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From 1923 through 1938, Middling IS/16 Inch cotton at New Orleans averaged llj..98 cents per pound, 
gross weight, and Brazilian TypeS at Sao Paulo averaged 15.51 cents per pound, net weight. Although 
Brazi 1 ian cotton averaged 53 points higher than American during this 16-year period, in the 4-lj. months 
since Pearl Harbor the price of American cotton has been above the price of Brazilian from 6-1/2 to 
11-3jlj. cents per pound. The support given American cotton prices through Government loan and purchase 
programs has been the most important factor in this wide divergence in prices. 

Were it not for the 19lj.lj. export payment program which has been in effect s i nee November 194-1+, 
the relaxation of the tight ocean shipping situation would result in a shift from American cotton to 
less costly foreign growths. As it is, the export payment program provides a mechanism for enabling 
American cotton to be sold for export at competitive world prices while, at the same time, domestic 
prices are supported near parity. 
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TF..E DOHESTIC COTTON SITUATION 
,, 

E;xpor:t s f'rom tne United Stat.es in; 1944-45 · · · 
Totaled'£MillJon.Bales, the Highest~ 
1939-40 ~· ' . 

'F 

. Exports oif American cotton during the 194h-45 season· totaled slightly over 
2 million bales ~2,006, 737). Thi~ is the largest quantity of cotton exported 
since the 1939-40 season, when the total was 6;2 million bales. In the 4 inter
vening years, eJtoort s ranged behreert' 1.0 and 1.5 mill ion bales. Included in the 
1944-45 exports were about 82,000 bal~s of cotton export~d by the War Department, 
'~rhich ex-ports do not appear in the official export statistics as compiled and 
relea-sed by the 'illlureau of :the Censun, :inasmuch. aS' such. products noYing. o11.t of. tge 
country under Atmy bills of ·ladling ar.e not covered .by export declarati~ms. !Adju~t
ment has been made fer Army exports ih .. the acco::roa::1ying table, so that it may 
truly portray the actual- exoort situation last season. 

• f - I 

As in other wartillle years, in 1944-45 t·he United Kingdom took the largest 
proportion of the .cotton eiported. Exports to that co\L.'1try totaled 645,ooo·bales, 
or 32 percent of the total. France was the second larsest recipient of American 
cotton last season.. Ex-ports to that coUn.try totaled 509,000 bales, the first ·. 
American cotton ship:;&ed to that country since the 19~9-40 season, "l>rhen exports 
of American cotton to France totaled 724,000 bales. Other countries receiving· 
sizeable expO!' ts of American cotton last season ,.,.ere Can11da, 364,000 bales; Canada, 
258,090 bales; ~nd Belgium, 93,000 bales. Goun~ries taking smaller quantities 
included.Czechottlovakia, 33.000 bales; G-reece and Yugoslavia, 22,000 each; 
the 1~etherlands~ _21,000; Poland. 20,000; S~1itzerland, 9,000; Nor1t1ay, 5,000; 
Austr~lis~ 4,000; _Sweden, 2,000_; Cuba, 1,000; Guatamela 3QO ; and the Dominican 
Republic 50. A~number of these countries received American cotton this season 
for the·first tim-e since 1939-40. 

\ 

Consumption Continues 
Depressed. in August 

During A~gust, American mills consUmed 739_, 811 bales of cotton, _ftquiva
lent to a~ ann~l rate of only 3.2 million bales, the same annual rate as in 
July. Indicati..t>ns are that consumption in the fall ,,.rill sho1r.r a substantial 
increase ovBr ~e July-Alcgust lEevel, if the· general reconversion p'roceeds tt!ithout 
serious interr~tion. Vacatiohs are believed to have been one of the uTimary 
factors accountang for the sharply lo'~>'er. level of cotton consumed in both July and 
August. Also, :-:in August it is believed that shutdo,•'lls over "VJ-Day11 resulted in 
a substantial ~ecline in cotton consumption." Shutdp'•':ijs· i•rere rwt taken into 
account in detgrmining the num"ber of n,,orking days." in Augu\"t. Consequently, the 
annual. rate,' ,,rhi;ich is derived on the oasis of the number of bales of cotton con
sumed 11 per. worlW.ng day, 11 ,.rould be larger had the VJ-Day shutdo"'rn been taken into 
account in det ocmining the number of 'lfJOrking ds,ys Used in Computing the index. 
In the latter part of August the cancellation of military contracts and the re
sulting adjustment of production to civilians probably retarded cotton.consumptm. 
In the coming months there should be s~me easing in the very ti~ht labor sit
uation ,,rith which cotton textile mills have been confronted. 



Cotton Oro~ Estimate Lowered 
Slightly in Se~tember 

:. 4 .-

According to the Se~tember eetfmat~,, ~ .dom,estic crop·of 1:0,02~,009' 
bales of 500 ~ounds, gross weight, is :i.ndicat·ed''fo.r the current 'sea·son.··. 
This compares with the August estimate of this year~s cro~ of 10,134,000· 
bales, and with a 1944 ~reduction of 12,230,000 bales. Indicated yield for 
1945 is 2h7.2 ~ounds, and .a~reage fo_r ha:r;-~es'l; ~s. ~~timat_ed at 18.-008,000. 
Indicated acreage is ·lz-~ercent smaller tnan .in 1944, yield 9 -per-cent smaller, 
and ~reduction '13' per·c·e·n_t ·sm.gller. . . · · 

Domestic Price~ Generally 
Steady 

During th:e· mon-th ended Se-ptember 18, the 10-market -price for Middling · 
15/1.6 inch co-ttcih a.v-eraged. about 22.4o cents ~er pound. This 1111as about the 
same as· the -preceding inonth, and 1 cent higher than the corresponding period 
last season. The farm urice of cotton in mid-August w~s 21,33 cents per 
nound, 8 noints higher than a month earlier, and CJ9 nercent of the August 15 
parity price of -e:F.45 cents a pound. In August lg44 the mid-month farm 
~rice of cotton was 20.15 cents or 96 percent of the parity ~rice of.~1.08 
cents 'Per nourid~ · 

Strikes and Lockouts in the 
CottoriTextn·e InduStry 

Data on the number of strikes and lockouts in the' cotton· textile and 
rayon industries are available for only a cem'))aratfvely short ~eriod~ In 
1936. (calen.dar year), the ·first year for which such data are available, 
there were 33 strikes and. lockouts:· re-pur:t'ed in ·the cotton industry,. according 
to the renorts of 'the D-e':l8:rtment of Labor. The<;e involved about 17;000 
workers, for an average of 32. 5 days ner worker. While the number of strikes 
and the number of -peo'))le involved were substantially lower in 1936-than in 
some of the more recent years th& average number of days idle per -participant 
was larger in 1936 than in any year through 1944. · · · 

Th~ smallest number 0f strikes a~d lockouts occurred in 1938. 1 

ADout 12,000 ~eo~le were involved in the 23 strikes, to the extent of an 
average of 31.1 days ~er ~artici~ant. In 1944 there were 63 strikes and 
lockouts, second-in number only to the 70 in 1942. The-strike$ in 1944 
involved 24,000 workers, or somewhat less than the ·record of 54,000 in 
1942. However, averag'e number of days ~er ~artici-pant '"as the lowest of' 
any year in 1942, only 4.9. The strikes were of soncwhat J onger du.ration · 
on the average in 1~44 taan in any 6f the years from 1940 tlwough 194), 
and, averaged 13.8 days of i_@.eness ~er worker involved., Data on .the number 
of strikes and lockouts; the number of worke~s involve·d, the n'tlmber of man...;· 
days idle during the year, ~nd the average days -per nartic~pant in·poth 
thft cotton and rayon industries are given in Table 1 • 

THE FOREIGN COTTON SITUAT.ION 

Cotton Consumption, in Canada 
Continues to Decline 

The trend of cotton consumntion in Canada during the war has followed 
the same general nattern as that in the United States. However, the deCline 
since the peak was reached in the 1941-42 season has been considerably sharper 
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i~'cana~ than in the United States. Data on the aen~tion of ~otton in 
Canada are :inadeQuate··in various resT)ects, espeQia.lly ·sin~e there are dis
crepancies bet~~en cotton·eonsumed mont~by-moDth and the quantity _eons~ed 
by growths for ~month ne~i~ds. Nevertheless, the same general t;end in 
cotton consumed is apparent in both series, and the uicture of cotton con
sum~tion in Canada during the war can be had jrom either series or both• 
Howfllver, each s.eries should be considered more-.as an index of the T)attern 
of cotton consumption than as an exact measure. 'According to the series of 
monthly data, the peak consUmption occurred in March lq42. This level was 
indicated at nsarly 47,600 bales in that month. Consumntion in July 1q4? 
was estimated 8't tlightly more than 24,800 bales. :Based on the semi-annual 
series, th~ pe~ .consumution 'was 2)6,500 bales during the first ~2lf bf the 
19.41-42 season fia.nd in the most. recent 6 months for which 11 comparable" data 
~~e a~ilable ~ugust 1944-January lq45) consumption was only 167.500'bales. 

~ ~ . . 

;:i:;: ~ . ~:~~~ ~~·war, :the7e has been considerable variation in the relative 
.~uantities of ~erican·and Brazilian cotton·consum~~ in C~ada. Tr~ditionally, 
American cottolf has com"R.rised more-than 90 percent of the cott.on consumed in 
Canadian millsi Li ttl·e or no Brazilian cotton 'l.'ITas consU!Iled in Canada. In 
fact_, only 6,00'0 ba'les ef Brazilian cotton, were consumed as lat·e as 1939-4o. 

-;. 

Canadia.l\- milis,·like those in this c.ountryt have exPerienced a very 
ti-ght labor situation~ With the limited m~"lPower available, the draft. the 
higher paying war jobs, and the urgency of othe~ lines' of -production needed 
·in connection with the war, Canadian textile mills have been unable to 
maintain employment, and cotton consumntion has declined .accordingly. This 
situation.elosely parallels the effect of the labor situation in American 
cotton mills and the conseQuent decline in cotton consumption in th~ ·united--
States. · . ., 

> . 

',As a resu;t t of the· "'Jrice disparity which enabled c~nadian mills to buy 
Brazilian cottGn delivered to their mills. for severAl cents. a pound less than 

· essentially comparable qualitie~ of Americen cotton, the shift from American 
.. to Brazilian cbtton became so. pronounced that the nercentaee Brazilian co.tton 
was. of ~11 cotton consumed by Canadten mills increased fro~ less than 0.5 
percent in the last half of lq3g-4o to 39 -percent in the fir·st half of 
194o-41, to 65 percent in the last half of the seaso~. and to 72 percent in 
.t:P,e fi.:r:t~t _half of lq41-42. 1\{eanwhile, the percentaee that Am~rican com-prised 
declfried from 97 percent to 57 percent, 32 ~ercent, and 22 percent. During 
the ~eriod' that the·l941 American export subsidy -proeram was in o~eration 
'('September -29-,-1941 -- Mar.c.h lj, _lq42), the relative nosi tion of American 

· .~o·tton .was -much better_ ~han it otherwise would have been. The ·'Principal 
factor,,. however, that reversed the: si tuat,ion and caused C~adian mills to 

·return to the use of :AmericP.n co.tton was the tight ocean shit>uing situation, 
which prevented importation of additional QU~nti ties of Br'ezilifm cott_on. 
·consequently, the percenta~e American cotton was of all cotton consumed 
-~n Canada increased from ~2 l)crcent, m4ntioned above, to 37 uercent in the 
"last half of t-'he 1941-42 season, to 64 percent in the first half and :g4 
p~rcent in the last half of the 1942~43 season, to 88 percent in the:first 
half and 95 p'ercent in the last r.al'f of the 1943-:-44 season, and in the first 

·half of the 194lt-45 season was 91 -percent. This recent decline was not 
attributable, however, to ~Y increase in the consumption of Brazilian cotton 
by Canadian milis, since less th~ 2~000 bales of BraEilian cotton were 
consumed in Can_ada. during that 6-mon_th neriod. This was the smallest quantity 
of ~ra~ilian.cotton consum~d in any ~month period since the last haif of. the 
193~4o season. During the first ·hal.f of the 1944-45 season, the consumption 
of.growths other than Ameriean and Brazilian totaled about 13,000 bales, or
more than double the level in the preceding 6 months. 

\ \ 
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· s_t~ck figures ~r-~-.~Qt. a!Vailab1.e for a .~at~F date tha:n January 31~ l945. 
At that hme, p.o1.·•ever1· t~ey tota1e~d·orrly 78,000 "q?[1es, tl:+e·.low-est· in recent y 88 , 

Of this 3uanti~y, 94 p'efce.:n-t ~·.ras .!merican·; ·3 pe:rif~nt, Brazilian; and the remair. 
3 llercent co:p.sisted _ _g_;t• _va;rious other 'forefgh_ grQ.~rths.· .. ,. ' ' 

".v ~; 
' ~·. : . . 

Relationship ::Setween'Amer.ican and 
Foreign Prices About U~phang~l/ 

. : •' . • l .. . . 

The sp,r0ati .behrB.en -the prices of American. lviiddli.n~-15'/16. ·inch cotton at 
11Je"r Orleans and :Brazilian .Type .5 at Sao ·Paulo is _a_pout, the same as during'' the 1 
14 "reeks. Ho'•'ever, the spread is 111 points ,lllider_ than that··,·•hich·p:r,:evaile·~ du 
ing the 4-vJeek period prece_ding the announ.cement ·q·f . the d.omeet ic: e_:xpor.t peynen· 
program. when prices of L.iddli:n.g 15/16 inch cotton: at· Hew Orleans averaged 21. 3' 
cents or 6.61 cents more than ::Srazilia.."l Type at Saq Pau1·-q, ~r~hich aver4g-6d 14.69 
cents. On Se-ptember 14, .:t).J.1e ,latest date for ,11l1i<:ih"ur.ices in··_bo,th ma:tket·~ aie 
av;.dlable, Am~rica:n cattori. ·was,q_u.oted at l<ew Orl~~~~· at .. _22.45 c-ents ."(5Erl": ~J-G'u..lld ar 
Brazilian. at Sao Paulo, 14.73 cents, a spread of 7.72 ce~ts·.'Pe:I!PO~d~· T.!)J,.s'coi 
pared '~~<rith-·a range .9f .from 7-.56- cents to 7 •. 87 centf),_.iuri~ tbE>:rpr.ecedi~g 14 Yef>l 

While Ameri~an cotton has. advanced about 115 points per po~lld since the announct 
ment of the export payment program, Brazilia...'1 cottm?-. has· adyal').ced 4 points, Ivli.d·. 
dling 15/16 inch cotton at Torreon, Nexico~ has deglineG. _92.points, 'Tangius Typ._ 
5 at Lima has incre~sed .-23 'point-s, and Karnak at AleJ~:andri~.,}las_ advanced 91 IDin· 

. ' . . . . 
1./ Although comparis::ms a~e often made between tl}~ ~fi~e ser.i~s ·use?- in this s~r. 
tion, it should be noted tha~ there are severa],. r·easpns. ~·rhy they are not exactl·' 
comparable. The q_ualities of cotton q_uoted are not_--~?J9<Ct1y -eq_uivalent.; America 
cotton i:s on a gro~.s ',ole;ight,. v~herea-s otter growths are on a net 1r1eight ba~is; t 
Brazilian· and •··exican p-rices are at inter:i,or: markets rather tl1an at ports; ~nd 
there is' an export tax on Brazilian cotton. Furtb.erl!lr;>re, thei'e are a number 6f . . ) .. . '. 

cost items invol,zed in the Il)ovement of these kip.ds .Qf 1_cottqn-1;o an importing 
country ,,,hich may differ substantially for ·the dif:feliGnt- .g.rot.r'!Jhs ·at any·partic-:.: 
time. The most im-;Jottant. of· ·tqese,· 1patticularly 'il,i: ·,t{mes of ~ar, incl1ide oce~ 
shipping rates and insuranc-G.• Nevertheless, change·s in the '1)'-ri.ee spreads bet1,rt;, 
these V'l.rious ma.'rkets from one time t;o another,' ana.:e-specially over periods .·in 
1JIJ'hich ship'f)ing rates f:U"ld: otl16.r c·osts remain es.se~t-lally· unchanged, are indicati 
of changes in the competitive.price ~osition of th~se uar~icular q_uantities o!. 
American and foreign grot<Jths. . . ·.· · · 

* * * *· * 
Table 1 .-Number of strikes,: ,.rorkers involved, and-:ma~~·days idle in tP,e cotton 

and rayon and silk·textile mills, United.$tates, 1936-44 

Year 

1936 
1937 
1933 
1939 
1940 
1941 
1942 
1943 
1944 

. ' --:· Cotton textil0. mills _____ : Bayon and silk, t~e mills ___ _ 
Numbe_r of: Number of .:Man...:.days: Number of: Numb·er of ,.:j)!ian-days 
strikes :workers involved: idle strikes :worker-s ·involv-ed.:· idle _ 

33 17' 149 ' 55~. 761 65. ' ... ·_,~ '~l-,,04~:. '·. ':::' "41~,676. 
50 19,503 . 376,095 63 '··_,. 42,905' 552;660 
29 12,201 ... 371,835· _is~~--' .. <13,842· .B.J,.~7~ 
26 11,153.. 354,oo4 .. sl~. r.: .. ·. "' 6,667-·. . 7l4;,8QQ, 
31 12,~09 ~ 134,.792 • , 'I7. __ :.;. 4,Q"4a ~ ·6J,6,B5. 
52 36,908 '')39;4 30 . ' . 19 · .. :. . . 7:,609'.; "'! • . .! : :·64:_,J7,7 
70 53,698 • '-260·,360" .. '17. . 4,?10··' .. : "''24~~)~.3 
59 23,199 21·8,8-60' 12 : -'6~39·2 . .. ··:--j -~,- 2'?;572. 

. 63 24,189 . 33):'25~- _···~: .21' \.. . 6,593. ·. ·. . 46,0i5 

---
Corr~iled f~om reports of the Bureau of ~abo~·St~t~ptics. 
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Table 2 .- Cotton: Exports, fron the United States to Country of Destination, by months, 19L4-45' 
-~.~~- Country·-u-::f,-.... ~---.. ·.-·:{:-:: ·:~ ·-~:-.-.7~~· : -_-.-:-~ : : _ :-.--~~: .. w-.::;~·~_- ··-:; _ : ~ 

destk.E'tlon :' Aur,.-·:. : .?~Pt··· i .9;::,t. :; ~.Jifov,._' : P~c- .... ~ .. ~Tan.·:· _.'~<'e.b .• ~ ;'·-~~n:r·. ,. ;'"_ ~'F:_r·,· ; · M'rr.y, ;.:-- Jt~ne : July : Totol 
--- , >. •• • •• :!Ru4ll~~lf.Ri;l.nni~g;.<R~i1ng ·Running Running Runn:ln.g-hunninER'uri~."iriy 1Run~~n,g -~~-uininr R~nn.ing Running Running·· 

., . . ' -- : bnle.~ .,,-.pnlf3S ... blUes; .. be.1es.\ ; b£tle.s · ·bales· ' 'ba1Eis~: 'b·eTds ·' 'be:\68' buies bc..l.r;s bdes · br~1e$ . 

Austrn.l~~: _,. __ ..... : ... --·- -... ~~-· · :<:' 6'16 --- ---.-- --- . --- --.- ... --::·- , : · -~-~ · ---- ---- . 3 6i6 
-~)•"' .;, , '\. '""T'" •• - ~-;.-,. .. ----·--·-- , 

Belgium:. · :. ·. .'· __ =--~---'""""f_,'4.c·. -~~~~.,;· .:·.-....., ..... ~--· ~...,.;,-:. ., ... -::'>'---.·:~.:· ..... ..,.,:.~--~):( .. .,·:o:<·:.t;;.,:--·- '"5;99e.-·rs;j.C}11f-*5b;:O~, 13;814 -·-- 121 *93,oee 
Canada--:·.:-_···:---· 1 24,021 12,928 2L.~671 90,1~7 41,927 28,314 25.,543. ]3,12.6- 16;25L:- 23,(.?0.0' 22;b71·· 21,984 364,226 
Cuba - · ··: ---·· ---·· _ ... _· --- _.:..:.. -·.·-, . ---·· 2oo- '1oo. ·2·e:;r;:r .300- ~2b8-- 1 us. 

• • I ~ I .J "" • _.., <> J ' 

Czecho~l9vokio. · .: -.,...., · -.-- ·-.1.- ! -'-- _.;._ --- ---· : ---· :. -:-+·. :. -,.-· ,· 11)372- 22,;109' 33',48'+. 
D . ' R bl' ' . co · - • om1n1Cfl..l;l' epu l.C • --- --- -.:.- _ ... _ --- ---. -~ · --- • _ --- • . --- ~·: - ... - ·'- --- ' 50 
France . , · : --- ---. --- --- --- *24,240 *7L,17h. 50/!16 *48_.9<!!L~. 33,a87-114,67l'll62,5i9*508,80I 
Greece' 
Guatemala 
Nether~ands 
Norway;..
Poland : 
Spain . _ ,( 
Sweden . 
Switzer_le.nd. 
United Kingdom: 
Yug os lay in: 

J 

Tote.~. 

,>' ! 

.· 

--.. -- .. 
2,234 
---
6' 3·50 

---·· --.l. __ .. __ ...; -~-. ---. ~--· • --:-\·:·_ ---· 16,,L46 5,s·?9· 22,325· 
2GO ~.00. --- . --- ... ·: --- ·~ . 300 ---__ ,. 

--- · LJ,, m)· -sqo· -- 31, 56.6 31;8LB .,. __ 

--- 1,2D9 --- ---
26,19? ·111,394 163,023 22,661 ' 15,1)2.5 

17, ciL-~.1 

37,169 

' _.. 9 , 248 1 11 , 69 3 20, 9L+l 
--·. s;~i7 -~·< 5 •. 117 

_ 13,-0l-J-9·_. 6,68,7 19,736 
)2,4)7 18,.S4'2 20r570 30,-06'4- 10,-399 ;257, 7!78 

--·-: --.- ...... -- ~ ( 2,2~ --- . --.-
1 700 --- --- · · -~-- ·-.. . .-. r:;, .. t:r'-li-' -' e Ctl'll 

) I~ F;fv-;; ,:,/'9 

6o, 892 , 18, 09'3 . 81,7 .3'8 L~6 ,489 · 53, 68'7 643,116 
1, ocm ·: 12, nt;·.-: e ;5Qi 22,279 

' . . . ·. " . 
• • • ' ' • ' if" • 

32,605- 39 1 123 185,69? 2S3,71Q. <:;6,1S4 *90,0,27*1S3,971 2o5,L~61*121,16o·~21L~,ll~ ,?95tl+l~·.309,c;i01"2,006,737 
• , .. "' lo --~- f.---

' . .. .--
*Includes.·.some eo~ ton ox".lortecl by, tho Army 

Census, the.Prodnction nnd Mfltketino- Administration, Compiled from records of.the Bur~au of the 
and the vVar Depn~tment, 

t) • .. 



Table 3 .-Brazilian, Type 
Year 

2.:__:Average spot price per poun~ Sao Paulo, by_ months, January 1919-Aurust 19J±s.__ _ _,_,_ 

beginning: Aug. ~ Sept. : Oct, : Nov, : Doc, ~ ,Jan. : Feb, : M8r., : Apr, : May : June ,July :Average 
.August : : : ~ : : : : ! : -- --- ---- --- ·-- --- ---- -·-~--;:::::::- --~- ---- -- ---- ---

:Cents Cents Cents CGnts Csnts Cents CcGts ' CC::ll-ts Cents C0nts Con·t s Cunts CLnts 
1918 : -- -- 33:-IE 28.-66 28.81 2b.S"1~ 28,117 32~731 3'5.73 1/30.61 
1919 : 29.a6 2L,,55 21,09 29.33 30,65 33,q3 33.66 31+.26 ?6.52 39.42 Ll.t-.78 35.51- )3.30 
1920 : 29.14 25.86 21.58 19.33 17.75 18.31 19.10 13.73 12.08 ----- 9.16 7.74 2/17.62 
1921 : --- --- --- --- 1_5.50 13.97 '14.72 1h.98 14.16 --- 16.91 20.08 ~ 1'5.47 
1922 : 18.20 19.05 19.65 24.44 28.63 --- 37.15 34.03 --- 23.16 25.85 24.14 3/25.43 
1923 :23,44 24.87 30.09 31t.03 3L.47 34.46 32,95 )1.84 31·.80 32,73 33.64 4/ 2/31.57 
192h ! 31.64 27.92 29.01 26.71 · 25.57 23.91 22.66 25.53 22.19 2o.l.J2 20.59 19-;07- 2L,,6o 
1925 : 17.06 17.99 17.25 17.01 18.6L 21.1J2 22.35 20.81 17,69 1S.98 15.72 14.1_~ 18,0Q .. 
1926· -~ n .. 11 13.32 ·11.e3 12.55 13.62' 15.53 16.56 17.oi 16,23 .-~23 18.2:1 17.92 15.31. 
1927 : 19.31 20.62 21.53 22.28 21.26 21,13 10,52 21.28 22.01 22~20 23.21 23~38 21.48 
1928 s 22.57 21.64 21.77 21.1+9 21.48 21.4L 21.62. 21.63 20.76 18,3o ~s.86 ~1.~.88 2.0.29 
1929 : 15.42 15,96 16.42 15,81 14.85 15.09 15.85 16.17 16.30 .. l+/ h/ 13,32 3/~S.52 
i930 : 11.59 i1.59 il.58 H.51 i1.19 9.74 9.84 ·9.54 ·8.68 · 7777 8-:5o s~81-:- ~o,o3 
1931 : 7.99 7 .L2 7.56 ·9.14 . 10.50 10.24 . ~9.61 9.39 8,6o , 8.84 9,58 9.62 8.99 
1932 : 5/" - 5/ 11+.63 17.92 "17.54 -18,85, 18.07 111.97 10.79 10.67 10.51 11.17 3/~4.31 
1933 : 1e:i'~31 -·9796 ·r1.1L+ i1.63 n.J+o i2.17 -i2.3o i.L87 11.17 1o.81 11.97 i2. 99-:- ·n.48 
1934 : 14.66 12.96 12.30 13.45 '14.75 13.65 "16.04 "11~. 71 12.35 i3".65 13.56 13.98 13.84 
1935 : 12.53 1!.85 12.73 13.06 13.35 12.53 11.40 11.29 11.51 11.66 11.~2 12~29 '12.17 
1956 :12.07 ·r2.43 ·r2.h3 ·12.89 13.oo ·12.92 ··12.93 14.19 rl+.o6 13.09 ·r2.56 12.88 .12.95 
.'1937 : 11.50 1o.85 9.81 8.96 8.05 · ·8.77 s·.4o 9.19 8.71 8.27 'f3.37 9.21 .... 9.26 
1938 : 8.75 e.42 8.5o· 8.77 ·e.67 8.53 · s.33 8.36 .. 7.76 7.9l.l 8.86 8 .. 16 _8.42 
1939 : 7.72 . 8.69 8.73 9.76 ·11.91 · 11.35. 10.70 ·9.69 ·8.87 7.58 6,.69 6.79 9.04 
1946 : :6.50 6.74 -6.74 . 6.98 7.18 7.05 6.81 6.78 6.84 6.61 6.81 ?".91 .6-.91 
1941 ~ 8.55 .. -8.62 7-47 7.22 7.32 ?-.75 8.16 7.73 . B-.31 9.41~ 9.78 10~73 8.42 
1942 : 10.28 10.19 10.39 10.79 11.00 11.10 10,82 10.97 11.04 11~57 12.09 12.69 ri.o8 

'1943 : 13.60. 13.22 i2.84 i3.05 12.99 13.06 13.30 13.27 13.21 13.18 13.12 -13.00 13~15 
1944 : 13~21 14.29 14~83 14.46 lh.12 14.09 13.42 13.40 1).62 llJ.32 ll+o76 . 14.62 14~10. 
1942 :9'14.59 . . 
1/ AveragEl of 7 months. 2/ Ave rap-e -.of' .11 months, 3/ Averae.;e of 10 months. 4/ Fominal. .,.5/+-=E-xchan,g.e closed 
July 10-0ctobel" 16. 6/ Preliminary. - . . -. . ·- . - . 
}ilrom· Je,nua:ry 1935 to date the quotat.ions in o;-iginal currency are from monthly repor.ts of the Americ.an: Consular. 
S'ervice at Sao Paulo •. Conv;ers.ions to :cents per pound have .been me..de, using current monthly· ra:tes of e,xchange ; · 
ol' the Federal Rese.r:ve Board:. For source of,quotations for .ear1iez: ;rears see pag;e -87-of Statistic·s on C.otton ... 
end Related Data, USDA, BAE; December 1039. -
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~e 4.- American Middlin~, 15(l6 inch: Average spot;p~iee;p9~ pou£d~ Ne~Q~~s,~br mont~sr- Aug~t 1~23~~u"gust 1943 
se~s~t~n ' = : " ~ ~ :.~ ~ : : - t : ~ i , ~ ; ; : { l : - : l ~ I '= I • • . ~ 

beginrdng: 1\ug. ~ Sept; : Oct. k Nov. : DeG, : Jan. : Fqp.: :Mat.~ : Apr.i : Hay[ : June! : Ju~y :" ~Aver:age 
) l f ' ., · I , j r : •'' t 

August ~ ~ ~ . ~! · ·· : ~- '-. -· · ~.: "1 • ! ~ , ,· • : ! : : , 1 ~ , :, • • { .. t i 1 , : ; - ' · ,; , ~ 
- ---- oo:----;----- -:-- , ' , :-r.t. L ',-~ jJ ~-

Cent~ Conts Cents : Cents Cents " Ce~{s : CeJnt!s C~n~s < '· c~~t~ -· ''ceiltt .. ·c~lt~ Cchts·:: 1··· dij~~: 
1923 ~ 24.42 27,01 29.58 1 3Li.+3 . 3'7.38 34.5B : 32~50 29 .. 34 · ~a;.op.. 31 .• 3p 30~0~ 291.8~:. i·· :7Q.'83. 
192Li : 27-.25 23.39 2L13: 2lt.6Q. :·21+.~1-~ 21,.3?- , ·25~26 . 26 .• 17:· · 25·.~:7 ·. ·21+~-2/+ ,~24~~F: . 24.~80 ! r-2_Lf;._B7. · 
1S25 : 23.82 23.84 21.61 ;·· .20~51 - .20•12. · 21•26 ;. 20.-73 · 19· .. 113: ~ l81.9tl . 18i.8~ ~· 18.29 ~ 18i.99 1 · 2~.5l." 
1926-: Hh41 16.79 13.33!''13.17'. 12.87 13.82. 1L· •. 4f7 '1U.7&·: .. 15',Q;7,,.16;.I) 17:~~f 18:.28_ 1 ·1~.~7-: 
1927 : 19.76 21.93 21.13 ' 20.39 19.76 19.12 ' 18;.25 . 19,,29 20-.)2 20 .• 97 21.30 21;.69 i '· ~0 .• ,32 . 
1928 : 19.20 18.14 19.09, 19.29 lC1.56 1°.29 , 19:.z6 20 .• 22 19·.48 19:.·111 19:·2~ 19i.13. L., 19.45· 
1929 :18.97 1P.76 18.38; 17.h9 17.44 17~33. 117~75 15~37 16..29 16f.l!O 1L,~o6 13!.15 )·. 16.~9 
1930 : 12. o6 n.o8 1o.eo' n.o3 10.05 10,27 n.o.3 10.99 10;.3.5 9 .• 48 · r:/.2:6· 9; •. 50: 1. 1¢.$0 
1931 : 7.42 6.55 6.30 6.r52 6.30 6,70; 6:.0.7 q.~9 6.2,7 5:,85 5,.3~ 9·83- ~. &;.b,p 
1932 : 7.39 7. 72 6.66 6.27 I:).G9 6,,27 6 .• 0.7 6.~:7 1.03 8,. 73 C!:.49 10:.88 ; r.Jk~ 
1933 : 9.68 o.58 9~49 9.94 1o.i4 11.15: 12 .• 27 12.36 12.q1 n .• 59 12.33 1~.95 :,.. :1i.i2 
1934 : 13.5o 13.31 12.93 12.94 13.13 13.os. 12.9.3 1~.92) -12:.:~,8 12.11. ,12;.~6 .. 1~ .. -55: · ·1?.J'9 _ 
1935 : 11.72 11.03 11.51 12.h5 12.22 12.11 . ll~83. ·11_.87.: 12.00 1;;.oo :12 •. 5Z .l~~h2..,: 1?-95 '-0 

1936 : 12.60 12.71 12.79 12.81 13,37 13.73. 13.89 1S.Q4 ll-r;6l.~ ~ 13.83 . 13·:~0 12.82_: · 13.4) 1 

1937 : 10.99 9.21~ 8.()3 8.38 8.72 · 9.09 9.L~8 9,.l.i1'· 9.36 o.~2 ~.97 9.41 ~ .. · .. 9~24 
193s -= 8.8o 8.29 8.88' 9.02 8.79 e.92. s.<J,o s.99 e.91 9.~o s-1;5 f).67.! . 9.o4 
1939 : 9.18 9.22 9.12~· 9.60 10,8!+ 10.98 10.87 10.63 10.74 10.25 10.?.4 1Q.55. 19,23 
1940 : 9~92 9.'7h ·9.47'' Cl,77 q,94 10.17 10,22 10.79 11.07 .. 12.lf+ . 13.75 ,ll3.58''. 1i.06 
1941 : 16.10 16.95 16.28'' 16.34 17.18 18.90 19.12 19.42 20.05 10,76 H~.66. 19.28 18.17 
1942 :18.50 18.64 18.79:, 19.16 19.51 20.~7 20.59 20.97 ·al.95 2Q.78 20.f?4 20.53 i9.96 
1943 : 20.18 20.20 20.15-~ 19.52 19./-+6 19.92 20.50 2o.89 20.~6 2o.eo 21.36 21.49: · ·2o.W+ ~ 
19W+ : 21.28 21.24 2L46 : 21.22 21-.38 21.45 21 .39 21.57 21 .93 22.4o 22. 55 . 22.41 . . 21.09 · 
1945 "2 21 . .. - - . ' . : : c:. • t \ • .. • • ! 

Compiled from recorcrs-enct reportsof the c'Ott'Oii Branch, Production and Markating; Admii1'I'Stre.Hon 
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Table5 .-Consumption and stocks-of American and oth~r. 
growths of cotton in Canada,. specified· periods 

-- .American : Brazilian· Other Tdnds · Total · 
:Percentage: :Perc'entage: :Percent·age-'-;..-. ...._-Period 

Actual of total : Actual : of total : Actual : of total : ;4ct~al 

Percent ~ales 1/ Percent Bales 1/ Percent Bales lJI' :Bales l/ 
Consumption· · ...... · · .· · .., 

1939-40 
Aug. -Jan. 
Feb. -,July 

Total 
1940-41 

Aug.-Jan. 
. Feb. -July 

Total 
1941-42 

Aug.-Jan. 
Feb.-July 

Total 

162,010 
202,573 
364,5~8.;;,..3-

125,897 
81,111 

207, o·~o8,.---

57,022 
89,735 

146, 7'...,57:::----
~942-43 

Aug. -Jan. 139,565 
Feb.-July 171,670 

Total : I~f;2·-=:-3-:::-5-
1943-44 : 

93 
97 
95· 

57 
32 
44· 

22 
37 
30 

l· 

64 
84 
74 

--
5,203 

-----r 893 
· 6·,o96 --

3 7,446 4 
2/ . 6,405· 3 

-----1--. 15,851-. -, .-...... --.,......,.~-, 

86,533 39 ' - 8,306 4 
161,537 65· 8,4oo ~ -
248·, 070 .-~53 __ · 16.706.----. 3 ... \ 

185,446 72 14,045 6 
139,827 58 12,843 5 
325,213 --.+65 ',26,888~-. c:;· ' 

67 ,187"· 
22.,177 

-:---::8:'::::'9 • 364 

"" - ~- -
31 11,816 5 

__ 11 10,333 __ 5 
..,----=21---, 22, 149· •. . 5' ' 

Aug.- Jan.: 156,632 88 7,876 
2, 764 . 

-~1~0~640 

4 13,966 8 
Feb.-July : 167,704 95 

Total ~~;3·-=3..;-6- . 91· 
1944-45 

__ 2 ,6,173 ___ 3-
__ 3 ___ . 20,139 . ·6· . 

152,6~97.:.__ _ _2~ __ 1,865 -:---_1 __ 12,956 __ 8' 
Stocks 

Aug.-Jan. . . 
Jan. 31,194P:~2=,7~,43l 
Ju~y 31,1940: 88,744 
Jan. 31,1941: 50,060 
July 31,1941: 47,029 
Jan. 31,1942: 77,405 
July 31,1942: 134,761 
J~n. 31,1943: 144,835 
July 31,1943: 100,203 
J~n. 31,1944: 92,911 
J~ly 31,1944: 126,093 
Jan. ·31,1945! 73,290 

92 1',166· --1 
86 8,747 B 
47 53.500 50 
43 . - 60,015 54 

.. 42· 74·,853' . 41 
·.· 66 .. 61,523 30 

78 33,152 18 
80 11,875 9 
93 4.3'57' 4 
94 2,-334 ~ 
94 2,137 3 

6,210 
5,893 
2,985 
3.5~8 

. 301739 
8~691 
7,977 

13,279 
2,949 
5,210 
2,651 

'7' 
6 
3 
3 

17 
4 
b. 

·. ll 
3. 
4 
3 

220,, 736 
251,048 
_471,784 

256,513 
.242_,405 

_ _,_4..,;.98,9~8 
- - .., 

218,1168 
204,18{) 

-..;;4~22,748 

~178',474 
__,1~7 6' 641 
-""""3-.5? i ll5 

__ 1_67 ,518 

94-;d57 
103,384 
106,545 
11Q,602 
1.82,997 
204,975 
1'85,964 
125,357 
100,217 
133,637 
78,078 

I ' • 

·:pompilec1 from r0cords of the· Cotton Intlti ti1te bf" Canada as report~a by the Ca.n'a._die,r 
Textile Journal and in consular reports. 

1/' 478 pounds net weight. 
g/ tess than 0.5 percent. 



. Ta.blo6 .- C.onsumption ~Cotton in Ca.mi_d~aPuary 1037 _!o Ju& 191JL 
.. · · · · · ·• Year ber-,:inriing Aurust· 1_· · .· 

r936 .-: .. X937 ... : .. ~928 : 1~ : I'9'4D : 19L~r -:- rs;t.2 -~'--1 ...... 943 :-- I9Il4 --- --- __ ___, -- . .__,...._,...--. .. --. -.-. --Period' 

: Bales 1/ BPles ij Bales '}) Bales' y B'::l~s y' -B~J.;:s .. J/ · B:lle"s .. y' B!:I~s ]} , BalE's .IJI 
: ~ ~ : # - ' ..... - .,.... ~ t " . 

Au e: .. , ....... : 
SE..pt, ••••• , •• : 
Oc-t • ••••••••• : 
}! 0\.T' •••••••••. . : 
Dec •••••••••• ·· . ---
Jun ••.••.•••• ~ 26,'))J() 
'F'e b •••••••••• : 2C, 5~2 -
Mar •••••••••• : 32,990 
Apr •••••••••• : 3?, 002 , ·· 
r'11V ;l • .•.•..•.• : 3 J ' 731 
,Tune ••••• ·.• •• : 33,667 
July ••••••..• : 28,li00 

Tote,1 for - --..--

.. l.l,.43.9 .. ?~,299 32,317 
' 7,0 6r:;l·. 26 oc:n' ·;;a· oili / , 4 , , ./ , 

27' 7lh .' _21~:,668 3Lt, 717-
27,086 23,330. '1.2;200 

.. 22 '/.!03 ,•. .?4, 7!:>9 " '3()' 7h7 
23, S73 1 q, 083 311·, 6'ss· 
21,2~-7 .. 2Q,25h 32,,600 
25,572 21.~, 736 . 30, 5S9 
2'} I, 182 ' ·{?,1•, 120 ·-)8; OJ)}4 

2h,-ll4 2h~637 1.~0,0~4-
23 ,087 ;;?8 ,203 3(~>,661 
19,lt~8 .?.6,865 3R,219 ----- -- ---- --

36,100 3S,?l4 38,868 32,983 
.. ")lj~780' .. t2;2'99. )8·;S95 ·33,524 

39,81~6 ).L7 .• ~_12 lll,li.,9 3:1,997 
'38,CJ28 l~1 ,LL-9 Y\902 53 ,9?2 
30, 7!~9 L~O;le9 )G;313 33;194 

.. '33', 1")2' . . ·ht ~ 9St"i. 3i.r; 16'7· ·· ·• 3-2, 82h 
"1.!0,716 .Lll/170 '3ll,263. '3'!,806-
LJ 1 , o (,1 1 ~7 , S8 c.; ~ 3 , ol_J+ j c- , 3 ~.L2 
.J.,L,81~1J.. .. J,L~lr?2 ... 37,601, 31,630 
Lo~762 L~1,C?81 37,119.. .3f:,L68 
;)9,31J+ L0,3JJ3 3S,819 2g,Lt.31 

_ _;1~_2,26~ ),1,/)lC) 33,776 28,~15 

'30,338 
.29,D74 
. 31,360 
33,793 
)d·:013 
.50~832 
3l,f.S7 
37,319 
3-1,213 

. 31, 0 65 
30,2q 

__ 2h,831 

year s 2D0,6,)0 285,965 lJ12_,7'll-+ h72,350 506,63e h76,614 39~,1.,26 370,8lt6 --- ---- ---- --- --~ ----- ---· -- ----- --- -- --- _ _..; ~~ 

y Er, 1c s of· l-J-70 poun~s hot tr-Jo :i-1\ht . . ... · .. : · ·: .. · .. .. . .. . .. ... , ...... ., ,. .. .. .. . 
Comri1ed rrom records of the Cotton· Institute· of G::ano.da- es report&d. by th~ Canndin.n ·T~xtile J.cmrnnl. 
R'-Jvisions for tl:t; period tTenu:3-ry T;Ji.;.o: to date_ wero p11bl i:::h"c. in tl\"' .h.~~ct?st 2h, lC1h5 :~e:-
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Table 7 - STATTST1CAL SUli'!M_ARY 

Item 

. . Unit 
or base 
period 

I 
I 

~.1~44---- -19_4_5_· -- 1iot,o7~ 
...;__-~ ______ ...,.,....._.._· .u•v.ee r 

' : Aug.~: June :July . : A~g~ :agolf 
---..- --- ------ --- --- --- --- ---

~: ... . .. : .. 
Prices: : : 1 : : 

:Middling 15/lt·-inch, 10 markets : Cent h 21..41: 22.69: 22.59.: 22.38: 105 
Farm, United Stat~s •••••••••••• : Cent -: 20.15: 20.90: 21.25: 21 .• 33: 106 
Parity •••••••••••••••••••••••••= Cent 21.08: 21.45: 21.45: 21.45: 102 
Farm, p~rcentage of parity ••••• : Percent 96 : 97 : 99': 99 : 103 
Premium of 1-178-inch over : : : :: 

basis 2/: :: : :· : 
I1:enphis •••••••••••••••••••• : Point : 450 405 : 4oo : 400t : 89 
Carolina "B" mill area ••••• : Point : 625 : 573 : 565 : 565 :. 90 

Cloth, 17 const~~ctions •••••••• : Cent : 41.54: 42.32: 42.32: 42.32: 102 
!Jill m£.rgln, 17 consyuctions •• : Cent ., '2d.35:' 19.92:" 20.o4: 20.28: 100 
Cottonseed, fa:rrtl price ••••••••• : Dollar : 53.20: 52.50: 55.00: 52.50: 99 
C8ttonseed, perity •••••••••••••= Dol1~r : 38.30: 39.00: 39.00: 39.00: 102 
Cottcnsced, f~rm pet. ,of-parity: Percent : 139 : 135 : 141 : 135: 97 

Consumption: : : : : .. :· : 
All kinds Gurin; month, tot~l •• : 1,000 b~les: 841.S: 786.1: 673.1:.739.8: 88 
All kinds cvy.mbtive, total •••• : 1,0CO balts: 841.5: 8,903: 9,5f/6-: 739.8: 8B 
All kinds per c'.1y, totn.l' •••••• .: Bale :36,589: 37,432:32,052:32,166: 88 
1~11 kinds, annual rate ••••• • -: Hillio11 bale~ 9.4 : 9.6 : '8.2 : 8.2· : 87 
~erican-E~ptiu~ cotton, total : Bule : 3,622: 3,8~9: 3,024:.2,349: 65 
.American-fgy_ptiar., cumulative, •• : Bale : 3~622; 4o,..l..~-09:43).t33:--2,349: 65 
Foreign cottor::, tohtl ......... .: Bale 9 ,4s4: 11 ,3'93 :10,210:~2,.,671+: 134 
Foreig!l c-:>tt:m, cu:nvlstive ••••• : Bale 9,454:IOS,826:119,?3(:;12,674: 134 

Stocks, end of Mo~th: : : : : 
- Consu:!"linp_; t.stablisb.mcnts ••••••• : 1~000 'bales~, 1,710: 2,046: 1,..963: .1,833': 107 

Publjc otoragG and co~presses' •• : 1,000 ~ales: 7,970: 9;195: 8,373s 7,839: 98 
Total 3/ ...................... .: l,~odo :bales: 9,680: 11,241:10,335: 9,672: 100 . 

. Egynti"S:'n cotton, t"Jt9.l 3/ ••••• .: Bale :50,800: 56,101;58,937:55-,445: 109 
i~~~ic2n-~gyptian cotto~,total3/: Bale :55,766: 34,805~31,602:29,546: 53 

Inoex numbers: - : · : 
Cotten 0onsumption , •••••••••••• :1935-3~: 100: 140 
Prices pa:n, :1.nterest, and taxes.:l910-14- 100: 170 

144 : 
173 

: 

123 : 
173 : 

123 : 
173 ' 

: ' 

88 
102 

1/ Applies to last month for which data are av~ilabl~. 
2/ Premit'J'lls for Midu1 ing 1-l/8-inch, based on ne;_r. active month futures at New 
- York. 
3/ Includes only stocks in mills !ind ··public sto·ra·ge ~t-:r:l.d at CC?mpresses. 

Compiled from official sources. 
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