43 cen:ts 'J)€r pound, or 2 points lower thnn durin:g ~he preceding monthly 
:per~od. · · · ·-

The parity price of cotton advanced to 21.20 cents per pound_in November, 
after having held Rt 21.m~ cents since J'une. The'"in:ld-mo'nth price received by 
farners was 20.78 cents in November, or 2 :>Jercent b'elow parity. 

:Behreen Novembei! 15 and December lS a total of 58,303 bales of cotton 
was re,,ort'ed to the Commodity -Credit Corporation as h~ving been. registered 
·~or sale under ~~e export program which became effective N~vem~er 15~ 

The annoUncement of the export differential·of 4 cents per pound ~1pears 
to have little effect on the price of foreign growths in their respective 
e~ort ~arkets. For example, the price of Brazilian cotton (Type 5) at Sao 
Paulo averaged 14.42 cents per pound for the first 4 Fri~ays following the 
anno~~ce~ent of the exnort differential, or only 27 points 1es~ than the aver
age ·for the 4 preceding Fridays. .Type 11B11 t?otton at 'Buenos Aires increased 
.f~om 14.52 cents in the ''pre-announcement'' period to 14.59 cents in the s-q.R
se~uent period. Tanguis, Type 5, at Lima aa~anced from l5.4o cents to 15.~7 

~ .., ,. • ~ _ I • o I • 
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cents, a:nd }'.iddling 15/16-ineh at Torreon, hexico, declined from 18. 22 c€nts 
to 10.00 cents. 

Consu-srptign Rises in November~_ 
Equhalent to Ne~ly 10 
~~..;....;::;=:;;-;-_- -~-
Hillion :Bales ~ Year 

. ~:n1 consump.t ion of cot~o.n t.otaled S36, 541 bales dUl'ing Hovemoe~. Co. 
sump~on pet .worktng-da~ -was 3 percent smaller this November than last, and 
the c msurnption f.r:o.m -Augu.st -through .November vm.s 5 percent smaller this year 
than last. The November daily rat6 ·was equivalent to an annual rf!.te of 
9, 961-~, 000 bales, -the highest .of .. any month since last A-pril. This annual rate 
COI!Ipares vrith an August-November' &'lnual rate .of 9,643.000 bales, and an actual 
consL:.:m ti o.r •. last .g.e.as.on. .o£ -9·, 942,000 '!:lale s. . . . . 

December Cotton Renort Places 1944 
Yield m_ 295.3 Pounds Per ~ . 

.According -to the December report of the Crop Reporting :Board, the 1~44 
vield of cotton is officially estimated at 295.3 pounds per acre. This yield 
exceeds t-he :;:n:eovious record -establis.he.d. .i.n 1942 by 22.9 pounds and the "1933-
42 averaGe yield by 68.4 pounds, or 30 :oercent. 

':'J:is< record high yield was· obtained· on -a harvested acreage o:f 20,098,000 
acres, the smallest of any yearfs since 1895 and 24 percent less th&'l the 
1933-42 average. The net effect of this reduced acr.eage and record yield is 
a crol? of 12,359,000 bales, 500 pounds gross veight. This production compares 
vrith 11,427,000 bales last season and a 193:)-42 average of 12,455,000 bales. 

Six States established new record yields in 1944. They ivere .Alabama 
and Georgia, wl:.ere the previous records '.-tere established in 1937; North 
Caroiliina, where the previous recorcl \vas established ip. ·-1940; and' l\rke,nsas, 
lv1ississippi, and Virginia, ivhere the previous records occurred in 1942. 
In onl;:,r 3 States, Texas, Oklahoma, and Florio.a, where the record yields were 
established in 1866, 1898, and 1930, respectively; was the. all-time record 
yield established prior to 1939. The record yields in the other 7 States were 
established as follows: Louisiana, 1943; Tennessee, 1941; South ·carolina, 
U evJ :iexico, and California, 1940; and l'iissouri and Arizona, 1939. 

194!') Su.":'.::ested Acreage Goal Provides 
for About Same Acreag·e of Cotton 
.§§_ in 1944 -

The· suggested 1945 acreage goal provide-s f0r-.no~ahange.::in total United 
§tates F·creage in cotton next yeal' from that estimated hy the Crop Reporting 
:Board on July g as having been in cultivation on 'July 1, 1944. This vms also 
true for 4 individual States, North Carolina, South Carolina, 1Hssouri, and 
Arizona. However, the acreage in cotton i~ cultivntion on July 1 vras revised 
on December g for all States except California vdth thE result that the sug
gested 2creage goal for 1945 is sli'ghtly <Efferent from the acreages prf,Jducod 
in 194U iJ each of the cotton-growing States. Compared with the revised 1944 
ncroQ~os, the 1945 goals provide for increases of 8 percent in Mississippi, 
7 percent in Tennessee, 6 percent in Georgia, 5 percent in Alabama, 4 percent 
in i.Torth Carolina, and 2 percent in· Louisiana and South Carolina; and decreases 
of 1 percent in Oklahoma,- and Ari'z.dna, 2 Tlercent in Texas, 3 percent in .' · 
Arkrmsn.s, 6 "'I'Jercent· in Vi;t;ginia, g,_l'ercent in Iviissouri, 9 percent in Florida, 
12 r>erccnt in New lv1exico, and 13 percent in CE'-liforJ4ia. 
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· :., Con'!par:"e...d-.with:.--the .average_ ta.c:t'~~. t.r~m l9~. th-e 1941) go?.l.s call for 
reductions tn . .al:l! Stat.es ·.except TBnnes·osee.· -:l$·,foi!..l9~~~ tH.ssissip,)i, ·1 11ercen t, 
North Ce.rolina, 4 percent; South Carolina, Eissouri, ond Nev.r liexico, 10 percent; 

.l;Jouisiana, l5_.·perce.nt1' .Gkla.homa; 16··pei'.oent.;·-::..T~s,-.l?.-.]Jer.cent; Arkansas, 18 
perc~n t ;" .Virginia;,, l,, :per.c'ent; :Alab·ama; >t~ ~-e-r-cen.t 1:..:Geo:t'.gf:'S.,'a.."ld Calif9rnia, 
25 _per-cen.t; .:.Ar.:izona; ]6 :percent·; and. Flo.r-i-4..-v;,. ·51·'·Pei:<fen1i •. ,;.. "' · . · · 

, "' ~ · t p .. ~: •• ~. - •• ·;: r, .', ~ .. ~ ... ,£t~.[,, '-..:....:.~ ~~-;{_: ,. 
' . . ·.) "'' .... •\ ..... ,, ' ..·~··.t:;.· :.~. ... ~, ... · .. - =··.:or-_,.~ ~· 

""'. An•:]J;uius:fty--wide ''cotton confer1?n:ce~ w~· ct;tlled by tlie ~ cial Co!:JIDittee 
. on Post-;f.er .;larra Pt:agtaiu ·of tl'!.e ·Rouse z\gri~}.l:tur~- .CpiJll'!l-it.tee. ·. During· the 

conference=; whieh: oonv&m.ed December --4,: 1944., te_~t-imony "'ms given by spo!{_e·smen 
for various~.Stat~ anckl"ederal ag.encies, The Uat-ional Cotton Council, producer 
groups, seed.. braed~:rs, ginners, crushe~s. Nar'?hOU_;:lemen, l!lerchan·t s e .. mi shiiJ:Ders, 
e.ooperativ;e ·,marketing·usociations, m~uf-acturersj .textile employees, railroads, 
bankers, ex~anges,.~·eonsumer -~oups •. Follow~ng.the conclusion of the 
testimony on Friday, December g the following G.ay "''Jas devoted to an off-the
reocrd exe~tiyo se.s·si~n. At th.e co]lelusior. of tb:'e __ oonference, resolutions 
directed to ~tha~Ho\lse-.Agriculture .Connnittee '"er~ formu.lat.~c:I~ · 

. - ·In ~!3 f<;>llowing sunnnary-1 a,reas of agreement are outlined tmd t!:le range 
of yiQWS.<·9Z:, :e,z:ea~ '\oJ'h~re there 'ltras a divergence of opinion is indicated; 
. ~ ... .. . 

, Points _:2.{· ai,~eement--· 
. ( ~ .. \. :-
Poi~ts on which thos~ appeexing.beiDore the Co.romittee ganerally'agreed 

were: 
, ~ (1) Retur!fe (inaome or price) to fp.rm~r€ are .t.oo·lo\'l. 

i:, · ... (2). ~e .. tever post-11'Ier.pro::;ran is ~.doptea:·.· trand.t':i.onal me~sures--to· 
supp,P.:rt J?eturns to -fDrrlets Will be req_uired ... · , - -

··.· · ()) ~e Soil Conservation progr·am should be contillU!ed and. expanded. 
(~) There is need for con~inUc~tion end further expansion of r~se~2¢h 

to strengbhen· th~ ,posit.ion of cotton as a competitor. with ;synthetics a.."ld' to 
extend its·-·us,e~ 

.. ~ • ;·4 . :. ~ • "' • 

Po.int.s ·,vhe'i-e .. ,n,greement ~.lacldng 

Points on which ther~ was considerable divergence of opini~n included 
'the. folJ:owi~; ·-···. ~ . . .. . .. 

· .(1) :§uR:ply.and ·distribution.-·sOJOO vritnesse.s ·Suggested the necessity 
of "even tuB-.lly · shr.ili}dng. domestic· cotton J?rod:uati-on ·.t-o ·a l-evel COlllnlensurate vri th 
domestic• ·consump:tion, ·thereby· itithd:t.mri..n€; -entirely from·the export market. 
Others a.rgtied· tha-t :a 1ilin:b::un cr.op· of "'12 'million';b['..les of cotton per yef.r was a 
prere.quisite.-tto a:·he.altby. d.or.n-e>Stic cottol'l .... economy, 'l.vhile stil-l others ·advocated 
unrestri'cted.:prb..duct·ion. ·-Most witnesses:- exp:i-es~ed a be'l~e;f ~that not over 8 
m:l:lliqn bale$- or.:so.: would·.be consumed dome~t-ically=.,. a.n~-then only if sonething 
a~proaching full employment is maintained, an& prices are kept co~etitive 
1.ri th ra:·on • 

... ~ .. _ ..... - .. • • ~ - ~ • .' M • • ~ :- .. ~ • "1' • : .... ' • 4 .. ~- .. . - . . . :'<• • J ' .. I, • ~ J 

. : . ···~~--·(~):"~;I~~§-. ~:.:_i{aiiY_~~-~ii~ii~wh"'7t:~;t'i¥ied -;~t:·i~~f ;,_:;gr of abandoning 
p;ricew:+.s-q.~:,poli'ting:.JI,leasure.s ·>a.n&, l-e:t:ting .tl'l~·:WPiG~· qf :.co-tton go· to a free ·.,.rorld-

• m~ket 1 b.~?;Sl:S •. ~hey did, a:-;r.E;le .to.;.SoJ;n-e · 00.!.!IJ?9f!S;atfo.n·t.o. farmers in the forn of 
price or income payments in a transitional stage. Mos~ of then considered that, 
in the lone; run,· cotton should stand on its o~m feet. Others ,.rers fe~ful of 
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letting the :nrice go tG·-0 free-\'ll"Orld~max~::et lJasis. They doubted that sufficient 
funds \vould be obtainable to insure fRrDers conparable returns. 

liost: of ,those ~<rho \•Jere fearful of letting all prices go to a vmrld
market basis~ favored either a tivG'.•price s- sten by_ Which v. price night be 
obtai~ed from the domestic mpxk~t higher t~an that in the foreign market or a 
high cto11e2tic price-..:a:O.upled "rith an e;x:"~ort sul)sidy,. Some of those ftworing 
a hi ;heT -,"~rice for donestically consumed cotton \vould allow unlimited pro
duction for e::x:po:rt. Among these there vlas c.o~siderable diversity of opinion 
as to Hhat should be the price-goal on the (l_onestic narket. Sene recognized 
that the conpetition from synthetics called for price concessions o~ cotton. 
So:r.1e \·roulct red·,10e the price of cotton to a competitive basis with- synthetics, 
and nake up the difference bet\veen that price Bnd parity in the form of :oari ty 
v"·~rnents. There v!as also a suggestion that lo"rer prices might be nade for 
lm·rer uses to conpete with paper bags, etc. Others would subsidize consumption 
in the louer uses rather than nake price cohcessio:ns. 

(3) Parity.--Vhile all agreed tha"'; the ret1.J.rns to farr.1ers \vere too low, 
there \vas d.isagreenent as to ho~'IT this v;as to -:;e n~asurecl. Sone considered a 
pnrity })rice as the best standard of measurenent since it is cornr.wnly used and 
gener8ll~T ••nderstood. Others noted that ti1.e finanpial. condition of the farner 
is detern;ined by his income rather tha...'1 by b.e price of any one product, and 
that incone is determined by the quar..tity ~roducted ~'1d sold as \vell as by the 
price. :'~:is oeeones a vital point in consiclering curtailment_ of production. 
One J;rc·_-:.~J suggested the extaasion of :r.J.iYJ.ir.ru;: Hages to agricult11re and the use 
of the mirrinuo '<'Iage ·rate as e. factor iYL parity. 

(4) Production control.--So:r.J.e objected to a~y forn of production 
control and., particularly, acreage control. Others \<Jould accept, especially 
for the transitional period. sone control t:1at ~1ight be required for disposal 
of accurJulated surpluses. The objection to Fcreage control was based prinarily 
c~ the difference in conditions oet,.een aroas in which yields per c>.cre nay be 
incre,..,_sed."considerably,ond'those areas in "\·rhich conditions do not ·nernit 
siGnific~nt increases iL yields by the use of fertilizers and other nethods of 
intensification. .Although sone raised the q_uestion of whether or not .Anerican 
cotton should entirely give up the exnort nar 1<:et, none expressed a 1:J"illingness 
to see the acreage reduced below present levels. 

(5) Eechanization.--ifuile no one oo,jected to the deveJ...o:p;lent of nechnni
zation' sone doubt was expressed as to its l)robable significance in reducing 
the costs. of production-at least until f~rther .. technolot:;icai .. in:provenent s have 
been f1ad.e- 211a:· the use of labor-savint:. mn.chinery becomes nu.ch nore wide-s~oread. 
There ·"\>JD.t son~ concern at to its effect upon the T."lart;inal·producers. Sone 
felt tl:ri.t lo\rfered production costs 1•rould .;3nable .Anerican cott~n to cor~ete in 
the , rorlcl D<·crket ui thout sacrificing returns to producers, while others felt 
that 1)rices should be naintP.ined even thou[;h costs '"ere reduced by nechani
zntion. 

(6) Keducing costs 2£ nroduction, proqe9sing and distiibutiont--It 
1•ras conerally assuned th2.t producers should., of course,: ·do all they could to 
reduce costs of prod.,1.ction, but sone objected to the strong er.1phnsis place!\ 
by others upon this ap~oaeh to inproving returns to farmers. It was pointed 
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out that the price r:tf the ra11 cotton t'lfas a conp~?.ratively snall iten in the pro
d.uqtion of nany goods, anq. tha~ rru9h n-,re im;)o:t't~?nt opportunities 6:f obt.P.ining 
reductions lay in the fie~s :of p-rocessing. and ·.?J.i_stribution. 

l 
Sane thought tha-t! a significant contribution to inproving :r.eturns to 

ff'..r•tters could be r.1ad.e t~iough reducing the costs of distributin~trat'lf cotton 
and product~ nanufact.ur~·-·~therefron. Others~~~inted out that, since 0ne of 
the nost irr_rortant pqint of conpeti tion is at tbe raw rat erial level, there 
are very rea+ lini ts to,,- at can be accor.J.T)lished in the way of- ir.rprovint; the 
conpetitive position o:fl''qo-tt.on by red:u.cinc_ tli.ese costs. Sooe opportunities 
for reducing costs of ~tributing cotton and cotton goods were acknowledGed, 
~d tthis would have soJ»teffect upon the ultina.te consuner r s takill;GS of cotton 
goods in conpetition wf~ other goods. 

' -

(7) Alternative ~nploroent .--It t'lfas generally assumed that both. nechani· 
zation and adjusting proauction to oarket re~uirenents would r.educe denands 
for labor on Southern fnrms, _with the result that opportunities ·f~r altern~tivr 
emplo;y:ment co-q.ld be dev~oped in 'the South: 

f 

(g) Exoort subs:{dy.-Few if any supported the continuati-on o-n a :per
manent b~si~ o~ the mea~re recently taken.t6 ~ell some.cotton ~n a world
market basis, a,J.though 'Iahey granted the need. for sane such arr~mgeqent for maT
ing Auerican cotton into. the e:x::Jort T.'l.:'U'ket as long as high CO!pnodi ty loans · 
hold .. .,rices in the Unitlld -States above. the ·vmrld ncrket level, 1,l:'leny· considered 
the :;?resent pr_ogr·am to };e t. -subsid¥ and toTere s~rone;ly. opposed to subsidizirlb 
exnorts. One group sup;orted the use of exn~rt debAntur~s. S~veral pro~osed 
sone forn of a·two-pri~ systeo by \orhich the cotton sold on th~· d.ori'estic narket 
would orin{{ a parity !~turn, wh-ile that sold ·op.: the exp_ort narlret. ''J:9UJd bo at 
world-narke~ prices. S"one l'lfitnesses su..:;Ge.st.ed,. that .th~re :would be less 
objection to parity paynents to farners than to· a two-pr·:;,ge systen or. ;export c-: 
subsidy. They contende4/that if consun-,tion _of spr:1e of our cot.to;n .shduld be 
subsidised,)· it would be~ better to give the Ar1efriCa:n ~u,bl.Jc, r~.ther th~ the 
foreign confmllers, t_he fbenefit of. the lotoTer :gt.ice. ~ -~:'f._ . 

(9) The tariff ;'.::...'f:.ilany eX]_)~essed· tll.e view that a down"Yrkd"r~v1sion of 
and read.just;;;;-ts in :the toriff· s.tructure. cou;ld br. of significnnt dd to the 

\ . ... . ~ 

e~1ort n~ket for cott~n. No one ndvocnted the innediate ~b~donnent of all 
l"lrotecti ve duties. Adjistnents in the foro of reductions in the dut!ies on sone 
itens 1·rere advocated ,.oif several. Opinion :rns clivided on the e.ff.ectiveness of 
reci1)roco.l trade agre6f1ent s. . . ~ 

. (10) -~ inta~riational cotton ngree~ent.--So~e were -f~vorable to an 
internationAl agreene~t as a neans of inducing. foreie:;n producers 'eo~·concur in 
an O.'"~::"lortion-ing of th4 exroi't :Pa+ket ~s ·a· ;'1ef'.ns of giving eaph exporting 
country a fair. sh~e 6f the total narket~, ancl- of preventiing Cut-throat 
conpeti tion. _9th~rs:; .On-"'tlie:o.th;sr;·htmf-,:·ar.QJ.ed t.h~t .. s~~-rl.n; ~greeraGnt \orould 
nake no contribution: to <laa,J;i~ 3nri:th: tpe· pro~l~m· atising f};ci:w· cihe' :i:!lcreased 
production of' synthE!tics at bn.i:le: ~ :ao;roa&. : D'.ou.ht: was: also )r~.6 -1_0/?ted as to 
w!1ether a.:;re.enent. ooul4 ~be Iieac}ted; \'lti~h :o-the.i- :co.Un'tr.ie;s for she.r ing the e;x:par:rt 
market. ' ' 



Table 1.- Cotton: 1945 acreage goal and relatei data, by States !} 

--~ --------·- - - ~ 
: 1938=42-: 1~43 _: 1_9'+_'+ . : ~-- _1945 - - til 
:average! : Actual: Sug- : : Actual: Sug- : :Goal a~c~e of 1 : •• - ti3 
:planted: Goal: planted:gested: Goal; planted: gested: ~oal :1938-42: 1944! 1944 ;1945 ~g- ~ 
:acreage: :. acreage: go-a.....l...!..... ~re~ go~ : 1 @oVerage: goal : actu.a1: ges-ted. ~ 

Stat-e 

----0?--~--.:-1,000 1,000 1,000 1.000 :1.,000 1,000 1,000 1,000 per- per- :per... per- +="' 

Ala. • .......... 
Ariz. • ........ : 
Ark. • ........ • : 
Calif.. • •••••• ; 
Fla~ •••••••••! 
Ga. ... ....... , •• : 
La. • ••••••••• : 
Miss • .......... :. 
Mo ............ : 
N., Mex. ·~··,•' 
N. c • ••.... ~.: .. . 
Okla. ··~··•·•; 
s. c. •••4t··~·:
Tenn. • •• , ,,. ••. : 
Tex. • •••.••••• : 
Va • •••••••••• : 
Other States .: 
u. 

acres acres acres acres ~cres acres .acres acres cent cent cent cent 
~ 1,6oo 1.627 1,585 1,585 1,429 1,500 1,500 -yr- ~ 105 -yoo 
. ·228 270 205 190 180 . 148 147 147 64 82 99 100 
2,124 2,070 1,90~ 2,000 2,000 1,801 1,750 1,750 82 88 97 100 

353 360 287 252 265 303 285 265 75 1100 87 93 
69 40 47 46 46 33 35 30 43 65 91 86 

1,927 1,600 1~617 1,512 1,512 1,368 1,450 1,450 75 96 106 100 
1 :1s 1,o8o 1,009 1,029 1,029 927 950 950 85 92 102 100 
2:568 2,490 "2,482 2,530 2,~30 2,367 2,550 2,550 99 97 108 100 

400 . 395 377 424 424 391 350 360 90 g5 92 103 
i.l2 130 115 . 96 96 115 101 101 90 105 88 100 
$30 790 850 831 . 865 767 800 BOO 96 92 104 100 

1,t18 ·1,735 1,580 1,600 1,600 1,531 1,520 1,520 84 95 99 100 
1 233 ~.235 1,148 1,155· 1,155 1,093 1,110 1,110 90 96 1a2 100 
';24 695 723 751 792 679 675 725 100 9~ 107 lOl 

8,692 7,940 8,123 7.951 8,050 7.354 7,200 7,200 83' 89 9~ 100 
31 ' 40 35 28 28 32 30 30 81 107 94 100 
~l 20 18 N ....... ~· 20 • lB. :M 194 1~. 9_0 ~? JJ)6 100 
HI - \..~0 12.F51 ·22.000 22.217 20,35~ 'ii.tt72 '20,50i ~92 101 100 

--------
1/ All acreages as of July 1. 
?} E;x:c1udes 10,000 acres of Sea Island cotton for ~rhich no State break-down 1,ras made. 

();\ 
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J TnlDle 2 ·- Cotton, . .Am~z:ice?,~ forei:~! _ang. all kinds: 1tlorld supply <=1nd con-
. sumpt·~on, ·193~3g A.verage;· ·knnual 1939-44 !} 

- ·:. ·· .... ~ · .. ; .. :.::~plr:::· -- ... :.'.: .. ..::.:.: __ ____ ;...._ ~ :.~--·· M.i.U cc~tion '?J. __ 
Year • 0. ._ .. A •••• '1 ." • ' r • • 

• r ·•· -varry-o.V:~ ·· · • TIJ ld ; r • • - : 
b.e~ln-:- : : : :. . _. ~ ; : ~or : : World:- United : Foreign : World 
mng" .. Unit~d. ,. ~o-r_e1g:g..!.;. Jior.±_d ._Plf'Oduc-. :·-total· States . cou:n.tries . total 
ugust ··· State's"' • countf'ie!f"~ "t'ot-al · --···-- ·ti"'on.--·· --~---- .,_. ___ •··· ·--~-._-.. · -- .. · •· 
' . . . . . ,... . . ·~ . . . . . . .. . . . . 
..- ---:-:1,000 ' 1",000 ,1,0(}0 1,000 :- 1·;:.000~000 . 1~000-.--1,000 

: bales 3.)' bales J:[· brues 3.) bales 2) :bale~ .. ,2./bales 2./ · bAles 2/: bales 3} . . . . ... . ___ _,:..:___ . ·~ .... ,. ..... _ 
" ----------Average: . 

1~34-38~: 7, 1~1 s• 162 .. 9, 3_53 
< 

1939 : 12,956 
194o : : 10' 469· 
1941 : 12",026 
19_42 : .10, 5Q5 . 
1943 4/: .. 10' 5t;9 
1~44 4/ :·' 10,626 ·, 

' . ·--

1 ,1,81 
2,Q(3 

. '771 
·. ·66o 
_.'817 

.. 7~2 

14,137 
.12, §42 
.12,197 
:11, l-65 
:11,386 
.ll,li18 .. 

____;,;...._ ---- .. 

., ......... ··-··--

-- ·--:-- -- --.,...--...,. ·---'--
Foreign: ---- --·------Average:: . · : .'_;, • 

19.34-38: 88 ' 7·,0.91 7,179 

19J9 
194o . :' 
19~1 
1942 ~ 
1Q43 ljj: 
1944 ~: 

77 
'95 ': 

14o .. 
135 

88-
118 

7,424 7,501 
7.',635 7,730 
9,167 9.,J07 

1i'-,}19 11,454 
12,593 1.2, 681 
14,.263 ' ,14,]81 

' ,. 

' .. 

' ..... 
15, ~oz:· ·:·2),·409 
16,352 ; 24,082 
15,493 ·: 2Y..:800 
1},974 =--25.:428 .. 
14,500 .·27 .. ~81 

.. 

.137 16,039 

.. 129 15,481 
146 ~4"52'9-
196 13,100 .. 

.. 170 12,477 
114 12,586 

15' 610 
14,675 
13,296 
12,647 
12,700 

'•a .. ..>• • ..... , '• • •" •'•·• • -- _.___ -'--- ---- -- ::-:::----:- -~ ~~ ~~· ---- -'--- --
_ _.___ ___ ..;__ _, ___ ~1 ·kinds ;: .• _ ~ .. :- . --'--'-'--- ·--.........- _____ _ 

Average: . , ... · 
19,34-38! 7,279 <, 9,253 .. i6,5:32 .. 28~.833 ;·45~365:':·: ~:453 

1939 13,03.3 a,6os 
194o : 10,564 9, 708 
1941 : .. ,'12,166 . 9.9.38 
1942 : J.O, 61ID .. -, 11, 979 
19·43 4/: .10,657 "; 13,410 
1944 'ijj: .10, 744-' . 15,055 

. 21' 638 
20,272 

'22,164 
22,619 
24,e67 
25.799 

... 

27' 326 ~~g' 964 . ,7. .. 7$.4: .. 
28,657 :· 48,929 9, 72(? 
26,121 :~8,~~5 .. 11,170 
26,578 :~9..191.· 11-,100 

. ·25, 661. :·-!!:9; 7Ff5 •.• 9.9~3.-Q. 
.-. 
~ •• 2 ... ·~ " 

21' 492 

. 20,702 
16,820 
14,286 
13,790 
1.3.,.,8.3q 

27.945 

28,486 
26,542 
25,456 
24,89.0 
23,778 

TI For :annuRl dati.i. from 1980 see ~the Octo.ber 19lj.4 ;issue of The Cotton Sttuati~-n-.-
'§. Excludes dest~oved cotton. · . ·· · · · · · • ·· ·' ·· ..._.......' ··· ' ·· · 
3./ Ameri'can iri. ::ruP."hin~ b~les_ (co'l;nting round b~~~ ~~ .11-~~:t: -~~-es) a~d foreign in 
t1es o.f' ·npproximately 478: P.O_una~·, net weight. : . : ........... , •.. · . . . 
::!.J Preli:min&y and pArtly estima~'ed. . : .. .. · . ·· . · · . 
Compiled from reports.of the~ureau o~ the Cen&us,_ tpe New York Cotton ExchAnge 
?e;r:v~. c~ t. _thE?- p.ommodi ty Credit Co~'por.ation, .?..nd ;~s.ti~~tes ... by ·the Dep<-~rtrnent of 
Agriculture. · Thfs· t8~_.ie'"'reV:i·s·es ·;,ila 'br"ing·s·:'t:o ··QRte· tR!:i1:e·s~-~-.... 3, ·--Rii~"'"lr·orth~ 
Octob-er ,Cotton Situation·;· -and tRble 5 of the November Cotton Si tuRtio,n. 
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' Table 3·~·- STATISTICAL SU1·il"i.AR'¥ 

--- --- --- _ __. -- _ _,.,_,1 ··---- ----- --..- --- ---- __ ..,... ---u; Unit : 1943 .... : __ ___,_ ~94~ __ ;p~: 
·" :L or br-~.se. ·· • • ' • ·-,te ........ . Itcn :. :Ho,v.: Sept.· •• Oct~ • •• Nov. ·.·" w. ______________ __,.;.:,' period· • • : ~ 

Prices: . : : 
1Hddling 15/19-inch, 10 nnrkets· ·: · 
Farn, United States .....••.• -, ~ •. : 
Parity···················~····~·= 
Farn, :'_JC'rcent<:".[;e of parity ••.•.. : 
Preni~~ of 1-l/B-inch over . : 
basis g): _ . . . . . . . . ....... -·· .. : 

lYienphi s ........................ J • • : 

Carolina lf:B" Dill e.rea .••••• ~; •• : 
S:iP, Nm-r EU£lend. uill !;oints J} . : 
Cl9th, 17 constructions ••.....•. : 
Mill narbin (17 ccnstructions) •• : 
Co~tonseed, :farr.1 :rrice .•...••..• : 
Cottonseed, ~1arity ••...•....••.• : 
Cottonseed, fn.rn. pet. of IJarity : 

Ceii:t 
Cent 
Cent 

P.ercent 

.. ·Point 
Point 

Cent 
Cent 
~ent 

Dollar 
J)Qllar 
Per-cent 

:)_9.70 
19.40 . 20.58 . 

94 

.. 
: 488 

.: 666 
: _49. 56 
: 4o. 62 

21.12 
. 52.50 
37.40 

140 

21.4o 
21.02 
21.08 

100 

,.".( ') 

43o 
605 

51.50 
42.44 
21.30 

'52. 30 
3~-30 

137 

21.59 
2]..25 
21.03 

101 

426 
625 

5I-. 00 
42.44, 
21.12 
52. 70 
38.30. 

138 

21.33 
20.73 
21.20 

98 

425' 
625 

51.15 
42.4-4 
21.31 
53.40 
38. 6o . 

138 

Cons-~nption: : 
All kinds durinf; nonth, total ..• : 1,000 b2les 85S-~9 793.1 795.4 836~5 
All kinds cu~TG.loti ve, total •...• : l, 000 b2..les : 3, 421 l, 635 2, 430 3, 266 
All kinds :per day, total •.. : . .•• : :Bale :39,948 38,687 36 ,J69 38, 9Q9 
All kincLs, a'lnualrate ••....•••• ;IHlliqnbi:llee:. 10.3 9.9 9.4 10 .. 0 
.ArH?rican-4-';y:ptian cotton, total .: :Bale : 3.559- ~.349 3,487 3,561 
An~rica~-EGy:ptian, cunulative •.. : :Bale :14,322~ 6,971 10,458 14,019 
Forei~1 cotton, total •••.•.•.••• : :Ba~e : 9,360 8,536 8,£21 9,811 
Forei[;n cotton, cur:mle.tive ....... : liale :39,308 17,988 26,809 36,6~0 

Spindle activity: : 
Spindles in ple.ce •••••••..••••.•• : Thousand :23,340 23,198 23, 139 23,127 
Active s:!indlcs ........ .' •.•••..•• : Thousan,J. :22,623 22,280 22,228 22,257 
Perce::1tage active . ······•····· ••• ; Percent· 96.-9 96.0 · ·96.1 96.2 
Hours operated, total •....•••••• : Million :lO,l7J 9,381 9,487. 9,707 
Hours per s:;:')inc.le in .operation •• : Hour 450 . 421 410 436 
Hours per day ':J .. · .....• .' ......• : Hour 15.'0 14-.0 13.2. 14;.5 

Stocks , end of non th: . 
Consuning estab1ishnents ••.•••.• : 1,000 bales:: 2,389 '1,714 1,977. 2,2l0 
Puolic storar;e a:."l.d conpresses ..•• : 1,000 bales :12,9>11 9,77611,992.13,186 
Total 5./ · ••••••. , ....... ~ ..••••.• ~.: l,ooo·-bale·s :15,340 11,49013,969.15,396 
Egyptian cotton, total 5/ ••..... : :Bale :62,201 54,253 46,968 43,044 
1\nerican-E(-:;;;rptiall cotton, : : . 

total 5/ ···~·••A••·•••·••••••••= :Bale :53,463 48,237 49,809 46,3$4 
Index nunb er s: : 

Cot ton consy.l1]?t ion ••••• , ..... _. ; • ; 193 5-3 9 = 100: 
Spindle activity §} .• ••.......... : . Percent : 
Prices ~aid, interest, and taxes.:l910-l4 = 100: 
Wholesale. ::_Jricus •......•.•.••. ; • :191'0-14 = 100: 

153 
125.3 

166 
150 

148 ' 140· 
122.3 '117.4 

170 170. 
152 152_ 

,. 

149 
120.6 

171 
152 

109, 
lOT 
103 
104 

87 
94 

104 
104 
101 
102 
103 

99 

97 
95 
97 
97 

100 
98 

105 
93 

99 
9S 
99 
95 
97 
97 

93 
102 
100 

69 

S7 

97 
96 

103 
101 

' ~ • 1f AIJ::_;lies to last nonth for vrhich data are availnble. j} Preniuns for M'i'dcilirt: 
l-l/8-inch .onsed on ne8!' 2.ctive nonth futures at l·Tew York. J.l, Sx1?·, No. 2, 1-1/2 
inch,· New Enclond nill IJOints. '1/ Total hours 11er s11indle in operation divided. 
by nunoer of days in calendar nonth. 5} Includes only stocks in nil1s and 1;ub1lC 
slborage and at con:p:resses. §} Based on 5-day i50-hour 11er vreek operation. 
Conpiled fron official sources. 
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