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IN RECENT YEARS INCREASED WHEAT PRODUCTION IN OTHER 
COUNTRIES HAS GREATL¥RED~CED EXPORT OPPORTUNITIES, AND THIS 
YEAR THE TRADE ALSO IS ~STRICTED BY THE EUROPEAN BLOCKADE 
AND GOVERNMENT POLICY. ~OLLOWING 4 YEARS (1933-36) OF SMALL 
CROPS IN THE UNITED STATES WHICH CURTAILED OUR EXPORTS, COM
PARATIVELY LARGE EXPORTS. IN 1937-38 WERE POSSIBLE BECAUSE OF 
SMALL CROPS IN OTHER SURPLUS-PRODUCING COUNTRIES, AND IN 
1938-39 BY THE GOVERNMENT EXPORT PROGRAMS~ fXPORTP OF HARD 
RED WINTER WHEAT\DURING THE CURRENT YEAR ARE EXPECTED TO BE 
LIMITED TO SMALL ~UANTITIES USED IN FLOUR EXPORTS. 
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----------------------------------- • THE WHEAT SITUATION 

----------------------------~------

~~~I. 

Stocks of lNheat on October 1 in the United States are estimated at 868 

million bushels compared with 794 million bushels a year earlier. By comparison 

with the July 1 stocks a..l'ld crop, this estimate for October indicates a domestic 

disappearance of 200 million bushels for the July-September period compared 'With 

194 million bushels a year ago. The 1940-41 preliwinary domestic disappearance 

estiwAte of 685 million bushels, -which is 10 million bushels above that for 

1939-40, continues to be a reasonable expectation. Tiith total supplies for the 

season of 1~076 ·million bushels~ and disappearance at 685 million bushels, 

-
there would be 391 million bushels available for export or carry-over. If an 

estimated 22 million bushels are exported to foreign countries or shipped to 

possessions, the carry-over July 1., 1941 would be 368 nullion bushels, or abm .•. 

85 million bushels more than on July 1, 1940. 

Current ir£ormation confirms the early indication that the acreage seed-
.. _ 

ed to winter w'Deat in the United States is about the Sa.tlle as __ was seeded a year 

ago. The condition of ·winter wheat probably is close to average· for this time 

of tl:e year. The first official report on acreage and coEdition of winter 'Wheat 

and rye for harvest in 1941 will be issued December 20 b~r the Agricultural 

11arketing Service. If the total seedings for harvest in 1941 (Vi.rinter a+ld spr.L11g) 

turn out about the same as this year, and abandorunent and yields are average, 

. 
production will total about 750 million bushels. This would leave about 50 

million bushels for e~:rort in 1941-42 or as addition to carry-over July 1, 1942~ 

after domestic disappearance of about 700 million bushels is deducted. 

Domestic wheat prices, continuing the advance which started following t. 

low :goint in mid-August, are higher than a month. ago. The effect of the loan 

program in reducing the supply of free wheat continues to dominate the market. 
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THE DOHBSTIC 1J1fr::SAT SITUATIO? 

BACKGROU1m.·- The carrv-ove:t' of old vrheat in the United States 
averaged-ib:Yut 230 million bushels in the 10-year period ·1930-
39; during which a recorC. ptqak of about 360 million bushels 
was reachf'~ in 1933 and a low in 1937 of about 83 million· 
bushels (.1-.:-T:st since 1919). Domestic disappea!'ance during 
the 10 years 1930-39 averaged about 695 million bushels~ with 
i;he highest of about 755 million bushels in 1931 and the low
est of about 625 r:1Ulion bushels in 1933. Wheat supplies in 
the United 2tates for the year begi11.1"ing July l, 1939 were 
l,O~·~· million bushels~ disappearance 675 million bushels., ex
port~; to foroign ccuntries and shipments to possessions 48 
mil~. ic·n bushels, leaving a carry-over on July l, 1940 of 284 
million bushels. 

Domestic w~eat prices from the spring of 1933 to the 
spring of ] '337 were u.nusually high in re·lation to world 
pr:i:< :~'l, e.s 7.;~e re:·:Lclt of small crops in the United, States. 
Dur:~..1~ th> sroae period~ prices in other countries also moved 
upvm ... ':"d, reflecting a·vmrld-vvide recovery in colNilodity price 
levels, currency depreciation, 8.LJ.d reduced production. The 
average prices received by United States producers for the 
1931 and 1932 crops were 39 and 38 cents~ respectively, com
pared wi tr_ avera:;e prices for the fo1.1r cro:os, 193 3 to 1936 ~ 
of 74~ 85 1 83, and 103 cents per bushel, respectively. 

In 1937 United S,tates production yras large and prices 
to growers declined to ro" average of 96 cents. In 1938~ vnth 
doxreptic production ar:air.. large~ -rrith a record world crop and 
witl" lower commodity prices generally, prices received by 
producers declined to an average of 56 cents, 1/ ar..d would 
have. averaged still lower had it not been for the loan and 
export-subsidy progr8.L~S w~ich held domestic prices above ex
port. parity. Prices rece~ved by growers for wheat during 
the year beginning _July 1939 are estimated at 69 cents. 1/ 
This also is relatively hig~ compared vnth the usual re-
lationship to prices in other countries~ as a result of only 
a moderately large carry-over, reduced acreage, poor pros
pects for 1940 yields, a.nd holding. of wheat in expectation 
of higher prices. 

Prices adva:;.'l.ced sharply in September 1939, follo·wing 
the cut break of the Europe an Viar ~ and again in December~ in
fluenced b;{ war develo~Jments and by poor crop prospects in 
.Argentina and the lYnited States. In the lJl.iddle of l~ay 1~40, 
follovnng the turn of events in Europe, sellin~ became heavy 
and most of the g-ains were lost. From the middle of ray 
until the middle of August pr.ices declined seasonally. 
Subsequently prices have steadily advanced • 

Domestic July-September disappearance 
--sf'fg11t-ry-abov~-ye~~E- _e.sl-If:e_:_----· -· · 

October l stocks in the United States are estimated at 868 million 
1bushels compared with 794 million bushels a year earlier and 842 million bt.:she 

Jl Inclu,des"'Ui1re-c1eelli-d-Toan wheat a.t average loan values. 
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in 1938 (tables 1-2). By comparison with the .. July 1 stocks and crop, this A.. 
estimate for October indicates a domestic disappeara.TI.ce of 200 million bushels ... 
for the July-Septe111ber period compared with 194 million bushels a year ago and 
214 million bushels for the corresponding, period in 1938 (table 2). The price 
of ·wheat relative to the price of corn in :many sections encouraged some in-
crease in wheat feeding compared with a year earlier. The October l stocks 
figures for this year include about 13 million bushels of Federal Crop Insur-
ance Reserves, which compare with 20 million bushels last year. 

The 1940-41 disappearance of 685 million bushels indicated in October 
( 10 million bushels more than in 1939-40) continues to be a reasonable expecta
tion, Although disappearru1ce during the first 3 months was 6 million bushels 
larger than a yes:r earlier, the current rise in wheat prices relative to corn 
prices should result in a rec.uction in the rate of wheat feeding for the rest 
of the year compared vvith l.ast year. Y·iith no changes apparently necessary in 
other factors affecting seneral supply and distribution, the situation remains 
as indicated in the October issue of The 'Wl1.eat Situation~ which was as follovre: 
Carry-over on July 1 of 284 million bushels plus a cro:9 placed at 794 million. 
bushels gives a total supply of 1,076 million bushels. If exports to foreign 
countries ru1d shipments to possessions total 22 million bushels, 1,054 million 
bushels would be available for domestic utilization and carry-over. On the 
basis of these figures, if the estimated domestic disappearro1ce of 685 million_ 
bushels is deducted, there would be about 369 mil;Lion bushels available for 
carry-over July l, 1941. This would be about 85 million bushels above the 284 
million bushels on July 1, 1940. 

Year 

Table 1.- October 1 stocks of wheat in the United St.ates, 
1934-40 

Po.sTH 01~------------- --~----~---- ---
-· -----------·-=-·'Ti-l-interior-------------------------------·-

on mills, Com- Fer chant Total 
farms elevators mercial : nulls and 

and :elevators 1/ 
: : warehouses : : . ------ -·--- =------r;-c'~oo ___ ~ --------- -r~-ocro ------ -T,-oo·o-- ·- · ·- ·- Y,ooo-----------.. T~cioo ____ _ 

bushels bushels bushels bushels bushels ---··---- _ _..._. ·-· --- ·- .. 

1934 244_,275 y' 114_, 7'72 
1935 269,169 101,379 
1936 225,172 113' 079 
1937 326_,603 '149,899 
1938 400_,476 172,141 
1939 338,658 155,862 
1940 . 359_,746 188,618 

Bureau of Agricultur-al Economics. 

------- _, ..... _. __ ··-- -----·-· 
120_,075 

79_,703 
82,849 

141,496 
139,273 
161_,987 
186,524 

126_,597 
123,905 
119' 635 
138_,160 
130 J 198 
137,332 
133_,319 

605_, 719 
574_,156 
540_, 735 
756_,158 
842,088 
793_,839 
868_,207 

--------

1/ Bureau of Census figures, raised to represent all merchant mills_, include 
-rrstored for others by merchant mills". .· ~ 
2/ October l stocks in interior mills, elevators, and warehouses available on~ 
beginning with 1934. 
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Table 2.- Supply and disappearance of wheat in the United States, 
July-September, 19Z8-40 

Item 

Supplies -
Stocks , July l ••....•.............. 
Production .• · ••.. · ........ -· ......... : 

Total d'omestic supply .......... :-

Less net exports, July-September .•. : 
Le·ss stocks October l •............ : 

. Domestic cii sa}:'rpearance 1/ .••.... 

1/- Balancing iteffi. 

1.938 

Million 
bushels 

152.7 
931.7 

1,084.4 

28.0 
842.1 
814.3 

Little change in winter wheat acreage prol!able 

1239 : 1940 
--W.ti ll ion ~.~illion 

bushels bushels ----
252.2 284.1 
755.0 792.3 

-l,Ob7 .2-1,076.4-

19.3. 7.7 
793.R 868.2 
194.1 200.5 

Current information confirms the early indication thet the acreage 
seeded to winter wheat is about· the same as v-ms seeded a year ago. _l\.lso, 
winter wheat condition is probably close to average this year, -- consider
ably better than the poor stand a year ago. The first official report on 
acTeage and· condition of \'linter wheat (and rye) for harvest in 1941 will 
be issued Decemb'er 20 by the Agricult·Jral Marketing Service. 

·Winter. wheat a::;rc:rently W?s not serto11sly affected by the recent 
abnormally low te~peratures. In Texas, ary planted grain cwme up to good 
condition 'in the eastern and central Par~handle sections. In Oklahoma 
progress has-been mostly good, exce:pt in scme drye::: areas, and in Kansas 
wheat is in good condition to go into thc: Vlint er, excert in a few south
v.restern cowJ.ties. In oastern Nebraska :nrecipitation during the month has 
been helpful, but in other parts of the State t~e gen€ral condition re
mains po,ar. In Montana, a.l$o, rains and snow.wc.:re helpful, and the outlook 
continues promising in the .Pe.cific Northwest. · 

.{\.s was pointed out in the annual ont:;..ook statement 2/, if the total 
seedingp for harvest· in 1941 ( 'Nint E:r and spring whE'at) turn out about the 
se.mo as. this year, and abap.donment ru"l.d· yields are <;verage, :production will 
t·otal a,bout 7'50 milHon bu_shels.· This· would leuve· about 50 million bushels 
fl.or ex:gort iri 1941-42, or.addition to ·ca.rry-.over .July l, 19L.b2, aftEr c1omt:s
tic di$appOaXailC8 Of about 700 million bushels is 'deduCtEd, 

Domestic wheat pTiees continue to cl.dvan.cr: 

. ·Domestic wheat pri,ces, continuing the advance which started follow-
.ip.g the low'point in mid-:-August, are highEr than a month ago. For the 
week· E:)ndGd Novernbt-r _19, tht:. ,werag<' price c-f all classes a....11.6. grades in six 
markets. was 87.4 cents, whieh was 1.3 cents higher th2n forth~ week ended 
October 19, and 16.2 conts above the week of Aue:ust 17, when prices aver
aged the lowest for the season (table 3). 
]/ Tho ThJheat Situation, August 1940. 



'!lS-49 - 6 -

\ 

Some market reaction took place following October 23, when prices 
reached t'he peak of a 6-weeks' advance. hi1illing and flour trade was 
weak during tne lest week in October, and the open interest in futures 
was th9 &'llallest in years. :i:'rices recovered during the first half of 
November. The effect of the loan program in reducing the supply of free 
wheat continues to dominate the market. The total of the 1940 crop loans 
on November 19 was 257 million bushels eompqred with 158 million bushels 
on the same dGte a ycGr earlier, and 167 million bushels for the entire 
1939 season. Prices for the week ended November 16 were above loan values 
:1s follows: No. 2 Rod ot St. Louis 12.3 cents, No. 2.H3.rd 1'Tinter at Kansas 
City 9.2 csnts, <.--:nd No.1 D3.rkNorthern-Spring and No. l.Soft White at 
Portland both 3.9 cents. These differentials do not t3ke into account stor
nge ch.}rges of .:1bout 1 cent per month. 

. Tho 2.llount that currcmt prices o.ro now.above export prices in sur
plus producing countries is indicated by the export ind•-1mnity which would 
be required to c·xport who3.t to Europe. Co.t':l.puted on the basis of 8xport 
values, this would be nbout 31 cents per bushel from Gulf ports and 26 cents 
from Pacific ports, as comp·:~rcd with 29 cents qnd 26 cents respectively, a 
month ~go. Prices of domestic spring wheat at Buffalo 3re only about 10 
cents lowor than Canadi.:m whoa.t, c.i.f., duty peid ~:.t Buffalo. 

Table 3.- Hoightcd avcrt1ge co.sh price of 1rJheat, syecifiad :mcrkots 
_Uld d3tcs, 1939 3nd 1940 

• 

----~~----------=-------~~-~~~~--~--~------~~--~~ All cl~sses: No. 2 No. 1 : No. 2 Hard: No. 2 Soft 
Month 

und 
dat8 

:md grc~des :Hurd Wintcr:Dk. N.Spring:Arnbr::r Durum: Red Winter: White 
six mc:!rkcts:Kcnsc,s City:1linneapolis :Minneapolis: St. Louis :Portland 1/ 
1939 :1940 :1939 :1940 :1939 :1940 :1939 :1940 :·":1939:I94o--:1939 :1940 

----------~C~o~n~t-s~C~e~n~t-s Cents Cents Cents Cents .Cents Cents Cents Cents Cents Cents 

Month -
Aug. 72.2 72.6 64.6 69.3 76.2 73.5 80.1 75.6 68.5 76.6 70.0 73.3 
Sept. 90.0 78.2 85.9 75.8 92.5 81.8 94.9 83.5 88.4 82.6 81.8 74.3 
Oct. 85.6 84.6 82.7 81.6 88.2 88.3 90.1 89.5 87.5 89 .. 8 80.0 75.2 

Week 
ended 
Oct. 5 85.3 82.3 82.5 79.3 88.0 86.5 90.6 87.2 86.1 88.3 78.4 75.2 

12 83.6 82.8 81.5 81.2 85.9 86.5 89.3 89.2 85.8 89.1 79.0 74.9 
19 86.4 86.1 83.3 81.5 89.2 90.1 90.8 90.5 90.5 90.8 81.0 75.6 
26 85.4 86.8 82.9 83.4 89.5 89.9 89.3 91.8 89.3 91.5 80.8 75.6 

Nov. 2 88.1 83.6 85.3 81.1 90.8 87.0 91.9 87.0 92.3 88.4 80.9 74.7 
9 89.1 84.8 86.6 82.0 92.1 88.0 90.6 92.0 93.0 89.4 80.6 76.2 

16 87.3 87.4 85.6 86.2 89.8 90.9 88.5 92.5 91.1 93.3 80.2. 76 .. 9 

High 2/ 89.1 87.4 86.6 86.2 92.1 9C.9 91.9 92.5 93.0 93.3 81.0 76.9 
Low jJ 83.6 82.3 81.5 79.3 85.9 86.5 88.5 87.0 86.1 88.3 78.4 74.7 

lJ Weekly average of daily cash quotations, basis No. 1 sacked. 
]V October 5-November 16, 1940, and corresponding dates, 1939. • 
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THE· TIOP.LD iTHEAT SITUATION }j 

::BAOKGRODFD.- Total world sup::_Jli es of wheat increased s~1.arply 

from 1924 to 1933, largely as a result of increased acreage. 
Fron 1934 to 1936, world sup~lies declined, following succes
sive years c•f small yields and increased world demand. Sup
plies inCTl:''-Eed slightly in 1937. With aoovc:r-average ~'ield.s 
on the llirge acreage, supplies in 1938 and 1939 1rere the 
largest on record. 

World wheat urices declined in the period 1924-33 ni th 
the increase in world su~~lies. The sharp decline in ?rices 
afte..:- 1929 vm.s cau~ed largely by the geneTal decline in in
dust.cial activity c'.;'l.d co;:...no.c.i ty prices. From the ~ring of 
1933 to the surlFl.er of 1937, world. wheat prices moved. upv:2.rd, 
reflecting worJ.d-wide recovery in commodity price levels, 
currency depreciation, and r'ed.uced production. The vrorld 
price for t~e 1937 crop re~ained practically unchanged from 
that CJf a ~rear earlier. In 1)38, world prices ·ac:ain declined 
shar,.J.y as .J. result of record world production .and >7ea....lmess 
in de~end. Prices in 1939-40 averaged hi~'ler.th9n a year 
earlier, influenced by genercli e:xpectations of. increased e.e
mPnd for wheat as a result of the war, and by poor crop pros
pects in Argentina and the United States. 

;.orld trade in \~'leat and flour declined s~arply fol
lmnng the peak year 1928-29, largely as the result of dras
tic restrictions on· imports and increased production in ~"lajor 
importing countries. In the early part of this pe:dod exports 
from the United States declined with those from other ~urplus
produc~ng countries. During the period 1934-35 to 1936-37, 
small crops in the United States were followed by not imports, 
Net exports from the Unitod States in 1937-38 were 99 million 
bushels, in 193&-39 they rrere 106 million bushels,. and in 
1939-40 they were 45 million ous~els. In addition to exports 
to foreign countries, shipments to possessions usually total 
about 3 million bushels. 

World wheat production estimD.te 
unchan1~ed }2;[ small revisions 

The indication for the total 1940 Tiorld trheat production is uncha.Ylged 
from a month ago, when it was placed nt 4,025 million bushels. This ITas 
about 6 percent below the 1939 crop and 13 percent belou the record 1938 crop. 
The estimates by countries continue largely·~~official and are necessarily 
based on frabffientary data. Estimates for different parts of the vrorld are 
shown in table 4. 

DurinG the pnst month the Cana<Uan official estimate n:<.s revised down
ward from 561 million bushels to 547 million bushels and th~t of Japnn u:pw~d 

JJ All references to world production and stocks in this report exclude the 
Soviet Union C'.J.J.d China, except "IThere noted. 
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from 62 million bushels to 66 nillion bushels, m~ing a net rconction for 
the Northern Remi sphere of 10 millimi bushels.. However, this w:::cs e:mctly 
offset by an ir:cren.se of the sDJnc q_u2nti ty in the indication for the 
Southern He:oi::sphcre. The indico.tion for .Argentina, >7hero conci_itions h2-ve 
improved during ,the pRst month, uas revised upr;ard by 20 million bushols. 
On tho basis of report'ed acrone;e ["JDd uen.thor conditions to dt.te, tho crop 
is no11 ind.ico,ted at 230 million bushels. The crop for Austro.lin is esti
mated o.t about 90 million bushels. Estimated 11orld whoo.t 5Upply for 1940-41 
and supply ~nd distribution for 1939-4o, reprinted for rendy reference, 
nppe:::cr on table 7. 

~n.ble 4.- Production of 11he~t by principal geogra~hico.l divisions, 
1937-40 

Country 1937 1938 1939 l~140 l/ ·--- _..:___ ____ ....::..._ _____ _ 
Northern Ronigphere 

North A1ori ca: 
Unit ed St :c t e s ••••••••••••• : 
CD....t."l.('J.d_et. ....................... : 

h_OOO bu. 1,000 bu. 

875,676 931,702 
180,210 360,010 

Mexico •••••••••••••••••••• : _ __,l;;.:;0;.>''-'9f5L5_ 11,845 
Total (3) ••••••••••••••• : 1,066,841 1,303,557 

Europe: 
Europe, e::cluding JJenube : 

1,000 bu. 1,000 bu. 

754,971 
489,623 
14,771 

1,259.365 

792,000 
sL~7, ooo 
13,000 

1, 352,000 

Basin a.."'ld the U.S.S.R.(26): 1,177,270 1,383,247 1,259,003 1,075,000 
JJanube Bnsin (4) •••••••••• : 361,463 466,214 453,528 _ 300,000 

Totn.l (30) •••••...•.•..• :_1~,5~3~8~,~7~37~2~1~,~84~9~,~4~6=1~ 1,712,531 1~5,000 
North Africa (4) •••••••••• : 117,ll8 118,011 148,949 118,000 
Asia ( 6 ) ••••••••.••••.•••• : -------"-5 7.~.....9"-''--'6'""""'3'--'2·'----.::...6-<-39-<..., -<-5=28"'---~' 41=-3L..__....:..6..L..7.::...6 -'-' 0'-0_0 __ 

Toto.l 43 countries ••••.• :_3-<--L..-, 3"'-0_2-'-'-"'-3-"'2--'-4~3"---'''-'-910, 557 3, 760,258 3, 521.-->...::..00:::...;0=--
"'Estinntod lJort~!.orn . . 

Romi sphere total, ex- : 
eluding the U.s.s.R. nnd: 
Chinn. gj ..............• : 3,408,957 4,017,691 3,866,222 3,625,000 

Sou thorn Heni STJhere 
Argentina ••••••••••••••••.• : 207,600 367,433 119,453 230,000 
Austrnli~ •••••••••••••••••• : 187,256 155,368 210,160 90,000 
Union of South Africa •••••. : __ 1_9__J_23 l],Q9J_ 1"""5_,_,..<-31=0=-----=1...._7.._,0;:.__;0:....:0:__ 

Tot nl 3 count ri o s •••••••• : 405__,_5_7::::-:9<---=-~5~3:9 _.__, 5:.....9'-4 __ ~3'--'4_4.......,, 9 2 .L_ 337 , 000 
Estimo.ted Southern : 

Hemisphere totnl ~ ••••• : 470,~~---607,801 4o6,ll0 L~O,OOO 
Estimo.tccl rrorlc1 total, 
oxcludi~g tho U.S.S.R. : 
nnd Chino.~ •••••••••••• : 3,079,231 4,625,492 4,272,332 4,025,000 

Compiled from official data. 
l/ - JJato. n.re, in most instonces, unofficial foreco.sts and should be in
terpreted. as -)reliminCU"'y ind.ic<'tions only. 
~/ Incluctcs -osti:c.r:.tqs for other countries bosid.es those listed. 

"f 

Worlcl rrho~t n.cro~.p;e for the 1940 h-:rvost ~ 
~ porcont less than yei'..r earlier ..-r 

Figures on ~7orld V7heat acror:.ge this season :u-e even nore unccrte>5n 
than the crop osti:nates. All things considered, the total are~ for the 1940 
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crop ap:pears to have been 270 million acres (table 5), as conp~r'~d ni tn. 
274 million acres a year e-crli er .nnd the 10-year ( 19 JO-39) ayer<J-e;e ·of 275 
m.illion acres. 

Table 5.- .Acreage of 1vheat in specified coimtr~ies, 1937-4o 

COU...."ltry 1937 . 1939 
·----------~ ----------~-------------

Northern !Iemisphere :1,000 acres 1,000 acres 1,000 acres l,OCO o.cres 
North America: : 

,~r United Sto.tes, so~.n •••.•• : 151,072 79,565 63,896 64,388 

~' ' 

Cnnad.a .... c, ._ ............ : 25,570 25,930 26, 756 215,726 
Mexico •••o•••~•···-··•·•o: 1,202 1,240 1,410 1,486 

·Total (3) ••••••••••••• o:~G7,844 106,735 92,062 o4 600 
Eu.rope: : 

Europe, excludi~g Danube 
:Basin and t:1e U.SoS.R.(26) 55,957 54,795 54,114 ( 73 100) 

( 4) . ) r ( ' ) Da~ube Basis oo••••,··=--~270~,~9~3~8~----~272,=1~4~5 ______ =2~3~,~1~8~o ____ ~--==-~~----
Tota1 ( )C1) .......... "": 76, i595 76, 94.::::.o _____ .Lr7.L,_, 3..:.:0=-:0:::__ ___ -'7~3,_.,..::::1=0-"-0 __ _ 

North Africa (4) oo ....... : 11,163 10,235 10,677 
.Asia ( 6) ................. : 46 , 024 49, 615.L9 ___ 4,:....9u,-fr3..L:.91=-----4~9_,_o::....:o::...::o'----

Total 43 countries ••••• : __ ..::::2~4=lL,,9=2b~r----2_4~3~·~5~9~9~_~2~29~~3~0 _____________ ___ 
Estimated l~orthern 
Hemi~phere total, ex-
cluding the U.s.s.R. 
and ~~ina~/ ••••••••.• : __ ..::::2~4~9~,~5=0..::::0 ____ ~2~5..::::02,..::::6~oo ____ -=2~<~S~'-.::::.O.::::.O ________________ _ 
Southern Heni sp:1.ere : 

.Argent ina, sow.n ••••••••••• : 
Australia •••.••••....•...• : 
Union of South .Africa ••••• : 

Total 3 cOLL"ltries ••••..• : 
·Estimated Southern : 

Hemisphere total~/ •••• : 
Esti~ated ~orld total, 

excluding the u. s.S.R. 
and China ?:./ •••••.•.... : 

19' 219 
13,735 
1,751 

3~. 705 

39,153 

288,700 

20,1568 17,833 
14,346 13,276 

17,272 
12,569 

2,015L) ____ ~2~,=1~)=1 ____________ __ 
37, 29-'-7 ___ 3-<-' 3"-'-'-=2-'-LfO::c___--.,-____ _ 

41,797 46' 70_:_0 ___ _ 

292,4oO 274,4oo 270,300 

Compiled from official data. See.<1ed 2-crea{;e United States 2.11c"c Argentina; area 
for harvest in'other countries. 
l/ Data are, in r.10st instances, u.~official forecasts and should be interpreted 
as prelininary in&ications only. 
?:./ Includes estimates for other co~1ntries besides those listed. 

Winter nheat acre!lbe in Europe for h3.rvest 
in 1941 believed being fully maintained 

Most sections in Europe n.re believed to be maintaining or increasing 
winter 'ilhee.t 8-Creage, particularly in occupied areas. '\7ork hs.s ')rot;ressed 
better than a year ago, clith6u::;h in sane countries it ho.s been hc:urrpered by a 
limited distribution of seed an.d fertilizer. Rains have pronated_ good 
germination. 

While an increase is expected in rrestern and northern Europe, '.mrk 
has been hampered somewhat by rains. Soil condition, however, is good,.. 
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Reports indicate nn increase-in ncreace for the United Kingdom, ond also .• 
for Snain. In the Donube countries seeding has been nctive, with rains 
over _~ride .::creo_s following 8. dry :?eriod.. .kn increase in D.cre8.ge has been 
intended but war conditions are exertine n restricting influence. In Greece, 
the D.creage is expected to be affected 0,dversely. 

(')\r.L.._ ~-C r ~ 
\'Iorld riiree.:"\s traC..e DT0Sl)GCtS DOOr; SUI';)lUS large . . 

As 1-r.:1s ~)ointed out in previous issues, a continu:ction of tlJ.e Europerul 
blockC'..d.e 2nd 1Jresent governmento.l l)Olicies in surplus-prodncing countries 
will gren.tly -restrict world tr::.cLe in 19-~0-41. TC'ldngs by Europenn countries 
are not e:s:]ected to oe nore than o.oout 250 million "bushels, c.nd those oy non
European councries perhaps 150 million "bushels. Information on C'..ctunl &~ 
ports ~we very linited this year. Such figures as are avn.ilo.blo ~.re given 
in table 9. 

In contrnst vrith the restricted tro.de situation, sup·9lies in exrorting 
countries are lo.rge. This is es:noci8.lly true in Cari.adn.. The August 1 carry
over in C!'.n~.dn -..ns 301 million busilGls, vrhich vdth the crop ostimr.tecL at 547 
million bushels uo.J.ces a total sup:1l~r of 84e million "bushels. :Diso.ppe:<..rn.nce 
in Co.n.::tdn is e:s:pected to totnl 125 to 130 million bushels, .-;hich <7ould leo,ve 
o. surplus 8-vn.ilo,ble for export or cnrr,y-ovor of o.oout 720 nillion bushels, 
If C:ono..da uorc to e:q_Jort o.s ~TfU.ch o.s 170 Dillion bushels t~is yo::.r, nhich no'\'7 
appeo..rs to be :en O:t_)timistic figure, 8.round 550 million bushels \:ould still re
mn.in for co..rry-over nm .. 't August, the lr .. rgost co.rry-ovor 0.n:j country hns ever 
had. Such a qucnti ty .-rould be sufficient to cover C,~tJ.etdD.I s clo::~ostic needs 
and provide for n continlh~tion of e:~orts ~t aoout present levels for t~e 
next 2 ye!'..rs ni thou t the -production of a oushel of v.·h.eo.t duhng th:--.t tine. - ... ' 

The Ca...'l.o.dion wheat supply on 1(ove:nber 1 rc:aaining for o:::_;:)ort in 194o-41, 
or for cr'.rry-ovor ::1.t tl1e end of the SO.'"'.son, is estimD.tod· o.t 700 million bushels 
( t~ole 6). A year o.go tho surplus Vi<'..S pl~ced at 448 mil~ion bushels. 

Tnblo 6.- Estimo..ted vrhont surplus for e;:.,.'port or cn.rry-ovor for 
t:lreo O:A.":,')Orting cou:.'ltrios, November 1, 1937-40 1/ 

Position 1S37 1938 1339 1940 

r.~il. bu. Uil. ou. l.Iil. bu. Uil. ou, 
Cruw.dn. 

In C.:mncL".. • 84 212 1;.32 663 . . . . . . . . . . . . ' . ' .... 
In the United St:t.tos . 2 4 16 37 . . . . . . . . 

Austrnli·2 ••·······•••••••••• .: 16 19 29 ~ 100 
Argent ino. •••••••••••••••••••• : __ 8'------___,.-""'3+-9_ 140 3/ 3 

Tot~.l •...•.......•••.•••••• : 110 274 ill__ 5..;;_0.._3 __ _ 
1/ Carry-over ::.t the beginning of tho yenr ( Co.nado., July 31; Argentina, 
Jo.nuo.:rJ 1; Austrnlin, December 1 of t:1c :wevious year) plus production ninus 
domestic utili ztction for the ;re.'l.r, minus nonthly e:x:port s to date. 
'?:./ :SG.sod on officin.l exports throw;h Fobruo..ry, a..."l.d unofficial cstimG.tes fo·r 
succeeding r.1onths. 
J./ Officinl surplus reported Novo;:1oor 16·, 1940 D.S 10.4 r:lillion bushels .. 

'{ 
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·The ·surplus in Argentina on January 1, th~ beginning of the new' 
cro·p 'f,8a;J:" I' Will b-e 'ITery: Small. ThiS COuntry iS the Only One Of the fOUr 
maje>r:_ -ove-r-~·~as- exporting countries which has greatly reduced its stocks 
during: th.~_i,year. · If the crop turns out to be about 236 million bushels, 
wi.th AJ;-geut.ine requirements at abo'lit 100 million bushels;'·a surplus available 

·for eXport or carry-over at the end of the year of·l30 million bus?els is 
indicat!§d·.. With market· possibilities restricted, this may be expected to 
point to the probability of a sizeable carry-over at the end of the season. 

The supply remaining for export in Argentina on November_l, 1940, 
.on th!:)·;basis ·of .January ·1, 1940 stocks and· I?rs>ductj,on lees domestic con
sumption until the new ~)rop next January less exports through Odi; ober, is 
3 million .bushels (table 6·). This is less than would be indicated by the 
official surplus, which was reported ·as·io.6 million bushels November 16. 
The surplus in Argentina November l, 1939 was estimated at ~40 million 
bushels. . · · · 

The carry-over in Australia on December l is expected to be about 
90 to 95 million bushels. : However, if the new crop turns out' to be about 
90 micllion bushels, only about. 30 million bushels would be available from 
i.t as s:urplus, making about .125 million bushels available for export: or 
'carry-over at the end of the season. This is materially less than the 179 
million-bushe~ surplus a year earlier following ~he 210 million-bush€1 crop, 
·and moderately, below the 141 million-bushel average- for the past 10 years • 

. Ex.port opportunities for Aus.tralia will continue restricted because 'of. ship
ping difficulties as well as li~ited WJrld markets. 

.. The supply for. export or carry-over in Australia on November l is 
plac9d ~t about 100 million bushels~ compared with 29 million bushels a year 
earlier.· The current figure. for Australia. is to be considered a· broad indica
tion b~c.e.use t~e last official report covered exports_ only through February. 
While there haye been good bases for estimates for a part of the-subsequent 
period, estimates in recent months have been based on~very fragmentary 
e'l.(idenc~. 

. ~orts_from the Danube countries will be greatly reduced·this year 
because of small crons. A combined outturn of about 300 million bushels is 
' ' . 
i~dicated, if allowance is not made for the important surplus-p~oducing 
region·of·Bessarabia ceded to the U.S.S.R. by Rumania. This-is much below 
the larg~ harvest·of 453 million hushels last year and the average of about 
333 million bushels. While wheat ~pplies in the Danube countrj,es are very 
small; 't:P.e co.rn crop was good, alld ·a ·8ubsti tution of corn for"w:H.eat ma.y 
permit exports of perhaps 20 mil1:i:on bushels. These would come largely from 
Hungary and Bulgaria. Exports from the four countries ·averaged-45 c:lillion 
bushels, or .about 10· percent of European takings during i933-37, ·whil_e in 
the past 2 years they have been nearly double that amount. 

On ·the basis of probabl-e supplies," the Nor_th_African countries _may 
ha~e 15 to 20 million bushels available for export. Alt~ough_ffdPP~ie~ in 
Turkey might --pernit· exports of possibly 25 nillion bushels, export.s are 
prohi1i ted a:t present. India harvested a very large wheat crop la'St spring 
~ut shipping conditions have not favored exports. 
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On the basis of available information, it would seem that the 
Soviet Union could export a modest quantity of wheat this year if it desi~ed 
to do so. Whether it will ex~ort significant quantities or build up stocks, 
which may be now somewhat .depleted, as usua..l, is a.··matte:r of' Go.vernmen-t · 
policy. The crop in the Soviet Union is reported better than in either of 
the past 2 years. Some reports even state that it is not. much below the 
record outturn of 1937. It appee.rs that the crop is very good in the. 'Black 
Sea surplus regi'on and also in Bessarabia, the region taken over last .July. 

Prices at Buenos Aires are about 6 cents higher than those of 4 weeks 
ago (table.]). The price of December futures at Winnipeg during the last 
3 weeks in October was at the minimum; then it rose slightly. At .66.2 cents 
for the week ended November 16, it was slightly above the 65.1 cent minimum. 

Table 7.-Average closing price of December wheat futures, 
specified markets and dates, 1939 and 1940 

Period Wi:qnipeg .-l.LJ]~e;;_o~_Air~s _ _L~ -·Chicago :-~K~§~ii pity_:_ Minneap_o1~ 
_ _.:::_]..939 1949_ .L]._3J.:2._J_ ]340 : _1.9_39 _ _:_191Q_L_l9_3.9.__;_ l:9_4Q. .!._ 13.35. 1940 __ _ 

Ct. Ct. Ct. Ct. Ct. Ct. Ct. Ct. Ct. Ct. 
Month: 

Aug.: 55.2 
Sept: 69.2 
Oct.: 64.2 

Week : 
ended: 
Oct.5: 64.8 

12: 66.2 
19~ 66.2 
26: 64.9 

Nov.2: 63.8 
9: 63.8 

16: 64.3 
'!±/ 

High : 66.2 
Low~ 63.8 . 

65.6 ~53.9 ~/51.2 
65.2 2/52.3 2/50.8 
65.1 }/53.2 ~/46.3 
65.1 }/53-5 ~/46.7 
65.1 }/54.5 49.8 
65.4 ~54.8 52.5 
66.2 J/55.1 52.1 

66.2 5/55.1 5/52.5 
65.1 5/52.3 5/46.3 

66.3 
34.4 
84.0 

81.9 
82.7: 
·85.4 
85.1 
86.8 
87.9 
87.6 

87.9 
81.9 

74.0 
78.1 
84.3 

82.2 
82.8 
85.4 
86.4 
84.1 
86.7 
88.8 

88.8 
82.2 

61.2 
79.6 
78.9 

77.2 
78.0 
79-7 
79-7 
81.6 
82.7 
81.9 

82.7 
77.2 

68.3 
73.0 
78.8 

76.8 
77.2 
79-9 
80.8 
78.6 
81.2 
83.5 

83.5 
76.8 

81.6 
81.3 
83.2 
83·. 7 
85.6 
85.8 
84.3 

85.8 
81.3 

72.1 
77.1 
82.2 

80.4 
80.8 
83.2 
84.0 
82.5 
84.8 
86.8 

86.8 
80.4 

j} Co~versions -~t noon- buyi.ng--ra:-te -of- exchange to w~ek- ended September. 16, 
1939, subsequently; Winnipeg figures at official rate which is 90.909 cents. 
Any United States buyer of Canadian grain would be required to make settle
ment in terms of United States dollars through an agent of the Canadian 
Foreign Exchange Control Board at the official rate. 
~ November futures. }/ February futures. 
~ October 5 -November 16, 1940 and corresponding dates, 1939. 
5/ November - February futures 1939; November - December 1940. 

The Argentine Government has reestablished the minimum price for 
wheat at 6.75 pesos per quintal, which is about 54-5/8 cents per bushel, 
effective November 21. After December 1, the Government is prepared to 
buy wheat at these prices. Minimum prices in Argentina were discontinued 

• 
'l' 
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soon after the. outbreak of the European war. At that time they were 7 pesos 
per quintal, which w~s about 60 cents per buahel in United States currency. 
The price to.. growe~s 1 -~shipping points would .. _average about 10 cents less •.. 

. .. 
The Canadian Goverriment 1 s Ini.nimum pric§' of 70 cents ( Canadia."ll currency) 

basis No-.· .. 1 Dark· Northern Spring at Fort William, Port Arthus, and Vancouver 
is expected to result in an average price to producers of about 5J cents 
Canadian currency, or 45 cents per b~shel United States currency. 

Government measures in A~stralia 

According to reports, a plan has been adopted in Australia which is 
.designed to stabilize wheat-growing at an &~ual pro9uction of around 14o 
million bushels, which compares with the recent 5-year average· of nearly 160 
million bushels-. Gro,·ers are to be guaranteed 3s. 6d. ( 5_8 cents· ·m: United 
States currency:), and they must comply with an acreage control 'program and 
market their whea~ through the Government. Should prices go above ·the 
guaranteed minimum, the growers and the GoverrrTient may both.share; the amount 
which the Government receives going into a fund to defray losses suffered 

· ·under the guar_:;J.n::tee. Provision is made for free rail shipment to the ports. 
·· A further provision is reported to be that the Government Will require that the 
· individual States accelerate measures for the removing o.f growers from marginal 
lands and for diversifying o~ production wherever possible. Last year the 
established minimum-price was 48 United States cents per bushel for bagged 

· · ·wheat at the port of shipr!lent. All wheat marketed passed into Governi!lent 
control and a.ll e:x:uort sales--were made by a Comr::lonwee.lth Wheat Pool. 

- ' - . ~ 

Table B.-Estimated world wheat supply, years beginning ~uly 1939-40, 
and distribution, year beginning ~uly 1939 

Year be_gj,nning ~1i!:Y.-=l'---
193Si : 19~0 Item 

estima.~~:_indications 

Milli9n llflillion · 
bushels 

Increase 
or 

decrease 
Million 
bushels 

Carry-over .ruiy 1 · y ............. : 1, 205 1, 420 .,. 215 
Production 1/ .................. :_ ~~]2 _____ 4_,_90 ______ -_ 247-

Tota.l supply .•............•. : __ 5_,41L___ 5,445 _3.c:.2:..__ 
·Net imports by the Soviet Union .• : - 2 

Total of above ••............• :--5,4i5 ____ - ---- -- ---
Disappearance ..•.............••.• : 4,055 ----------
Carry-over .Tune 30 ..............• : 1,420 . 
1/ Excluding stocks and production· i._n_S_o_v_i_e_t-·Russia~nd China.--



WS-49 - 14-

Table 9.- Movement of wheat,. including flour, from principal 
export.ing countries 1937-38 to 1940-41 

Country 
___ __::;:Ex~po=-r--:t__,s as gi ~by: official=-""so~i=lr'""'c:-'e~s--.,..----

Total Julz l to date shown Date 
1937-38: 1938-39 : 1939-40: 1938-39: 1939-40: 1940-41: ___ _ 

United States y .. 
Canada ..•........ : 
Argentina •....... : 
Australia ........ : 
Soviet Union ..... : 
Hungary ••........ : 
Yugoslavia •.•..•. : 
Rumania .......... : 

1,000 1,000 1,000 1,000 1,000 1,000 
bushels bushels bushels bushels bushels bushels 

107,194 115,784 
94,546 159,885 
69,670 116,116 

1:?3,453 96,672 
43,354 Y38,ooo 
9,368 27,650 
5,012 5,346 

32,220 40,298 

54,274 
210,212 
177,561 

9,666 
34,138 

29,792 
16,076 
10,652 

8,410 
4,794 

86 
G 

1,237 

21,880 9,706 
27,575 27,272 
27,439 23,918 
6,136 

1,978 
110 

3,128 
Bulgaria .......•. : 8,489 2,633 173 1,042 
British India ..•• : _l~9:-,t-;6:..!.7...!.7_....;l~O:...,t,.;0~9...!.7 ________ .:::;..<.....;... ___ __,__ 3 631 270 

Total 512., 983 612' 481 

3/ 

Sept.30 
Aug. 31 
Aug. 31 
JulY:_ 3]_. 
July 31 
July 31 
July 31 
July 31 
July 31 
Julz 31 

Ju, y 1-Nov. 16 . 
---~~~Sh_l~·p_m~e~n_t_s_a~ven by trade sources 

Total l[eek ended - 1940 
1938-39:1939-40:~. 2 :Nov. 9 :Nov •. 16 

North America ..... 
Argentina •..•.... : 
Australia •.••.•.• : 
Soviet Union .••... : 
Danube and : 

Bulgaria 2/ .... : 
British India •... : 

Total above 
" European: 
shipments ~: 

Total ex
:Suronean : 
ship~ents !±/: 

.1,000 1,000 1,000 1,000 1,000 
bushels bushels bushels bushels bushels 

245,296 209,872 2,731 4,219 4,184 
114,272 173., 776 1,538 2,306 1,065 
102,116 

39,824 0 0 0 

52,848 39,616 0 0 0 
6/_10 2097 6/ 0 0 0 

564,453 

450 784 

146,760 

1939-40 1940-41 
1,000 1,000 

bushels bustl.els 

71,632 61,638 
65 ,"608 43,495 

!±/11,028 
2,000 ·0 

13,320 560 
0 0 

163' 588 105,693 

"J:} Includes flour ~lled in bond from foreign: v:heat. 
~ From official sources, through December, supplemented by unofficial estimates. 
"5/ From Broomhall' s Corn Trade Nei'\S and Chicago Daily Trade Bulletin; 
JJ Through September 2 only; not available by v.:eeks subsequently. 
~ Black Sea shipments only. 
~ Official 1938-39 not availahle. 

(/I 

.~ 

" "o 
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• Tabl0 10~-Perc€mtage 'montnly sa.les of wheat· and rye by· farmers, 
·· - · -·· -· --Uni..:t;e.d. St.a.tes, averag~- 19?.8-37 __ and 

~ ann1_1ally 19~8-39 . - .. 

season . .:. ' P.er centage 0 r to_t-_a"""_1-. :;..-?_-al'l"". e-. s~. :-d"i':'u:-:-r-;i-:-n-:-g~--'--------
begin- :· ~ :~· :- ~ -~ :-·' ~. . : _:....... c ~ 

ning : Jun~: July :Aug.:Sept.: Oct. :Nov. :Dec. :Jan: :Feb.: Mar. :Apr. May :June 
Jun.e : : .. : .. 

__:-;::P.-e.-r.--. .:.,p,l=:".e.r=--.--. -. -. -r.P.~.e-.r.---. P"'e:-:r::-_-""i'p>::e:::r:--
.. . ' . . 

-·:Per-- Per- · Per- .P.er.- Per,..-~.Per- Per- _·:l;'_e:r:::--
:cent cent cent cent cept cent cent cent c·ent cent cent cent cent 

Wheat : 
Average·; 
1928-29: 

to 
1937-38: . .. ' ~ 

-·- ---
\Q .,.~·10 . 

~-~~ 
·5;1 25.3 19,1 12.1 

--

2.3 

1~4 18.8 18.4 17.3 12.el 7.2 5.4· 4.2 .4.2 ... 3.5 2.8 2.7 2.1 
5.2 25.6 22.2 14.~ 8.6 4.8 4.5· 3.1 ·2.9 ... 2.5 .. ·2.4 2.6 1.6 

1928 
1929 
1930 
1931 
1932 
1933 
1934 
1935 

:. 4.4 26.0 2b .. 2 ll .. 9 6.9 4.4 4.7· 4.7 ·4.8 ... 3.5 .• 3.;.2 4.0 1.3 
6:2 26.9 18.5 1o.o 7.9 4.6 4;5. 3.9 5.5 ... 3 .. 4 .• 3 .• 4 3.8 1.4 
4.9 1e.s 19.3 14.o 7.9 5.5 4.8· 3.6 ·3.5 ... 3.5 .. 4·~4 5.4 4.7 
9'~3 2l,.S 19,8 13.3 7.0 5.0 3.7· 3,7: 3,4 ... 3 .. 5 .. 2,7 3,1 3.6 

11.9 ,'36~.4. 15.3 9,4 5.2 4.2 ~.4· 2.9: 3 ... 5 ... 2 .. 9 ... 4,4 3.5 2.0 
2. 5 t 1s. 2 .': zs. s 11. 1 9.1 4. 5 s~ B· z. 1 · 2 .• .s ... .3 .•• 4 , 2. 6 · 2. 2 2. 4 

\ ! 
5 .A -~-5 • 4 ' 15, 8 8 • 7 6. 8 4. 3 5 • 6 3 • 1 -3 .• 4. . . 3 .•. 8 2 • 7 2 • 9 1 • 7 

: ·9.1 :fu:2' 16,3 10.4 6.-t" 3.8 4 .. 0 3.8 .3.-9 .... 3.3 3.9 3.3 2.0 ~-;c._ 
.: . r~;L.2Jh5!. ·1 7:~)l~ · ?~-1-__ j~:·r_~\ ,~-. ?~ 3.!..2r .. 3.;.7 ... ·;r;-g-::-5_. 2 ___ 3_!_7-·v ')~ 

-1936 
-1937 

1938 
1939 ~ ~~~-~-~---~~~-~- _?_!.2~\ ~~~1· _ --!~~- ----~_: ~~ \~_!_? _: :?·:~ : : ?:·:~ : .10. __ ~- -~. 5 ___ :_· :\.1;-. .v 

Rye : , ~'-· · · \ ~: -~ ......... .. 
Average: . \,\ {\ ......... , . 
1928-29: ,~ ' \"1' ''. '.' 

to ·: . .. .. . - ...... . 
1937-38: 0 .. 1 13.~ 24.5 18.1 11.2 6.9 5.3 4.0: 3.6 3.8 

1928" 
1929 
1930 
1931 
1932: -~, 

H33 
1934 
1935 

'1936 
1937 
1938 
1939 

•. . 
: 

' I . . 

o.c 
o.o. 
0~~ 
o.1 
-o.l 
'0.>¥ l 
~~ 

"o.1 
•• 2 
0.1 
t.l 
0.6 

3.7 
1.0,6 
12.3 
11.7 

.. 1., 7' 
21.1. 
22.0 
5.9 

18.8 
16_6 
13_3 
15.3 

.. 18 .• 2 .. 28. 7 
3.2.6 .20.4:. 
32.3 22.3 
21.5 15.1 
17,8 l3.4' 
23.3 14.'6 
27.5 16 .·9 
19,4 18.4 
20.0 14.'3 
32.7 16.9 
32.6 15.0 
20.6 13.7 

17.,7 .... t0.2 6.0 
l~.J>.- 7!4 5.6 
ll.5 4.8 4.3 
10lo7 8.4 6.5 

8.Q 6.4 4.9 
9.8 7.1 4.6 
8 ..• 8 5.1 4. 2 

13 • 5 7 • 6 '5 ~ 5 
10.~ 6.5 7.4 
8.8 5.2 4.2 
9.3 4.9 4,0 

10.5 6.7 8.3 

4,2: 3.3 2.9 
- 3·.2:.2.0 ... l.p, 

2."6: 2.7 1.9 
5.9 .. 5.4 5.2 
4,6: 3.6 4.7 
3,9 3.7 3.~-. 

2.7 2,4' 2.8 
4.8 4.3 6.9 
4.1 4.7 4.5 
3.5 3.6 3.1 
3,4 2.3 3.3 
5.3 4.8 5.4 

3.0 

1.9 
1.4 
1.9 
3.8 
6.3 
2.T 
2.4 
4.5 
3,9 
1.7 
2.9 
s.o 

3.3 

1,11 
1.4 
1.8 
3.2 
8.9 
2.6 
2,7 
5.0 
3.6 
1.9 
4.0 
2.5 

3.2 

1.6 
1.2 
1.6 
2.5 

)2.7 
2.6 
2.3 
4.1 
2.0 
1.7 
4 .. 9 
1.3 

---------------------------------------------------------------------------
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Table 11.-Rye: Pyoduction in specified countries, 1937-40 

' . 

Country 1937 1938 

1, 000 bu.· 

United States ••••••• : '49,830' 55,5~4 

Canada ••••••••••••••• 5,771 10,.988 -----~-----~---~---

1939 

1,000_ bu~ 

39' 249 : 
15 ,·307 : 

1940 
1/ 

1,000 bu. 

37.,452. 
14,,294 

. --..... ~. ~ '~ .. 
Total (2) •••••• : 

Europe: 
Bulgaria 

'Denmark 
Estonia 
Finlan"
Gerrnany 
Austria 
Greeoc 
Hungary 

. . . . . . . . . . : 
~ ........... : . "' ....... ., ... 
•••••••••• 01 : 

........... : .. ' ........ : ........... : 
Italy •••••.•..•••• : 
LatTia •••.••.••••• : 
Lithuania ••••••••• : 
LuxEl'I!lburg .••••••.••• : 
Netherlands ••••••• : 
Norway •..•.•.. ! •••• 
P olerid ..•...... · ... : 
Rumania ••......... : 
Spain ............. : 
Sweden ...........• : 

9,387 7,397 
9,448 9,650 
8,327 7,403 

16,982 14,507 
272,296 2/381·,874 
18,767 - 23,~70 

2,569 2~439 

24,325 31,677 
5,701 5~428 

16,592 14,908 
23,894 24~555 

·392 507 
19;200 2~,694 

443 433. 
221;949 289,556 
17;768 29,362 

s; 19,700 5j 16,9oo 
- 16,250 - 15~933 

Switzerland ••••••• : 1,339 1,447 
Yugoslavia •••••••• : 8,243 8,941 

-------~----------~----. 
Total (19) ••••• 713' 572 

54,·55fi .. ·:.~.":51.:.,1.46-

9,674 
9,842 
8,042 

13,031 
y312, 221 

·2, 457 . y 34,004. 
·5,692. 

·16,916. 
. 25,951. 

490. 
·23, 760 

408 
4/300',382 
- ·16,9"87 

. 17,212 
1·~,893 

1,287 
9,587 

6,500 . 
ll, 165 . 

. . 
2., 2 78.' 

30,234' 
4,70Q 

23G 

12,558 

?·7' 5~8 
ll '653 

8,957 

A1geri a · ••••••.••• ·.'~---:---3_7_· __ _.;... __ 4_4: __ .....,....=--. __ 4_4_~--~--

Total (22) •••• : 937 ~436 .. . . . . . 
..,..1_,/,_. -=D,...a...,.t_a_a_r_e_,--,-i-n-. _m_o_s_,.t-i'nsta.:hces, unofficial forecasts and shouJ_d be inter-

pre·ted as pre1i,minary indications only.. 2/ Inclutles estimat(!:. ft r. the 
Sudetenla..nd. y In~lud.es 'Austri·a and .the-s~·de.ten'J,and. ·~New bo~daries · 
and, therefore~ not . stric~ly conpa.rable wi tf: prev'ious }ears •. y .Bstimated • 

. . () 

.. 

••• 
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2 

ll 
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