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Exports of cotton from the United States in the 
P.ast season amounted to 4.1 million bales, still 3 
times the 1940-44 average, but 22 percent below 
the 1935-39 average. 

Exports to Canada reached an all time high of 
nearly 0.5 million bales and Japan's takings were 
almost to their 1935-3~ level of 1.1 million b~les. 

Italy's 0.5 million bales were, except for 1948 and 
1949, the highest for nearly 20 years. The United 
Kingdom took 23 percent of the prewar average and 
about half of the quantity shipped last year. 

Exports to "other countries" shifted from 20 per
cent of the total in the prewar period to 28 percent 
last season. 



Cotton Situation at a Glance rn 
113 

1~20 I 12~1 --~ug~~' I Item : Unit : : : : . : 
June July Aug, June 

. 
July . ! ' ! ! 

Prices received by farmers (mid-month) ••••••••••·•··' Cents 29.91 33.05 36.95 42,02 39.11 34.60 
Parity price ••••••••••••••••••••••••••••••••••••••••' Cents 30.75 31.00 31.25 33.98 33.15 33.!5 
Farm price as • percentage of parity price ••••••••.• : Percent 97 107 118 124 116 102 
Average 10 spot market price Middling 15/16 inch ····' Cents 33.81 37.12 38.06 45.22 40.07 34.97 
Average price for 17 constructions, grey goods •••••• : Cents 65.48 73.00 !1.43 85.06 71.78 72.47 
Average price cotton used in 17 constructions ••••••• : Cents 33.82 37 .o4 37.85 45.29 40.01 34.85 
Hill margins for 17 constructions •••••••••••••••••••= Cents 31.66 35.96 43.5! 39.77 3!.77 37.62 

• 
»LS wholesale price index 

All commodities •••••••••••••••••••••••••••••·•·•··' 1926 = 100 : 157.3 162.9 166.4 181.1 179.5 2/ 
Cotton goods ••••••••••••••••••••••••••••••••••••••: : 173.8 190.7 206.8 228.7 21!.1 !I 

Index of industrial production : : 
Overall ••••••••••••••••••••••••••••••••••••••••••·= 1935-39 = : 199 196 209 222 213 218 
Textiles and products ..•••••••••..•••••...•..•••••• : 100 : 173 165 189 1!5 162 gj 

Personal income payments ••••••••••••••••••••••••••··=»tllion dollars: :?19.0 222.7 227.7 251.1 251.6 !~ Department store sales (unadjusted) •••••••••••••••••:Million dollars: 874 855 924 1590 723 
: : 

Mill consumption of all kinds of cotton 2} ••.••••••. : 1,000 bales . i/ 841.~ 606.9 798.5 118.7 4/ 767.3 754.1 . 
Mill consumption, dail7 rate ••••••••••••••••••••••••= 1,000 bales : 34. 31.9 39·9 I.Jo.9 - 32.0 37.7 
Index of spindle activity •••••••••••••••••••••·••••·' 21 I 123.0 110.9 14o.2 138.9 110.7 
Spindles in place end of month in cotton system ••••• : Thousand I 22,977 23,007 23,031 23,136 23,183 

Spindles cons•uning 100 percent cotton ••••••••·••••= Thousand : 20,221 20,525 20,540 20,910 20,871 
Spindles idle •••••••••••••••••••••••••••••••••••••= Thousand : 1,503 1,213 1,116 991 1,055 

Gross hourly earnings in broadwoven goob 2J ••••••••. : Cents . 116.3 116.1! 117.8 128.3 g.f !/ . 
: : 

~xporte of cotton •••••••••••••••••••••••••••••••••··' 1,000 bales : 7l.Jo. j 266.! 356.0 204.0 129.1 !I 
lxports of co~ton since August 1 ••••••••••••••••••••= 1,000 bales I 

. 
5,504.6 5,771.4 356.0 3,987.! 4,117.0 i~ Imports of cotton •••••••••••••••••••••••••••••••••••= :Sales : 1,490 2,332 4. 730 18,412 7;529 

Imports of cotton since August 1 ••••••••••••••••••••' »ales : 251,201 253.533 4, 730 198,386 205,915 ~ Mill stocks end of month ••••••••••••••••••••••••••••; 1,000 bales : 1,426.6 1,307.2 1,148.0 1,754.2 1,370.4 1,053. 
Stocks, public storage, etc, ........................ 1,000 bales : 5,441~. 7 5,188.9 4,678.3 1,082.8 674.9 1,492.2 

: 
Linters prices 1/ : 

11.67 14.24 13.49 Grade 2 •••••••••••••••••••••••••••••; •••••••••••• : Cents : 10.81 21.03 15.80 
Grade 4 ••••••••••••••••••••·••••••••••••••••······= Cents : 7.86 8,42 10.95 16.15 11.92 10.39 
Grade 6 ••••••··••••••••••••·•••••••••••••••·•••••·= Cents : 5.86 6.36 9.10 14.06 10.77 8.88 

Rayon prices : 
Viscose yarn, 150 denier ••••••••••••••••••••••••••= Cents 71 74 74 78 78 gj 
Staple fiber, viscose, 1-1/2 denier •••••••••••••••' Cents 35 35 37 4o 4o !/ 
Acetate yarn. 150 _de11._le~ • ._._ ••.• _. _,_,_._._._._,_.~~~_._._._._._._.J_ ___ Qents 74 74 76 7P 76 ?./ 

Compiled from official sources. 
!} Preliminary. 
2/ Not available. 
rl 4-week period except as noted. 
![/ 5-week period, 
51 SO-hour week= 100 percent, 
~I Cotton, -~1k ana synthet~c ~~bers. 
1.J A.vera.ge o'£ -pr'!..cea. at Mampb:1.a. "Da.'l..'l..a.e. a.nd A.t'l.a.n.ta.. 
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THE COTTON SITUATION 

Approved. by the Outlook and Situation Buard, September 19, 1951 

SUMMARY 

Cotton prices declined during August and then began to move slo1-rly 
upward in September, The decline in prices reflected the larger SU.flj?lY cf 
cotton which will be available this crop year. The rise in price •ras caused 
inp~t by removal of restrictions on the quantity of exports and by the 
current d1.sposi tion of farmers to hold their cotton in view of present market 
conditions. 

On September 5 the average ten spot market price for Middling 
15/16 inch cotton ;.ras 34.10 cents per pound, the lowest since June 30, 1950. 
By September 19 this price had risen to 34.76 cents. Some of the more Clis
tant futures months are quoted at higher prices than the nearby months. 
For example, on September 19, October f~tures at New York closed at 
35.00 cents while March 1952 futures closed at 35.18 cents, The prico re
ceived by farmers for cotton was 34.60 cents on Au~1st 15, 1951, 8,57 cents 
below the reco:-cd h:t.gh of 43.17 cents on April 15, 1951, while the parity 
price remained at the July 15 level of 33.85 cents. The loan rate this 
season is 31.71 cents a pound for Middling 15/16 inch cotton at average 
location. 

In contrast to last year when only about 8,000 bales were placed. 
in the Government loan, farmers are expected to place considerable quanti
ties under loan with the Commodity Credit. Corporation by the time this 
year's crop is completely harvested, Most of this cotton, wiJ.l probably 
move out of the loan by next summer, 

The September 10 ~eport on the cotton crop estimates production at 
17,291 thousand bales of 500 pound.s, about the same as the August 8 report. 
Acreage for harvest is put at 28,544,000 acres. Based on this report, the 
August 1 carry-over of about 2.2 million bales and imports of 200 thousand 
bales, the cotton supply in the United States during 1951-52 is estimated 
at 19.5 million running bales. 

The average daily rate of domestic mill consumption of cotton j_n 
August was 37.7 thousand bales, compared with 32,0 thousand in July. The 
August figure is 6.7 percent less than consumption during Au@tst 1950, 

Exports during July were 129.1 thousand bales, bringing the total 
for the year begi1Lning August 1, 1950, to 4.1 million bales, or about 
29 per·cent less than in 1949-50. Virtually all restrictions have now been 
removed from the export of cotton to friendly countries. J,int cotton "ras 
placed under general licensing on September 17 and open-end allocations 
were established for linters on September 10. 

The 1951-52 "'vorld cotton supply is now estimated at about 47 mil
lion bales. ~1is is approximately 7 percent more than the world supply 
last year, and about 42 percent more than last year's record world 
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dis~ppeo.rance of 33.2 millinn bales.. \'lhile no official estimate of 1951-52 
'"orld cotton consumption is yet avail['.ble, the International Cotton Advisory 
Committee has estimated an increase in world carry-out stocks this year of 
only 3 million bales. 

Prices of c~tton textiles in the United States have decreased and 
during August the prices of 17 constructions o~ grey goods averaged about 
6.31 cents less than in July. 1a11 margins, the spread between the price 
of a pound of cotton and its approximate cloth equivalent, have decreased 
as a result of this large decrease in textile prices. 

RECENT DEVELOPI r<lTT S 

Cotton Prices Decline During 
Augu,st but !l,i~Et During SepteirhRr 

Cotton prices declined during August, but increased gradually during 
September. On September 5 the average ten spot rmrket :9ri~e fv't' Uiddling 
15/16 inch cotton \oras 34.10 cents per pound, the lowest price l::lince June 30, 
1950. By Septemb.or_l9 this price had risen to 34.76 cents .. 

The decline in prices was caused in l~rge part by a larger supply 
end crop in prospect for 19511 high inventories of cotton gclods at mall'l.l
facturing and other levels, and slack sales of cott~:n goods.., 'Ir.he rise in 
prices in September was probably caused by an unwillingness of farmers to 
sell their cotton at present prices, and removal of quantitative restric
tions on exports. 

. . 
Some of the more distant months in cotton futures were quoted above 

the nearby months. For example, on September 19 9 I~ch 1952 was quoted at 
35,18 while October 1951 closed at 35.oq cents (see table 1). 

The price received by farmers for cotton dropped from 39.11 cents 
a pound on July 15 to 34.60 cents en Au1~st 15i compared with the 1950-51 
season high of 43el7 cents on April 15., 1951 1 and 36o95 cents- in August 1950, 
The price received by farmers has thus fallen from the peak qf 128 percent 
of the parity in November 1950 and kpril 195i. to 102 percent in August 1951. 
Ho~1[ever, this is the second-highest mid-August price on record. 

Hea.•t:z ~art ~i:ueH.Q..~ 1ll .9.!2.tto,.q 
.!ig_~ Program j,xocl~ted ~~ l§e,!, 

As the price of cotton moved lower, it became apparent that by the 
time the harvest is completed, farmers will hc'lve placed considerable cotton 
under loan., By the end of the seascr191 mos·t of the.se loans will probably 
have been repaid. by the ~rmers, Tht,' loan r.ate this year is 31~:71 cents a 
pound for Hiddline; 15/16 inch9 at av~rage location a compared with 29.45 cents 
a pound last yearc By September 6~: notes ~,;O"II'er:: . .ng 28!118 thousaud bales of 
1951 cro1J cotton had been rec"'lved by th~ UCJl'lli!ll.J..l::.~y Cred:lt OoL'poration, as 
compared \<Thih a total of 8 9000 'I'Jc~.:.~s duri.ng th9 en·tire 1950-51 seasona In 
l948,4~~ijQQ bales had entered the loa~ through September 2 out of total en
tries of 5 .. 3 million bales., •]here 1~:> some l\1\g be'ii~·reen the Ume the cotton 
is harves·iied and the time it is reporbed under loan~t and there:(ore, more of 
tho l951 crop cotton has probably been placed under loan than is indicated 
by the above figures. 
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§lUl! Uarke,t &J.le g l!elgw ~ liJl. 

From Sentember l through Septenber 19 daily sales at the ten spot 
markets averaged 41 1079 bales. This was 29 :percent bel.Ol'T the average de,ily 
ra:te 'in September 1900. The daily rate flf snles during August 1951 \'ras 
25,333 bales compared l'ri th 55;878 bales a year earlier. This decrease in 
spot market a~tivity in the face of much larger ginnings reflects in :part 
a reluctance·by mills to buy for future needs and in :part the reluctance 
of farmers to sell their cotton at current :prices (see table 2). 

~ l§tima~ Rexised 
~lightll YPW.Q 

In its second official report on the 195~ cotton crop, the Bureau 
of Agricultural Economics, on September 10 estimated this yearcs production 
at 17,291 thousand bales of 500 :pounds gross \'Ieight (the August estimate 
\'ms 17,266 thousand bales). This is about.the same as the August estime.te. 
AorePge for harvest is put at 28 1 544 thousand acres, indicating abandoa~ent 
of 3•3 percent, compared with the 10-year average of about 2 :percent.. The 
indicated average yield :per acre is 291 pounds, compared with 287 pounds 
as of August ·.1. Estimated acreage and :production by States are shown in 
table 3; 

Rate 91. &rust. lUgb,, lll!! 
Qlality jompwhat Lower 
~ JA§1 Sea.son 

Ginnings of the 1951 crop :prior to September 1 were 2e014 thousand 
bales, a new record high for this period of the season. This was about 
18 percent of the indicated crop. By the same date in 1950, 859 thousand 
bales or approximately 9 percent of the crop had been ginned. Girmings 
by States are shown in table 4o 

Upland cotton ginned prior to September 1 was lower in grade and 
shorter in staple length than for the same :period of 1950. The grade in
dex for 1951 was 98.8 (Middling White equals 100) as compared with 100~1 
in 1950. The average staple length was 33.3 and 32.3 thirty-seconds of 
an inch in 1950 and 1951, respectively~ ~e ouality of the cotton crop · 

· is expected to im~rove as harvesting becomes more general. Grade i~dexes · 
and average staple lengths by years for ginnings :prior to September 1 are 
show in tables 5 and s. 

l.95l-5~ Cotton fill.volz Nol:r 
istimated 5U. l2,.g !Iilli.oA l}a,les 

Approximately 19.5 million bales of cotton will be available_this 
season for domestic consumption, exports, and carry-over into.next season. 
This·supply consists of the August ·1, 1951 carry-over of 2.2 million bales, 
production as estimated above, and'a 200,000-bale estimate for imports. 
~~e total is 15 :percent larger ·than was available during 1950-51. 

W! Oonsumst:l.gn l?Jlrin.g . 
;\w;p.§~ Ine;:easeg 

The average daily rate of mill con~tion during August was about 
~percent above July and 6.7 percent below August 1950. Over the :past 

Years the average gain in August oYer Ju~~bas been 2.6 percent, but 
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July \<las abnormally l0\1. The daily rate of consumpt:l.on during August is 
normally about 5 to 9 percent lo\'rer than it is in Se~'tember 0 October and 
November., 

High economic activity sustained this high mill consumption. OVer
all inclustrial activity 't-ras up 2 percent in August over Julyo Personal. 
income payr::ents 'liTera estimated at an annual rate of 251.6 billion dollars 
in July. This was 0.1 21ercent above June and 13 percent above July last 
year. 

Cotton 1e~tile~ ~1ce§ ~ 
lli1J. ITargins Decline 

Prices of cotton textiles have declined. The price index of cotton 
textiles decreased aoout 5 percent from June to July (see "Cotton SitUFction 
at a Glancen), and the average VE"lue of the 17 constructions of grey goods 

· declinecl. 8 percent from July to August. This fact, coupled \'lith a .somet-Jhat 
smaller decline ·in rat-l cotton prices, has resulted in a decrease in mill 
margins. The average spree.d betueen the value of 17 constructions of cot
ton cloth obtainable from a pound of cotton and the price of the staple 
declined from 38.77 cents in July to 37Q62 cents in August.. It was 
43.58 cents in August a year ago. 

In line ,,Ji th these ~1rice and mrgin developmentse the ratio of manu
facturers 1 inventories of cotton textiles to se>_les rose from 2. 73 in June 
to 2.81 in Jul~r, colll.Pared Hith 1.99 in July 1950. 

~ Exoorts J..iZ!!al Thous~-nd ~;. 
1950-51 Total, 4~1 IIillion :Bales 

July eA~orts of cntton were 129.1 thous~nd bales. making a total 
for the 1950-51 crop year of 4~1 million balesi 29 percent less than during 
the 1949-50 season .. 

Ex0or t.§ ,tm 1,~.91 £,r ,2;12, .wJl.l 
;rm .YJ.rtuallz Unrestricted 

~ntitative restrictions on the export of cotton lint and cotton 
linters 1 which were in effect during the 1950-51 crop year, have been lifted, 
On Se•-Jtember 17 the D92_Jartment of At;riculture announced a general licensing 
~rogram for cotton lint, ":hich means that indivic1ual eJC:?orters 't-Till not be 
required. to secure licenses. On Se:._,tember 10 open ... end allocations "'ere 
announced fnr cntton linters end linters pulp. 

:Based on the Bureau of Agricultural Economics• estimated of 1951 
United States cotton production. and estimates of other countries' produc
tion by the International Cotton Advisory Committee, the t,rorld supply of 
cntton during 1951-5.'8 t'lill total 47 million baleso This is 7 percent more 
than last ye&.r' s supply. If uorld consumption is ap~?roximately the same 
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as last .year, 33.2 million bales, the world carry-over Hill be increased 
only about 2.9 million bales. The world carry-out stocks t·rill be relatively 
small, less than e, half year• s disappearEJ.nce at current rates of consumption. 

The spot prices of foreign grO\'Jths shO\'ied only slight changes during 
August. However • prices of many of the grouths Here much lo•rrer by the first 
part of August than at their general -peak during February. In the first t1eek 
of Se:!:)tember prices of most foreign gi-o,.,ths increased slightly, although 
prices for Egyptian cntton fell more than 40 percent. ·Prices of selected 
fl')reign. gro"rths are sho"m in table 9. 

Linters Pr~w.. Decline 
conti.ll~t~ S:m, Tho~ 
Bale Su.,mw ~pg-..:ted 

P,aralleling the do,.,nward trend in cotton prices for the past t'.'lO 
months, linters prices have also declined. AssUI:iing linters })reduction 
to be approxi~~tely 11 percent as large as the cotton cr&p, the. supply of 
all grades during 1951-52 may be expected to total about 2~290 thousand 
bales. The August l carry-over was 287 thouse.nd bales, -about 165 thous
and less than <?n Augus~ 1 ~ year ago. 

·The prices of Grades 2 and 4 linters at Hemphis )>l~~e quoted at 
l2o75 and 9.75 cents a pound, respectively5 during the week of September 4. 
Prices of these grades were 13.72 and 10.53 cents during'August; the peak 
price last season t~s 26 and 20.25 cents. In August a year ago these 
grades of linters sold at 14.20 and 10.93 cents per poundo Prices for 
all gratles ere sho\lrn in table 10. 

Cottonseed Products F\~chase 
Program Announced 

Details of the cottonseed products D1~chase program, to opera~e 
alongsi~ the cottonseed price support and-purchase program·announced on 
Jvne 1 were released August 17 by the Department of Agriculture. Crushers 
participating in the })rogram must pay participating ginners and eligible 
produce:rs not less than $65.50 per ton for basis grade (100) cotton.seed 
f.o .b. gin point, \'ti th s11ecified premiums and discounts for other grades. 
Crushers, in turn• will be offered specified prices by the Commodity Credit 
Corporation for specified quantities of cottonseed products made from each 
ton of eligible cottonseed purchased from ginners and products,.as follows: 

41 percent Protein 
Areas Oil Cake of 1-real Linters 

Pounds Pounds Pound§ 

Southeastern 311 839 184 
Valley 322 875 179 
Southwestern 301 933 182 
Arizona 308 '853 199 
California 339 822 195 



Table 1 .- Cotton: Futures prices :per :pound at No~·' York, monthly average, August 1950 to date 

: ~Iontfi--of doifVccy-
Year : 1950 : _ 1951 : _::~------ 1952 

and • • • • • • • • • • . • • ---.---
month: Oct. : Dec. : Jan. : Mar. : May : July : Oct., ~ Dec, : Jan, : MEJr" : May : July : Oct. : Dec~ 

• • • 0 0 • • • 1111 • ., • • • 

- Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents--:Cents Cents vcn~s 

1950-5l~ 

Aug~ : 37 .. 97 
Se]!t .. : 4o.72 
Oct. : 39,91 
NoV-.. : : 
Doc ... 
Jan., 
Feb. 
Mar., 
~:pr., 
May 
June 
July : 

1951-52~ 

Aug~ ~ 

Sept. ~ 

-: 

- --- ---- --- --- ---

38,.02 33.07 3~~13 38.09 37.61 34.89 34.63 
40.62 40.62 4o.6o 40o32 39Q70 35.65 35o32 35o03. 34.95 
39.64 39.63 39 .. 58 39.38 38 .. 83 35:,40 35.16 35.16 35.05 
42.,19 42.,12 41 .. 93 41,44 4o.s6· 36 .. 51 36.10 36.o4 35.93 35.80 
41.90 42.36 42.23 41 .. 72 41.20 37.39 37"51 37 o44 "3 7 o31 37 o09 

43.76 43.94 43.49 43.05 40 .. 33 39 .. 96 39.,q2 39.84 39.60 40 .. 22 
Futures markets closed January 27 and remained closed until March 8 

45.39 45.39 45.12 41.28 40 .. 63 40.57 4o.46 4o.2s 39 .. 90 
45.-39 44e35 39.30 39~19 39.15 39o07 38.16 38.47 36.70 
45o38 45 .. 03 39 .. 05 ;g .57 38.54 33.49 33.35 37~94 35.38 

44.68 37.19 36o91 36.91 36.91 36.73 36.43 34.69 34ll28 
43 .. 65 35.21 35.07 35~0f~ 35.10 35~01 34o70 33.17 32.96 

34.53 34.51 34,.53 34.57 34o53 34,.,16 32.,89 32.37 

-------------- -----------~------ . 
Com~iled from reports of thb Cotton Branch of the Production and Marlreting Administration and rerorts of 
the New York Cotton Exchange Service. 

~ 
8 
t--j --@ 

~ 
1-' 
1.0 
01 
1-' 

(l) 



Table 2 .- Ootton: Spot sales reported in the 10 designated markets, by months, 1915 to date ~/ 

Year : : : 0 
• (I) 

beginning: A'.lgUSt September : Ootober November: December January February March April May June July Total I ..... 
Au,..,"''lst :I._.: : : V-1 

m 
Running Running Running Running Running Running Running Running• Running Running Running R1lll1Iing Running 
~ bales bales bales bales bales bales bales bales bales bales bales bales 

1915 : 152,351 414,729 429,118 . 364,543 435.573 436,140 280,796 399,659 263,003 305,024 195.935 106,176 gj3,783,047 
1916 : 271,321 855,124 824,203 676,951 196,902 213,589 113,87~ 271,736 249,!533 307,903 273,910 148,201 4,403,552 
1917 : 238,384 461,414 701,128 648,926 418,155 348,958 226,13 275,24i 170,258 126,813 116,631 106,027 3,838,069 
1918 . 299,083 470,761 395,409 249,434 445,654 168,205 190,213 172,6~1 318,899 525,050 316,826 259,952 3,812,177 . 
1919 : 89,558 4o8,112 1,097,168 653,417 397,198 386,065 176,504 245,7 7 188,395 142,766 97' 719 102;2lt" .. 3,984,867 

: 
1920 : 186,320 499,002 516,074 253,773 250,371 320,967 239,177 265,035 332,919 292,373 215,329 199,967 3,571,307 
1921 : 305,076 655,937 374,628 284,010 ~55,539 200,949 ?46,104 246,745 192,578 330,381 160,789 112,397 3,365,13} 
1922 : 229,277 908,348 890,589 383,024 271,14o 288,065 228,187 108,273 79,696 76,332 58,680 117,084 3,638,695 
1923 : 349,151 749,943 767,551 752,612 365,720 225,421 191,232 141,893 141,444 84,178 4o,988 70;564· 3,880,697 
1924 : 264,398 944,386 934,641 679.792 634,187 382,935 503,353 256,346 118,672 79.704 57,217 99,668 4,955,299 
1925 : 449,087 1,084,698 1,091,332. . 764,470 528,129 435,711 288,486 306,842 245,813 187,232 163,785 130,619 5,676,204 
1926 : 290,504 1,175,174 1,186,104 996,217 595,125 576,619 578,471 479,402 256,195 201,542 153,298 100,363 6,589,0111. 
1927 : 406,981 944,988 973,161 574,796 373.783 294,391 255,808 268',652 223,302 164,056 122,632 83,474 4,686.024 
1928 : 317,869 1,133,003 1,358,427 935,228 576,14o 454,520 352,995 346,445 244,987 193.573 111,039 102,149 . 6-,126,375 
1929 : 387,428 1,193,309 1,455,230 708,312 551,691 327,791 196,986 132,282 78,377 79,104 48,939 51,385 5,210,834 

: 
1930 : 375,846 1,066,366 1,163,804 715,388 374,945 269,955 291,100 195,183 103,765 101,764 72,375 56,598 4,787,089 "' 1931 : 14o,4oo 1,092, 775 1,738,889 1,038,855 688,645 655,343 ~77.607 316,025 179,069 100,907 57,133 56,361 6,542,009 
1932 : 351,982 1,012,574 1,354,611 1,057.714 551,883 503,215 230,649 174,510 291,5113 385,424 268,030 2~.3o4 6,426,439 
1933 . 355,166 1,054,505 1,202,060 833,697 373,835 321,316 276,074 209,296 155,437 80, )66 133,671 133,850 5,129,283 . 
1934 : 288,689 800,153 625,574 345,800 246,907 202,050 169,302 1?.4. 755 69,458 141,636 73.707 "80,072 3,168,113 
1935 : 201,182 746,238 1,353.729 840,704 521,306 312,504 275,206 248,556 251,457 231,661) 1411 ,')54 219,738 5,347,240 
1936 : 298,921 1,580, 772 1,729,097 917.534 ~62,459 223,528 222,048 371,602 108,593 42,301 32,466 60,192 6,049,513 
1937 : 492,147 1,816,600 1,275,466 578.984 456,523 503,414 408,380 228,223 103,925 72,176 70,699 1)3,537 6,140,074 
1938 : 240,727 1,019,308 855.780 362,995 180,248 219,021 133,324 140,579 103,623 163,946 128,960 157,582 3,706,043 
1939 : 495.737 1,579,110 1,409,625 1,068,139 915,091 383,329 4o2,607 194,939 271,630 158,956 140,230 102,655. 7,122,0 8 

: 
194o . 213,783 545,637 1,247,860 839,855 605,773 809,474 475,133 799,219 458,058 1,130,702 449,149 196,072 7,770,715 . 
1941 : 165,896 993.728 1,260,429 675.945 493,835 641,259 346,842 ~~.790 350,120 268,655 144,794 177,641 5,863,934 
1942 : 187,585 910,443 1,683,897 681,515 350,1~ lf62, 778 379,315 02,)69 340,017 314,648 265,893 214,20S 6,192,807 
1943 : 377,416 909,110 950,194 460,236 369,7 526,269 ~2.578 ~2.502 368,291 407,424 430,813 355,305 6,036,862 
1944 : 368,701 927,812 1,124,121 678,908 482,734 434,690 277,982 386,418 361,666 377,383 393,977 330,833' 6,145,225 
1945 : 282,971 443,775 1,111,805 919,957 611,216 638,354 626,751 719,427 439,313 356,230 304,183 275,633 6,729,615 
1946 : 2!'!7,836 537,606 826,289 683,208 730,855 542;721 519,759 455,301 34o,812 251,430 137.721 238,14o 5.551,678 
1947 : 287,012 872,665 2,043,326 1,380,694 805,921 598.553 373,041 423,963 490,36!'! 182,052 170,698 220,077 7,84g,370 
1948 : 477.373 769,385 1,500,318 920,067 912,025 910,209 569.610 517,947 452,205 462,950 204,101 227,446 7,923,636 
1949 : 471,343 1,519,159 1,751,662 1, 580,6114. 1, 235 ,'414 1,086,550 599. 66'5 ~45 ,·669 5g3 '1'29 665_,876 502,346 f03,5S2 '11,055,041 

: 
1950 : 1,285,201 1,379,383 l,l~59,24o 1,199,173 893,644 721,323 0 344,852 262,45~ 214',926 ·159,246 164,740 7,S84,J84 
1951 I 582,656 

; 

Compiled from reoo ri!.s and reports of Cotton Branch, Production and Marketing Administration. 
1/ Includes Charleston, Augusta, At1~nta, Montgomery, New Orleans, Memphis, Little Rock. Dallas~ Hourton ~d Galveston except from August 1, 1915 
through July 1941 when Norfolk was one of the 10 desginated markets, and was rAp1aced by Charleston on Au~st 1941 and Savann~ was replaced by 
Atlanta in Deoember 1950. gj Includes only 14 market days in August. 
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Table 3 .- Cotton: Acreaee, pr0o.uction and yielCl. forece.st 1 by Ste.tes, 
\·.ri th com~1arisons as of September 1 1 1951 

Lint yield per ----------·-----Prod.u.ction 
:Acreage: _ __llia.rvruued ecre. ____ ~ (gJ:rmin.ss) 2+---- Percent 

State for 19 51 : change 
!harvest:Average: 1950 ;Indicated:Average: 1950 crop 

J../ :1940-49: :1951 g_j :1940-49: crop :inCI.i~'"'.ted: 
from 
1950 

----- _...._ __ ..-....~ ___ ___,!,__· _ __t ___ __..:_ ___ ..L---...L·....:AM.t_.L..;_ ---

Ho, 
Va. 

• • • • • • • • • • 

N, C, ,., •• ,,2 
S. C, •••e•o: 
Ga, ••••~eoo: 
Fla~ ••••&ooi 

: 
Tenn ••••••• : 
Ala, '"•••••: 
i'1i s s. • ••••• : 
Al"'l: • ••••••• : 
La. " •• , •• ,,: 

Okla ••••••• : 
Te:(. • •••••• : 
N. I iex,. • ~ , e ~ 

Ariz ••••••• : 
Calif.~ .... : 
Cther 

Stc:ttes i/ 
United 

States 

Arre r.-

. 
• • 0 • 

EE;~J.P t • §./ 

Tex •••••••• ~ 
1T. r!ex. • 0 •• : 

Ariz ••••••• ~ 
All other •• : 

1,000 

~ 

493 
22 

763 
1,163 
lj452 

68 

813 
1 9 561) 
2~533 
2,251 

986 

1,600 
12 1 600 

330 
557 

1,329 

18 

425 
389 
369 
308 
238 
170 

384 
276 
326 
343 
267 

173 
181 
488 
446 
598 

407 

28 f 544: 265Q 9 

24o0 363 
18.0 326 
22.0 265 
0,3 

1/ Preliminary, 

285 
120 
151 
224 
227 
208 

318 
212 
314 
313 
281 

145 
211 
526 
885 
805 

346 

269.2 

298 

214 
:J38 
402 
168 

Pounds 

312 
415 
384 
363 
309 
212 

369 
314 
370 
350 
4JA 

188 
183 
436 
707 
650 

290,8 

370 

380 
2<1:0 
436 
400 

11000 1 1000 1 1 000 
b~les ~/bales ~/ b~les ~/ 

375 
24 

579 
707 
'738 
14 

559 
0 19 

1,644 
1,414 

5~7 

511 
31049 

l5J 
2~'; 

58<:!: 

16 

12,030 

25.4 

4.1 
3.5 

17.7 

254 
4 

181 
405 
488 

13 

409 
576 

1,332 
1,090 

426 

248 
2p946 

187 
4?4 
9?8 

7 

10 .OJ.3 

64.2 

18,9 
8,3 

36,9 
0,8 

320 
19 

610 
880 
935 

30 

625 
1,025 
2,000 
1,640 

850 

625 
4,800 

300 
8;30 

1,800 

12 

17,891 

45.2 

19·~~ 
s.o 

20.0 
0.2 

z./ Allrn-r<:',nces made for interstPtG moveT!1ont nf seeo. cotton :for ginninc;. 
Jt./ :-'ales nf 500-pounds cross '''ei~c;ht. 
j;f Illinois, KE1-nsas 1 Kentucky EJ,nd lTevada. 
§./ Inc1 uded in State ana. United States totals • 

Percent 

126 
475 
337 
217 
192 
231 

153 
178 
150 
150 
200 

258 
163 
160 
173 
184 

171 

173 

70 

101 
73 
54 

100 



cs-136 -11-

Ta'blo 4 .- Cotton ginnod to Septei::tber 1, by States, 1949, 1950 and 1951 

State 1949 1950 1951 
• • 

Running Running Running 
b0-lQL :Cales ba~ 

• . 
United States . 1,247,576 859,401 ±./2,014,444 • • • • • • • • 

Alabama •.............. : 46,032 50,807 175,447 
Arizona .••..........•.. : 10,459 6,366 5,081 
Arkansas ••••••••·••••••: 7,221 312 5,157 
Florida ••••••••••••••••; 4,151 5,025 8,601 
Georgia ••••·•••••••••••: 97,795 95,623 217,944 
Louisiana ••••••••••••••: 63,429 42,333 168,393 
i:ississippi •• •• •••••••• : 25,083 17,361 152,435 
South Carolina • •••••••• : 28,752 29,818 123,851 
Texas ••••••••••••••••••' 974,419 611,116 1,157,075 
All other States ••••••• : 235 640 460 

Bureau of the Census. 
l/ Includes 223,566 bales of the crop of 1951 ginned prior to August 1 
~;~hich \ofere counted in the snpply for the season of 1950-51, com_pared t;Ti th 
283,243 and 297,843 bales of the crops of 1950 and 1949. No American
Egyptian and no Sea Island were ginned in any of the years. 

The Statistics for 1951 in this report are prelimine.ry and subject 
to revision when checked against the individual returns of the ginners 
being transmitted by mail. 

Table 5 .- Cotton: Grade index and average staple length 
of cotton ginned to September 1, United States, 1942 to date 

Crop year Average staple length 
beginning Grade index l/ 32nd inch 
August 1 

1942 94.6 32.1 
1943 . 100.0 32.2 • 
1944 97.4 32.8 
1945 96.3 32.6 
1946 98.7 32.8 
1947 98.9 32.6 
1948 99.8 32.6 
1949 98.0 32.5 

1950 100.1 33.3 
1951 £1 98,8 32.3 

Cotton Dranch, Production and lJiarketing Administration. 
l/ Based on c~nstants calculated by expressing the 3 years (1937-1939) 
~0 market average price of each grade ~s a percentage of the price of 
Ni/ddling 15/16 inch. Thus ~fiddling \~ite is 100. 
~ Preliminary. 



Table 6 ,- Grade and staple length of upland cotton ginned in the United States, 1950-51 

"' 
All lengths 

t1 

i 
!d 

Grade : 3 '!n~nch; 13/16 ; 7/8 ; 29/32 15/16 31/32 : l 
; shorter : inch ; inch 1 inch inch inch ; inch 

-----;.,,;.Run~ ning Running Running Running Running Running Running 

l-l/32 1-1/16 l-3/32 1-l/8 11-5/32 l-3il6 :l-7/32 i-~1 74 d: 
inches inches inc he a inch~ a ! inches incbDe ; inches n1 eare.n : • . onge . 
Running Running Rwming Running Runnin.!' Running Running Running Running 

:~ ~ .J!!±!!..._ ~ bales bales bales bales ~ bales bales ~ 'bales ~ bales ~ ~ !0 

Extra White: 
3-G,M, ........ : --- --- -- -- 3 -- 10 647 6,372 3,470 956 304 475 362 96 12,695 0,1 
4-S,M, ooooo•ool --- --- 19 2 145 99 867 47,139 160,433 75,388 26,79u 10,634 12,327 9,518 1,980 345,345 3,5 
5..1(, ...... ooool --- --- 59 26 683 777 14,737 117,440 290,796 135,349 35,565 15,665 13,824 9,675 2,534 637,130 6.5 
6-S,L.M, ,, .... : -- 33 293 53 1,067 973 9,956 41,806 160,399 49,538 5,131 1,809 1,222 907 186 273,373 2,8 
7-L.K, ,.,,ooo: --- 34 303 20 716 588 5,562 24,858 34,779 3,507 139 80 19 12 7 70,624 .7 
8-S,GoO, ,,,,o,: 13 63 343 - 647 355 7,494 5,923 924 31 16 - 1 -- --- 16,410 ,2 
9-G.o ..... 0 ... : 5 ~8 439 --- 336 842 2o263 302 102 --- 10 --- --- 7 404o4 1/ 

Total ....... : __ 18 221! 1,456 101 3.597 4,234 4o;889 238,115 653,8o5 267,283 68,111 26.4§2 27,868 2o,li74 4,810 1.359.9$1 13.8 

83 146 37 2 26 4o 2 --- - . --- 336 !1 
64 37 255 399 32 12,761 .1 

6,415 1,605 1,428 1,580 996 368,027 3.7 
17 2,041 16,823 24,867 109,930 1li4,251 190,989 500,408 l,001,2li4 318,012 4o,4o2 6,566 3,027 3,34o 5,786 2,367. 703 24,0 
39 3, 740 38,906 56,558 117,946 11~,557 225,770 726,344 1,009,~5 312. 223 37.057 6,o41 2,926 2,854 3,794 2,659,2~0 27,1 
20 3,001 15,820 19,375 41,632 3 ,666 89,222 167,823 163,3 1 46,9~ 4,423 1!17 742 471 589 5SS,9 1 6.0 
10 524 1,493 1,4o5 7,038 8,262 42,678 3~ ·~?I 1~.~~? 2.2.. 2~J 93 1!~ 62 97 112,565 1.1 

P' 323 464 101 1,890 4,869 14,120 

Spotted: : 
3-G,M, .,,, .. ol - 1,187 9,800 7,011 5,661 3,515 3,335 6,179 3,995 1,1o4 279 69 17 25 41 42,218 ,4 
4-S,M, , .... o. ,: 41 13,339 138,902 117,588 1o4,992 48,118 53,742 90,634 74,601 9,901 2,142 856 416 363 411 656,o46 6, 7 
5..1(, .......... :. ,118 24,9J3 250,718 159,601 110,536 4o,499 61,286 103,382 64,343 6,953 694 253 323 61 107 !!23,847 8,4 

'-'' .... 

6-S,L,M, .,,.,: 164 27,0711 90,097 23,988 20,290 8,949 35,6115 39,11111 15,322 1,017 178 31 68 --- 112 262,279 2,7 
']1-L.M ...... 0... 59~ 10,~5 11.682 1.232 21.660 1a.66o 45.ol!g 24.530 2.601 122 235 30 -- 30 131.9111 1.3 ~ 

Total ...... ,: 91 77, S 501,199 309,420 263,139 ll .741 199,057 264,139 160,862 19.097 3.528 1,209 854 449 631 1,"916.331 19,5 1 

Tinged: I 
3-G.M, ., , , ., .: - 28 - 1116 386 431 4o 38 12 6 8 6 - -- - -- 1,371 !} 
11-S,M, ,,, ,.,,: - 1,528 8,552 3,670 2,9117 1120 1,116 3111 15 -- -- -- -- --- --- 18,562 ,2 
5-M, ........ .,: 611 15,193 211,856 5,8711 4,665 698 2,107 749 132 --- --- -- - --- --- 511,338 ,6 
6-S,L.M, ...... : 946 30,493 20,036 2,80Q- II, 74o 1,347 5,223 1, 713 81 -- --- --- - -- --- 67,379 , 7 
7-L.M, ,.,,,: a,3119 13,124 11,¢71 1,192 l7,fta2 4,077 13,423 1,644 38 --- 1 --- - --- - 59,090 ,6 

Total ....... : .359 6o.366 58. 37 13.922 30. 2 6.582 21.201 4.432 212 I! 13 __ :. --- ' -- --- 200.740 2,1 . ~ :---- ~... . . . . 
Yellow Stair11d: 

3-G,M, ....... o --- 100 15 -- -- - -- --- --- --- ---- -- -~- .--- -- 115 !f 
11-S,M, ....... , 172 2,015 949 81 Ill - --- --- --- --- --- · --- --- ~-- --- 3,258 lf 
5-M, ,.,,,, l 908 11 726 2 058 173 1611 -- --- --- --- ~-- --- -- --- •-- --- 16 ~ ,2 

Total ...... 0 2:080 p;841 3;022 254 205 - --- --- - --- --- --- --- --- 19;1 ,2 
I 

Grq: 
3-G.M, ,.,,..,: 
11-S,~it ,, ... ,I 
5-M ........ 0 .. : 

6-S.L,M • ...... ~ c::: :J 7 J.., '-LO ~.).) l.2,~'i r , ... ,~o2 "'t,'+.C:.l. 

Total ...... ·: 2 47 itli!i 101 531 l, Sl 29.12 e:4, 32 60,127 I ,7 3 5 , 

22 :m 1,194 173- 11 -- -- . - 1,713 !} 
18 91 g 98 160 1,992 12,21!8 16,9511 1,448 129 1 -T- ·-- --- 33,187 ·3 
26 168 711 ::115 ?~~ 111,028 117,446 31·?.~ 3,121 165 -- --- 17 21 103,427 Ll - - ~ 

...... __ ,.,, ... ,. ... 18 -·- - --- --- 11~ 1801 .4 
4.760 305 l . -- 17 21 182,128 1.8 

:Salow Grade .... : 2,'i'l6 3,750 2.633 106 6.673 5,]06 7.8110 611 283 g • 168 -- 7 --- --- - 29 ,'ill_- -- .1 

ID...&r.adea ..... : 10,172 165,560 6113,695 1130,127 608,563 1183.353 909 1086 2,092,6~2 3,196,356 1,016,160 161,359 44,863 37,295 '29,61;6 16,756 2{9,845,683 100,0 

!~81!!. ~~~~~~ ~Percent ~~~~Percent ~ ~ 
All grades .... 0; 0,1 1,7 6,5 4,11 6.2 4,9 9,2 21,3 32,11 10,3 1,6 0,5 0.4 0,3 0,2 100,0 
?rod.uction and Marketing Administration. 
1:.} Leas than 0.05 percent. 
U Aa -reported 'by the 'Bureau o:f the Census, ~1.ntere exc1u.d.ed. 

Percentage rough preparation •••••.... , , ••••• 
Grade index • . . • • . . • . . . ........................ .. 
.Average etap1e length ••••........•.• ,. ...... . 

3.4 
94.7 
32>.6 
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Table 7 .- Unfinished cloth prices (17 constructions) • cotton prices and 
mill margins, United States, by months, 1941 to date 

t ----- ---- ----- ----- ----- --- ---- ---- ---r • r : • • 
in-: : : 0 t : : D · : : F b : " 1 : 1· :J :J 1 .. wer-• Auc. ,Sept., o , ~. Nov., ec,. Jan.. e •• l'.ar •• Apr •• ay , une • u Y : age g • • • • .. • • • • t • 

1' • l : : : __ _,_ __ -~~ 

~~:-Ce~ts Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents -- -- --- ~ • . 
: Qloth ~rices l/ 

41 :36,78 37.22 37,02 36,68 37,68 39,36 39,59 39,85 40,49 40,90 40,69 40,62 38,91 
42 :40,62 40,62 40,62 40,62 40,62 40,62 40.62 40,62 40,68 40,62 40,62 40,62 40,62 
43 :40,62 40.62 40.62 40,62 40,62 40,62 40.62 40.62 40,62 40,6~ 40~9~_41,28 40,68 
44 :41.54 42,51 42.51 42.51 48,76 42,76 42.76 42.76 42.48 42.39 48,39 42.39 42.48 
45 :42.39 43.09 44,87 44,98 44.98 44,98 44,98 49.28 50,72 50.7~ 5Q.72 51,54 46,94 
46 :58,85 63,53 66,03 70,99 79,66 83,34 85,42 88.19 86,15 83,54 83,34 86,71 77,98 

I 47 :90.16 91.27 92.32 97.15'100929 99,25 96.22 92.39 88,13 85.18. 81.83 7~.0~ 91.10 
48 :77.06 72.48 68,32 66,44 65,79 65,04 64,56 63.70 62.57 61.27 p0,2: 59_.99 65,62 
49 :61,68 64,98 66,32 67,91 68,46 69,07 69,63 68,77 65~63 64.68.95.48.?3.00 67,i3 

:81,43 89.24 89,16 90,67 92,88 94,41 ~ 95,02 90,86 87,89 8S~9P.78.78 88,67 
:72.47 

Cotton nrices ~/ 
41 :16.2517.21 16,61 16,50 17.37 19,10 19,32 19.60 20.21 19,9o.1S,B7.19.35 18,36 

:18,45 18,59 18.77 19.15 19,54 20,30 20,57 21.02 21.00 20.93 20.93 20.68 19,99 
:20.28 20.25 20.15 19.50 19,53 20.05 20.64 20,90 20,84 20,81 21.34 2~.47 20,48 

44 :21.19 21.14 21,32 21.13 21.28 21.37 21.36 21.50 21.84 22.31 22,40 2?-.28 21.59 
, 45 :22,04 22.19 22,82 23,62 24.17 24,3G 25,55 26.36 27.28 27.06 28,7B 33,17 25,62 
·946 :34,76 36,39 35,70 30,47 31.94 31.74 33,06 34,82 34.90 35,68 36~88. 37~22.34.46 
' 47 :34.04 31.22 31.36 33.33 35.59 34,94 32,57 34.13 37.12 37,32 36.49 33.46 34,30 
948 :30.72 30,72 30.77 31,09 31,80 32.~6 32.26 32,35 32.63 32,51 32.47 31.81 31.78 

. 949 :30.77 29,78 29.44 29.74 30,41 31,17 32.11 32.05 32.53 32,94 3~~~2 37,04 3~.82 

950 :37.85 40,55 39,80 42.28 42.67 44.29 ~/ 45.23 45.26 45.~· 45:.[3_9· 40,01 42,59 
951 :34,85 

·' Mill margins ~/ 
941 :20.53 20,01 20,41 20.18 20,31 20.26 20.27 20.25 20,28 20.95 21,82 21.27 20,55 
942 :22.17 22.03 21.85 21,47 21,08 20.32 20.05 19,60 19,63 19.69 19.69. 19.94 20.63 
943 :20.34 20.37 20.47 21.12 21.09 20.57 19,98 19.72 19.78 19.81 19.28 19.81 20,20 
944 :20.35 21.37 21.19 21.38 21.48 21.39 ~1.40 81,26 80.64 20,09 19.99 20 .• 11 20.89 

· '945 :20.35 20,90 22,05 21.06 20.81 20,62 19.43 22,92 23,44 23.6.6 2i."94 18 . .,37 21,32 
·946 :24.09 27.14 30,33 40,52 47.72 51,60 52.36 53,37 E-1.25 47.86 4G.46 49.49 43,52 
947 :56.12 60,05 60,96 63,82 64.70 64.31 63,65 5t... ... 26 51,01 47.86 45.,34 45,58 56.81 
'948 :46.34 41.76 37.55 35.35 33,99 32,78 32.30 31,35 29.94 28,76." 27.'15 28,18. 33,84 
949 :30,91 35.20 36,88 38.17 38.05 37,90 37,52 36.72 33.10 31.74 ,3·1 •. 66 35· •. 9.6. 35.31 

• . 
950 :43.58 48,69 49,36 48.39 50.21 50,12 ~/ 49,80 45.60 42.57, 39.77 38.77 4&.08 
951 :37.62 
tton Branch, Production ~d Marketing Administration. 
!verage \1holesa1e prices of 17 constructions of unfinished cloth quoted from 

a e sources, ~/ Spot prices not- quoted for the period January 27-Harch 7, 1951. 
Average 1)rices in the 10 desgi~ated markets for the ~uality of cotton asnumed to 
~sed in each kind of cloth, ~/ Difforel\ce ,between efoth prices and :prioe·s of 
uon. 
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Tfl..ble 8 · .- Cotton: Exports f'rorii the United States tn S:!_)ecif'ied cou~1tries 1 
August-Jul~r, averages·1935-39 and 1940-4t~,.annual 1947-50 

-· Country ~ Year·beginning ~~st 1 --
of' Average :·Average : '1947 1948 .: . ·1950 :. 1949 . 

des.tir.~i-on 1935:..39 : i940-M j : '1/ . 2/ . . 3/ . -111000 1,000 1,000 1,000 1,000 1,00.0 
' 

running runni:rg running running running running 
bales bales bales bales bales bales 

Eurone-
' 

United Kingdom • '1,282 . 701 257 742 584 . . 29:4 ... . . . ' 
Aust-ria ••.•••••••••• = i/ 0 .3 7l 59. Q3 
Delgiium and 

LU*CemboUit'g •••.•••• : 15a 14 .50 147 186- 7:8 
Czechoslovakia ••••• : 61, 5 .21 34 55 .5 
Denmark ••••••••.•••• : 31 0 .3 28 32. 30 
Eire . ................... : 0 0 .1 .3 3, ··4 
Finland ••••••··~···: 32 5 ,26 33 3. 3 
France •••••••••••••: 623 88 206 653 766 433 
Germany ••.••••••.•••• : 482 0 Z47 484 733 463 
Greoce .••...•...... : 3 5 1 11 47 .1 
Hungary •••••••••••·= 5 0 ~I 6 23 .o 
Italy ••••••••••••••: 420 0 67 622 718 5~6 
Netherlands • ····0'···· 100 4 .33 184 249 152 
Nor-tmy .............. •: 16 1 .3 16 8. 19 
Poland and Danzig •• : 168 5 47 ag 45 1 
Portugal .... ~ ........ : 34 i/ 0 . i/ 0. 2 
Spai-n •• ••.•••••••••• : 99 111 2 68 62 63 
s,·reden •••••••• ., t • 0 • : 108 16 6 i/ 28. 31 
8\-.ri t-zerland •••••••• : 10 4 2 36 38. 21 
Trieste •,; • • • • e ""• • • •: • 0 0 0 . 6 3 . .4 
U .S.·S,R. ... •••4'••··=· i/ 28 0 26 o. 0 
Yugoslavia ••••••••• : 16 5 0 40 25 84 
Other Europe ....... : 19 0 0 19 s. 0 
Tote.l E1.:trope ....... : 3,G67 992 975 3,318 3,673 2,268 

Other countries 
Canada •••••••••e•••: · 28€l 276 136 293 272. 410 
~~exico •• ,. •••••••••• : . 0 ~I !/ 0 0. !I 
Cuba ····~·····•••··=· lQ 7 • 13 7 18 . 23 
Colambia •••••••••o•:· H3 3 1 51 51. 53 
India .............. : . 51 i/ 20 .2 397. 212 
Ohiaa •••••••••••••• :, 113' 21 . 293 277 127. 51 
Japan •••••••••••···= 1,100 Zl 449 623 885 84:2 
HOng Kong .•••••••••• :. i/ !/ 0 29 138 26 
Korea •••••••••••••• :a ~0 0 ,59 32 51 ~5 
Palestine and Israel: 0 0 3 10 8 9 
Philipyine Islands .:. 2 3 1 3 8 12 
Austra~ia •••••••••• : 9 16 10 0 0 0 
Other countires •••• : 42 11 8 102 132 177 
~forlcl tot::~l •••a••ee! 5 1;300 1 1 356 1 1968 
Co:rrrpilec1 from reports of the Bureau of the Census. 

~747 5,770 4..Jl.'L-

1/ Exclncles ~·iar Departnent shipments. ~ Includes Army Civilian Supply Exports. 
IJ./ Prelimin.:..,ry • !/ Less than 500 bales. 
All t ~kl s t<Tere made before figures ,.,ere rounded. 
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Year : Eg;}J?t •: India : Pakistc.n ~· Argentina : Peru : Erazil : l'Iexico 0 

begin-: ~ilexandria : 'J:iom'ba,Y . : ' .Karachi . :Buenos Aires: Lima :Sao Paulo:: Torreon ! · 
ning :Ashmouni: Karnak : Jarilla :4 F Punjab:289 F Sind:289 F Punjab: ; Tanguis : : Niddling ~ 

ji.ug., 1: Good : Good_ _:_Fine : S G Fine ~ S G Fine : S G Fine : TY}Ie l3 : !Tile 5 : Ty:'e 5 :15/16 inch 
: Cents Cents · Cents · Cents Cents , Cents Cents Cents Cent·s Cents 

Avorago;: 
2/ ?J ' . . . 5.1 1935-39:1} 12.54 ;g/ 8.31 •' 12.81, 10 .. 99 10.33 11.52 

1940-44:1/ 18.31 5./ 2.1 9.90 y :~./;: ?J .. 13o98 12.,82 10.73 16.23 

1945 ~ lj_f 28 .. 29 5../ 31.38 : : 16 .. 43 g_J 2/ .· ' 2/:. . 20~43 18.22 17.93 19 .41' 
1946 :11 35 .. 95 1J 35~28 ' . 16.81 o, '?.l . '§..! 21;.19 '§..! 24.02° 30.14 24.93 25.88 28.34 
1947 : 51.75 63.38 2L47. 5./ · II 25.60 II 2S .52: 0 37.53 28.40 28.,44 30 .. 08 
1948 : 42.10 67.94 23.43 30.14 33o54 36.00 46~so Sf 31.43 33.05 2.1 25 .. 25 
1949 :fj_/ 45 .. 96 v 47.14' 0 17 .. 57 . 27..87 29 ~11 30.08 41..03. b/ 30.41 32.35 25.30 
1950 : 6 7 .13 83 "05 . 20 .17_ 42.48 44.43 46.96 54.55 £1 37.20 58.79 44.61 . . 
1950 . . 

Aug .. :.!Q/41.90 50.64 16.50 32.31 . 33o48 34.,44 4L77 ];2/ 28 .. 36 43.,27 31.30 
Sept .. : 48 .. 54 54.98 g}20 .50 37.63 39 ~46 4o.6o 39 .. 69 30 .. 99 45 .. 66 35.15 
Oct. ~ 63.36 65.68 20 .. 50 44~ 73 0 12/45.64 12/ 47.48 40.82 13/ 32.90 54.89 40 .. 53 
Nov. : 66.32 69 .. 38 20 .. 50 40.,49 13/42.41 &I .42. 77 41.2S 37 .. 98 60 .. 92 13/ 44.31 
Dec. : 71.91 73.29 2o.so 36.78 . 37-99 ; 38.59 41,.28 13/ 64.08 13/ 44 .. 88 
Jan., : 78.05 90.65 20.50 40,.65 4;:;.30 43.95 41.28 13/ 69:,71 - 48 .. 76 
Feb~ : 81.96 100.40 20.50 48~50 50.21 53 .. 35 41.28 1:2.1 71 .. 73 60 .. 43 
:M:ar. : 76.94 104.46 m .. so 54.30 57.09 63,03 69.13 12/ 53 .. 10 71.57 63.,95 
Apro : 70.02 97 ~97 . 20.50 44.46. 46.7,5 53.07 78.92 13/ 64.50 !-3/ 62 .. 32 
May . 68.>20 96~91 20.50 46.49 48.03 54.04 74.03 13/ 64~86 m 39 .. 90 . 
June : 67.83 94 .. 26 20o50 44,oo · ·47 ~21 : 4Su95 72.58 42"29 5LS7 35 .. 06 
July : 70.56 97-95· ' 20.,50 39 .. 41. 42o62 43.31 72.58 34.78 42.32 28.,78 

1951 
Auga : 72.29 10L65 20o50 36,.99 39 .. 49 lW.,25 72.58 30.04 46.53 28.86 
Sept.,: 

Compiled from re'Y)orts of the ·state ·Department o::tnd con•.rerte,.::_ to cents ncr nound at current rates of exchange as 
re:ported 'by the Federal ReSE?rve :Board., Based on :rrices on one day in each '"eek. 1/ Price of Ashmouni, Fully Good 
Fair, 5_/ Comparable data not readily available., 3../ .Avor·age fo-r 3 years. lJ:../ Q,uotntion for one month. 5_/ Average· 
for 10 months. §j Avorago for 7 months. If Avorago for :J rnuuths. §_/ Average for 8 months. ~/ Avorago for 
11. months. 10/ Avorago of 2 quotutions. ~-1../ Coiling price., 12/ Only 1 ouotnt.iom ... ·13/Avorn~o of 3 quote1.tions,. . . . . 

1-' 
Ul 
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Ta'hle 10.- Cotton linters: Weekly price range per pound at 

'\l' , • 
~ .emp.u. s • l~y 29 to date, 1951 

Gra,de 
.Date .. • .. . 5 6 7 • • . 

1 2 . 3 4 1/ ; 1/ 1/ -. 
: Cents Q.en,1\§. Cents Cents Cent~ OelJ;ts Cents 
: 

!Ta.y 29: s./ 25.50-22.25 21.50-19 18.,5) .. 17 .,50 17 -16 16 -1.6 .16-16 
June 5: ?:.! 24 -21 20 -18 17.50-16.50 16 -16 16 -16 16-16 

12~ 2./ 22 -40.50 19 -1.8. 17.,00-1.6.50 16. -16 16 -1o 16-16 
19: ~I 21 -19 18.50-17 16 -15.50 14.50-12.50 12.50-12 12-12 
26: ~~ 20 -18 17 --15.50 15 -14 13 -12.50 12.50-12 12-12 

July 3: a 20 -18 17 -15<:~50 15 -14 13 -12550 12.50-12 12-12 
10: . 

~~ 18e50-16.50 16 -14.50 14 -13 13 -12.50 12.50-12 12-12 
17: . 16 -14. 13.50-13 12 -11 11 -10.50 10 -10 10.10 
24: ?J 16 -13~50 13 .. 25-11 11 -10.50 10 .. 50-10 10 -10 10 .. 10 
31: Z./ 16 -13.50 13.25-11 11 -10e50 10.50-10 10 -10 10 ... 10 

Aug. 7! li~ 15 -13 12.75-11 11 -10c50 10.50-10 10 -10 10.10 
14: 15 -13 12.75-ll 11 -10.50 10.50-10 10 -10 ·10 .. 10 
21: ~~ 14 -13 12.75-11 11 -10 10.50-10 9 - 9 9-9 
28: 13.;75-!3 12~75-11 !0.50-·9.75 9~50- a .. 5o 8 :.. ·a 8-8 

Sept~ 4:'. a_, 13~50-12.50 12.25-11 10"00- 9o50 9.00- a.5o 8 - 8 8-8 
11: 2./ 13.50-12.50 12.25-11 10.00- 9,.50 9.oo- 8.5o 8 - 8 8-8 
lBc ?:./ 13.50-12.25 11.75-10.50 10.00- 9.00 8~75- 8~50 8 .. 8- 8r..8· 

--~~~ --~--· --- -Cotton :Branch>; Production and Harketing Administration. · 
1/ Prices for these grades are based on 73 percent cellulose \'lith a differential 
for each unit of cellulose up or down. 
S./ No quotation. 
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