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UNITED ST.Jl..TES DEPARTMENT OF AGRICULT"LJRE 
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Washington 

THE WHEAT ~3ITUATION 
Including Rye 

February 23, 1938 

Because of small world supplies of hard milling wheats thj_s year, 

all the hard winter v.rheat surplus remaining in the United States is expected 

to move into e:x::Port chanp.els, the Bureau of Agricultural Economics points 

out. Remaining supplies of all wheat are ample for world consumption and 

carry-over for the year ending June 30. 

Surplus supplies of hard milling wheats are produced principally in 

the United States, Canada, Argentina, and Soviet Russia. Supplies in Canada 

have been greatly reduced this year but the quality is much lower than usual 

as a result ·of drought last season. Soviet Russia expQrted about 35 million 

bushels from July through ,Tanuary but probably will not ship much more wheat 

before the 1938 harvest. After all01i'Jing for a relatively small carry-over 

of hard wheat in the United States, it is estimated that on February 1 only 

about 30 million bushels remained available for export. 

The Bureau continues to estimate total exports and shipments of wheat 

and flour made from dome.stic wheat for the year beginning July l, 1937, at 

about 90 million bush.els. From July through January· exports of wheat and flour 

made from domestic wheat, expressed in terms of whe2..t, amounted to about 48 

million bushels. 

Wheat stocks in the United States on Jam.1ary 1 were estimated at 534 

million bushels, indicating a disappearance of 391 million bushels during the 

first half-of the marketing season. The disappearance for the 6 months, 

January-June, is forecast at about 284 million bushels, which would point to a 

total d-omestic disappearance for the year of approximately 6'75 million bushels. 
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If exports mnount to tcbout 50 million bushels from January through June, 

this would indicate a carry-over on July 1, 1938, of about 200 million 

bushels. Stocks of this size would be larger than those of the past 3 

years, but much smaller than during the period 1930-34, when they averaged 

about 325 million bushels. 

Europem buying, crop conditions in the hard winter wheat States of 

this country, and general business sentiment are expected to continue to 

influence ''the::;.t prices during the next few weeks. . Heavy shipments from 

Southern Hemisphere countries usually hsve a depressing effect on wheat 

prices at this time of the year. Later on, when shipments from the Southern 

Hemisphere countries decline, increased takings from the United StEttes will 

probably follow and a rise in wheat prices may then occur. 

Some increase in the world acreage of fall-.sown wheat is indicated 

for the next harvsst. Crop conditions throughout Europe are generally 

se.;isfactory, except in Italy where delayed germination seems to be wide-

spread. In Soviet Russia the combined sewings of winter wheat and rye showe.J! 

a slight increase over the acreage sown in 1936. It is believed that the 

wheat acreage has been increased at the expense of the rye acreage. 

TIIE WORlD T:,!I1EAT SITUATION 

BACKGROliND.- Total world supplies of 1Nh0at, after increasing 
from 1929 to 1933, declined sharply following successive ye::.U'S 
of ~-;r-,all production and increc:.sed world. demand~ The apparent 
rmrld ciisappearance has averaged about 3,770,000,000 bushels 
uu.ring thu· past 10 years. World prices. of wheat moved steadily 
upwr,rd from the sprin,s of 19~)3 to the summer of 1937, reflect
ing higher world commodity price levels, four successive below
average harvests in North America, nnd tho 1935-36 short 
Southern Hemisphere crop. In 1936-37 wheat prices advanced 
sharply as a result of increased dmnand nnd the smallest 
supplies in rGcent years. 
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World vvhea.t }Jroduc cion l G:::cllHl} ng t.::La.t of Soviet Russia 
and China, in 1907_;38 ie estirrat~d ~:'t 3,793,000,!ju0 b'lsLels, 
or about 260 million bushels la:cger thr::.n in 1933-37. However, 
w·orld stocks on aton.t July 1, ] 92:7, exclu.ding tllose of Soviet 
Russia and Asj_a, we::.'e ''lbO'lt 2l:.J milJ.ion bu.sb,_ls !:'maJ ler than a 
year earlier, resuHine; in total su.r,phes in 19~"\'7 -;"58 a'oout 50 
million bushels larger than the smaJl supplins in J.93G-37. 
Exports from Soviet Russia in 1937-38 may be about 40 million 
bushels compared vvith 4 milliun bushels in 192',6-37. 

Table 1 shows the estillleted v1beat sur:olus for export or cill"ry-over on 
February lin the United.States,.Canc.da, iu'gerctins, and Australia, as well 
as United Kingdom port stocks EJ.nd stocl.(s aflo&t. These total 534 :Lnillion 
bushels compared with 441 million a ye2.r earlier at which ti:rue tbe United 
States was still on an import basis. 

It ·will be observed in the table 
over last year is in the United States. 
oa.ns1de:rably iow0r than a year e;u•lior, 
slightly largGr. 

t.i:w.t the big increasG in supplies 
Canadian 2..'1.d .c\.rgentine su:pplies are 

whj_le tho0e for Australia are only 

Table L-1J1Jheat surplus for export or carry-OV3I' in the four principal 
exporting count:des, United Kingdom port stocks ::md stocks 

afloat, :FebruaY-'y 1, 1935-38 1/ 

Position 

United States: .. 
In Uni.ted States , ...•..••.. 
In 08J.lada .................... . 

Canada: 
In C:mada 
In United 

................... 
States ........... : 

192S5 

Mil. bu. 

136 
l 

263 
25 

1936 

Mil. bu. 

112 
. 0 

241 
29 

1937 

~.Iil. bu. 
·~------· 

73 
0 

83 
21 

1938 

Mil. bu. 

243 
2 

57 
3 

Argent ina •• , •. ; ••.•. , .•.•.•• : 146 56 117 83 
Australia •..•.... , .••.•....• : __ 1~0....:0;_· -------=9....:0:.....' --·----~~5~--- 99 __ _ 

Total ••. , •.•.....•.••.....• : ___ 67_!_ ______ 5_2_8 ________ !."_!'!_'9___ 487 __ _ 
United Kingdom port stocks •• : 1:) 9 2 10 
Stocks afloat to: 

United Kingdom .............. : 12 17 22 17 
Continent •••..•••••••....• : 8 7 16 10 
Orders ••••.••.. , .. , •••. , , • : __ 1_3_. _______ :~ ·-----·--l_G ____ __:l=-0 ___ _ 

Total. ._ •••..•••• , •••..•.. : 46 C·5 62 47 
Grand total •••• ~· ••••..• :-717--.. -·. 56~"1 44l____ 534 __ _ 

ll'""For other than tho United .states: Carry-over at the beginning of the year 
Tcanada, July 31; Argentina, January 1; Australia, December 1 of the previous 
year) plus production, minus domestic utilization for the year, minus monthly 
eJ<..-ports to date. For the United States: Year-end stocks minus iru.ports for the 
year plus February-June exports ( 1938 figure based on c."J.rry-over on June 30, 
1938 of 200 million bushels and February-June exports of 42 million bushels). 
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While remainj_ng wheat supplies are hrnple to take care of world 
requirements for consumption and carry-over, supplies of hard milling -
wheats are not so plentiful. Hard milling wheats are :prod"llCed principqlly 
in Canada, the United States, Argentina, and Soviet Hussia. Not only have 
supplies in Canada been greatly reducE::d tut the qunli ty is much lower than 
usual becauoe of drought last season. Soviet Ru.ssia exported about 35 
million bushels from July through January hut is not ez:pected to ship much 
more before the 1938 harvest. The United Stn.tes, therufore, not only has 
the largest surplus supplies of wheat but also the most hard milling wheat 
of any country. Of the United States supplies of 243 million bushels for 
carry-over dr export (shown in table), after making allowance for a 
relatively small carry-over of hard whe~tt, only e.bont 30 million bushels of 
hard wheats remained available for e1':'port on February l. It is expected that 
this will all be exported. 

United States total wheat exports for the ysar beginning July l, 1937, 
are still estimated at 90 nilJ.ion bushels. This is based on m1 estimate that 
the net world. trade will be about 75 million bushels less than in 1936-37. 
The Bureau 1 s sstirnates that imports by European not importing countries will' 
be about 400 million bushols and that shipn::.ents to i.lOn-E,uropean countries Y 
will total about 85 million· bushels rems.in unchangAd. These esti~nates total 
485 million bushels eompared vd th 563 million bushols in 1936-37' which con
sisted of 436 million bushels of net imports by Eu:;:·opean importing countries 
and 127 million bushels of shipments to non-Zuropean countries 1/ o 

From July through December United States <;xports of wheat and flour 
made from United St:..:.tes wheat, 0xpressed in terms of 1'-rheo.t, totaled 40 
million bushels, 2/ and those for January will prol)ably OJ!lount to about 8 
million bushels. -On the basis of total estimated exports of 90 million 
bushels, exports for the February-June period may be expected to approximate 
42 million bushels. 

It is expected that tho Danubian countries, which produce a soft 
wheat, may export another 25 to 30 million bushels of vrhoat in the February
June period. ThGre has been no official estimate for InJia, w}J.ich begins 
its harvest at this time of the year, but growing conditions would seem to 
indicate a crop somewhat larger than a year 0.go despite a smaller acreage. 
In the year beginning July 1, 1936, IndiA. had net exports of 13 mill,ion 
bushels, only about 3 million bu.shels of which Wf~.re shipped during the March
June (1937) period. 

Tables 15 to 18 show figures on the movement of '!I heat in international 
trade this season compared with the corresponding periods ~cmd totals for other 
years. Tables 2 and 13 are new tables which show United States wheat and 
flour exports by countries. These are intTod.uced at t-his time because the 
United Sto.tes is taking its place again this year .<~1:1 one of the principal 
exporting countries. It will be observed that only a few countries are 

• 

taking United St'3.tes wheat in volumE:: flnd these arEJ locnted principally in 
Europe. On the other hand, the countries taking our flour are princ.ipally non
European countries. 
1/ The figure for non-European shipments corresponds with the Broomhall series, 
which reflects fairly well the year-to-yeo.r changes in imports by non-European ... 
countries. 
2/ July-December exports, including flour made from foreign whee.t, amounted t a 
44 million bushels. 
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,..-....Table 2.- United States domestic exports of wheat by specified countries, 
........ semi-annue,lly beginning .July 1935 

• 

1935-36 
~ ... .._. .... _____ 7' 

: l93o-37 : 1937-38 y 
Country - -----·------------~ 

.July-Dec.: .Tan. -.JunE : .Ju1y-Dec.:.Jan.-.Tunc:.July-Dec . 

1,000 --=-=~o--··-· 1,000 

Belgium' .......... . 
Denmark .......... . 
France •........... 
Germ8J1y ••.. ,. ... " ... _. ___ -=· ... 
Greece •.......... 
Ireland ••........ 
Italy ........... . 
Netherlands •... : .. 
Norway •........... 
United Kingdom •... 
Other Europe •..... 
Total Europe •..... 
Canada 
Mexico ..•....•.•.••. 
Panama ..........• 
Salvador ....... ; •. 
Brazil .•.......... 
Columbia •......... 
Peru ............•. 
.Japan ......•..•.•• 
Other countries •.. 

Total exports 

bushels 

59 

0 
59· 
13 
4 

61 

?) 

28 
165 

1/ Preliminary. 
?J Less than 500 bushels. 

~els bushels 

ll 19 

31 35 

399 
204 
336 

197 
0 ll 

42 1~201 
20 34 
24 8 

252 
37 .70 

?:./ 

133 
23 35 

146 l, 733 

1,000 1,000 
bushels bushels ---

191 6,025 
144 

65 523 
--3]._5_~ 

320 
3,684 

39 410--
868 5,442 

149 
2 5,006 
2 h39 

1l1_67 22.a57 
180 5, 25 

1 995 
286 

69 114 
356 

1 56 
587 
42 

18 525 
1;436 30,943 

Compiled from official records of the Bureau of Forsign ru~d Domestic Commerce. 

See table 13 for exports.of wheat flour by specified·countries, semi-annually 
begin1ti:ng .July 1935. · · · · · · · 

Fall Sown Wheat: Acrea~ Le.rger, Condition Generally GQod 

Data on acreage of fall-sown wheat in Europe. are still incomplete but 
indications point to a considerable increase over.last year. In the group of 
exporting countries a substantial increase over sowir.gs in 1936 is probable. 
In Rumania the acreage is reported as 11 percent above tha-t sovm for h'lrvest 
in 1937. The other Danubian countries are reported to havo increased their 
acreage, but by a smaller percentage. A slight incrGase is noted in the a.cre
e.ge reported in Poland and also in Czechoslovakia (table 3.) A slight increase 
is also probable in Lithuania . 

._in 
In the importing countries conditions are not so uniform, and decreases 

acreage are noted in some countries, notably in Itt:Uy, France, ru1d Greece. 



WS-16 - 6 -'" 

Weather unfavorable for sowinr, last fall accou..11t s :for the decreased acrr::r:-'('c> in 
Italy. In France, howevcr, whsre. c:r j··r·e1'ceht dror:l in sown ~:>croago is. r:;ported., 
the fall 1 .. veather fnvo~'ec:t so.vir;gs, ·but fcec: !,:;rains seeru to have beon sown -in 
place of some of the -,vheat acreage. Gl'eecc::_ re::-1orts a s<;udecl acreagG 8 percent 
below that of la.st .year.. .A:n increD.se of. about 6 percont is :reporto:l for Eng
land and Wales. Increnses seem inclicnteJ. for ot.hor European cou.ntries and the 
total European acreage ·so-.-m to wheLi.t for haiwst. in 1933 m~:io~r~' with frworable 
spring weather, appro'lch the record figm.'e of 1935 whici1 was 79 mill ion n.cres. 

The condition of. the crop in EurO})e is generally good and over n. l8,rge 
part of the continent was, at the middle of January, C0'1siterod N3tter thaTJ. at 
the same time last year. 

In Soviet Russia the com-bi'1ecl sewings of winter wheat ana rye sho~ved a 
sliGht incre2.se over the acreage sot'm in 1936. It is believed that the when.t 
acreage has been increased o.t the expense of the rye o.creage. Soviet.Russia 
has D..Tlnounced hs plan to seed 63,271,000 acre;c. of wheat this spri:i'.g compo.red 
with 64,lf20,000 <:wres plarmed. last sprins. 

No significn.nt change. is expected i:1 the fl.Creace 'sowr:· in: North Africa. In 
this region clrought caused some apprc;hension during the fall but o.<iequ.ate 
roo is ture has been received in most areas, and the crop shovrs improverile:ti:t ~ 

In India the acreage is officially. reportGd at 31,810,000 oc:Ces; 66mp~red 
with the 1937 acreage of 32,165,000 acres. The crop ~s in GOOd conditioz:. arid • 
prospects are good. 

Table 3.- iVin ter Wl-... eat: Area sown in specified countries, for 
harvest in 1936, 1937 and 193~ 

~-------~-----------------...,.----· 

_c_o_u:_n_tr_Y _______ -=---19_3_ .. ~.---L. _ _J-93? _ _....:.-_ 

United States ..................... : 49,765 57,612 57,492 
Canada ••.......••...•.........•.•. : · 135, _____ ]81 __690 

Total (2) •••.••.••••••••••• : __ ~~50 ~~3~-- 53,~~2 
]elgi1.1IIl ...................... , ..••• : l+20 . 422 l.f2~ 
Bl..l]_garia ..•••.....•....•.......... : 2,596 2,845 2,874 
Czechoslovakia l/ .......... ~ .. ~ ... : 2,206 1,994 2,028 

12,536 12,772 12,353 
2,nn 2,076 1,900 

F:rance ~ ••••••.••••••••••• , •••••• : 
Greece '?../· ••••••••••••••••• ~·•"!'!•••: 
Italy, ................•........... : i2,l.ij4 12,637 12,066 
Poland ............................. : 3~ 736 3, 736 ~~. 781 
R-u:rn.an ia • • • • • • • • • • • . . • • • • • • • • . ••• ~ · • : 7, 720 7, 9 §. _____ s ':...8_2..:..7 __ 

To tal (B). •••••••••••• ~ •.••• : -..--.:..~.:..Jl...:::.6./5_.9e:........ __ ~.----~~-
Total (10) ................. : 941009 102,891 102,439 

India 71 · • ,JJ ••••••••••••••••••••••••••• 32,760 32,165 31,810 

l) Includes spelt. ?) To Jamu'lry 1. :J January est imo,to. 
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The tJ tal Jf the seven EurJpean cJ1mtries rc;pJ rting acrec.ge ::Jf L?J1 
rye sJwn is ao::Jut 3 percent a-bJve t!''.2.t Jf a ;;teA.r a:p. In C::lnil(b .. '"'-: .. ncl the 
Uniteo_ States, hJwever, there is a le,r,_:;e ·lecrease in ~'cre;;_,_ge. In c,,nac.a 
the· decrease ro:nunts tJ 35 percent, lrut this is mt si;;;nificP.Jlt fr::Jm ::>, w·Jrld 
ste...."ldp::J int, since Canada seeds such a sr.1ell percent ace :Jf the tJ tc>_l, The area 
seeded in the United St2.tes is a decree.,se Jf lO percent fr:Jm the acre~'-fe 
seeded ln.st yea.r. 

Table 4.- Winter rye: .Area sJwn in specified cJu,"l.tries fJr harvest 
in 1336, 1937 ond 1935 

------------·------------ ·•·------··----·--------------

CJuntry . 1937 ____ . ___ .:..,....._: __ . ____ :......._--::-----:--::-~---
. 1,000 acres 1,000 o:.cres 1,000 acres 

United States •.••.••••••••••••• : 6,494 . 7.593 
Carl:.ada • ~! •• ~ •••• • •••• • ~ .- •••••••• : _____ ._J!r:5'j --~----_TIL 

T::J tal (2) •• · ...... P •. H.!.: 6, 977 3, )92 
:Belgium ••••·1!-·.· ... .-~····~~···= .... : 335 375 
Bulgaria .. ! ~- •• ! ••••••••••• : •••• : 4o 2 42 6 
CzechJsbvakia ••••••••••••••••• : 2,466 2,353 
France!/ •••••••••••••••••••••• : 1,611 1,620 
Greece ...•..•• · •.................. : 160 160 
PJland ••• ~.~ •• ~ ••••••••••• ~~ ••• : 14,346 14,076 
Ru1nania •••••.••••••••..•••••••••. : l 021 l 01=)2 

Total (7) ............... : 20, 7)~1 ~0_6~ 
Total (9 Gowtriae) ...... : 27,3b'3 2f),L~59 

l} Sawings tJ Januery l. 

6,869 
517 

7,3156_ 
-;;so 
[~36 

2,423 
1,621 

y 171 
14,471 
-~2-

20 6o4 
27,990 

FJ reign wheat J2rices: Southern He~isphere ship~ents inTJJ rtant fo,ctJ r 

Influenced by clust st::~ r::1s encl. bw te~tperct ures in the SJuthwest winter 
wheat belt of the United States, and by ::-:...YJ. unsettled pJlitical situ2.tiJn e.brJr::.d, 
wheat prices duri:l<:'; the first 2 weeks in Februccry ret_-;:dned a PE>Xt Jf the cLe ... 
cline in prices which J ccu.rred du.rine the last half Jf January, result in<:; 
from incree_sed SJuthern Henisphere shipnents. DurinG the thircl week in 
Fe-bruary, hJwever, prices turned downward ccr-::ain, influenced largely by rains 
in the. Southwest winter wheo,t belt Jf the United Stn.tes, cJntinued heavy 
Southern He:oisphere narket LYJ.f:s, a, .. '1d the re-entry Jf SJviet Russia intJ the 
market. 

A new table is intracl_uced in this issue (t2,blc; 5) wnlcn ,csives the 
Friday prices Jf iJ:lpJrted wheat at LiverpJJlfnJ:l 6 c:Juntries 2.nd. the United 
States. While 2. divisiJn is rJughly r.12.d.e 'between harct 2Jld sJft wheo.,ts, m 
direct cJ:nparability is i:oplied between the variJus wheats in e.;:tch divisiJn. 
Canadian NJ. 3 ManitJ ba is a superiJ r wheat tJ United States NJ. 2 Hard Winter. 
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Argentine ID safe is directly cJmpetitive with United States NJ. 2 HarcL Winter, aA., 
but vvhile it is cu::re::1tly sJoewhat hit;her pricecL Jver a periJd Jf time the ...... 
R) safe may run sJfter th::m the lJJ. 2 Hard Winter. R) 10afe refers tJ the 
district in Ars:enti:rR where the wheat is pMduced, in which c'cistrict s:Jft, 
ser:J.i-hard , .. m-1_ hard v·he,::..ts are r;:"ised. Russian wheat is sJld Jn se..;J.ple and 
the q_uJtatiJns are nJt str~ctly CJ!upare>.ble even f:Jr Russian wi1eat. It >VJulcl 
Rppear frJD these ~rices that United States lTJ. 2 Hard Winter is reasJnf\.bly 
priced CJDlJared with J ther wheats nnd this shmld fav:::lr a goJd expJrt 
r:nvement. After makin~ albw&"lce f:::l r the 6-cent Imperial Pre:t:erence given 
Australian wheats, United Str>.tes Pacific :t:;'J rthwest whi tc whee.t is alsJ priced 
t:::l mJve, FJ r the week ended Februa.ry 13 price J f OJ th United States wheats 
had declined mJre ttan h.::.<l prices Jf \7heats frJo Jther cJuntries, 

Taole 9 shnrs the cb sin.:; prices J f May futures in Winnipeg, LiverpJJ l, 
and Euems Aires, tJgether with thJse at Chice,.o;J, Kansas City, and MinneapJlis. 

Taole 5.- Prices ::>f impJ rted wheat et -1bre:r'yJJ J'l · 
. ' ' . 

----- ------
__ ____;H::;,e""'x::...::cl wll.~'l.t s __________ _!_____ S:::lft' whe~s _____ _ 

Date 
(Friday) 

: u.s. 
:(Gulf) 
:NJ. 2 Rd.: 

Winter 

:Cp...nad.a -:··U.S. : : Ind~:1 
Ar.c;en- HJ. 3: RussiF>...n:{Pacific):·Austra:...·t'ch)ice 
tine :Mru1itJ DB: . :- -White : lian ::F-. 1rachi Y 

Cents 19313 

R:> safe Y : · · · · · · · · '· 1/' 
IJ~t~---.-.-cents~Ce~t-s--~--C-en __ t_s __ __ Cents Cents 

Jan. 
7 .••... ! 

14 
21 
215 

Fell, 
4 

ll 
18 

. . .. . . . . . 

. 
! •••••• 

. . . . . . . . 
........ 

128,1 
129 .l.~ 
129.7 
126.7 

126,1 
125.5 
121.9 

129.7 
134.1 
lJ0.5 
126.7 

129.2 
129.5 
128.1 

153.9 
11=)4.1.~ 
143.4 
152.0 

143.3 
144.4 

-- --.. -· ._.......__._ 

114.1 
'll3 ~ l 
ll2. 5 
112.6 

ll~-.4 
llj,O 
109.3 

\~6~ 4 
1.17. 0 
ll6.4 
116,5 

116~ 7 
116.9 
115.6 

116.5 

"}) Empire wheat Cl'.l<?.:.lifying fJ r Imperiel Preference is exempt frJm duty 
(epprJximating 6 cents per bushel) under Ottawa Asreen:ents Jf NJvumoer 1932. 

I 

THE l))MESTIO WHEAT SITUATION 

E.A.CKGBOUND,- T~1e carry-::>ver Jf vi'hep_t in the United States 
fJr the 5-year'peri::>d (l92l+-2S) averat::e•i ao)ut LL5 million 
'bushels. St::> c~'::s which 'began tJ accmn.1.late in 1929 reached 
the rec::>rd peak ::>f 37S 1:1illi:::ln 'bushels in 1933. F.Jur Sl!lall 
wheE\t crops fince that til!le, hYI'lGVer, hn,d rec.uced stJcks tJ 
ao::>ut lOO l!lilliJn bushels oy July l, 1937, 

llimestic wheat ~rices fr::>m the spring :::lf 1933 to that 
::>f 1937 were unusually hich rel~_:tive tJ VDrld market prices, 
because Jf fJur ST!l.Pll d.mestic cr:>ps caused largely by ab
nomally bw yields per RCre. During 1936-37 'both vv:Jrld and 
cLJmestic prices e,dvanced sharply as a result of increased 
demand and. the smallest supplies in recent years. 

• 
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E<>.rly in the 1937-3g seasln, CiJrnestic GJ.'d fl.ceie,:;n .vheat 
prices rose sharply foll;nving reports Jf scriJus da.'"nage to 
the Canadian crop and the threat Jf ~~st danage in the United 
States, Pn<l it vra2 thJU():"~t pJssiole 2.t thflt ti1:-~e that >JJrld 
prices might remain suff icientlv ab1ve the l~n6- 37 leYels t'J 
offset the C.ecline in Ur;.ited States prices tJ 2.:1 e:;qnrt basis. 
Hov .. ever, with an increase Jf Jver luO millUn bushels in the 
estir1ate Jf the ',vJr ld crJlJ, e xch.ding SJviet Russia anti Chin::., 
the likelih:)JJ. of largo s11ip;;:tents frJm SJviet Russia, r~ sbr,r 
Eur.Jpean dema...YJ.d, disturbed business cJnditiJns, .eJl.<i a· felling 
general cnur:'Jdity price le',7 el, wheat -prices in ':'Prlcl -r:1arkets 
have c1eclinecl, anC', the price Jf ~<heat at b c2-l United States 
markets, weightect "by mJnthly sales, is nJw expected tJ avera;o;e 
sonewhat urider $l a bushel in 1937-)8 cJmparecl with $1.03 
in 1936-37. 

Wheat supplies, distributiJn Q;y_ classes: 675 :::1illiJn bushel dis~DT)eara.nce 

Wheat stJcks iT1 the Unitec. St.<:l:ces JCJ. January l, 1938, are estinated. 
at 534 million bushels, which is 161 uilH.Jn "bushels n-:.ns than the estil:lato 
fJr a year earlier and 104 nilli::>n ·bQsLGls mre then fJr 1936 (taole 6). 
On the basis of these January 1 stJ cks fiy.res, the Yi'r.eat <'l.isnppearance 
f:n· the July-Dece!foer 1937 periJd is estil:la";ed at 391 milliJn bushels, which, 
althJugh n::>t sJ larGe PS during the) sm;:e pe:riod e. year eFLrlier, is cJn
sid.orably abo\e average, as a result Jf ~1eo.vy feedin.~ durin~ the periJd ::>f 
small corn supplies pri::>r tJ the cor:1 harYest. The estirD.ates ::>f wheat st::>cks 
::>n Janua:cy 1 by classes a"!:.d :PJ sitiJns fJ r lS;35-38 arc sLJvm in table 10, 
and the July-December estimates Jf d.isapr1ea.rance in tablc:: 11. 

Table 7 shows the estimate(!, supply and clistrioutiJn by classes fJ r tl:.e 
5-year (1929-30 tJ 1933-34) period, ancl annually "beginni::1.g with 1933-34. 
The last c::> lur:m includes the Bu.reau 1 s est ir:1ates Jf ut ili:;:e"tion and ca.rr-<J-J\-er 
by classes as revised Jn the basis of the disnnpe~re.nce in the first half Jf 
the year. 

Table 12 shJws pro duct ion by classes i.'1 c:t cJnvenient t.?_'Jle, 1919 t.J 1937. 

Table 6.- 'iiheat st::>cks in the United St~:.tes, Januar7 1,1935 tJ 1933 

(Jn f ar::1 s •••••••••••••• 
Interi:n mills o.nd 

elevat::>rs •••••••••• : 
0::> :nmercial ••••• , , •••• : 
Merchant mill stJ cks ~ 

1935 

l ,01)0 
oushels 

92,145 
90,937 

and stJ red f::>r Jthers "}) 106,392 
(,---~~- -~ 

TJtal •••••••.••• t 435,065 

______ , __ 

l9ji.) 1937 . 193S 

l,OOC 1,000 1,000 
busb.Q_l__§_ bushels bushels 

16), 360 128,314 208,745 

GO, 508 79,423 115,536 
7(),6<:34 62,366 91.:.,52) 

109,634 102,_~2~ ___ 11_:~! 567_ ______ _ 
430 ~196. ·- 372,935 534,365 

- - ----·~--

Bureau J f Census figures raised. t) rl'})resent all merch,'"nt u:lill e.n0. 
elevatJr stJcks. 
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~1 ·:>le 7.- Wheat: :Sstimated su:J1)ly Dnd distributiJn by clR..sses, a\'8I'['ge 

l_S29-~~J~ -~-933~3~-·- cr~p ye~~~}3- 34-~J 19~7- 33 _______ _ 

· AveraPe · • · • • 
;l:J29-3ob 1933-34; 1934-35; 1935-36; 1936-37 ; 1937-38 

_________ .:_: ~l~9-L'l3:-_3~ ______ : ______ --=-------~--~-------------: __ _ 
Item 

:MilliJn Milli:m Iv!illi:::>n Millbn Mi'lliJn MilliJn 
:bushels bushels "bushels "bushels bushels bushels 

All ,rhertt 
StJcks, July 1 l/ 317 373 274 l4B 142 
Pr:::>ductiJn •••••••• : 792 552 526 626 627 
ImpJ rt s 3} • .•••.... : 16 · 34 · 14 

Sup~ly ·~····=_lJl09 q~o 316 003 603 
Exp)rts ~ •.••••••• : 90 29 13 7 12 
Carry-Jver ••••.••• : 325 274 143 142 l/103(?}91) 
Disappec.rance 5./ •.. : 694 627 655 -659 ---~_;;:,(?}700) 

,: HarcL Red Winter 

977 
90 

200 
687 

( 2/965) 

(675) 

St:::>cks, July l .•.• : 161 201 125 63 · 57 57 (?Jl+5) 
PrJ ducti:::>n •••••••• : ___ 1±9 __ w_ _____ 2_Q_Q _________ :~03_~--- g?_Q~- ___ 375 . 

Supply •.•..• : 510 370 333 271 317 432(?}420) 
ExpJ rt s •.•.• ~ : ••.• : 52 4 ____ 3 ___ ----2----f- 65 

Carry-:::>ver ........ : 167 125 6G 57 57 (?}45) 73 
Disappearance ••••• : 291 243 262 212 --257(?J-367 9:7')-2-'-9-f-4'(?)---.-2-.B2--;-)-

S:::>ft Rec3. '\'linter 
StJcks, July l ., •• : 31 36 32 
Pr:::> cluct iJ n •••••••• : 162 183 204 

Supply •••••• :_ l:...t.9...L3 __ __,2=24 2 36 
ExpJ rt s ••.•....... : 

27 
207 

15 
257 
272 
--.:... 

CarTy-Jver •••••••• : 
Disappec.rance ••••• : 

32 
lS5 
217 

2 
35 

130 
-L-,.::::..6 ----::-..£32==----- 2 7 --:l::-5.L__ ____ _::.-;:.----

l57 192 209 219 
66 

206 

StJcks, July l ~·P: 
PrJ ductiJn •••••••• : 

79 
135 

Hard Red Spring 
9S 74 27 34 

107 53 lOB 51 
Imp::> rt s ••••••••••• : ---=---'.---· 9 30 25 

Supply •••••• : _ _::;2::._l....c.4 __ -=20.::...5-<-.---l_3t...:;6 ____ l-=-6....._5 ___ 1--"'10 
ExpJ rt s ••••••••••• : l 
Carry-~ v e r •••••••• : ----:-'7---:<-9 __ __,_7"'="4 ___ -=...L.. ___ ---'--:,'----

Disappec:.ra.'l.ce ••••• : :)..34 131 

St.J cks, July 1 ••.•• : 
PrJ ductiJn , •••• , •• : 

Exports •....••..•. : 
Carry-:::>vet •••••••• : 
Disappe",r2.11ce ••••• : 

24 
4o 

16 
18 

18 
102 

120 

l 
101 

F:::>:::>tmtes.are the se.r.1e\o.s fJr taole ll, :EstiB2.tes fJr 1937-)G flre as Jf Feb. 
See 11 The liheat Situo,tiJn 11 , Feb, 1937 f:::>r the fi~res fJr 1930-31 and Aug. 1937 
f:::>r the figures fJr 1931-32 t) 1932-33 by yea~s. 

• 
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Dome§~i~ meat....Ilric§.§..: J..r-~re~El.Q.., d9J11§1nd ~V.. Q.evel.Q:Q. W:. B;p,rQ. :!!heat~ 

.. . Dones tic wheat pricez fluctuated with those of ::r:,i'.;;erpool 3} during the 
past· month, being i'nfluencod by the same .gc:mere.l factors. Prices declined the 
last half of January as So··nhern ~·emisphere shipments increased, ano. rose again 
the first 2 weeks in J!'ebruary with continued moisture deficiency and low 
temperature in Kansas and Oklahoma, as well as the unsettled political situation 
abroad. D~ing'the third-week in FebruaJ?y, rainsin.the southwest winter c;heat 
belt, together with continued heavy movement of Southern Hemisphere wheat and 
offers of Russian 'vheat: in foreign markets, resulted in another decline in pr'ices. 

Table 3 shows prices ia inrJort1;l.nt domestic markets. The price of No. 2 
Hard Winter at Kansas~ City declin~d fror. an avero.ge of $1.05 for the .week ended 
January 15 to $1.01 for the week ended February 5 -and then rose again to $1.03 
for the ·.veek _ended February 12. 

Wheat prices in the next few weeks nre expected to be influeaced largely 
. by European buying, cr:op conditions in the Hard Winter 1rheat ·states, &.'1d by 
general business se'ntirr{~rit. Wheat prices in February and. March are usually 

· seaso~ally lo'·aer tr~an in 'January, i-nfluenced by l-leavy marketings of Argentine 
and Australian ··t<heat. This year, ho-:rever, the decline may not be· as large as 
usual. 

'Later on, ":'hen shi<:.'m:mts. from -thE? Southern Henisphere couDtries decline, 
increased takings from the United States c:rill probabl3r follow, and a rise in 
wheat prices may then occur. World swnlies of ~1ard mi.lling -:vheats 'outside of 
the United. States are soall . 

• .3} See 11 Foreign wheat ~)rice_s" on page 7. 

Table 3.-Weighted average cash price of ·,-;rheat, specified markets and 
tiates, 193-6-37 and 1937-313 

Date 

Month-
-Nov. 
Dec. 
Jan. 
Week 
ended
Jan. 3 

15 
22 
29 

Feb. 5 
12 

....a High :iJ 

...,..ow .3} 

-~. ~---~--

:All classes: 1Jo. 2 No. 1 : No. 2 Hard: No. 2 : Western 
:and gracles :Hard Winter :Dk. N. Spring:Anoer Durun:Red Winter : White 
!ai,~ qar~~sas City_:Minne~olis;Minneanolis:St"' L,oui~ ;Seattle 1/ 
:193b::l937-:1936::1937-:193b::l937-:193b::l937-~l936=:1937-:1936-:1937-
: ..lZ. : ]~_:_3]_ : -;;3 : TI. : 38 : ..JJ_;__~_§.__;.__ll_l.....l~~.,.:_.J.I __ ;_J_~
:Cl.slllts_ Cents Ceni;&, Cent§. Cent§. CeYJ.~ CenU,_ Ce:'].,._~ Cent.JJ_ Q.en;ts Centa Qent§. 
:127.5 93.5 121.9 94.2 144.3 115.3 143.0 100.2 122.7 93.2 ~ 33.3 
:139-3 96.2 134.2 96.5 159.0 119.6 173.5 105.8 135.4 95.0 112.7 35.5 
:144.3 102.4133.0 102.7 165.9 127.0 171.3 103.7 139.6 100.2 112.2 33.9 

. ·• 
:149.6101.2140.8 93.3167.5126.2 130.4ln9.1 142.3 97.3 113~5 
:14e.o 105.2 139.6lo4.e 166.4131.1 16S.2 109.9141.2101.7 n4.o 
:14o.5 102.3 135~5 103.9 15S.1·125.6 164.2107.5133.1 100~4 111.3 
:136.4 100.3 135.4 101.3 122.5 171.6 103.9 136.6 100.5 109.5 
:136.9 99.6 136.0 100.6 129.0 10B.2 14o.o 100.4 112.4 
!142.0 100.2 143.9 102.6 161.5 124.3 202.0 110.1 144.6 100.2 117.1 

:149.6 105.2 143.9 104.3 167.5 131.1 202.0 110.1 144.6 101.7 117.1 
:136.4 99.6 135.4 93.3 158.1 122.5 164.2 107.5 136.6 97.3 109.5 
: 

s6. 9 
90.0 
39.1 
39.5 
90.5 

90.5 
86.9 

V Weekly average _of daily -cash qu;t'~tions, ba~is N;, 1 sacked. 
'-/ No quotations October 31 - December 9, 1936 due to strike. 
3./ January 3 to February 12, 1938 a.n.d corresponding dates for 1937. 
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Table 9.- Average closinG prices of May wheat· futures, specified markets and --._ 
dates, 1936-37 and 1937-38 _.,.. 

---·----...;.....-----~. ·--~ 
: '\Vinnir1eg : .Liver}!oo1 : :Buenos : Chicao-o Kansas : Minnea:p-
. _ 1/ : 1/ : Air_es . : 6 

:, Qitz._ .. : Qlis ·-Date 
: 1936-:1937- :1936-:1937-:1936-:1937- :19}6- :1937-:19'i6- :1937-:1936-:1937-
: 31 ~.J.L....:_.lL:....3.a.-A.J7 _:.. J : :3.7 : .3.[~-31-L-.3.!i..+-..31. : 3~
: 9kents Q.eQ.t~ Q.~ ~ Q,ilD,ts ~tll Cents Qenh QeP-t~ Qe~1~ ~ .Q.epte 
2 Month 

Nov. 
Dec. 

!107.8 110.4 112.6 116.3 
:120.5 n6.3 125.6 112.6 

114.7 90.8 110.9 87~2 124.6 97~9 
128~3 92.1 122.5 89.3 136.4 99.7 . . 

Jan. :124.3 126.3 127.2 113.9 
Week 

131.2 . 95.5 124.7 94.2 138.4 105.4 

~nded : 
Ja·n. 8:127.8 126.3 

15!127,2 127~2 
22:122.2 125.3 
29 :120~0 126.5 

Feb. ?:124.2 126.7 
12:128.9 128.4 . . 

Hi.~~ l/ :128~ 9 128.4 
LO":i 3} :120.0 125.3 

?J ?.! . 
131,0 113.8 ~9-1?108,9 133.4 
129.9 114.8 2 8.2~12.0 133.3 
125.8 114.3 6.1 109.8 130.0 
122.0 ll3.1 94.7. 109.1 127~6 
125.6 112.8. 97.4 109~6 130.9 
128.5 114.2 100.5 108.9 135-9 

4/ 4/ . 
131.0 114.8~00.5~12.0 135-9 
122.0 112.8 94.7~08.9 127.6 

94.7 127.3 92~3 141,7 103~2 
97,4127.5 96.3 141,1~ 107.3' 
95.9 123.2 95.0 136.8 106.0 
94.4120.7 93.4133,8 105.3 
94.2 123.7 93.2 136.8 105.6 
95.3 128.7 94.3 141!9 106.3 

97.4 128~7 96~3 141~9 107.3 
94.2 120.7 92.3 133.8 103.2 

,. 
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Table 10.- Estimates of stocks of '."':hec:"t by classes, continental UnitE?d States, 
January 1, 1935-38 

---~ . .._.-~..,...~---~------·-----·---,.--.-........ ..,_ ------- ·----~-'·"'-'-~,-~~------
:-- 1936 ; 1937 ; Pos·i tion 1935 

._._ .. ,. __ _.._....._. __ -- . 
' --~- -~-~·---D--·~~-- ·-~---

All ~-;heat : · 
Farm stocks .•.....•........ ; 
Interi.qr nill a..n.d elevator 

Million 
·bu~~ 

146 

Million 
J2.1W1el.L 

Million 
:tm~;Qel~ 

128 

stocks •.•.......•......... : 92 51 SO 
Conmercial stocks •......... : 91 77 62 
Merchant nill stocks l/ .... : 106 109 103 

Tot.al • ... ; .............. :~=-435--'-~_4,....;3;_0_~_· __ .-:;;3..:7 . .;;...3~-
. Hp,rd red winter.: 

Farn stocks •...•........... : 50 4o 4o 
Interior nill and elevator 

Million 
lm.~ 

209 

115 
95 

115 

75 

stoclts ..................... : 29 23 21 36 
Connercial stocks .......... : ).j.(l 27 31 52 
Merchant mill stocks ....... : 59 57 6o 71 

Total , ..•.•......... • .... : 178 147 _1_5_2-~~--234--~ 

---..,----~--Soft red winte,L: 
Faro. stocks •.•............. : 52 53 41 
Interior mill and elevator 
stocks •...... • .............. : 19 16 15 

·:Cono.ercial stocks •......... : 30 16 12 
Merchant mill stocks ....... : __12._ 17 16 -

Total •.. , .......•.•..... : 126 102 S4 
-----~-------------~--Hard red snrinL 

Farm stocks •............... : 
Interior mill and elevator 
stocks ..... , .............. : 

Conmercial stocks •......... : 
Merchant nill stocks •.....• : 

Total •...•••............ : 

Dururn: 
Farm stocks •.•............. : 
Interior mill and elevator 

stocks •..•.......•........ : 
Commercial stocks .......... : 
Merchant mill stocks •...... : 

Total •.•.•.............. : 

27 

14 
14 
13 
bS 

4 

2 
2 
< 
..J 

11· 

43 

14 
27 
27 

lll 

J.:). 

4 
2 
2 

. 19 

25 

9 
12 
19 
65 

6 

2 
1 
1 

10 

3S 

13 
10 
15 

11 

3 
4 
3 

21 
~---~~---------~---~~----

Whit~: 
Farm stocks •...•........... : 13. J..6 
Interior mill and elevator 
stocks .................... : 25 24 

Conmercial stocks ••••....... : 5 5 
Merchant mill stocks •..••.. : 6 6 

------~-~ 

Total •.•................ : 52 51 

16 

33 
6 
7 -- ·~ ·~ ~ ----~. ·----..... -· 

62 

20 

41 
4 
6 

71 
lf Bureau of Census fig;;;;;·-;a_i_s_e_d-to represent all merehant mill and elevator 
stocks, includin6 stored for others. 
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':!:'::tble ll.-:Sstima tes of -;vheat stocks, July l, <Tul~·-Decenber ir:rports .and. exports 1 --., 

J::tnua:;:·"- l stocks,and July-Decer:,ber d.isarpearaLce, cor.cti:1ental Unite'l Sta.tes,l934-~ 

-~- ·~ --------- -- ~- ---~--~-------------~---------. 
Item . 1334 . 1935 . 1936 . 1937 . . . . 

~ -~-- - .. ---.-.~ ... _.._.=. .. _ ... _.. __ ,_,_.....,.,._. __ .,___ -·----~----

Million Million 
but;Jhels 1?.uJihfu 

l-Hllion 
Q.v~Q. 

Million 
bvshel~ 

Stocks, J·r'-lY l ll ............... . 
~ Production •...................... ~ 
~ Imrorts, July-Dec. J) ........... : 
- E~orts, July-Dec. ~/ ........... : 

274 
526 

8 
9 

21 
4 

142 
627 

?.6 
6 

Stocks, Dec. 31 .................. : 435 430 373 534 

(g) 91) 

Dis8JYDGarc.n:.co, J1u:r-Dec. 5../ •.. : ----:364·-~361 ____ 416- ---~lhl3 (?../391) 

Hard B.e d Win t.QL 
Stocks, Ju:!..:y 1 •.................. : 125 6t5 57 57 (?../ 45) 

..;. ProductioCJ. •...................... : 208 203 26o 375 
-Exports, July-Dec ................ : 2 l 1 31 
- Stocks, Dec. 31 .................. : 17g ---~~7 152 234 

Disappearance, July-Dec •....... : _ _25]_~--,-~23 _____ 164 ~~7 (g/1'2,2) 
.§.oft Red 'iVint~ 

Stocks 1 July 1 ..•...........•.... ; 32 
~ Production ....................... ! 204 
- Btocks, Dec. 31 102 -----.-

Di sap~pearance, July-Dec. . ...... : 93 __ ....;;.,._~~.._..; 134 

lic1L.d 3.ed S.Qril:}.g 
Stocks, July 1 •.•................ : 74 27 

~- Proctuction •...................... : 53 lOS 
.:. Im~>;rts, July-Dec •..•............ : 4 19 
- Sto ~s, Dec. 31 ..•............... ; 6B 111 

-------~ 

Disappearance, July-Dec .•...... :_ 6-;;..l.r...-~--_lll 
D;,rrum 

Stocks, July l •.................. ; 
..: Production ....................... : 
.;. Irnpotts, JulJr-Dec . ............... : 

9 
7 
4 

-Stocks, Dec. 3l •.••..•........... : 11 ----

5 
25 

2 
19 

27 
207 

S4 

150 

3)_~ 

51 
15 
65 

35 

7 
9 

11 
10 

9 Disap''earance, July-Dec. . ...... :---~---;;:;.. _lL_ ____ u 
White 

Stocks, July l •.•.•.............. : 30 16 
4- ProductioCJ. •..........•........... : 70 86 
- Exports, July-Dec. . ............. : 7 3 
- Stocks, Der. 31 .................. : 52 51 

Disap~ear~nce, July-Dec •....... : 41 4S 

l} Corrparable series of July l stocks contains some new whoat. 

l7 
100 

5 
62 

50 

15 
257 
132 
llto --18 
102 

76 

----~!± ____ 

3 
29 

21 

11 

10 
111 

9 
71 

----,41-~-

?J In 1937 ne-,7 wheat was estimated at 12 Billion bushels, whic...~ if deducted, would 
result in stocks on July l of 91 million bushels an(i a a_isarpearance, July-De-
cenber, of 391 Dillion bushels. . 
]J From reports of Foreisn and Domestic Con~erce of the United States. Imports .. 
include full-duty wheat, wheat payin~ a duty of 10 percent ad valorem, aCJ.d flou 
in terms of 77heat. }±) :Fron rerorts of l'oreign aCJ.d Domestic Commerce of the Uni 
States. Exports are regular exrorts rlus shipr.1ents to Alaska, Hawaii, and Puerto 
~~co, and include wheat and flour r.1ade wholly from dor:.testic -:vheat. · 
5J Bc.lancing iter:J.. · 



I • ' Table 12.- Estimated production of whea:t in the United States, by classes, 1919-37 ~ 
I 

--------- 1-' 
Winter Spring White 0> 

·----
Year Hard Soft Hard 

Du:rum Winter Spring Total 
Total 

Red Red Red 
1,000 1 ;ooo---· -1-:CSOC)'" 1,,000 1,000 1,000 1,000 1,000 

bushels bushels bushels, bushels bushels bushels bushels bushels 
----~- --·----·' ------·- ------ ------ ---- ------- ---

1919 ...... 330 ,82B 356,925 141,263 33,090 60 '70"1 29 '2B4 89,991 952,097 
1920 ...... 320 '937 239,649 151,518 47' 667 52,641 30,865 83,506 84:3,277 
1921 ...... 323,465 222,381 131,587 -57,854 56,947 26,730 83,677 818,964 
1922 ... " .. 298,935 221,432 .169,809 85,571 51,092 19,810 '70 '902 846,649 
192-3 ...... 258,817 237,248 .132,2·93' 42,373 59,234 29,517 88,751 759,482 
1924 ...... 352,362 185,927 193,235 £1,543 35,274 13,276 48,550 841,617 
1925 ...... 204,171 162,962 165,780 60 '377 33,486 41,924 75,410 668' 700 
1926 0 ...... 371,178 215,709 123,282 45,320 44,720 32,004 76,724 832,213 
1927 ...... 322,322 166,592 206' 67-9 81,423 59,274 38 '769 98,043 875,059 
1928 ...... 394,110 127,393 Go2,803 99,008 57,563 33,496 -91,059 914,373 
1929 ...... 371,076 164,400 145 ,621 57,117 50,763. 34,240 85,003 823,217 

1-' 
1930 ...... 403,609 179,692 157,378 59,522 50' 30-,1 35,965 86,269 386,470 CJI 

1931 ...... 514,035 262,006 72,439 22,099 49,355 21 '740 71,095 91:cl '674 .... 
1932 ...... 280,450 159,214 189,939 42,252 52,131 32' 941 85,072, 756,927 
1933 ...... 176,997 162,313 10 6 ,L1.r69 17,816 37,208 50,880 88,088 551,683 
1934 ...... 2.)7,860 188,602 53,279 6,891 41,501 28,260 69 '761 526' 393 
1935 ...... 203,232 201.:,256 107 '975 .. 2:1,759 ' :)7 ,831 2$,2~1 86,122 626 ,34;; 
1936 ...... 259,775 20'7 ,410 50' 7t;,2: :8;836. 52;689 47 314 ' . . 100,003 626,766 
1937 ...... 375,164 256' 552 102,408: 28; 749. 53;386 57' 734 ill ,120 873, ~~'3 

--··------------ - -·--.- -------~-:_. __ ~ _ __:_. _______ --!-.. ___ • ________ --- •• -- ~---
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Table 13.-Unitea. States exports of wheat flour, made wholly from 
United States wheat, to specified countries, semi-annually, 

beginning July 1935 

1935-36 1936-37 1937-38 
Commodity and ··July- Jan.- July- Jan.- July-

count~r~y __________ ~D_e~c~·~--~~J~u~n~e~--·~D~e~c~·~--~~J~u~ne~--~-D~e_c~·~l~/ __ ___ 
1,000 1,000 1,000 1,000 1,000 
barrels barrels barrels barrels barrels 

Wheat flour 2/ 
Netherlands ••••....••. 
Norvvay .•..•...•....... 
United Kingdom •••.•.. : 
Costa Rica .......•.•. : 
Guatemala ••••...•...•. 
Nicaragua ••......•.••. 
Panama ................. . 
Salvador •••••••••.•.• : 
Mexico ............... : 
Cuba •••....•..••....•. 
Haiti, Republic of ••• : 
Ecuador .............. . 
Venezuela ••••.•.....•. 
China ................. . 
Hong Kong •••••••••..•. 
Philippine Islands •.•• 
Other countries •••.••. 

Tot al .............. . 

g 

3/ 
28 

7 
34 
22 
26 

6 
6 

95 
7 
6 
4 
3 

20 
124 

32 

429 

8 
2 

16 
8 

25 
18 
28 
12 

3 
83 

5 
8 
3 
3 

18 
126 

34 

400 

53 
3/ 
24 

7 
21 
15 
28 

7 
4 

80 
9 

25· 
3 
3 

14 
238 

47 

578 

.. 106 

21 
14 
33 
18 
24 
11 

8 
_102 

11 
26 

4 
10 
20 

233 
79 

720 

248 
24 
70 
22 
53 
15 
37 
15' 
13 

207 
18 
65 
32 \ 

8 
164 
294 
254 

l ,539. 

Compiled from official records of.the Bureau of Foreign and Domestic Commerce. 
1/ Preliminary. 
2/ To convert to wheat equivalent miltiply by 4.7. 
~ Less than 500. 

• 

.. 
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Table l,:'r.- Monthly· sales of wheat and rye by farmers, U11i ted States 

--·------------~~------- ~--~-- -----~--- ·---,. 
Crop and : · Perc'entage of recejpts during ---- ----
season :June :July :Au.g. :Sept.: Oct. : Nov. : Dec.: Jan.:.Feb.: Mar.: Apr.: ~,lay : June 

:Per- Per- Per- Per_. Per- Per- Per- Per- Per- Per- Per- Per- Per-
:cent cent cent cent cent cent .. cent. .. cent · C&'1 t cent- ·cent· cent cent 

Wheat ---Av. 1924-25 to 
193~34, incl. 3.9 20.1 19.8 15.0 9.7 6.2 5.1-· 4.-2-· 4-.1 3.3 2.9 3.4 2.3 

1935-36 2.4 19.3 25.9 17.6 9.7 4.4 3.8 3.7 2.5 3.4 2.6 2.2 2.5 
1936-37 5.8 35.6 15.8 8.6 6.7 4.3 5.5 3.1 3.4 3.8 2.7 2.9 1.8 

4 

Rye r I 

A·.r. 1924-25 to 1-' 

1933-34, incl. 9.1 22.4 20.4 13.5 8.0 q .. ~ 4.7 4.1 3.2 2.6 2.8 3.2 
-.J 

1'335-36 .l 5.5 19.3 18.4 13.6 7.5 5.4 4.9 4.4 7.1 !1:.5 5.1 /::.,2 

1936-07 .. .. 18.6 . 2) .o 14.4 9.9 6.5 7.3 4.1-- 4.7 . t_.. 7· 3. 9. .5.7 2.2 

---------- -----·~·- -·-.. 
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Table 15.-Movef'lent of whent, including flo·.rr, frou ·lri'lcipal export
ing count-.ries, 193~1-35 to l937-3G 

~----~---~- --~--·----~-----------
Exrorts as t:;ivon by \fficinl oources 

~--~~- -----.. -.----~~--- ... __ _,_.- ...... _______ -..,.. _____ ._............. ......... 

Country 

: 1,ooo : 1,ooo : J ,ooo : 1,noo : 1,noo : 1,ooo 
: :Q.ushel~s : Q.usl-::,<~1.§. : ;ro.s "t}§l §.: Q:~~: l:m..shel §.: p_-q._§.;-~ : 

United States ...... : 21,532: 15,929 : 21,5S4: 7,771: 10,921: 42,594 Dec. 31 
Canada ............. !169,630:237,L~47 :213,02S:l41,5ll!J.71,161: 69,l:)5C Jan. 31 
.Argentina .......... :167,000: 76,577 :162,0ZJ5: 54,tJ.07: 66,639:·31,535 Jan. 31 
Australia •......... !108,007!102,258 95,970! 33,765: 25,7015! 27,C)S6 N".crtv. )J 
Russia ............. : 4,286: 29,704 4,1q9: 11,301! 890:. 9,969 Sept.30 
Hungary ............ : 12,499: 14,61+4 27,428: 6,339: 14,950: 4,126 Nov~ 30 
Yugoslavia •........ ; 4,4ol: 728 17,302: 97: 9,1SC: '4,445 Nov. 30 
Ru~ania ............ : 3,432: 6,391 35,540: 9,706: 19,307: 20,695 Nov. 30 
Bulgaria •.•........ : 375: 980 7,273: J72: 3, 622·: 3,96S Nov. 30 
British India • . . • . : 2, 313: 2, 2_56 .14, 614: ~ ~5.§..:__ (55_2_~---t~S_?._____:___Au~!.. .ll 

Total .........• :.2_13,480:487,222 :599,3~2.:.._ n_: ~~-~~:_~--
Sjli pl'le r.;';. t s a s_,:i V.£:-"2; .. )?Y t.:;:.~~-s_o~-l_r.c e §.._ __ --~---

:----Total ~-=-- Wer::Js.s.D-i.9..i.J.S.J.7:-3J~.1. JuJ;GL.:::)\';.D• 12 _ 
: 19 3.5:-:3.6: l~B_6-31. ;_J ant 29: }i'e b. -.51_Fe U2_;___lliE:--..J.L..L.J.Ul-3[_~ 
: 1,000 : 1,000 :~,000 :1,ooo :1,000 : 1,noo 1,ooo ~~ 
: bu§_hels bushe~\t_shels"b·Q.shelq,"b1.1Shd§. "bushels__ : QQ.shels 

North Auerican l) !220,464:225,902 :3,6nS 3,575: 3,567: 166,256: 117,422 
Canada,4 ~arkets ~ :246,199:194,531 426 524: 650: 160,685: 62,486 
United States ...... : 7,219: 10,04-9 :1,331 1,653: 2,211-0: 5,67S: 4S,Ol.J-3 
Argentina .......... : 78,312:164,673 :2,12~8: 3,014: 2,201: 7-5,056: 32,507 
Australia .......... !ll0,576:105,S36 :},130 2,1(53: 3,J>)Z: _52, 70S: 54,037 
Russia ...•.....•..• : 29,024: SS 464 4-56: 296: SS: 33,912 
Danube & ::Bul~aria J}: 8,312: 65,544 856 920: 504: 1+6,136: 2S',ll2 
British India •....• :lj}2,556:~J:i4,67~t 0 200: 96: 7,784: 10.,962 

-~~~----- ~~--~~,·---~~----·-~ 

Total 5} ....... :449,244:576,722: 348,028: 276,952 
-----·~~~~ ,. --- ·-~----,____ , __ _ 

To tal Euro]J ean shi ]J-: : : : y : fil 
ments l/ .......... ::2,6oL264:434l tDO :..._St.6~_l:L=.~~ : : _2_=2.7.,2~=----~~1-9~072 

To tal ex-European : : Qj ,... :fl./ 
ship~ents 1.} ...... :l31,76o:l27,192 :2,096: 30,b96: 5-1,64o 

l/ Broo:lhall 1 s Corn Trade Nei?S. 
g) Fort William, Port Arthur, Va~couver, Prince Rupert, and Ne~ Wcstminister. 
3} Black Sea shipments only. 
lj} Official. 
5./ Total of trade figures includes ?.Jorth Anerica as reported by Broomhall 1 s 

but does not include itens 2 and 3. 
fd To Januai"J 29. , 
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Table 16.-Exports of wheat and wheat flour from the United States, 
1936-37 and 1937-38 

(Includes flour nulled in bond from foreign wheat) 

·---
Period Wheat '\f[heat flour \\The at including flour .. 1936-37 1937-38 1936-37 1937-38 19:?6-37 1937-38 

1,000 1,000 1,000 1,000 1,000 1,000 
bushels bushels barrels barrels bushels bushels ---- --- -----. ' 

July-Doc. 1,733 30,943 1,955 2,479 10,921 42,594 
Week ended-

Jan. 8 0 1,588 22 84' 103 1,983 
15 0 . l '902 13 51 61 2,142 
22 .1 1,796 9 4f) ". 43 2,008 
29 0 ·1,269 18 26- .85 1,391 

Feb, 5 22 . 1,347 15 65 '''. 92 1,653 
12 0 . 2,047 28 41 132 2,240 

Compiled from reports of·the Department of Commerce •. 

Table 17.~Shipments of wheat, including flour from principal exporting 
countries, specified dates, 1936-37 and 1937-38. 

Period 
Argentina . AustraJ_ia Danube. . . . . North America 

:1936-37:1937-38:1936-57:1937-38:1926-37:1937-38:1936-37:1937-38 
------------~~~~· : 1,000 1,000 l,bOO 1,000 1,000 1,000 1,000 1,000 

July-Dec. 
Week ended-

Jan. 8 
15 
22 
29 

Feb. 5 
12 
19 

:bushels bushels bushels bushels bushels bushels bushels bushels 

35,256 19,896 36,320 38,452 41,088 24,912 147,048 95,176 

3,928 
5,740 
7,724 
7,488 
7,896 
7,024 
7,896 

1,052 
1' 6.56 
2,500 
2,188 
3,016 
2,201 
3,464 

2,000 
1:,720 
3·, 756 
3' 636. 
2,660 
2,616 
2,408 

812 
3,592 
2,460 
3,180 
2,176 
3,358 
3,445 

904 
1,392 

952 
424. 
752 
624 
296 

368 
288 
264 
856 
920 
504 
504 

3,904 
2,760 
3,800 
2,712 
3,000 
3,072 
2,160 

3,568 
4,096 
3,832 
3,608 
3 ''704 
3,587 

Compiled from Broonmal1's Corn Trade News. 
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Table 17.-Net imports of wheat, including flour, into European 
countries, year beginning July 1, 1936-37 

and 1937-38 

Country 

Austria . . . . . . . . . . . . . . 10 10 ,/ Nov • 30 4 3 
Belgium .............. 40 40"' Nov. 30 : 20 19 
Czechoslovakia ...... :y -11 2/ -1· Dec. 31 :y -2 y -2 -. 

" Denmark . . . . . . . . . . . . . . 7 ..r:r Dec • 31 4 3 
Finland . . . . . . . . . . . . . . 4 3" Nov • 30 2 1 

........_France . . . . . . . . . . . . . . . 7 .g&~\ Oct • 31 1 4 
-Germany . . . . . . . . . . . . . . 23 :J,.q~:'>:': Dec • 31 ~ 26 
Greece ••• ·~· , 1, • ·j. 21 13•' : Nov. 30 8 6 
+~~Fe-e- \~'-.'':-~. 14 ~l~: Dec. 31 8 8 
Italy ............... ~ 5% 'I· "~ Dec. 31 7 5 
Latvia ··············~ l -jj f Nov. 30 4/ 3/ 
Netherlands . . . . . . . . . . 21 24 -~ Dec • 31 10 12 
Norway ............... 9 8. Dec. 31 : 4 3 
Poland •••••••••••••• :F:_/ -6 y _...,j;( Dec. 31 :y -·1 4/ 

-Portugal . . 4/ ~: : Nov. 30 : ~ 3/ ............. 
Sweden . 4/ y -1-" : Dec • 31 :2/ -1 4/ . . . . . . . . . . . . . . . 
Switzerland . . . . . . . . . . i9 ~lltJ: Dec • 31 10 7 
United Kingdom . . . . . . . 199 -£~tv: Dec • 31 101 98 --·---

Total imports of '4Lt : -W9" :cf.r; . above ............ 4'59 ' . 
Spain . F, ·l: 3 : . . . . . . . . . . . . . . . . 
Total imports ....... 43& ~·· '400-~ .. 1. 

• ' I • ].79 195 
Total exports . . . . . . . 17 '~ ~ .. 7 2 ~. 

~--

41~ 0 
: 

Total, net exports .. ~r,':·~~)': 172 193 

----· --·-~·· ·---·----- .. --~ ---
Compiled from official sources except as otherwise stated. 

1/ Forecast by Euronean offices of the Bureau of Agricultural Economics. 
2/ Net exports. • 
3/ Net exl:>orts of less than 500,000 bushels. 
4/ Less than 500,000 bushels. 

!""!. r, L 

-
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