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NOTICE 

The Economic Research Service has discontinued tree 9enera! dis· 
tribution of publications, irn:luding Outlook and Situation reports. 
Funds must be redirected to maintain basic research and analysis 
programs. Except for members of the news media, land grant · 
universities, and certain other information outlets, reports will be -
available on a paid subscription basis through the Supe:intendent 
of Documents, Government Printing Office, Washington. D.C. 

·To order ERS releases. please fill out the subscription form on 
the inside back cover. 
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Given more normal production conditions and improved textile activity, the U.S. cotton 
supply/demand situation may tighten somewhat in 1982/83. Supplies, however, orlll 
likely remain large relative to demand. And, if ylelds are nearer average this se:1son, 
production may total 12.5 (+ 1.5) million bales. Assuming a recovery in the U.S. economr 
in 1982/83, mill use is projected at 5.8 (+ 0.7) million bales while exports are expectl!d 
to increase to 7.5 (+ 1. 5) million. If these projections hold, carryover stocks will be 
reduced to 5.8 million bales on August 1, 1983, still well above recent levels. World 
cotton production in 1982/83 is projected to decline to 67.5 (+ 3.5) million bales, down 
almost 5 percent from this season, with the United States accounting for almost all of the 
reduction. Foreign production is projected to decline nlightly to 55 (+ 2.4) million 
bales. Global cotton usP. is forecast to increase about 3 percent to 68 (+ 1.8) million 
bales, assuming some recovery from the present worldwide recession. ' 
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Summary 

GiYen more typical production ccnditions and imp1"0ved 
C.Sti!e activity, the U.S. au!)ply/demand &ituation may 
ti,cbten aomewhat m 1982/83. Suppl;el!l, however, will 
likely remain la.rge rc!ath·e to demcmd. Farmers are 
fttpel:ted to plant 12 to 13 million acres thia spring, down 
from 14.3 million lut year, .-enecting participation in 
!.he acreage reduction pN.lgTtt.m. And, if yield& are nearer 
average thi• eeuon. production may total ~2.5 < ± 1.5} 
million balea. Anuming a rerovery in the U.S. economy 
iD 1982183, mill use is projected at 5.8 (± 0.71 million 
bale. while e1.porta 1\J'e expected to increase to ':.'.5 
(± l.IH million. If theee projections hold. carryover 
ltOt-b will be reduced to 5.8 million bales on August 1. 
1983. still well above recent levels. 

Deficiency payments could booet total income from 
uplaM cotton production again in 1982/03 for farmen 
participating in the Acreage reduction program. These 
paymenta, baiN!d on the difference between a weighted· 
avwa.se fann priCf! for the calendar ye~tr and the target 
price, totaled $480 million for tht 1981 crop, over 10 per· 
cent of the farm value. During J~tnuary-April 1982, farm 
Pricea aven.1ed ar.ound 60 cent!! a pound, compared to 
the 1982 targut price of 7J cent.!. With nut seaaon'a 
nattonal avera~ loan rate at 57.0& centa a pound. the 
maximum payment rate poMaible on the 1SS2 crop is 
13..92 cents. 

World cotton production tn 191J2/83 is projected to 
decline to 67.5 <± 3.51 million balea, down almost 5 per· 
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cent from this &e&!...:>'l with the United States accounting 
for olmoet all of the reduction. Forni~ Ftoduction ia 
projected to declir.e slightly to 55 I=: 2.4l reiil:on h&lea. 
Global cott<>u uue is fcrecli&t to in.:rea..~ ab:iut 3 percent 
to 68 (± 1.81 mil!icn bales, assuming some recovery 
from the present worldwide receS!Iion. Mill u.e in foreign 
countries ia projected to increa~ to 62.2 I± 1.3} million 
bales, up 1.6 r;lllll!ln, with China and other Far Eastern 
countries accounting for moot of the gain. With abun· 
dant supplies here and a lareer coru~umption/production 
gap anticipated in foreign ~ountries, the United Stat.ea 
may increase its share of world exports w 3S...O pen:ent. 

World cotton production in 1981182 is ~timated at 
70.9 million balt>11, up 5.3 million from l&at Geuon. How
ever, the U.S. accounted for most of this increase as out· 
put in foreign countries ~e only 0.8 mtllion bales. 
Chins'& 13.6-rr.illion-bale crop set a record for the second 
year in a row, while the USSR's 13.8-million·balet w~~ 
on:y 3-112 percent below thf' record 1980 le~·el. However, 
foreign mill u..e is expected to total 65.8 milhon bales, up 
o,tly 0.2 Mtilion from last year. Thua.. stocks on 
August 1, 1982, may total ebout 27.5 million bales. 
about 5 mtllion above a v\'ar earher. 

Wtth eluggtsh demand and !<Jw prices. the 1981/82 crop 
year continues to be a disappomtment to ITtUch o:- the 
U.$. colton mdustry. Large acreage, coupled with a 
nE'ar·record y1eld, resulted an a 15 6-nullion-balt' crop, tht' 
largat in "28 ,\'eartl. Wtth begmnmg stoc:ks cf 2. 7 mil!wn. 
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the Uoited Stat• had its JIIKCIDd. l&I'JI'IIl total aupply 
liace 1968. 

While total supply jumped 30 percent ~rona the prvvi· 
oua c:rop year, total ue na&) riM only 2 perunt. 1u • 
....Wt. endina atockl OD Av.guat I, 1982, an npec:Wd rt.o 
total about 6.4 milliOD b&:ea, llltlft! than doubl• beginnins 
ttocb. Mill u1e is uprded to drop to ~~~ 5- i./4- rml· 
11011 belea. a t#ftdt below a )'Mr sco end the naa~ll4lf! in 
half a ceDtury. Fortuuhrly, mr.~rt ~v-=u mn 
imf"('ved, nnd llhi)m<~.'1ltG am e•,ti!~l&Url t~.t tcAu 6.6 mil· 
li.oa half• (ar lh• ea·t>l) J'Mr, 15 f\~n~ ~<.b<.J¥0! 1~Wiiil. 
M.udl , .. ,port& or tn'J!.I.l()<Q b~~:l.;,a ¥"t'Jn!' tiw tf;ft!!aM o( any 
monUl thill Huon. fi~ f~!:2)Qrta u.~u,:;h Man:h f(lt&!.ed 
4.4 million b.t.lea. up slirrhtiy f~<:~m !aet yea..· 

U.S. averaq;e 10pot ~ for lSLM l·J./15"' e:rttC>'/1 in 
~-nat«! marlt;tte hav~ ~od.zy~ mi'Joliera~ly f'tom the 
Dece:Dber low of 55 cent.~ ~:- JmUM, l'H('hins; 52 cents in 
mid·MJ~y. However, th a;ani:V (ann p.rit:;;) h.u !£gzed 
spot prices and stood at 50 ce.nt8 pu :pc1J;tld io AJ>ri! ewtly 
2 ceuu above FebrUArY len:-. Ww.ld cott..n price4a hll'te 
al.o iDC"l"HM<i durin! roa:·n~ moothJJ, w1th tM -A~ in.1iex 
averaging 77 cf:ntit pH' FX>Und lil mid·5-b.y. about a dime 
abo'le Docembc-.-'a ~~~~ law. 

ELS cotton proer..et:tJC re~in l!lotak. with prujectt-d 
dillappearan« thia l~~ ~-i~ 1.Wwnwan! tu 67,000 
b&J.,., OlliY 4.000 t;~l~ hit:hfl th~ U.S. m~l.l use l.ut 
year. Mill ute thia r~ year i1l cetlm!iUd to l.otAl 52.000 
~ts. while t'lxporu ar~: el'.pf•c·"tad to be !5,00() ~~ ~1)'11rtl 
from 33,000 lad :fe"nl'. ;.·arm ptl~ t~ia -- :.II~'Uitg~ 
96 centa a pr>und to Apr!t 1- X2 UJ\U belQYI' laat llf!Z:on'c 
averap prke. 

TEXTILES ANO nm ECOOOMY 

The U.S. economy in tne fifllt quarter of 19$2 contin· 
uecl the decline which bo~!g&n Wt aummer-. The rHl 
Groaa National Product IGNPi doc:Hned at eD rum·w 
rat.e of 4.3 per-cent from the 10\IJ'th qW!l'\M, 'I!Mich in 
turn d«linec:l 4.5 ~rcttnt from the third. TM. major 
C&UR or the lowar fil'llt qW\rtfn' GNP Wl.lt !lDoot 8 43 pe!'· 
cent artnt:al rate dec lin~ in IP'Ootf- privat..r d'NAellt~ icvnt·. 
ment. whkh ecrounta flY 12 pEr«>nt of tiMt GNP. 
Private domutic inV\!.'lfUn~t foil becau~e Of • 1'eC0N 
reciucUon in c-eal ·bUJ>iDeM !f<um 11.nd nonfarrnt inv•n· 
tori.eo. Motor vehicle& ~-count«~ for alm011t b.alf of th~ 
inwntory decreue. In l'O~>trut, real peraonal ccmat.~.mp· 
tion upenditu.rw, wh.icb compriM 6S pe~t of the 
GNP,~ 0.7 percent from the fowth q11art~. las;;ely u 
a result o£ en ll·perctnt i~aa• ki\ the r?.t.ail un1t ul«. 
ot domeetic and impcrted automobilt>~. 't''hn~~il hbt-ch, 
the index of lt>adi~ il'di'"al.ont··-IP:'hich t"nd. H• ~nd;ct 
eeonomic activity -had dttlinc-d ·lor 11 eoa.f!t'<:Uti,.~ 
rnooth&t indicath11 tho cHmb out of re~iM had ~' yd 
oogu.n. . . , 

Other fint-quarter di&tJ indi.-ate ttj,ll continued low 
le\·eJ of economic activity.·· The quarterly inde11 of indu.t· 
tl'i.\\1 production dropped 3.2 pr·-c•mt in the finst qu&rt~t"r, 
compand t~ a 4.4-pt'!rcent· ti«hne in the fourth qVArter. · 
The !t\onthly indea shoWed that mdtlllltrial prod~Ktion 
bad fallen in & of the 9 moathA aince Jut Jwy. The 
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Tnti!e mi!J '-ouumpt!oo ~ raw ~ i8 ~ tot 
total ~aroun-:1 130 million pou.."lda Ia 1962. 6 ~zeeat beklls 
lut yur. Raw wool priceo in April a~ e9 cenu a 
pound. up from 80 eenu. in January and February, but . 
demand ia limited for COill'Mr woob. ~ thi• ye-ar 
may AY4ft"~6CC &bout &l) centa a pouorl. 1!1 tfm:i: beJ.:.1w l~l. 

USDA f!ElEAtlES COTYOi>J 

STAl'tGTICS REPORT 

USDA's ~mk R~n:h Sen-ice hb '"l~ ia 
~tonnu&l <:mton ractbook. &pp~ for lfi-82 ta Stati..."<lia 
on a:.ttoo a.'!d iklated Do.hz. l S60- 7!J. Su.tatieaJ tahi
~l'lt USDA estunate$ of ~ucti~m, Cf.'sll-trumpt~ 
prieft llnd loon rnte-s. l'.M matkf:tiug cl~t• fer ~ott=. 
•col. and reAr.m«de fiOOrs. from 1974 thf~h 19;81. 

Uc!i~e put i8SU ..... which wn-e diatributrd r~, tha 
~rt ill for lllll• only. EKS hu elimin~~~.-d m<4t. f~ di$
tnbutirya of iu r&pOrtiS i'1 o:-d~r to rn-t ;..,.t C\ota. -

Th'-' 81)-page N-port may be ordered from . the Supari!l
tM\den~ or Dxumffita, u.s. Govt~t i'r..t~tUJ.~ Om«. 
Vl.t11hiagUm. DC. 20402.. ' ' $5.&0 ~ie. ~.00 
f'M'f'i£n. Speeify title and GPO &~It ·number 001-G00-
04272-ii 

To rKetve a frM lir.t of aU n- ERS ~ fiend 
name at7d u.ddreu to ERS Resean:h A.britf'II.CU. lnfo::"''llAl· 
tion Dimion. Room 1004-S. USDA. Wuhirigtou. 
D.C. 2<nbQ. 

moath!r ind<!X by April had declined 1!.6 ~t wno: 
the !9&1 peak:. in Jcly, tha ·~ (I( t.he ~im:t.. By 
compuisun. tao I fi-00 ~on had an 8.3 percent&~ 
PNk·to-trough drop. whitt: the 1913-75 ®wnturo a:p3ri
em:ai 11 15.3-pel"C'~nt 41!c!ine. U,~ty ut.iliu.tioat of 
manuf&cturillfi planta ~li!K!d b the fi'nt qwu·rer to 
71.5 peteent. 10 perNnt belcw tiw a~-er~ ct th\l tln;.t 9 
I.DOlltht of 1981. Unempbym.et~l mll!dll tha ~F·"'-~ 
indWitrial I!C'tivity--ril'linl in April to a il'?.t.w:m.'iilly 
tldjusted mn~l nic of 9.• percc:1t, a ~:.t World Wu U 
biah. New p."'i~a~ lmc.'Z!ng 11t&TU i!l the fint q~artev· 
im:rM-"«1 about 6 ~-·nt from the low point uf the ~ 
vi~ qu5rter but were lesa than half tM .._k level 10 
ynrs e~<rher. lJi,.poo.ahlt' ~ ir.oome np~ed in 
eeuont!ly adjuzt!i'd comunt dollars hsd a lllight d&eline 
in tl~ f:rnt-quartt"r. rer.l'1:ti'lf a ccntuluation of t.M 
t:"t«'ollliou. B~· ~omperi.um. the fir&t qu.~· innt"astt WH 

0.1 P'fl'Cetli in 19&1 and 0.3 ~en• in 100(\. 
S<e~r<tl Kotlcmic indiell.tont b.a~ been roon fawort',blt! .. 

Cmumrn~r r..rtceo in Marrh e:s:\)'itri~ th1: li'..rg'!llll! 
· dec:'ii~ amce Novt-mber I R53. M11}oor fad<)!$ w~rt> k.weT 

1\!'<l.t<l~ll"~t<. f:.od. ~nJ tiDL'i>Htlf prices. and bowo-mort.~P' 
rate~~. 'l!t4P imphcat pnctc <kiljltor of pet'll'!lWII C'OMUm,rtioo. 
n~iturN. an~tMr m~ul)l! of how inflation affects 
tht! C'O!WUmttr. rose in the first qVArt-er at an annUtl rat~ 
of ~-0 per«>n\, the l'"""~ quarterly nee in r::.N>I"e than 6 
~l"B. 

f'in~t-qumY peraonal consumption ex~nditum 
in~ 0.7 p.rc-en~. following a <i«l"etUe c! about one-
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half or a ptl'Celllt hi the fourth qwuur. Savinp ... per-
. ceat of dil;poaabl., penon .. & income fell to 5.5 from 6.1 In 
the prec-.ldinc q~U~.rter. )IJw f':;;.c:tory ordon ror durable 
JC!Oda dechn«l 3.9 perc:mt in April-revenin~t the 2· 
month rile. The homy ohould improve in tne latter 
put ollH2. with poeltive GNP growth durins the l.ut 2 
qnarten. The G!IIP prieo cLenator is e:opetted to reflect 
lnl\atioa of about 6 ~rc-eoL, c:ompanMI to 9.2 percent last 
,_,.. C-onaumw prke incflNIDillll art~ np0Ctai to bra mont 
modere.te, ri~~>iiUI h:u than « iJ"'lrl:tlut, compared '~~<ith the 
10.1' perc.mt riae lut year. The pt"ime intenal n.t.e c:ouht 
decliu, ~M..-.b.at, thu encotoraginiJ ir..veatment ~od con· 
aumer 8peft(hng. 

Mill conaumphOil of aH !'!ben ir. th• finst quamr wu 
2.5 billion pounlb. 3.3 perct!nt below the ft>urth quarter. 
Manmade fil"41r UQe wu down 3.9 pen:~nt and c:ottou waa 
&uwn 2.1 pe~nt, but wool wu up 5.2 pe~nt. 'lbo 
first·quarwr mill c:onaumptlun of cctt.on wu the lo..,..t 
~tincolt the Mrty tgao·a. while manmad~ fiber ute wu th• 
!owut in 7 y~~u•. Tt~lttil~ aetivity. a11 measured by the 
1-'edotal lt!'IMrve &:ird index of t.e:a:tile ml'.terials produc· 
tion. d«lil'led about 5.4 ;:.:l"<:;ent in the fint qllarter. 

Th$ U.S. t.:!xtile trade deficit flY. 1111 tibet'l wu 201 mil· 
lion pounds <raw fiber equivalent) in the firet quarter, 
1.4 percent woru than the foarth quamr. It. reeu!ted 
from a 17·percont decline in exports but only an 8-
po:cer.t decline in unpc.rta. Th<~ negative trade balance 
in cotton t.extilee b«:!me more f11vorv.ble in the fint 
QU!.rter, dec:Hning 1 percent from the (ourl.b quarter. In 
cuntrut, tM. negative rnanm.Jde fiber teliltUe trade hal· 
ance became worne-ri11ing About 80 percent in the finrt 
quarter. · 

COl~TCN S3TUA TION 

U.S. OutJooS.: for 1932/83 

f&$Pfy Ukeiy HI~ 

a~o14r F~bruary Prospecti'!e Planting£ report indicated 
J 2.5 million acres would be pitmted in upland cotton th~ 
)tar. Howe~r. many facton-indudin~ chanpa in crop 
J>d~a. crop production «!ltll, weather at planting lime, 
111nd e:a:pectations concerning total U.S. cotton acrea~
r~ay e&uae individwt.l ·producers to alter prelimin:try 
! nt~ntiona. 

The 15,~r'C~nt acreage reduction prognm is alao 
•:,zpeeted to intluence adual pl11ntinga. Although partici· 
·rntlt:tn i.e valunti.U")', producer-a must. take part to be eligi· 
irl~ f<)f' target price protedion and Commodity Credit 
q~rj:»ration <CCC) loans. Alout 92 percent of the 15.3· 
rnillion-ar.re upland Cl>tton hMe ·has been f'nroiled. 
i;rowen~ perticiJ)8lir.g in th<n prc>gram rr.ust reduce har· 
veoted acreage below bllbe screago by ot lt•aat 15-percent. 
;io-.·ovor, producers e.re n<>l committed to particiJ)8te at 
~he time of signup ro actual participation is still un
known. , Also, the l 5.3-mil!ion-l!cre bose is substantially 
above the 14.3 m;tlion otres actually planted laat year. 
Thus, a 16-perccnt reduction from this base would allow 
13·million·t'lcres to be planted, only 9 perctnt below last 
year'a plantinr;rs. Actual planted 11croage this epring is 
likely to be H\.15 perc•.nt !>:!low lut ycnr, however. 

AJJ of late~May. .otton ·plantillRll wert well behind 
ycar·ago hl\•cls bt~t on!)• ~lightly b:.~low nQimal, prirr.nrily 
refltcting laiJgil"'g s~irili& in 1'Cxll!l. Texc.a. at 40· 
perctnt plant.ed, wtu well boi•hind the 58 percent nto•mally 
plaMed lit thi11 time, due to heavy rainj and wet fielda in 
many part.a of the &tate. 

Althouth rorwuJ c:ontmctlng ia beginninc: to pick up 
now; such activity bAa been very limitfli far t.t-.e 1$82183 
crop th:u far. Accnrding to the AKncultunt.l MArketir.g 
Sen-ice, approximately 4-percent of ttw 1982 crop bad 
bMD fDr>"ard contracted by the end ol Apnl.. compa.N.d 
with 5-pen:ent lut year, and an mverare oi 17·~nt 
dwina 1976-80. Contracting hM been CO!Ieentnaed i!t 
the South Central end Far Weet regiona, l't&cll with 8 pet'· 

emt lhitl y~ar compared to 13 lll!ld 4 percent~ rupoctiv~ 
ly, laat year. 

'Ib. 1982.183 U.S. cotton crop u projected at 12.5 mil· 
lion balea, compared with 15.6 mill~ lhia ~· Gi'l"n 
acreage u.ocertaintiea and variability in yicmt_ production 
could nnge from 11 to 14 million buies. Prnductioo 'IFill 
ultimately deper.d oo fiinnera' decill!ionB coceornin.J the 
aereage reduction prognm, aa w<ell u on th@ -.ther. 

Ir ending atoclta thil H&IIOD are 6.4 mil!i<m bate. as 
projected, total available aupply fM the forthcmning crop 
year will range belween 17.2 and 20.6 millioo bal~ai CO!a· 

pared with this eeuon'a relatively luge 18.3 m.i!lhm. 

Pfckup In Denl&nd Expeeted 

U.S. mill UN in 1982183 is project~ to nceeci tha 
eeaaon'e ntremely dia&.ppointing 1>-114 million balea. Th4:t 
rM•.l!Aion in th6 lut qu.rter of 1981 and finrt quarter ol 
1982, in combination with a dramatic inc:~ in tM 
U.S. cotton textile trade dt>Cicit. hu re.wted na an abnor· 
mally low U.S. mill UN. 

Howner, if the economy improves u ~¥pecteo:i dur.r~ 
the Geeond half of 1982, nut ~~eUGn"a tkm~ mill U!le 

r'OUld riBe to 11round 6.8 million balea. Th~ ~ttmllte ifl 
bued on strong po6itive GNP growth durir..g th.ot fall. 
!nc~ in textile conilllll!ptioi1 ~pend on the ~"'1"efl of 
economic reeovery, which will be influ~necd by thO!! com· 
position of the federal bu:4ret no"" be~ debated in 
Co~ Aeticm th&t would ~duce " f4't'J~UO ,...;con~ 
deficit lilhould aid Konomic reco~·ery by i~ifl$ the 
amount CJf loanable funda availabl4l- and lowoc:nna h·.u~ 
rata. Mill conaumption cculd range from & l to 6.5 mil
lion bcl.le~t. Hc;wever, an iru:nasingiy la~ amount c;f 
foreign fabric and apparel imporli woul<:! U'nd to limit 
any rebound. 

U.S. cotton ezporta ehould rontinue fav~X"&ble, inCR&~~· 
ing from an estimated 6.8 million ba.les this RallOn to 7.5 
million in 1982/83, u the world eccnomy improvt>$. U.S. 
exportable eupplica of cctton-total I!!Upply minua U.S. 
mill UM-are very hi4h, and tho U.S. llhare of tot11l world 
export• itt expected to continue growiilg. Gtnon that U.S. 
export. depend on an improving world ~y. ae weil 
Ill acreag"' and yielda i11 ms.jor producing ~:ations, U.S. 
exports may range from 6 to 9 millicn bai<!S t.ftgUre 11. 

Figure 3 p~nts U.S. cotton upoo:t~ fo.r the ~.o\:11 
1974175 to 1981/82 plotted ag:.inlt tho nnio o! total !!up
ply minus consumption for the United States to total 
llUpply minu11 consumption for the ~t of tta world. 1N 
aolid Rtraight line represents the beet Cit of :beu point$. 
Given current U.S. and world estimat.ea of produclicn 
and conaumption, the indn of esport pott'ntal w«><,ld t. 
.94 (repreaented by the \"Utic~tl duht.>d lm~ 10 figurf' ;f,l 
in 1S82/83, euggesting U.S. e:r.porta of &bo~;;t 7.2 mi!Lcm· 
bales. the export level at which the anhd 11.nci desh9d 
linea crou. 

Stocks Contlnut' to Se&r Ol" Prl:-u · 

Givton projected eupply ttnd demand for the l~V~ 
1t1aeon, ending t~tock11 on Anw .. utt 1. 198~}. •11! only drop 
0.6 million b&itl11 to 5.8 million, f!ti!l wei! ~hove !ovele of 

s 
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recent yeen. Deo~nding '!n world production and 
fiC'OnOmic: l"'KCVery, ending atoch for the 1982/83 leUOn 
coWd ran~re from 3.8 to 7.6 m.illion bale&. 

Cotton prices during the t982/S3 eeuon will be influ· 
eaced on the tme hand by the 57.08-cent loon rate l!.nd on 
the other by tha projected lotrgut t~upply in 15 year&. In 
tM put. the ye~tr!y change in the ntio rof U.S. ciisappec· 
ance to supply 1'-..&11 !1rGVtded en Indication of the du·fftion 
ol potenti•l prk• dum,e. Th~ projected ratio for 
1982/t\3 ia 0.70, up sli&ht'y from 19lHtt\2.. Ho-~r. 
1111like earlier years when p~1cea _,. W€'ti above the CCC 
k.n rate, tha 104\n prorram will like-ly gave to limit 
downward price m(}vement lhi8 seuo."\. PnCi>l wall alao 
d.t-pmd on tottm: qwlli~y ~nd t~. lonpr ataple lt!r>.gtha 
bo:iq in Nlath•ely short auppiy <flgu~ 2l. 

Ord'ld4!1\C)' pcym•nta tould hoo~ot uz:tland cotton ~rodu· 
oearv' incomee ft&~m in 1982/f\3. Fl.!.rm prices during 
Juary·Apnl •veraged about 50 ~enta a pound. well 
below tb. 71 Cffll~·ll·pounci tar~rt~t prtce and below the 
national averalft! loan •·ate of 57.08 centa a pound. The 
mu•mum poqiblv de-ficiency rate •• 13 n cent-. the 
diffet-ence between the tar~"t pnc:e and the loan rate. 
Ot.hcr d&taih; of the rarm progr.,m follow. 

G~'fJfM'*lt PoUq EncourllJ!iG$ Cutback 

The 1!*\2/83 up!erut cotton crop is the ftr•t prod•Kt!d 
under the Agrifulture and FooJ Act of l~Sl. Alll ~vi· 
~ly no~. 11. lfi·pt>rt'tlnt 1\c:reage reduction progTBm t!l an 
effect (at' thts c:rop. Pl'(.gyam pc~rtittp.ation 11 voluntAry, 
blat only partu.·tponta wtll be ~ligtble for rmc:e ~>upport 
loens and tar~t pn~• protecttcm. Thtore wtll be no da~t 
!)*.)-menta fnr the IIC:~Bf' rnductaon. fartictpanta must 
ns(iuc:e tMir oc:telllf' or upland c:otton planted for harvest 
b:p at l~t 1& pen~nt from an estobliahed acrerta- D.ll>4!> 

1. 0 I. 2 

lnds• • BS•o-c.u~ 

generally ba!>..d on ~he higher of the l!l,l planted 
acreage or the awrnge of the ~~~~·!'! plant..& acr~·ag""' 
However, the b."'&e Wilt reflect crop rotation on farms 
whtch follow !iUch t: prugr!ilm. 

The rf'duccd acrel\~ mu."-t t·~ eh:pbl<! cropland prolE'<'t· 
f!d irom wind E<nd wnter ~l'Ol<tun :md mwl be devott'd to 
co.uervation W~H. Thts arreagP mny not be m£<:ham;:al· 
ly hliln'e&tcd and mlily nol be r,r • .:ted durin~ the aix pnnci· 
pal growmg month6. Howe·.el", "heat. bsrh:f, or out 
acr-..age planted ~fore January 29. 1982. may bl! dt•tng
nated aa con~rvallon ~ acreagt> nnd ma) he han·~n~ted 
for hay or stlage :,efore reaching the hard dough stage or 
may be gyned out Without reg~trd to the litlt·month 
nongr&Eing period. Farmel'tl can comply wtth tht- cotton 

, protl'J't\m 011 one farm and not comply on another farm an 
which the)' have an inttcrellt «offM.>ttmg compilsncel, or 
they can comply wtth th"' cotton program on a farm and 
not wtth the feed gf!\!n ·or wl)eat program on that fpnn 
(crot~~~ comp:iancet. 

Then! IS no n('nnal crop acrel!ge. or volunuu-y patd 
divert~ion for the- 1982 8€ason. The 1982 !03n rate t!l 

57.08 centit per pound. SLM 1-1/16 mches at average 
location, compared to 5Z.46 cenla thl!l 11ea~Wn. The loan 
period ia 10 monthl4. "nd pruducera rnny, at the end of the 
pt-nod. utend the lc~n for 8 more month& tf tht.> ~<pot 
:narket a\·erai{l' pnce m the p~mg month 111 130 jX'r· 
cent or lt'118 uf the avt>rage for t ht- pr.-vtouA 36 montha. 
'lne target pn,·e for 19R:.!·crop cntton 111 71 cents ~r 
pound. If the W•'t.rhtM an•rage mr. et pnn• reCt.'IVN by · 
fllrmers cunng tho~ 191\:! cn!endllr ye-ar ·~ Ill or :tb<>~t' the
larjfet pnce>, no dcflw:ncy payment wtll h.r made Oth<-r· 
Wtsto. llOtn<>tlme oft~• F;-bruary I. 1983. dtl{lble pr~u· 

'cers will ret'f'l\'e ll paymrnt at n ratE' ~L.nl to tht> dtffer
ence- bet111een the tnr;;:et pnce nnd the tu~::ht>r of th<! l<lftn 
ltovel or the cahmdar yeur average mnrkl!'t pnc~. Thts 



,.,..... wilt .... ..,. .. to r ...... Pll,Y~~Wnt Jield.-the 
Gldual )'ieW r- harw~Ud acrw Ia the 3 prenoua 1ean. 
IMl,tUI'Ited rcw aboonaal )'ielda NIUIUq fi"'OD conchtiolv 
.,.,._.. th. c:GDti"'O Gl the procluew. For 1982. abnormal:, 
low Ji.W. ln the prnioWI 3 ,...,. period caa be adjuated 
up to the .,.,.,. ol the lut 6 ,..,.. Deracieney flii.Y· 
r:Hflhl are limited to 160,000 ,_. penon few aU (our 
.....,._.-rke, wheat, feed li'abaa. ud uplud cot~
CC~Glbi....S. Dilut.tw peYftlanw will he ~ only· t.o 
upLand CClt.ciD pftducere ror Wbam (eoiHaJ Crc.f» WUf"aMe 
.. IIUniJaW.. '1'heoll pe111UJnl.a aN Umi&ed t.o 1100.000. 

U.S. SltuiJtlon for 1911/82 

ToW Supply Up 

Thcl 1001/82 U.S. t'crtton Crtip \otas.d 15.8 miiHoa bales. 
b.a~ rrom l:U! milUon acnt11 uut of 14.3 millwm 
p!u'*' l&aoble tl. Abr.anllooruent -waa lea chan 4 per-· 
Cfi'ot. aow-t e1nee I ~11. Yielda rebounded from tlw 404 
~ PN' h&rvOIJted aae in 1980 to M3 pounda. nearine 
thlt M7·J)CM.Ind reeord oi u•79. In Teua llnd Cahf'omia., 
U.• ,,..., Stalell witb the largut eott.on acre_,., yield. 
jumpild rmm 2:.W ~nd 969 ~ per 1\anest.ecl acre, 
respecti•ely, t.o 371 Md 1,109 pou.ncW, reproeenuns a CU· 
piii'CRt. lnaeue for Tau and a 14-.,arcent iiM::nue for 
Cali.lomia. 

Upland cott.un y!elck wwe 524 pounds pr.r pb~tted acre 
ia 1981182. GiW"r. prehminary «*t utimat.a of 1421 ~ 
pJ.at.er:l acre lexcludlag laadl, the averap co.: or produc
iqo a pound of •zpland cotton wu 80 3 centa in 1981. 
SuhtJW:ti!lC a~m e5t.Un.lt.ed 7.5 cmt.a r-u pound for rot· 
\Oft.tleed fl"~ "n aY\!T&I($ production coat of 72.8 c:enta.. 
'l'hWI.. wlule per acre "~· cxtludan• land. .,.. •o avera~ 
21 pt!t'Ceflt nahOflwi~. PI'' pa~M e=: drvpped 16 perc:t>nt 
baca\aalt or Jl'"lly incffttlad )'iel<!a. Th- prnducticm 
aM cwt8 fi~n.l are i-~aDt.e'd in IDON detaaJ lft taW. l. 

Year 
lleOIMirte -~ Halvftled 
A.,..att 

Domee!lo DemMd ll'1uf19ft lut ·~ 
Ofle•t by Jump in bport& 

Cottort diuppMranee for the lf'&1/82 lllluon l• 
eetimated at 12.1 mdliOfl bAl-. ooly ma~P&117 h•Por 
than last II8UOSI'c ll.lt million ln ap1te o( • t.oul supply 
inc.-.... or 4.2 million ltablea lG and 17J. 

Tutile mill u10 of cotton Ut e..ttmateil lit 6-1/4 million 
balea, down (rom 6.9 r.utuo.s in 1980/81 end 6.5 aulli~ 
in 1979/80. a:stin:.tle:l ~;>f ml.f.l U:IC hat'O dloppe<l Je"peate"1y 

T ... a-U.L .,........_ .. ...to 
Average 

Ylold per Total cost AvefiQe coal 
R_.on p4anlod (axcJ.mlftfi cost '-cludlt'IQ 

acre lend) Yah ... oC 
conor.acedJ 

Poottda 0?/IMtJ PI" acre 
·weal 

umt 1;0036 650:1'4 0648 0~1a 
1980 1.016 :l 74947 .737 ~ 
1981 1,094 e 85967 .785 .715 

sw 
197i 3486 20840 596 .513 
1980 21,;1 0 22, 39 1.101 1.01 I 
1981 3804 282.44 ·.184 .719 

Delta 
1979 5702 36103 633 .529 
1980 3938 40016 1 .ous 010 
,981 5243 4&091 an .. au; 

SE 
1979 4904 40"; 22 826 .728 
1980 3441 45109 13t1 1 209 
198t 5325 52705 .990 920 

us 
1979 5024 317 t9 631 .534 
1960 3E7 2 34643 S43 .827 
1981 5241 •2084 .:!103 .728 

Prod\N:Uon v .. ld 

1,000 ~ 1.000 P..-c:et t.oOo P1&n:ent Pounds:r Pound~3 
ac:r.o or totaJ actn of total ~JaM' c4 total 

W<nt4 
10na 2.4t.S 17.5 ~.395 18.7 4.868 ·333 076 9Ce 
1MO 2.31U 158 2.259 111 4.650 418 9('.8 ,.,. 2.318 1a2 2.ne 
~ ••• o. 

184 s.:a1 ~· 1.115 

1179 8.331 608 7.4H s1a a.oe1 414 393 339 
tl)8() e.sae H.2 7.438 583 3..!.SO 3U 229 
1\\1U1 8.128 567 7.858 588 6,103 390 373 

Delta' 
1979 2,517 tee 2,41 :l 187 3.061 roa EI09 621 
te«l 2.QSG 203 ,_846 21 6 2 ... 24 218 .ag 
1081' 3.107 

Soulti4Nt.e' 
211 2.843 21-3 3.3i4 211 554 

tar~ 825 •U 813 48 839- 44 ~· • .37. 
1180 6a1l . 4.7 ll12 51 4a3 4S 355 ,.,. 777 64 764 IU 882 , 55 M1 

us. 
19rf 13.9.T8 1000 12.831 1000 14.619 truo 5-47 487 
1&90 , .. 5.."\4 1000 13.21$ 1000 11.1:2 1000 I C0-4 ,.,. 14.130 tOOO ll.t\.&t 1000 1!1.64! 1000 54~ 

~~A« NitS. 'Act"al JS..,..;r Cefltwecf ·-~ "c.ai<IOI;_;:-~-;;.;;,~M;..~- ;;:a-~;;-· ~ .... ~-;ncl Ok;;;;;;_ ...... ·-··"''•"' .. ._ r ... ,.._. ~U-fll)l. to..~ 11'-la. and K ... hle'-l' 1V~4. N Ceroltnt. S Caro411\Q..flo~>ola. end Ala~l'ftt "CrQ&t ~1"'0 8.»rG ,. 
~ .... IO,,INU 
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• 
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,. ..... ,_.,._.. ......... ~ ...................... , .. -....... .,..._ ................. . 
Manmsde 

Cotm'a 

YMI'~ Rayon and Non- rc: ... .... ol 
AUQUel Cotlon ac.tale e.lluloa~ To._l ,...,. total 

1,000pou#Hft 

ttiiOO/at 2.787,304 %41.104 1,878,011 1.080,515 ~.747,GC» 118.7 ,.,,....., 0 

Auouar 21fl,6tl) 23,44 1:&.95a 151.40& :.e5.015 68.2 
~ He. Jot 28.293 157,80! 188.0QIS 442,887 68.0 
OctoNt UMG& 21.804 117.822 148.825 37U21 H.8 
NcmNntlW 19t).329 2U83 114,733 138,296 335,1525 604 
~ '"·~ 11,092 117,305 138.317 332,801 H.O 
.lanuwY 18!1.?97 17.73e 111,707 129.443 315.740 6i0 
Fa.wv 196,687 18,853 117.298 1:W.151 330.838 5Q.S 
Man:l'l' 245,464 20,:.32 138.:»1 180.253 406,717 60.6 
AlltK 
MllY 
JuM 
Jutv 

'ftrellfiiiMrr. 

~ "'- repcwtt fAit\• ..... II of IIIII c.Nu• 

TiliiiiM 4-Cetlia-Md _ _.., fiNn• Ddr l'1lte of alii..-~ • ~ 
............................ ted ....... QM;Ity ...... 

~cotton Manmade &lcple 

1980181 1t811821 1980181 196'il821 

Month Rayonal'\4 Non-
cellulosic' 

Rayon and Hen-
c:.lulosic' UMG- Ad- Unad- Ad- ~tale acetate 

J~~&t.ld 1..ated uated lvated 
Unad- Ad- Unad- Ad- UnaO. Ad- UNICJ. A.~ 
juabld juat.d juel8d tuated }u$\ed tuated jus led f.!IQMS 

Ba~N' f.COO pouflfh 

AUouat 2U08 22.827 22,147 2t,97t 978 981 6.174 6,131 1,172 1.150 6.445 6,403 
~ambaf 23.432 23.910 21,399 21.838 967 954 8,064 6.134 1,!32 1.129 8.312 8,3i5 
October ~4i.432 23.224 23.158 22.01t 1,101 1,018 6.728 8,475 1,090 1,007 6.39t 6.151 
~ 23.570 ~3.018 20.7C3 20.278 1,136 1,145 6,532 8,323 1,078 1,087 5,737 6.&54 
~ 19.601 20,981 16,387 17,818 969 1,080 5,819 8.114 784 b52 4,692 6.106 
Januery 22.379 21,812 19.~ t8,1U4 1,133 1,103 6.909 C.91fS 887 884 &.585 6,6&1 
fetwu61y ~.912 21..280 20.488 18,970 1,158 1,140 8,628 8,721 843 838 5.86$ 5,773 
M&rch 22.192 21.318 20,466 18.648 1,170 1,154 6.781 6.514 834 822 5.578 5,J&8 
A;ri 22.3tla ~2.145 1,107 1,097 8,874 6.430 
May 22.763 22.03e 1,180 1,118 6.659 6.360 
JI.!Jifl 21.949 21.710 1,128 1,104 8,654 CU04 
J~ 19.938 23.935 868 1,115 5,693 6,917 

1Prelllllinely. 't~ 1'J1'toR, ac.'Yf.lc; 11\J riiOOactytC. ~. and otMI --* Iibera. 3480-pound net~ ..._ 

~ "-.....- rl tM hrQu fAitlw C'-.ua. 

dur1q tbe 18t10111 11 fGn!CIIU of an e..-onomic recovery 
have beaD mo'Nd further into the future. Ia addition, 
Iaporta ot manufactund cotton producta have iDcreued 
clnmaUc:aliy. Rae.. olmill use durinr tt.. rematftdv ol 
the flUIIIGft ill not e::ptetad to htcrt...,. appruaably. 

The NUOO&IIY Adj~.WtM daily raw of mlll corummption 
hu ~to ~0,939 bales pet day in Apnl 1982. up 
heat 19,891 i!l Ma11;b an4 an almo.'11lal low of 17 .M 1 
balea per day In J>ec:ember 1981. TheM fifl\li"NN compare 
wttb epproatasat.c-1)' 22.000 bale. per day UMd dunnr the 
1\rat quar\8\' of tlMt NUOO. )'C\1' the IUJIOft throuah Apnl, 
~am COJml.mptica ol cotton wu 9 IJI:Ir«rat below C'ompar· 
able new- ... , )'tillar (tabla. 3 and .... 

TheM low daUy nW. art! reOectld iD the production 
f\a'l&l"ee for dnlm aDd eoniu.roy, major cauou procltKU. 

& 

For the nnt 3 IDOI\tha of 1982. prodtKtioa oi denim u 
reported by ~mericara T•stale Maauf'acturen iu.&tltute 
dropp.d·30 percent Crom a year -.."0. E~ w, aull-oWM'd 
inventoriM wrra up appro••matttly 10 percent durina the 
Mme penod, and tho ratio of unflll~ orden to U!vett· 
toriea dropped to 2.0 from 2.9. Cot-duroy aho....t o •uzuw 
trend, with produc:-UDn ~Imine 2:! ~.mt du.nn1 tbe 
penod. Ho-ver, inventonee of thew produrts have 
dropped th&rply m:.ntly, Pn'Nilftl a (JC."!Uible uptum foe 
the tnduatry. 

Tho pr1co C'ompetittven4!1W! ol rotton, ¥1•-•·Yll' m&J\made 
Oben, Ia gN8tetr than It hu *n tn MY'Cral ~n. wtuc:b 
t•Ma to favor tho 1ubeututlon o( c~wa for manmad. 
Obeon. Raw flt.er ll!qUivalcmt pnc-q (t[ poly•tow _,.. 81 
~"ctnla a pound in Apnl. At the Nme ttme &M wut.6 
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to 11.000 bal-. wtlh nun 11M down to 52.000 t--In ('Om• 

peNd w 81,000 lut year. &11po1U .,.. OP*C"Urd to b. 
16.000 b.&Z.. e»wtt (I'Oift 33.000. It thNP ,~ ...... ,. 
reali1fld. C8IT)'O"M' lltot'ka OQ AUf\ll'l I. 1982, wtll totAl 
Tt..OOO bake, up l'rt.lm 64.000 lut yMr and more than 11 
14·month wppty at ttt. rurnnt rata uf cliAappoo.hu~~
!LB eotto. ta uMCS In prod~ta whleh rvqutn oatra 
et,....£ l'iben, nch u thread. IU ml!l ut~t of coU'ift hu 
~. flO haa ttw need for tht'*~Ad. 

Ia addtuon. U.S P.L.\4 eoH..m l• fadn1 a\iff compotltloft 
In fcmrip IIUirll.W. NfMIC~"HJ from ~goypt and Sutt.tn. 
~ :N.tlooll ~ta c-.l.f. Nilrt.b EufO.!MJ qltO\.st.-,n• on 
~1 :!0.. 1!182. uf &.td~tn.-e V.S. and &raka\ l.t:~ &I 
...,. '79 e.ftAt 76 c.nt!J lUlU 11 pound, fftpet;:lh't~b. what. 
A.mfliton·PI:!M 11f11.det 3), 1·7116'' is m~Kh hittlMor Gt 
126.$ non ta. 

Farm P'f'l«''l th~ IO&IOft av•r.al"fd 96 e~nts a pound to 
APfd J. wmpor.d lo Sl.OO for laat wuon. ThWI. prt~ 
ba-n ......_,n N!Hilftl ll.low tl\e loan "'"' uf ~ t-1tn\• per 
P'O'Wnd.. 1'b. 101111 nto (!)t 19~1183 w11J btl~ b9 cttnta ~r 
pmftd. 

World Outlook for 1982/83 

Production to DfCt) 

World ('f)ttoa jJJ'OOt~eUon In 1982/H-1 ~ exp.Kt..d to M 
fU'OW\d 67.5 mtlliM. ba!N", down n~rat.ly frxn lh~ 
year'a 70.tl-mllhoJl·bale noccnt Moat o( lt:e r-NuetiOft 
auma from .o prosected !malin U.S. crop. Produt"ttoa tn 
(oretp COUAU'1U ia in.!*t:lOO to total abwt 5-S ( t 2.41 
mdhon hal"- wh1ch w<>uld be d:.wn only 300.000 t..loa.. 
Mnko. Pai.l•tan. r.:npt, aru! ~ntrai ~nca &1'1! 

Up!ICC«i to I!«'P.mt (otr ruot.t ol ~ c!f.chnl' 1n productlOft, 
wtth ~ Sovio t Uromn. Cbma, lndt;s, and Braul s.howtnl{ 
ehgbt ll'!n'lt4HC. A.lthoutth .a 1·2 ~l drop Itt acrw~ 
.. cutpe<;ted. tmsmwed ytt~!d PfO¥PKta ahauld l>ff'~'M~l 
ronign producttcm from declm&na ia propon l':ft lO 
rod~ pla.nlmlfll. 
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For•'oft S10c.ks to R«mMn Unch&npd 
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bal-. immedia&tely following the M.IS-million-bale rec:ord 
of1980/81. 

Major (Qreign exporters (the USSR. Pakitotan, Egypt., 
Sudan, Turkey, Central America, and Muicu) prcduaod 
24.7 f.'lillion bales, down from 25.4 million the previoUI 
year. Major foreign importing oountries {Western 
Eu!ope, Eaatem Europe, Japan, PRC, Korea, and Hoq 
Kong) produced 14.5 millio::t bales, up from 13.3 million. 
RWIIIian production of 13.8 r lillioa bales wu off 0.& mil
lion from ita 1980/81 record. but China continued to 
espand production and produced a record 13.5-ruillion· 
bale crop, up fr<)m 12.4 million the pre"ioua year. 

Gains in Fcreip Dam&nd OffHt U.S. Drop 

Wcrld cotton CODlll.rr.ption ia ee~imated at 65.8 million 
bales f.ar the 198!18? se~son, virtually unchauged !'rom 
198D/81. A slug6Jnl. vurld '3Conomy prevented C0118ump
tion from expa:ldmg even~ though there was a large 
increase in supplies. 

U.S. mill ".188 is suf~et'ing major contraction, dropping 
to an estimated 5-1/4 minion baleE, clown from 5.9 mil· 
lion the previous year and the lowest in 5 decades. 
Foreign consumption is eatimated at 60.6 million bales, 
up from 59.7 million lut year, with consumption in Chi· 
na projected to 1iae 0.6 million bales above the 15.4 mil
lion coneumed last year. 

U.S. and Soviet Stoeks Build 

Given current. :--roje<.tions, world stocks on August. 1, 
1982, will total 27.5 m1llion bales, up from 22.6 million 
last year and the largest since 1975. Ending stocks in 
major foreign exporting countries may total 6.6 million 
bales, up from 5.9 million last year, with ending stocks in 
the USSR expected to be 3.9 million bales, up fr.>m 3.3 
million .. Stocks in the major foreign importing countries 
are estimated at. 8.2 million bales, compared to 7.9 mil· 
lion last year. 

U.S. Share of World Trsda Up 
& Percent In 1981.182 

World cottlin exports thio year are e:pected to total 
20.0 million bal""' virtually the same as a year ago. The 
worldwide receu.ion and larger production in importing 
countries restricted growth in cotton exports. With plen
tiful supplies worldwide and high interest rates, there 
was little incentive fot· building inventories iL importing 
countri"lS. The unexpectedly large U.S. supply and the 
production drop in other major exporting countries has 
led to an increase m the U.S share of world exports. 
U.S. exports are exp4'Cted to be 6.8 million bales, up 0.9 
million from !ut year. This total should increase the 
U.S. share of the export market by almost 5 percentage 
points to 34 percent. Pakistan's exporta are expected to 
drop from 1.5 million bales to· 1.2 million, while &viet 
exports may decline from 4.3 million bales to 4.1 million. 

Prlcea Rebound From Recent Lowa 

World cotton prices ror 'the 1981/82 crop year were at 
their peak at the beginning of the season and continued 
t~e price decline which started midw3y through the pre
VIous crop year. The Outlook "A" Index which was 81 
cents a pound in August 1981, declined to a low of 68 
cents in December, and has rebounded to 72 cents this 
AJ?ril (table 6). These prices are well below 1980/81. 
Pnces, which ranged from a. high of $1.00 in September 

T.W. e-lrt~ Gf prtMe fA .a .. OMI ODUaa 
.. .......... cp.aitiM, .... prlcMt .......... ., 

U.S. M-t ·Siaa" •.Lf. NGI'them lliweJte 
1981 1882 

Month 
u.s. u.s. 

lndex1 M 
1-3/32" 

M 
1-3132" 

January 
February 
March 
April 
May 
June 
July 
August 
SeptelftW 
October 
November 
December 
Avera~ 

99.10 
SS.55 
91.30 
87.33 
88.80 
86.38 
83.51 
80.73 
76.99 
74.96 
72.01 
67.67 
83.53 

81.88 
7 7.63 
75.80 
72.94 
69.e5 

C.ntt; 

69.98 
69.98 
70.44 
71.52 

12.75 
72.50 
74.69 
77.4CJ 

10utlook A" Index of Llvet'llOOI Cotton Servlcu. A~ of the 5 
IOWMt priced of 10 selected growth• 

Cotton Outlcxlk. Liverpool Cotton Servlc••· 

1980 to Si cen•.1 in July 1981. The Outlook. .. A" Index 
price was 1 cent below M 1·3/32-inch U.S. cotton e.i.f. 
Northern Europe during the August-November period. 
but this diacount gradually widened and stood at 6 cents 
in April. The index switched from a basis of SM 1·1116 
inches toM 1·3/32 inches on August 1, 1981. 

MANMADE FIBER ~EV!EW 

Manmade fiber production (ir.cluding glaa&), at 2.1 :,n. 
lion pounds in first-quarter 1982, reflected the dep~ 
economy (table 22). Production was s.bout 6 percent 
below the fourth quarter and nearly 17 pen:ent below a 
year earlier. Revised data indicate that. fourth quarter 
1981, in turn, was 12 ~rcent eelow the !l.vue.g& produc
tion of the flrst 3 quarters. First~wuter staple fiber 
production was about 1 billion pounds, :Awn ebout & per
cent from the fourth quarter. Most of this decline coin
cided with the lower mill consumption oi cotton, particu
larly in fabric blends. Filament production W88 1.1 bil
lion poands, down 4 percent from the previaus quarter 
and 14 percent from a year earlier. 

Manufacturing capacity in the first. quarter changsd 
very little. Total fiber capacity waa 3.1 billicm p>unds, 
0.4 percent more than last quarter. Staple capacity was 
about 1.4 billion and filament capacity was about 1.7 bil· 
lion. Manmade fiber planta operated at an aTerage rate 
of 68 percent during the first quarter, t:ompa.red with 73 
percent in the fourth quarter and 83 percent a year earli
er. Staple plants produced at 70 percent while filament 
facilities opert.ted at 66 percent. Ideally, manmade fiber 
producers like to operate their plants at 85 to 90 percent 
of capacity. 

Total shipments (do-:nootic and export) oi nongla88· 
manmade fibers in first-quarter 1982 were 1.8 billion 
pounds, down over 7 percent from the previous quartt.r 
and about 19 percent from a year earlier. These total 
shipments were divided between uoncelluloaic fibers, at 
1.65-billion pounds or 9~ percent, nnd cellulo.si.c fibers, at 
0.1.( billion or 8 percent. 

11 



Domestic ahipmenta of noncellul011ic fiben in the first 
qua.rter were: 1.45 billion pounda, over 3 perceut below 
the fo\trth q•.1arter and •bout 18 percent below a year 
earlier. Celluloeic fiber shipments we1"e 121 million 
pr.ounda, 12 percent 'oelow the fourth quarter and 22 per
eent below a year earlier. 

At 223 million pounds or 12.4 percent, up:>rt ship
menta of manmade fibers were not as large a share of 
total ahipmtmts in the first quarter o.s thJy had been the 
yrevious quarter, at 303 million, or 15.6 percent of total 
shipmento. Overre.as shipments accounted for a smaller 
share of polyeater fiber movements. In the rll"'Jt quarter, 
they were 121 million pounds \14 percent of total polyes
ter ahlpmenta), while in the fourth quarter they were 
193 million (19 p~rcent). Exports continued to make up 
an importrutt ohart! of s.::rylic fiber's total shipments, 30 
~nt in the fint qur.rter, comi)IU'ed to 29 percent !ant 
year. 

The thJree major manmade filJer ma?kets are shown in 
ta!'J-1~ 7. The iargeat market, woven textiles, consumed 
2.4 billion pol.!nds of mtmmade fibers in 1981, nearly 3 
percent less than in 1980. Most of this decline occurred 
in the fo\:.rth quart~r. which was 10 percent less than the 
third qu8!:.er. Polyester lioor continu•3d in 19e1 to be the 
moot important .<66 percent) manmade fiber in woven 
textile produJ:ts. Polyester staple col1lltituted 76 percent 
of t.he manmade st3ple fib<'tt~ U8eQ in Wf'..avmg, while 
polyeste!' filament made up 53 percent of the filament 
fibers. Two fibers experienced gains in 1981 in woven 
applicatio:oe: Ole!in f1bers had greater use, mostly in 
upholatery, w!J.ile rayon staple was uaed in polyester 
bh'nds bec>J.use of its rwlre competitive price. Rayon wa!l 
also used by miils wishing to minimize dust prohlems. 

The second largest fiber market, carpets, declined 5 
percent in 1981. Carpet use of fibers came down in 

Tllblo 7-MajH ma~o t~Mr market.' 
-------·----

Fiber 
type 10 2Q 

1981 

30 4Q 

1982 

10 ------·-----·-------
Million pounds 

Woven products 

Tete.! 580.7 1:146.0 614.6 553.9 N.A. 
P!'lyester 380.3 440.8 410.2 ~8 N.A. 
Rayon 56.5 58.2 57.6 52.4 N.A. 
Otefin 58.5 59.2 57.5 55.2 N.A. 
N·yton 43.5 43.2 44.0 44.9 N.A. 
Acetate 24.3 29.9 31.8 27.2 N.A. 
Acrylic 17.6 14.7 13.5 15.3 N.A. 

Knit products 

Total 402.2 427.7 384.1 325.6 N.A. 
Polyester 201.0 203.0 1e9.5 160.1 N.A. 
Nylon 82.8 85.3 76.7 73.6 N.A. 
Acrylic 87.2 96.8 90.5 72.7 N.A. 
A~tate 28.5 39.3 24.8 16.9 N.A. 
Rayon 2.7 3.3 ·2.6 2.3 N.A. 

Carpeots 

To!al 487.0 507.5 39Y.6 333.5 N.A. 
Nyion 36~.7 379.6 282.9 21as 248.7 
Ole lin 90.2 90.3 87.3 84. N.A. 
Polyester 27.0 37.6 29.2 30.2 24.6 
Acrylic N.A. N.A. 
Rayon 0.2 O.t N.A. 
1Fll&ment piU$ staple. N.A. - Not available. 

Comp.led from Textile Organo.~. 
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midyear with the fa:. >ff. in con3f'ructio:l- Nylon con tin· 
ues to dominate the carpet markt:t, comprising oYer 70 
percent. Preliminary data indicate that first-quarter uae 
of nylon will increase H percc:nt. Oleim fiber tu.e h.u 
grown in the carpet market because of ita ccmpetiti~ 
price and its steady displacement of jute baclci.ng. 

The knit market for manmade fibers in 1981 declined 
14 percent. Most of thill declin.e OCCU.."TOO in mament 
knit uses such as double knit apparel. 1bese garments 
aae not as fashionable as a few years ago. 

The sluggish ~tate of the polyester fi}.-· ~usinesa is 
reflet'ted in the aeteriorating pricas for JgUl xy!ene. In 
early February, spot prices for large quantities were 
a!-!out $1.50 per gallon. By early .May, the price dropped 
to $1.23 per gallon. Currently, with pri~ far ge...«<line 
and other oil products rising, ref'mers are irnding it more 
profitable to feed xylenes to the gasoline pool then to use 
it as fiber raw material. Weak ccnditions m the deriva
tive (fiber) market and con.petitive pressure ~<.rr.ong sup
pliers were cited as reasons for the 2.5-cent drop from 
last fall to the current price-25.4 cents per pound-for 
ethylene glycol. Caprolactam, one of the raw materials 
for nylon, has been reported to be &elling for several 
c-:ats below list price; it is also reported that producers 
are operating from 65 to 75 percent of capr1city. Prices of 
propylene, a raw material for acrylic an-d olefin fibers. 
are reported to be stabili:r.ed at 26 cents a pouuc for poly
mer grade material. 

WOOL SITUATION 

World Overview 

The latest information for 1980/81 indicates that world 
sheep numbers rose to 1,001.4 illillion, over 1 percent 
above a year earlier and abcut 5 percent aOO'\"'"e the previ
ous 5-year average. This relatively Blow growth ha~ bEe!l 
affected by declines or no growth of flocks in Aust.ralia. 
New Zealand, the Soviet Unio!l, and Arg·entina. 

Revised data show world wool proch.:ction in 1981/82 
was 3.53 billion pounds, the same :..s 1.980/81 and about 4 
percent more than the average of the past 5 yea.-s. Aus~ 
tralian output fell 2.5 percent as a result of 2 cor..secu
tive years of drought; New Zealand has had a difficult 
feed situation and a lower yield; the USSR (the serond 
largest wool producer) cad a smaller flock. becau..<>e of 
low feed supplies and unfavorable weathe.t·; a!l.d govern
ment incentives have been reduced in Uruguay. The mill 
consumption of virgin wool in 11 majoc wool-textile 
manufacturing countries in the first 9 mc.ntlls of 1981 
was 1.1 billion pounds, dean, over 3 percent below ~ 
year earlier. Most of the dedine occurred in the wool 
consumption of the Federal Republic of G.!rmany. Italy, 
and Japan. 

Stocks of raw wool in 8 major wool-textile manufactur
'ing countries on September 30, 1981, were 215 millicn 
pounds, clean, 9 percent less than 3 mont.J...s earli~r .and 
the lowest level since Deeember 31, 1978. 

The price of Australian wool as ceasured by the Aus
tralian marke~ indicator (a weighted-average index 
across 11 wool categ;>ries) rose fro:n 423 in m1d-Januarv 
to 444-446 in April, the highest level in the inde:x's 5 
;)""ear history. This rise reflected strong demand from 
bu;)!ers seeking to cover delayed purchaE>es. e$pecially fo.r 
the better styled and finer wool. Most o~ this wool was 
bought by mills in Japan and Western and !£.stern 



Europe. Purcbaae& by the Auatn.lian Wool Corporation 
Yaried het.weea 10 and 14 ~ent in April, 7 and 10 per· 
ceat in. Mard:t. and were 6 percent in February. 

The New Zealand muket indicator this apriq roee 
from 245 iD .January to a record high of 269 in early 
March. Thia rUle reaultr from a &Jtrollfr demand for car
pet and apparel wools; buyan were moving in to cover 
forward Al• before eupplie. ran out u the selling aea
eon moved. into ttal"ly autumn, eecond·lihear wool. AAer
wardR, the market indicet?l: cf.eclined to 247 by early 
May. While the wool te:tile i:odUDtry in We&Wm E'll!'Ope 

- iii still COilii1UDing larre amounta of wool, an increasing 
proportion of New Zmtlaw:l'a wocl axporta lwl been going 
to tbe Middle East Rnd Allia, causing optimism in New 
Ze.aland aboo.At the future of carpet wool. 

The So•ath African wool pl'Odut:el'S now are in a better 
economic pollition than a year ago, despite a c:ontir.uing 
drought, hlgh interest rate&, and double-digit inflation. 
A ..aries of C:l.lfTency c!evah::ations baa been largely 
:esponaible. I.n addition, dean prices are 30 percent and 
mutton prieea 20 percent above a year earlier. It is 
bolieved tlut a continuation of the&e conditions will 
caute a long-term inc;reue in sheep numbers, aaauming 
that the drought does not spread further. The South 
Mricen marl:et indicator, after opening in January at 
528, aeon declined to the 511-516 range. By mid-March, 
it began rl&in~ again, and by the end or April, reached 
571. Of the offerings through the fll't!t 9 months of tbe 
DeaiOi1, 91 percent were sold, compared to 96 percent !est 
year. 

U.S. SITUATiON 

Table S contains data on the e11timated raw wool sup
ply and di3appro.rance for 1982. Icports are expected to 
be about 72 million pounds, 3 perce:at below 1981. In thf' 
{'Jrllt quarter, i"'llW wool imports of :t0.9 million pounds 
were dividtod. between 5.& million pou.tds of duty-free, 21 
percent below 1981, and 15.4 million of dutiable raw 
wool, 6.8 pe!'Cent above 1981 {table 9). Duty-free 
lmporta came c:h:eny from New ~land (69 percent), the 
United Kingdom (16 percect), and Argentina (8 pe..'"1:ent). 
Most of the dutiable raw wool came from Australia (52 
percP.nt), Argentina (15 pen:snt), Uruguay (13 percent), 
and the Republic of South Africa {12 percent). The raw 
wool contc-4\t ?f imported textile products in the f'mst 
C)UI:U'ter was 21.8 million pcur. 18, nearly 8 percent less 
th.m lamt year (table 23). 

!~.fill conaumption of raw wool for 1982 is expected to 
be about 130 milliou pounds, 6 percent below last year. 
Pint-quarter mill consumption Wtil.l 34.5 million pounds, 
almoat 6 percent leas than the year-earlier quarter 
{table 10). The qUKntity of raw wool used in carpets was 
2.6 million pounds, 9 percent above last year. Wool use 
for apparel wu 31.9 million pounds, over 6 percent below 
last yea'!'. The incre~aing mill use of the finer grades of 
wool continues. In the first quarter this year, 66 percent 
or the worsted raw wool mill consumption and 51 percent 
of th~ woolen raw wool were 60'a and finer. The 
corresponding shares for last year were 62 s.nd 50 per· 
cent. The finer gradea also continue to dominete duti· 
able imports. During January-March 1982, about 83 per· 
cent of importa wao finer than 58's, compat'Ed to 79 per· 
cent la.st year. Orders for suiting fab1·\ca using the finer 
wools c,Jnstitute more of thP. mills' orden than the 
demand for coats, sweaters, hosiery, blankets, etc. 

Exports of raw wool in the first quarter were 23,800 
pounds, 26 percent of the average for the past 5 yeara. 

Stocka,Jan. 1 
Production 
Imports 
Dlff. unaCI.:. 
Total supply 
MiliUM 
Ex porta 
Total use 
Stockfl, Dec. 31 

'Estimated. 

46.5 
56.0 
42.3 
15.5 

182.3 
117.0 

0.3 
117.3 
45.0 

45.0 
OfS.4 
58-5 
a.o 

185.9 
123.4 

0.3 
123.7 
42.2 

42.2 
58.8 
74.3 
8.6 

181.9 
l38.3 

0.3 
138.8 

43.3 

Complied from ra!J(II'bt of dill ButNu of UMt c--. 

43.3 
58.8 
72.0 
-2..0 

171.& 
1300 

0.3 
130.3 
41.8 

.,....,. •-u.s. __.._ et ~ _....._..,.... 
rsw wool for_.. ...... Clleaa oom.st 

Year Dutiable Duty-free Total 

f,OOOpouflfD 

1&69 93.230 95.664 189.187 
1970 79.810 73.325 153,134 
1971 42.682 133.893 126.575 
1972 24.790 71,849 96.639 
1973 19.587 40,.694 69.281 
1974 11.600 15.147 28,947 
1975 16,605 17.021 33.626 
1976 38.::,S7 19.078 57.463 
1977' 236..303 222.655 ~.958 
1978 27.000 23.404 50.404 
1979 20.283 22.047 42.330 
19(10 30,491 25.992 56.483 
1981 48,106 26..1~ 74,252 

Jan.-Mar. 
1981 14,S85 7.017 21.~ 
1982 15..358 5..515 20.811 

'Beginning November 1977 du!y·lree wool$ include aU 4tl'a and 
coarwr 11radell of WOOII:Iy P\lblic La,. 95-16Z.. ~-

Compiled from reports of the Bureau of UMt c-us. 

All of this wool went to Canada. The raw wool content of 
exported textiles was 3.1 million pounds, 12 pPrt:e!!t Ieaa 
than last year (table 24). 

Wool pricee in the f'!l'llt. 4 months thia year have moved 
in two different directions, depending upon the grade. 
Prices of the finer imported grades roee by Ap:il about 
6-8 percent from the 1981182 low in January. On the ~.h
er hand, prices of the imported medium and coarser 
grades continued to drop from the highs of last summer. 
AWitralian 70'a averaged $3.30 per pound in April, rising 
from $3.08 in January; the 64's gn1de n:.e to 33.23 in 
April from a January low of $3.01. In ccmt.raat, the AWI
tralian medium gradee declined: 62's to $2'.89 per pound 
from the high of $2.99last summer, and the 58's to $2.64 
from $2.82 last fall. Through April, all grades of domestic 
wool declined in price fllllm the fou.rth-quarter highs: 
64's, $2.83 per pound to $2.40; 6t''s, $2.75 to il.75; 58's, 
$1.85 to $1.60; and 54's, Sl. 73 to $1.38. The uerage 
price received by farmers in April li'U 89.1 centa per 
pound, up from 80., cent& in January and February 
{table 11). However, fleece wools from midweetern and 
eastern stntea were selling around 40 to 50 cents per 
pound and many eowngnmenta have been WJ.t~wn 
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........ to-U.S.- •••• ••&awetrawWGGI, ............ 
Apparel Carpet 

v .. wool wool Total 

t.OOO~nda 

1970 183.852 78,609 240.261 
1971 118,310 75,151 tiU,481 
1972 142,233 78,388 218,801 
1873 100,872 41,394 151,288 
1974 7-4,856 18,596 13 93,~1 
1975 94,117 1!,:JQ8 110,025 
1978 108,629 15,i17 121,748 
1977 95,485 12,526 108,011 
1878 102,246 13,009 115,255 
1079 100,533 10,513 117,046 
1980 113,423 10,020 123.443 
1981 1 127,762 10,567 138,319 
Jan.-Mer. 

1981 1 34,110 2,478 36.588 
1982i 31,958 2,590 34,546 

1Aevloec!. ~llmlniii'Y. 

Compiled f!OIII ntpCH1S ol the au ... au of the Cenaus. 

T..- t1-A""'!~i8 U.S. hwwt tJII'Ioea...,. 1MJU1M1 tw 
~ ............... 

Month 1978 1979 1980 1981 19621 

Cents 
January 72.6 76.7 82.1 84.6 80.4 
February 88.1} 77.3 86.8 88.3 80.4 
March 71.: 79.5 e3.5 91.8 83.4 
April 73.7 86.9 92.2 101.0 &9.1 
May 73.9 880 80.6 99.8 
June 78.2 03.4 86.5 101.0 
July 74.8 fS7.1 e5.8 94.4 
August 74.8 81.8 05.5 84.8 
September 72.7 84.9 64.7 84.3 
October 77.1 &7.5 89.4 87.3 
November 81.2 89.0 U2.1 91.1 
December 73.8 88.5 90.9 84.2 
Weighted 
... eon 

·~ 
74.5 88.3 86.1 94.5 

Pntllmlnery 

from wool pools. Prices might strengthen by early fall 
~ the mille respoor.Ung tct orders from apparel 
ltl!Utufacturera. The lower prio::-ea for medium grades 
&bould 1timulate their use U.ia fall. Beaidea the greater 
&bare of mill orders for suiting fabric, some mille prefer 
imported wools because they coatain much less black 
wool and plutie twine, are more uniform fiber, and have 
lower procesr.ri.ng coets. 

Milia contin\0~ to operate with a minimum wool inven· 
tory, which res.llta in wool frequently beintr held by the 
sheep grower. 

About $42 million in Federal incentive payments were 
paid in .lpril 1982 to 83,236 sheep producers on wool eold 
i:- 1981. The 1981 national average market pri~ for 
,, • ""'11 wool waa 94.5 centa a pound, 40.5 cents lesa than 
'- ; $1.35-per·poWld support price. Dividing the differ· 
ence (40.& centa) by the average market price (94.5 
centa) results in a 1981 payment of 42.S percent, com· 
pued with a payment rate of 39.6 percent in 1980. The 
payment rate ia the amount required to brins: the aver· 
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ap maritet price up to the cupport price. A proclucer'a 
peym4Dt ia det.ermimta by multiplyiq the peymeot rate, 
42.9 pel'Cellt, times the net dollar retUI'Il recoiVIMi by pro-
cluc:en 11'0111 wool aale~~. The wool program eacourqaa 
the production ol higher quality fibera, beccue the more 
producers receift from wea, the mon they receive in 
Government inceutive paymenta. Producera reeeiftd 
f1.82 per cwt in Federal peymeDta lor unaborn lam!Ja 
they sold or slaughtered in 1981, to c:ompenu.te for liVOOl 
on lin lamba marketed. The payment w buecl on the 
ehora wvol payment nte, the average weight ol wool per 
cwt of Iambe, IUlCl the price ollamb'a wool relative to the 
national uerap price for lhom wool. 

The aupport price lor 1982 marketinp ol ebam wool is 
1.37 per pound. Pulled wool will CGntinue to be supported 
at a 18\'\\l eompareble to the support price for llhom ·.rool 
through paymeata on unahom lambs. It ia eatimatecl 
that the incentive paymenta in 1982 will be abo-.1t $SIS-
160 million, up a third from lut year. Thi8 iDcreue will 
occur becaUH the farm price i!l 1982 w expected to be 
&I'OUDd 85 ceata per pound. 11 percent below 1981 and 
the support price ia up 2 centa. 

MOHAIR SITUATION 

Mohair productioo in 1981 totaled 9.7 million poUDda, 
greaay, an iacreaee of 10.2 percent from 1980, the lupet 
qu.ntity Iince 1973. The number of goat. clipped wu 
1.21 million, over 2 percent more than a year earlier. 
The resulting yit!ld wu 7.64 pounds per goat, n81U'ly 8 
percent above 1980. The average price received by farm· 
era in 1981 was $3.50 per pound <the same aa in 1980) 
which reeulted in a value of $33.95 million, over 10 per· 
cent more than the previou& year. 

'I'hil april'lg'a clip wu estim.atad to be oi.5 million 
pound&. With the stock at the year's begizmi:ng and 
spring eales of about 3.6 m.illicm pounds, there i& a 
current stock of aboui. :2-1/2 to 3 million pounds. Domes· 
tic 4188 is estimated to be ab:lut 000,000 pounc:ia and is 
mostly in kllittinar type )"L"'t!.ll. Recent lUlls of adult hair 
have averaged $2.35-$2.50 per pound. Yearling hair 
pricea have ranpd from $2.70 to $4.00 per pound, while 
kid bu sold for $5.25 to $6.00. Relatively littls hair of 
the finer gradE:e remai111. 

Expona in the f'lrat quarter were 1.19 million pounda, 
27 percent greater than the average of the pre'rioua 5 
years. About 90 percent of the exports Wetl.t to four 
countries: the UDited Kingdom, 55 percent; Spain, U 
percent; Italy, 10 percent; and West Germany, 10 per· 
ceat. 

About $1.6 million in Federal incentive payments were 
made in April 1982 to G,150 producers on the mohair sold 
in 1981. These payments ere being made for the flret 
time eince 1971. The 1981 average nuuitet price was 
$3.50 per pound and the support price $3. 72, makiDtr the 
payment rate 22 ceata per pound, or 6.3 percent. Produc· 
er paymenta are ~etennined by multiplying the payment 
rate {6.3 percent) times the net dollar return received by 
producers from mohair eales. The 1982 support price for 
mohair is $3.977 per pound. It ia eetimated that inceu· 
tive paymenta in 1982 will be about $5·$6 million, about 
$4 million more than lut year. This inc~ will Ottur 
becau.&e the fann price in 1982 w expected about $3.40 
per po•md. 2 percent below 1981 and the support price ia 
7 percent higher. 
- The South Mrican market hu es:perie~ced a firm 
demand thie spring. The clip wu about 16 million 
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pcuacb with a b .. bmm• eHp f1l 3 millioa. The market 
baa cleared 80-8& percent ot the offeriDg, leaviq aD 

..Umatecl et.ock of about 6 million pouada. South Afri
can pricee have been about 10 percent above mohair 

pricea in thie eGCatry. Tbia year'e Turkiab clip bu beeb 
eetimated to be about 12-13 million pouDCia. They are 
buildinc a combiac p!ant-f"'· c:lothing-which ia a:pect
ecl to .... 20 pereenl or their production. 

The Role of Cotton In U.S. 
Textile Trade 

Henry S. Foster. Jr 

Agricultuml Economlet 
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Economic ReMer~ Service 

ABSTRAC'f: Thia article eu.mines important ~tegmenta of the textile industry end their relation to 
ezporta ,r raw cotton. Import. of cotton manufactured gooda particularly apparel, are found 4t !)e a 
major factor in the deteriorating U.S. trade balance while e:r.porta of manmade fiber manufactUl'I!S are 
boldine their own in wcrld trade. 
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INTRODUCTION 

ll\ order to analyze cotton's role in foreign t.ttie thia 
article briefly highligbta the lateet textiJe trade agree
ment, then breaks te:r.tHea into cotton and manmade 
fiber sectors for analyaia. Recent trends in el[))Orta and 
import& of important components of these sectors an: 
reviewed to extrapolate likely trends in coming months. 
Finally, the impnrtance nf raw cotton exports ia 
highlightl:d in relation to the domestic impact. 

TEXTILE TRADE AGREEMENTS 

Se9eral agreement. have been negotiated in put yean 
in order to regulate the international trade in textiles. 
The 1962 L:m:-Term Textile Agreement allowed for 
increased imports annually while restricting importa 
temporarily during periods when domestic marketa were 
subjected t.o disruption. 'l"'he agnoement waa replaced in 
1974 with the Multifther Arrangement <MFA), negotiat
ed under the General Agreement on Tariffs and 
Trade (GATT>. Thia agreement was recently renegotiat
ed and signed in December 1981. It is administered by 
the Committ<-e for Implementation of Textile 
Agreement. tCITA l, Jtnd it covers te:r.tile and fiber 
imports of cotlon, wool, and menmade fibers. 

The new protocol, which extends the MFA through 
July 31, 1986, should provide 1\ reasonable baaia for par
ticipating countries to negotiate bilateral agreements 
governing their l.extile trade. Provisions of the new pro
tocol include a mechanism to lower thoee qu?taa which 
&re consistently undenttilized. provided compensation is 
paid. Also. quotas may be adjusted if evidence of frao.d 
or quota cireumvention Is found. Though mid-April, 
approa:ima~ly t.wo dozen bilateral agreements have been 
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negotiated between the United States and U.s trading 
'partners. 

TEXTILE TRADE TREI\JOS 

The U.S. textile trade balanc~ (textiles a'ld &fl'Pil"'l
FT-135, FI'·140, Standard Intemational Trade Clauifiea
tiona &5 & 84) baa deteriorated during the past decade, 
with the deficit growing from $2.1 biliio!l in i971 to a5.7 
billion in 1981, a mean annual growth rate of 11 percent. 
Although a larp part of the5e dollar increuea are. or 
course, due to inflation, their effect on ·our foreign trade 
balance ia still substantial. During this period. imports 
incre.ued from $2.9 billion to tl0.6 billion, 'l!l'bile exports 
increaaecl from $836'millicm to $4.9 billion. A breakdown 
provides more insighta. 

The trade balance for t.u:tiles rebounded from a deficit 
of $760 million in 1971 to a 11urplus of $573 million in 
1981. lmport.a of tezti!ea roae from $1.4 bimcn to $3.0 
billion during thia period. while U.S. exports jumped 
from $632 million to $3.6 billion. a whopping 473-pert:ent 
rise for the decade. How.ever, the apparel sector fared 
poorly, with ita trade deficit growing from $1.3 billion to 
$6.3 billion. U.S. exporta rose rapidly during this period 
from $204 million to $1.2 billion, a 504 percent growth 
for the decade. Although this is a very l&..rgl: growth 
rate, it occurred fa"Om a small base, and apps.rel importa 
overshadowed to:r.pnrta, rising from $1.5 billion in 1971. to 
$7.5 billion tn 1981. 

Even though these dollar trade figures reveal im}X'r· 
tant trends, the> physical voh•mee or the different types 
of fibers are e:r.~remely important, especially for the U.S. 
cotton industry, which has du;, l'eCond largest tot.al sup
ply in 15 years. AB 11hown in figure 5, t.he Um!.ed Statu 
imoorted 395 million pounds of manmade fibers in 1971 
while exporting 1~1 million pounds, a 294-aulli3n·pound 
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- mflow. 'l'bia not lofi'JW dtim!ued to 119 million 
~ ill U181, Md wu actuaily an outflow ill 1980. 
Nat importa of mumad.e fiber apparel increaaed from 
:WO to 317 million~ duria(r thia period, but man
.- fabric became & net upon in Ut73, rieing from B 

mi1u&a N milliob pounda in 1971 to a poeitive 198 millicn 
poaoda in lv-.11. The I!DIIDfllade fiber content of e.pparel 
importiJ iDcnNied from 256 million in urn to 437 million 
poaNll in 1981 whl!e uportll increased from 16 to 121 
IID.illioa. ID conthllt, there wu a net innow of 239 mil· 
lkiD pGundt. ot cotton itanufadured textiles in 1971 
whieb incnte.ted to 513 miUicm pounda illl 1981. Ow-ing 
the IIUJ18 perit..ld. impurt.a or ..:ott<ln apparel increiUifJd from 
141 miJliM poundr.J to ~ million pounds, while exports 
of eottoa appanl 1"098 from 30 to 123 millillll pounds. 
ApiJl this ia a hlgb ~i.h rate, but numerically smaller 
than esporte du<! to the urnaller etarting base. Thus, 
tbarle fi1un., reveal tha~ a g?01ring imbot&ance in ftpp&rel 
trAde ill a major factor in the< worsening U.S. te%tile 
tnde deficit. Alao, whe.• cvn.'ltdering the trade imbal
&Dee by .peclfic fihH content. the c.otton segment ie 
numeric.-Uy greater Llum manmade fibera. More impor
ta'ltly over the long run, tronda show the manmade fiber 
portion or the trade balance improving ove..- the ten year 
period while cjJa cotton portion continues to deterioriate. 

EXPORTS AND THEIR DOMESTIC IMPACT 

Although the cotton ~ent or the u.s. textile trade 
balu-~ lb.cnrs a large deftcit, it mwt not be considered 
in i.Siolation. U.S. eXJ,JOrts of raw cotton also play an 
impoort.ant pert in U.S. trade. U.S.D.A exJ)foct.a that the 
four largest importen or u.s. cotton-Japan, China, 
Kone, ed Twwan-w!ll ~ive 47, 35, 97, and 81 per
cent of their importa of rnw cott.on from the United 
Statu this year. Togethe:r t..~100e countries are expected 
to import 4.8 of the e.S-miHion-bale export fon>cast. 
Without thetM exports; n m~ach ~ supply of raw cot· 
too wwld overhang the mmEot, furthtor depresaing 
prtc.. For e&lendar yemo 19g1, domectic consumption of 
~tAm wu 3.3 billion pannda. Domestic consumpti<lo
an eppruimation of ~nd-use COOiJUU'Iption-ia deril'ed by 
ac!diq the raw cotton «JUival€'Ilt c;.f te:Jttile importa to 
the raw cottoo coneumed by U.S. ailis and subtracting 
the raw cotton equivalent of textile exports. In ""lendar 
year 1981, cotton impo!U held "' 29 percent dhare or u.s. 
domttetic cotton con1umption, the equinlent of 2 million 
bal4ill or cotton. This i.; up from a 24 percent ehere 01:" 1.7 
million equinhmt balee in 1900 IUld a 12 perceot &hare 
or 1.0 million bales in 1971. 
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To the e:..tone tbitt expom or rew orP.:Wil depell.d on 
neiprocity-e&plicit or impliii<l-i:ocreMifl-S import.a of 
manufactum textilos aro a ~"lliti'I'O f~M:Utt' fer U.S. cot· 
ton exports. So, the ultimaoe i.m~t Gf a large tenilo 
tnlde deficit cu domeai.ic cotton j)rica. depends on the 
relative :response of cottcn t>.Xpt;l'U and miil u.se to tert!!e 
imports. Rocent unp:uhril>htxi ntudioo indicate tb.at for 
each 100 baia equival.ont of cotton teJrtiJfJ imports, only 
21>-35 bslea of U.S. cot.tc>n &re exported. Moreover, Iince 
ilieAC imports uioo ropluce U.S. prodU«d p3"0i(W:ta, there 
!a !e?• output from e.nd empbyment In U.S. textile milia. 

A r<1cent study by Ev!Utti e.nd Ltlwll')f' egtimated cotton 
textile trade deficits during 1973174-1977n8 ca~ 
aunual cotton farm pricea to aver&ge 3 centa a pound 
lower and annual cotton producti<•n t.o he 450,000 baltls 
lower. During thie per-iod the deficit avm-aged 250 mil· 
lion poun<lll per year. While the ctody probably e.ug
gerated the impact!! of the deficita-by esru.ming Olli' raw 
cotton exports were unrelated to our U...rtile impom
cotton producers are undcubtadly affected by textile 
imports. 

Vr'hile mote research ia needed to expiiciUy corWder 
and measure these imp!lcts, these trade figures point out 
the importance of cotton t'Jxtile trade and exports to the 
U.S. cotton ind·.JBtry. WJJ.ile U.S. miUliilEtde fiber tel!:tilu 
are holding their own in world markets, forei.gn cottcm 
textiles are gaining lUI increuing &hare of the u~. mar
ket, and U.S. exports of raw cotton must be in~ by 
the raw cotton equivalent of textile im:;>orta if lower 
prices are to be avoided-all other thinga remainiJls 
equal.. · 1 

The price compotitiveneM of cotton viif.a-vi.& maum.&de 
fibers ha8 improved dramatically i.n the past :rear due to 
the slump in cotton prices. Any improvement in our 
economy should result in imrroved textile demand at the 
consumer level. Given the prese:.~t intemetianal b:~ 
structure, trends in purchasing powar cf the dollar, end 
growth in the foreign cotton tc-.:tile industry, grester 
imports of msnufactured cotton products li!.U!Y be e:J:pec:t· 
ed. This growth will like!y come &t the ~ or u.s. 
:n;tnufacturers 

(!) Evans, S. and J. Lawler, .. Impact& of U.S. Cottca 
Textile Trade Deficits on Raw Cotton Price, Supply, 
And Use", Beltwide Cotton Production lUnorch. Con{er
e1U.'ea. 1979 Proceedi.ngs. National Cotton Council. 
January 1979. 
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Ta1161t ta-.._...__,..elellllflliiU.S ..... ,.. tH._..-.111a GfMltCM ...... ._M 
-·--- ---~---

Ven1. ~. ilftd woven tilbrtc Prmwily manutaeiurw.d t;;lfOducta ------
~ Wowenf*IC Total Pile Table Sed Glove:~. 

Yurand ttnad. ------ fabrics damask clottles tlosiery. 
month Yatn croc;t;et 100 and and and Mnd 

knlttlftO percent a....• Weight Bales mtn.1 mtra ~;J ldd. 
yarn ClOdCift -----------------

1.000 pounda f.(}(!O 1,000 ;».~Mis 
be lea' ' 

tHO t8,809 812 228,9o'.9 23.774 Ct~.:« 5609 "'722 n3 42.357 17,711 . 
tiMU 23.049 1.035 2M.60l' 47,179 31S7)J& 7664 b.<tfW 475 56.460 23.1~ 
1061 

January 1,058 73 29.322 5.502 35.956 74.9 429 182 4.733 2.121 
Fottuary 2.162 118 28.662 3,!i)09 32,8C1 684 562 38 4,700 . 2,1M 
March 2,05G 87 24,741 5.245 32.123 869 39S 21 4,m.i6 1,688 
l\pl'il 2,500 116 2t,420 3.504 27.546 57.4 4~ 19 ... ~ 1,384 
May 1,164 115 22.717 3,280 27.276 545.8 449 !'• 4,733 1.865 
June 1,363 117 24.367 3,605 29.442 61.3 600 24 5.~ 1,4£18 
Jul,- 2.90~ 81 2t,75S 3.119 27.683 56.1 464 '5 4,519 1,831 
~.ugul\1 2,187 46 23.404 4,256 29,8(12 ~2.3 728 30 4,051 2.271 
Sept;m~bllor 1.276 86 25,229 3.59a 30,190 629 588 n· 4,481 2.047 
(."icl~ 2,988 75 26.~ 4,448 ~.467 71.8 (',56 32 4,6HS 2,019 
t-Jcwember 2.005 6S 26.487 3.462 32.019 66.7 623 27 5.164 2.~ 
December !,387 50 23.~7 3.251 28,255 58.9 450 31 4,601 1,717 

1982 
January 2.171 119 25.~8 4.804 31,922 665 478 35 4.&78 1,832 
February 'l53 91 21.331 4,075 26.450 551 357 15 4,404 1,832 
March 1.900 136 16.~7 3.669 22.732 47.4 311 43 . 5.580 1,772 
April 
May 
June 

Primanly manul.tctured products 
------ Total 

Lace Household Total 
Other f!fbric ancs Misc.- floor 

wearlr.g an~ cloth!~ ~uduc".s7 covering 
apparei4 f rbeles5 attic'" Weight Ssle!l w~ Elaleia ------

1.000 pour.as 1.000 f.~-a 1.000 
Nles' ~ bam' 

1900 446,076 4.620 9,172 10,120 2,77i. 538.786 t.t22.5 810.~ HiS9.4 
1981 400.864 4,730 10.483 8.861 2,5131 594,031 1,2376 961.000 2.004.0 
1981 

January 35,166' 391 829 876 300 .05,032 93.8 ·eo.987 1&'!..7 
February 36,173 267 757 730 185 ~.640 95.1 1e.c~u H$3.!5 
March 36,154 471 -">9 818 321. 45.6e8 95..2 77,511 1f32.1 
April 3J,230 3..~ &78 '180 219 42.241 88.0 00.787 145.4 
May ~.784 47~ 990 861 230 50.425 105 1 71.701 t8H~ 
June 44.001 533 817 618 241 54.323 113.2 8:1,7£6 174.~ 
July 50,047 375 961 786 156 59.15e 1~.2 er.ou; t81.3 
August 50,918 376 1,035 763 250 60.420 125.9 OO.:Si2 166.2 
September 41.257 329 928 106 11S 50.463 105.2 eo.sn 168.1' 
October .a.256 369 958 744 18tl 55.836 1 ~6.3 00.~ 1001 
Novemw 38,283 502 918 596 118 48.530 tC1.1 00.$4Sf 1671! 
December 27,700 285 653 585 235 36.257 75.5 64.$1:2 134.4 

1982 
January 34,052 265 940 918 155 43.553 907 75.475 157.2 
F~bruary 35,389 362 800 769 228 44,136 920 70.5e6 147.1 
March 32,739 ~7 ~.031 001 ft4 42,718 00.0 65.4!10 136.4 
II.Pfll 
May 
Jur;e 

-,incluoea tapestry and upho!eloty fal)flc:c. tarv core lebrtea. end clolhe tn chl81 Yalue colton coolaml~ t>lner r~ 1trw:l~ ¥eMts eNS ~ 
teens. cordur~ plu&IHI& end chorutlee. and cnanufacturq of Plk9 l•~><.ea. 1nctuct.?a blankets. ~ut!tll. btoc!OlPfeGOs. elleota ercd p.!!-Ow ~ •1,._ 

cloJdeft knlllll\d woven unde· .trear end oulenwear k:OIIars end curt.._ sturta. CQete. ...... ._ rot>oa. 1)3jamaa. ar.cl «na..,.ntft<l -&rlnQ "~ ~MI""'" 
net~ and nettinoa. v•ll• and veilings. edglntJ. ~-. etc . and lace Window curtelnJJ llwr~etudea lltaiOa le~~ htii braldotl tu()oftg. bobs!£. laesr~ 
wick:ng, loom namen, I• i:!le &nO lnlreau c<.VMtt. PQ(oel\fn9 and duet <:lolha, Ia~ with tnt .... corda. ~nd tasnta gan.<a. au~ an<l 
br.~cea. corMla enel braSSI8fea etc 7tncludea bette and beltlnQ. lleh ne~• end nellong, and COollled. hl!ed or ... aterprool lab~..ca 84tiQ-pouftd net 
-ight In-loa 

Compll-&d tro~ f900tle olthe eureau of the c.n.ua. 
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,....._ ta-~v ooator• 6lfllllvet.nt fA u.a. ·~ e! ......._h ~ ~ 
Y11rn. throad, twine, and wvven Iabrie Manufactt:red products --S.Will9 Wov~tn ~abric Tollll Houce. furnlshi"O!o 

thrt~ad, 

v crochet, Standard Blankota. 
YMI'and darnmg Twine construe- Knit epreada. 

t'iiOflth Yarn andQm- and lions Other2 Weight Bales labrtc. plllow TOW6ta ~ 
broidery corasge and tire caaes, 
cot!on cord' and 

0 chests 

1,000 pound• 1,000 
ba/ea8 

t.OOO pcundl 

1Sie0 30,903 14,658 1,464 124,263 87,989 259,280 640.2 4,933 23,160 11,406 3,473 
tEIGt 21,800 15,199 1,0/3 75,401 52,346 165,817 345.5 6,632 20,7&9 8,686 2,413 

1881 
.UnU&ory 2,382 934 63 8,464 4,858 16,70t 34.8 455 1,4~ 788 152 
fel)f~~&.-y 1,59:'. 61~ 84 6,483 4,539 13,511 28.2 252 1,279 168 165 
tdc.rch 2.004 1,748 221 7,488 5,671 17,163 35.8 806 2,237 1,143 163 
~~~ 2.014 914 89 7,135 6,972 17,124 :,S.7 882 2,579 1,0135 192 
May 1,710 1,691 128 6,552 4,850 14,829 30.9 387 2,0{)2 817 218 
June 2,7tl9 1,490 6S 6,567 4,800 14,800 30.8 926 2,100 7&7 309 
July 1,001 737 90 5,304 3.289 14,421 21.7 553 1,341 1,002 .?60 
August 1,677 1,044 99 5,7<12 3,849 12,411 25.9 554 1.~50 526 210 
Septenm.t 1,950 1,407 54 5,077 3.882 12,369 25.8 457 1,473 468 271 
Oc:tobat 1,600 1,185 93 ll,533 3.778 13,196 27.5 635 1,694 463 1~ 
Novetilber 1,685 1,616 43 6,310 3,110 12,784 26.6 397 1.804 427 181 
Oecltmb!J. 1,358 1,720 43 4,746 2,662 10,526 21.9 326 1,541 612 126 

1fll82 
Jamwy 1,347 1,087 39 5,078 1,170 8,722 18.2 451 1,012 338 124 
February 1,713 741 79 5,375 1,001 8,909 18.6 388 &32 456 192 
March 1.~ 1,137 64 6,027 1,214 9,785 20.4 -:o>.1 1,271 351 205 
l\l)rll 
May 
June 

Manufactured products 
Total 

Wearing pppcrel Other Total 
hou&ehold Industrial 
& clothing products7 

Knl~ Olh~r~ ortlcles6 Weight Bales Weight Ba!as 

1,000 pounds 1,000 1,000 1.000 
bates• pounds bale .. 

tet!O 70,319 115.589 20.449 19,625 268,e53 560.3 526.233 1,100.5 
1881 60,333 62,603 22.319 17,505 201,480 419.8 367,300 765.2 
11181 

January 5,029 4,513 1,756 1,167 15,289 31.9 31,989 666 
February 5,905 6,036 1,580 1,257 17,262 36.0 30,773 64.1 
Uareh 8,005 6,197 2.029 1,830 23,210 48.4 40.374 841.1 
Apnl 5,941 5,730 1,991 1,474 19,874 41.4 36.S"~ 77.1 
Moy 8,061 5,837 2,608 1,861 19,811 41.3 34,641 72.2 
Jun.a 4,892 6,140 2,420 1,542 19,158 39.9 33,e56 70.7 
July 3,458 5,862 1,407 1,502 15,405 321 25.826 53.8 
Auguat 4,012 4,772 2,006 1.455 14,785 30.8 27,196 56.7 
~bef 3,950 4,711 1.467 1,576 14,372 29.9 26,742 557 
Octobor 4,218 4.825 1,536 1,494 15,050 31.4 28.2•18 58.9 
~ 3,911 4.843 1.620 1,233 14,390 30.0 27,161 56.6 
~ 4,131 3,117 1,699 1,114 12,870 26.8 23,396 48.7 

1082 
Januwy 2.192 3,467 1.701 1,011 10,896 227 19,617 409 
F~ 4,061 4,929 1,317 1,314 13,589 28.3 22.498 469 
March 3,311 5,142 1,544 1,204 13,492 28.1 23.277 48.5 
Apr:t 
May 
June 

11nctvclee latw'Ca. lir9 con:i ar.d clnth lor expo•t to the PPI•IiPP•AeS to be embrol'iet"ed and otMiwiM n-.nulactvr~ and returned 10 tile Umt~ 
8latoM. "t~ laP~~Gir)' And upholalery lab<lca. table datt>Uk. P•le tab:lca end remnt:lll3 ~ncluC:u cwtams snd tlrar:>ernoa. howse lurnlalltnoa not 
~ ~~ •tncludea GIOYO~ and mills or woven fabroc t.,nctudea uro~ar and out<rrwoar of woven laC..:;:. h"~;,erclue!s. ar.J Wlt4nng 
~~~ contslnif19 ml.,.d llbolrl lcor~~eta. btass•ert'a. and gordtat. Q4rteta: anr.bsnda and auapelldere. nectr.t~s a<ld c•a•atal ~ncluun .:anvu c.rh· 
c._ er>c~ -nuteew..., bratda lind n3rrow tsbrlca. f!taat•c webbl"'jj. wate•proor g4rmon1a, and tece1 and lace &rtr<:lea 7tnc:tudea ru~ttzed labr~em. 
--. afld lnduMr~ o.lt and bolllng. 6480-pound nat weight bale a 

~ t1'o1a I'I'JI:IOfU olthe Bm-oau of the Can1u1 
19 
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....... t4-·l ..... ,_. lltllwllll I fd u.8. iiiiiJartll tw .... lillllillltkMt of IMMMde t8ler ~~ 

Prlrnar lty 
TCJPe, varn. tfnlid. and woven fabltc manufactured 

prOduct a 

s.wtn; Rayon y..,...., 8IMr Verne UVMd tire Wearing apparel ..,. -- Ulfown Varna and tabrlc Woven ..... 01 epun fiend- fncluding fabric Total Not 
romo llllecl' work cord Knit~ knit 

yarn.a tabflcl 

1.000 pounda ,. 2.1t2 2.207 22,MO 2.308 47 87,283 97,485 187,745 190,778 
11111 3.738 4.m 23,479 2,8!4 277 85.382 130,521 184,70. 252,162 , .. , 

Jan.-, SN 3f( 2.210 252 0 8,997 10,172 12,232 18,798 
F*'-Y 488 163 1,e54 235 0 5,503 B,o-13 10,092 15,547 
March 332 353 2,031 192 1 8.908 11,885 10.505 16,191 
Apr I 2:!'4 465 2.211 1G3 1 7,734 10,888 12,514 18,781 
Wt~Y 11'8 537 i,787 2tl8 0 9,341 13,111 16,951 21.714 
J.,. 252 483 1,717 298 0 8,588 11,338 17,677 23,378 
July 381 821 1.1M8 230 0 9,250 12,428 21,520 28,317 
Augull 814 ... 1.788 212 2 8,983 12,048 21,901 27,951 -··-- 118 307 1,811 199 48 7,768 10,051 17,302 23,535 
Octotler 377 1529 2,481 322 172 8,465 12,326 22,746 24,681 

No••• 131 366 1,778 278 4 8,016 10,581 12.627 19.333 
0.CIII'IIIIIr 192 20CS 1,259 11& 4St 6,831 7,712 8.638 17.336 

UMI2 
Jenu.y 448 622 1.877 169 28 7,740 10,664 12,4&4 24.013 
February 320 143 1,408 208 65 6,583 8,727 11.22~ 22,724 
Mercb 207 434 1,848 191 29 8,818 9,327 10,548 21,744 
April 
May 
June 

PrimarilY manufacblnld ptodvcts 
Total 

lac:nand Other manu-
Hendk•- IKe Narrow Knit manu- Total lectured 

ci!Wa artieles:l fabrlcs4 fabric lacturea11 Imports 

1,000 pound• 

1NO 137 3.840 8,137 5,985 48,539 443.159 540,644 
1881 192 4,4i7 8,703 2,149 58,148 508,555 639,078 

1101 
Januuy 20 238 G70 145 4,449 38,550 48.722 ,......,., 7 187 628 284 3.799 30,504 38.~7 
r.t!U'Ch 10 220 tns 175 4.227 31,944 43.009 
April 8 301 819 178 4,059 34,6e8 ~.534 
May 17 410 837 144 .C,649 44,722 57,833 
Ju.ne 33 333 755 151 4,343 48,670 58.008 
July 28 340 875 118 4.432 54,230 68,658 
AUDU81 ,, 582 779 238 5.801 57,271 69.317 
~ 24 395 500 178 4.885 48,719 58,770 
Octobll' 13 803 7i9 214 5.860 54,916 67.242 
Ncwetn:)er 8 493 787 212 5,123 38.S63 49,124 
O.Cembar a 411 559 132 4.721 31,800 39,512 
1~ 

JanU81Y 81 343 781 220 4,418 42.300 53,184 
F'tbruafy 108 277 821 141 4.052 39,345 48,072 
March 82 295 847 243 4,650 38,409 47,736 
Apnt 
May 
June 

1!'tol lnclucted 1ft tNw dale .,. quanltU.. of llnJ)Ofted te•tur.d non-celfulel..c yam not O¥Of 20 turl'l'l per tnc:ll 1tnelu0.. g!Q¥ea, llc*ery, un-
.,.,....,, ou..,_.,, and hala. ltnc:IUC. vella and wtllnp. Mia and MtlltiQa. lac. .,ndaor c:urtatna. eGglftQ, •naer11no-, tlounc:lnQa. alloftf'S. etc: . em-. 
~ aNt --led ~"9 &r4Jerel .. neludea braids lexc:epl ll.lll ~~<eoctal. llibrtc:e wdll laal ~· noc - 12 lncl\oa wide, vattwa. 
IUIPI!IIderl. bnlcM. lulllftg, c:orda, ta_., glU nttts, ....,._ -- aftil othef nela 'or llalllftQ ~I e'-'*0 Clatalfteel 

Cotltplled fr- ,...,na of 1M BurNu of 1t1e Contua. 
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Y..,. ••--• 1111 .._ 11111•n1u1 ef u.L INIIII .. ., •••nlla .,_ .... ,._ •••......._ 
Tape. y1rn. ""-d. anct wovu tabrte Prlfnaril1 manufKtvteel products 

Year and SewlnQ Tire Undet• 
monua Sliver Yams thrald cord and WOMft Total Hoi*Y wurand OvW 

tapa, and .... and tire cord ·~ ntgtrt. ..., 
roving handwo.k fabriC wur 

r.ooo pounda 

1180 13,103 32,845 7,404 115,514 2 ... 789 418.838 4,940 14,267 1 13.02a 
1881 11,04~ 45.93 6,522 48.155 20&.478 318.894 4,888 18,870 &e,763 
1881 

January 813 4.M2 482 4,878 17.437 28,183 384 1,287 8.853 
February 1507 5.001 485 3,822 18.227 27.841 477 1,330 8.307 
March 1,144 4,e27 643 5,732 21.88V 33.715 598 1,873 10.922 
April 883 5.481 392 4,83<1 24.58St 33.758 474 1,468 8.899 
May 1,203 4,352 48) 3,318 18.199 27,533 350 1,570 8,100 
June 925 3.585 434 4,470 18.711 28.128 521 1,548 10,117 
July 977 2.888 284 4,041 15.639 24,027 320 1,352 7,8C-4 
AUQUit 878 2,e92 405 4,509 15.753 'l4,237 438 1,520 7,.&59 
S.pternoer 1,365 3.710 570 3.258 '3.835 22.744 412 ~.268 7,241 
OctobM 1,157 2.763 519 .t,192 15,968 24.598 204 1,530 7,1U 

I 
No'lomber A33 3.297 528 2.896 15.513 23,158 355 1,498 7,528 
December 881 2.381 410 2.804 12.740 18.998 263 939 6,183 

11182 
January 611 2,111 433 3,128 Sl. t17 18,197 283 965' 5,.t05 

I 
February 995 2.938 387 2.703 10.130 17,132 342 1,134 8,476 
March 712 2.554 581 2.794 1t,484 18,~04 305 1,!)80 5,4cl6 
April 
May 
Jun• 

Prlrnwt~y rnanufaetutecl productt 
Tot.l 

t HouH Knit 01 Narmw Other To!al manufactured 
rurntal"..klp crochetecf ··~IC$3 rnanufacturn4 u:ports 

! 
J 1.000 pounda 

I 1980 111,380 23.232 25,471 65.729 358,044 776.682 

I 
1981 8.$,169 21,673 :t6.210 66,118 318,83e 637,733 
1981 

January 7,.$71 1,599 2.185 5,152 25 ... "01 53,184 

I February 5,572 1,624 1,922 5,418 25,659 53.501 
March 9,794 ?477 2.1~ 8.004 33,617 67,332 

I April 8,457 2.~ 2,313 6.212 29,075 &4.83l 
I May 8,S87 2.398 2,057 8.372 30,51.$ . 58,047 

! June 7.029 2.595 2,491 6.297 30,658 58.784 
I Jutv 8,628 1,430 1,538 4,495 23.565 47,592 
l Auouat 6,372 1,844 2.424 5.<409 25.486 4Sl,703 I Septembet 7,364 1.628 2.452 5.681 26,024 48,768 ! October 7,120 1,750 2.548 5.965 28,382 50.900. 

November 5,687 1,179 2,745 4,798 23.190 46.946 
December 8.108 853 1,.a8 4,335 19,068 38.084 

1882 
January 4,537 1,142 2,816 ·3.527 18,705 34.902 
fabt'uary 8,039 978 1,737 4,513 21,219 38,351 
March 8,106 1,474 1,803 4,7<C9 21,613 38,717 
April 
May 
June 

11ftcludee PI'OdUCis made lrom .... 2tncludtt pile •Ad lutled flllrtl:. IUdl M corduroy. ~nctuctq llbboue. lrlfnmlnga. ena bralft (except Ml 
braidel. "Not eiMwMf'e ctaaellled 

CotiiDIIect '""" ntiiOrtl olllle Bur.cu of tile Ceneue. 
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'l'ltllete-c.ea.. ..... 8llillf ... ,,.ltnllllll, i;;f ~ ~ ~ ...... 

~ OII&PP$1r81'1C9 

. y..,. hgmlng Mill Differonc:9 Ending 
beglr.ntna atociul Pro- Imports Total con- E11porta Tots;! unee- amcke 

~·' 
Au;uot 11 ductlon~ l4lft\Citl0ft 3 countect4 July 31 

1.606 'ii"ii'PQUtld n~t -lfl/11 bclet1 

All kinde 

1178 3,968 f4,829 5 18,592 8.508 8,229 115.1"...5 142 3.000 
1180 3,0000 11,122 28 14.150 6,891 &.926 11.817 335 2.668 
1a&1 7 2.068 11s.ue 2& 18.338 5,252 8.815 12,007 1tr.7 0,429 

Upland 

1879 :um 14,531 4 18.440 8,441 8,177 15.818 t~ ~.982 
1980 2.Ga2 11,018 27 14,007 5.828 5,893 1 1,721 3.!8 2.614 
1981 7 2,814 115,566 13 18,193 5,200 6.800 12.000 157 6,350 

Extra-long 1Jtaple8 

1i7i &3 &9 1 154 68 152 117 :l 38 
10190 3,8 104 1 143 83 :!3 96 7 ~ 
1081 7 54 '80 12 146 62 15 61' 0 ~ 

1Compllect from 8UI'Mu ot 1t1e Cemvt data tnd adl..u.d 10 an AU9Uat 1 ~1101/fld net .,.,oht buta. EJ«:I..C. preseuo•• gltln~ngS. 11neludH 
~- Q1t1n1n9a. 3A~ to Auguet 1 -July 31 llltllllef!ftO- ~ttoronc:e botwNn 0114t"9 aiOCI<a NiM>CS 011 C~tt~au'l Oata ano proeO<!~ 
--·• ~ lea• ~anee. For upland cotton, lhl8 Ol~a lk'lmllrlly ,.flecta an 1n.:raaM ol a11 erot-.111<1 1 percent 1ft a'>'O'~ DAle 
-.lyllta cfl.~e to IIIO!at\11$ ~ ~ corton Ia glt>fted ano beiiit>a 10 how threvgll .,..rkollng chaMOia. Ackhhor.al rnoltture •• ·~ by conon 
1111o0¥ifte In eaoort ch&nl'lela. For ELS co«on. tn.a Gi!~• r.nec:\8. 1ft oert l'tiOOf\lnQ d!Kre~Mr>eiQ lor atocl!l. • ..,..,, conaumot~n. et\0 ellPO-"U ~Fac
tore uaecs to comrert tvN'Il:tg lleJ;M to equlwlenl 480-iiO<lncS net wo~ baa.. lot cerryoMt" al>d <.or.••motiOft of ~II<: eonon artt l:!asod on tlo4 r•~
UOftefllp bet\IHien 480 t:IO'>Ade and 11!10 gln "'gilt of a rvnnl"'l I!•Ja. teiNd bJt 1 pereent (mololure t.c:torl <ltnctudM A,.,k:an P-. S.. 111-laftO. and 
~ II'OW" tL& cottoft 7~JNtv oneS oa~~r.>aftld. ~ Aerxwtlfte ao.td !'800ft ol May 10, 1a62. 

T~ n-Coto~Mtr ~ ...s ~ .t dldftftJ It)'_.._, u~ ~tatn' ---------SuPilfy Olsappaeran..:e 

Beglrlftll'og OIOCk$2 Mill 
eon-

In Gin- sump- End!~ 
Oer. At rtlllla Ptrt»ic Otfltor7 Total n~t~gsl lmporta Total tion4 Exports Total llltCCk~ 

ltcwage0 

:.000 'iO·pound "ight baiN 

1881182 
Auguat 923 1,765 ·20 2,&68 440 0 3,1oe 469 244 713 ~.395 
September ~5 t,M4 ·• 2.395 1,339 2 3.736 474 :!21 695 3041 
Oetober 722 2.017 302 3.041 3.923 0 6.~ 5-10 274 784 6.180 
Novemtlet aro 4.22i 1,261 6.180 4.774 0 10.954 440 500 940 t0.014 
Decem bow 693 7,326 1.990 10.014 3.449 1 13.464 376 768 1.144! '2.320 
Jnnuerv 789 9,6.58 1,673 12.320 1.323 1 13.6« 409 685 1.094 12.550 
Foeruary esa 9,8M 1.&06 12.550 398 0 12.1)48 414 791 1,206 '1,742 
March 92~ 9.245 1.576 n,742 0 11,742 .75 9Z4 1,~ 10.343 
Aprl .. 962 8,3$5 988 10.343 
May 
Ju~· 
July 
S...on 923 1.7~ -20 2.6e8 15.646 

1Compii$C !rom Bureau o- tile C.naue data 1t10 adjustad 10 a o&M-povftd net ,..~hi bas!& • iloUQuat ato.;k;-;d;;,~ to an Au-g1.1•t 1 t>u·• an4 ••· 
elude pr•-- ginnlf\Oil. 3Augwst Clt.ta lnch .. 'de pot\tM6_, gin~ •AeljuatO(J 10 a caktndar tn011tn ~Supply i<>N qif.Apl)f<aran<:• ["<:J <..<! •!ta.
ftDc:kl adlu•'-d t>y Bu,.au ol I~ C-1 dell Ollto<en-.:aa Pt'-<lly rol1ocl ••rylng baNI -'llhll cAdjuale4 to oi&O-J)Oun.:l 1:>414!8 tty "M rl mor>lhly 
~n h.c_,.lof milt atocll:• 1~·11}1 cotton on Ianna ai>CIItl trrol\1111 EstlmtiOKt by aubt••ct!ng publtc: lbfliiiO an~ mil! stoc;U from total •!ockt 
~lmln.u,. 

21 
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,. ..... ,._._. ... ._.-••••••_....,.,......_"P..,_tweeftedle..,duat 
1960 1811 INJ .... 

10 2Q 3Q 4Q VMr 10 2Q 3Q 40 y.., 1Q 

f,OOO bl.lea' 

Wholly Ot chiefly c:ottOft 
Duck 4Z 31 31 25 138 " 34 34 32 1" 34 
beohftQ & allied COWH 147 145 ItO 128 530 128 12$ 121 128 1501 127 
Print cbllt 07 fH 71 &7 3M 73 ea 70 ea 297 ee 
O.nlm 287 272 ~·o ~·2 1,028 238 248 2&6 :27 98\) 207 
Toweling I <iS 137 121 140 6.&3 1<18 1.a.1 133 t38 6eO 13e 
Blan~UtUnG 30 2(1 22 25 102 ~· 21 21 18 81 " Fine concn 21 I& 18 t1 89 8 tO 11 10 30 e 
Cort.IUIOF ,,., lt4 84 • 423 73 73 ee o• :as 74 
Oraprf 1 7 4 5 23 7 8 5 4 fa 4 
Mlcc.-.neoua 8 0 7 t1 30 5 11 10 I 31 4 

Tolal G88 857 730 783 3.238 729 746 728 708 2.908 807 

POiyeatetiCOUOI\ ta&'lt~l 
Batlate 13 12 12 t3 50 13 12 12 u 48 '0 
e.d tthtetlng . 108 110 97 lOS "20 106 103 105 H .&08 8,) 

BfOfadcloth 18 16 13 '" 80 It 12 18 1& $41" 12 
T11rilla tiO 18 4" S3 193 53 53 49 47 202 u 
Oxletcle 7 7 9 11 34 10 10 10 g' 38 8 
Popttna 19 23 21 21 1M 22 25 29 27 103 25 
Salftl'le 12 " t1 12 48 .. 3 2 2 It 2 
Yarn ¢ted labflc 32 30 29 28 119 28 :tl ~ 22 97 20 
Print eiCKh "' 38 37 31 155 ... 42. 48 .... 116 42 
Corduf'OJ 11 t I 10 8 40 8 
Other 32 38 . 3i 4&6 150 .ao 36 30 30 131 28 

Total 332 328 310 341 1,311 339 333 332 310 1,314 NO 

Other ,.~,- produe .. 
Knit labrtc 393 ot04 356 344 1,497 335 345 332 318 1.330 314 
Narrow 19 19 18 ua 75 ua 19 18 15 71 14 
Tltrelld 27 27 24 27 105 26 26 23 20 95 20 
Rope 15 15 13 15 b8 15 15 13 12 ~ t2 

Total 4&4 485 "" 405 1.735 395 408 388 365 1,551 360 

Grand Total 1,074 f.850 1,451 1.501 UIM 1,483 1,483 1,446 1.381 s.n3 1.347 

Actual INI c;onavmpt!cm 1,088 1,082 1468 1.501 8.327 1,4151 1,487 t.4t2 1,327 5.657 1.~7 

Reeldual -24 -12 -15 +8 -43 +12 +18 +3" +54 +1tC +50 
,..,.~,... wettflt. 

lultS 011 daltl tniM fJuruu 01 tM ~ ret:ICftlel'tCt Nei!Onel Colloe ~II 
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Cotton' Rayon2 Polyeatr 
Year beginning 

.January 1 Raw fiber Raw fiber Rawfll:!er 
Actual equlvalent4 Actual equivalent• Actual equivaletrl .. 

Cents pet pound 

1980 08 98 e 75 78 74 77 
1961 80 89 87 90 85 88 
1962 

January 68 73 89 93 82 85 
February 68 73 89 93 82 85 
March 67 75 89 93 80 83 
April 69 77 89 93 78 81 

· 1SLM-1-1118- al Group B Mill points. net weight. 21.5 and 3.0 denier, regular rayon staple. ~eported average mark~tt price iot1.5 denier po.')oeStar 
ataple lor colton blendlr,g. "Ac;tuat price•. C'Onverted to estimated raw n• equivalent as follows; cotton, divided by 0.90, rayon and polyeata. d1Wd-
adby0..98. .., 

Agrk:uftunll Marketing Service and Trade ro~porta.. 

v.., traglnning 
August 1 

197MO 
1980/81 
1981182 
August 
September 
October 
November 
December 
January 
February 
Maron 
April 
May 
June 
July 

A'Wlll'age 
· Loan rote 

Tellle 2t -CQtton: Strict low mkklllng, spot prices In designated U.L markets, 
loan raiec, end !Prices received b!r fUIIMM'II for uplaRd cot!oft 

Average spot mark~t prices per pound (net weight) 1 

15116 1 1-1/32 1-1118 1-3132 1-1/8 
Inch Inch Inches Inches Inches Inches 

Cents 
60.51 63.39 69.53 71.48 71.87 73.86 
69.74 75.70 80.95 82.99 83.39 84.47 

56.41 61.87 84.42 66.44 66.84 67.84 
52.03 56.36 58.85 60.81 61.22 61.81 
51.49 55.62 58.57 60.63 61.06 61.78 
49.15 52.93 55.39 57.47 57.91 58.45 
46.34 50.03 53.01 55.11 55.52 56.35 
47.57 51.44 55.38 57.82 58.24 59.57 
46.09 50.44 54.78 57.:6 57.70 59.67 
47.49 51.60 57.43 59.73 60.12 61.67 
46.88 53.24 59.77 62.03 62.41 64.20 

43.76 47.46 51.21 53.06 53.46 53.76 

Price per pound 

recei•led bJ 
farmers for 

upland cotton 
(net weighd2 

85.00 
58.00 
62.30 
60.10 
51.20 
49.90 
48.40 
50.10 
50.30 

'Soot merkel loan rates and prices are tor cotton with m•cronaire readings of 3.5 through 4.9 2Excludes domestic allotment payments. pnce sup
pen and dlvaralon payment& Jwe~Qhted average. 4Aversge to April 1, 1982. with no allOwance for unredeemed loans. 5sLM 1-1/16" average iOCa· 
lion. 

Aericulbual Stabilization and Cortservation Ser1tlce, Agricultural Marketing Service, and Slahstlcal Reporting Service. 
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ar-totat11 ..... 
c.., 
Plod .._,, 

ToUI81aPie~ 
Clip 
~:t 

t::::"~nt1 2 

c.. 
Plod 
Percent 

~rtotal 
Ceca 
Plod 
Peoocent 

Slee* 
c., 

'"""" l>lorunt 
F._.,t 
c. 
"""" ,.....,."' 

Nytoo.tolal 
Colg 
Ptocl 
Pwctonl 

• &Jao\0 
Cap 
Pr6.t 
Pwoatnt 

Filaaant 
Cap 

"""" P.,.eent 
Otetvn ICtal 

Cap 
Prod 
Percent 
s~ 

Cap 
ProCI 
F'elro::ent 

Fi'-nl 
Cap 
Prod 
"-~· 

~st6pl8 
Cao 
Prod 
~~ 

Non-oe11uiOIIC 
~ulotal1 

Cap 
ProCI 
~~ 

Stap~a 
Cap 
Prod 
Pe.~nt 

Ft--..11 
Cap 
Pl'cd 
r.tc.nt 

Ra-lllaple 
Cap 
Prod 
r.tc.nt' 

Acelalll tnement 
Cap 
Prod 

"-' 
GJua blamont 

Cap 
PtQIS 

"-' 

Yur 

12.080 
1().381 

lll.l 

5..335 
1.838 

111 

6.725 
5.543 

82 

4.746 
4.178 

88 

2.640 
2.482 

93 

2.1Cl6 
1,716 

e1 

3.056 
2.721 

89 

1,026 
939 
92 

2.030 
1.782 

88 

1.054 
759 
72 

139 
120 
88 

915 
639 

70 

851 
761 
89 

9..721 
8..437 

87 

4.656 
4,262 

112 

5,071 
4,165 

82 

671 
SC9 
82 

~ 
317 

94 

1.239 
1,014 

82 

v .. , 

t2.154 
ll.&ee 

79 

5,2$) 
4,Sia 

87 

11,894 
4.967 

72 

4.813 
3,989 

83 

2.736 
2.527 

9:6' 

2.077 
1.462 

70 

3.008 
2.358 

18 

995 
727 

73 

2.023 
1.631 

81 

1.064 
749 
70 

145 
116 
eo 

919 
632 
69 

841 
779 
93 

9,756 
7,893 

81 

4,717 
4,149 

88 

5,039 
3,744 

74 

535 
443 
83 

346 
309 
89 

1,438 
887 

60 

10 

2,997 
2,498 

83 

1,315 
U!OO 

91 

1,882 
1,296 

77 

1,169 
1,028 

88 

684 
848 

94 

485 
380 

78 

736 
650 
88 

245 
215 
88 

491 
435 
89 

277 
195 
10 

47 
31 
66 

230 
164 

71 

208 
191 
92 

2.395 
2,068 

86 

1,184 
1.083 

91 

1,211 
985 

81 

129 
116 
90 

82 
61 
74 

373 
237 

64 

,. 

2.1183 
2.594 

87 

1,321 
1,.!31 

93 

1,6152 
1,383 

82 

1,139 
1,085 

95 

679 
M9 

911 

460 
416 
90 

730 
663 

91 

243 
235 
97 

487 
428 

68 

296 
200 
68 

61 
35 
57 

235 
165 

70 

208 
177 
85 

2,378 
2.131 

90 

1.191 
1,116 

94 

1,187 
1,015 

86 

128 
114 
&' 

82 
75 
91 

378 
260 
69 

3Q 

ao1e 
2,510 

83 

1.344 
1,172 

87 

1,672 
1,338 

80 

1,149 
1.068 

93 

694 
684 

96 

455 
404 
89 

737 
588 
80 

248 
184 

74 

489 
404 
63 

305 
201 
66 

64 
37 
58 

241 
164 
66 

208 
167 
80 

2,4105 
2.030 

64 

1 214 
1.052 

8! 

1,191 
978 
82 

128 
119 
93 

83 
88 
80 

384 
281 

73 

~~-~.-....~. tM1•114 
1~ -----,.:--.--ge---

l;l67 
I.QS4 

77 

1,.679 
1.1eG -1.159 -36 

710 
628 
88 

oW9 
310 
82 

253 
118 
47 

314 
•€9 
6U 

61 
:a 
58 

2oe7 
150 
6i 

20!J 
156 
75 

2.432 
1.779 

2'3 

1..239 
941 

l'S 

1.193 
838 
ro 

127 
H2 
88 

83 
55 
Ei6 

5.347 
4,657 

87 

6..695 
5.163 

77 

4.616 
4..177 

90 

2.767 
2.607 

94 

1.849 
1.570 

85 

2.946 
2.333 

79 

989 
752 
16 

1,957 
1.581 

81 

1.192 
165 
66 

239 
142 
59 

953 
643 

67 

833 
691 
a3 

&.610 
8.008 

83 

4.828 
4,192 

S7 

4,782 
3.816 

80 

512 
461 

90 

330 
257 

78 

1.525 
!.Ott 

1;8 

10 2Q 

3,057 3.073 3.085 
2.082 

88 

1.369 1.375 1.361 
962 

70 

1,688 1.698 1.704 
1,120 

66 

1,160 I, 163 1.165 
871 

75 

711 713 715 
539 

76 

449 450 450 
332 

74 

746 748 757 
442 
59 

251 250 255 . 
141 
58 

494 496 502 
301 

61 

319 323 325 
196 
61 

69 T1 71 
36 
52 

250 252 254 
160 
64 

210 211 212 
150 

71 

2,440 2.452. 2,465 
1,663 

68 

1,241 1,245 1,253 
866 

70 

1,199 . 1,207 1,212 
797 
66 

127 
95 
75 

82 
53 
65 

128 

S1 

395 

127 

80 

398 

1963 
pill nne<: 

Year CAj)IICIIy ----

12,321 12.593 +2 

5,515 5,643 +2 

6,806 8.910 

4.865 4,728 

2.'!58 2.916 +2 

1.799 1.812 +1 

3,017 3.105 

1,017 1,067 +5 

2.000 2.038 +2 

1,295 1.340 +3 

282 +4 

1.013 1.046 +3 

851 +I 

9,838 10.044 +2 

5,000 5.128 +l 

4.838 4,916 +2 

510 510 0 

324 322 -1 

1,586 1,614 +2 

11~ aoanola c~ and Dt'oduetron not~ 2rnciudtts ta'/01'\ fll.ameftl. ~ a<.rttate-~ C&l)a!Cit'f and produc:hon I'IOt shown 3£~1ed 4caoac'ty data a ot 
-19111 . 

~-r •• ~~~eo._ 
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t .... 21-RaW .... oentent of .......... StlltH llllpute ............. tloft Gil w-'EPIRufr.llotiiiMt 

Waatea1 
Tope and 

Year and montll Nola advanced Varna Woven Wool 
wool fabrica2 blanketa3 

1.000 pounds 

1977 19,426 11,289 842 5,804 18,651 407 
1978 23..087 14,130 563 5,550 25,830 572 
1979 clf.218 11,ne 368 3,801 21,687 .S7 
1980 10.638 7,546 311 3,884 21,152 375 
1981 12.299 8.233 326 4,720 27,783 400 
1982 
January 808 574 69 555 1,828 12 
Febrt~ary 480 382 25 834 1.843 13 
March 1,064 543 103 715 2.643 10 

Woaring apparel 

Other Other Carpets 
Knit than knit~ manufacturea5 and ruga Total 

1,000 pounds 

1977 25.~ 18.264 1,224 14,838 116,553 
1978 22,339 22,559 895 13,914 129,369 
1979 19,114 20.072 1,113 13,937 109.543 
.1980 24.431 17,252 788 16,931 103,228 
1981 22.789 18,098 902 18,076 113,629 
1982 

January ns 816 74 1,632 6,943 
February 1,011 769 66 1,267 6,490 
March 824 732 92 1,595 8.326 

'Includes manufactures of 111<'':.11', alpaca, and other wool-like apecialy hair. 2Jncludea pile Iabrie and manufactures. 1apestry and upholstery 
good$ press ancl bill~rd clolh'J. 3;nchldes carriage and automobile robes. steamer rugs, etc. 4tncludes laces. lae>t articles. veils and wellinga. nets 
and nettings. wtoen reported '" pov~ 5tncludes knit fabrics in ~he piece and miscellaneous manufactures not et-hete apecitied. "Not including 
raga. 

Complied from reports of th'' BurONJu of the Census. 
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-------------------------------------

T ..... .._.._ .... ..._..,.,...._ • ..._~ .. ~--- .. 0--..t 
Tops and Wearing 

v..,andmonth Nolla advanced Varna Woven Wool2 81JP11rel 
..... 2 wool fabrlca blank eta knit 

1,000 pound& 

1877 1.$81 1.1~ 1,478 677 706 586 
1878 829 1,299 1,286 1,094 33 "1.218 
1879 1,323 3,213 851 1,182 22 4 1,471 
1810 586 ... 258 577 1,342 65 ~689 
1181 1537 2,841 994 1,652 88 ~1 
1882 
January 8 119 123 87 8 547 
Februaly 91 200 90 182 2 122 
March 117 380 40 128 3 125 

Wearing Other Carpets 
Year and month apparel other Felts manufac- and Knit Total -., Utan knit turea3 ruga fabrics 

1,000 pounds 

1877 1,830 233 2.054 1,986 201 13,042 
1978 1,235 274 1,247 733 152 9,480 
1979 1,335 192 1,8S7 297 297 12,488 
1980 1,903 198 1,878 301 214 13,989 
1981 1,945 294 1,729 201 211 12,332 
1982 
January 71 15 176 26 4 1,185 
February 81 27 91 5 15 887 
March 70 21 76 15 22 995 

'Includes menulactu1011 or 111011111r. alpaca. and oilier wool-lake apeclality 1181r. 
clelligl'laled meftulacturea. n.e.c:. ~ 

2Not including raga. :lcenaua BwNu'a Schedule B claaalflcation 

CcMipiled from ~ of the 841reeu ol the Ce~. 

-----· - ---- - . ·-- ·--- .. ~- -
''0 .,, I t Z1L'tznt + ileht ·)!' 1 >>H mer tn 't'? &tti!idt> e e• wtH .. ~t.--.: hot-sw a 1«?'.ae >w ttW , rea re rt t 
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