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SUMMARY 

Marketing quotas for cotton will return in 1950 for the first 
time sinoe 194?.. With prospects of a 1949 cotton crop of 15.2 million 
running bales, the supply is expected to be 20.7 million bales, up 
nearly 3 million from the 17.9 million bales last season. 

Exports are ·expected to decrease slightly from last season's 
level of 4-3/4 million bales. Mill consumption is expected to inorease 
suffioieDtly to offset the expected deoress~ in exports. Total dis• 
appearance, thus, should be about the'same as last season when exports 
and mill consumption totaled 12.5 million bales. 

With an increase in supply of 2.8 million bales over the pre
oeding season and with disappearance expected to be about the same as 
laet eeason, stoeks are expected to iaorease And total about 8.2 million 
bales at the end of t~ current season. Cotton stocks of the Cammooity 
Credit Corporation are likely to iaorease from the 3.8 million bales at 
the beginning of the current eeaeon to around s.o million bales. 

Prices of cotton have declined during the past year and are rest• 
ing on the loan rate. Prices for the 1950 cotton crop will be supported 
at 90 percent of parity ss oomputed by the existing method. 

Foreign production of cotton has increased about 5 percent eaoh 
year dnoe the end of the war. In 1349-50, the total is expected to be 
15.0 million bales, an increase o~r last season or .7 million bales. 
Foreign consumption of cotton will probably total about 20 million bales 
or about .8 million bales less than in 1948-49. China, because of war
time conditions may have a decline in consumption of nearly 1 million 
bales. Moderate declines are expected in India and Spain. Expected in
creases in Japan, United Kingdom, Germany and France may offset about 
half of the expected total decrease in foreign consumption. 

World carry-over of ootton ou August 1, 1950 is estimated at about 
17.0 million bales, an inorease of 2.1 million over a year earlier. All 
or the increase probably will be in the United States, with the carry
over in foreign oountrie s showing a decline of nearly three-fourths of a 
million bales. 
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THE DOMESTIC SITUATION 

Supply- 20.7 Million Bales 

The domestic supply of cotton for the 1949-50 se8son is ourrently 
eetimeted at 20.7 million bales, an increase over last season of 2.8 mil· 
lion bales and substantially more than is expectea to be required for both 
nomestio consumption and exports. The supply will consist of the beginning 
carry-over of 5.3 million, the 1949 crop of approximately 16.2 million and 
imports of .2 million bales. 

The carr~r-over at the beginning of the current season of 5,287,000 
bales was an increase over the preceding year of 2,207,000 bales. Nearly 
3,800,000 bales of the carry-over are in the Commodity Credit Corporation 
pool as collateral on unredeemed loans mad~ to cotton farmers during the 
1948-49 season. The average grade of these loan stocks, and, consequently, 
the carry-over was higher than the average grade of the crop. This is an 
unusual situation since the pooled cotton in past yeers has always been 
substantially below t.M average grade of the corresponding crop. More than 
50 percent of the carry-over was Middling or better grade. Low Middling 
and lower grades comprised only 16 percent of the carry-over, the smallest 
proportion on reoord. 

The Ootober 1 forecast placed the 1949 crop at 15,446,000 bales, 
500 pounds, gross weight, (about 15,176,000 running bales), 578,000 bales 
larger than the preceding crop and the seventh largest on record. The 
ootton acreage which will be harvested in 1949 h estime.ted at 25,907,000 
acres, 3,139,000 more than in 1948 and the largest area devoted to cotton 
since 1937. All States increased their 1949_acreage over 1948, but over 
one·r~lf of the total increase was eooounted for by Texas. Favorable 
weather in the five '!restermnost cotton States • Oklahom, Texas, New Mexico, 
Arizona, and California - gives promise of high yields and a total produc
tion of 8,026,000 bales Which is 59 percent above last year and 52 percent 
of the total u.s. crop. This is the only year ~xcept 1923 that the five 
wester~ost cotton States have produced half the total crop. In the other 
States, because or unfavorable weather end heavy boll•weevil infestation, 
yields will be down substa:at idly, am despite inoreased acreages, total 
production in these States at 7,420,000 be.les will be about 24 percent be
low last year. 

A second effect of the unfavorable weather in the Southeastern and 
Central Cotton Belt States, is the reduction in the average grade of the 
cotton. Of the total ginnings to October 18, only 9.6 percent was oomprised 
of premium grades (Strict Middling White and better) as compared with 16.6 
percent of the ginnings to October 18 last year. The proportion of Middling 
White and Extra White WRB 45.2 percent, compared with 51.6 percent last 
year. But, the proportion of cotton whioh draw a discount was over 35 per
cent higher than lest year. Strict Low Middling White accounted for 32.3 
percent of the ginnings to October 18, this season, as compared with only 
23.1 percent, last season. Low Middling White accounted for 5.9 percent, 
this season, as compared with 3.0 percent last season. It is too early in 
the season for comparisons of colored cottons to be meaningful. 



cs-125 

Spot Prices in Early 1949-QO 
- Decline to Loan Rate 

The orice of cotton has declined during the past two years. Cotton 
prices in 1946-47 hit their post\~~J"ar peak with Middling 15/16 inch avereg: 
ing 34.82 cents per pound in the ten spot markets. In 1947-48~ the decl~ne 
was moderete and Middling 15/16 inch averaged 34.58, but in 1948-49, this 
quality of cotton averaged only 32.15 cent per pound. Prices received by 
farmers for cotton, in terms o.f parity, averaged 122 in 1946-47 s 108 in 
1947-48, end 98 in 1948~49. 

On August 1, 1949, Middling 15/16 inch, mainly because of the 
scarcity of nfree" cotton averaged 2 cents per pound above· the equivalent 
loan rate of ,Z9 ~57 cents in the. ten spot markets, but declined gradually 
as "'free'~ cotton became more plentiful until the last of September.. Prices 
of Middling 15/16 inch on September 29 was the same as the 1 oen rete end 
from then until mid-O~tober have remained steady renging from .11 cents 
per pound above to 0.09 cent below the eq~valent loan ret~. 

The average pric~s receiv.ed by farmers for cotton in August was 
29.32 cents per pound and in September, 29.70. In terms of parity, these 
prices were 97 and 99, respectively.· 

Mill Consu~gt~on -
8 Million BaTes 

The cotton textile situation improved appreciably in the early months 
of the 1949-50 season. New orders to manufacturers of cotton textiles have 
been increasing in .volume and many mills are booked wel·l into the firs~ 
quarter of 1950 •• This indicates an upturn in demand which was extremely 
sluggish during the spring and summer months. Prices of grey cloth con
structions advanced during J\ugust and September. The averAge price of 17 
selected construc·tions in .August advanced over July "Nhich was significant, 
in that it mu!'ked the end _of 19 consecutive months of decline in the grey 
cloth average priee'. .During these 19 months, the cloth price dropped 40 
percent from the peak in December 1947. In September, the average price of 
the 17 grey cloth constructions advanced 5 percent over August and was over 
7 percent above July. The average gross mill mar'gin in September was 34.70 
c-ents "r almost 7 cents above June. ~~ill consumption of cotton in August 
and September also increased and thus contributed to the improved outlook 
in the cotton textile industry. 

NJ.ll consumption in Augtlst, ·at 664,000 bales, ·-was higher then for 
any month since March and 46 percent above July compared with a normal in
crease of about 7 percent. For mill consumption in August to be larger 
than any month from April to July is unusual, and with one exception has 
been indicative of a substantial upturn in mill consumption for the full 
season. ln the exception - 1944-1945 - consumption was down from the pre
?eding season by about 4 percent, but cancellation of military orders follow• 
lng the surrender of Germany probably accounted for much of this decrease. 
In the other six times during· the last four decades when August has exceeded 
any of the preceding four months in mill consumption, the total mill con
sumption fo:r tb~ full season was larger than the preceding season by from 13 
to 26 percent~ · 
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In September, mill consumption was JlO;~q bale's, _and witn:th~.: ex .. 
ception of Harch, the highest 1'or any month since September'~ 1948·.~ · ·D~ring 
September, cotton system spinning spindles operated at 115.2 percent of 

·capacity; based: on 16 hour daj';. compared with 102 •. 5 pe:toent,·:in At;g;ust and 
1?.1.0 a ye-ar earlier. The aV'erage daily rate o·f' mill consumption was 
33,000 bales, an annual. rate ·of 8.4 million bales •. 

Thus, based e-nUre ly on the ind-icated incre::l:se i~ .demend for :cotton 
textile's a'nd-'oti rnill activity: in August· !'lnd Septembe~r. ·total mill consump
tion of cotton in the 1949-50 seeson would be .expecte'd to be significantly 
above the 1948 ... 49 season total of 7.8 million bales. However, the recent 
devaluatio·n of -currencies will ·probably have some adve.r.se' effect on domestic 
mill consumption. Domestic mill consumption may be· flffected· by devaluati'on 
in 'two ways - a decrease in ·e·::x:ports o·f u.s. cotton textiles and an"incre'ase 

·:··in· U.S. import·s 61' for·eign text·iles. · ·· 
;~ 'T' - • ~ 

The greatest adverse· e-ffect on e::x:ports of· U.S.· cotton textiles wi'll 
take place if, as is uhlike.1y;".pl"ices of cotton textiles in ·the devalued 
currenc:r countries do not rise in terms of the local currency, end, thus, 
gain a price advantage over U.S. prices. In this event, there will be a 
tenden,cy for count·rie s which have not' ·devaiued their ctfrrency to turh •from 
U.S. textiles to the "cheaper" textiles· in the rlev~lued trUrrency oourtt~1es 
for es much of their requirements as could be supplied. Even some shift 
from cotton to synthetic textiles might teke place if these textiles W.ere 
available in the devalued currency countries in relativel¥ greeter volume 
than cotton textiles. 

· · Nost of the countries in·the sterling area~ be·cause of the monetary 
crisis3 had substantially reduced their imports of ~;S. cotton textiles 
several months prior tq the devaluation. Exports'of U.S. cotton goods to 
all sterling &rea countries in 1947 and 1948, were· 3?2 and 281 million 
square yards, respectively, but·during 1949, besed:"on the ·first six month's 
rate, may not exceed 150 million square yards. Exports -to-these countries 
accounteq for only 15 percent of the total u.s. exports in· th'e first he>lf 
of 1949, Whereas, for the two years 1947 end 1948, the proportion averaged 
25 percent. . . ·' 

An incFease of imports into the United States of cotton textiles 
from the deval1.7-ed currency countries would also affect· domestic mill con· 
sumptien. .United States imports· of eotton textiles, because· of the tariff, 
have never oeen significant. DuFing the last 40 yeers these imports·ex
ceeded 150 million yards only twice and generally were less then 50 million 
yards •. These imports.have been confined, for-··the most part,·to the fine 
and fancy types of g0ods. Deiraluation (essisted by the lowering of import 
duties bv the various Reciprocal Trade Agreements) may ha:ve ·be.en greet · 
e~ough for some count-ries ·thq t .. their textiles eRn new compete with d'omestic 
textiles. 

Al thoug.h the actual e.ffe<3t of devaluation cennot be foreoest ~t this 
time, it may hOld domestic m:i:-11 consumption cl·ose( to that of last season 
despite recent favorable deve:lopments in the domestic textile si1iuati';n. 

Exports Will Decrease 
From Last Year 1s L~vel 

Exports during August were 167,600 bales, compared with 2?2 1 000 in 
July and 115,000 in August, 1948. Any estim~te of u.s. exports of cotton 
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for the 1949-50 season1 however, must be contingent on the final results 
of some factors, the outcome of wh~ch are uncertrin at this time. 

The most important of the uncertain-rectors that will influence 
exports is the size of the ~CA cotton program in the 1950 fiscal year. 
Last season, ECA financed exports were about 60 percent of the season total 
of 4-3/4 million bales, and probably will be equally important in 1949-50. 
The budget request for the 1950 fiscal year as presented to Congress con
templated a 35 percent increase over the actual authorizations issued for 
cotton in the 1949 fiscal year. The ECA overall budget request for the 
1950 fiscal year, however, was reduced approximately 14 percent by Congress 
and the effect- of this on the cotton program will not be kno,m until the 
countries participating in ECA have revised their import program. However, 
foreign cotton production is expected to be .7 million bales or 5 percent 
larger 'than last season. Mill consumption in Chine, Indif:l,, end Spein is 
expected to deoreRse from 1948-49 by over one million bales and to be only 
partly offset by increases in other foreign countries. Foreign rayon pro
duction is expected to increase by about 1? percent, or by the equivalent 
of one million bales of cotton, at least sore of -which will be at the ex
pense of cotton. The combined effects of these factors, plus deve.luation, 
may result in ·smaller cotton exports finMced by ECA than :-ast year. 

The full effect of dev-aluation on mill copsumption in the devalua
ting countries and, ·hence, on U.S. exports of cotton cannot be estimated 
at this time. Presumably, cotton textiles produced in the countries which 
altered their exchange rates would obtain a price advantage in the inter
national cotton textiles market over competing textiles from the non
devalued countries. Whether this is true or not depends amon~other things 
on the rete of devaluation, the degree of efficiency attained in textile 
production, the source of their supply of cotton, and the market for their 
textile output. Some countries will probably increase mill consumption 
over 1948-49 levels but others may decrease. On balence, it is likely 
that little net change will occur. in mill consumption in 1949-50 in the 
devalued currency eountries or in United States exports of cotton because 
of devaluation. 

Barter agreements also may affec't United· States cotton exports in 
1949-50. Barter agreements between the Commodity Credit CorporPtion end 
foreign countries; in which surplus agricultural products can be traded 
for strategic and critical raw materials were authorized by Public Lew 85, 
8lst Congress. which amended the CCC Charter Act. Cotton is considered 
as one of the agricultural products likely to be used in barter agreements. 
Widespread interest in barter agreements hes been evidenced among both 
U.S. exporters and foreign governments. Although preliminary discussions 
involving barter.deals are underway end some tentative proposals have been 
made, it is not known. now whether any barter agreements will be consummated 
which will affect u.s. exports of cotton this season. 

· With foreign.mill consumption expected to decrease slightly and 
foreign cotton production expected to increase slightly, the prospect is 
that u.s. exports of cotton in. 1949-50 will decrease slightly from 1948-49 
level of 4-374 million bales • 

.£.arry-over, End of 1949'-50 . 
Season • 8.2 ~ilion Bales 

With the dome·stic supply estimated at 20.7 million beles, end with 
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di sappearonce ( ni ll cons unpti on" ·plus· exports)' i.rtdic et~~ ·at e:rourfd 1'?. •5 n!n ... 
lion b!lles, the cnrry-over at the end of•'the cnrren-t se!l.son m~y~be'·a'bout. 
8.? :million bales. This ·would be on increase of 2.9 Million b!'lles over 
the cerry-over e.t the beginning of the current season, ejld ~ould be··the 
larrest cnrrv-over since the 11.? million bAles of August 1, 19.i±5: " 

'--E < I - • \. • • ,' 

A lBrg~ ·part of' any· ·increase in th:_e. carry-over Rt the end of" the · 
curreYJ.t season ··will epl.iear in the ·Commodi-;ty Credit. Corporl:ltion loan· itocks.· 
Since the prospect i-s that the lopn re,te .on the 1950 cotton crop will: be 
le.ss than durin!! the current yee.r 1 it i.s .p:ro:-obable that both domestic mills 
r:!!d :rr:erchents v.ri 11, as in this ·past sc~.son, h:old their end of season stocks 
to J"''i.nimun levels. In this case·, ·CC.C .s~ocks et the end of the season may 
reeo~,· .6.0 mi.llion bi:llcs or raore·.. CCC. ·stoc,ks hAve not been e:s high since···· 
soon .. Rfter ·the end of World War. II. ·-.-::: .· 

l·.,.Prketing Quotas 
?rbclaimed for 1950 

.. -. 
'' : 

A l"'P.rketing quota for the 195.0 99rtt~m crop wps proclAimed by the'' ") 
Secret~~ of Agriculture' on ·October 1~, l94B• The n~~ion~~ markr-ting 
quota ?-S stated in tbe proclf!mAtion is for 11,733,750 b!?le J:;;· 500 pounds, 
rro~s;s·:~Ei·l._ght, which et ave-rB[e yield:&. £:or1 :tJ}e· per,iod lj1_44~;48 of 268.2 ~ounds 
wiU. provi.de a nationfll e1:lotmont·: .of ?.1 :m,i-~}~~11 ocr:es. T,h!J referendum vrill 
be' 'held 'bn 'December 15. ·.The distr-,i:bution, .bv, Sbfes ~ of 'the, natio.n.iil acre'
age-·ul'lotrrent of 21 miJ:Hon ·has not, ;been p~bl,i~h~d'. ·.·~~': "" . .'·.~. 

. .. ... ' 

Pr1c·e .. ·supports On The 
1950 Cotton Crop 

~ ___.:.......... . --:;... 

·~ -. 
. ·.:.:'.:"'• . . 

... _\ ·; 

·Th~· Ag:r_-io,~lturR.l .:\ct of 1~40 provides that price _suppo)ts ·for the 
1950 cotton 6rop s1ll.a1l be mando.torty 1:.t 90 percent of parity, 'it·'mftrkei_;
ing quotas h?.-ve not been dis::1pprove~• The Act provides an elternative 
mct.hod for corirpUting: :parity. It,~~po.cifies, however, that price supports 
over the next four years shell be derived from the· high(Jr of the two p!>ri
ties 8S CDlculated from the existing: Pnd the alternative method for deter
mining; perity. Itt the.• CRSe or· .~btton{'the. existing method for computing 
parity which is the prC>'d\lct ofj•''bh0' 19.J.O-l914 8Verage.:_·pii.9~ received by , 
farners for cotton (12.4 cents)' .and.; the ~n:1ox of prices.' p?,id by fermer.s~ · 
imluding intere.st 8nd taxes, provi0es;,the higher parity "i:q., 1950. '!'' · 

~· . .. . 
Revi'e~'T of .Posb'J'Rr Exno:rts of TJ.'S. Cotton Textile-~. · .. :! ./_ .... 

. . ' . ~ - . . . . '; "'", ')'. . . :. ' . ·• .... ' . ~ 
' • ... ' <;.; ''": 7 ~· • i'' L •• • • #• • 

The U~itod S\l'lt:~~ has been the· ·'p'ost'llllrvr·~world becider. .. in·.ex~o.r·ts: qf. .:· 
taxti le s, ,_..,~~reas it rf'nked onl~r fifth: fir'~wa·r~··· In be coning thO>r~po&i{W8r• .. ; 
le"l.der, the United StBtes increased its ·cxp-drts·'fl"om ?34 million;squa!,"e .... 
yards prewAr to pbout r bfllion square Jl'f'l.rds· pcrs~'P·r, and incrersed its 
shB.re of t4e world cotto~ tP.xtile exports from !'!bout 4 percent to over 
25 percent~~·. , ; . · 

~ :. . ,.. . 
! .. _ ... .,,' ., .,,, 
There are two prima.ry reRsons for this'dE:J"V'elopment. First, (-lnd 

probably most importent, is thPt the United Stet-es. hi'! s been in a better 
position to supply textiles thPn has nny competing cou~try. Jnpan, the 
prewar leAder' in exports of cotton textiles supplied- n~rtl~r 40 percent of 
the prov1ar world mnrket. Tl-le United Kingdom rt=1nked .second, prevH:.r, and 
supplied over' 25 percent of the totel world cotton ~extile exports. During 
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the. war; J'.!(pin di'smt-nt1ed about-··75 percen-t· of its mill machinery and equip
ment e.nd deployed its' mdl lebor, ·England depl oye'd about one-third of its 
mill labor. This subot~mtia lly reduced textile production in the so coun
tries. -

Since =the wsr, neither country has been ao1e to get its production 
b!'1ck to prewer. Jrpr.n hn.s. not been !:lble to ree'stablish i i;s .export trede 
in cotton textiles with the result th~>t its Exports o:f cotto'n textiles in 
1948, at 423 million yf'rds, were .only about 17 percent of its prevrer :t>ete. 
The. United Kingdom h'ls remained below prewAr lr::rvels, not because of lack 
of export mnrke·ts or morns of pnymcnt, but mP.inly becPuse the textile 
industry: ha8 been unable to r8-o.cqUir'O lebor, Which V18S pJ.8cBd in other 
industries during the war rmd ·!flhich found wpges end working conditions. 
rcnerPlly prcfer~ble 'to thOGO in COtton ·texi';'ile mills, . .A.lthough te,xti le 
protiuc·tion in the Unit€d Kinf'dOT'l h'ts beerl lnc:rf'"'sing: durine; the po.st thre0 
vePrs, despite these difficulties, exports of cotton textiles in 1918, El.t 
" - I -
760 milli'on yards, were onl~r 4? pe:rcc!lt of th6 1904_.38 r-nnue.l pverRge. 

' 

Iri Frf'nc e and in ·rtply, th6 prE.:Wflr third Pnd fourth rflnkint;: ex
porters of cotton teYtiles, short~ros of sY.-i1led -~lll.bor, power, !'PV' cotton, 
and morkets combined to hold production, ~nn hence exports of cotton tex
tiles·, bel·ovr prewnr- levels. In 1948, eYpor+,s by FrPnce at ,?57 million 
yards wen 71 1Jerc~nt of prewer, ll'!hile in Jt9ly,- r.t 124 million y'lrds, ex
ports ,,•ere only -40 perc·ent of· the 1934-08 A.ver,g:e. 

The· second re,son th~t TJ.S. e"ports hr.>ve h0.d the lrrgest shere of 
th:e postwer world cotton textile TIO.rkets is :that u.s. pdces, on corrJpar
able cotton .goods, have been o.bont the lowest in the w'orld. In J0.pan, 
the mi1'i:tery goveril.T'lent hns established minimUT'l prices for textile oYports 
based on. prices in the United St<>tes. In most of tho othPr cornputin?, 
eountries, prices ·were highc r bE; cAuse b0th rPw cotton "nd production costs 
were higher thc.n in the United StP.tes. ~:~uch of the cotton used, in foreign 
textile production W<=tS relP.tivcly hir;her prices than u.s~. r.ottons. Prices 
of most foreign cottons hBvc increr:>.sGd during the lAst three ;reArs 'Nhile 
prices of U.S. cottons hevc dec:repsed. 

'I'IIE FOREIGN SITUATIO:N 

!.",. ' 

·'DattJ on the fCre.lf!n Product:lon of cotton in the 194£,-50 season is, 
in mid-OctobE""r, -prPlimin~.ry~ :-1rtd subject to revision. In soTie 1'1re0s, such 
rs ArGentina ~>nd SC?uth Brn.zil, the 1!'149 crop has not yc.t been. plr>nted end 
estimates used herein 'lrc brsod on intentions to pl('nt r>s indic,ted by 
seed distribution, or by ad.] usting the 1948 crop eccordin~ to the expressed 
policies of tho loc8.~ government as to cotton production in 191).9. In other 
a:rers· ~uck PS Rusnir, _compl·ete ·aPt?. on the internPl ope:r:pticn of the coun
try 'is 'not ·puolicly distributed; ~nd estirnrtes on cotton :Jroductio,n bo.<'!ome 
a 'rif'tter of piec:irig togeth~. r fr0.g:II'.e'ntary b~ts of inforT'lBtlon. In r.n r>ren 

··such as ChinA.,'· civil strife or the l.nck of a.n officit>l rgriculturel re
port·ing service mn.ke any ·estimnto At' this time of ~n:;n.r not much more thr-m 
n guo s s. • 

On the bt'l.'sis of best ?VI"ih,ble dPtP, ,the· t'ot~>l forei·f::n crop of cotton 
fo:r 1949-50 is 'currently indicated st 15.0 millfon b8les, .7 million o:r 
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4 percent more than last verr. In 1947-48, foreitn production WF~s-13.4 mil
lion bales Pnd the 1935-39 nv.errge wrs 18.5 million. 

The 1949 forei[n cotton crop is expected to b8 larger in ne~rly ell 
countries, regerdless of whether rnP.jor or minor producers, with the ex
ception of Chinr, Egypt, ?nd E!>st Africt>. Unfnvorfl~le wep'ther and hervy 
le~f worm infestation has rvduced yields in Egypt and Er>st Africa. Even 
so, the total production for the continent is not expected to be much below 
last ;re::~.r due to an exp?nsion in cotton acreage in 1949. 

A distinction is often m~de in world cotton st?tistics between the 
total (or agricultural) cotton crop. rmd the commercial cotton crop. The 
commerciAl crop f'pplie s only to the cotton -which enters coM!llercirl trPde 
ch~nnels end is ultimately consumed in a commerci~l cotton spinning plAnt. 
In the interior o.f Chinr Pnd Indir> and in other industrially undeveloped 
arE·PS scr?-ttered throuchout the world, cotton is grown primFtrily for home 
cons·umption in hand-spinninr: rnd wef'vinr,. The A.mount of cotton used in 
home consumption varies fran yeAr to yerr but will rverrge about 1.5 mil
lion b~les. About three-fourths of all non-commerciAl cotton is grown Pnd 
used in the interior of China. 

The commercial crop of foreign, cotton in 1949-50 is expected to be 
about 13.5 nillion b~les or .9 million more thrn last yerr. Becruse 
Chinese ports rre blocknded by the Nrtionalist Forces, imports of cotton 
into the Shrnghai mill rrea. will probrbly be much less thrn required, ·which 
merns that a stronger thP.n normPl ~pperl will be made to the interior 
frrmers of China to move cotton into commerci~l chrnnels rRther th!'tn into 
hotr~e consutr~ption. This action will, in turn, bring the a.griculturPl pnd 
connerciel crops ncrrer together thPn h~s been true since the mill manpgers 
in the Chinese cotton mills were chf'nged from Japr:1ncse to Chinese t>t the 
end of World Wrr II. 

Forei[n Consu~ption -
20 1"illion Bales 

Total consu~ption of all kinds of cotton in 1949-50 in foreign coun
tries is expected to be ~bout 20 million bales, ~ decrerse of .8 million 
from 1918-49. ~fust countries, however, are expected to continue through 
1949-50 at ~bout 1948-49 levels of consumption. A significant decreAse is 
indic"ted only for China, ·with s!'Hl.ller decre~ses in prospect in India Pnd 
Spain. Pa.rtiPl offsetting increases nre likely in JapPn, United Kingdom, 
Ge-rrrinny end FrPnce. 

In Chin~, wartime conditions reduced the plnntings of cotton sub
st,..,ntifllly below norMal rcrePge l"nd port blockt'ldes Pre currently prevent
in~ the importntion of cotton in signific~nt quqntities. Cotton consump
tion (mill and ho~e) is expected to be "bout 2.1 million bales, 950,000 
bales below 1948-49. In IndiP, consuMption is indicated at 3.6 million 
bales comp~red with ne~Jrly 3.8 milllon last sepson. Lack of c'otton will 
be responsible for the decre1=1se in India,. Pnd likewise in Spain, where c'on
sumption in 1949-50, currently i;ndicoted flt 3001 000 bPles, ma;~r decrcrse 
about 60,000 bales from 1948-19. 

If foreign and U.S. consu~ption of cotton in 1949-50 should a.pproxi
rri,.,te current indications, 'NOrld consumption would be F~bout 28 million bples. 
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This ;vrould be a. deo:rtb.sc of' .0 million bc.les f':ro'M the 1.948-49 level 
rnd would comp~:re with the, ·193·1-~·2 "'nm~~1 ?"'Terr-~e of 29.4 !"lillian 
bPles • 

.... , 

World Cflrry-ove:r, Augli·st 1, 
---n!so - 16-:1r ~'fillion Eo.le s 

Wit}L production of all Jrinds of cotton in 1949-50 ind~_c<>ted at 
:~0.1 Trlillion br.les ~'nd consumption P..t 28.0, world stocl:s Pt the end of 
tho sea~on m0y incrc~.se over those of P yf!a:r er.rlier by about 2.1 !'1il
lion br-les. In this event, the c?rry .. over 0:1 August 1, l9EI) would be 
nunroxinrtely le,8 million boles. ~11 of the inc:rorso will be in ~he 
r_r',s. c::rry-o~er. End of sr:::nson stock~ in Pll foreirn countries y,-o'lld be 
obout , 7 !l'lilli:.on bales loss th~.n o.t thf; beg:inninr of the current so",son, 
J'ost of thG rnduction would occur in the CPrr~.r-ove:r of tho ir.;porting 
countries. 

R\YON PRODUCTION AND PRICES 

The tot'a.l U.S. production of :rayon fil~nent yArn And rsyon staple 
fiber in 1948 wns 1,124 million pounds. The p:ro.duction in 1918 v:f1s 
nenrl~.r four ti:Mes ns hig:h "S :in 1938 r>!ld Mfldc t?1e tenth consecuti're 
yer:-r thl"t :rayon production hnd exceeded thPt for the previous yeP:r. :,s 
in the crsc of. other ~>.ppr>rol fibf,rs, :rf';.ron produc>tion in 1949 is down 
from l9tl8 levels. Production in the first hR1f of 1949, however, ',IT?S 

only 13 perce!lt below the corresponding period in 1948, which wns 8-

snalle:r relative decline thRn .l,'Vf{s experienced in thn consum:;>tion of 
cotton or wool. Production in the l?st h~lf. of 1919 is expected to in
crease modcr?tely oyer the first hr>lf end for the full ~re "'I' is li ,<:ely 
to oqu?l or slightly exceed one billion ~ounds. 

Production of ra.yon i!l the :rest of the -,•:orld i:1 1948 ','JP.S 1,05:1 
million pounds, 17hich wr>s onl;r five-sixths PS Jtl'lch f1S in 1933. Fo,~
ever, in 1938, the poli<'y of the go-<rer!'ments of Gerrr.r>n" nnd It'lly WPS 
such that it enccu:rnged the lr>rr.e-scf1le use of :rayon in substitution 
for cotton. The combined production of :rn;von in 19Z·8 jn these two coun
tries Pnd in Jr>p'ln W1)S 1,29:: millio!l pounds Bnd Pccou_nted for 78 percent 
of P11 foreign production, h1t in 1948, these three countric s produced 
only 418 mill ion pounds and nccounted for only ;z,3 percent of t~<.' foreign 
total. Production in all foreign countries, excludint: C-orm'ln~r, It::>ly, 
rnd Jrp'm, in 1948 W(1s 805 million pounds, over 2-~ tin~s as hi[h ~s in 
1938. 

In 1949, world p:roducf;ion of rayo'-1 v!ill bE.' substpnti,lly hi~he:r 
th~n in 1911 .. 8 despite tho :Modnrate decline in the United St<>tes. R".yon 
producing cnprcity is beinr incrersed in P.l~ost all textile producing 
countries. By the end of 1950, operable :rayon producing capPcity is 
expected to be over 4,000 million pounds, comp~red with n.n actuel rro~ 
duct±on of ne9.rly 2,500 million pounds in 1948 nnd 1,4·0') :r'illion in 
1945. The rO.?On p:roduoing cnpedt;r in the TJnited Stdes in 19.1)!) will 
Provide for an incret=~se of ,.,bout 130 million pounds above the ?cturl 
production in 1948 of 1,124 million pounds. But, in foreign countries 
the cnpo.city Pt the e'I'J.d of 1950 ·will more thnn double the Pctu<J.l 1948 
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;Jro::luction- 2,779 M.l_llion pounds n.s cot:lpl"red 1"ith 1_,353 milliort. 
Dev~hw.t.ion h"ls favoreble i:r:plicn.tion~ for ro"yon production in the 
countries which ~1 tere"l their cxch<:nfe r?te. The prices of importAd 
cottons h•we becor.1e higher in devaluinr: countries but the prices of 
indil{cnous r~:~~rons h"'vo remnined unch~ng:E::d. In Europe~ P."rticul,r1v, 
the substitution of revon for cotton h<:s not ne.,r1v reRchc:d its liMit 
nnd the new rcl<>tionship between priceE of rr;ron "'nd cotton seems 
li b::ly to lel'ld to incre~.sec e :."forts to expand r"yon production 
rJnP"'"ity P"rld to bring into operation rayon plrnts not now being usP.cl. 

In terms of cotton, the ;Jnited Strtes produ11tion of rPyon in 
E·,'S wos ?bout equiv~lcnt to 2.6 million beles of cotton; while ex
pr·ctnd p1<tnt c:oprl.cit;r in 1!J50 will be cguiv?lent to nePrly 3 Million 
b"1f!s. Foreig-n production of rayon in 1948 wrs f'bout <'qu~l to ::;.? J:lil
l:i.on brles of cotton but operable plPnt caprc3:br in 1950 will be equPl 
to G.5 million bnles of cotton. 

Although prices for ro.;ron, ro.w cotton, and cotton y.-,rn hr~s in
cre<>sed PS compared to prevm.r, prices of cotton hrve increrscd Pt P 

grerter rate. In Aug-ust 1849, rnw cotton prices were neBrly three 
times rs hig:h as in 1935-39. Cotton y<>rn prices were over t'.'rio(; r-1s 
high r>s prcwrr. Prices for rcyon (both filnment yPrn ,,nd st<"plc ·fiber), 
on the other hand, ~re only pbout l/4:,highcr th<m prevH'r. These ch~'ngos 
in prices hrve worked to the f'dvnnt?ge of r_ayon. In 19:35-39, prices of 
ro.yon filrnent y<>rn '!Tns 155 percent of cotton yrlrn but in l.up:ust 194-9 
r~;,.on y·wn wrs only 92 percent of the price of cotton y,rn. RA;ron 
staplt~ fiber in 1035-39 V''?,s 193 percent of the price of. Strict !1idr3ling 
1-1/16 inc~ cotton' put .in August 1940 wns only 91 percent as high ,:.s'this 
qu<>lity of cotton. 
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Table' 1;-:Parity prices, -f'am :P'rices, tmd ave:rage prices for Middling 15/16" cotton 
in the 10 designated spot markets, and. average prices for Middling 15/16" 

landed Group B Mill Points, in cents per pound, United States, 1940:-49 

Year ! 
begin-: Au_. . . 

Oct . ~ Nov. : Feb. : Mar. ~ .. Apr. Aver-. s . ; .Dec. Jan. May June Ju1 .. . . e. :·· ept.: Y, 
n~ng.. · age 

Aug. 1:_ .. l 

Cents .. Cents Cents Cents Cents Cents. Cents Cents Cents· ·Cents Cents Cents Cents -- -- --: 
Parity Prices 

1940 : 15.50 15.50 15.50 15.50. 15.50 1) .• 50 15.50 15.62 15.62 15.75 16.00 16.24 15.62 
1941 : 16.62 16.86 17.24 17.36 17.48 17.73 17.98 18.35 18.48 18.60 18.60 13.60 17.86 
1942 18.60 18.72 18.85 18.97 19.22 19.22 19.47 19.59 19.84 19.96 20.09 20.21 19.34 
1943 : 20,21 20.21 20.34 20.46 20.72 20.·72 20.83 20.83 20.83 20.83 20.96 20.96 20.71 
1944 : 20.96 20.96 20.96 20,96 21.08 21.20 21.20 21.33 21.33 21.33 21.33 21.33 21.20 
194:: : 21.33 21.45 21.58 21..58 21.70 21.95 22.07 22.20 22.32 22.82 23.19 24.43 22.20 
1946 : 24.92 24.68 25.54 2b.l6 26.29 26.66 27.40 28.02 28.40 28.27 28.52 28.52 26.91 
1947 : 29.02 29.51 29.64 29.88 30.38 31.12 30.75 30.75 30.88 31.00 31.12 31.12 30.38 
1948 : 31.12 31.00 30.88 30.63 30.75 30.75 30.38 30.50 30.50 30'.38 30.38 30.26 30.63 
1949 : '30.13 30.01 

_Prices re~eived £[ far.mers !f 

1940 : .9.07 9.29 . 9.43 9.39 9.37 9.37 9.66 9 •. 58 1_0._13 11.48 12.70 14.25 9.89 
1941 : 15.47 17.69 16. 71. ·15'.89 16.35 17 • .82. 18.28 18.01 18.82 18.78 17.91 18.44 17.03 
1942 : 1.~.03 1?.59 18.87 1.9.22 19.55 19:74 19.68 '19.91 20.13 20.09 19.96 19..60 19.04 
1943 :-19.81 20.20 20.28 19.40 19.85 20~15 19.93 19.97 20.24 19.80 20.16 20.32 19.88 
1944 :' 20 .• :).5 n.o2 21.25 20.78 20',85 20;20 19.99 20.24 20.20 20.51 20.90 ,21.25 20.73 
1945 : 21.33 21.12 22.26 22.52 22~80 22.36 23.01 22.70 23.59 24.09 25.98 30.83 22.52 
1946 : 33.55 '35.30 37.69 29.23 ,29.98. 29.74 30.56 31.89 32.26 33.50 34.07 35.88 32.64 
1947 : 33.15 .J)-.21 30.65 31.87 34.05 33.14 30.71 31.77 34.10 35.27 35.22 32.99 31.93 

. 1948 : 30.41 30.94 31.~7 30.52 29~63 2~.27 29.14 28.y4 29.91 29.<r7 30.13 3q.o8 30.10 
1949 : 29~32 29.70 

Middling 15/16" in-ten spot markets 

1940 : 9.91- 9.48 9.38 9.66 9.86 10.10 10.13 10.58 11.09 12.44 13.79 15.58 11.00 
1941 : 16.14 17.10 16.49 16.38 17.26 18.99 19.23 19.55 20.23 20.01 18.94 19.42 18.31 

.. 1942 : ·18.57 . 18.72 18.89 19.27 19.67-. 20.-44" 20•71 21.15 "'21. 20 21.12 21.11 20.85 20.14 
1943 : 20,45 20.44 20.32 19.70 19.68. 2o;i7 20.81 21.07 21.04 21.01 21.52 21.64 20.65 
1944 : ?1..41' 21.40 21.59 21-.38 21.55 21.66 21.·59 21.75 22.J.2 ~22,58 22.69 22.59 21.86 
1945 : 22.38- 22.50 23.13 23.93 2.4.51 2.4.71 25.84 26.79 27;70 ._ 27.44'. 29.1.5 33.40 25.96 
~946 : 3~.49· 36.88 39.07 30.89 32.38 31.88 33.31 35.15 35.~3 35.99 37.18 37.52 34.82 
191~7: 3 .34. 31.56 31.73 33 .• 61 35.79 35.15 32.76 34.18 37~22 37.55 37.03 34.01 34.58 
!948 : 31.31 31.!8 31.21 31.49 32.17 32;5~ 32.55 32.o4 32.97" 32.85 32.76 3~-09 32.15 
1949 : 31.04 ~-- 29.98 

· Mic,ldling 15/16" landed Group ~-Mill Points gj 

1940 : il.22 lO.i8 16.):'8 10'.50 10:74 11.03 11.05 11.52 11.95 13.25 14~82 16.61 11.92 
1941 : 17. 09 .• 18.07 17.46 i7.53 1(3~47. 20;08 20.35 20.65 21.30 21.23 20.1'0 20.65 19.42 
1942 : 19. 85' 19.84 20.31 20.68 20;95 21.·69 21.84 22.27 22.22 22.14 22.23 22.23 21.35 
1943 : 21.73 21.68 21.59 20.78 20.83 21.47 21.87 22.08 22.12 22.00 22.67 22.83 21.80 
1944 : 22.77 22.61 22.88 22.54 22.79 22.87 22.73 22.80 23.17 23.68 23.74 23.69 23.02 
1945 : 23.48 23.64 24.32 2'. '24: 25.78 "'25.95 27.12 Z7 .96 . 28.83 28.58 30.50 34.76 27.18 
1946 : 36.89 38.24 37.56 32~20 33.82 '33.30 34.73 36.55 36.57 37.53 38.93 40,06 36.37 
1947 : 36.51 33.09 32.88 34.96 37.12 36.45 34.02 35.36 38.46 38.91 38.53 35. 6i- 35.99 
1948 : 33.21 32.71 32.77 32.95 33.74' 34.15 34.41 34.38 34.76 34.43 34.37 34.06 .· 33.83 
1949 : 33.19 31.74 

Cott~n .Branch,·· Production and Marketing Admi~istre.tion. 

!/Annual averages are crop-year average prices, by States, weighted by sales, including an al-
~wance for unredeemed l.oans at estillla.ted average loan·valne. 

For Memphis Territory Growths. 
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Table 2 .- Cotton: Mill consumption, consumption per working day, 
and per active spindle, United States, by·m9ntha> 1940-1949 

Year : : : : : : : : : : ; 
beginning:Aug. :Sept. :Oct. :Nov. :Dec. :Jan. :Feb, :Mar. :Apr. : May :June :July 

-
August 1 : : : : : : ~ 

:1,ooo 1,ooo 1,ooo 1,000 1,ooo 1,ooo 1,ooo 1,ooq 1,ooo 1,ooo l,ooo~-1~,-oo_o ___ _ 
:rlm- run- run- run- run.:. run- run- ··run- r"l.m.. run- run... run
:ning ning ning ning ning ning ning ning ning ning ning ning 
:bales £ales bales bales bales ba~ bales ba~ bales bales ~ ~ 

930 
995 
840 

1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 'jj 
191~9 y 

651 
872 
925 
843 
842 
738 
858 
713 
729 
664 

638 
878 
960 
872 
790 
700 
818 
729 
739 
710 

771 
956 
973 
847 
'794 
'760 
934 
829 
696 

741 
849 
913 
859 
836 
743 
878 
760 
685 

Consumption 
777 845 793 
888 948 892 
936 917 880 
851 819 811 
759 850 '781 
652 811 748 
776 950 839 
755 861 786 
681 674 640 

855 921 
967 1,000 
997 939 
904 776 
857 769 
804 813 
875 882 
880 830 
721 597 

924 
958 
902 
83-3 
830 
871 
.807 
786 
580 

876 
968 
918 
806 
786 
792 
729 
800 
600 

723 
673-
730 
678 
62.7 
455 

1940 
1941 
1942 
191~3 
1944 
1945 
1946 
1947 
1948 Y. 
1949 y 

1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 Y. 
1949 y 

29.6 31.1 33.5 
41.5 40.8 42,0 
4!~. 0 44. 6 44 • 7 
38.3 40.6 40.8 
36.6 38.5 36.6 
32.1 35.9 33.4 
39.0 39.9 40.6 
33.9 33.9 36.4 
33.1 34.4 33.5 
28.9 33.0 

· Lb. Lb. 
RO 
18.7 
20.5 
18.9 
17.4 
16.0 
18.6 
16.7 
17.0 
17.4 

Lb. 
16.'"8 
20.3 
20.7 
18.4 
17.5 
17.4 
21,0 
18.8 
16.1 

: l.'4.""4 
: 18.5 
; 19.7 
: 18.2 
: 18.5 

. . 

16.3 
19.1 
16.5 
16.? 
16.5 

~sumption~ vorkins.daz-1-r-----
36.2 37.0 37.5 39.7 40.7 ~1.9 43.0 
43.5 40.4 44.1 45.4 44.0 46.1 45.6 
41~.5 42.5 44.7 44.7 43.4 43.3 44.0 
39.9 37.0 39.0 39.2 39.3 39.4 37.0 
38.9 37.9 37.8 39.7 39.·0 37.2 36.9 
34.6 32.6 36.1 38.0 38.3 37.5 38.7 
42.8 37.0 42.2 -42.0 41.7 40.1 37.5 
39.0 34.3 4o.p 39.9 38.3 38.3 38.3 
31.9 29.6 32.1 32.5 31.3 28.9 27.0 

~umpti~ per active spindle lf/ 
Lb: Lb. Lb. Lb, Lb. Lb. 
Ib.""o Ib.7 18.1 17.1 18.4 19.8 
18.0 18.9 20.1 118.9 20.5 21.2 
19.5 20.0 19.6 18.8 21.3 20.1 
18.6 18.5 18.1 17.7 19.6 17.0 
18.4 16.8 18.7 17.2 18.9 17.0 
17.3 15.5 18.7 17.3 18.4 18.5 
20.0 17.5 21.2 18.7 19.5 19.8 
17.4 17.3 19.6 17.9 19.9 18.7 
15.8 16.1 15.8 15.1 17.3 14.8 

Lb. 
19.7 
20.3 
19.4 
18.2 
18.4 
19.9 
18.3 
17.7 
14.3 

41.7 42 .. 3 
44.0 43.2 
41.7 40.0 
36.6 36.2 
37.4 32.1 
39.6 33.2 
34.7 30.8 
36.4 29.9 
27.3 22.8 

Lb. 
18.7 
20.5 
19.8 
17.6 
17.4 
18.2 
16.7 
18.3 
15.1 

Lb. 
19.8 
21.:;? 
18.~ 
15.9 
15.0 
16 .. 6 
15.~5 
14.4 
11 .. 7 

y Baaed Oil nul!lber of working days -per!iiOilth as computed by the Federal Reserve 
Board. 
gj Computed on the basis of 490 pounds net per bale consumed. 
J/ Preliminary. 
Computed by Cotton Branch, PMA, from reports of the Bureau of the Census. 



Table 3.- Cotton: 
~ .. 

Season ! ··:•- :· · 

Expo:rt9 ~rom the United Stat~s, by ~a~tl_ls~ Augus,t.~ l920.:l949 

. . : 
~ _,_ . . 

0 
'jl 
1-' 

begiri · ·• • • • ·~ · • . • • 
ning - ~; Aug. ; Sept. ; _ Oct. ; Nov. ; D~c. _ ; Jan. _; Feb. ; Mar. : 

" • •r • l\) 

Apr. ;. May ; J'\ffie ; ;J~}r ; ·Total 1/ Vl 

August ·: ~ ~ ·. · · " · ~ · · · ,. · · · : · - · · · 
~.}' l,.OOQ ."- l,OOO ;- l,QOQ .. 1,000 _,. 1,000. ~- 1,000 :_. -1,000 .. -l,OOD- ·~ '1,000 .'~' l,'OOO • l;OOO, ~ .1,000 • l,OQO 

• 0 # •• ~-· 1 I • • • • • 0 • • • • • h • • • -

. :runn::~.ng runm.ng rW3PJ.p_g T)lllll¥lg .. · ~ ,r~;t,l;lg runn1:ng . t~~~ t'Tum~ .. ~l'~g runru.;ng runnJ.ng ~l.lnnll.Pg runn~ 

. • bales bales bales bales bales bai~ '3 bales bales bales bales bales bales . bales 

1920 .·: · 145.0 226.6 _5S2.0 ,., 68o.s 785 .• 4 600-.1 : . 4B3o'l . ~~$.3 315 .. 2 _. 473 .o - 489.2 595.:3 . · 5, 7J./4. 7 
1921 : 415~6 · 5iJ.l 866.4 · .. ·t;3·Q.1 -·6"3.:5'~4:: -' l~:$8 •. 9 , 325.:7 452.4 5S6.6. 457 .3.. 478.·4 J64.1; 6,184.1 
1922 :;. 268.3 ~-'36s.s , ·-797.1, 85?:.5· 605.4 . .'4~o.& · '354 .. '7 309.-9. · .. 257.2 1:57 ... 61 2~2-•9- .·167.~--- ·_-4;{32-2.6 
1923.. ·• 240.6 ·6s5.7 ' 770.4 - 76:?.2 B33.9 539.6.. 469.9 315.1 -311.2 307~1 217.6· ;· 202.6 5,!>~5'5 .• 9 
1924 :: 271.·6 734.0 942.1 L289.2 . 1,053.4 1.?051.9 792.0 707.7 440.2 313.6 211.1 · 198.4 -- 8,00·5 .• 2 
1925- ·: :313.2 750.4 1,414.0 1,195.6 973.8 734.6 545.3 512.0 506.2 412.1 338.5 355.7 ·. '8,,65i.5 
1926· .:- 3S5.1. 7~9 .. 4 1,358.9 1,474.6 1,504.0 1,0'74.4 · 978.7 1~o'84~o · 824.8 ~;tz..3 468.5_ 371.9 10,:926.6 
1927' > ; 321~9 620·.3 1,113.0 . 984.3 ' 744.6. 712.1.. (>26.1 ·596.2 .. 4~7 .,3 578.4 .. 446.f:,' -33)..5 .. : ; 7 ,.54~-4 
192B . : 252.6 810.0 1,240.7 1,427.8 l,05T.l ·768.6. 613.4 556.0 .· ;447.8 313.0 299.1 237_.,5 : 8;9~-6 I 

19QW :. 226 .. 0 725~9 1,251.3 1,048.8 . 910.3 728.7 402.1· 477.7 349.8 208.7 185.1 .;1.75.·5, . · 6,689.8 ~ 
1930 ; .366.,0 903.0 1,004.1 907.6 765.8 532.8 433.0 605.5 391 .. 9 335.8 255-4 ~?9~+ 6~1-5,9_.9 ·~· 
1931 • 211.0-- 558o2 l,Ol4o2 1,070.6 ;1.,183.1 91.9.8 · · 968.3.· 927.1· · 544•6- ;500$9··- 360.2 449.oP ; 8,707...,5 _ .t, 
1932 · · · ; ~452~2- ·' 733 .• 7 l,008.o 1,012.4 · 1,039.8. · ~ '?.93 .7_ ?57 .o ~·a8.o . ·~g.:36.5 ?9~.6 ~14.9 · · 692,.!0 . 8~4I9.4 
193> . '• 530.6 869.2 .1:,044.8 915.3 8'40 .. 1'. '739.4 b28.5 550.1 .. -·_3'86.6 284.8 459.2' 305.8 7 ,53·4·4 
1934~ ~- ·.252.5 453.7 · 6i5.6 572~4 504·.7 ·46·5.7 390.3 317 .s 323.2 27Ef.o 345.0-. · · 279~8 · 4,.'7.98.5 
19.35 ~· 241.5 486.8 711.7 1,134.9 886.0 542.8 406.0 404.7 352.7 351.7 297.5 156.3 : 5,.972.6 
1936 :' 182.5 . 569.6 861.0 .689.8 593.9 538.3 486.1 467.7 373.2 323.7 . 2~9.6 124.3 5,440.0 
1937 : 220.4 617.4 798~·9 · 797.0 . 751.0 647.5 '398,7 425.9· · 377.2 .. 193•0· 175.9 19:5~7 · 5,59S.4 
1938 ··200-.8 388.7 464··4 480.4 .. 368.0 ·-2S9.$ · ?63.9 · ·330.1 · 178.2 : 1.42 .. 6 113.6 ·104•5 3,.326.8 
lcJ39 ;· _2l4·o.5 644.3 , 8'8:5•2 583.6 'i3o6.7 1,035.4 -746.7 4'26.9 340.5 212~3 129o9 · 136~8 6;162.9 
1940 ~'"' 65~4 90.6 194.7 144-7 . 112.6 ' 56.2 68.6 97.3 74.0 ?i.6 ''75.2 '61.1 1,111.9 
1941: .-: .. : 18.5 189.2 161.7 147.4 ' 67.0 4?-9 . .37..,$. .45.5 ],04.7 .. 9]..1 .1:33 • .3- •. !.23,.6.. '1,125.1 
1942 :::· ?0-•7·· ·154.'0; · 209·.z· : ·oo.2· :! : .. 57o~8· ;· 4l•i · :40.Q ;66.8 : ro2·.9 · -77..4 . 354.2 225.9 1,400 .. 3 
1943- ;~ 310~.5 -137;5: 116.o · :6~:2 : . 72.6; : t$8;6 : .4~-ti · :41.5 : :91.2 - .59.r · ·42"7 93.7 1,138.1 
1944 ·;. 32.6 .... .39.1· . 18~.7 25j.7 96,.2 · ~5.8· . 12J,.Q 205.5 : I06.5 ~93.4 295.4 309·.5 2/1,924·4 
1945 :. 188 •. 2 244•3 : 194.6 : 297.0 215~.2 .· 223 •. 2' 250.5 31$.9 : 317.6 456.7 . 409.9 366.5 y3,-552.7 
1946 : .413•.4- 242.2 ~ lO}.S · 455.;3 361.4 2S9.7 385.0 : 382.9. : 275-.1 248.5 ·. 302.8 83.9 3;544•0 
1947 : 37•·1 · ~23.5 .. 134.2 : 164.j 229.6 ' ;214.,1 : 163,.5 2611>.1 . I55'.1. · 204.8 · i32o9 148.6 1,968.0 
1948 lh 114.6: ~70.9 . ~4~.1. ~ 428.4 521.6 : 402.,9 ·497 .1 '' 581.7 590.2' '464~d' 508.2 221.9' 4, 747.6 
1949 3/: .167 .6 - ... ' . . ' ....:... . ' . ' ' :, . . 

1Qmpi1ed :from creports of the. Burea\1 ·of Foreign a:nd Domestic Qomm~rc.e and the Bureau bf ·:trh-e-::C::-.e-ns_u_s-. · 
_! .Totals were made before f~-gures were. rounded. •. ?J Excludes .shipnents.ma.de .by the Wa,r D~=Jpartment. 2./ Preliminary.. 
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Table ~ .,- Cot ton·;; Exports. from the Unit:ea States to specified countries. 
average ·1935-39w 1940-44/and 1945-48· · · 

-------------------------~---------------
Country of 
destination ------Average : Average : 

1940-44 
RUnning 

~ 193-5-39 
Running 
bales · ·,· bales· 

Europe t 
United Kingdom~: • . r 1,282,400 
Albania9o••o~•···~: 0 
Austriao••••••••••t 160 
:Belgium and Lux.,~.·: 1571 776 
Czechoslovakia ..... : 60,700 
Der.mark ......... " ••. : 31,200 
Eire ll • ~ •• ~ <' ••••••• : 0 
E~ton1a. o-~ ;., ., ... · • • ·_.: • 8, 860 
Firlland •• ~••••••oo: 32,460 
France .... ., •••.••••• : 622,815 
Ger.many. ~<>9<>o>•»·3.s 481,881_ 
Gibraltar· •• ,.·.,: .... ~ 0 · 
Greeceooo••••o•··~= 3,088 
Hungary .... o~·•o•••= 4,520 
It alyo ~ • • ~~a o • • o"• o: 4Z{) f 251 . 
Latviaoovooo~;.~.~~ 6.54o 
Netherlands •••••• .,: 99,802 
Nor~1ay •• oc ....... o: 15,747 
Poland and Danzig .. : 168,000 
Portugal o., u ~.:" .- ... ~ • 33P 761 
Spain •• ovo~••••••ot 99~173 
Sweden .... ,~"~·~··~: lOB,lOO 
S;ri.tzerland, ........ ~ . 9,960 
U.S.S.R~eoo"""'*••: ' 292 • 
Yugoslaviao ....... ~: 16,040 
Other Europe.~ •••• : 3,354 
Total Europe .... ~ ... ~ 3~666,880 

Other Countries : 
Canada.~····o~···~: 
Mexico••••q•••v•••: 
CuOa.., .............. : 
Oolombia6 ••• , • ~ •.•• ; 
India ••••• :o••··~•: 
China••••••o••••oa: 
Japan.~o••••••~oog: 
Hong Kongoeoee~ •• ~: 
Australia • .-•• o ,;. :. :' 

Palestineo~•o•o•••: 
Freneh Indo China.g 
Korea. o (.) o o ,;. o o. ~ o ~ c:::: 

• 

700,993 
0 

.0 
14,459 

5v421 
0 
0 
o· 

5,149 
87,797 

0 
0 

4p567 
0 

.o 
0 

4il88 ' 
1,023 
·5.222. 

105' 
110,941. 

15,829 
4,205 

27,811' 
.4~697 

0 
992~407 

276,275 
15' 
-~ 

' ' 20f!· 
21,472 
26,749 

8 
.. ~ 

~ . rg' 
389801 

_Year, begip.ning Augus'l! 1 

1945~-:-:-~946 -::-- 1947, 
~L ": : .U · = Y i 

1948 -
. J/ 
Running 
bales 

~nning Running Runni~g 

~~ . b·ales·. ~lejs -
287,138 469,161 

. 3,995 0 
. : 0 3.537 

70,966. 175,957 
68~917 96,605 

0 0 
.6 :· . ~ . 250 
o ·o 

15,743 . . 22,097 
768,493 379,750 

6, 208 . ' 198-,144 
0 100 

'27 ,932 10,130 
0 0 

499' 583 . 441_, 650 
0 0 

45,945 ll2gl3l 
650 4~ 300 

92,)46 ~6.347 
o • ·o 

154,463 40,510 
2,304 21,920 

29,396 ~8.918 
0- 0 

90,107 73,108 
0 0 

2,161,186 2gll4,615 

310,302 
0 

6,077 
0· 
0' 

691,355 
361,637 

100 
12:451 

565 
39100 

. f .o:. 
5.-950 ' 

308,3.4o 
1 

33.192 
. 1,400 

'. 0 

552,453 
504,414 

l, 700 
9,093 
2,205 
5,300 
. . 0 

11.327 . 

. i 

256,705 741,689 
· o· 38 

2o 571 70,744 
50 )439 146,628 
21,000 33,94_8 

3,100, 27,979 
500 2,550 

0 0 
25,550 '33,147 

205,805 653,009 
247,439 ~-84,360 

' 0 0 
1,135. .11,496 

200 5, 712 
66 '998 6~1,530 

0 : 0 
32,930 185,448 

2,730 15,762 
47,065 89,435 

0 '' 100 
2,4'96 . 6:7,751 
5.~6" ,. .. 350 
2, 461 35,544 

0 25,589 
0 40,316 
0" 25,130 

975g000 3, 318,255 

136,089 
24 

12~502 
1,200 
19~954 

292,700 
449,101 

0 
9,986 
2,589 
4,000 

58v667 
6,152 

293,197 
0 

7,200 
5Q,666 
2i442 

276,961 
623,428 

28,594 
G 

10,222 
7,134 

31,703 
97' 785 

, . . . 

World totaL·"!"-!.!..!..!1· 5,300,150 1,355,927 --3,552, 72J' 3,544,040 · 1·,967~·97() '4,747,5~ 
Compiled from reports of the :Bureau of the Census. · 1 .: 

!/Excludes War Department shipments. g/ Includes ~Army Civilian Supply ~ports.· 
'JJ. Preliminary:. ',}If If any, include~ in n·aJ.l ·others •. il. . . : · 
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Table s·.-.Carry~6ver.of American upland cotton in the 
'.. United States, Auguet 1, 1946-49 

rade 
and· 

staple 

.:··· :_ l9,4~. 1 - 194'1...- 1948 
-t' -Q'lian- -:- Per- ~: Q1,1an- . : Per- : Quan- : Per
: ti ty ~ ':dentage: ti ty : centage: ti ty 

----: 1,0'00 ~~-~- -.. ._.1,090 •.. . 1,000 
: bales Percent baies , Percent bales 
--~ . .J .t 

t:rict. Middling and 
h~gher 1/ 644 
'dtl.;t.ing Y . : 2, +92 
tr'ict Low Middling ¥_: 2, 104 
ot.'M.i.adling and 
·io~ei y 2, 225_ 
I.\\ 

, :Total 7,165 

9/3~11 ~d shorter 
5[~6!'' - 1" . 
-1/32" - 1-3(32" 
-l/8" and longer 

TQtal 

o'w Middling and 
lover,· 29/32"- and 
shorter 

-· . 
. 

1,734 
2,348 
2,545 

538 

7,165 

3,371 

9'' 474 
31 671 
29 544 

31 703 

100'' 2,392 

24 
33 
35 
8 

100 

47 

188 
853 

1,056 
295 

2,392 

802 

20 
28 
23 

29 

100 

8 
36 
44 
12 

100 

34 

592 
1,049 

607 

737 

2,985 

295 
1,001 
1,408 

281 

2,985 

892 

:centage: 

Percent 

20 
35 
20 

25 

100 

10 
34 
47 
9 

100 

30 

_,_.._..;;;;:1949 
Quan- : -Per
ti ty :centage 
1,000 
bales Percent 

714 
2,107 
1,589 

806 

5,216 

145 
1,086 
3,702 

283 

5,216 

910 

14 
40 
30 

16 

100 

3 
21 
71 
5 

100 

17 
~:---=- ---,-.,.,.--~-·----~-- -,.---;:-:,-,.......,.........,-- ~--- ---- - ---otton Branch,· Productio~ and Marketing Administration. 

~~t~ and Extra White, including grades of colored cotton of approximataly 
quivalent values • 

. ' ' 

... 
I • 

-· 
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Table 6.- Cotton, American Uplapd: C~rry-over b.y. grade and staple 
August 1, 1949, compa;rled with disappe~anoe in 1948-49 

. ·- . Ca:rr.y-·over A;usus t 1, '1949· ... ' :Disappearance 
Grade and staple Tot~i~ : As a· percentage of : of 1948-49 
-~--- ......;...~--........:..----,,....· ~ ; 19,48-49. disappearance . .: erop 

1 ·ooo·' ··- · ·.. ... .. · ·.. 1.000 ' . \ ' . 
ru~ing: running 
bales Percent . , bales 

29-32 inch and snorter 
St. Mid, and higher . 15 7 g2o e II e • II .... • 

Middling ....... . ............ l.~o9 6 I\ 807 
Strict Lovr Middling . 41 8 505 . . . . . . . . . 
Lm-r Mi.ddling and lower .. ' ... 40 10 417 

To tel . . . . ............. ' .... 145 7 1,949 

15/16 inch and longer 
St. Mid. and higher . '699 43 1,607 ......... 
Middling . 2,058 47 4,336 • • • • • • • t •••••••••••• 

Strict Low Middling ... • ,. ..... 1,548 59 2,q43 
Low Middlj~g and lower . 766 42 1,814 . . . . . . 

Total . 5,071 49 10,400 . . . . . . . . . . . . .. . . . . . . . . 
All lengths 

St. Middl':l.ng and higher . 714 39 J.,827 ..... 
Middling . 2,107 q_ 41 5,143 . . . . . . . . . . . . . . .. . . . . . 
Strict Low Middling ......... 1,589 50 3,148 
Low Middling and lower ....... 806 36 2,2~1 

Grand total ............... 5,216 42 ·12,349 

Compiled from reports of the Cotton Branch, Production and Marketing 
Administration. 



Table 7.- Cotton cloth: Exports from United States, by countries, 1920 to date !J 

' . Calendar • United ; Canada 
;year ; Kingdom: 

. . . . . 
Cuba ;Argentine;Co1ombia ; Haiti ; ~entral; China ! Egypt ~Nether1and:Philippine! other ! Total 

: erica : : : Indies : Islands :countries: ~ . ... . 
: Million Million Million Million Million Million Million Million · Million Million · Million Million M11li011 
: Sqllare Sq'~are 

: xard8 n£9! . 
1920 'JI : 
1921 y : 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 

·1932 
1933 
1934 
1935 
1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 : 
1948 §} : 

;.1 
2.7 
4.0 
1.9 
2.2 
4-3 
3.6 
7-7 
9.3 

10.7 
8.8 
5.6 
.2 
.1 
.; 
-4 
.3 
.3 

1.1 
1.1 
3.6 
1.5 
1.9 

31.; 
3.3 
7-7 
·5 

42.1 
27.0 

66.3 
43.1 
50.1 
35-5 
33.4 
38.1 
46.2 
63.1 
69.8 
75.6 
58.3 
37.1 
26.7 
17.1 
12.5 
12.0 
16.2 
20.4 
25.5 
43-5. 
91.7 

115-7 
174.2 
189.4 
218.7 
191.1 
203.0 
278.3 
160.4 

sq11are square 
yar<1S Z!£!!! 

160.7 
22.5 

. 48.8 
86.9 
80.9 
66.4 
70.0 
so.o 
70.7 
76.6 
64.4 
54-3 
50.2 
45.1 
67.6 
55-4 
59.7 
65.8 
48.4 
6.3.4 
44·3 
62.0 

. 47.7 
27.9 
31.2 
32.4 
33.5 
43.4 
39.8 

46.3 
24·9 
40.6 
21.5 
21.2 
22.9 
19.3 
24.8 
24.2' 
23.9' 
16.3 
14·5 
15.8 
9·6 
1.2 
.4 
.1 
.4 
.6 
21 
.1 
o4 

4~9 
.5 
.8. 

1.0 
2.2 

59.9 
15.6 

sq11are 
n£9! 

8,3.2 
U..l 
34-7 
22.9 
32.3 
43.9 
33.7 
29.5 
33.9 
26.0 
21.6 
26.4 
27.9 
25.6 
16.0 
8.8 

16.7 
16.7 
14.2 
23.5 
16.5 
33.3 
4.7 
4 .. 9 
.4-4 
2.:7 
3.7 
7.0 

10.7 

sq11are 
1!!9! 

21.7 
20.8 
22.6 
22 • .3 
23.2 
31.1 
17.5 
27.3 
25.4 
14.5 
20.0 
14-7 
19.3 
1.3.1 
2.6 
4.9 

10.6 
9.2 

15.2 
19.4 
15.7 
17.6 
1,3.1 
12.6 
15.1 
ll.9 
u.o 
19.9 
9.6 

sq11are 
~ 

58.o 
72.3 
62.0 
51.8 
62.7 
6.3.2 
53.0 
60.4 
49.5 
60.5 
40.9 
44.7 
47-4 
44-4 
33.5 
21.4 
21.3 
17.7 
.36.8 
45.8 
36.9 
51.3 
34-4 
25.1 
26.3 
19.6 
23.2 
;6.3 
49.8 

sq11are 
~ 

28.4 
24.5 
15.7 
1.6 
1.6 
7.4 
1..4 
i.o 
1.3 
1.0 

.5 
1.1 
1.4 
.6 
.3 
.3 
.l 
.4 
.2 

1.4 
.7 

4.7 
2.5 

~ 
2.3.6 
18.0 
18.8 
0.3 

sq11are sq11are 
:yards Z!£9.!. 

~ 
~ 
~ 
~ 
~ 
~ 
~ 
~ w 

.1 

.1 

.1-
1.7 

23.1 
16.1 

.1 
1.2 
3-.5 
.7 

2.2 
'2/ 

~ 
~ 
~ 
t/ 
~ 
~ 
~ 
~ w 
1.6 
1.1 
4.3 

11.3 
48.9 
6.s 

0 
0 

4.2 
70.7 
33.2 
17.9 

scpare 
~ 

63.1 
53.6 
93.4 
73.J 
67.5 
79.8 

101.1 
88.0 
93.8 
81 • .3 
48.6 
61.6 

ll6.7 
88.1 
47.9 
47.1 
u.5 
66.7 

125.5 
107.5 
74~2 
88.) 

0 
0 
0 

2 • .5 
85.2 
90 .. 8 
83.0 

square 
yards 

286.0 
-273.0 
215.6 
146.3 
152.8 
186.2 
167.5 
18.3.2 
168.9 
194~3 
1.36.9 
107.0 
69.8 
58.3 
44.2-
34.9 
.34.0 
36.8 
50.9 
57.5 
61.2 

1.39.9 
141.5 
246.5 
.337.1 
372.6 
323.2 
823.0 
?26.3 

Compiled from Monthly Summary of Foreign Commerce of the United States !Uld reports of the Bureau of the Census. 
Jj Includes duck, tire fabrics, all other cotton cloths, bleached, unbleached yarn d;yed ~d colored, and mixtures made largely o:t 
cotton yarns. 
6/ Totals were made before figures were rounded to millions. 
'J./ Linear yards. · 
A/ If any included in other countries. 
5/ Less thm 50,000 sq11are yards. 
gj Preliminary. 

scpare 
~ 

aJ..S.S 
551 .. 5 
587-5 
464.) 
477.8 
54.3 • .3 
51.3.3 
565.0 
546.8 
564.4 

. 416.3 
.367.0 
.375·4 
302.0 
226 • .3 
185.6 
200 • .5 
2.36.3 
319.6 
.367.5 
357.9 
586.7 
447.8 
538.; 
638.1 
672.8 
774.9 

1,474.8 
940.4 

0 
Cf.l 

~ 
~ 

.tJ 



"2f.bl" 8.- Production of cotton in spooifiod countries, avero.ge 1935•39 
1 !l,..t~w.J. l!H6-·19 

Loc~~tion 

_..,_ ___ -__ ..,.'r_:,_,ar be.sj nning ·Ausu._s_t__.I ___ _.. ___ _ 
;_VtJrtt~;o : 

1946-47 
: 1947-4-8 : i~48-49 ' : ~9494-150 ]j 19;)5-::50 . . : . . . 1,000 ---r,ooo 1,600 I!ooo 1,poo . 

balos 2/ hu.l0s 2/ bales 2/ bales y bt:'.1es 
1~orl:;:b.. iir.K. ric R. : 
b~X1CO ................... : 331 460 484 570 815 
r_i-.l·Lt._~l Stntns ........... : 12,783 8,517 11, ti£2 14,580 15,176 
1".11. ot:1cr ............... : 40 36 45 49 67 

To tel ............... : 13,15? 9,013 12,081 15jl99 16,058 

E1~r'J.,.., . . .... • ... • .............. : 147 118 135 166 207 
r;. S, B.L. (!::uro•o flnd A"'~ a) -L.J .J,.. ' 3, t130 2,240 2.400 2;600 ...... 
Asiv. 

Chi:1,-:. ~.o.n'i ~~~ric •mr"la ..... : 2,855 1,925 2,136 2,115 1,860 
Incia ................... : ( h ">48 2,31:1 2,510 1,9£0 2,400 
Pe:d st~m ................ : ( u I'\ 1,157 925 826 900 

Turkey . 249 204 218 308 3f)'l . . . . .. . . . . . . . . . . . . . . 
:~11 other . 568 229 259 303 321 . . . . . . . . . . . . . . . . 

Total . 9,020 5,856 6,048 5,512 5,848 . . . . . . . . . . . . . . . . 
Sm:t;, / ... 11lArica 

: rgontina ............... : 289 3M: 42'3 ' 446 
Erazil .................. : 1,956 1,350 1,260 1,500 
Peru ..................... : ::'8•1 2!19 282 264 
Lll othr '!: ............... : 87 97 78 104 

Total ................ : 2, 716 2 ,.080 2,043 2,314 2,445 
: 

1..£'ricn bnd Oc ur:iia. 
L:te;l o- -:zypt .. t.~:.n Sud[',n .... : 248 239 215 256 
F.ol£it:.n Gon.c~o ........... : 172 172 184 220 
:Sr-.;:v'"Pt ................... : 1,893 1,252 1~314 1,836 1,616 
Ugc.r:d( .................. : 281 1!)3 141 317 275 
.t>ll o~;}-_E:.r ............... : 246 308 349 3"92 

Total ................ : 2,840 2,160 2,203 3,021 2,772 . . 
Total Fnr'"'ig;n countries ... : 18,527 12,950 13,358 14,232 14,.954 

: 
World totA.1 (:-~;ricul tura1) . 31,310 21,467 24,910 28,812 30,130 . 
Office Fordgn .h.gricu1 tural R,~lntions excopt for United States which are from 
r~ports of Cro? Reporting Board • 
.!/ PreliPinc.r;r. 
Y A'r"l.erice.n in r•lnning- ba1us; foreign in b£1,les of 478 pounds 'net in 1935..;39 
avern.g:en, o thr;:r years in brt1'3s or' 480 pounds net weight. -

2/ 

.. 



cs-125 ... 19-

'::'able 9.- .Cdmm3rcio.1 cotton, Amf',r:ic~··n: \Cjorld supply and concurnption,. 
1920-49 

1\Ull c.onsumption 1/ 
: :Wor!d 

---~- .--,..,..... --'""""---~- :s; '11 -
1~~~~--------~----~~u-'~~P~P~Y------~~~~-------------

year 
b·r;win
ninr, 
Aue;. 

• Cnrry-ovr-;r AU[?;USt 1 : 
"'!"""--:::u~n.:~itr,d Ste.t'Eis_, ___ ":ForEip;n:World ·:1fforld Viorld • :Fcreign:tota1 

coun- :totnl q,roduc-: totu1 :united coun-: :eo:-1-
~ Lo~n ~ qther ~Tote 1 
stocks. s tO:ll:s • 

tries :·0!lrry-: b:i..on :;;up';_J1y ;states trjss:sumr-
: .- . : ov ... ~r : 

_:..---':lj:r '000 1, ooc-···-.... 1-,"""oo""'o~~l-,""'o~l, 000 

l920 
19-?1 
1~22 

,102:5 
1924 
lS25 
}~25 

Hit.'! 
19-~8 

192;:1 
1930 
lS:~ 1 
}S.~~ 

19:)3 
183:1 
l93o 
1836 

: . 

: . 

rnn- run-
ning ninr, 
.bale~ 'b~le8 

0 ,3,%79 
o 6, 3e 1 
0 2,•164 
0 ~, !.2~~ 

0 1,'1~9 
0 _1,504 
0 3_,411 

:' 0 
Z-,663 
2,420 
2.,.130· 
3 J 010 ' 

:. D 
:2/l ,312 
:2/3,%3 
:2/2,'7..'(9 
- 1,12a 

1,117 

'2 ,87() 
7 ,.GOl 

,f-,952 
. 6, 531 
2-,705 
2,09~ 

run..
,ninre, 
bales 

3,279 
6 ·, Z61 
2,C64 
:2-,1~~ 
1,43~1 

1,504 
'3 ,414 
3,660 
2 ;QS 
;~, 130 

6,26 z, 
9; f)8•) 

3,0£31 
7 ,6 1:!:8 
7,13R 
.5 I 3~:iG 

l.S37 
1938 
1939 

•1, 433 
3,2~7 
l,Ei65 
6,964 

1],049 

2,722 4,38'7 
4,<182 11;416-
1,907 l:J,,956 

trerage .: 
:.935-Z9 

1840 
1942. 

·1942 
1940 
1944 
19·~5 

·1946 
19·17 : 
194B 3/: 

1949 Y= . 

5,470 

2,089 
021 
89? 

?,695 
3,892 
2,27!': 

?.IO 
11 
3?i 

3,819 

2,783 

8,380 
11il05 
9~608 
.1 ,874 
6.734 
8_. 765 
6.963 
2,387 
2,958 
1,400 

8,?.5:: 

10,469 
1;~ ,02ti 
10,505 
l0,5C9 
lO~fi%6 

ll,040 
7' 17{.) 

:2,390 
:~, g.:,1 
0,219 

run
nin,g 
balr; ~ 

3,05[1 
::S,Zl(.l 
:~,016 

1,139 
1,27?. 
1,8'17 
2,088 
4,18;) 

ning 
hales 

C,3Z8 
9 ,61'4 
5,680 
0,318 
2 J 71:. 
'! ,?180 
f,501 
7 ,s.;,s 

~2,7!JJ.• 5,206 
~, 386 . 4:, 5] 7 
1,865 f, ,187 
<:..,7H 
;) ,68~: 
;; , 728 
0,053 
1 ,:tf)4 

1,6•:.?. 
1,848 
%,0<±1 
1,1R1 

8,~?6 

lZ,2t:3 
ll,BOG 
10,701 
9,0~1 

6,c1D8 
6,235 

13,'187 
14·, 137 

~-, 7P.7 10 ,O·l·O 

2 ,O'i0 12, 5t22 
Tll 12 1 '197 
6fO ·u, lG5 
711 11, ::8o 
fil5 11,241 

l,ll0'12,l50 
;:: , 561 e, 734 
2,852 5,?50 
1,243 4,234 
2 ,14·3 7,362 

i,ooo 
run
Cling 
bales 

13,684 
8,285 

"10~124 

10,Z30 
14)006 
16,181 
18,162 
1?,?5'( 

"14,f55 
14,716 
13,87? 
16,877 
'12,861 
12,712 

3,576 
10,485 
1%,375 
18,412 
11,665 
11,118 

1~~ '873 

12,31 E 
10,626 
12,57.4 
11~075 
11,994 
0,972 
8,582 

11,fifl9 
14,.685 
1'1,587 

1,000 
r:ln
nlng; 
balos 

20,002 
17,959 
1E,t304 
h~ ,648 
i.G,717 
i9' 561 
~- 3,66 3 
20,802 
l~. 761 
19,2Z3 
:'~0 '()f) 0 
?5,853 
:~6. 224 
;A,521 
'1.0,277 
l9,53S 
19,373 
:-:4,C4-7 
{f, J ·152 
;::;5,b55 

?2,913 

24,8fi'7 
~;3 ,tl25 
23,69Cl 
2.2,355 
?.3,236 
21,122 
18 J 316 
16 ,839 
18,919 
21,953 

i,ooo 
run
nin~ 
"I:Jal"ls 

4-,677 
5,613 
6,322 
5,353 
5,9F 
6,176 
C,880 
t) ~ 535 
6. 7'(8 
5,80~ 

5,084 
'1, 7 <!:4 
G,004 
6,553 
5,241 
6,220 
7, 768 
:J '616 
6 ''7 3,8 
7,655 
I 

9,576 
10,9'/~ 

10,930 
8,829 
9 ,4·18 
s,.~e6 

9 '765 
9,hl8 
'( ,637 

1,000 
run
ning 
bales 

5,591 
f ,5~6 
6,124 
5,564 
?,394 
7, s:~Ll. 
8,868 
8,041 
e ,4'~8 
7,218 
5 '972 
7,784 
B,dn 
8,227 
5,965 
6,~82 

5,325 
5,179 
4,513 
5,233 

5,(7.04 

·2 ,·.a4 
1,236 
1,429 
1,<:::~5 

1,512 
2,162 
3,254 
3,577 
3,885 

tion 
1,000 
r·.;.n
ni:nr; 
bal~s 

10,268 
12,20: 
12 t 44~· 
10,917 
l'3,Zll 
H:~OlO 

15' 748 
l5,57G 
15 ,22C 
13~021 
ll ,056 
1:~ .528 
14,385 
13,780 
11,206 
12,500 
13,093 
10,795 
11,240 
12,888 

12,103 

1l,9JO 
12,210 
12,359 
11,064 
10,960 
1::..,128 
13,019 
lc,685 
11,522 

!J E:xcl;tde~t:i.me.t6S for quantity d0stroye-d and qt.:.antity used for adjustmo-n~t--
ttems. 

~ ~robe.bly inoludos 80l'l10 f-ctures, the t:lxr,ct ::ruantJty of wt>.ich is not known. 
~ neliminary. 

Datu l)n loan stocks from Comrr:odity Crt;dit Cornoration. Data on other stocks e.nd 
~onsumption in th9 United Stctes :f.'rorn ret-·orts of th11 Bureau of the Census. Other 
Nata Gstimated hy the Depart':J.ent of Agriculture or ·Jompil3cl from reports of tLe 

ew York Cotton Ex~hang<? ServicE"·. 

_, 
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Table 10.- Commercial cJtton, foreign: World supply and consumption, 
1920-49 

Supply ___ _ 

Carry-over Angust r-:-, .. _.,_:_.._,.. Mill_~~_t£c5n _jf __ :_ . . . 
• l' • • Year 

begin- World : World : Wo!'ld- :U~ited :·Fo~eign : World 
:States :countries: total ning 

Aug. 
:United: Foreign total produc-: total 
:States :countries carry- tion :·· supply .. 

1920 
1921 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 
1939 

Average: 
1935-39: 

1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 : 
1948 :/..: 
1949 "Y_: 

1,000 
bales 

2/-

284 
174 
167 
196 
116 
106 
129 

99 
111 
182 
209 
107 

97 
84 
96 
71 
73 

112 
87 
76 

84 

95 
140 
135 

88 
118 
121~ 

153 
132 

89 
64 

1,000 
bales 
__Jj__ 

5,130 
5,321 
4,647 
4,057 
3,787 
4,462 
4,843 
~~ 710 
5,218 
5,842 
5,496 
5,725 
4 9''(" . ' 0 
5,223 
6, 743 
5,960 
6,578 
7,)48 
8,828 
7,425 

7,228 

7,625 
9,230 

11,285 
12,202 
14,045 
14,324 
13,154 
11;1'15 

9,580 
7,342 

ov-er 
1,000 
bales 
_ _&_ 

5,414 
5, 1~95 
4,814 
h,253 
3,903 
4,568 
4,972 
4,809 
5,329 
6,024 
5,705 
5,832 
5,073 
5,307 
6,839 
6,031 
6,651 
7,460 
8,915 
7,501 

7,312 

7,720 
9,370 

11, !}20 
12,290 
14,163 
14,448 
13,307 
11,847 

9,669 
7,406 

1,000 
bales 

2/ 

6,964 
6,888 
8,327 
8, 760 

10,088 
10,562 
9,768 

10)386 
11,247 
11,535 
11,503 
9,602 

10,500 
13,354 
13,466 
15, 646' 
18,354 
18,333 
15,844 
15,908 

16,817 

16, lJ-05 
14,988 
13,048 
13,446 
11,637 
10,918 
11,572 
11,643 
12,630 

. 
------~·~:----~--~ 
1,000 
bales 

2/_ 

12,378 
12,383 
13,141 
13,013 
13,991 
15,130 
14,740 
15,195 
16,576 
17,559 
17,208 
15,L,34 
15,573 
18,661 
20,305 
21,677 
25,005 
25,793 
24,759 
23,409 

24,129 

24,125 
24,358 
24,468 
25,?36 
25,800 
25,366 
24,879 
23,490 
22,299 

1,000 
bales 

2/ 
-~ 

216 
297 
344 
328 
276 
280 
310 
299 
313' 
302 
179 
122 
133 
148 
120 
131 
182 
132 
122 
128 

139 

11~6 
196 
rro 
114 
120 
198 
259 
246 
161 

1,000 
bales 

2/ 

6,66? 
'{ ,2"{2 
8,544 
8,'(82 
9,11+7 
9,878 
9,621 
'9,567 

10,239 
11,552 
11,197 
1:0,239 
10,133 
11,674 
14,154 
14,895 
17,363 
16, 61~6 
17,136 
15,492 

16,307 

14,509 
12,677 
ll,844 
11,406 
11,156 
11,811 
12,674 
13,475 
14,617 

consurn:p~ 

-tion 
1,000 
bales 
~ 

6,883 
7,569. 
8,888 
9,110 
9,423 

10,158 
9,931 
9,866 

10,552 
11,854 
11,376 
10,361 
10,266 
11,822 
14,274 
15,026 
1,., 54" !, ,/ 
16,778 
17,258 
15,620 

16,446 

14;655 
12,873 ·. \ 
12,014 
11,520 
11,276 
12,009 
12,933 
13,721 
1~-, 778 

iJ Exciudes estimates for quantity destroyed and quantity used for adjustment ite~ 
?J Bales of cgui valent 500 pounds. , 
}/ Preliminary. 
Data on carryover and consumption in the United States from reports of the Bureau 
of the Census, Other data estimated by the Department of Agriculture or compiled 
from reports of the New York Cotton Exchange Service. 
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Table 11, .. COl!m19roia.l catton, all gro"rvbhsa World supply and consumption, 
1920-49 

_ -· -sup-pry ::: :: : li1i\l: consumption :ff : 
:, Car~Y•<?,Y2ll' Aug. 1 : 1 : : : Y.for d 
1 ' ·:. : Vforld : World : 11orld : United : Foreign : total 
a United : Foreign : total :produo- : total : States :oountries:consump-

S ta tes : o oun·trio s : oarry..; : ti on : supply : : : ti on 

1920 
1921 
1922 
1023 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 
1939 

I 

I 1,000 
: bales 
:J/_ 

* 3,563 
l 6_,534 
I 2,832 

2,32-5· 
: 1,£56 
I 11 610 
: 3,543 
t 3,76·2 
I 21 536 
: 2,312 
I 41 530 
s 6,"370 
f 9, 678 
: 8,166 

7,744 
: 7,208 
c c,4o9 
: 4,499 
:11)533 
:13,032 

iero.ge : 

: : o'Ver _ : : : : 
:r,ooo- 1,ooo 1,ooo 1,ooo l 11ooo 1,ooo 
bales bales bales bales bales bales 
£( ;I 2/ . 2/ 2/ 2/ 

8;-189 
8,635 
7,66·2 
5,246 
£,058 
£,338 
6,932 
8.J892 
7,999 
8 1 2B9 
7 _,362 
8,438 
8,658 
8,951 
9,796 
7 ;864 
8,240 
9,196 

ll,l69 
8,606 

11,752 
15,169 
10,494 
7,571 
6,614 
7,948 

10,473 
12,654 
10,535 
10,541 
11,892 
14,808 
18,336 
17,116 
17;54o 
15,072 
13,649 
13,695 
22,702 
21,638 

20,628 
15,173 
18,451 
19,090 
24,094 
26,743 
27,930 
23,343 
25,802 
26,251 
2-5,376 
26,479 
23,4:61 
26,066 
23,042 
26,141 
30,729 
36,745 
27,509 
27,326 

32,380 
30,342 
28,945 
26,661 
30,708 
34,691 
38,403 
35,997 
3-6-,337 
36,7-9-2 
37~268 
41,287 
41,797 
43,182 
40,582 
41,213 
44,378 
50,440 
50,211 
48,964 

4_,893 
5,910 
6;666 
5,681 
6_,193 
6,456 
7~190 
6,834 
7"091 
6_;106 
5,2£3 
4_,866 
6,137 
5,700 
5j36l 
6,351 
7,950 
5,7·18 
6,858 
7,784 

12,2-58 
13,868 
14,671 
14,346 
16,541 
17,712 
18,489 
18,£08 
18,687 
18 ;769 
l7i169 
18,023 
13,514 
19,902 
20,119 
21,178 
22,688 
21,825 
21,649 
20,724 

935-39 : 8,337 -· 9,015 17,352 29,690 47,042 6, 938 21,613 
: 

1940 : 10; 564 
1941 :12,166 
1942 : 10' 640 
1943 ala, 657 
1944 c 10 ,t 744 
1945 :11,164 
1946 t 7,326 ' 
1947 : 2,530 
1948 y t s,oso 
1949 'f./ a 51 283 

9_,698 
1o,oo1 
11,945 
12,015-
1~,960 
15,434 
15,'ll5 
1~.,567 
10,823 

9,185 

20~262 
22,167 
22,585 
23,570 
25,404 
26;598 
23,041 
17,097 
13,903 
14,768 

28,720 
25,616 
25.582 
24,t521 
23_,$31 
1'9,890 
20,154 
23,332 
27,315 

48,982 
47' 783 
48,167 
48;091 
4-9,035 
46,488 
43,195 
40;429 
41,218 

9~722 
11,170 
11;100 

9j943 
9,568 
9;163 

10,025 
·9,354 
7,798 

16,923 
13,913 
13,273 
12,641 
12,668 
13,974 
15,927 
17,052 
18,502 

1,ooo 
balos 

~I 
17,151 
19,778 
21,337 
20,027 
22,754 
24)168 
25,679 
25,4:42 
25,778 
24,875 
22,432 
22;J89 
24;wl 
25,602 
25,180 
27,529 
30,638 
27,573 
28,507 
28,508 

28,551 

26,t645 
25,083 
21,373 
22;584-
22,236 
23,137 
25,952 
26.,406 
26,300 

~:x:cludes estimates for quantity destroyed and quantity usod as adjustment items. 
; lunerican in running bales (counting round bales a.s half' bales); foreign in bales 
t equiv-alent 500 pound bales. 

Pro liminar-y • 
.j, • 

"a on oarry.-ovar and consumption i11 United Statos from reports of the Bureau of the 
:nsus, Other data estil'i".ated by the Department of Agriculture or oompiled from re .. 
:rts of the New York Cotton Exchange Servioe. 



Table l2 .- Cotton prices in United States and specified f'oreign :markets, average 1935-39, 194o, to date 
f 

Season : United States : Egypt : India : Arsentina : Peru : Brazil : Mexico 
beginning : New Orleans :10 Markets : Alexandria : Bombay :Buenos Aires: Lim : Sao Paulo : Torreon 
August 1 : Middl.ing :· Middling · ~ Ashmouni · : Kar.Dak : .. Jarilla .; T B : Tanguis : T 5 : Middl1ng 
and month : 15/16 inch : 15/16 inch: Good : Good : Fine : ype : Type 2 : ype : 15/16 inch _ 

: Cents Cents Cents Cents Cents Cents Cents Cents Cents -- ------~--Average . 
1935-39 . 10.8o 10.66 1/12.54 gj 8.31 12.81 10.99 10.37 11.52 . 
194o . 11.06 11.00 y11:91 V. · · ·6.62' 11.61 7.74 . 6.91 ll.32 . 
191!.1 . 18.17 18.31 I/13.57 Y. 6.59 15.45 10.46 '8.42 14.68 . 
1942 : 19.96 20.14 IJ16.70 Y. M 13.83 13.74 ll.o8 17.40 
1943 . 20.44 20.65 !/.20 .04 Y. ~ 13.72 16.63 13.15 19.60 . 
1944 : 21.69 21.86 I/28..32 • ~ 16.5() 15.28 15.51 lJi..l,O 18.17 
1945 . 25.82 25.96 28.29 6 31.38 16.43 20.43 18.22. 17.93 19:41 . ~35.95 2/35.28 16.l3l 1946 . 34.65 34.82 30.14 24.93 25.88 28.34 . 
1947 . 34.41 34.58 51.75 63.38 21.47 37-53 28.4o 28.44 30.08 . 
19~ . 31.94 32.15 42.10 67.94 23.43 46.8o J}31.43 33.05 §./25.25 . 

- ·' 
19~ . . ··' 
Aug: . 31.07 31.31 49.4lt. 1/.79.'n 22.16 42.68 ~34.99 31.63 . J··. . 
Sept. . 31.08 31.18 44.64 1/73.43 21.65 42.90 ~31.42 31.09 . 
Oct. . 30.93 31.21 4o.96 59.56 23.11 43.66 ~28.47 32.41 8 25.29 . 
Nov. . 31.18 31.49 38;55 ·61·.56 §/23.53 44.74 27.93 33.90 25.75 . 
Dec. . 31.94 32.17 45.44 75.38 23.68 45.24 27.49 33.63 l 26.04 . 
Jan. . 32.-46 32.59 48.43 8o.65 23.86 45.24· ~ . 34.96 26.01; . 
Feb. . 32.37 32.55 44.03 73.38 23.86 45.24 ~ 35.50 .. '26.05 . 
March : 32.46 ' - . 32.64 41.18 65.61 23.86 .45.24 ~ 33.69 27.15 
Aprll : ' 32.81 .32~97 .- 39'.17 " 56:70 23.86 . 0 46.?9 ' 37.12 33-73 27.07 
May . 32;8~ 32.85 39.18 61.31 23.86 • fu'5.J..99 ~ 32.o8 23.94 . 
June. . 32.57 32.76 36.60 .§/63.10 23.86 54.03 30.36 31.89 23.o8' . 
July . 31.62 32.09 37.58 9./65.29 23.86 54.03 ~34.56 32.0~ 22~12 . 
~ : 
Aug. . 30.87 . 31.04 39.27 1./64. 71 23.86 ' . ' 54.03 2/36.53- 32.17 22.16 . 
Sept. 15 . 29.20 29.56 '42.10 ~.23 23.86 54.03 38.70 . 33.89 22.94 . 
Oct. 26 : ~-22 22.62 ~0.42 16.46 37.55 4/ 32.08 23.62 

Compiled f'rom reports· ot the Cotton Branch, Production and Marketing Administration and reports of' the State · 
Department which were converted to cents per pound at current rates of' exchange as reported by the Federal Reserve 
Board. Prices in United States are based on aailj" p'rioee. Prices in f'oreigo. locations are based on prices on a 
certain day 1n each· week. · .. ,.._ . . ... 
};/ Price of' Ashmouni, Fully Good Fair. gj Comparable data· not avail.abl$. J} Average f'or· 8·months. !!/ No quota-
tiona. 5) .Quotations f'or 1 month. §/ Average f'or l.O months. 1/ Average of 2 quotations. §/ Average of" 3' 
quotations. 9} One quotation. : . 

0 
0 
·(3 
tO 

~ 
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~ 
'-() 

.. I 

~ 
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Table 13. -Rayon p:roduotion3 ··and prices, United States, 1930-1949 

- 1 i'ilament ·Yarn r_ ~taple F~t),er : - TOtal : Prioes ---
Cal• : Vis• : A : lVis- ~Ace• : =Vis .. :Ace- : :Fi1- :Staple. 
exidar: cose :. to~- :Total :o'ose :tate :Total :oose =tate : Total :amant :fiber 
ree.r : '};./ .. a 0 t i : . : . : ·y· t :. :yarn y: . .11 
- : Mil. Milo Mil• Mil. Uil. ""Milo Mil. Mile Mile 

I lba lb. lbe lb0 lbo lbo lbe lb. lbo Cents Cents -- ........ ...._. ------ .....,.._ ...._ . . 
1930 : 117 .s 
l93l : 135.2 
'1932 : 116 .. 4 
1933 : 172o"4 
1934 ~ 170.3 
~935 : 202.0 
1936 3 214.9 
~937 : 238.2 
1938 ~ 181,5 
t939 : 231·3 
l94o t 257.1 
i941 : 28'7 ·5 
1942 : 310.5 
1943 g 338·5 
1944· i 383.5 
1945 a 44S.S 
+946 g 491o2 
+947 f 525o2 
1948 8 562 .. 3 

3 
1948 3 
'1st.' 
qtr. ~ 136.4 
2nd~~ 

qtr.g 139·7 
3rd. ~ 
qtr.: 142o9 
~th.: 
qtr.: 143·3 

: 
1949 : 
lst. a 
qtr .. : 144~~4 
2nd.: 
qtr.: 130.3 
3rd.: 
qtr.: 
~th.: 
qtr.: 

9.8 127.3 
15.6 150.8 
18.3 134.7 
41.1 21) .. 5 
38o0 20So3 
55;,5 257·5 
62.7 277 .. 6 
82.4 320.6 
76.1 257·6 
97·3 328.6 

133·0 390.,1 
163~>7 451.2 
168.8 479 .. 3 
162.6 501o1 
171.7 555 .. 2 
174 .. 9 623·7 
186o3 677.,5 
221.5 746 .. 7 
293oS 856.1 

65&2 .201 .6 

7L7 211.4 

75· 7 218.6 

81.2 224.5 

73· 7 218 .. 1 

46.3 176.6 

.4 0' o4 111.9 9o8 -127.7 106 
~9 0 .9 136.1 15.6 151.7 75 

lo1 0 lo1 117".5 18o3 135o8 66 
2.1 0 2.1 174~5 41~1 215.6 61 
2o2 0 2.2 172o5 38QO 210o5 59 
4.J •3 4.6 206Y3 55~8 262o1 . 57 
9~8 2.5 12.3 224.7 65.2 289~9 57 

16,6 3.6 ·20.2 254o8 86.0 34o.8 62 
26.4 3·5- 29·9 207 ·9 79 .. 6 287 ·5 52 
45•3 -6.0 51~3 276.6 103o3 379•9 52 
10.6 10.5 ·81.1 327.7 143·5 471.2 53 

105o3 16o7 l22o0 392 .. ·8 180.4 573.2 54 
127.& 25.7 153·3 438.1 194.5 632.6 55 
129o6 32o4 l62o0 468.1 195.0 663ol 55 
128o4 4oo3 168o7 5l1o9 212.0 723o9 55 
129ol 39•3 •168.4 577o9 214o2 792o1 55 
132o7 43o7 .176o4 623P9 230o0 853•9 56 
1~8.2 6oo2 .228.4 693o4 28lo7 975o1 67 
184.5 83o7 268.2 746 .. 8 377o5 ~24•3 75 

46.1 21.4 67.5 I82.5 g6.6 269.1 ~ 74 

45 .. 6 22.4 68.0 185.3 94.1 279.4 ~ 74 

46.2 21.0 67o2 189o1 96o7 285.8 ~ 76 

46.6 18.9' 65.5 189o9 100.1 290.0 ~ 77 

41.4 11.0 52.4 185.8 . 84.7 270.5 ~ 77 

28o3 '15Q,.6 ·54e3 204.9 ~ .74 

60 
58 
46 
4o 
34 
34 
31 
27 
25 
25 
25 
25 
25 
24 
24 
25 
25 
32 
36 

36 

36 

37 

37 

37 

~Compiled from ~on Organon except pri~es which are from Bure~u of Labor Statistics. 
1 Includes rayon yarn produced by the viscose. oupramoniumt and nitrocellulose 
discontinued in 1934) processes. Y Filament, viscose yarns of 150 denier on skeins. 
~ V~scose staple· fiber, 1-1/2 denier. Y F1lament viscose yarns of 150 denier on cones and not. exactly comparable with 

Prices for earlier years. ·:: 



OCTOBER 1949 -24-

Table 14.- RaJon filament yc:rn .sh:ipments, by trades, Unj.ted Stntes, 1930-1949 

Cal. 
year 

; Kn · t d : w ve d : :-----. : -----: Approximate cotton ~ 
: ~- g~o ~: 0 n goo ~- : Tires : ~~sc • : · : equi val.ents 2/ . 
• Hos • • • • 1' .and ex- • Total .v .... i t •Woven ·Tir T~t : 
• . - · Other · Broad ·Narrow • · =.! • por· ts • · ........ J. • • eLs: 0 al; 

·-~= ~J.:.;;.;eri_: _;_ ; · : · · · : · ~ . :goods !goods : 1 ~ 
- :Million Million· Million .Million· Million Million Mi:llion 1,000 1,000 1,000 1 ooQ 

> :pounds . potmds pounds pounds -pormds1' ;to'urids · P.2_Unds_ pales -bales 'bales. b~les 
· ·· ·. YY?y-

16.5 
21.1 
19.0 
17.0 
14.1 
14.7 
16.3 
12.6 
14.1 
16.2 
16.4 
26.3 
49.4 
49.2 
45.0 
35.4 

1930 
1931 
1932 
1933 
::!.934 
1935 
1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1941~ 
1945 
1946 
1947 
1948 

-: 22.3 
18.4 
15.7 

1948 
1st.: 
qtr.: 4.5 
2nd.: 

. qtr.: 4.4 
3rd.: 
qtr.: 3.9 
4th.: 
qtr.: 2.9 . . 

1.949 : 
lat.: 
qtr.: 1.9 
2nd.: 
qtr.: 0,9 
3rd.: 
qtr. : 
4th.: 

38.0 
48.6 
38.0 
41.3 
39.9 
47.9 
51.0 
38.9 
39.6 
49.9 
54.0 
57.9 
56.3 
56.1 
55.9 
57.1 
68.1 
75.4 
85.5 

21.9 

22.4-

21.3 

19.9 

16.9 

11.3 

49.5 
75."6 
81~ •. 6 

141.3 
131.3 
179.5 
216.9 
201.5 
204.8 
269.8 
294.8 
331.0 
315.1 
304.8 
294.4 
295.8 
335.4 
377.8 
450.4 

105.5 

111.7 

114.5 

u8.~r 

98.5 

67.5 

3.0 
4.0 
3.9 
5.5 
4.8 
5.2 
8.2 
7.4 
6.6 
9.1 
8.2 

10.2 
8.'7 

10.4 
12.5 
14.1 
13.1 
12.7 
14.8 

3.6 

3.7 

3.8 

3.7 

2.9 

1.7 

0 
0 
0 
0 
0 
0 
0 

l.O 
4.6 
8.8 
9.6 

18.2 
28.5 
55.6 

115.2 
18'(.4 
215.4 
230.2 
253.1 

58.8 

61.0 

67.0 

71.9 

4.9 
6.5 
7.0 
6.9 
:7.1 
7.6 
·6.7 
5.9 
5.5 
7-7 
6.6 

10.1 
16.4 
27:-6 
32.4 
32.6 
24.6 
34.0 
33.2 

8.0 

111 .. 9 128 
155.8 '164 
152.5 134 
212.0 137 
197.2 127 
254.9 147 
299.1 158 
267.3 121 
275.2 126 
361.5 156 
389.6 166' 
.453. T 198 
474.4 249 
503.7· 248 
555.4 237 
622,4 218 
678.9 213 
745.8 221 
852.7 238 

-
202.3 

8.6 ' 211.8 

8.3 217.6 

62 

63 

59 

54 
. 

8. 3 221.0 

7.8 

5.6 

195.0 

158.9 

44 

29 

124 . 0 
187 0 
208 0 
345 0 
320 0 
435 0 
530 0 
492 2 
497 ll 
656 21 
713 23 
803 43 
762 67 
742 131 
722 271 
729 441 
820 503 
919' 542 

1,095 596 

e63: 
367 
359 
499 
464 
60~ 
70~ 
629 
648 
,851 
917: 

1,068, 
1,llq 
·1,~85: 
1,307 
1,46~ 
1,597 
1, 755 
2,006 

257 13~ 476 

272 144 298 

278 155 512. 

288 159 5?0 

239 158 459' 

i63 169 374 

qtr,: _ .l 

±J Used by tire manufacturers in tire cord and fabric as well as allied rubber ~ses,_ 
such as fuel cei:"J. fabric and hose fabric. . . . 
gj Converted to approxima.~. 500 pou.Ifd bale cott.on equivalent by dividing pounds 0~ ·.' 
rayon by 425. · - · ' ., 
1/ Includes shipments for miscellaneous usee and for export. 
Compiled fro~ Rayon Or~nnon. 



-25-

Table 15.- Cotton and rayon: Actual pr5_ces of yarn and equ::.va;l€?nt prices 
of raw·fiber, United States, average 1940-34, 1935-39 and 1940.:..1949 

Year 
begin· 
ning 

August 

verage 
930-34 
verage 
935-39 

91t0 
941 
'942 
943 
944' 
945 
'946 
947 
948 

--------~--·- ~ 

: Actual price.a-' : Equivalent prices_ per . 
: ' per pound -: 1b. of_ us~ble. ,qp_e! : : Ratios 

• . ' --:---r---;;_' ---~::-- ---------
: Rayon ·:cotton :Rayon : Cotto~-.41, : Rayon Rayon Rayon 
:filament: yarn : s~ap1e :Middlin -:.- E(}.1• :yarn to: . ~taple ; staple 
: yarn y: 2/ :fJ.ber : 15; 16ng: 1_1; 16u: cotton: flber to : fiber to 
: : - 3/ : : : yarn :Mid, l5/16":S.M. 1-1/16" 
: ~ ~ Cents ~ E:ents Percent Percent Percent 

67 

56 

53 
55 
55 
55 
55 
55 
63 
71 
76 

37 

36 

39 
50 
52 
52 
56 
62 
83 

102 
86 

46.83 

28.56 

26.25 
26.25 
26.25 
25.20 
26.25 
26.25 
30.58 
36.33 
38.40 

11.68 

13.37 

13.71 
22.33 
24.55 
25.07 
26,47 
31.26 
41.83 
41.39 
38,90 

13.54 

14.95 

1).34 
25.01 
27.45 
27.97 
28.97 
33.15 
43.44 
44.87 
41.58 

186 

155' 

136 
110 
107 
107 
98 
89 

- 76 
70 
88 

215 

191 
118 
107 
101 

99 
84 
73 
88 
99 

171 
105 
96 
90 
yl 
79 
70 
81 
92 

948 ~ 
76 
77 
77 
77 
77 
77 
77 
77 
77 
74 
71 
71 

71 

100 
96 
94 
92 
88 
88 
96 
83 
79 
78 
76 
76 

77 

38.19 
37,62 
37.69 
37.89 
38.80 
39.27 
39.57 
39.54 
39.97 
39.59 
39.53 
39.17 

40.45 
4o.o8 
39.95 
40.62 
41.67 
42.26 
42.73 
42.63 
42.49 
42.18 
42.11 
41.83 

76 
8o 
82 
84 
88 
88 

. :tO 
93 
97 
95 
93 
93 

92 

101 
103 
103 
103 
100 

99 
98 
98 
97 
95 
93 
94 

96 
97 
97 
96 
93 
92 
91 
91 
91 
90 
87 
88 

91 

~piled from data from Bureau of Labor Statisties and Cotton Branch, Production 
d Marketing Administration. 

-Wholesale price of Viscose on skeins first ~ality yarn, 150 denier until 
une 1947 • since July 1947 "on cones." 

2 Wholesale price of Single 40's ca~ded until July 1946, since August 1946, 
~~~c~~~ . 

l Wholesale price of Viscose, 1-1/2 denier. Assumes· net weste multiplier of 
.os. 

Price of Memphis Territory growths, landed Group B mill points and assuming 
net waste multiplier of 1.15. 



U.S. Dcprrtrnnt of Agriduiture 
Yrnshine_:ton 25, D. C, 

OFFICLL BUSDJESS 

B:-.E- CS-125-10/t.:9-3300 
PERJ'ffTT NO. 1001 

, -jieiJtUdr-t~r, ~~~ -P~ :Ja 1'1e ~~-:- '~C ~~5it! 
~e'~"t o'f po-st f'l @9 · ~7$t10 

-t ",..- r 
' --


	00000001.tif
	00000002.tif
	00000003.tif
	00000004.tif
	00000005.tif
	00000006.tif
	00000007.tif
	00000008.tif
	00000009.tif
	00000010.tif
	00000011.tif
	00000012.tif
	00000013.tif
	00000014.tif
	00000015.tif
	00000016.tif
	00000017.tif
	00000018.tif
	00000019.tif
	00000020.tif
	00000021.tif
	00000022.tif
	00000023.tif
	00000024.tif
	00000025.tif
	00000026.tif

