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The new cotton ma.ri<:eting seas:>n began August 1 with lower prices 
and a larger carry-over than a year earlier and prospects for the largest 
crop sine~ 19.37. 

Cotton prices have •b~en declining since the latter part of May. 
At the beginning of the new season, the price of 32.3 5 cents per pomd 
for Middling 15ll6" was nearly 3.5 cents less than on August 1, 1947. 
Chief factors in the decline were:- (1) snaller cotton exports under ECA 
than had been expected, (2) prospects for a larger carry-over than 
expected, (3) indice.tions of an unusually large crop in 1948, and (4) 
decreased takings for ooth spot cotton and textiles. 

Prices of most foreign cottons are higher in relation to American 
cotton than at this time last year; and for some foreign ~ottons, higher 
than since the entry of the United States into World 1Nar II. 

Ibmestic mills probabzy consumed around 9.3 million bales of cotilm 
in 1947-49 compared with more than 10 million bales a year earlier. 
~rts for the first 11 m:>nths of the season were far below the same 
months of the 1946-47 season. For the season, they probably totaled about 
2.0 million bales, the lowest of any peacetime year since 1871-72. With 
domestic consumption and exports below 1946-47 .• the carry-over at the 
beginning of this season probably was up aoout 550,000 bales from the 
2. 5 million bales last year. 

On Aug11st 1, the new cotton crop was estimated at 15,169,000 bales, 
500 pounds gross ·weight (14,808,000 running bales) about 3.3 million 
larger than last year• s crop. 

Rayon deliveries are expected to exceed 1 billion pounds in 1948 
for th~ .first time. During 1947, they increased 13.1 percent and made up 
17 percent of the two-fiber total of cotton consumption and rayon deliveries. 
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STATISTICAL SUMIW!Y 

Unit 
or 

base 
t period 

1947 

Item 
July :neOember 

Prices s 
--vraati111: 15/16", 10 mo.rketo •••••••• , Cent 

Farm, United States .................. , Cent 
Parity ••••.•••••.•••••••••••••••••• 1 Cent 
Farm, percentage of parity .. ~ .....• s Percent 
Premium of 1·178" over baeie: s 

Komphio •••••••••••••••••••••••••• , Point 
Group •B• 11111 Points ];/ •••••••• •t Point 

Cloth. 17 oonstruotiona ••••.•••••.• • Cent 
Mill mar~in .. 17 constructions !/•••t Cent 
Cottonseed• farm prioe •••••••••••••• Dollar 
Cottotuteed• parity •••• ••• ••• •.••••• 1 Dollar 
Cottonseed, farm pot. of' parity ••••• s Percent 

Con•umptions s • 

$7.62 
35.88 
28.62 

128 

lQO 
,174 

86.71 
49.49 
79.00 
51.90 

152 

All kinde, during month ............ o s lJ!OOO bale•• 6?7.8 
All kinds, owm.llative 3/ ............. , 1,000 bales: 10,024.8 
All kinde, per day, duT~ month ..... , Bales a 30,808 
Foreign, during month ••••• •••••••••t 
For.i~n, cumulative Y••••••••••••••t 

Baloo , 17,289 
Bales :259,466 

• Stooke, end of months s 1 J 

--.n!Jd.Dri. 'O"oiii'Uiiii'ng establishments. 1 1,000 bale as 
All kinde, public storage eDi s 

oompreaaee ••••••• ••••••••••••••••• 1,000 b1.les1 
All kinds, total 4/ ••••••••••••••••• , 1,000 baleso 
Foreign, total !f= ........... ....... s 1,000 ba.les .a 

Ex.porte I J I 

~nda, during month ••••••••••••• 1,000 be.less 
.All kinde, oumulative 2/• .. ae••••••: 1,000 baleaa 

Jmportas t s 
-.;:IT"'B'nds , during month •••••••••••• 1,000 baless 

All Jd.Dis, oum.ulative !/••••••••••••1 1,000 be.l~tss 

Index numberes s 
~ton coDSJmption •o•••••••••••••••tl9:55..S9•100 

Prioes paid, interest, and taaea •• , sl9l0-14•100 1 

1,406.1 

904.0 
2,310.1 

132,4 

8.2 
284.0 

118 
230 

' 
35.79 
S4,Q6 
liO.SS 

112 

400 
464 
100.29 

64.70 
94.80 
66,20 

172 

763,4 
3,777.2 

34,246 
20,123 

100,311 

2,153.5 

5,478.6' 
7,632.1 

166,6 

229.6 
657.8 

16~ 
172.5 

131 
245 

I 

s Jllllu&ry s Fe brue.ry 
l 

36.16 
3S,U 
31,12 

lOS 

~6 
482 
99.26 
64,31 
96.10 
56,60 

168 

860.2 
4,637.4 

40,049 
22,6U 

122,826 

2,212.3 

6,117.0 
7,339.3 

,154.5 

2U,l 
871.9 

9.5 
182.0 

163 
261 

&2.76 
30,71 
30,76 

100 

548 
684 
11_6,22 
63,65 
88.60 
65,90 

168 

785,2 
5,422.6 

S9,927 
19,397 

U2,222 

4,470.3 
6,713.5 

136,2 

183.6 
1,065 ... 

19.0 
19,9.8 

163' 
248 

llaroh 

34.18 
Slo77 
l50.63 

104 

571 
616 
92.S9 
58.26 
87.90 
66.70 

168 

878.7 
6,301.3 

38,205 
22,909 

165,1U 

I 

I April 

37.22 
34,10 
l50.88 

110 

t78 ' 
607 
88.13 
51.01 
89.40 
55.10 
16.9 

829.7 
7,131.0 

38,295 
20,~ 

186,969 

2,2,86 .l 2,195.9 
~· . ~ . 

3,676.7 ~' 2,860.3 
5,962,8 5,056.2 

166,6 123.7 

• 261.1 155.1 
1,~~~~.6 -. -:~,481.7 

10.4 
210.2, 

-147 
247 

14.7 
226.3 

s May 

37.66 
35,27 
31.00 

114 

'04 

June 

37.03 
36.22 
31,12 
11~ 

417 -" 

:~:~ '-~ 

326 
3,~2 
. '81,83 

4.6.34 
92,20 
66.60 

90.70 
66.40 

151 

785.1 
7.917.7 

38,200 
18,406 

210,266 

163 

801.) 
8, 719.5 

36,416 
19,835 

230,265 

2.006.6 ~ i~~41.4 
- .. ....... -f ~ .,..., • 

2,232.3 , ,,.l,S73.6 
t-,ns.s _-"-J ;trs.o 

llloO 99,9 

147 
250 

3~1 

236.2 

July 

34.01 
32,99 
31.12 

106 

6/ 
't/ 
"79.04 
46.58 
96.00 
56.60 

170 

527.4 
9,346.6 

29,876 
14,653 

244,908 

1,471,6 

1,336.0 
g,ao~.s-

93.o 

1/ Komphis Terri to!)' @:rOIItha, 
"'!./Kill morgino are the difforonoe between tho prioe of ~he approximate qUIIIltity of grey oloth (17 oonotruotiono) obtainable from a ~tmd of cotton with 
BdJustmeDte tor 11alable wa&te and the average price in the 10 ded.gna.te-d :mrketa for the quali_ties of aotton aaaumed to. l:re uJ"ecl.~tn 16...-oh kind ot oloth. 
3/ Revised oumulationa eince .a.uruat 1. 
~ Includes only stocks in mills and pubUc storage and at compresses, 

!if Not available , 
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DOMEaTIC SITUATION 

Prices of Cotton Decline. ---- -;-------·-
Prices of cotton have been declining r-;in0e the latte~ f'!Tt of They • 

.Some of the factors causing the decHne: ( 1} exports of cot ton ur.chr the 
ECA Progrnms, did not beein as soon and 1.ere not as :arge as articifat8d 1 

{2) t·he likelihood of a larger--than exp0ctea carry-over :tas increased, 
(3) indications of an unusuolly large cotton crop in D48, c.nd {4) dP.croased 
takings of both spot cotton and textiJes. 

'.rhe average decline fOll Middling 15/16•• in the ten s;Jot markets ,~,ur
jng JuJy, the month of greatest decline, was 3.06 cents per pounQ or 
8,_5 percent of the price of 35.80 cents at the beginning of -t:.he monthv 
This decline in :prices f1·om June 22 to July 30 was steany. Ir. ?5 of tLe 
27 trading r'lays ·prices were below the previous d11y. The 3Yer;qge }.•rice 
for Mir::di.ing 15/15n for J-uly ·0ras :54..01 cents Per :::JouEd ~Ol''.)areO. -.·ith 3?,03 in 
Juue an(!,_ ':'-?,52 in July a year ago, 

Throughout the i94'7-48 season, premiums for the -srades higher thar. 
~~ir'l.dli11g·. 15/16« staple ·were rather steble at lev3ls only slightly b8low 
1946-47 a:verag'3 grade prerrums. The average preminm fo:;.' St:c>ict G'lod 
Middling,.for the 1947-48 season rNas 57 points co.mrared V1ith oO during 
1946-47;;, ' 

Discounts for grades ~ower tba:1 M:;.ddUng narrovreri frorr. tte beginning 
of last season unt.il l!Iarch and Ap:ciL Begi.nning ·with these months nisr:!:;unts 
for these grades T•Jid<3ne.d s-harply. ·rhe ,Jiscounts for Lov' i:iliddllng 1:3/16" in 
July cveraged 678 points com:pared vii tt 559 roints in August and 420 points 
in Decel)1ber 1947.. Tb:e average discount for Good Orc'l.inary 15116" in July 
was 1,49lpoints corrpared with 1,035' in December l'j4? and "lVerage discount of 
lj.d4 roints .for the sea.son. 

Prer.1iums for the longer stl'lple lengths of iviid·llinf grade a, 1 1':id')ned 
until the s:;:>ring mon~hs V·'hen they l:::egan to r.arrovJ. Eowcvel', they t~c.·e sev2ral 
til11es more than at the start of the seaE'cn. The c.vera~e pre!'lium for 
1-l/16" :j.n July was 172 :roints compared v·.i.th 1.ast August's average of 
55 roints and the peal:: averc.ge of 285 in A~)ri:. 'l'he season' 3 e7erage wes 
173 points compared 111ith 63 po:;.nts :"'or 'cbe 1946-47 season. l::!'e"niwrrs for the 
lengths 1-1/8,, and lon:<;er weakened in ni-ril ~md l:ave steadil~r decEnec., 
For. the 1947-48 season, the premium for 1-l/BH of Middling grode av,"'raGed 
393 points against the· previous seasc·n' s averAge of only 124 lJOints. 'rhe 
1947-42 high of 5?1 points v1as re8ched in Parch but had declined to 290 points 
in July. 

Steple discounts :':'or th9 lengths shorte::t.' than J 5/16" of Mirdlj ng grade 
widened steadily throughout the :i)ast seAson¢ The average July di8c:::mnt fer 
l ~/16" o:L Middling grade is 408 points V'hereas last August this c;ua~.i ty sold 
for 289 points off. the bast? price, or about the ~.94G-4? avercwe discount. 
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Prices received by farmers for cotton currently being sold avernged 
32.99 cents per pound in mid-July, co.npared with 35.22 in- June, the 
season's high in Yiay of :'15.27 and 05.88 in July last yet.~r. The July fa:rm 
price was 106 percent of r~arity compared wHh 113 percent 1n Jun,e anC. 
126 percent, in July G year ago. 'l'he a·rera&>:e price received by farmers 
for the 1947-48 season Wf1S 31.90 cents ;Jer pound, about 1/2 cent less 
than the 1946-47 season. 

1947-48 Mill Consumption Expected 
.:!!.£ E::xceed 9. 3 ~v1ilHon Bales 

Domestic mills consumed 801,000 bales during June. This was 
16 ~ 000 bales more than for I1~ay, and 72,000 bales or 10 percent more than 
for June last yea:::-. On a daily rate basis, cor..suinption for June averaged 
36,416 bales compared with :'18,~00 in May and 34,734 in June 1947.' The 
decline in the average daily rate from May to Jlli"l6 was 5.0 percent com
pared with 2.0 percent for the 1943-47 average and 7.5 percent last year. 

The average daily rate of conslL'nption for July probably was about 
1/5 lower than in Ju~e, or about 30,000 bales. On the basis of 21 
working days, total consumption fer July probably was about 600,000 bales. 
The severe decrease in the average daily rate of mill consumption from 
June to July occurred because some mills closed down operations for one 
week's summer vacation during the month while cthe::-s, because of decreasoo 
orders for forward delivery of cotton textiles, closed down for two 
weeks. 

Mill consumption for the 11-month period, August-~une, totaled 
8,719,000 bales, 7 percent less than in the same period of the 1946-47 
season when the full years' consumption was 10,025,000 bales. With 
consumption for July appfoxifuately 625;ooo bales, the 194?-48 consQmption 
would be slightly over 9 .,350,.000 bales. "· 

~ Crop Large§t since 1937 

The 1948 arop of cotton was estimated as of August l at 
15,169,000 bales, 500 pounds gross weight. Tb~s would be the largest 
crop since 1937 and the seventh largest on record. It would exceed 
last years by about 3.3 million bales or 28 percent. 

The average yield was estimated at 313.5 pounds p~r acre, an all
time record. ~he previous high was made in 1944 when the yield was 
298,9 pounds. The 1937-46 average was 254.2 pounds per acre.· Last year, 
the average yield was 267.2 pounds. Yields this year are expected to 
establish records in South Carolina, Tennessee, Florida, Alabama, 
Mississippi, Arkansas, and Louisiana. 

Ginnings from the 1948 crop prior to August 1, total 259,000 running 
bales compared with 194,000 last year and 172,000 in 1946o 
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Exports Du:rins 194?-:-41?., Mf3Y. })e 
. About .&.:..Q. Mill:i, on Bale-s 

.... 5 ... 

Exports for the first 11 months of last season (August 194? through 
;Tune l948) totaled l, 819,000 bales, only 53 percent as much as in the 
same period of 1946-4?. Exports to Italy declined most, dropping from 
427,000 bales in 1946-4? to 59,000 baies last year. Germany, on the 

· other hand, imported 244,000 bales of American cotton in 194?-48 com
·:Pared with only 198,000 bales during the same period of 1946-4'7. 
Exports. to .Tapan totaled 435,000 bal~s, ·14 p,ercent less than .in the 
first 11 months· of 1946-47 • 

. The shortage of·dollar exchange·in importing countries, the 
existence of large stoeks of cotton in·most of these countries at the 
beginning of the seasoR, and the delay3 in getting cotton moving under 

EC..ILaccount in "large part for th~.,small exports this season • 

• The Economic Cooperation Administration had authorized $68,000,000 
for purctiases of cotton to .Tuly.30. The authorizations, in terms of 
dollars and long tons, by countries, are as follows: 

1,000 Million 
Country long toll§. dollars 

Austria L8 1.6 

France 28.0 25.8 
' .. 

China 16.1 13.0 
;. 

'. Italy 24.0 20.4 

'• "" Norway o8 "6 

Bi,-Zone Germany 5e3 4.? 

French Zone Germany 2.0 1,9 

Total '18.0 68 .o 

It· is difficult to estimate the exports of cotton during 
July because they depended t0 a considerable extent on ECA. But 

the total :probably was about 225 ,000 bales. If this proves to be 
the case, the total for ·the ·full ,season was about 2.0 million bales. 
Exports have not been this low during peacetime since 1871-'72.· 

1948 Loan Rate for Middling 15/16" 
is3Q7?4Cents 

The 1948 Government loan rate for Middling l5/i6" "cotton at 
average loca1;W.on has been anno~ced at 30 .• 74 cents per pound. The loan 
rate for MidQaing ? /8" cotton is 28.79 cents per pound and is calculated 
at 92.5 percent of the July p8rity price of 31.12 cents pe~ pound. 
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Table 1 shows t~e l~an rates and average annual price for Middling 
7/8" and for Middling 15/1611 cotton from 1941-42 to 1948.;.49. 

Table 1.- Cotton: Price of Middling 7/8" and 15/1611 , 

at 10 markets, and loan rates 1941-1948 

Year Middling 77'8" ~Midd,lin' 15/1611 

beginning At Loan . A : Loan 
Aug. 1 10 Markets rate 10 Markets :rate 

Cents Cents - · Cents Cents 

1941 17.94 14.02 18.31 14.22 
1942 19.2-2 17.02 20.-1.4 17.2-2 
1943 19.56 18.41 20.65 19.26 
1944 20.60 20.03 21.00 21.08 
194-5 24.39 19.84 25.96 21.09 
1946 33.33 22.83 34.82 24.38 
1947 32.38 26~49 34.58 -27.94 
1948 28.79 30.74 

Compiled from reports of Production and Marketing Administration. 

Exports of Cotton Textiles 

Exports of cotton textiles have declined most months since the 
peak of 147 million square yards was reached in ].IIay 1947. In the 1947 ... 48 
season, exports declined from 141 million ~quare yards in August to 75.million 
square yards in March. Exports for April and ]\Jay were 5 million square 
yards greater than March but were only three-fifths as large as exports in 
these two months of 1946-47. However, exports still are large compared 
with prewar. Even with the decline in exports in recent months, 1,043 mil
lion square yards were exported, compared with 904 million square yards for 
the same period of the previous cotton year. The larger exports resulted 
from slower declines in exports as compared with. the sharp monthly increases 
prior to May 1947. 

The decline in cotton textile exports reflect restoration of textile 
mills in foreign countries and_increasing difficulty in obtaining dollar 
exchange. Also, the currency and quota restrictions placed on U. S. exports, 
of textiles by British Dominion countri.es caused reduced exports to these 
nations. With increased output, foreign countries are beginning tore
capture their prewar export trade of textiles. However, demands for American 
cotton textiles under the ECA may strengthen U. s. textile exports for the 
immediate years ahead. This would offset reductions that probably would 
occur as a result of continued restoration of cotton and synthetic fiber 
textile production in foreign countries. 

Rayon Deliveries !:! ~ord Levels 

Average monthly shipments of rayon for the £irst half of 1948 are 
higher than for the same period in any prev~ous year and 74 percent more 
than in 1942. So far this year.monthly shipments have averaged 89.2 mil
lion pounds~ compared with 75.4 for the same period in 1947, 69.7 in 1946 
and 51.2 in 1942. 
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If rayon shilJffiB:nts COlltinue at the CJ.rrent rate f0r trle r2st 
of the ;yeFir, they will exceed l billion pounds fo!:' the first tim0 1n 
8DY oal,end~ year. ~his would be 3 times the 1935-39 <Werago of.' 
313.5 111ilUo.a pounds. One bj_lli.on 11onnds o~: rayon is eq•1i valent. to 
about 2,·350,000 bale~ of raw cotton. 

The following table shows the deli ve:d es of raycn and the con
sump-tim.>; ef' cotton from 1935-39 to date. Although cotton cons'JD'~p-f:.lon 

-~s still high in relation to pr8war, it has declined somewhbt 'fro;a t::e 
records eetablished during the wa:>:'. Ra~ron deliveriss on the ot'1er 
hund are still il'lcrea.iing from quartm· to quarter" 

Tabi . .e 2;- Rayon deliveries and cctton c0n.sumption~ Monthly 
a:verages by calendar years, 19.42-4,7 end first half of 1948 

---, -~--- ---_ ___,_ ---- ------ ---- ---------
Nonth1y Change from : .F ropr:n•t ion 

: average 
~ ______;r:re_y_i ou§_ year rayon 

Calenda~ ----------Rayon C0tton : is of 2 year 
-daliv ... c.onsurc.p.:. : Total Rayon Cotton two-fiber . eries tio_g__ J_ __ _: __ ~otal . --- ---

Million J\HJ.lion Million 
~ pounds pounds pounds Percent Percent I'ei_:.2.ent_ -----. 

1935-39 av.: 26.1 273.6 299.? 8.7 

1942 !' 51.7 469.4 521.1 9.9 
1943 51.7 439.2 493.£ - .f. s~a 6.4 1l.1 
1944 58.'7 399.2 457.9 .;. 7.3 9.1 12,8 
1945 64.0 376.3 440 .. 3 ./. 9.0 5.7 14.5 I 

l94C . ?0.1 400.8 470 .. -9 J. 9.5 .;. b.5 14.9 I 

194'7 79.3 390.3 469.6 /13.1 8.6 16 .. 9 
19·2:8 
Jan.:..June 89.2 405.5 494.'7 fl2.5 

f 3.9 18,0 t . 
---.--· ----------------- ---- --- --- ------

FOREIGN SITUATION 

Prices of most foreign cot~ons have held firm cr iDcreased 
durintl' the last 2 months while the prj ces :::.>f Ame:i.'ican cotton have 
declined. · Consequentiy, wost foreign cottons now are higher in 
relation to .Aint1rL.Jan cotton than at any time during the current season 
while some' are the highest since thG entry of the United. States int.o 
World War II. 
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Prices of ~Hddllng J5/2 6" cotton in New Orleans in August 1947 
ave-raged 34.02 conts per rour.d~ reechod a peak-of 3'7,51 jn Eay 194,8, 
and declined to EJn average of 3Z. 70 for July. Although Middling 15/H'' 
at New Orleans 11•as lovJer in July then in tho Pl'evious August •. Type. 5 at 
Sao Par<.lo, Brazil v1as nigher in July than in any other month during tho 
season, and averaged 5, 38 c0nts p,w pound more than in August 194'7. 
Price averages for Typo 5 wor~ ~.5 .• 58 ce_nt_~ yer ponr~d:"~!l .~ugy.st 1947, 
30 .. 56 in May 1948, and 30.96 in July. Jarilla ·Fine 3t Bombay, India, 
averag0d J 6. 55 in August 194?, 28 .• '12 ·in May 1 'and 25 ;4'7 in July. 

Prices of Egyptian cotton at Alexandr:i.a, thou13h some lower thrm 
in the peak of the late spring, averaged from 75 to 130 percent higher 
in July than in August 1~4'7. Ashmuni Fully Good Fair averaged 33. 6? last 
.August compared with 58.?2 in July; 1948 while Karnak ·Good av~raged 
38.63 last .August and 88.99 in July. 

\l"orld Production in 1947-48 
----~~~~= 

In~.rea sed b¥ l.~ FGl'C ent 

Thr; total 1947-48 rrcrlC. cottun crop JJ was about 25.3 million bal_es, 
480 ponnds net "Ieight, l '7 percent above the 21.6 million for last season 
but 20 percent below +;he 1935-09 n.verage of 31.? million bales. 

The 3c 7 1nillion bale increase over 1946-47 is largely accounted 
f'or by t:'lo 3. 3 million bale gain in United States production. Russia 
co::,tributed .4 nilHon and Ct'.··<J the ~emE<inin'S .2 million· of the total 
incr~Jase~ In the three nt.i'.Jr major cotton producing countries, Indie, 
Brazil and Egypt 1 production in 1947-48 1Nas practically the sawe as in 
the previous seeson. In the mino.r producing countries, increases in 
production for so!lle wer9 ofl'set by decr&ases in others. 

Th,3 decline jn world cotton crop since 19'35--39 is alr.:ost entirely 
a~counted for by reduced crops in the six majol' :producing countr].es. 
In 1947-48, these countries produced about 6.2 million belef:J lGss tht-m prewa 
The minor eountries produced practically tl1e same amount in 1947-48 as in 
1935-'39. However, the rninor producing countries produced a slightly lsrger 
proportion of the total world crop th.sn j n prewsr. The proportion of the 
t0tal world crop grov.rn b~r the U.S. increased from 41 percent in 1935-39 
to 47 percent in 1947-48. 

lJ I:;_t-erlri~ed ~3- th9tota_l_c-~tton production in the world, as contrasted 
wHh the co:nmercial cro_d which excludes lnrge. quantities grown in Ind'ia a:c.d 
China and t:) some exteni~ in other countries for consumption on hand 
spindles or for use in other non-commercial ways. These estimata·s are 
n0rmally larger by about 2 m.illior: bDles of 480 pounds net wsight than 
tl1ose of the "com.rn8rcial crop" which in~ludes c·nly raw cotton produced 
for fEJctory consumptton, 
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fable 3 • - High, low, and.Season average price: 

15/lon, 
Cotton Middling·-7/8'' 

a.ud ten designa-ted markets_ by seasons, 
1915-47 

- ·---- .-~-~- --"'Season . ·r . Hig:h Low Season-
·PM.ce -- I 8Vs ,pr~e begin• : Price s ning Date 

7/8" . ' t Date .. 
-?/ .t5716TI' .--

AU5• 1' ! : ' I : ...;.:.. Jl§ If ~ 1s Ll6" :'7~~~ Gents:-....._,._ - -rcents :Cents Cents :Cents Cents . ' 
1915 J"l;lly 31, 1916 : 13 .. 22 NA:Aug, 23, 1915 . 8.64 NA: 11.72 NA . 
1916 June 27 .• ·1917 : .26 .27 NA:Aug. 1>1 1916 : '13.27 lTA: 18.92 lJA 
1917 .April 4, 1918,, ·: ,34o62 NA:~.ept. 13_,_ ,l91'7: .20.50 NA: 29.01 .NA 
1918 : S~pt. 3 1 I9le- ·= 35.38' NAdlarch 26, 1919: 25o83 • NA: 29.77 NA 
1919 Api?il 1'1 I 1920 : 42.26 NA:Sept. 11, 1919: 28 .. 63 NA: 38 e34 NA 
1920 Aug. 2, 1920 38.51 J'IA: June 20, 1921 . 9,98 J!TA: 16.66 NA . 
1921 July 3, 1922 23.07 ~A: Aug. 2_, 1921 11,46 NA: 18.09 lJ'A 

:Marcl1..1 7 11 192:3 ' 30.94 NA;Sept. 30, 1922: 19.95 l'TA: 25,.84 1JA 
1922 : 
1923 Nov. ·:za, 1923 35.131 I:JA:Aug. 2, 1923 : 22.79 NA: 30.14 NA 
1924 Aug.·~, 1924 29.30 ~A:Sept .. 16, 1924: 20.89 Nl~: 24.23 NA 1925 il.ug.·lt 1925 . 24.38 NA:July 2, 1926 17.07 lirA: 19,.68 NA . 
1926 .Aug., : f5 '· 1926 18.33 NA:Dec. 3~ 1926 ~ 11.,40 Nf .. ; 14.40 N;i 1927 Sept~-; 8, 1927 23.10 i1:23~4l:Aug. 3, 1927 ! 16.35 NA: 19.72 'NA 1928 Marcn~ 9, 1929 20,30 yzo~57:Sept~ 18, 1928: 16.712:/16.96: 18.67 NJ~ 1929 A1lg• ·1, 1929 1s.ao fJ19,28 :July 31, 1930 : lle~76 y12 .18~ 15.78 l'TA 1930 Aug. 'l, 1930 • 12.38 ~12.~0:June 9, 193], : 7.62 _11 8,03:_ 9.61 9,90 .. 
1931 ~ Aug. 1,_ 1931 7.52 ~ 7,93:,June 9, 1932 : 4e76 1/4,.90: 5.89 6.09 1932 . July '18, 1933 11.51 !(ll.67:Dec. 5 1 1932. : 5.45 y 5.62: 7.15 7.29 

. 
1933 July ·1a, 1934 13.05 ~13.2_? :Aug. 16, · 193,3 : 8.,)2 ]/, 8.51: 10.81 n.oo 1934 Aug. 9., 1934 : 13,.63 _/I3.99::tlarch 18, 1935: 10.,55 ]/,10oS2: 12.36 12,68 1935 July ~0, 1936 . 13.42 ]/,13.,8 9 :Sept. 16, 19;35: 10.35 .Y10,B3: 11.55' ll.88 

. 
1936 March :30, 1937 : 14.91 !:115G54.:Ju1y 31, 193.7 : n~1o 5 .. /n.ao: 12.70 13.25 1937· : Aug. !?., , 1937 11~24 11.,85!Nov, 4~ 1937 :. 7<)65 8 .. 07: 8.66 9.09 1938 : July 10, .1939 . 9.59 9.,90 :Sept .. 17 I 1938: 7.92 8. 23: 8.70 9.oo 1939 : Dec • l,3; 1939 : '1'1.10 11.28 :Sept& . 2' 1939 : 8.49 8. 70: 9.90 10.09 1940 : July 2-6 1941 . l6.7Q 16,::?2 ~oct., 14$ l94p 9.06 9.27: 10.79 n.oo ' I . 
1941 : April' 9, 1942 20.00 20,A~~Aug. ~2, 1941 : 15~18 15.39: 17.94 18.31 1942' : 'April i, 1943 . 20.,51 21~43:Aug .. 10, 1942 17 e56 18.23: 19.22 20.14 

. 
1943 I ' 

July 11~ 1944 : .zo. 96' 22.,11 :FO>'• 29~ 1943 18,08 19.16: 19,56 20a65 l944 : July 13, 1945 . 21.40 22.82:Aug. 7, 1944 . 19.93 21~p8: 20,60 21.86 
. . l945 : July 111, 1946 34.09 35.72 :Aug. 20, 1945 20.65 22.07: 24.39 25.96 l946-47 : July 16,- 1947 37.79· 39.,35 :Nov. 7, 1946 26.44: 27.95: 33.33 34.82 l947-48 :April 2-1,,1948 -= 36.20 38.65 :sept.. 30, 194 '7: 28.75 30.55: 32.38 34.58 . 

~· : 
A - Nct-a.v_a_,.i.,.l-,ab":;-1-e-. -- ---- --------------- -----

·1/ Average of 6 markets • 
Average of 7 :rrarkets. 

,otton Bra:Q.oh, P:roduc.tion and Marketing Adnun~strat~on.· 
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Table 4 .-Cotton Prices: C'omparison bettween American Elnd,.f'oreiGn·growths in 
locations; average 193~~39 annually 1940-47 specified 
and by months, August'l94? to date 

- ..... '. I 

: 
' 

15/1611 
--- - --Type 5 at· ~ Mid. Jarilla' Type B ot . ~ 

Season : Mid, Sao Paulo, at Torr'6lon- at .B.ambay, Buenos 
beginning:l5/16" Brazil Me~ic:O . Indta . - Aires . .. --August l :at New . -Below · : Below : Be1ow Below-. 

;Actu'al :lB/l6" ano month:Or1eans:Actua1!l5/16" • . '•15'/16" • Actual . 15/16" ·Actual' · · . 
:at New : . :at New : • rat New : at New 

..:__-' _;__Qdeans -: :Orleans: · ; Oxol earis : . Or:J eans_ -
Cents Cents Cents • Cents Cents .9EP!!l ~ts Cerit'-s'- Cents -

Average 
1935-39 10.80 10~37 ,43 11.52 /.72 8 .. 31 2.49 12.18 I 1,38 
1940 11.06 6.91 Ll..co 15 11.32 /.26 6,62 4.44 11.6:). .;. ,55 
1941 18.,17 8 0 42 9.75 14~68 . 3,49 1)6,59 11.58 '15."'45 2.?2 
1942 J:9o96 ~l.G8 8~88 17.40 2",56 y ·y 13.83 6,13 
1943 20.41: 1~_15 ?<29 19.60 .{24 y y 13". '7'2 6.72 
l944 2l_69 14.,10 ?.59 l8.17 3.52 $'16~50 5.19 15~28 6,41 
1945 25.82 17,93 7.89 19.41 6~41 16.43 9,39 20.43- 5. 39 
1946 34 .. 65 25 0 88 8,77 28.34 6,31 16,81 17.84 30.14 4.51 

1947 34,41 28,44 5,97 30,08 4,33 . £1.4? u~. 94 ,31f,53 - 3.12 
August 34e02 25.58 8,44 26,60 ?.42 16.55 17.47 54.98 .I ,96 

;,~, 

Sept. 31.37 ?5,62 5,?5 26;63 '4, 74 16 .. 62 14_.?5 '34, 98 I 3.61 
Oct. '3lo55 25.95 5.60 25.95 5,60 16~72 14.83 34,98 f 3,43 
N9v. 33.42 ' 2?. 35 6.0'7 26.43 6.-99 17 .16· 16,26 ~4·o 98: f 1.56 
Dec.· 35,63 29,.41 6,22 28.10 7.53 1?,'79 17.84 34.98 • 65 
Jan, 34,98 29 .. 37 5.,61 28.89 6.09 20.09 14.89 35.46 .f .48 
Feb. 32.62 ~8.26 4,36 31o45 1.1? 22 .. 2.7 10,35 36,94 .f 4.32 
March . 33,99 28.18 5.81 33,88 ~11 23.14 10,85 37,88 f 3,89 ' . 
April 37.03 29,30 ?.,73 33.89 3.14 26.02 11. 01· 38·.30 1 1.27 
May 37.51 30,.56 6.95 33.88 3.63 28.72 8.79 41.63 ' f 4.12 
June 3? .14 30.?1 6.43 33.73 3.41 27,05 10.09 42.54 I I 5.4o 
July 33.70 30.96 2,?4 31.51 2.19 - 25.47 8,23 42.68 f 8. 98 

Compiled from reports of· the Cottorr ·Brahch; Production and Marketing A~inistrati® 
and reports from the State Departme:p.f and converted to cents per pound at current 
monthly rates of exchange of· the Federal 'Reserve Board~ 

1) Average for ll months. 
~ Not available. 
~ Average for 8 months. 
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table S .- Cotton: Wol"ld acreage and production, by oontinents and countries, ava:a~ 1935-39, 
annual 1944-47 , 

II Production !/ 
---.,------"------------:----

·---==~~Y~ea=r~b~egUurln~~~~~Au~~~~~l~~b/~---------··~==~~--~Y£a~r~b~e~gllurln~~Qg~A~u~gu~~~~l~b~/~------

Acreage 

continen-t and countey 

: ~~;~~; ·: 1944 1945 :' 1946 y{ l947 £/::· ~;;;.~ l944 l l945 ll946 y ll947 £1 

North Americac 
]il Salvador 

auatemala 
Mexico 
Nicaragua· 
United states 
British West Indies 
Haiti ' 
Puerto Rico , ·• 

To tal North America !2/ 
Eur<Jpe: 

Bulgaria . 
Greece 
I~ 
Rumania iJ 
Spain 

: l,OOO 
~~ 

~ 9 

·:· ?25 
9 

Zl,?Sa 
20 

2 

l,OOO 
~ 

32 
7 

963 
4 

20,009 
l6 

21,078 

a5 48 
16a 80 

56 37 
8 llO 

46 l4a 

l,OOO 
~ 

24 

9do\. 
5 . 

l7,24l 
12 

la,240 

6l 
72 
J4 

109 
lJJ 

l 1 000 
!.~ 

'3S 
7 

a43 
l 

l7,6l5 
7 

25 

18,541 

9a 
lZl 
4l 

104 
l42 

l,OOO :: 11 000 

~··~ II 

35:: 
7:: 

a65:: 
- t: 

21,269:: - :: 
25:: - :: 

22,217:: 

l05:: 
106:: - :: 
109:: 
lOB:: 

5 
2 

334 
5 

J.J,l49 
5 

22 
l 

~~ 
21 

2 
lO 

l,OOO 
~ 

l6 
4 

472 
3 

l2,2JO 
4 
ll 
1 

12,741 

11 
lJ 
9 

22 
Z7 

1,000 
~ 

ll 
3 

434 
4 

9,015 
3 
ll 

2 

10 
28 
9 

20 
a 

l,OOO 
~ 

19 
4 

46o 
l 

a,64o 
2 
a 

2.U5 
20 
50 
l2 

9 
23 

1,000 
~ 

21 

499 

11,a51 
l 

ll 

12SG2 

28 
53 
l5 
16 
l4 

Yugoslavia • 
Total Europe (excluding 

u.s.s.R.) !I ·t-

a ----~1~--~~----~------=-~·~=----~----~----~~----~------~ 
372 439 420 527 505:; ]47 87 

u,s.s.R. (E\ll'Ope and Asia) 2,865 2,995 5.087 3.215 
:: 

3,625:: 3a430 
:: 

Asia: :: 
"CYPrus ll 4 - :: 3 2 

Iran 453 290 303 l9b 205:: 171 Bl 
Iraq 53 18 25 25 - :: 11 2 
Syria B5 41.. 44 49 52:: 28 l4 
TUrkey 667. 644 572 690 - :: 249 225 
Afghani~ - :: 49 
Burma ' ' 428 226 l35 177:: 97 85 
Chine (inclu:ies h!ancltllria) ·7,o)a 51 600 51 600 51 556 6,240:: 21855 1,600 
French Indo-chin& ' • 36 - : : 6 

77 

l,700 

1 
92 

5 
22 

166 
20 
32 

1,820 

India and Paid~ ·gj 241 204 l41 B4J lJ 1 751 l4,86o - . • 51348 31 693 3 1 529 
Korea 564 752 442 312 3 55:: lSO 228 103 
Netherl-ands Indies Z7 - :: 9 11 
Philippine Islands 5 40 10 5 - • • l 8 2 

llB 

2,240 

2 
64 
4 

22 
203 

9 
21 

1,933 

3,484 
75 
l 
1 

lJ6 

2,600 

80 
4 

l4 
273 

9 
33 

2,l45 
3 

3,400 
62 
l 

gj 
Siam : 16 - • • 7 7 Total Asia (excluding' ____ .....::._ ___ .,.=:. _____ ....;:. ______ ....;:. ______ ....;:._,·_,_·-------''-------=--------"'-~-----=------==-

U,S,S.R,) y 
South Americ;a: 

Argentina 
llrazU 
Colombia 
Ecuador 
Paraguay 
Peru 
Venezuel!L 

Total South America !!/ 
Africa and Oceania: 

Anglo-;<;gyptian Sudan 
Belgian Congo 
Keeya 
N,yasaland 
Tanganyika • 
Uganda 
Egypt 
French Equatorial Afi'ica 
French Morocco 
French West Atrlca 
llozambique 
Nigeria 
Angola 
Australia • 

Total African mid 
Oceania y 

Total World 

:33,805 

439 
874 

84 

: . l-,477 
l,821 

390 
1 

73 
53 

6,176 

Bl1 l42 

887 
6,000 

32 
ll9 
326 

58 
7;547 

347 
a63 

l,072 
8a5 
667 

7 

7 

5,07l 

59,865 

21,219 

8).J 
5,000 

32 
124 
346 

6,512 

321 
76o 

l,l46 
l,020 

4 

7 

6,3l4 

21,877 

336 
766 

9 

5,517 

22,29l:: 
:: 

:: 

- :: 

- :: - :: 
l,J02:: - .. 
- :: - ::-

185:: 
.10:: 

5,294:: 

9,020 

289 
l,956 

23 
lJ 
40 

384 
ll 

2,716 

248 
172 
lJ 
12 
50 

28l 
1,893 

4l 
gj 

28 
!/33 

36 
lJ 
ll 

5.915 

332 
1,626 

22 
8 

40 
325 

2.3u 

313 
l68 
13 

7 
35 

223 
962 
lOO 

3 
21 
92 
13 
29 
1 

1,995 

24,'7!15 

285 
l,350 

21 
7 

44 
329 

2,@ 

l87 
18l 

4 
·7 

35 
191 

1,082 
109 

2 
9 

99 
Jl 
20 

2 

5.913 

334 
l,300 

22 
lO 
55 

296 
ll 

2,031 

235 
172 

4 
8 

34 
190 

1,252 
76 

2 
cj 

93 
29 
Z7 
2 

2,l40 

Office o£ Forei(!11 Agricu1tlll'~ R~htions, Prepared or estimated on the 'basis o:'orfici;.£ stati~ics Ol forei(!11 governments, 
reports o£ United States £oreil!!l service officers and results o£ o££ice research, · 

!I United States:P..oduct.:l.on··~ ~al.es o£ :500 pounds gross (480 ~~s net); o~ers in bal.es o£ 478 pounds net through 1~45 and 

6,C!ll 

367 
1,150 

21 
5 

29 
296 
l5 

1,882 

212 
172 

4 

33 
l38 

l,Jl4 
115 
gj 
l4 
95 
19 
25 

2 

25,263 

480 pounds there:;ifter. 
's.f iaears shovm rarer to years o£ harvest; thus the 1947-I.,I!. total.s are composed o£ estimates £or Northern Hemisphere crop$ harVested 
• 1 te in 1947 !'J1d 1those £or Southern Hemisphere crops harvested early in l948. 
::1 Prel.iJninary . . ' 
Sf Less tha:ll 500 . • ·• · · ' 
~All subtotels' include estimates £or minor-producing countries not listed above and allowances £or other figlll'es not available, 
"' Figures £rom 1943 to date are J;!Ot comparable with prE!II&r figures because of boundaey cHanges. 
gfh' AlPlanl production figure'!. are revised through the adoption o£ a series compiled by tp.e Indij!Jl Cent.ral,Cot.ton Committee, 
::1 tedarea · / • · 
Y El<ports, • 



Table 6.- Estiinated grade and staple length of upland cotton ginned in the United States, 1947-48 l:x> 
~ 
H 
t-' 

Grade :lJ/l611 ~7-/811 : 29/32 11 : 15/16" : Jl/3211 :~ =1-1/3211 =1-1/W=l-J/3211 :~-l/B"-& : Al-l--~ ____ :shorter_:_ _: __ ' : _ : __ : ____ .:._ __ : __ :_ :J..onger 1/: l..§.ngths !:< 
Rmming Running Run.11ing Running Rtmning Running Rtmning Running Running Running Running 

1-' 
co 
11'>-
0) 

bales bales bales bales bales bales bales bales bales bales bales 
Ex. l"fhite 

G.]'l. 
s.u. 

l.I,. : 
S.L.U. 

L.r.:. 
S.G.O. 

G.O. 
White 
GM & h:i.gler : 

S.li. t 
li1. 

S.L.U. 
L.H .. 

S.G.O. 
G.o. 

Spotted 

. . 

. . 

1 

8 
82 

271 
336 

6,5GO 
87,307 

228,261 
87,299 
60,402 
27,368 
5,248 

G.I>1. : 19,995 
S.i..I. : 106,634 

H. : 38,569 
S.L~~· : 58,452 

40,043 
33,850 

2,574 
: 1,89? 

~~~~~--~7,580 
==~~~~~8~1=2,757 
Pet. :- 7.1 

1 
2 

51 
785 
798 
351 

7,762 
111,074 
191,639 

67,747 
67,580 
26,541 
3,192 

6 
9 
7 

25 
3 

15,502 
112,674 
142,953 
45,888 
44,218 
13,33/+ 

653 

14 
46 
34 

369 
1,926 
1,242 

312 

43,993 
238,176 
273,138 
89,324 
81,611 
39,148 

5,024 

7 
411 
130 
786 

2,139 
599 
64 

31,760 
183,361 
262,642 
111,816 
77,201 
24,481 
2,837 

262 
3,208 
3,877 
5,845 
4,871 

596 
44 

----
12,081 
82,294 
80,499 
22,713 
3,498 

152 
6 

35,788 51,058 
319,867 467,976 
692,837 1,074,876 
384,638 568,239 
195,687 198,638 
85,725 75,441 
21,498 14, 537 

34,316 16,386 16,684 6,246 6,057 11J646 
99,071 
90,069 
26,162 
22,205 

112,842 49,372 59,484 40,519 77,243 
45,751 20,705 32,415 34,006 91,000 
53,612 13,699 29,870 24,713 49,882 
22,597 J,66J 20,117 10,440 33,576 
24,635 3,832 9,383 3,313 8,474 
1,157 130 149 21 26 

6,021 

63,921 
230,632 
97,543 
18,857 

2,380 
125 

3 

31,717 
325,678 
792,352 
307,212 
68,848 
11,840 
1,392 

5,866 
27,971 
21,137 

5,617 
1,969 

861 

2,246 1,841 3,021 6,112 17,382 34,430 ' 19,053 
2,854 180 ~OJ 398 3,g86_ 1,37? __ 194 

777,533 485,080 947,58L._Q24,002 2,042,269 2,942,989 2,035,168 
6.7 4.2. 8,2 7.1 17.7 25.5 17.6 

39,326 
156,929 

51,605 
9,059 

796 
13 
3 

6,537 
64,971 

149,342 
49,485 

6,317 
290 

1,768 
3,512 
2,814 

836 
53 
11 

17,040 
53,351 
1~,424 
1,248 

104 
3 

132,651 
526,879 
246,123 
58,943 
16,606 

3,802 
1,119 

1,260 231,957 I 

14,126 1,925,210 1-' 

25,1JQ 3,833;170 N 

8;057 1,719,705 I 

1,410 801,912 
210 304,378 

20 54,401 

68~ 
1,709 
1,037 

226 
60 
10 

119;653 
578,357 
377,503 
263,069 
154,723 
90,390 
4,057 

1,195 166 87;343 
7 --- 18,579 

544,869 138,280 ll,550, 530 ' 
4.7 1~2 100.0 

Y Includes all grades. Grade i?J.dex _.. • • • • • 96.9 
Av. staple length ••••••• 31.7 

Percentage of rough preparation ••••••• 2.9 Cotton B~anch, Production and lKarketing Administration. . 



Table 7.- Cotton:, Exports from the United States, by months, 1947-48 C"l 
CJl 
I ..... 
1\) 
1\) --

: : I 
Country of : Aug. Sept~ Oct. : Nov, Dec, Jan. Feb. : Mar. Apr. May June 
destination : ': 

llunning Running llunning Running Runnin.g :Running Bunni~ llunning Rur!ning .Bunning Buiming 
bales bales bales , bales bales.. ----- ~ ~ • bal~s. bales bales ~ 

Austria .•••••••••••••• : 0 0 0 0 0 '0 0 0 0 0 44 
llelgi um ............... : 240 800 7,392 7,100 10,805 8,920 4,411 2,765 3,898 1,148 1,460 
Czechoslovakia •••••••• : 0 0 0 0 0 0 0 9.756 10,644 ·- -· 0 6oo 
Eire ••••••••••• , •••••• : - 0 0 0 0 0 0 0 0 0 500 0 
Finland •••••• ·- •.••••• : 0 0 1,4oo 2,780 4,520 1,850 0 5,000 0 0 10,000 
France ................. : 0 25,391 23,060 0 3 ,46i ' 22,761 27,o64 36,784 13,016 35,612 5,276 
Germany •••••••.••••••• : 21 9,150 15,481 219 15,592 10,933 14,676 84,819 45,927 39,194 7.991 
Greece •••••••••••••••• : 0 0 {) 6o 100 800 0 0 175 0 0 
Gibraltar ••••••••••••• : 0 0 0 0 0 0 0 0 0 0 0 
Italy ................. : 200 4~0 3,615 2,587 4,683 9,398 2,151 2,709 6,697 14,026 12,723 
Netherlands •••••••.••• : 100 2 0 5. 725' 7,510 4,938 4,675 4,288 1,275 1,457 1,5J.8 974 
N~rway ••••••••••.••••• : 0 2.00 0 300 1,032 0 200 200 0 698 100 
Po~and and Danzig ••••• : 0 0 0 2,050 2,300 10,250 23,800 s,4oo 0 0 0 
Spain .•••••••••••••••• : 0 0 0 0 0 0 0 o· 0 1,000 9o4 
Sweden •••••••••••••••• : 0 0 616 2,410 0 1,650 1,200 0 0 0 0 
Switzerland ........... : 0 500 367 150 39 695 0 300 0 208 2 
United Kingdom •...•••• : 0 43 0 3,200 38,216 118,296 59,6,25 22,541 325 6,300 4,000 
Yugoslavia •••••.•••••. : , 0 . 0 0 0 0 0 0 0 0 0 0 
Canada •••••.•.•••••••• : 716 3.973 20,674 17,565 28,518 13,048 3,.328 10,827 11,662 12,207 9,431 
G'Uat ema1a ••••.••••.••• : 0 0 0 0 0 0 0 0 0 0 0 t; 
Mexico ••••.•••••••••• ·: 0 0 24 0 0 0 0 0 0 0 0 
~ominican Republic •••• : 0 AJ 0 0 0 0 0 0 0 0 0 
Cuba •.•••••••••••••••• : 0 §oo 1,265 1,635 2,,500 3,300 1,255 2,o45 2 0 0 
Colombia •••••••••••••• : 0 0 0 0 0 • 0 0 • . 0 0 0 600 
Venezuela •••••..•••••• : . 0 0 0 0 0 0 0 0 0 0 0 
China ••.••••.•.•.••••• : ?.394 1,456 c 0 0 0 1,000 20,200 58,862 8g,417 35,986 
Japan ••.•.•••••••••••• : 7,381 80,806 53,481 115,249 106,335 1,300 20,000 16,686 0 171 33,705 
Hong Kong ••••••••••••• : 0 0 0 0 0 - 0 0 0 0 0 0 
Palestine ••••••••.•••• : 0 0 0 0 0 500 500 502 500 475 112 
Philippin~ Republic ••• : 0 0 0 0 0 0 0 0 1,300 0 0 
Australia ••••••••••••• : 0 0 0 1,750 6,514 1,722 0 0 0 0 0 
French Indo-China ••••• : 0 0 0 0 0 4,000 0 0 0 0 0 
Iran •••.•••••••••••••• : 0 0 0 0 0 0 0 0 0 0 0 
Union of South Africa,: 0 0 0 0 0 0 0 500 615 2,100 0 
Syria .•••••••••••••••• : 0 0 0 0 0 0 0 0 0 200 0 
Hungary •.•.•••••..• • • ·: 0 0 0 0 0 0 0 200 0 0 0 
Net~erlands Indies •••• : 0 0 0 0 0 0 0 c 0 800 200 
Korea •.•••••••••.••••• : 23,014 0 0 0 0 . 0. 0 .75,653 0 0 0 
Chile ................. : 0 0 0 0 D 0 ·o 0 0 237 0 
Br. India •..•••••••••• : 0 0 0 0 0 0 0 0 0 0 8,790 

: ., . 
Total ·• .•••.•...•.. : _]1.,_1!.6.6__:!,23.545 133 ,lOQ 164,565 22~1.553 214,0~ 123.498 26L,162 155.~Q -204,811 132~ 

: 
Accumulated total ••••. : 37,066 160,611 293,711 458,276 687,829 901,927 1,065,425 1,326,581 1,481,667 1,636,478 1,819,376 

: ----
Compiled from reports of the Bureau of the Census. Include shipments under the Army Civilian- Supply Prog;am, 
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Table 8.- Cotton: Acreage, production and :prices United States, 
19.35-1948 

Year : Acreage 
Yield 

Production_: __ Prices 
begin-: Har- . Hid 15Z16•1 

. : 500-lb. :Running : 
. 

ning :Planted . vest- per Farm :At 10 . Loan-. 
• bales • bales • . 

Aug. 1: ed acre : markets:rate 1L . . . . 
: 1,000 1,000 1,000 1,000 
:~ ~ Pounds bales bales Cents ---- Cents ~ 

19.35 28,06.3 27,509 185.1 10,6.38 10,420 11.09 11.88 10.00 
19.36 30,627 29,?55 199.4 12,.399 12,141 12 • .3.3 1.3.25 2:1 
19.37 .34, 090 3.3 ,62.3 269.9 18,946 I 18,252 8.41 9.09 9.00 
19.38 25,018 24,248 2.3 5. 8 11,94.3 11,62.3 8,60 9.00 8.60 
19.39 24,68.3 2.3,805 2.37 .9 11,817 11,481 9.09 10.09 8.95 
1940 24,871 2.3,861 252.5 12,566 12,298 9.89 11.00 9.15 
1941 2.3 ,1.30 22,236 2.31. 9 10, 71+4 10,495 17 .0.3 18 • .31 14.22 
1942 2.3 ,,302 22,602 272.4 12,817 12,4.38 19.04 20.14 17.22 
194.3 : 21,900 21,610 254.0 11,427 11,129 19.88 20.65 19.26 
1944 19,900 19,651 298.9 12,2.30 11,839 20.73 21.86 21.08 
1945 : 17,562 17,059 253.6 9,015 8,81.3 22.52 25.96 21.09 
1946 18,190 17,615 235.3 8,640 8,517 .32.64 34.82 24 • .38 
1947 : 21,500 21,269 2b'7,.2 11,851 11,552 31.90 34:58 27.94 
1948'.?/: 23,223 313.5 15,169 14,808 .30. 74 . . 

: 

1/ Equivalent loan rates on a gross weight basis for Mict.dl.ing 15/16 11 cotton. 

y Ko loan. 

~From Crop Report August 9, 1948 except loan rates; area in cultivation 
July 1 less 10-year average abandonment. 

Compiled from reports of the Bureau of Agricultural Econo:nic s and Production 
and_ Marketing Administration. -
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