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THE ACREAGE SEEDED TO WHEAT FOR HARVEST IN 1941 IN THE UNITED 
STATES IS INDICATED AT 63 MILLION ACRES, OR ABOUT I MILLION ACRES 
MORE THAN IN 1940. A DECREASE IN PROSPECTIVE SPRING WHEAT ACREAGE 
OFFSETS A PART OF THE INCREASE IN WINTER •WHEAT SEEDINGS. TH: TOTAL 
ACREAGE INDICATED FOR HARVEST IN 1941 IS 4 MILLIJN ACRES LESS THAN 
THE 20-YEAR AVERAGE ( 1921-40), ON THE BASIS OF THE DECEMBER INDICA
TION OF 633 MILLION BUSHELS OF WINTER WHEAT AND AVERAGE YIELDS PER 
ACRE ON PROSPECTIVE SPRING WHEAT ACREAGE, A TOTAL CROP OF ABOUT 810 
MILLION BUSHELS FOR 1941 IS I~DICATED. 
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THE WHEAT SITUATION 
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Summary 

The domestic wheat supply in 191~1-1~2 is e:A.'Pected to total a:pproxi-

mately 1,200 million bushels. This total is based on a winter wheat crop 

indicated as of December l, l94o at about 633 million bushels, a spring 

wheat crop (including durum) tentatively :placed at about 180 million bushels 

on the basis of average yields on the :prospective plantings, and a carry-

over on July l, 1941 estimated at about 380 million bushels. The total do-

mestic supply in 1940-41 was 1,099 million bushels, consisting of a carr,y-

over of 282 million bushels and a crop of 817 million bushels. 

On the basis of ~pplies of 1,200 million bushels and prospects that 

domestic disappearance will be about 675 million bushels, the quantity avail-

able for export, shipments, and carry-over would be about 525 million bushels.. t 
It is e:A1Jected that exports and shipments will be larger than the 30-35 

million bushels indicated for the current year. 

Although subsoil moisture continues subnormal in the spring wheat 

area of the Northern Plains, the moisture situation is the best in recent 

years. Moisture conditions in the Pacific Northwest are ver:<J favorable. 

TJ.1.ere is no clear inc'l.ication at this time of any change in total winter wheat 

prospects from those indicated in December. The next report by the Crop Re-

porting Board on winter wheat, issued April 10, will show indicated .April 1 

yield per seeded acre and indicated production. 

Prospects at :present are for a world wheat crop in 1941 not greatly 

d.ifferent from that in 1940 •. Much, however, 11ill depend upon developments 

in Canada, v.·here a now Government progrrun calls for a largo reduction in this • year's '.7heat crop. On the other hand, some increase is expected in Europe and 
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expect eo. in the United States, and a small reduction is probable in Argentina • 

. . 
Wueat prices in the United States are expected to continue to average 

t• relatively high compared with prices in other surplus-producing countries as 

long as the Government loan and export subsidy programs are continued. A 

loan on the new crop, however, is dependent upon a favorable vote in the 

national marketing quota referendum, t·entati vely announced for Mny 31. There 

have been no indications to dnt e that the export subsidy will be discontinued. 

Largo SUp;:Jlies in surplus-producing countries are likely to continue to hold 

world uriccs at low levels. 

For the month ended Mnrch 19 wheat prices, influenced partly by the 

belief thnt loan rates on the new crop mi&ht be increased, advanced as much 

as 10 cents per bushel to about the high point for the season to dnte. Suo-

sequently, prices have declined l to 2 cents. Factors which are expected to 

influence prices in the next few months include any important developments 

in the foreign situation, changes in crop prospects, and any indications of 

a fairly definite nD-ture with respect to loans on the ne\7 crop. 

-- March 25, 1941 

OUTLOOK FOR THE 1941 WHEAT CROP 

:BACKGROillTD lf .. - The acreo,gc seeded to wheat for harvest in 194o 
in the United States was 62.3 121illion acres, slightly less thon 
the 63-.5 million acres seeded for harvest in 1939· Horrever, the 
1939-40 acreages roprosontod n very large reduction from scodings 
for the 1937 and 1938 crops, when 81.1 ro1d 79.6 million acres, 
respectively, wore seeded-- the largest in the history of the 
country (table B). 
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World production £/ for a number of years preceding 1938 did not 
increase wi tb, the. u,pwerd trend in acreage, l:J;oweyer, because of 
snall yields :peJ; a'Q;;re, ·In '1938-40 yields per acre were very 
hir~h ani somE!l of the largest. world crops irl; history _were -oro
tiu~ed. In l:Joth 1938 and 19)9 J;roduction e:weed.ed consumption, 
and the Wor2.d carry-over stOC1{:S '?:_/ On July 1, 1940 YJere the 
largest in :listory (table 7). 

IndicCt.~eCI_ 1.2_41 _?eeded f.Cres :9:12. .f. percent; 
cro·p. -orobo.bly about th~ some 

. On the bo.si s of the March 1 reports froin growers J../ regarding their 
acreaGe pl:-'ns for the 1941 sen,son, an area of 17.1 million o.cres is now 
indic:cted for seeding to spring wheat (table 9). .This C'-cre1:1.ge would be 8 
percent snaller than the 18.5 million acres seeded lnst spring ond 21 per
cent below the 10-yeo.r (1930-39) avernge of 21;.8 million acres. The seeded 
['.,Cref1c'1'8 in prospect for 1941 is the lowest of any year since 1924, except ' 
for the slightly siunller acrenge seeded in 1939• 

~~e decrease in spring wheat offsets part of the increase in winter 
whe.".t seedint;s. The o.creage seed.ed to winter wheat for h:t.rvest in 194o wr1.s 
estimct ed by the. Crop Report ins :Soard in December at 46-3 million o.cres, 
which v7o,s an incrense of 5·3 percent over the acreage a year earlier, when 
sovm acreage was sm1:,ll because of severe drought qonditions. Seedings lnst 
f'1.ll were c:crried out under the most fn.voro.ble moisture conditions in mony 

• 

yeo.rs. Tho ncreage seeded to both spring and winter whent, totaling 63.4 }±/ 
million !'.Cres (to.ble 8), is 1 million acres (2 percent) more thon vro.s seeded M. 
a yor:.r earlier, but 3· 7 million acres less than the 20-yoar (1921-40) avern.ge. • 

Most of the decrease in prospective spring nhoat seodings is in the 
Pacific NorthYrest and the Northern Rocky Mountain St3.tes. Of the 1,410,000-
acro decrease in prospective scedings of spring nheat for the P-ntire couptry, 
1,123,000 1:,cres wore in tho four Stn.tes of W1:,shington, Oregon, Montana, and 
Colorf1do. Uoi sture conditions nt seeding time last fall were fo.vorable to 
oncourngo n. mmdroum shift from spring to fall seeding in the parts. of those 
Sto.tes w:wre such shifts frequently occur, and gonero.l observations indicate 
that tho loss of acreage from winter dnmago up to March 1 is small. A con
sidor"t.ble decline in durum o.croo..go is indico.tod, which may be n. reaction to 
relo,t i voly lom:;r returns fron this class of wheat. 

The decron.se in spring vrhent acreage for tho throe Pacific Northwest 
St:ctes tottt.ls 63.6,000 acres, while tho four principal hard red .spring Sto.tes 
shon o_ decrease of only 74,000 o.cres (table 10). The decre1:,se for Colorado, 
Nebraska, rJ .. nd Wyoming tn.ken together wns 187,000 acres • 

.f./ All references to vrorld acreage, yield, product.ion, and stocks in this 
report e~:cluC.e Soviet Russia r.m.d Chine.. 
J../ The M~rch rqport s on 11Pro spect i vo Plrmtings" nppear to provide o. fairly 
accura.te picture of the plans of fa.rmers at this time Md shOi7 tho changes 
thn.t ro~ bo expected in o.reas uhere plons are not upset by subsequent weather 
conditions, c:h8.11gos in prices, or other conditions which c.cnnot bo foreseen. 
'!±/ See Tho Tiheat Situayion for December 194o, pages 6-7 ~or detail on winter ~ 
Phoat seedinss• 
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Of the total spring wheat acreage indicated for 1941, 2.9 million 
acres are durum wheat, and 14.2 million acres are other spring wheat, com
pared with 3•4 million acres of durum and 15.1 million acres of other spring 
wheat seeded last year. The prospective acreage of durum wheat is 86 per
cent of the 10-year (1930-39) average, and that of other spring uheat is 
78 percent of average. 

If the abandonment of spring wheat is about the sanie as the average 
of the years 1930 to 1939, excluding the 2 abnormal years 1934 and 1936, the 
acreage of spring wheat for harvest in 1941 would be: Durrna wheat 2,583,000 
acres, other spring wheat 11,925,000 acres, and all spring "rheat 14,508,000 
acres. If the abandonment of winter IThent acreages is about the same as indi
cated in the Board's December 1940 report, the total vn<eat acreage for harvest 
in 1941 would be ap:nroxinately 55,709,000 acres. The ac:ceage of all wheat 
harvested in 1940 was 53,503,000 acres, nnd the 10-year average 55,384,000 
acres. 

If groTiers seed to spring nheat the acrercge indicated in the prospec
tive pla"Yltings report (17.1 nillion acres), and if the 20-year (1921-4o) aver
age yields (10.4 bushels) are obtained, this year's spring ryheat crop includin[ 
durum Tiill be about 178 oillion bushels. 5} A winter uheat ~reduction of 633 
I!lillion bushels was indicated in Dece:nber on t~'le basis of past rolationship 
between Dece,_lber 1 condition ond yield per soeded aero with so:::1e o.llownnce 
for the probable effect of Heather conditions during the uast sur.:mer ,..,nd fall. 
These two fi&~res together total 811 nillion bushels. 

While subsoil r.J.oisturc continues subnorn[tl over nucJ.< of tho spring 
nhen.t n.rca of the Northern Plains, the noisture situatio:::t is the best in 
recent ;ye;Lrs. Moisture conditions in the Pacific Northm.:st o.ro very fcwor
c.ble. Thoro is no cleo.r indicc.tion e..t this tine of nny chn..nge in totn.l "\linter 
v7hen.t lJrospects fron those indicated in Decenber. The no::t report by tho 
Crop Reporting Bonrd roll De issued April 10, an.d will shor1 A:yril 1 yield per 
seeded o.cre a.nd indicated production for 11inter nhoo.t. 

Insect injury to tho 1941 crop fd is expect od to be so:_1ewhr1.t [l.bove 
nvoro.ge, as \70.S the co.so last yoxr:. Prospective gro.sshopper infestation in 
the central nnd northern Grent Plains rw!ges fron threo.teninb to severe, but 
considernbly loss thM that of lo.st yorx. The control crmpnign prevented 
about G5 percent of the gr2.ssho:pper do.nngo in prospect ln.st yc:->.r, r:..n.d pl;:ms 
are being ':1o..de for effocti ve control oper~tions in 1941. The reduction in 
pot~1tial grn.sshopper infosto..tion in the 1941 crop is offset by a higher 
prospective danago by hessian fly and chinch bug. Moder:1.to to severe in
fest[ttions of hessinn fly nre indico.tod for central 'and eastern Kansas o.nd 
southe::>..stern Hobraskn.. Sca.ttorod i:'.1festations nn.y n.lso occur in Eissouri :md 
Ioi'm. but no serious injury fron this insect is expected eo.st of tho I1Iississipp:i 
River. He"'VY to severo chinch bug infestation is indicnt od for central IndiC~.."Ylr 

Illinois, Ion[t, e1:1.stern Nebraska., Kn.nsns, northeastern Oklo.hona, ::md 

5} Not to be interpreted as nn ostinatc or forecast. The Crop Reporting Bo'U'c 
VTill indic::>.to n probable rrmgo in sprir:g Hhe::.t production 'in its ro:9ort on 
June 10 :1.nd 17ill issue its firs,t estin:--.te c:m July 10. 
£/ Stn.tenont furnished by ]ure.~u of Bn.tonology Pnd Plo.nt ctuar2.C_tir..e, Division 
·of Coren.l n.nd Fornge Insect Invest igr'.tions. 



W8-53 6 -

southwestern Missouri. The actual l~ss due to all three insects will de
pend largely on spring and early sumr.1er weather. 

July 1_, 1941 carry-over exuect ed .:tQ_ £how 
increase of about 100 million bushels 

The carry--over of old wheat July 1, 1941 is expected to be about 380 
million ou~~els, approximately 100 million bushels more than that of a year 
earlier, If the 1941 crop turns out to be about 810 million bushels, total 
sup:p~_ios vwuld be close to 1,200 million bushels, as compared with 1,099 
million bushels in 1940 and 1, 003 million bushels in 1939. , With the prospects 
that domestic disappearance will be about 675 million bushels, the quantity 
available for exports, shipments, and carry-over may be about 525 million 
bushels. Shipments to possessions are usually about 3 million bushels •. It 
is ex:':)ected that exports in 1941-42 will be larger than in 19l+o-41, when they 
will amount to about 30 million bushels, excluding wheat ·milled in bond. 

World wheat crop prospects about 
S8Jlle as in 1940 

Prospects at present are for a world wheat crop in 1941 not greatly 
diffe:::-ent from that of last year. Much, hoi"~eVer, will depend upon develop
ments in Canada, where a new Government program calls for a largo reduction 
in this year's wheat crop. On the other hand, some increase is eL~ected in 
Europe and Australia over last year's small outturns. At present little 

• 
. ,. 

change is expected in the United States, and a small reduction is probable in A 
Argentina. • 

ffi1ile winter wheat acreage in most sections in Euro~e is considered to 
have been generally maintained and in a few countries increased, yields are 
expected to be affected in many cases by shortages of farm labor, draft power, 
and fertilizer. With around normal Y:eather conditions, an outturn above last 
yeart s short crop could be reasonably e:;;pected, out very favoro.ble growing 
and harvesting conditions would be necessary to secure an avero.ge or oetter
than-o.vorage crop. In the Danuoi::m countries, despite some pessimistic crop 
reports during the past 2 months, the crop could still be average if favor
able growing conditions prevailed this spring. Lot est reports indicate that 
the [\.C::.":;c.:;e seeded to wheat last fall WD.S smaller th.:<.n was believed eo.rlier, 
especLJ.lly in Hungary, and it is still douotful·whether or not a significant 
increase in the spring wheat plantings cnn be made. In western Europe and 
in the western Mediterranean Easin countries present prospects are for a 
wheat crop ranging from below-average to only average, though gener~lly above 
lnst year's harvests. In the Eri tish Isles tho winter has been severe, but 
~7i th expo.nded fall seedings nnd prospects that spring plo.ntings will be in
cro11-sed by ploYling addi tion~l land, some further crop gains are e:::pected to 
be made. 

Fall seedings in Cnnad.a were reported as 555,000 acres, ;~1ich repre
sents a suost~tial reduction from t4e 774,000 acres seeded a yeD.r earlier. 
In the U.s.s.R. a full winter v1hent acrenge is reported. The when.t crop out-
look in Indio. is reported as promising. The crop is mnturing in good condition a.. 
and hD.rvesting has started. The second official wheat report of ncreage seed- -~ 
ed put the ncrenge at 33,368,000 acres, as compo.red with the second estimate 
for 194o of 33,660,000 acres. In Argentino. and Australia soil preparntions 
arc proceeding satisfactorily. 
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Domestic prices in 1941-42 expected.to qontinue above 
export levels-rf the ioan program-rs cont~nued --- - ____. .--- -· 

Vfueat prices in the United States are expected to continue to aver
age relatively high oompared·with prices in other surplus-producing 
countries as long as the Government loan and export subsidy progrrums are 
contin~ed, · A·loan on the new crop, however, is dependent upon a favorable 
vote in the national marketing quota referendum, tentatively announced for 

· :May 31 ~7/._ . In the event that the quota is disapproved, the law specifies 
:that no tfovernm&nt·l.oans can be made on the crop. There have been no in
. dioatio~s to ·date that the expor-t ·subsidy will be discontinued, 

;·. 

BACKGROUND.
old wheat in 
bushels, and 
bushels. 

::::.THE DOW STIC WHEAT SI TtaTION 
~ ;- .. . . 

In the id~year.per.iod 1930._39 the carry-over of 
the United States averaged about 230 million 
domestic disappear_ance about 695 million 

Domestic whe~t r:r ices from the. spring of 1933 to the 
spring ·of·l$-37 were unusually high- .in. re~ation to world 
prices as the result- of small 'crops in _the United States,. 
In 1937 "United States producti~n·was.large and prices de
clined. -In 1938, with domestic production again large, 
with a: r·ecord worid crop, and-with lower commodity prices 
generally, prices again declined, andwould have averaged 
still lower had it not been for the loan and export-subsidy 
programs which held domestic prices above export parity. 

Prices received by growers -for wheat during the year 
beginning July 1939, averaging 69-cents; continued relatively 
high cQmpared with the usua_l relationship to prices in other 
countries, as ·a result of oril'y ·a ·moderately large carry ... over, 
reduced acreage, _poor prospects ·for 1940 yields, and holding 
of wheat 'in exp~ctation of' high prices, 

Prices advanced sharply in September 1939, following 
the outbreak of the European war, and again in December, in
fluenced by war developments and by poor crop prospects in 
Argentina and the United States. In the middle of May 1940, 
following the turn of events in Europe, selling became heavy 
and most of the gains were lost. From the middle of May until 
the middle of August prices-declined sea~onally, then they 
advanced until the middle of November, After two downswings, 
they have again risen, and are now almost as high as any time 
during the season. · 

' 
Exports of wheat, including flour from the United States 

in !9.w'!":n may total a'bout 30-mmTonoushels; 
JUly l941·c~y-over about 38o m~ll~on bushels -- ---------

It now appears that exports of United States wheat, including flour, 
in 1940-41 may total about 30 million bushels, excluding wheat milled in bond. 

jy See The Wheat Situation• February 1941, page 7. 



WS-53 - 8 -

Exports of whe~t and fiour to date probabiy total 'ab~ut i6.million b~shels. 
Shipments to United· States possessions will total about 3 mil.lion bushels. 
If the figure for exports and shipments in the distribution table (table 1) 
is adjusted to allow for this new export figurei a change in July 1,. 1941 
stocks from 385.to 381 is indicated. Table 6 shows United States supply 
and distribution from 1923 to 1940. 

' ' 
Tab].e 1 •. - Estirrated wheat supplies and distribution by classes, continental 

United States, 1940-.41, and July 1 stocks for c'omparison 

: Hard : Soft --:--Hard 
Item Red Red . : Red : Durum filii te Total 

-------~------:Winter :Winter 1Sp.r.ing : : 
:Hil.bu. :Mil.bu. ;tlJ,.l:u. Mil.bu. Mil.bu.'"r.rn.bu. 

A. Year beginning July 1, 
- 1940 -

Carry-over July 1, 1940 : 
(old wheat) •••••••••= 135 25 83 18 21 282 

Production ••••••••••••••••••= 
--~~---~~~--~~------~----~~--~~~--~ Total supply •••••••••••= 

315 220 161 36 85 . 817 :;,. 
450 245 244 54 106 1,099 

Exports and shipments ••••••• : 
Domestic disappearan~e •••••• : 

: 
Carry-over July 1, 1941 ••: 

B. July stocks, comparisons . . 
Average, 192 9-33 ·1/ • •••••• •·•: 
Average, 1934-38 !/ ......... : 
Smallest total since 1919 : 

(1937) ••••••••••••••••••• : 
Largest total (1953) ]} ••••• : 

--~~----~----~~----~----~~~~~~-12 r 1 0 19 .. 3 ~ 33 
265 205 117 35 63 

--~--------------------------------~~~~---
·_. "') 1 6-6.5-

YW~ 173 39 126 19 24 
--------------------~------------------------

161 
69• 

37 
201 

32 
29 

15 
31 

79 
37 

18 
98 

24 
6 

3 
16 

10 
32 

317 
160 

83 
3'18 ' 

'1/ Contains some new wheat prior to 1937, probably 15-20 million bushels on the 
average. 

Domestic ,!_~e~ ~_rices ~about high f2!.. ~ season 

-For t:1e month ended Uarch 19, wheat prices ad'IJ'anced as much as 10 cents 
per.bushel to about the high point for the season to date. This advance was 
influenced in part by rUmors ·that loan rates on the new crop might be in
creased. Subsequently, prices have declined 1 to 2 cents. 

The amount that current pric;s are now above export priee levels is 
indicated by the export inda~ity which would be required to e4port wheat to 
Europe. Computed on the basis 'of export values, this 'WDU.ld.JJe about 25 oe«1ts 
from the Gulf and 21 cents from Pacifio ports, compared with a.bout 22 oents 
a month ago. Prices of domestic sprinc; wheat at Buffalo are about 15 e,ents 
lower than those of Canadian wheat of a comparable quality, c.i.f.,. duty paid 
at Buffalo. • 

• 
... 
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Factors whic·h 'are expected to influence prices in the next few ~:· 

months include e.ny' important developments in the forei::,n si tua.tion, /- ~ · 't'J 
\:)':< 

changes in crop pro'specb.s, and any indications of a fairly definite 
nature with.respect to loans on the new crop. The fact that the Govern
ment stands ready to take deliver-.f of loan whee.t will continue to place 
a floor unde'r prices. ~lhile ~very effort is being mB.de· to. gue.rd against 
market. conp:estion in any disi'~ibution of loan vrheat before the new crop 
comes to .sa rket or in connection with the marketing of the new crop~ 'fhe 
development of congestion at localized points could tend to offset'-\'{;1!€3", 
influence of the loan progr~~ in certain areas. 

Table 2.- Weighted average cash price of wheat; specified markets 
and dates,- 1939-40 and 1940-41 

:All classes: No. 2 No. 1 :No • '2'"".Ha:r d : No. 2 Soit 
Month :and grades :Hard viinter:Dk.rT.Spring:"illlber Durum: Red Winter: '\IVhi te 

and :six markets :Kansas Citl:MinneaEolis :Uinneapolis: St. Louis :Port land\~ 
date :1939-:l940-:l939-:l940-:1939-:l940-:l939-:1940-:l939-:1940-:l939-:1940-

40 41 40 41 40 : 41 . 40 41 40 41 40 . 
ct. ct. Ct. ct. Ct. Ct. ct. Ct. ct. ct. ct. 

Month -
Dec. : 99.8 85.3 98.3 83.0 103.0 87.9 l02o2 91,0 103,9 90.8 83.;1 
Jan. :101.8 87~5 l01e2 84.7 104.8 90.1 100.2 94.5 105.3 91.5 85.4 
Feb. :101.0 81.4 99.4 77.8 104.3 85.0 99.7 93.5 105.6 85.8 85.3 

Week 
ended 

Feb. 1 97o3 83.9 95.4 80.5 100.4 87.5 95.8 90.4 100.9 88.9 83.5 
8 99.1 82.5 97.6 79.4 102.2 86.2 100.7 90.6 103.2 87.6 86.5 

15 99.6 80.G 98.2 76.3 103.2 83.8 99.1 92.3 84.8 85.2 
22 :103.3 78.7 103.3 76.3 106.5 82.6 101.1 90.0 108.0 84.5 85.4 

'Har. 1 :101.1 83.9 99.9 79.8 104.3 86.8 98.4 99.0 105.1 87.4 83~8 
8 :101.2 85.8 100.5 80.5 104.3 86.7 97.1 99.8 105.9 87.8 83.5 

15 :100.7 89.6 99.8 83.7 103.1 88.9 95.7 99.3 106.6 90.5 82.9 
: 

Highg; :105.G 89.6 103.6 85.9 109.5 91.3 104.2 99.8 108.9 93.5 87.1 
Low 2 97.3 78.7 95.4 76.3 100.4 82.6 95.7 90.4 100.9 84.5 82.9 

t 
lJ Weekly average of daily cash quotations, basis lJo. l sacked. 
!/ Janua;ry 4 to Uarch 15, 1941 and corresponding dates 1940o 

TEE l.DRLD ":mEAT 'SITUATION 

BACKGROUND."~" Total world supplies of ·wheat !}} increased sharply 
from 1924 to 1933, largely as a result of increased acreage 
(table 12). From 1934 to 1936, world supplies declined, follow
ing successive years of small yields and increased world demand. 
Supplies increased slightly in 193 7. :Vfith above-average yields 
on the large acreage, supplies in 1938 and 1939 were the largest 
on record. 

41 
Ct • 

74.6 
74.9 
73.0 

73.3 
73.3 
71.9 
72.6 
74~3 
74.6 
75.6 

75.9 
71.9 

,, 8/ All references to v;orld acreage, yie-ld, production, and stocks in this 
report e~clude Soviet Russia and China~ 
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tvorld wheat prices ( tRble 12) declined in the period 
1924-33 ·with the increase in _yrorld supplies. The sharp de .. 
cline in prices after 1929 was caused-largely by the ~eneral 
decline in industrial activity and cor:w10dity prices. From 
the tp ring; of 1933 to the 'sum:uer of 1937, world whGat 
prices moved upward, reflecting world-wide recovery. in com
modity price levels, currency depreciation, and reduced 
production. The world price for the 1937 crop remained 
practically uncha.D~ed from tl~t of a year earlier. In 1938, 
·world prices ac;ain declined sharply as a result of record 
world production and vreakness in demand. Prices in 1939-40 
remained low but avei-a;:-ed hi;her than a year earlier, in
fluenced by r~eneral e.-:pectations of increased derrw.nd for 
vrheat as a result of the v'lar, and by poor crop prospects in 
Arcentina and the United States. In 194D-41 larce supplies 
in surplus countries and reduced trade held prices to low 
levels. 

Uorld ca.rry:-over <July ~ expecte~ ~ ~ 
about ~ ~ record ~ July · 

As pointed out in previous issues, infor.mation has been greatly 
limited.by war conditions, and it has been necessary to fill in the. gaps 
as.best as possible. The carry-over and production fig~res for 1940-41~ 
ac~ordingly, are to.be interpreted as indications'rather than as conclu .. 
sions based on official estir.J.ates. '.Jhile there is little basis upon 
which to forecast the 1940-41 world disappearance or the carry-over next 
July, it vrould appear that the crop of 1940, placed at 4,066 million 
bushels,, would. about equal the disappearance. This woul¢1 indicate a 
carry-over next July of about the S8.Ple size as in July 1940 1 Vvhen an. all
time record wat) reached. 'Vlhile the disappearance of whef;l.t has, been . 
cur~aile~ in European countries,·there'is evidence.that ~t has been in
creased in some other countries.· Surplus stocks are largely condentrated 
in C~~ada, the United States, and Argentina. 

Table 3 shows ·revised estinated \~rld supply and disappearance for. -
193~ and 1939 and supply for 1940. 

Table 3.- Estimated world supply and distribution, year 
beginninc July l, 1938 .. 39 

Item 

: 
-----Carry-over July l 1/ •••••••••••••= 

Production 1/ •••• :-: ••••••••••••••• : 
Total supply •••••••••••••••:----~~~------~~~------~~~~~ 

Net exports from Soviet Russia •••• : 
Total of above •••••••••••••:----~~~------~~~--~-------------

Disappearance ~ ••••••••••••••••••= 
Carry-over June 30 ••••••••••••••••:----~~~------~-~~~~-------------. 
~1/~~~~x-c~l-u~d~in--g--s~t-o-c~k-s __ a_n~d--p_r_o~d-u-ct~i-o_n_i-n~--~~~--~--~·~~~-----------

~ No estirrate for Russian exports. 
3 Balancin item. 

• 
~. 
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Surplus large in Oanade. ~ Arf;entina 

The· est:l.matod wheat sur11lus for exnort or carry-over for Canada, 
Australia, and l~rs"·ntina, shown: in table 4, totals about 903 million bushels, 
comi?ared w~ th 659 million bushels a year e<l.rlicr, 1~23 million bushels in 
March 1939 1 and 246 million bushels in Uarch 1938. The Canadi21l surplus at 
650 million bushels exceeds the estimated current worle trade of nerhaps 450 
million bushe~s by about 50 percent. It is large er,ongh to take care of the 
'entire import .reouirements of :i:lngland for abo11t '3 ::earc;. ilhile the surDlus 
in Australia is small as a result of the short crop harvested in December, 
that for Argentina is sizeable. 

Table 4 .. - Estimated wheat surplus for mcnort or carry-over for 
three exporting countries, March 1, 1~130-41 ];_/ 

Position · 

Cane.da 
In Canada ••••••••••···•: 
In the United Stat.es ••• : 

J..ustralia . . . . . . . . . . . . . . . " ... 
Argentina ••••••••••••··-··: 

Total . ••••••••••••••••• 
• . 

1938 1939 

Million i·~illion 
bushels bushels 

48 154 
2 4 

109 84 
87 281 

?46 523 

• 1940 . 1941 
• • 

Million t..Iillion 
bushels bushels 

)61 607 
28 43 

156 2/ 87 
114 - 166 

659 903 

1/ Carry-over at the be~inning of the yee~ (Canade, July )1; 4rgentina, 
January 1; :'..ustralia, December 1 of the previous year) nlus nroduction 
minus domes·.;ic utilization for the year, minus monthly exports to date, 
last month for Australia n.nd argentina estimc'1.ted. 
EJ Based on cfficiul exnorts through February 1940, nnd unofficial esti
mates for succeeding months. 

Prices ~ ~i~nipeg and Buenos aires 
continue steadz 

Prices in both Winnipeg and :Buenos Aires 1 where m~n~mum ·orices are 
in effect, have continued to fluctuate very little, and averat·;e only slightly 
different from those a month af:O• . Prices of ncar futurus in these trro mar
kets, together vii th nrices in Chicago, Kansas City, and ;:inneanolis are 
shown in table 5• 

.... \.. 

'/ 
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Table 5.- Average closing price of l-fu.y 'I'Theat futures, 
specified markets and dates, 1939-40 and 1940-41 

vlinni:ee~ 1/ :Buenos Aires : Chicago : Kansas City : Minneapolis 
:1939- :1940- :1939- :1940-Period :1939- :1940- :1939--: 19l+o:-: 1939- : 19tfo-

4o 41 4o 41 4o 41 4o 41 4o 41 
:.Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents - --

l~onth 
Dec. 78.5 70.2 99·3 85.8 94&0 79.8 97·6 83·5 
JC).lla 78.8 70e3 100.9 86.2 99·5 79.4 99·2 85.1 
Feb. 79.1 70.4 101.0 81.4 95.2 74 .. 0 98·7 81.1 

'l!eek 
ended 

Feb. 1 76.7 69.9 ~./61.0 55o3 .96.8 8}ol 91.4 75·7 95.6 82.4 
g 77· 7 70.6 2/57·8 55~1 98·9 82.2 93·11· 74.9 97·7 81.7 

15 78~7 70-3 2/59·0 55·0 101.1 80.0 95e1 72.6 98.5 79·7 
22 ' 81.2 70.4 2/58.5 55·0 104~7 79·~ 98 .. 7 72.4 101e5 79.6 • 

liar. 1 . 80.9 70.6 - 61.2 54.9 102.1 83.5 95·9 76.0 99.1 83.2 • 
8 81.2 70·3 61.5 54.9 10}o2 83d 97.2 76.0 99·8 83.0 

15 80.3 71·5 61.6 54.,9 102.4 86.4 96.4 79.0 98.2 85.6 

High 3/ 81.2 71·5 ~68.7 4/55.8 105.2 87.7: . .99· 7 81.2 103.1 s6.4 
Low ).../ 76·7 69·9 _/57·8 ~/54.9 96.8 79.8 91.4 72o4 95·6 79.6 

1/ Conve.t:dons at official rate, which is 90.909 cents. Any United States 
b11yer of Canadian grain would be required to make settlement in terms of United 
States dollars through an agent of the Canadian Foreign Zxchange Control Board 
at the official rate. gj March futures. 3/ Jan ... 4-V!ar •. 15, .1941 and corre
sponding dates 1940. ':J:.T r.!arch and ~. 191+'0; April and May 1941. 

Canada announces ~wheat program 
to limit 1941 Government purchases 2/ 

The Canadian wheat .program for the 1941 crop 1 as outlined recently 
in the House of Commons, calls for a limit on purchases by the ~lheat ]oard 
and the establishment of an agricultural adjustment program. The Govern
ment will guarantee payment for 230 million bushels at the prices prevail- · 
ing for 194o wheat (70 cents 10/ minimum Canadian money, or 63 cents United 
States•. basis Fort Uilliam orl?ort Arthur), delivered according to quotas 
based on 65 percent of tho acreage sown for 194o, and will p~ storage only 
on any undelivered porti.on of the 230 million bushels. These are the out
standing features of the 118'\'J policy directed tot-Jard solving the problem of 
heavy surplus wheat production in Canada. 

The limit set for deliveries to the Wheat Board, 230 million bushels, 
is equal to about half of the indicated deliveries of wheat from the large 
crops of the past 2 years. Though it is indicated that farmers will not 
be compelled to reduce their acreage, they are urged to keep before them an 

~/ From Foreign Crops and Markets for March 24, 1941. 
"J2J The average price to gr01<1ers in 194o-41 is estimated e.t 50 cents in 
Cano.dian money, or 45 cents in United States currency. 

• 
,( 
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I objective of not more than 65 percent of last year 1 s seedings, vrhich is 
the basis of the market quotas. In order to maintain \·re stern farm in-
come and also assist L1 bringing about an acreage adjustment, the Govern ... 
ment proposes to pay the farmer a bonus on the acreage diverted from vrheat, 
provided it is used in certain specified ways. 

~!heat acreage left to sumtner fallow 1rrill dralT a bo1ms of $4 per 
"-, acre on July 1, 1941, or as soon as possible thereafter. If feed grains 

or rye are so1rm on areas diverted from vrheat, the bonus uill be $2 per 
acre. If such acreage is so1·n1 to grass or clover, the payment •·rill be $2, 
11:ith an adctitional ~2 if' the land is still seeded to tl'-e same crop on 
July 1, 1942. All these acreage bonuses are to a9Dly to the Prairie 
:7rovinces only, leaving t:L1e \'Tinter-sown acreage of Cai1ada unaffected. 

The 1941 program includes the continuance of t~vo processing tax on 
flour for home consunption U.."lchanged. Collections fron t:<is tax go into 
the general fund of the 1.rneat J3oard. Up to Septemi)er 3, 1940, such revenue 
was reported to have totaled nearly 3 million dollars. 

In connection with the quota system of deliveries, it was stated 
that the first quota uill be a general one, allmtJil'lg eac~1 farmer to di s~)ose 
of the same amount uer seecl.ecl acre. Suoseauent o.eliveries will oe certain 
proportions of the l9l-!-l yield at the farme;r s shipping l)Oint; a high-yield 
point vrill oe permitted a larger quota than a lo1rT-3rield point. 

The Government has arrvnged, it 1rras announced, with 1rrestern elevator 
companies for the construction of nev1 temporary storage facilities to care 
for 50 million bushels of vrheat at Fort ~villiam and Pol''G Arthur. A large 
pn.rt of the space t~1us provided will be available by Jul;r 31, and the re
mainder by August and September. The companies unc1ertaking this '!fOrk \-Till 
be allowed to \orrite off, as depreciation for income tax purposes, 50 percent 
of the cost of tJ.1e no,.-r builclings. 



Whee.tt Supply and distribution in coxrtinental United sta.teo, 1923-40 

SUPPLY 

s 
:In morohant I 

In oountry 
1 mills a.nd Imports Tote.l Yea.r beginniDg JUly on farms elevators Commercial 1 elevators 

Total New orop 1 (flour 1 
supply 

end mills 
stooks }/ 1 and stored 1 linoluded) y: 

1 for others I I I 
__ 1 ____ --JL. ____ I I I 

With nevr wheat -in oolli!Mr- 1 1,000 1,000 1,000 1,000 1,000 1,000 11 000 1,000 
oial and merchant mill ~ ~ buohols ~ ~ ~ ~ bushels 
stocks: 

1923 ·················••l 35,239 37,117 28,956 31,000 132,312 759,482 14,678 906,372 
1924 I I I I I I I I I I I I I I I I I I I' 29,349 36,626 :38,112 33,000 137,087 841,617 304 979,008 
1925 ••••••••••••••••••• t 2e,sse 25,287 28,900 25,576 108,401 see, 700 1,747 77e,848 
1926 I I I I It I I I I I I 1 I I I 1 I I 1 27,071 29,501 l6,14e 27,605 100,225 832,213 77 932,515 
1927 I I I I I I I I I I I I I I I I I I I: 26,640 21,776 21,052 40,038 ' 109,506 875,069 l8e 9e4, 753 
1928 I I I I I I I I I I I I I I I I I I I: l9,6e8 19,277 38,587 ~4,920 112,372 914,373 91 1,026,836 
1929 • • •''' •''' • • • •' ''''I 45,106 41,546 90,442 61,279 228,373 823,217 53 1,051,643 
1930 ••••••••••••••••••• t 60,21~ 60,166 109,327 69,170 288,879 886,470 354 1,175, 703 
1931 • • •' '•''' '' • •' • •' t' I 37,867 30,262 203,967 41,202 l51l5,2Se 941,674 7 1,254,969 
1932 .................. ,, 93,769 41,586 168,405 71,714 375,473 766,927 10 1,132,410 
1933 '' • t' • t t t t t • t t' t t'' I 8&,882 64,293 123,712 107,052 !77 ,939 651,683 153 929,775 
1934 ••••••••••••••••••• 1 62,516 48,128 80,548 83,114 274,306 626,393 y 15,569 816,268 
1935 .................... 44,339 30,e94 21,951 49,624 146,708 626,344 34,617 807,669 
1936 ................... ' 43,988 21,908 25,202 50,590 141,688 626,766 34,455 802,909 
1937 ••••••••••••••••••• l 21,861 11,530 16,197 52,899 102,477 875,676 634 978,737 
1938 ••••••••••••••••••• s 69,113 30,620 28,333 54,214 172,280 931,702 271 1,104,253 
1939 ................... : ~0,372 36,631 81,334 85,029 293,366 761,436 263 1,045,064 
1940 .................... 83,146 33,730 87.327 90,964 295,167 816,698 1,111,865 

With only old wheat in a111 
stocks posit ione : 
1937 ................... , 21,851 11,530 9,022 ~ 40,399 82,802 875,676 634 959,112 
1938 ................... : 59,113 30,620 22,190 f; 40,791 152,714 931,702 271 1,084,687 
1939 ••••••••••••••••••• s 90,372 36,631 64,103 ?; 61,064 262,160 761,435 263 1,003' 858 
1940 ................... , 83,146 33,730 84,189 ! 80,660 281, 7l5 816,698 1,098,413 

DISTRIBUTION 

Expo san shipments 3 sappea.ranoe 
Yea.r e e ' stooks 

beginning E>tporta E>tports Shipments 1 on i'll1'li1B 1 Foods and June 30 
July (wl>a~~ot flour a.s (flour in-: Total Seed 1 of wheat 1oommeroial Total 8' 

only) wh61lt oluded)p I · 
1 £O'Mirs) ~feeds :J/ -' 

With new 'llheat in 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 
oOil!IIleroial. and lil&r-
chant mill stocks 1 

~ bu•hels ~1,! b\lsho1s bushs1s ~ ~ bushels bushels 

1923 ............... , 78,793 67,213 2,973 148,979 74,111 69,670 476,525 620,306 137,087 
1924 ............... : 196,490 59,478 2,871 267,839 79,895 55,727 477,146 612,768 108,401 
1925 '' • • • t • •' •'' • • • I 63,189 31,428 2,741 97,368 78,828 28,214 474,223 681,265 100,225 
1926 

•' • • • •' '' •' • t • • I 156,260 49,761 3,082 209,093 ~3,284 34,261 496,391 613,916 109,506 
1927 ................ : 145,999 46,228 2,692 193,919 89,864 44,507 544,091 678,462 112,372 
1928 tIt I It It I I It I I I' 103,114 38,106 3,172 144,392 8~,663 66,666 513,842 654,071 22e,373 
1929 ............... ' 92,175 48,179 2,983 143,337 83,353 58,769 477.305 619,427 288,879 
1930 ••••••••••••••• l 76,365 36,063 2,850 115,278 80,886 167,188 509,063 747,137 313,288 
1931 • '• •' •' • • •'' • '• I 96,521 26,376 2,757 125,654 80,049 173,991 499,802 753,842 375,473 
1932 I I I. t I til I I Itt t I f 20,887 10,979 3,023 34,889 63,513 124,912 611,167 7l9,582 377,939 
1933 t 1 t I I I I I Ill I .t.t It I J 18,800 6,798 2,779 28,377 77,832 72,?.51 476,999 627,092 274,306 
1934 ...... ' ........ : 3,019 7,512 2,783 13,314 82,685 83,700 489,961 656,246 146,708 
1935 ••••• ' ••••••••• s 311 3,896 2,889 7,096 67,655 83,168 488,162 668,885 141,688 
1936 

•' • •' t' • •'' • •' t I 3,168 6,099 2,996 12,263 96,593 66,272 503,304 688,169 102,477 
1937 ............... : 83,740 16,320 3,321 103,381 94,146 112,860 496,120 703,126 172,280 
1938 Itt t t t t' f t t 1 t e •; 84,689 22,067 2,888 109,534 75,813 125,691 499,9419 701,363 2n,3se 
1939 1 t t 1 t t t t t t • • t t 1 I 23,636 21,232 3,490 48,358 74,401 91,964 535,174 701,539 295,167 

With only old ·meat in 1 

all stooks poaitiono 1 1 

1937 •••• f •••••••••• : 83,740 16,320 3,321 103,381 94,148 112,880 498,011 703,017 162,714 
1938 ............... : 84,689 22,057 2,888 109,534 76,813 125,591 621,689 722,993 262,160 
1939 ............... 1 2~,636 21,232 3,490 48,358 74,401 91,964 507,420 673,786 281, 7lS 

o Bra ree rs, exc u ne; ooun: ry e eve.tor- s oo s. 
1:/ stooks in merchant mills and eleva.toro - 1923 and 1924 estimsted in o.bsenoe of actual figul"esJ 1925-40, Bureau of Census 
1igures rllised to represent all meroha.ut mills, stored for others - 1923-29, util!IILted in abee:aoe of actual figures1 1930-40, 
Bureau of Conous figures raised to l"epresent all msrohant mills. 
3/ Fl"om reports o! Foreign and Damestio Commerce of the United. states, Imports 1:aolude tull•duty wheat, wheat pa;ying a duty of 
!'o percent ad valorem, end clutie.ble flour in terms of wheat1 and exclude !.'lour tree for o:oport as fo1~0WIII 42,742 bushels in 
1935-361 108,095 buohele in 1937-38; ~63,263 bushels in 1938-39; end 213,930, ~939-40, E>tports include only flour made from do
mestic ..meat 1 1923•35 estimated on basis of total exports less wheat illlported tor milling in bond end export adjusted for ohanges 
in oarry-OTerl ~girmi~~g 19351 figures for exports and shipmenta of flour wholly from United States wheat, 
y Includes durwn meat returned from Montreal, esti!J1ated a.t 1,600,000 bueheh. 
y For 1937 exclude. n,.- wheat estimated at 12,500,000 bushels I for 1938 excludeo 1~,423,000 bushels! for 1939, 23,975,000 bushels; 
and for 1940, 10,314,000 buohels reported as new wheat by Bureau of censue, 
2/ Shipments are to ,Ua.aka, Hawaii, Puerto Rioo, and Virgin Islands (Virgin Iolonde prior to December 31, 1934, included with do
mestic exports), 
7/ Balancing i tom. "'!J For individual iteu, aee oupp1y seotion of this tohle. 

---, 

• 
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~able 9.- Seeded acreage, yield per acre, and production, durum, other 
spring and all spring·wheat, 1926 to date 

z Du~s Other sp:r:_iw; 3 ---All sp.::.;ri=n=g~---
Year :Apreage~ Yield :Produc- :Acreage3 Yield SProduc- :Acreage& Yield :Produc-

: g : tion : 3 : tion : : : tion 
: 1,000 1,000 1,000 lDOOO 1,000 1,000 
~ ~shels bushel§ acres Bushels bushels ac~eA Bushels bushels 

1926 : 4,868 8.7 42,349 15,240 10.4 158&257 20,108 
1927 : 5,463 ~4.3 78,059 16,064 15.5 248~812 21,527" 
1928 : 6,855 13o9 95,266 15,866 15~1 24o~o41 22,721 
1929 5,738 9.5 54,470 17,135 10e7 182,508 22,873 
1930 : 4&745 12.0 57,166 17,373 11.3 1950 699 22,118 
1931 : 43,959 5.5 21,069 16,592 5.8 95~2o9 20,351 
1932 : ,ls4 9.7 4o,463 18,358 12.2 224;669 22,542 
1933 3,070 5.4 16t463 ·20,970 ,7.6 158~702 24~o4o 
1934 : 1,928 3$3 6,353 17,049 4~8 82,077 18,977 
1935 : 2,427 9D7 23,465 19,716 7.0 137,560. 22,143 
1936 3,555 2,3 8t073 2o,4o4 4.·8 98,819 23,959 
1937 3,214 8o7 27o971 20,202 8,0 161~881 23,416 
1938 3,887 10,5 40?697 199 139 10.6. 202.872 23o026 
1939 S 31 211 lOQ7 34&264 '13 0 841 10~7 147,430 17,0.52 
194o : 3,431 10,1 34,776 15,116 12.8 192,771 18,_54'7 
194lg/: 2e925 14,212 l7F137 

10.,0 
15.,2 
14.8 
10.4 
11.4 
5.7 

1108 
7.3 
4.7 
7.3 
4.,5 
8,1 

10,6 
10.7 
12.3 

1/ Figures on durum apply to three· States only - Minnesota, Nort_h_D_ak-ot-a-,-an_d_ 
South Dakota. Durum production in other States is not important and figures 
are included with nother spring." 
E.,/ Prospective plantings. 

Table 10 ... Seeded acreage of spring wheat by areas,. average 1930-39 1 

annual 1938-41 

Area. 

• • 

1939 
• • 1940 :pro spec

~ tive 
------ _____ ..:..:_------~----'--:---:--:--:..,_plantings: 

1,000 1,000 10 000 10 000 1,000 

1941 
:compared 

with 
1940 

1,000 
Etc res : acres acres ~. acres. 

I 
Spring wheat other than~: 
Mont., N~n., S~D., and Minn.~ 15,202 16,059 11,812 12,682 12,608 - 74 
Wash., Oreg., and Idaho ••• 0 : 1,882 1,854 11 163 10 498 862 636 
Colo., Nebr., and Wyo •••••• : 884 919 567 660 473 - 187 
All other Sta. te s ••••••••••• a __ 3...,12F---~3_,_07_~2;.&.1..L9 -~2::.J..76.---.--=2=6~9----.7-

Total •••• • •••• • •. 0 •• • •: ..... 19~~a""3...:.~..;._..::1~9.a..:,lc:..3r,..-9--=1~3~,=-gLj:..;.:1=--=:15-:f-'0Lfl~l6 140 212 - 904_ 
Durwn wh~at 1/ . •• •••••• ..... :~)..._&l+:"i'l~~-~3,:a..:.S.:.::;.87.-._.3,..::2.:::.::11'--::-':'3.._,4+'3.1_~2~,~9:::-:-25~--___,.5<.>;.Q6 

Total all sprit~g .... H.: 21,746 23,026 17,052 18,547 .17,137 -1,410 
• • if Figures for durum represent three States only - Hinnesota, North Dakota, and 

South Dakota.. Durum production in other States is unimportant and figures a.re 
included with "other spring" wheat. 
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Table 11.- Acreage of wheat oy_ co1.111tries and nr~ncioa1 geqgt:Sl_Phical ... 
. diV'isionsJ 1937··40_' 

Country 
and 1937 .1939 1940:1/ . -Continent : · : . : 

___ _;;..:;..;::;.;:. -~--""": 1, 000 acres l, 000 ·:acres -=-1-, o::::-o=-o:::--a-c_r_e~·s-'-1, 000 acres 
Northern Hemisnhere 

North America: 
81,072 79,565 63.516 62,367 

Can2Qa ••••••••••••••••: 25,570 25,930 26,756 28,726 
United States (seeded) 

Mexico ••••••••••••••••= 1:202 11 240 1,410 . 1,486 
To tal ( 3 ) • ••••••••• : _...;.;1~0..!...7.~-.1 8;;;..4 __ 4 __ 1-=-o61""','"=7:-.::3-=:-5-:-. --9~1:-4! 6~8:.-.:2--~9-=-2 .....,, 5==7~9-

Europe: 
United Kingdom •••••••• : 1,836 1,928 i,767 
Ireland •••••••••••••••: 220 230 -255 
Spain •••••••••••••••••= 9 1 884 8,648 8,795 
Portugal ·~~··•••••••••: 1,219 1,134 1,248 
Switzerland ~···•••••••= 193 183 188 
Greece ••••••••••••••••: 2,117 2,126 2,356 
Aloania ••••••••••••••• : 99 89 
Malta ••·••••••••••••••: 9 10 10 
Italy •••••••••••••••••; 12,781 12,432 12,841 
Germany •••••••••••••••; 4,880 5,037 £/ 6,001 
Austria ••• ••-• .......... : 619 619 
Czechoslovakia •••••••• : 2,098 2,216 J/ 1,200 
P.oland ................ : 1~,183 1~,335 4,356 
France •••••••oe•••••••: 12,590 12,479 11,683. 
Belgium •••••••••••••••: 425 429 305 
Luxemburg •••••o•••••••: 46 57 42 
Denmark •••••••••••••••: 319 325 330 
Netherlands •••••••••••: 318 311 306 
Norway ••••••••••••••••: 79 86 102 
Sweden ••••••••••••••··= 734 759 828 
Finland a•••••••••••~ •• : 279 323 ~ 336 
Lithuania •••••••••••••= 521 501 _/ 512 
Latvia ••••••••••••••••: 338 348 378 
3stonia •••••••••••••••= 168 172 185 

4/ 
~ 

)2,.455 

Bulg&,ria •• •• •• ••• •. • ••: 3,233 3,448 3,037 
~ungary ••••••••••••••• : 3,665 4,ooo ~/ 4,625 ~/ 4,313 
Yugoslavia ••••••••••••: 5,263 5,262 5,444 5,182 
Rumania •••••••••••••••: 8,777 21 435 l0,0~?~9--~5~/-=8~,~2~8~5-

Tota1 .............. : 76,893 · 76,922 17,2-::-09~ _ __.7_.3..L,_6o;....;o.__ 
Soviet Union ••••••••••= 102,257 102,576 101,1=2~8 __________ __ 

Africa: 
Algeria •••••••••••••••= 4,311 4,101 4,804 
French Morocco •••••••• : 3,027 2,999 3~188 
Egypt •••••••••••••••••; 1,421 11 470 1;501 1,563 
Tunisia •••••••• • •••••• : ----::-:2;;...'~-:4:-;o-:4:--- __h~6 .... E?~5 ----=-=2 ........ 1..:;.0..:.4 ___ ....;;1~,..:.1..:.1-=2-

Total (4) •• ........ : .. 11,163 10,235 11,597 
• i'p il 

Continued ... 
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Table 11.- Acreage of wheat by countries and ·"lrincipal geogranhica1 
divisions, 1937-40 - Continued 

Country 
and 

Continent 
1937 1939 1940 y 

: : ----..:;..,--:1,000 acres 1 1 000 acres 1,000 acres 1,000 acres 
Asia: 

Japan •••••••••••••••··= 1,776 1,777 .1,827 
Chosen ••••••••••••••••: 836 846 859 
India .• •••••••••••••••• : 33,215 35.640 35,291 
Palestine •••••••••••••: 558 515 485 
Syria and.Lebanon ••••• : 1,373 1,406 1,427 
Turkey ••••••••••••••··=--~~8~2~2~6~6~--- ~~9La5~0~7~---~9L9 8~1~8---~~~~ 

Total .............. : 46,024 49 1 741 q9, 7~07~ __ 4"""'9 ..... ,0~0::-::0:-
Manchuria •••••••••••••= 2,967 2,681 3,1~90 ________ 2~,_5_1_8_ 

Total 43 countries .: 242,000 244,ooo 230,0~0~0 __________ _ 
Estimated Northern : 

Hemisphere total£/: 250,000 251,000 236,0~00~----------

Southern Hemisphere . . 
Argentina (seeded) •••••• : 20,717 20,868 17,833 
Australia •••••••••••••••= 13,735 14,346 13,295 
Union of South Africa • •• : ___ l,..,E-7._.5~1;,._ __ -~2.L, 0.;..:;.83"'---_;;:2;.L, 1.~1 _____ _ 

Total 3 countries •• : 36,203 37,297 33,259 
Estimated Southern ---~~~---- ~---------

Hemisphere totnl £/: 40,000 42,000 

Estimated world 
total excluding the: 
u.s.s.R., China, 
and Manchuria ••••• : 289,000 293,000 

38,0~00~ ____ 4_7~·~0_0_0_ 

274,ooo 

Compiled from official data. Seeded acrea,:o:e for United States and 
Argentina. 
!/ Data are in many instances unofficial foreca9ts and should be inter
preted as preliminary indications only. 
2/ Includes Austria, Sudetenland, and Memelland. 
}/Estimate of area not included with Germany and Hungary. 
~/ Because of changes in boundaries not strictly comparable with other 
years. 
5/ Ceded territories included. 
~ Includes estimates for some countries besides those listed. Northern 
Hemisphere excludes the U.s.s.R., China, anc1 Manchuria. 



WS-53 - 20-

Table 12.- Estimated norld acreage, yield nnd production, (excluding ' 
Soviet Ru.ssin and Chino.), 1923-LfO 

-------------
Yoar of 
h~rvest 1L Acreage ':?:/ Yi old per acre Production 

. Million acres Bushels Million bushels . 
1923 236 15.0 3.535 
1924 . 229 . 13.7 ... ... 3,143 . 
1925 : 241 14'.-1 . . . 3, 396 
1926 245 14.) ... 3.50l+ 

1927 • 250 14.7 3,683 . 
1928 266 15~1' 4,005 
1929 259 •13·~·' 3,582 

- ' . " ~ . ~ .. 

1930 : 268 14.;5. • -. io ..... 

3,894 
1931 • 266 '14.6 3,877 . 
1932 : 272 14.3 3,876 
1933 274 14.0 3,848 
193)+ • 267 13.3 3,561 . 
1935 • 269 13.4 3,602 • 
1936 : 279 12.8 3,585 
1937 : 289 13o4 3,879 
1938 : 292 15.8 4,626 -1939 . 274 15.6 4,286 . 

: 
1940 }/ • 270 15.1 4,065 . 

: 

ll :r:.e:.::ors to yenr of harvest in Northern Hemisphere, although it in-
eludes dctt.:t for tho Southern He:r:li sphere where the harve.st ends early the 
fol1ouing year. . 
:?:! Acre~e h~rvested except the Unit'ed States, Cnnado., .'llld Argentina. 
}/ Preliminary. 
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Table 13 ..... Wheat: Estimated stocks in four major eA'Porting 
countries, as of about July 1, 1922-40 

: United : C d" ... ana lan : : 
Year Staves : . 2; :Argentina :Australia 

----------~~g~r~a~i~n~---gr_a_ln------~--------~--- ---~ 
Total 

1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 

1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 
1939 

• . . 

: 

:. . . 
• . 
: 

: 
1940 3../: 

Mile bu. Mil. bu. 

110 
134 
13"7 
111 
101 
111 
115 
232 

294 
328 
391 
382 
274 
147 
142 
103(83) 
173(153) 
294( 253) 

296( 282) 

52 
47 
71 
50 
64 
69 

128 
152 

153 
157 
160 
237 
221 
225 
155 
52 
35 

118 

311 

82 
67 
79 
73 
85 
89 

107 
155 

70 
94 
73 
98 

144 
106 

73 
6o 
98 

251 

92 

29 
42 
38 
37 
27 
46 
43 
'47 

57 
77 
58 
70 

102 
70 
54 
53 
63 
65 

Hil. bu. 

. 273 
290 
325 
271 
277 
315 
393 
586 

574 
656 
682 
787 
741 
548 
424 
268(248) 
369(349) 
728 ( 687) 

835(821) 

Compiled as follows: 

11 
gj 

United States - Stocks on farms, in country mills and elevators, coramercial, 
in merchant mills and elevators, and stored for others -oy :c:1erchant mills • 
( ) ::; all new wheat excluded. 

Canada - 1922 - 1923, carry-over August 31, plus net exports and. estimated 
retention of flour during July ro1.d A.ugust. 1924 to date, carry-over July 
31, plus net eA~orts and estimated retention of flour for July. 

Argentina- Carry-over on Dece:nber 31, plus exports and estinated domestic 
consumption, July 1 to December 31. 

Australia- 1922- 1924, eA'Pvrts o~ly plus estimated domestic consmnption, 
July 1 to Decem"ber 31. 1925 to date, carry-over on Decem"ber 1, plus net 
exports and estimated domestic cons~mption, July 1 to Nove~"ber 30. 

Inclu~es United States wheat in Canada. 
Includes Canadian wheat in United States. 

}/ Preliminary. 
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Table 14,- United States domestic exports of wheat by specified countries, 
semi-annually, beginning July 1937 

: . . . 

1937-38 1938-39 ' : 
1939-40 

t 

,, 
1940 

Country t--~J~u~ly-----,~--J~a~n~.------~~u~ly--------J~an--.----,---July-

D&Co -----------= -.-=1, 000 
:·; June :Dec. June : Deco 
--~------~--------~-------1,000 1,000 1,000 1,000 

: Jan.- t 

: June 1/: 
1,000 

bushels 

July
Dec. 1/ 
1,000 

: bushels 

lelgium ••••••••= 
Denmark ••••••••= 
~ranee •••••••••= 
i-ermany ?:J . , • • • : 
xreece ·········= 
Ireland •••••••o: 
Italy ••••••••••' 
Netherlands ••••= 
~orway •••••••••= 
n. s. s. R ••••• : 
1Tni ted Kingdom •: 
Other Europe ••• : 

Total Europe • : 
I 

5,981 
144 
523 
669 
622 

3,395 
410 

6,318 
149 

6,560 
541 

25,312 

bushels bushels bushels bushels 

6,451 
1,580 

307 
644 

1,851 
8,103 

778 
5,281 

466 

16,063 
2,134 

-43,658 

6,003 
236 
560 

2,570 
302 

3,056 
616 

10,219 
205 

8,829 
206 

32,802 

7,776 
0 

290 
178 

40 
3,548 

59 
4,811 

120 
1,988 

20,366 
303 

39,479 

5,018 
0 

74 
201 

30 
296 
11 

3,042 
159 

1,618 
2,510 

. 34 

12,993 

-----------------------
Canada ••••••••o: 
Mexico ••••••••4: 
Panama • o •• c. ...... t 

Salvador ··~••••' 
Brazil •••••••·•• 
Colombia •••••••t 
Peru •••••••••••• 
China ••••••••••' 
Japan •••••••••• t 
Other countries 

5,425 
995 

1 
114 
356 

56 
587 

42 
525 

3,949 
2,275 

1 
66 

3/ 
T93 

0 
0 
0 

185 

2,018 
619 

3/ 
-143 

0 
169 

55 
619 

0 
151 

947 
1,870 

1 
157 

0 
123 

0 
5,168 

0 
268 

1',426 
100 
3/ 
T12 
3/ 
231 

0 
167 

0 
172 

1,499 
0 

40 
0 
0 
0 

123 
914 
699 

2,782 
932 
604 

7,593 

6 
45 

0 
46 

0 
6 
0 

663 
0 

·, 75 

bushels 

0 
0 
0 
0 
0 

938 
0 
0 
0 

840 
2,383 

0 

4,161 

708 
49 

0 
22 

0 
45 

0 
862 

0 
98 

. 
Total exports : 33,413 50,327 36,576 48,013 15,201 81 434 5,945 

1/ P~e1iminary. • v 

2/ Trade data for Germany include Austria beginning May 6 1 1928; Sudeten area as far 
as ascertainable beginning November 10, 1938; Cze~ho-Slovak provinces occupied by 
Germany, beginning March 18 or 19, 1939, and Memel beginning March 25, 1939. 
y Less than 500 bushels. 

Compiled from'offioial records of the Bureau of Foreign and Domestic Commerce. 

!' 
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Table 15.- United .States exports of wheat flour_, made wholly from 
United States wheat, to sp.ecified (}ountries, semi-annually, 

beginning July 1937 

Commodity 
and 

country 

1937-38 1938-39 

July- Jan.- : July- Jan.-
Dec. June Dec. June 

-----------------------------' 1 , 000 1 , 000 1 , 000 1 , 000 
• barrels barrels barrels barrels 

Wheat flour y ; .-
Netherlands ••e•o••= 
Norway .tJ,••••··~··= 
United Kingdom ·~··= 
Costa Rica. ••••••••• 
Guatemala. •••••••••= 
Nicaragua •• , • ·~, o. •: 
Panwma. 3/ •••••o•••= 
salvador ·o········= 
Mexico ••••••••••••= 
Cuba ·~··~•••••••••• 
Haiti, Republic of t 

Ecuador •••••••••••= 
Venezuela •••••••••= 
China •••v•••••~•••: 
Hong Kong ••••·~···= 
Philippine Islands t 

Other countries ••• : 

Total •••••••••••= 

258 
·24 
70 
22 
53 
15 
39 
15 
13 

208 
18 
65 
32 

8 
184 
294 
233 

1,551 

240 
.. 40 
123 

41 
44 
10 
40 
11 

3 
303 

22 
60 
66 
81 
98 

429 
311 

201 
20 
52 
29 
49 
20 
45 
11 

2 
241 

21 
42 
45 

144 
131 
450 
278 

1,781 

1/ Preliminary. 
2/ To convert to wheat equivalent multiply by 4.7. 
!J Includes Republic of Panama and Canal Zone. 

268 
9 

14 
20 
47 
25 
38 
10 

3 
221 

22 
77 
28 

1,099 
337 
529 
165 

2,912 

. . 
1939-40 

July: 
Dec. 
1,000 

barrels 

480 
98 
51 
26 
49 
31 
51 
10 

4 
299 

25 
102 

70 
245 

54 
531 
655 

2,781 

Jan.- : 
June 1/: 
1,000 

barrels 

152 
74 

9 
13 
34 
32 
47 

9 
3 

261 
15 
49 
25 

243 
134 
487 
150 

1,737 

1940. 
July
Dec• 1/ 
1,060 

barrels 

0 
.. 0 
:. 26 

24 
35 
23 
41 

8 
9 

221 
12 
31 
19 

. 1~256 
70 

408 
127 

2,.310 
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Table 16.- Movement of wheat, including flour, from principal 
exporting countries, 1937-38 to 194o-41 -

Exports a~_JQ. ven_]y_.£.fu9.al souroe-s _____ . 
Cou..n.try -----:--Total : July 1 to date ~ho·wn : Date 

1937-38: 1938·::J3_L}939-l+O: 1938-39: 1939-40: 19l+o-41: . 
1,000 1,000 1,000 1,000 1,000 l,OOQ 
bushels bushels bushels bushels- .bu·shels bu.shels 

United S'.,~.tes ]) . .107 t 194 115,784 54,274 61~946 35,817 22,~79 Jan • . . 
Ca..11ada •• e~ .. ...,· .. ••••• : 94,546 159,885 _210' 212 115,209 148,363 itJl+, 6'20 Feb. 
Argentina ~pi., ••• : 69,670 116,116 177,561 37.514 104,285 55,011 Jan. 
Australia ••••:···= 123,453 96,672 - 48,815 34,180 Jan. 
Soviet Union -' . . 43,3§4 ?)38,000 ...... 
Hl.L.Y).gar"'\J · ••••••• ~ ~ • : 9.368 27,650 15,498 29' 276 .• --- Jan. 
Yugoslavia ••••••• : 5,012 5,346 9,666 4,298 '6,660, v Jan. 

40' 298 34,138 26ll76 
. . 

Rumania •.•••••..• : 32,220 22,5~5. Jan. 
Bulgaria ••••••••• : 8,489 2,633 179 4, 749 ' .. Jan. 
British India •••• : 19~6II ;w_Lcm__ -_=::::__ --""": ••• t 

Total 512,983 612,481 .. ' -9 ... ,. ........... . " 
. . 

31 
28 
31 
31 

31 
31 
31 
31 

Shipnent s as given by trade 'sources. 0/. 
Total : Week ended- 1941' : .J~ly·l :·Mar. 15 

1938-39: 1939-40: Mar •. 1 : Mar. 8 : Mar. 15:. .1939-40:- 1940,...41 
1 '000 1, 000 1 , oc.o 1 ' 000 1 , 000 ' 1 , 000 . '1 , 000 . 'L. 

: bushels 'bushels -'bushels bushels bushe.l..s .. :bwshe'ls' 'bushels • 

North .America . . . . . . 
Argentina •••••••• : 
Australia •••••••• : 
·soviet Union ••••• : 
Danube and : 

245,296 
114,272 
102,116· 

39,824 

209,872 
173,776 

· Bulgaria 2/ ..•• : 52,848 39,616 

3,029 
1,168 

4,787 
1,89.5 

... 

.. ' . 

122,216 
64,284 

·Brit i sh India •••• : ...::..6~/17.0"-'''"lo~-<:9_._7 __ ...::6..~.-/_ 
__ 'r: ot al . above· •••• : -"'-56=-4'-L,-'-45~3<------'------- ____ __.7-~.-/=26"""3_,_, 0=-.:8::...::0_..7.L.,;,/1:::..::8...:..6.J.._,, 5"""0...:..0 

Total Euronean : . 
. shi p::1ent ~ •••• : 450' 784 
~otal e::-o i - -----·---- -----------~--

Et:n:op e811 : 

shipments •••• : 146,760 

1} Includes flour nilled in 'bond from foreign wheat. 
gj Fron official sources, through December, supplemented by unofficial estimates. 
}/ Fron Broomhall's Corn Trade News and Chicago Daily Trade Bulletin. 
1/ Through Septen'ber 2 only; not a~ila'ble by weeks su'bsequently. 
5./ ]lack Sea shipments only. 
Q/ Official 1938-39, not available subsequently. 
1/ North knerica and Argentina only. 

'~' 

•. 
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Changes in tables accompanying wheat.charts in Wheat Situation for 
August 1940 and in Agricultural Outlook Charts - 1941 

(Revisions and additions are underlined) 

Page in:• 
Aug • :- Chart 

~ Wheat : Book 
Situation 

, 

2 
8 

·9 

7 
11 
10 

6 

34 

1-2 
4 
5 

6 
7 
8 
9 
11 

12 

Revised, table 6,. this issue. 
Revised, table a, this issue. 
1939 4&·,464 12.3· 569,741 
1940 43-~820 13.4 589,i5T 
1941 46,271 
Revised, table' 9, this is sue. 
Revised,· table 7, ·this· issue.· 
Revised, table 13~ this issue. 
Revised, table 12, this issue. 
(Liverpool prices not estimated since July 1940) 
1939 44;605 ... 281:,715 
1940 (26,e000) (385,000) 
1938 '4 .. o2i rr:a-- 55,564 784 
1939 3;t832 10.2 39,049 732 
1940 3,192 12.7 40,601 

·- .. 

33.8 
44.0 

( 40.6) 
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~ 1.TtlEBE TO FIND STATISTICS ON THE \THEA.T SITUA'l'ION NOT IFCLUD.illD IN THIS ISSUE: l/~ 

: 
• 

TI:-I:ill DOMESTIC vVHEA:l' SITUATION 
Supply and distribution 

All wheat, averages 1910-14, 1924-28, 1928-37 
annual, 1913-16, 1937 •••••••.••••••••••••• <~ •••• 

Classes, July-June, 1929-39 • • •• •• • • · • • • • • •• • • ••• 
Classes, Ju1y~December, 1917-40 ••••••••••••••••• 
Supnlies for exnort and carry-over, 1923-39 •·••• 

Acreage, yield, and nroduction 
i>creage seeded by regions, 1919-40 •••••••••••••• 
Production by clas~es, 1919-40 •••••••••••••••••• 

Stocks 
January l , 19 3 5-41 • . . . . . . . . . . . ..... • . . . • ~ . • . • • • , 

Exports and imports 
Exports of wheat including flour to specified 

countries, 1910-39 •• ••••••••••••••• • •• •• •••• ••o 
Im~orts into the United States, 1923-39 ••••••••• 

Sales and income, ~ prices 
Sales~ price per bushel, and cash income, 1910-40 
Percentage monthly sales, average 1928-37, and 

annual 1928-39 ••••. •• .....•........... •• ..•. ••o 
Average nrice received by farmers, 1908-40 •••••• 

1'_HE WORLD WH:@AT SITUATION 
Suppl~ and distribution 

1922-39 ••••••••••••••••••••••••••••••••••••••••• 
Averages 1924-28• 1928-37, annual 1911+, 1937 ••• • 

Acreage, yield, and production 
AcretJ.!Se, yield, and production, 1923-39 ••••••••• 
Acreage of wheat in specified countries ••••••••• 
Production by countries, 1937-40 ••·••••••••••••• 

Stocks, July 1 
1922-40 ••••••••••••••••••••••••••••••••••••••••• 
Major exporting countries, 1922-40 •••••••••••••• 
Major exporting countries, 1922-40 •••••••••••••• 

International trade 

11 
5 

14 
6 

Sept. 
Feb. 
Feb. 
' t~.Ug. 

1939 WS-35 
1941 WS-52 
1941 WS-52 
1940 ws ... 46 

15 Sept. 1940 WS-47 
llJ. Dec. 1940 WS-50 

4 

27 
30 

12 

15 
13 

7 
6 

10 
9 
g 

7 
11 

1 

Aug. 
Aug. 

Feb. 

Nov. 
Jan. 

1940 ws-46 
1940 Hs-46 

1941 WS-52 

1940 WS-49 
1941 WS-51 

Aug. 1940 Ws-46 
Sept. 1939 Ws-35 

d.ug. 
Nov. 
Jan. 

Au.r:. 
Aug. 
Oct. 

1940 ws-46 
1940 WS-49 
1941 WS-51 

J.g4o ws-46 
lg4o ws-46 
1940 ws-48 

International trade in wheat including flour, 
averages 1925-34, annual 1937-39 ••• ,, ..... , •••• , 16 Feb. 1941 WS-52 

World shipments anQ to Europe and non-Europe, 
averages 1910-14, 1930-34, and annual 1914-16, 
1937-38 •••••••••••••••••••••••••••••••••••••••• 7 Sept. 1939 WS-35 

1/ Selected tables used most frequently. 

STATISTICS ON THZ RY~ SITUA.TION IN "THE WH~AT Sin:'UA.TION" DEC]MB-:JR 1940 
·-------------- -------------------------------------------------------
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