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. The 1951-52 United States cotton supply 
Will total about 19.5 million bales, 14 percent 
more than last year, and the second largest sup
ply since the end of the war. The increase is 
due entirely to the 72 percent expansion in cot
ton production over last year indicated by the 
August crop report. As a result of the small 
1950 crop and near-record disappearance during 
the 1950-51 crop year, the carry-over stock of 

6.8 million bales on August I. 1950, had been 
reduced to about 2.2 million bales as the 1951-
52 crop year began. 

The estimated 1951-52 cotton supply is suf
ficient to permit maintenance of the high con
sumption level of the crop year just ended, 
larger exports, and a moderate increase of carry
over stocks. 



Cotton Situation at a Glance 
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Item 
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<..0 

July 

1950 
Unit 

~ Mav June 

1951 

June July 

Prices received by farmers (mid-month) 
Parity price •••••····························~·• 
Farm price as a percentage of parit,y price ••••• : 
Average 10 spot market price Middling 15/16 inch: 
Average price for 17 constructions, grey goods .: 
Average price cotton used in 17 constructions •• : 
Mill margins for 17 constructions •••••••••••••• ~ 

BLS wholesale price index 
All commodities ••••••••••.•••••••••.••••••••. : 
Cotton goods •••••••••••••••••••••••••••••••••~ 

Index of industrial production 

Cents 
Cents 

Percent 
Cents 
Cents 
Cents 
Cents 

1926 = 100 

Overall •••••••••••••••••••••••••••••·········: 1935-39 = 
Textiles and Products •••••••••••••••••••••••• : 100 

Personal income payments ••••••••·••••••••••••••:Billion dollars: 
Department store sales (unadjusted) •••••••••••. :Million dollars: . 
Mill consumption of all kin4s of cotton gj ••••• : 
Mill consumption, daily rate •••••••••••••••••••: 
Index of spindle activity •••••••·•••••••••••••·= 
Spindles in place end of month in cotton system : 

Spindles consuming 100 percent cotton •••••••• : 
Spindles idle ••••••••••••••••••••••••••••••··= 

Hourly wage rates in broadwoven goods 2/ •.•.••• : 

Exports of cotton ••••••••••••••••••••••••••••••' 
Exports of cotton since August 1 •••••••••·•••··= 
Imports of cotton ••••••••••··••••••••••••••••••: 
Imports of cotton since August 1 •••••••••••••••~ 
Mill stocks end of month •••••••••••••••••••••••= 
StoCks, public storage, etc. •••••••••••••••••••: 

Linters prices &J 
Grade 2 ••••••••••••••••••••••••••••••••••••••= 
Grade 4 •••••••••••••••••••••••••••••••••••·••: 
Grade 6 ••••••••••••••••••·•••••••••••••••••••= 

llqon pricea 

1,000 bales 
1~000 bales 

i/ 
Thousand 
Thousand 
Thousand 
Cents 

1,000 bales 
1,000 bales 

Bales 
Bales 

1,000 bales 
1,000 bales 

Cents 
Cents 
Cents 

29.2~ 
30.75 

95 
32.90 
64.68 
32.94 
31.74 

155.9 
172.0 

195 
175 

216.9 
893 

718.8 
35.9 

128.1 
23,101 
20,229 
1,643 
115.8 

539.3 
4,763.9 

2,513 
247,198 
1,607.2 
6,591.3 

10.96 
7.81 
5.26 

29.91 
30.75 

97 
33.81 
65.48 
33.82 
31.66 

157.3 
173.8 

199 
173 

219.0 
874 

if 841.? 
34.4 

123.0 
22,977 
20,221 
1,503 
116.3 

740.7 
5,504.6 

1,490 
25,201 

1,426.6 
5,444.7 

10.81 
7.86 
5.86 

33.05 
31.00 

107 
37.12 
73.00 
37.04 
35.96 

162.9 
190.7 

lq6 
165 

222.7 
855 

6o6.9 
31.9 

110.9 
23,007 
20,525 
1,213 
1,16!'! 

265.0 
5,769.6 

2,332 
255,031 
1,307.2 
5,188.9 

11.67 
8.42 
6.36 

42.45 
33.85 

125 
45.23 
87.89 
45.32 
42.57 

182.9 
234.1 

223 
190 

249.8 
929 

832.6 
42.7 

114.1 
23,133 
20,516 
1,363 
129.3 

371.4 
3,783.8 

16,102 
179.974 
2,077.8 
1,6lq .9 

24.65 
18.73 
16.02 

42.02 
33.98 

124 
45.22 
85.06 
45.29 
39.77 

181.7 
229.4 

222 
188 

251.1 
885 

818.7 
4o.g 

138.9 
23,136 
20,910 

991 y 
2o4.o 

3,987.8 
18,412 

198,386 
1,754.2 
1,082.8 

21.03 
16.50 
14.o6 

39.11 
33.85 

116 
40.07 
78.78 
40.01 
38.77 

1/ 
1.1 
ll 
1/ 
l/ 
y 

!!! 767.3 
32.0 

1/ 
l/ 
1/ 
Y. 
ll 

Ll 175.o 
1)'+,162.8 
II 20.o Jl 218.4 

1!1,370.4 
11 67~-9 

15.80 
11.92 
10.77 

Viscose ,arn, 150 denier •••••••••••••••••••••= Cents 71 71 71 7S 78 lJ 
Staple fiber, viscose, 1-1/2 denier •••••••••• : Cents 35 35 35 4o 4c lJ 
Acetate yarn, 150 denier ...................... : Cents 74 74 74 76 76 1/ 

Compiled from official sources. 
!J Not available. 
!I 4-veek period except as noted. 
3/·80-hour week= 100 percent. 
~ 5-week period. 
2/ Cotton, silk and synthetic fibers. 
§_/ A.verage o:l' pri.ces at <\emphi.s. De.11.as and Atlanta.. 

V1 ..... 

1\) 

I 
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Approyed by the Outlook co.nd Si tUr'"-tion Board, .August 11·, 1951 

.; ·SIJ.i l:ARY 

~·.'ith the lar'gest cntton crop in 14 yec .. rs in prospect for 1951 and 
s~'ne slackening of dEne.ano_- o:r;t t}:le spot m;:rl:ets, cotton l)rices :1a.ve been 
declining- since ec .. rl~" in July. The a.ver2 .. ge for :!idc"l_linc 15/16 inch on · 
the 10 spot market's fell. fron 45.30 cents a ::,>01.mcl_ on July 2 to 34.90 on 
kc.gu_st 21 1.!ith the· futures p<=rket.s regi•ste;ring si;,tilo..r declines. 

, I ;, ' 

Pre:lirilinary_ estimct.es of .. :the unitl9d States supply of cntton c1.uring 
1951-5'~ total o..ppro:t:ime .. tely 19,500 tho-:.:.sc..nd running bc..le~ •. ,· T:'lis is 15 per
cent larger than the 1950 supply,. · The c~ry-:over is about 2 .. 2 million · 
bales, 68 percent less- tl¥J,n on i1.ugust .'1 9 1950, and the. 1m rest since 1925. 
The ·supply· estiw.ate,also il;lc;ludes in'r_,:>orts r}f about 206,o.oo .. b .. 1es~ T:1e 
sup-pJ;y includes ~ crop e.:"tirnated at··l7i266 thous.s...p.Cl_ be .. les of 500 po:mcls 
gross· veight on Aut,"Ust 1. This uot1.lcl be· 72 -f)e~cent lc.rger the.n th·e srfl.e.ll 
1950 cro~ and tne' third largect in ~istory. -

Bill consur119tion Qf cotton· a_,::.rine-1950-51 t·zas -3-0.5 million bP..les, 
second rml~r to 'the ,.,ar yec:: .. rs of 1941-42 anci .. 194:;..43~ and 20 j)ercent gre.?ter 
than 1049-50. July consumption totaled ?67 tl1nt.,_S<nc_. be,les anc1 the -daily 
ro..te of 32 thousand. 'bales .\'laS 22 percent bel.Ovl June;".registering more t:1a.n 
a seasonal c.lecline ·anLt about eqUc1,l to the re .. te in July a year ac;o •. E'x- : 
ports totaled 4,163 thous~rrd1 . 2a percent less than in.l949-50. 

; l' • •• .,. ' ' ~ • • 
. .. . 

The1 Depc::.rtmei;.t of Agriculture loan rp_,te for :riddling 15/16 inch 
cotton this' season \~iil be 31,. 71 cents a :?O'i.mti. at average loc<..tion. 
This is 90 percent of the nid-July pe.ri ty price :r;>lus 1.25 pnip.~s for the 
cafference betueen 7/8 and 15/16 inch sta:1le. C.in July 15.the-p.rice re
ceived b'-y 'termers' frir C(ltton was 116. percent nf :?D .. rity, h~win::; tfe .. llen · 
from ·124 ·per cent of .. p{l.ri t;<r in one montli. 

; .. 

On Angust 8 th.e D~:)~.rtrnen:t of Agricul tu.re announced .::..."1 o;:Jen-end 
e;c;,ort allocation for cotton. This neans that the a'L'!.."l.nti:ty of e·:::-)l'lrts 
''till not be restricted until :lurther nntice,. ."Tote..l e.xports ,f: United, 
States C~'tton from Angust 1, 1~50 throur;h June :.:0, 1951, :\~er~ . · 
3,988,000 bales. ~1is was 28 percent less than in the &~ne Deriod in 
1949-50. 

!~ufacturers' inventories of cott~n·textiles are high, 2.10 
an( 8.86· tilltes se.l~s in i·Iay and. June 1951, bo-!lJi_)ared 'tdth ratios of 
1.96 ~~d 2.14 in the saMe months of.1950. ·The aver~Ge mill 1~.rgtn (the 
S~)reait bet'-reen the price ·.of a 1Jound of c~tton ancf its app1·nzin· te cloth: 
equivalent) declined. fron 39 ... 77 cents in .June to 38.77 cents in Jul~r. : 

' l .. • 0 I > , ~ , 

l. 
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Large Cotton Crop 
in Prospect 

' 

·RECENT~ DEVE!OP-MEN'i'S --

The 1951 cotton crop is estime.ted at 17,266 thousand bales, of 
500 pound gross weight on the basis of conditions on August 1~ This 
would be 72 percent above the small 1950 crop, and the largest since 
the record crop ·of 1937 and the third largest in history. The acreage 
in cultivation on July 1 les~ the 10-year average abandomment fro~ 
natural causes, ~boui; 2 percent, will amount ~to.. 28 0 910 thousand acres; 
Based on this acreage~ the average yield. ~s 286.7 pounds per acre--com
pared with the 1948 record of 31.1.,2 pounds, the 1950 average yield· o-ff 
269.2 poUJfs, and a 1941·-50 average of 267.5 pounds per acre..., 

.. The 'estimate of the 1951 production e.xceeds the Secret~ry o'f · ·, · 
Agriculture • s suggested 16 .. million bale cr.op by about 1-1/4 million bales. 
The largest absolute increases· tn c,otton ·production from 1950 to 1951 are 
in' Texas, ,California,0 and Mississippi, where 2054, 772, and 668 thousand 
more bales are expected than last yeEJr~ The lar-ges.t relative in·creases 
in the major cotton producing States are indicated.in North Carolina, 
Oklahoma &nd South Carolina~ where-production is expected to rise by 
237, 181 and 112 percent. (Table 2o) There were no legal restrictions 
on ~otton acreage ip l95le 

The Bureau of Entomology and Plant Quarantine has announced that 
boll weevil infestationfl of the·cotton crop 11 are·few this summer as com
pared.with the past t\l.ro summers"" This is attributed to the unusually 
cold win.ter t the hot, dry weather condi tiona which have prevailed irr the 
cotton belt and particul~rly in Texas, and the fact that use of insecti
cides is almost as great as in the past· two yearso · 

Fif.ty-two percent of .t!!.e cotton acreage was .fertilbed this year, 
compared with 57 percent·last year, and the 1940-49 average of 46 percent. 
Practically all of tt..e .acreage in the follo1tring States was fertilized~ 
Virginia., North Carolina, South Carolina, Georgia, :Florida, Alabama and 
M1ississippi~ The lowest proportion of acres fertilized was in Texas, 

5 percen~. 
' ' 

U. So Coi~~ Supply Greater 
~ about 2-1/2 Million 
Bales than Last Year : 

- -...- ,1,• 

Approximately 19-l/2 million running bales of cotton will be ,avail
able for d~mestic consumution, export, and carry-over during the 1951-52 
crop year~ on the be.sis of the first official· 1961 crop forec&st and esti
mated imports: This .is the second largeE?':t :cotton supply since the end. of 
the war, a~d '14 percent mor,e than the l6o9 million bales available during· 
1950-51. Carry-over stocks on Augus-t 4, 1951, were •ab·out 29179 thousand 
bales, imports will probably be roughly ?00 thQusand.bales, and product13n 
is estimated at 17~266 thousand bales ~f 500 pounds each or 17 million 
running bales. With a crop of this size, the forthcoming supply would 
be large enough to permit continued consum•:>tion at the high 1950-51 rate, 
unrestricted export of cotton, and ~ moderate increase in carry-over 
stocks on August 1, l952o 
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1950-51 ·Disappear~ Fou~th 
~arges.t £1!. Record: 

....... 5· .. - .. 

Due primarily to large domestic mill consumption, disappearance in 
1950-51 totaled approximately l4o8 million ba~s and was exceeded only in 
1911, 1926 and 19.28. Dut'ing each of these 3 years, exports exceeded 
8 million bales While in 1950-51 export$ amounted to abo~t 4 0162 thousand 
bales with domestic mill consumption of.about l0e5 million bales. This 
mill consumption was the·largest on record except for the war years of 
1941 and .. l942. 

,. ~he average;daily mill:c0nsumption rate during July ·Was 32 thousand 
bales1 22 percent below June, and about equal t~ July 1950. The June-to-
July decline this y~ar was more than the usue.l ·seasonal decline. for the 
years since 1920. Many of the mills closed for usual vacations in July~ 

·Stocks on.August 4, 1951, were sufficient to meet·between 2 and· 
3 months• mill-consumption -at. the average 1950-51 rate. N~t since 
August 1, 1925, when the carry-over was 1;610 thousand bales and mill · 
consumption during the preceding 12 months was only 6,193 thousand, has 
there been such a small carry-~ver. Tne bulk of the carry-over is stored 
in mill~. Mill stocks comprised 63 percent of total stoCks on August 1 
while those in public storage on August 1 this year were ~nly 6?5 thousand 
bales eompared with 5.2 million a year a~o. Stocks stored elsewhere 
amounted to· 134 tho·usand bflles •. 

Spot and llJ.lture.s Prices 
Trend Sharply Do\mward 

Since about July 2, 1951, the average price of cotton.on 10 spot 
markets has fallen sharply, after having been quoted ·almost consistently 
at or near the ceiling price (average 45.14 cents per· pound for ·Middling 
l5/16·inch at the 10 SFOt m@rkets) since trading was resumed last MarchQ 
The 10 spot market· average for this grade and staple was 34~90 cents per 
P~und on August 2lt 1951. The~average price during August 1950 wa$ · 
38,06 cents. per pound. Ne·ar and dist·a:nt· futures prices ha~ also declinedQ 

·Prices of foreign growths-have undergone a rapid readjustment to pricee of 
American upland. cotton in the last· few weakso The price of Type 5 cotton 
at Sao Paulo, Brazil, for examp1e 9 which averaged 71.5? cents a pound in 
March, had declined tD 48.3? cents a pound by August 16. Mexican cotton 
at T1rreon declined from 63.95 to 29.66 cents a pound during the same 
period. 

~ot~ reported sales in the 10 spot mprkets, August i •. l950, to 
July 31, 1951, totaled ?,?84,000 baleth compared w±'th 11',055,009 bales 
during the 1949-50 season. Sales ~n the. 10 sp~t ~arkets during July 1951 
and from August J; through AU8ust 21 averaged 7.~ 8 and. 20.,2 thou$8Ild balee 
per d~. respectively. Duri~ July and August of 1950, these figures 
were 30.2 and 55.9· thousand bales, respectively. 

trices Received ~ 
!armer.s Decline .-·.;:;:..::;.== 

.. The average p~ice rece1ve'd bY. fari!t~-~~ for. cotton on July· 15, 1951. 
Was 39.11 cents per pound. w~11 above the price ef 33.05 cents recorded 
a Y$ar ago, but down 2.91 c~~ts from June 15 1 1951. The effective parity 
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price declined Ool3 cents to 33?85 cents frcm June 15 to.July.lo.,. 19511 .. 

but the farm price as a percentage of the effective pari'ty · ~r~ce dropped· 
from 124 percent to 116 percento Cotton was 107 percent of the parity ' 
price of 3l~oo,oents a year ego. , .. ~ 

Loan Rate on 1951 .Cotton 
Will be 31" ?fO~nts .. 

\.' 

.: 

·On July 27, 1951~.- the P·r0~uc t:t.O.n en'd. ~~rketing Administration 
announced that the loan rate on 1951-crop cotton will be 3lo7l cents per 
:Ri)und fox· Middling 15/16 inch11 at average location~ 2 .. 26 cents· above the 
1950-crcp loan rateQ. Thi~ is 90 percent of the effective parity p~ioe 
for Middling 7/8 ~noh; cotton plus 125. po.lnts -or~mi~Wn for the difference 
between 7/8 and 15/16. inch staple.,. Premiums and d:i.scounts for other · 
grades and stap~e lengths were announced earlie~0 and are giv.en i~ 
table 3.. T.~occ::.tion differentials in the Southsastern States on a zctne 
basis, appear in·t~ble 4o Location· differentials for each wareho~se 
point other than those shown in table 4~ will. be based on the freight 
rate to the mill area o:f the Carol~naS&· 

Cotton Textile Prices and 
~ Margins De~lin~ 

Cotton textile prices continued to decline, in July., The ave'rage 
value of ~he cloth obtainable ffom a pound of cotton (tor the 17 selected 
constructions) fell from 85~Cb cents in June to 78o78 cents in July 1951~ 
when it was 5~78 cents above July a year agoQ 3ince this decline exceeded 
the drop in prices for raw cotton, mill margins (the spread between the 
price of a pound of cotton and its approximate cloth equivalent, based 
on 17 constructions of cloth) also narrowed~ The spread averaged 
38.,77 cents in July,P as against 39o77 cents in Jun.e. and 35o96 cents in 
July a year agoo Manufacturers1 sales of cott~n textiles during J~e .. 
of 369 million dollars \<tere down 24 percent from May., The "book value 
of manufacturers' invento:dee in9reased to 1,055 million dollars. in ·,~ 
June while the wholesale price index for c~tton goods declined 4o7 points 
to 229~4c The ratio of inve~tories to sale~ increased.from 2~10 in May 
to 2.86 in June. ln June of last ye~ the ratio was 2Ql4~ The ratio 
usually r:tses at this time of year when sal_es gener.ally slaekeq.~ .. 

Exports Total 4o2 Milli.on 
Bales in 1950-51 

Preliminary figures) including an estimate of 175 thousand bales 
f.,r July, placed 1950-51 exports of cot.-:;on from the United·States at 
4o2 million baleso This is 28· percent less cotton than was shipped • 
abroad in 1949-50, and 12 percent less than in l948-49Q Through June. 
400~486 bales had been shipped to Canada~ and about 122,000. bales had 
been shipped to other countries which were not covered by all•ocati'onso 

Export Allocations 

On August 8 the Department of Agriculture announced open-end 
cotton exPort allocations f~r the 1951-52 eeas~no This means that cot~ 
ton may be expo~ted·without 'restriction as to quantity~ 
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Prel1minury cotton linters·alloeations totali~g 260p000 thousand 
bales or the equivalent·in linters pulp have been ann~unced. The country
by-country· bre-akdown is ·shown in table l •. It is e:xpected that exports to 
canada, which ere unrestricted, will run. about 50,000 'Dales, bringing the 
total quantity now availr-ble for export to approximately 300,000 bales. 

~able 1.- Distribution of preliminary cotton linters 
export allocations. 1951-52 

Oountcy • • 
• • 
: 
: 

Belgium • c ......... 0 ••••• ' 

Denmark • • • o.'11 • e • • • • • • • • • 

France • ., • ~ • .-.· • ••• ; •••• I 
Germany ., •• ., .-••• • • ~ •••• & 
Italy •. c. •• , • ~--•••••••••• : 

Netherlands ••••••••. ~~ • a 
Norway , •• :1 .. (I •• o • ..... _ • ~ 

Sweden o•••oo••·••·•••·; 
Switzerland •••.••••••• ~ 
United Kingdom ··~·····• 
Japan •••• o ~ ••••••• o •. -o ~ 
Australia ooo••••···~··• 
Cuba 4.' • " •• ., o ••• ~ ••. • •••• : 

Union of South Africa • : 
Chile ••o•••••~•·~•·~••~ 

. ~ 
Total country' • v 

· d1&tribut1on ••• " •••• 0 

• • 
Contingency Reserve ••• : 

l 

Total allocation o•o ••• l 
• Q 

Jul}r 3 
alloO'ati~n 

:Bales l/ 

5~000 
700 

20,000 
3,200 

11,200 
7t300 

100 

100 
17.300 
20~000 

500 
4~100 

5CJ -
. 9Cv000 

so,ooo· 

150,000 

• AU§ftst 8 • Total . .. • 
• • preliminary ., 

all~cati~n -' 
. ; allocation 

:Bales JJ -- - Bale.! y 
2,900 7.900 

100 800 
18,300 38 i300-
36,100 39,300 
7.400 18,600 
6,700 14,000 

500 600 
800 800 

2,800 2,900 
29~700 479000 
19,300 39~g.('IO 

500 1,000 
4,000 8,100 

800 lo30n 
100 100 

130,000 22Q;ooo 

-30,000 30~000 

100,000 250~000 

1/ For licensing purpoeest 600 poupd& of raw linters or 450 pounds of 
cotton pulp shall. be considered a bale •. 

Industrial Production Declines 
§lightly: Personal Income 
.Q.ontinued Rise -

Economic activity remains considerably above a year :ago., The July 
index of industrial production is estimated at 215 (1935-39; 100), a 
decline of 7 points from June but· 19 'POints al>ove .July 1950. Part of the 
drop is explained by the·Federal Reserve Board as due to vacation.shut
do~~~ which are not adequately accounted for in the adjustment for seasonal 
changes~ The index of textile production declined in June to 188, from the 
May level of 190. Personal income nayments rose on an annual rate basis 
l.3 billion dollars in June to 25l.l billion dollars, a new record, and 
32 billion dollars above June of last year. 
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Table· 2.'•- Cotton: -··Ao..rea;get-.1?1'oduot.ion. alld ~rie~d foreoast(j by Sta..tes•:·. 
, ·. ·1-951:- w:~ t.h o.omparison.Q. 

_____ ,_ ~~ ~- ~..;;_!101-!.;~.:....:~ ~;;..;,..,_..:., ........ ~~.,:.._.._ ~~ --~ -.-... • , __ --~-· 
: Area in t : ... Unt- :Y.:l:el4 ~:pel' z ._.,,} ·. Ppoduction ~ . ~ 
: cul. ti vation &~ h.."l.rVe.§!.~~ §&r!-.-~ .~ , (gi!)Aipgs)_ . er . . : Percen 
~July 1 8 1951 g ; g 3 : : 1951 : change 
:less 10-year ~Average~ 1950 3In~Ueated~Aver~€!e: ~9~0 ::,crop . ~ from 
ilaverage aban-:1940-49: gl95l a/ :'!.940..;;.4~: .crop find!:ea.ted.: •1950 

State 

- --- _.....:..: ...-d::.:~o~nm~ent , 1 : ~ • ~ • t· __ . _.-._,_, ..&A~:::'IW:a:.s l ! __ 
---..A./.............-...,.~ ~~- --t..~ ~ ..... ~,......._- ., ~ 

• • Thous • 
:' : £1Cres 

loio. • ••• ,. .·~ 
Va ••••• ,.: 
N. c ••• ••; 
s. c •.• 0 ... :: 

Ga. ••o•••' 
'la • ••••• l . ' 

" !!enn,. ~ a : • : 

Ala •••••• : 
f{iss • ••• :: 
Ark •••••• g 
;La ••••• ,.: 

: 
Okla. e•••: 
Tex ••• ·~··' 
N. Uexo ,.g 
Ariz ••••• ~ 
Calif ••• ~, 
Other : 
States §./: .. 

• 

549 
22 

?64 
1,162 

. 1.4q8. 
67 

827 
1 9566 
2,5?5 

'. '2~301 
981 

1,588 
.. .l~:).SlO 

331 
. 557 ... 

1,334' 

18 

,. .. :· ,_ Thous • !l'hous~ 
''" " 'bales :bales 

.Pound~ ~:~;g~u.nds · ·~QJW.ds .AL~.: 1:l .. 
,. f. ' . . .. . . ' 

425 
389 
369 

'308 
238 .. 
170 

384 
:?:'76 
326 
343 
267 

173 
181 
.488 
446 
598 

407 

:·2a~ . '28o 3'15 .: · ··254 · • 
120 415 ~ . 4 ,. 

. i.6l 383 · 5Y9 ·. · 181 
224 · · 355 '76? ·· 4e5 
227 303 ·· .. 73S. , 488 ,, 
208.. 215 ..... ··'14 .!..13 

'' 

318 
212 
314 
~13 
281 

145 
. ~:1;1 

. '529 
'825 
805' 

342 
300 
3~3. \ ~ 
313 
428 ' . 

' . ' 

206 
18?' 
435:·. 

. 707 
630 

328 

'559 40'9'· 
919 576 

" ·.1.644. 1,332 
1,414 'is090 

527 ' ' '.;4~6 

511 
3,049 

151 
222'· 
584 

16 . ' "'· 

24? '• 
2,946, . 

187 
474 
978 ,:· 

I, ~ .. ' • ~. • 

7 

Thous. 
bales 
_4/ .. •. 

320 .. 
19 

610 
860 
920 

30 

590 
980 

2,000 
1,500 

875 

sao 
5~000 

300' 
820 

1·,7~0 

12 

126 
475 

. ' 337 
212 
l89 
231 

144 
170 
150 
138 
205 

281 
' 170 

::reo 
173 
179 

171 

United : ; v 4 ., • .~ ._. 

States ... :· 
• • 

Amerc.- · 'J 
EgYJ? t • §./: 

: 
Tex ...... •: . 
N. !Iex •••. :. 
Ariz ...... ; 
All other ~ 

··28,910 

24Ql 
12.0 
22.0 
0 .. 3 

' 301 

363· 
3?6 
2q5 

~ ' 

·298 3'72 

214 378 
238 " . . 240 

'402 .. - .436 
168 400 

25~~: 84o2 : 

4.1. 18~.9 
3.5, '8 .. ?. 

17.7·' .,· 38.9 
.- Q~~ 

19.,0 
6.0 

2o:o 
0.2 

-l"'!'/_F_r_o_m_na-tu;;r·~;;.-"""· . ..,...,._,......,.. .. · ·----,-~, ··~ . . ... 
~~ Indicated. August 1 1 on area in cultivati.on Jul;~t'l ·less iO-;v:e~(average 
abandonmeut. ' · · 
~/ Allowances raade for interstate movement of seed cotton for ginning. 
i/ Bales of 500-pounds gross weight. 
Q/ Illinois, Kansas" I{entucl::y, ancl_ Nevada,. 
2/ Included in State and United States totals. 

70 

101 
73 

,54 
' ,100 



asia 'TIJll.o~iicn Mfd.dl ing 

0 . Stanle length (inches) _ 'f . 
Grade : 13{16: 7/'1> :29/32:15/16:31/32: 1 : 1- : 1- : 1- : 1- : 1- : 1- : 1- !1~1/4 and· ~ . . . . . . :1/32 :1[16 :3/)2 : 1/8 :5/32~1? : 7/32 : lange!___. ~ - . --- . 

: !lli Pts. l'tso Pts. !:!!• ~· ~ .. ~- Pjs~ Pts. Pts. ll!.·· lli· Pts. --• • 
WHITE AliD EXTRA. WI TE _ : 
Good Middling and Better: -l.lO -65 -10 -/-75 -/-105 -/-150 ..f.l85 .f-210 -/-330 .J.475 .f._760 -/-1,000 -/-1,'540 -/-1,54o. 
Strict Middling • -115 -70 -20 .f.65 495 -f.l40 fl75 t200 t320 f465 t735 '1975 il,315 f1,515 : ' Middli11g . -180 -125 -75 :Base t25 .f.65 .f.lOO /-125 /195 .f.325 /-565 · jg15 ~1,175 .f-1,330 . 
Strict Low Middling . -375 -335 -290 -240 -215 -185 •165 -150 -105 -25 .f.100 t310 f460 t585' , , . 
Low Middling : -525 -470 -430 -380 -375 -360 -345 -340 -300 '-290 -275 -260 -250 -240 . 
Strict Good Ordinary . -695 -615 -570 -515 -510 -505 -495 -~5 -480 -480 -480 -480 -480 -480 . 
Good Ordinary-~ . -s~o ; -745 -100 -645 -64o -635 -625 -625 -580 -580 -580 . -580 ~s8o - -;tro . . . 

SPCT'l'Ji:D . . 
Gooci Middling • -330 -Z85 -220 -155 -140 -115 -100 -95 -65 -40 -10 •-/-25 -/-80 -/-135 .. 
St:rie't Middling :. -350 -305 -240 -1~0 -160 -135 -120 -110 -80 ~60 ...:30. t5 -/-55 -/-105 Middling . -520 -460 -400 .-345 ~330 ~310 -300 -300 -220 -195 ...:170 -145 -120 ~95 1-' . 

1-' Strict Low Middling : -670 -610 -555 -505 -500 -485 -480 -480 -460 -460 -460 -460 -460 -460 ' 
Low Middlillt$ . . -845 -780 -725 -680 -670 -660 -660 -660 -620 -620 -620 -620 -620 -620 . . . 

Tt:NGED . 
e 

Good Middling • -605 -530 -480 -425 -425 -415 ~415 -415 -350 -340 -325 -315 -300 -290 . 
Strict Middling . -635 -555 -505 -450 -450 -440 -440 ~40 -375 -365 -350 -335 -325 -315 . 
Middling . -775 -695 -645 -595 -595 -585 -585 -585 -515 -515 -515 -515 -515 -515 . 
Strict Low Middling . -960 -865 -815 -765 -765 -755 -755 -755 -665 -665 -665 -665 -665 -665. . 
Low Middling :-1,065 -:-985 -935 -890 -835 -875' -875 -875 -790 -790 -790 -790 -790 ~~790 

: 
YELLOW STAINED . . 

Good l<liddling . -875 -790 -735 -685 -685 -675 -675 -675 -580 -580 -580 -580 -580 -580 • 
Strict Middling . -935 -830 -775 -725 -725 -715 -715 -715 -605 -605 -605 -605 -605 -605 • 
Middling :-1,100 -990 -940 -885 -885 -875 .... 875 -875 -755 -755 -755 -755 -755 -755 . . 

GRAY . . 
Good Hiddling . -420 -310 -245 -185 -180 -165 -160 -155 -140 -40 -/55 tl30 .f-180 .f-230 . 
Strict I~iddling . -520 -390 -330 -270 -260 -245 -245 -240 -195 -90 -5 /70 /120 tl70 . 

I Middling . -635 -525 -465 -405 -400 -380 -375 -370 -285 -205 -150 -70 -50 -4o . 
Strict Lo"' Middli~ : -760 -680 -630 -580 -512 -265 -560 -550 -530 -530 -5.20 "':'530 _ --~51_o _ _ ~sJo Production and Marketing Administration. .. 
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Table 4 ~- SCHEDULE SHO\HNG MILL AREA AND VARIATION IN ·. 
LO.AN RATES FOR THE ZON])D ~EA$ 1:,/ . . 

.. . 
·r. DES'IGliJI.TED MILL: ARE:A8 

Rate for mill area ie 32~55 cents ~r pound for Middling ~~/.~p ~ncb 
ootton., 

Nor.th Carolina&' All coUnties west of 0-ranvilte'p ¥ake, Ha,rnet'tw. 
Hpke e.nd Scotland,. 

South Carolina;. All co~~ties west ~f Marlboro. earlington, Lee 1 

Swmter~ Calhcun~ Orangeburg, and Barnwell •. 

-II. ZONED ·AREAS BASED ON I-J,ILL. ARE'{\! 

Area 7 Points Less Than Mill· Ar.eaA 
Nort-h Oar911n~: ~ {i-11 C01f!l~i~s eD.st of Person~ Durham, Chatham, 

Loe. Moore and Fichmond. 

South Caroli~as ·. All co\ID~ies ~ er';::; ~ of Cllesterfielq.., Kershawi 
Richlend~ Lexingtont and Atken$ 

Virginia.~ All counties~· ,; 

Area 10 Poin.:ts ·Less than Mill Areat 

' · Gecrgia: 

! • 

... 
All counties east of Unioni Lumpkint Dawson~ 
Forsythe 11 Gwi.nnettp Walton 9 Morgan, Putnam, 
Hancock, .G:~tassock, Jet'fers6n ·'and Burke. 

Area• 20 Poinps Less Than Ivi.ill Area: 

Georgia~ 
; 

All counties, except Dade ar~ counties in zone 
with 10 points less than mill area, no*th of 
Stewart~ Webster, Sumter~. 'Dool:YP Wilcox, Tel~air, 
Wheeler~ Hon tgomery 0 Toombs 1 Tat tnall, Evans and 
Bryan"·· . 

. ! [ 

Area 30 Points Less Than Mill Area: 

Georgia~ County .of Dad-e and all counti-es· south of 
Chattahoo_ehes. Macon. ilou::;tong Pulaski~·· De>-dge, 
Laurens, Treulen. Marion, Schley, ~manuel, Can~ 
ler~ Bulloe'ho! Effingrui0 ... ·and ~chatham and ·nor'tll 
of Q,uitmani Randolph~ Calhoun, :Baker, Mitchell, 

"Colquitt. Cooko'Berrien·~ Atl.dnson', Ware, Pierce, 
:Brantley and Glynn, 

Afea 31 Points Less Than Mill Area~ 

Tennessee; All counties ·east of Marion, Sequatchie, ,:Bledsoe, 
Cumberland, Morgan and .Sco·tt., .. 

Alabama; 
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'Table 4 .; .... :scHEDULE SHOWING MILL. AREA .AND -VAlUA~ION IN 
lJ0.4\N -RATES FOR THE ZONED AREAS J:./ ( Cont ?d_) 

Area 40'Points Less Than Mill Area~ 

Georgia3 

Floridas 

All counttes south of Stewart, Webster, T~rrell, 
Do,lgherty, Worth, Tift P l~in, Coffee~ l3a,con, 
Appling, Wayne and Mclntosh6 

All counties east of Jackson~ Liberty and Franklin. 

Area 41 Points tess ~han Mill. Area: 

Tenneaseer 
. ' 

Alabama; 

Aree_ 51 Points 

Tennesseet 

Alabama; 

Florida~ 

Counties of Marion, Sequatchie;. Grundy, Bledsoe 
· and Cumberland. 

Counties of DeKalb, Marshall, :Blount? St. Clair, 
SheLby 1 Coosa, ElmoreQ Yacon, Bullock and Barbour, 

I.ess Than Mill Area: 

Counties of Franklin, Coffee, Warrent Van ~urenp 
Wh.ite, Putnam and Overton .. 

Count_ies of Madhon, Ja,ckson, I•1organ,. Cullman~· 
Jefferson, Bibb. Chilton, Augauge, Montgomery, 
Pike,· Coffee, D~le~ Henr.y, Geneva and Houstono 

Counties of Bay, Calhoun~ Gulf, Holmes, ~ackson~ 
Washington. Liberty and~Frankli~. 

Area 61 Points Less Th~ Mill Area! 

Tennessee; 

Alabama& 

Counties of Lincoln, Giles, Moore.~ Bedford, Mar
shall,- Rutherford .. l ·Cannon,. DeKalb al.ld Wilson. 

Counties of Limestone~ Lawrence·, i'linston, Walker, 
Fayette, -Tuscaloosa, Hale, Perry, Dallas, ~o~r.ndes, 
~utler, Crenshaw and Covington~ 

· Co~ty of Walton. 

Area ?l Points Less .Than Mill Area: 

Tennessee~ 

Alabama; 

Counties of Lawrence, W~~e, Lewis 1 Perry, Hic~an, 
Humphreys, Dickson, Davidson, Williamso~ and Mary. 

' . 
Counties of Lauderdale, Colbert, Franklin, Marion, 
Lamar~ Pickens, Green; Sumter• Marengo. Choctaw, 
Wilco%. Monroe,.Clarke, Washington, Escambia and · 
Conec:uh. 

Florida: CoUnty of Oskaloosao 

Area 82 Pcints Less Than Mill Area. 

Alabama& Counties of Mobi~e and Baldwin. 

__ Florida& Counties of Eeoambia and Santa Rosa. 
Production and Marketing Administration. -------
l/ Locatton differentials for each warehou~e po\nt will be based on the 
fr~ight rate to th~'m1ll area of the Carolinas, except for the zones, 
shown in thh table. ,' - -
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Table 5 ,- Cotton: Hid.cllinf,. ,'? /8 inch n.nd 15/16 inch~. II:i.gh, low., and 
season 'aver.?.ge pri::E'Ja tar: designated markets. 19).5'-50 

~'IU;~ ......... ~-.. -.o-...........__-,.. ... --. ...,.- .... __.,....._ .. _ 
Season : ~ : Lo~ · . · :~ason ........... ~---- _,_,. _ _...._ ~·--,.,..... .. ~---··~""'-- -. ....-.. ,- --------- . ------• ~....,.__,his.Q...,_ -~ ~...... Price g Ave~ s Ave • beginning: Date : s 7/8 : ~· -15/16 ~ · Date .·. ~ 7..,-a-~ 15/18 : 7/8 ;15/16 

Augu.st 1 
.. 
~ _. _ e in,c!L'~.:J..ruili .. :_; __ ~ -·· --~- -~.l. . .!n.cA .. J .. Jnc~ ... LJnr~1UJrutl!.,. ---..-..--~ 
~ ~ll~ · .t~n..t.c;. · - £l~n.!fs ~ Q§..nt§ Cen]! 8 

• . \ e 

1915 July 31• 1916 13\l>22 
f . :::3. 1915 8a64 j} .. 11"'72 !I J:_1 Aug~ 

1916 • June 27~ 1917 26tt27 1/ Aug, ·1, 1916 13~2? l/ 18.95 1/ . 
1917 ~ Apr, 4e 19]8 34,,62 lJ Septo 13,/ 1917 20o00 I~ 29a01 ll ~ 

19].8 Sept~> 39· 19]8 35c38 ·11 Ma~~ 26~ 1919 25&83 29~77 ll 
1919 Apr,. 17~ 1920 421';26 1' Sept. 11, 1922.9 28.63 1' 38 .. 34 ll -1 

_, 
1920 Aug. 2.!) 19.20 38 ~51 1/ June 20 t 1921 · 9 .• 98 1/ 16,66 ~ 
1921 July 3 11 :LY:!2 23~07 1/ :Aug., 2c 1921 ll~>~e 1/ 18.,)09 ll ri,"'!.j_ 

1922 Mar .. 7a 1923 30.94 1/ Sept., W ~· 1922 ' 19,. 95 li 25.,84 ll 
1923 Nov.1 28? 1923 35.,81 1/ Aut;; ... 2t :923 22., 79 

-t, 
20 .. 14 1/ ,~, 

1924 :·Aug., 2~ 1924 29.30 1/ Septc 16~ 1924 20i}o9 1;. -· 24,23 1/ 
1925 Aug.~ l, 1925 24.38 1/ July 29 1926 17o07 1/ 19.68 !I 
1926 keg. ,3_,. ).9.26 ,. 18'1,33. 1/ Deco 3, 1926 11.,40 11 14.40 1/ 
1927 Sept., 8~ 1927 I - 16,35 -;-', 19.72 

ti 
: 23clO.g1 s3~41 Aug. 3, 1927 ;., 

1928 Har. 9. 1929 · 20.30 g,/~Oe57 Sept,. 18, 1928 1e~ n g./16.,96 18.67 
1929 Aug,_ 1, 1929 18~80 ~/19 .. 28 July 31~ 1930 llr!76 2:,/1.2.,18 15~78 1/ .. ., • 
1930 .<\ug,, 7, 1930 12e38 g/12 ... 80 June 9, 1931 '7.62 2/ 8.03 9.61 9.9! 
1931 Aug. 1~ 1931 7.,52 ~/ 7.,93 Ju,r1e 9, 1932 -, 5>189 . 6.0! . 4., 76 iJ.; 4 .. 90 
1932 July 18, 1933 11.51 ~/ll-t-67 Dec~ 5~ 1932 5.,45 ?J.,/ 5,62 7el5 7.2~ 
1933 July, 18, 1934 13.05, ~/1'3~26 .Aug., :6 10 19.33 . 8 .. 32 el a .. s1 10.81 n.oo 
l93t1 Auge> 9· 1934 13o63 £/13.99 )Iar,. 18 5 1935 l.0~55 IJ./10'>92 12.36 12o6! 

' 1935 July 10, 1936 13$42 ~/13 ... 89 Sept., 16~ 1935 . J,0.,35 £/10 .. 63 11.,55 11,8! 
1936 Har., 30s 1937 14,.,9J. ~/15~54 July 31 1. 1937 11 .. 10 $_/':J.1..30 12,70 13.2o 
1937 Aug. 5~ 19-37 11.,24 11..85 Kov., 4, 1~37 ? .. 65 8~0'7 8~66 9e09 
1938 July 10, 1939 9959 C•,90 ·SeJ?t~ 17,· 1938 7.92 8.,23 8.70 9~00 
1939 Dec~ 13, 1939 lle10 11.,28 SepJi.i-e 2~ 1.939 -8~49 8,. r;o 9.90 10o09 

1940 July 26 1 1941 16.70 16~92 oct. ::...~-~ 1940 9,06 9'.,27 ··10o79 n.oo 
1941 1\J?r,. 9, 1942 20~00 :20 ,47 J,.ug_a l2, 1941 15,.18 15.,39 17.94 18.31 
1942. Apr .. 1~ 1943. 20,51 ?,1 .. '43 Aue. 10~ 1942 17 .. 56 18·. 23 '·19.22 20.14 
1943 July 11, 1944: 20;96 · 22.11 Nov. 29.- 1943 18:~08 19.,16 19.56 20t65 
1944 July 13, 1945 21~40 22.,.82 Aug,. 7, 194.4 19.03 2L08 20~60 21.86 
1945 July 19, 1946 34;..0~ 35 .. 72 ~ .. ug .. 20s J945 20.65 22~07 24~39 25.96 
1946 July 16~ .1947 37e79 39.,35 Novo 7, 1946 26.,44 ~;?" 9 5 33~33 34.82 
1947 Apro 2111 194a 36~.20 38.-65 Se:9t. so, 1~47 28g75 z-o ,.55 32.38 34~58 
1948 Apr. 25~ 1'?49 3le39 33~37 Augo 23~ 1948 2'7 .. 97 :30.69 30.04 32.15 
1949 July 28~ 1950 37.58 39"05 Oct., 17 ~ 1949 "! .'2,7.93 39.,48 3Q.30 31·83 

1950 4l _, 44.09 45$25 July ·31,· '1951 '35.04 36.21 41'.35 43.58 

""!---- ----~ ------ ------ ----- ----- -~- -., Cntton J3ranch~ Procluction and l'larketing ,4dministration. · 
l/ Not available~ 2:./ Average of si.x markets... £/ ,Average of seven mai:kets.. i/ The 
10 spot market average for lUddli.n.g 15/16 inch 1:1as 45~25 cents on e~ch tr.?,ding d&~,. 
from April 24s 1951 t~ough ·Hay 9, .195]. EJ.nd June J.2 thrnugh June 29~ 1951~ The hlY 

,I. • t ; .. ' (.' 
of 44,..09 cents :f.ol' Micl.dJ.ing .7/8 inc:h i<T~s quoted from A:or-11 24t 195l ;tiu:ough Ua~ "' 
1951 and from June 12 throu,~:h .rune 15, h951,. · · .... 



Table 6 .- Pr:i.ces of cotton in specified foreign markets. avera:ges i935-39 to date 

~-------:. ____ __;_ _____ --------- ------"--- --------- -~------ ___ __,... 0 

Year ~ Egypt _: India : Pakistan ! Argentina : Peru : :Brazil : Mexico ~ 
begin- ! ~-i.le.xa.ndria : :Bomb& : Karachi , :Buenos Aires: Lima ~Sao Paulo: Torreon ~ 
ning :Asb!Douni: Karnak : Jarilla :J.i F Punjab:289 F sind:289 F Punjab: 1'1'1-... B : Tanguis : m:.- :_ ~idd1ing 01 

Aug. 1 : Good : Good : Fine : i G Fine : S G Fins? : S G Jl:ine : ... .r .Pe <: Type 5 : .... v!le 5 ; 15/16_ in.cll 

: Cents Cents Cents Cents Cents Cents Cents Cents Cents · Cents 
• . 

Average; 
-1935-39:1/ 12 .. 54 2/ 
1940-44:!] 18~31 g/ 

• . 
1945 
1946 
1947 
1948 
1949 
1950 

:~ 28.29 21 31.38 
!~ 35,95 fJJ 35.28 
: 51.75 63.38 
; 42.10 67.94 
:2)·45~96 i/ 47.14 
: - 67.13 83.05 
: 

1950 : 
Aug. :lQ./41.90 
Sept.: 4S.54 
Oct .. : 63.36 
Nov. : 66.32 
Dec. : 71.,91 
Jano : 78.05 
Feb. : 81.96 
.Mar. : 76.,94 
Apr .. : 70.02 
~ : ·68.,20 
June : 67 o83 
July : 70.56 

1951 
. .. . . 

Aug. : 
: 

50.64 
54.98 
65.68 
69 .. 38 
73.29 
90.65 

100.40 
lo4.46 
·97 .. 97 
96.91 
94 .. 26 
97 .. 95 

8 .. 31 
ll 9.90 

16o43 
16.81 
21.47 
23 .. 43 
17 .. 57 
20.17 

16950 
20.50 
20.50 
20 .. 50 
20.50 
20.50 
20.,50 
20,.50 
20.50 
20 .. 50 
20 ... 50 
20.,50 

gj 
y 

Y. 
~ 
g) 

30.14 
27.87 
42.48 

32 .. 31 
37.63 
44.73 
40.49 
36.78 
4o~65 
48.,50 
54.30 
44.46 
46 .. 49 
44&00 
39o4l 

y 
g_{ 

2/ 
"bf 21.19 
1.1 25.60 

33.54 
29.11 
44.43 

33.~8 
39~,46 

!1/ 45~64. 
'g/ 42 .. 41 

37e99 
42.30 
50.21 
57.09 
46.75 
4£.03 
47 ... 21 
42.62 

~~ 
~ 24.02 . 
II 28.52 

36~oo 
30.08 
46.96 

34,.44 
4o.6o 

11/ 47.48 
12/ 42 .. 77 

38.59 
43.95 
53o35 
63.03 
53 .. 07 
54.o4 
48 .. 95 
43.31 

12.81 
13~98 

20.43 
30.14 
37.53 
46.80 
41.03 
54.55 

41 .. 77 ' 
39.69 
40.82 
41.28 
41 .. 28 
41.28 
41 .. 2S 
69.13 
78.92 
74.03 .. 
72.58 •' 
72.58 

10~99 
12.82 

1~.22 
24.93 
28.4o 

8/ 31 .. 43 
b/ 30.41 
"fl 37.20 

1:91 28 .. 36 
30e99 

E.! 32.90 
37 .gs 
ill m 
llf 

ill 53 .. 10 
ill m 

42.,29 
34~ 78 

10.33 
10.73 

17.93 
' 25.88 

28.44 
33.05 
32.35 
58.79 

43.27 
45•66 
54.89 
60.92 
64.o8 
69 .. 71 
71.78 
71.57 
64.50 
64.86 

' 51.,87 
42.32 

11.52 
16.23 

19~41 
28.34 
30.,08 

21 25.25 
25.30 
44.61 

31.30 
35.15 
40.53 . 

ill 44.31 w 44.88 
48.76 
60.43 
63.-95 

12/ 6.2o)2 
ill 39.90 

-35.06 
28.78 

Comuiled from reports of the State De~artment and converted to cents per pound at current rates of exchange as 
rep~rted by the Federal Reserve Board ... 'Based on prices on one day in each week. 1/ Price of Ashmouni, Fully Good 
Fair. E:_/ Comparable data not readily aV'ailable. i./ Average for 3 years$ 1jj Q;uo~ation for one month. 5../ Average 
for 10 months. 6/ Average for 7 months. 7/ ~verage for 9 months._ ..Ji/ Average for 8 months,.. :J../ Aver~e for 
11 months.. 10/ EVerage of 2 quotations. ~/ Only 1 quotation. ]gJ Average of 3 quotations. ]l)_ No quotation.., 

1-' 
01 

J 
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Table 7 o- CQ tton ~~ports from the Un~ ted S tA.tes ,. June 1951 
' ¥ • ; ": 

Count_r_y_.::..---.;:.-.·-p,.:..·i,....m-,a-~ i:IJs-·-~1:.1[1.6 in;.~i5Tl6 i:f~h~ i' d · l 
d ., i h h t • t t n ~r .. • of an • nc es c es/ o • , .. /0-6_·. .15/16 .. :. ·rrfotal 

destination Sea and 1-1 8 ~ 1-1 1 : inch • 
---.----·- ____ __! I.::~and : ov-er .. _ _!_ :!_nc_he_s_.LJ.E£~ __ L_ ___ ._. ~-

: R'Unning: Run:1ing Runni-ng- :Running Running ·Running 
~ ~ bales · ~·ba:le~'.. ·bale'S .:~ ·bales· .]:ales ·'l?ales 

Europe : 
Uni te<riingdom ~" • t.: . 
·Austria o ~ ••• ? ••••• ~ 
Belgium and . . . . ; 

Luxembourg ~ o ~ ., • ., i 
Czechoslovakia Qoo•~ 
De~rk ••• G ,, •• v " •• ~ 
Eire ,.~.·~~~~o~~·~~ 
Estonia ••••••~,.,.: 
Finland ~oG•~~~v•••~ 
France ••o·~~,·~···~ 
Germany ·~•·o·•·•··~ 
Greece •••••e••••••; 
Hung_ary .. ~ 3 o ••• e ~ • • ~ 
I taly o ••• ~ , o ) • ~ •• ~ ~ .. 

'Netherlands ~eo ,.. •• ~ 

Norway eotGt••··~··~ 
Poland and Danzig o ~ 
Portugal ~~o~o~•~••: 
SPai_n ·.:,) f, " ... " ·~ •• Q. ,, • o : 

8'1.-.'eden. ;, , • - • ., ... ~ • ~ ~: 
s,..n. tzerland " 0 co·., •• ~ .. 
U~S~S.R. ~~~~~~~0·~; 
Yugoslavia ... o •••• c ,. ~ 

Other Europe ~o~o••~ 
Total Europe ••no••: 

,· . ' : 
Othe~ countries z ·canacra-. 6.:. ... (/ v ~ .. ;-: • .: ~ 

Mexico ~eo~~o?~•··~: 
Cuba ••4 ~•oo:.\~~&•"~~••~ 
Colombia • ., .. , .... .,Qo~ 
tndia ~ •• c ~ -: • ') •• f! •• ; 

Qhina ~ ••• . ) • ~~ o ~ ,. ...... t 

J ap~ .. ~\· •• C' .i I) C' ~ 0 a,..$' 

Hong,Ko.ng "~a, •. , •• o: 
Australia o. < •••• .,. t 

Palestine •••••'·~-~ 
French~ Indochina 

0 
0· 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
o. 

0 
0 
0 
0 
0 
0 
0 
0 
G 
0 

300· ' 
662 

4Cl 
-' 

0 
0 
0 

·o 
1 .. 919' 
3~080 

210 
0 

1,3.02 
2,816 

0 
0 
0 
0 
0 ,.., 
v. 

:200 
0 

.l0j.5?<3 

1,495 
0 
0 

815 
5"922 

0 
0 
0 
\) 

0 

2~472 
2~678 . 

1,602 
0 

1,808 
0 
0 
'() 

9 '1~32 
lb,lO"( 

0 
0 

23,125. 
5,087 

0 
G 
0 
0 
,0. • 
0 
c 

3 ,27l+ 
0 

65.585 

7,232 
0 
0 

189 
0 
0 

1 ~ 99ll
o 
o. 
0 '· , 

and French India : 0 0 0 
K6rea ~··~···o·~·~o~ 0 0 0., 
· Other; countz·ies · o; .0 920 2,012: 

;-·World totals c-••,.::...·•3 __ 0 19.;~..'.:;..69.,_0;;___---c..77.~.-.~:..:;0;..;;l;.;:::2:....-... 
·Compiled from repor~s of the Eureau o~ ~~~.Cen~us., 

2~258 
0 

490 
50 
·0 

• {j 

: 2l94o2 
3~403 

0 
0 

18,966 
4,914 

343 
0 
0 
0 

551 
(1 

0 
1.158 

0 
62,544 

12,.2..{9· 
0 

1104;0. 
. 5;1 

0 
0 

1~786 
0 
0 
0 

'568 
3~173 
3,416 

84.857 

' 
3o·s ·· ·· .9 ,99b 

0. 5,43) 

0 
0 
0 
0 '· o' , 
0 

99 
17 

0 
0 

824 
2J. 

0 
0 
0 
0 
0 
0 
0 

450 
'• 0 

1,.719. 

2,.946 

' . 

' ,0 
0 
0 
0 
o·· 

. 630 

. (} 

0 
0' 

0 
10,016 
'7~136 

22.4lt7 

. ;3,9~ 
0 

2,298 
50 
0 
0 

32,851 
22 1 60j 

210 
0 

44,211 
12l83! 

34J 

55l 

1,0 
1,05 
5192 

4;41 
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Table 9 .- Rayo.n and co.t-tonr ·Ac't.lW;l 1)rio-~s of' ~yarn and ecrtlivalent· ·~!?rices 
of raH fiber, Unit'ed· States, ,av-era.ge~ 1930-34-Q 1935-39 and 1940 'to date 

------ ........... =------·- ,. .. , ~~...,._~~.,---~' ...... \"'.~ ....... ..,_.., ........ -........ ~~...-" ....... ~ -------
• · · ' ·· ·o - • • Ratios 
: A~tual 1)rice~s . •· · ::Enui'il'a1on:t. 'IJrioos 'nAr • -o-- • -o-~ro -
• · - .. ~ "1 ' - - J:'~ • ~yon •~.Q., n 

Year ; : per pound : . . :poun9- of. :naablo· f~ber , n_· : 't 1 .t · t 1 •' • ·-··---'- _ _ ___ ·-----· .o;w.;von. • . s. ap· e s ap e 
begln:-: Rayon t. · ; · ·: Raypn :---....2Q.iion j;}_ ..L-~: yar·n t.o :fiber to:. fiber to 
ning ':filament.: C.otton 1 _$ta.:9}.e ~Middlingg S~ Hi! cotton middling: S. M. 
August: yarn :yarn gj~ fibpr ~ 15/16 : 1-l/16 :yarn :.15/16 : 1-1/16 
___ r.~J../_--.J. _:_AL._: inch_.· __ ;_ .. inc]les_t_ ~-l.P£.1L._l. .. inch.e!_ 

Cents Cents Cents Cents Cents Percent Percent Percent - ~---- __.,._ . .__...._... --::-:-- ---- -- -----
Average: 
1930-34: 67 
Average; 
1935-39 ~ 56 

1940 
1941 
1942 
1943. 
1944 
1945 
1946· 
1947 
1948 
1949 

1950 
Aug~,-. 
Sept·. 
Oct~ 
Nov. 
Dec. 
Jan~ 
Feb. 
Mar. 
Apr. 
Hay 
June 
July 

• ~ 

• • 

53 
55 
55 
55 
55 
55 
63 
71 
76 
71 

74 
75c5 
76.0 
7690 
77.0 
78~0 
78.0 
78o0 
78v0 
78~0 
78.,0 

37 

36 

39 
50 
52 
52 
56 
62 
83 

102 
86 
81 

92.}5 
100~7 
107.2 
114$7 
116~6 
117,.,2 
11·7 c6 
ll7.,6 
117, .. 6 
11'7~6 

112.7 

26c25 
26"25 
26.25 
~~5 .. 20 
26.25 
26,.25 
30.,58 
36.33 
38.43 
36975 

38~85 

'.:.:;8.85 
··38.,85 
38~85 
4~:,00 

42;00 
42.00 
42.-00 
42,.00 
42o00 
42~00 

1:.68 

13.37 

13"71 
22.33 
24~55 
85.0"1 
26~47 

3ll26 
41.,83 
41.39 
38.90 
~8c55 

46,.02 
49.,01 
48.,~1 

51.,.14 
51,21 
53 .. 12 

5' _, 
5t1:~8l 
54::22 
54,16 
53.96 

13.54 

14.95 

15.34 
25.01 
2'1.45 
27.97 
28.97 
33.15 
43.~ 
44.87 
41.58 
42.42 

49.,55 
52.23 
52 .. 01 
55,02 
55:~06 
57·., 0J. 

5! 
-I 

57.,32 
57833 
57~2? 
56~:34 

18]. 

156 

136 
110 
106 
106 

98 
89 
'76 
70 
88 
88 

80 
75 
7}. 
66 
66' 
67 
66 
66 
66 
66 
69 

',' 

:401 '346 

.:'J3l4• 191 

191 . 1"11'' 
118· ''105 

:107 '' .. ·96 
.101 ' ~ " ' . 90 
~ 99 ... • . 91 
.. 84''' ·'79 
: •78. 70 

88 81' 
99 92 
·9 5 . . . -. • 'fJ"t 

. ... . .... 
8'4 • "78 ' 

~ ?9 • • • . 714 
8'1' -... 75 
76•• .. ' 71' 
e::r · 76 
79'. ·• 74 

y. 0 • . . 0 

77 73 
•77'' 73 
78.- .• '. '73. 
78'.. .. 75' 

. . 
... "1. • 1 '!) ..... ' 

----- --..... .. .._.......,,,,..,.. _4' ___ ,._ ··--- ----~--.. -------,., 

Cotton l3re-llCH1{ ·Prddttdidn Compiled from data from Bureau of tabnr ·statistics and 
: • "' J' I • ' "" • .. 'I II ' t and Marketing Administration~ 

1/ i'lholesale ·iJrice of Viscose on skeins firrt CJ.U8.}.it~r yarn, 150 cl.~:tti:Sl" un:ta1.· .. 
June .1947 5 since-July 1947 'iion cones9~' · ' 1 ·• ~·' • 

~~ ifu?1enale price of Single 40 •s carded until July 1946, since Au~~· ~9~6·, 
t'l:dsted carded. · 
~~ Wholesa.le ·1')rice of Viscose 1 1-1/2 denier. Assumes net waste muitip.lier 'of 1.os 
~/ Price of Hemphis Territory gro'\1Jths 0 le.nded Group :B mill points knd· ~ssuming ncl 
waste-multiplier of lol5e '' · 
§./ Uot ayailablel) 
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