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THE ToTAL OF 39.3 MILLIQON ACRES SEEDED FOR THE 1942 WINTER wWHEAT
“GRQP I8 6.3 MiLLION ACRES BELOW SEEDLINGS FOR THE 1941 crop. THIS 1s &
DECREASE OF 13.9 PERCENT, PROPORTIONALLY GREATER THAN WAS CALLED FOR
UNDER THE ALLOTMENT PROGRAM. |F THE TOTAL WHEAT ACREAGE, INCLUDING
SPRING WHEAT, IS REDUCED FROM THE 62.4 MILLION ACRES SEEDED A YEAR AGO
To THE 1942 NATIONAL WHEAT ALLOTMENT LEVEL OF 55 MILLION ACRES, THE DE-

-1 GREASE WOULD AMOUNT TD | 1.9 PERCENT. PROSPECTIVE YIELDS PER ACRE,

HOWEVER, ARE LARGER THAN THOSE IN 194] SO THAT THE INDICATIONS FOR THE

c vognb 242 WINTER WHEAT CROP ARE ONLY 6 PERCENT SMALLER THAN IN 1941, .
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THE WHEAT SITUATION
Including Rye

Summary

Wheat supplies in the United States for the current marketing yeer
(July 1941-June 1942) are now estimated et 1,333 million bushels, or about
240 million bushels above supplies a year earlier. The current estimate is
15 million bushels below the estimate of a month ago, the decrease result~
ing from a net downward revision in the crope. . Progpects continue for do~-
mestic disappearance to total about 6701million bughels, thus leaving about
663 million bushels available for exports and carry-over,

The preliminary indicetion of 1942 production of winter wheat, accord-
ing to the Crop Reporting Board, is placed at 631 million bushels. There is
no indication ags yet of spring wheat production in 1942, However, consider-
ing the reduction in fall seedings which hag taken place in spring wheat
States, a reduction in spring seedings of 9 pércent will be necessary if acre-
ages are to Dbe adjusted to 1942 allotment levels. Such a reduction would
indicate a spring wheat acreage of 15.1 million acres. In order to avoid
overplanting many growers usually seed somewhat below their allotments, but
this factor may be partially offset this yesar by increased seedings of spring
wheat in some winter wheat States where fall seedings were much below allot—
ménts because of unfavoradble conditions at seeding time. If 15.1 million
acres are seeded and average yields are obtained,productioﬁ of gpring wheat
would smount to 162 million bushels.

On the basis of about 631 miliion bushels of winter wheat and 162
million bushels of spring wheat, the total crop would amount to°793 million
bushels, With domestic disappearance in the neighborhood of 670 million

bushels, this would leave about 123 million bushels available for export or
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addition to carry-over. Unless exports develop sufficiently to offset this
increésq, it follows that stocks will be increased. Even though this should
be thé case, by the use of the loan program and by careful plenning of storage
facilities, wheat prices in 1942-U% may be expected to be meintained at rela~
tively high levels.,

Domestic wheat prices are currently above prices a month ago, and are
within about U4 cents of the l-year high recched on December 11, Price ad-—
vances took place following the outbreak of war in the Pacific and the decla-
ration of war on the European Axis countries., Prices have subsequently lost
a part of the advance, partly as a result of the announcement that the
Commodity Credit Corporation was prepared to sell wheat at 15 cents above loan
values at point of storage and as a result of the seasonal market influence
of the hoiidays. On December 24 market prices compared with loan values were
as follows: St, Louis, Kansas City and Minneapolis (hard spring) were 16,

10, and 1 cents above, while Portlond was 8 cents below, On the same date
mearket prices cémpared with the more or less flexible ceiling set up by the
Government selliné policy as Ffollows: St, Louis was 1 cent above, while
Kansas City; Minneapolis, and Portland were 5, 1l4, and 2L cents, respectively,
below. Supplies in the herd spring wheat area and the Pacific Northwest are
very large, and prices in the latter 5rea are egpecially depfessed by a re—
duction in exports as a result of the internationel trade situation,

—— December 27, 1941

THE DOMESTIC WHEAT SITUATION

BACKGROUND,~ In the 1O~year period 1931-H0 the carry-over of

0old wheat in the United States averaged about 230 million

bushels, and domestic disappearance about €88 million bushels.

Domegtic wheat prices from the gpring of 1933 to the
spring of 1937 were unusually high in relation to world prices
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as the result of small crops in the United States. In 1937-38
United States production was large, and prices to growers de—
clined to 96 cents from 103 cents in 19%36-37. In 1938, with
domestic production again large, with a record world crop, and
with lower commodity prices generally, prices to farmers dee
clined to 56 cents, and would have averaged still lower had it
not been for the loan and expori-subsidy programs which held
domestic prices above export parity. ‘

Prices received by growers for wheat during the year be—
ginning July 1939 averaged 69 cents. In that year, prices con-
tinued relatively high compared with the usual relationship to
prices in other countries, as a result of only a moderately
large carry-—over, reduced acreage, poor prospects for 1940
yields, and holding of wheat in expectation of higher prices
following the outbreak of hostilities.

In May 1940, following the turn of events in Turope,
previous price gains due to the war were largely lost. Tae
effect of thig decline, however, was zbout offset by a rise be—
ginning in March 1941, influenced by legisglation affecting loan
rates, so that prices to growers for the year beginning July
1940 averaged 58 cents — only 1 cent lower than a year earlier.
Prices for the year beginning July 1941 will average consider-
ably higher as a result of the higher loan rates in effect and
our participation in ths war.

The 1941 wheat loan rate, based on the July parity price
of wheat, represents an average national loan rate to farmers
of zpproximately 98 cents per bushel. In 1938-39 the loan aver—
aged 53 cents, in 1939-U0, 6L cents, and in 19LO-U1, 65-1/2
cents. At importent terminal merkets the loan values for 1G4l
are as follows (19%39-40 values in parentheses): No. 2 Hard
Winter at Kansas City $1.10 (.77) and at Chicago $1.15 (.81),
No. 2 Red Winter at St. Louis and st Chicago $1.15 (.81), No. 1
Dark Northern Spring at Minnespolis $1.15 (.87), and No, 1
Soft White at Portland $1.05 (.73).

United States 1941 Production Tetimate
Revised Downward 1-1/2 Percent

United States productior of all wheat in 1941 is now estimated at
945,937,000 bushels 1/ (table 6), 1~1/2 porcent less than the preliminary
estimate of 961,194,000 bushels. This production is 16.4 percent larger
than last year's 812,374,000 bushels, although it wes harvested from an acre—
age only 5.4 percent larger than the 1940 acreage of 52,980,000 acres. This
vear the yield per acre was 16.9 bushels compared with that for last year of
15.3 bushels per acre.

The 1941 crop was the largest since the 1919 crop of 952 million .
bushels, and 198 million bushels larger than the 1O0~-year 1930-~39 average.
The yield per acre established a new high record, 3.6 bushels above the

1/ General Crop Report, issued December 18, 1941. Agricultural Marketing
Servicea
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10~year 1930-39 average. The crop wasg favored by ample moisture for seed—
ing the full intended acresge last fall in the principal winter vheat States,
by small winter loss in most of the important wheat areas, and by the rare
occurrence in the same year of neérlyioptimum weather conditions everyvwhere
for growing and maturing of both winter and spring wheat. The crop would heve
been even larger but for excessive rains that interfered with harvesting and
caused losses of matured grain in the winter wheat States of the southern
Great Plains, the. northern hard red spring wheat States, and the Pacific
Northwest, ; )
The production of winter wheat 1s estimated at 671,293,000 bushe 1s, not
a record crop, but higher than last ycar's 588,802,000 bushels, and consider—
ably above the 10-year 1930-39 average of 569, Hl? OOO bushels. Winter vheat
was seeded last fall on 45,663,000 acres, compared with 43,216,000 acres in
the preceding fall, With smaller than usual nation-wide w1nter loss, the
harvested acreage now stands ot 39,547,000 acres, about 10 percent azbove 1940
but only slightly above .average. There was heavy winter loss of this yecr's
whent acresge in the Missouri River States hit by the November 1940 freeze,
but in other important producing States winter damage was light., The effects
of timely and well distributed rains everywhere are evident in the horvested
yield of 17.0 bushels per acre, which is a helf bushel higher thon the 1940
yield, ond well cbove avernge. Bubt much matured grain was lost by excessive
rains that delnyed harvest in Texas and Oklnhoma, and there was some curtaile-
ment from carly expcectations in yield end cunlity in southwestern Kansas and
southenstern Colorado. Although the heavy plant growth and moisture conditions
caused considerahle opprehension that rust would develop, there was no wide—
spread iafestation, ond damage from this cause was relatively unimportent.

The production of 2ll spring wheat this year is estimcted at 274,644,000
bushels, which has:not been:ecualed in nny yeor since 1928, when the crop
amounted to 3%5 million bushels. .This large crop is the result of the ex~
ceedingly high yields, attaining new,hign records in some States, produced
by ample spring nnd summer moisture over zll the Spring Wheat Belt. Even with
the very low nbondonment the harvested acrecge at 16,284,000 was below that
of the prsceding yerr and below average. The 16,741,000 acres seeded to
spring wheat ir 1941 was less than the 18,248,000 acres seeded in 19Y0, pertly
because ample fall moisturce permitted full realization of winter wheat seeding
intentions in the Northwostern States,

The preduction of durum wheat this year i's’ estimated at 41,800,000
bushels, which is for above average and a fourth larger than last vearts
33,479,000-bushel crop. The high yields this year account for the large crop
because the 2,546,000 hervested acreage is lower than the acreage either lost
year or the average. The harvested yield of 16,4 bushels per acre, which is
better thon 5 buchels nbove the 19NO yield and 7 bushels higher than average,
was heavily influenced by North Dakotals record high yield of 17.0 bushels
per acre, In this case also, henrvy, prolonged rains at harvest curtailed the
yield from enrly expectmtlons and materially 1overed the quality of the wheat
long exposed to the adverse weather,

The production of 232,844,000 bushels of epring whest other thon durum
is nearly » fourth lorger than the 1940 crop ., qnd well above the country's
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150-million bushel average. This larger crop was harvested from 13,738,000
acres, which is down from the 14,162,000 acres harvested in 1940, and a little
under average. But yields went to the new hish level of 10.9 bushels per
acre, 3.5 bushels above the_1940 yield and about 6 bushels above average. In
the entire Spring Wheat Belt the rainfall throughout the growing season was
right to promote maximum growth, although continuation of the rains through
harvesting time lowered yields below what otherwisé would have been realized,
and damaged quality of the grain, perticularly in North Dakota.

Production of all Classes of Wheat up in 1941

The estimates of wheal production by classes of wheat show increases
over last year for each of the classes (table 7). The increase is relatively
greatest for hard red spring, next for hard red winter. Durum wheat production
exceeds production last year by about the same rate as the hard red wheats,
Both the herd red and durum vheat production are approximately one-fourth
larger this year than last. White wheat production is 6 percent above pro—
duction last year, The smellest increase, only about 3 percent above pro-—
duction last year, is in soft red winter.

Wheat production estimctes for 1940 as well as those for 1941, have
been revised., These changes have necessitated chenges in other items in the
supply end distribution by classes for these 2 years., Revisions are indicated
in table 1, ' :

Table 1.~ Estimated wheat supplies ond distribution by classes,
continental United States, 1940-U1 and 19U41-42 1/

Eard : Soft s Hard : : :
Item Red 2 Red ! Red ! Durum ! White ! Total
Winter 3 Winter ! Svoring : 2

Million Million Million Million Million Million
bushels bushels Dbushels bushels bushels bushels

A. Yoar béginning
July 1, 1940

Carry-over July 1,

0 0o €8 3 ew ev e | ee ¢v @O

1940 (old wheat) .. 135 o5 g3 © 18 21 282
Production s..eeesessse 228 207 157 L 86 g12
Total SUPPLY aeeneesod 163 232 2uo 52 107 1,094
Exports and shipments 2/ 6 3 1 —— e 34
Domestic disappearance.: 297 187 103 26 - 60 673
B. Year beginning :
July 1, 1941 i
Carry-over July 1, : »
1941 (old wheat) ..3 160 4o 136 26 23 387 -
Production seiessesscoss 394 212 206 U4z 91 ol
Total SUPPLY eevvs...t. oM 25t 340 69 114 1,333,
Domestic disappearance.: 295 185 102 28 60 670
Available for carry— H ‘
over or exports ......d 259 59 240 i} HU 663

1/ Averages 1929~3§ and 1937-39, and annual 1929-36 in The Wheat Situation,
August 1940, page 26. 1937~39 in The Vheat Situation, August 1941, poge 22,
2/ Net exports, excluding imports of 3 million bushels of hard red spring

wheat "unfit for human consumption.” '

:
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Winter Wheat Production for Harvest in
1942 Indicated Reduced b6 Percent -

The preliminary indication ef the 1942 production of winter wheat is
placed at 631 million bushels, 2/ 6 percent less than production in 1941
but sbout 12 percent more than the 1931-Y0 average production of 565 mil-
lion bushels (table 6 and figure on cover), This indication is based on
the relationship between December 1 condition snd yield per seeded acre,
with some allowance for the probable effect of weather conditions during
the past summer and fall.

The winter wheat acreage seeded for harvest in 1942 is estimated at
%9.3 million acres - 6.3 million acres below seedings for the 19@1 CTOPs
This represents a decrease of 13.9 percent, which is proportionally greater
thsn was called for under the s2lliotment program. If the total acreage, in-
cluding spring wheat is reduced from the 62.4 million acres seeded a year
ago to the 1942 national wheat allotment level of 55 million acres, the
decrease would amount to 11.9 percent. Larger prosvective yields per acre,
offsetting in part the decrease in acreage, account for the indication of
a winter wheat crop only 6 percent smaller than the crop harvested this
year. The yield indicated by condition and weather factors is 16.0 bushels
per seeded acre, compared with 14.7 bushels in 1941, =and the average of 11.8
bushels. A yield of 16.0 bushels would be the highest since the 18.1 bushels
in 1931, .

Reduction in acreage was general except in a few minor States. The
decline in screage in the soft red wheat area was augmented somewhat by
the dry soil at the usual time for plowing for wheat, followed by heavy
rains end wet fields at seeding time. In some areas, however, the open
fall meds it possible to continue seeding operations to a later date than
usuval after fields dried out sufficiently to be workede.

In spite of the difficulties experienced in getting the seed in the
ground this fall, the December 1 condition of 87 percent is unusually high.
A year ago it wes 84 percent, and that wes the highest since the December
1620 condition of 80 percsnt. The generally excellent condition of the crop
is attributed to suwole muisture snd warm, open weather which has continued the
growth until a later date than usual. The early sown wheat, which in places
was handicapped by insufficient moisture, made good growth after rains came,
and mich of the late sown wheat has had a longer than usual late growing
season. There is some spprehension that top growth is too abundant to with—
stand severe winter weather if it should occur. Present indications, how-
ever, are for the abandonment of only 6.6 percent of the seeded acreage

" compared with the loss of 13c4 percent of the acreage seeded last fall, and

the 10-year average of 19.2 percent.

There is no indication as yet of spring wheat production in 19u2,
However, considering the reduction in fall seedings which has taken place in

g/ Winter wheat and rye report as of December 1, issued December 19, 1941,
Agricultural Marketing Service.
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spring wheat States, a reduction in spring seedings of 9 percent will be
necessary if acreages are to be adjusted to 1942 allot; ent levels. Such a
reduction would indicate a spring wheat acreage of 15.1 million acres. In
order to avoid overplanting many growers usvally seed somevhat below their
allotments, but this factor may be partially offset this year by increased
seedings of spriunz wheat in some wianter wheat States where fall seedings were
much below allotments because of unfavorable conditions at seeding time. If
15.1 million acres are sesded and average yields (1922-U4l) of 10.7 Dbushels
per seeded acre are obtained, production of spring wheat would amount to 162
million bushels.

On the basis of about 631 million busiels of winter wheat and 162
million bushels of spring wheat, the total wheat crop would amount to 793
million bushels (1941 was 946 million bushels and 1930-39 average was TU8
million bushels). With domestic disappearance in the neighborhood of 670
million bushels, this would leave about 123 million buskels of the new crop
available for export or addition to carry-over.

On the basis of total supplies of 1,333 million bushels in 1941-kp
(July 1, 1941 stocks of 3%7 million bushels plus 1941 production of 946 million
bushels), and domestic disappearance of about 670 million bushels, the supply
available for exports and carry-over in the current 1941-L2 year is 663 million
bushels (table 1).

On the basis of the crop outlook for 1942 it would appear that there
will be a significant increase in carry-over stocks at the close of the 19L2-
U3 year as comvared with stocks at the beginning, unless exports develop
sufficiently to offset the increase. Even though stocks should be increased,
by the use of the loan program and by careful planning of the use of storage
facilities wheat prices in 1942-43 may be expected to be maintained at rela-
tively high levels.

Domestic Wheat Prices Continue
At High Levels

Domestic wheat prices are above prices a month ago, and about U cents
below the Y—year high reached on December 1l. On December 24 prices at St.
Louis, Minneapolis (hard spring) and Kansas City were 12, 8 and 7 cents, re-
spectively, higher than on November 18, at the time of the publication of the
November Wheat Situation. Prices remained fairly steady the last half of
November. Around December 1 prices advanced, reflecting recognition that cash
prices were relatively low cormared with loan rates and that index of prices
paid by farmers was rising, suggesting that loan rates in 1942 might be mate-
rially higher. Sharp advances also took place on December & and 11, follow-
ing the outbreak of war in the Pacific and the declaration of war on the
European Axis countries. Prices have subsequently lost a part of the advance,
being unsettled by the ceiling placed on fats and oils, the announcement that




Ws-62 ~ -~ 9~

the Commodity Credit Forﬁorutlon vas prepared to sell wheat at 15 cents above
loan values at point of storage é/ -and the seasonal market influence of the
holdidsays.

Table 2em Welghted average cash price of wheat, specified markets
and dates, 19L40-41

Montn “Atl classes:  No. 2- No. 1 : Jo. 2 Hard: No. 2 :  Soft
and sand grades :Hard Winter:Dk.N.Spring:Amber Durum:Red Winter:  'White
" date +Six markets:Kansas City:Minneapolis:Minneapolis:St. Louis :Portlend 1/
:1940 #1941 #1940 :1941 :1940 :1GL1 :19LQ :19L1 :1940 :1G+1:1¢ko 1Ll
¢Cents Cents Cents Cents Cents Cents Cents Cents Cénts Cents Cents Cents

Month- ;
Sept. : 78,2 111.6 75.8 11k.1 g1.8 113.5 83,5 118.2 82.6 115.9 7i.3 97.3
Oct. : 84.6 102.5 8l.6 1l2.2 &8.3 109.8 &9.5 111.4 89.8 112.7 75.2 93.9
Nov. : 86.7 105.8 8U.5 113.4 89.1 11,3 91.7 111.2 91.8 117.3 76.0 94.2
Week : )
ended- : - )
Nov. 1: 83.6 104.0 81.1 111.9 §&7.0 110.7 &7.0 110.2 88.4 11k.2 74,7 93.6
g: gh.8 106.4 82.0 113.5 8g.0 114.8 92.0 113.6 &9.4 116.1 76.2 oh.2
15: 87.4 106.¢ 86.2 113.2 90.9 11k.5 352.5 110.9 93.3 117.5 76.9 94.0
22: 88.1 105.8 £5.0 112,5 90.0 11%2.4 92.6 110.4 93.Lh 117.8 76.2 95.0
©9: 87.1 1ok.5 8L.6 11%.7 89.1 112.2 91.0 110.0 91.6-118.1 75.2 93.8
Dec. 6: €6.4 110.6 84,6 116.6 88.6 118.7 91.6 115.2 '92.4 122.2 74.6 94.2
13: gW.g 117.4 §3.2 121.3 87.8 124,7 89.1 122.8 “91.2 129.5 73.8 96.7
.. 20: 83.8 116.2 81.9 121.9 86.5 12i4.2 91,2 122,32 -88.8 126.0 7h.1 96.2
High 2/: €3.1 117.4 §6.2 121.9 90.9 124.7 9%.6 122.8 * 93.4 129.5 76.9 96.7
"Low 2/ : 82.3 98.1 81.1 110.0 86.5 105.6 87.0 101.4 83,3 106.0 73.8 92.5

.
.

l/ Weex;3 averuge of daily cash quotations, basis No. 1 sacked.
2/ Oc%ober 4 to December 20, 1941 and corraspondirg dates 19&0.
3/ The Commodity Credit Corporation will offer 1939 and 1940 pooled wheat at
the market price, but not less than 15 cents over the 194l loan value at point
of storage. The premiums and discounts establ*shed under the 1941 loan pro—
gram for differeunces’ in grades and- quallt (including protein, smut, and zar-
lic) will be inciuded in determining the sales prlces. This price will remain
in effec’ through December 31, 19Ul. Thereafter, it is expected that basic
rrices will De anndunced on the 1lith and the last days of each month and will
remain in effect from, the 15th day of each month to the close of that month,
and from the first day of -each month to the 'liUth day, inclusive, unless can-
celed by public notice. The Corporation reserves the right to withdraw all
offers of s2les during any semi-monthly period or to refuse the sale of wheat
of certain localities or wheat stored in certain logations. All prices will
be predicated upon the sale of warehouse re¢eipts "in store" (no loa€11g~out
charge to be pold), sales for shipment will be made at a premium of 1} cents
per bushel over the "in store" price to cover the additional expense incident
to loading and shlpplng.

{
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Table 3.- Wheat prices per bushel in four exporting countries,
Friday nearest midmonth, Janusry-November 1941,
and weekly, December 1941

: Bard wheat ¢ Hard and semi—hard: Soft wheat

: U.S. : Canada : wheat : U.S. thustralia
Date o, 1 : : ¢ U.S., tlrgentinat :
(Friday :D.N.Sp.15:No. 2 MangNo.l Man.: No, 1 ¢ P No. 1 G

mid— pct.pro~ ¢ Buffalo :St. Jokn ¢ DH,W,., ! Rosafe Po;tland: F.o.b.

month) : tein i c.i.f. ¢ f.o.b, iGalveston: f.o.b. ¢ o o 3 Y/

! Buffalo :duty paid: 1/ ¢ f.ob. i 3/ r T

P c.ilf. : : o/ : :

: Cents Cents Cents Cents Cents Cents Cents
Jan. 18 ¢ 98-3/8 111 gh.2 ol-7/8 504 76 68.1
Feb, 14 : 91-1/8 111-5/8 83,9 86-3/8 52,0 74 68,1
Mar, 14 ¢ 97 114-3/4 gh,? 93-3/4%  BL.7 . 77 69
Apr. 18 : 100-1/8  115-3/4 g5.4 99-1/2 51.1 76 69 L
May 16 : 108-3/4 116 - 83.5 104-1/2 52,0 gl 69.4
June 13 3 110 116-1/% 83 .5 106~-5/8  52.0 92 - 69.4
July 18 s 106-1/8 115-1/8 82.9 111 53.0 83 69 .4
Aug, 15 3 119-1/4° 11l-1/8 81.6 121-3/4  53.0 9L 69.4
Sept.12 & 128-1/4  113-7/8 80.7 128 5% .6 100 69.4
Oct., 17 ¢ 118-7/8 119-1/4 78.8 117 5% .6 92-1/2 69.4
Nov, 14 : 126-1/8 113-1/2 80 4 . 125 55.2 gh-1/2  69.4
Dec. 5 & 128-7/8 11u4-3/4 85.4 129-3/4 56,7 9l 69.4

12 ¢t 135-5/8  117-1/8 $5.1 135-1/2  56.7 97-1/2 69 .4
19 : 135 116-1/2 85.1 132 56.1 96-1/2 69.4

Current average farm priggé are less than quotation about as followss
1/ Cenada 31 cents, 2/ United States 30 cents, 3/ Argentina 13 cents, and
4/ Australia 10 cents.

On December 24, market prices compared with loan values as follows?

St. Louis, Kensas City, and Minneapolis (hord spring) were 16, 10 and 1 cents
above, while Portland wos & cents below, On the same date markebt prices com-
pared with the more or less flexible ceiling set up by the Government selling

policy as follows$

and Portland were 5, 14, and 24 cents, respectively, below. Supplies in the

hard

spring wheat oree and the Pacific Northwest are very large and prices

in the latter aren are ospecinlly depressed by a reduction in exports as a
result of the internaticnal trade situation. Compared with the June parity
of about 127 cents (which was used as the basis of the 1941 loan), prices at
RKansas City on December 22 were about 7 cents below.

THE WORLD WHEAT SITUATION

BACKGROUND,~ Total world supplies of wheat, excluding Soviet Russia
and China, increased sharply from 1924 to 193%, largely as a reguld
of increased acreage., From 1934 to 1936, supplies declined, follow—
ing successive years of small yields and increased world demand,
Supplies increased slightly in 1937. With above—average yields on
the large acreage, supplies in 1938, 1939, and 1940 were the largest
on record, and prospects for 1941 are for another large crop.

St. Louis was 1 cent above, while Kansas City, Minneapolis,

-
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YWorld wheat prices declined in the period 1924-33 with the
increase in world supplies. The sharp decline in prices after 1929
was caused largely by the general decline in industrial activity
and commodity prices. From the spring of 1933 to the summer of
1937, world wheat prices moved upward, reflecting world-wide
recovery in commodity price levels, currency deprecistion, and re-
duced production., The world price for the 1937 crop remained
practically unchanged from that of a year earlier. In 1938, world
prices again declined sharply as a result of record world pro-
duction and weakness in demand. Prices in 1939-U0 remained low
but averaged higher than a year earlier, influenced by general ex-
pectations of increased demand for wheat as a result of the war,
and by poor crop prospects in Argentina and the United States.

In 1940-11 and also in the current year, large supplies in surplus
countries and reduced trade have held world wheat prices to low
levels.

World wheat and flour exports in 1937-38 were about H1E
million bushels, in 1938~39 about 538 million bushels, and in
19%9-U40 about 625 million bushels. With reduced shipping in
19HO~¥1, as the result of the blockade and other conditions, ex—
ports of wheat and flour declined to about 465 million bushels.

Net exports from the United States in 1937-38 were 99 million
bush2ls, in 1938-39 they were 100 million bushels, in 1939-L0, U5
million busghels, and in 1940-U1 they were down to 34 million bushels,

World Wheat Production Slightly Below 1940

‘ World wheat production, excluding the U,S.S.R. and China for 194O-U1,
is now indicated to be 3,963 million bushels, or =bout 51 million bushels below
production last vear (table 4). The total of 3,500 million bushels is indi-
cated for the Northern Hemisphere, which reflects the downward revision in the
estimate for the United States. The present figure is about 55 million bushels
below production in 1540, The first official estimote for Argentina is 220
millior. bushels, 10 million bushels above the forecast in the November issue
of The Wnoeat Situstion. The tetal for the Southern Hemisphers is now ploced
at 463 miilion bushels, U million bushels above a year earlier,

Govornment Reguletions in Argentina ond Australia

The Argentine Govermment again suthorized the Grain Board to purchnse
domestic whenl at fixed minimum prices, cffective November 15. The besic
price for 19! 1-Y2 wheat of exportable guality, delivered at Buenos dAires, wos
continued at 6.75 pesos ner quintal (about 54.7 cents per bushel at +he
official rate of exchangs), the same as paid for the 19U0-U1 crop, but the
control of the Board over the wheat trade wos extended to include all export
as well ns domestic sales. At the some time, fudures transactions in wheat
were prohibited in all Argentine grain morkets. The official selling price
for export, basis Buenos hires wheat, wns established at 6.87-1/2 pesos per
quintal (about 55-5/8 cents per bushel).

Purchases of wheat were to begin on December 1 and are mnde contingent
upon the promise by producers not to increass their wheat acreage in the coming
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season and to reduce it by not more than 10 percent if recuested to do so by
the Board., Furthermore, in cases of dispute, the Ministry of Agriculture was
given authority to secure, as a condition for purchases made at the minimum
prices, acceptance of decisions made by an arbitration commission for the
adjustment of land rentals.

As in 1941, sales to millers must be made by the Grain Board at a
fixed price of 9.00 pesos per quintal (about 72.9 cents per bushel). This
feature was included for the first time in the legislation of last year, and
was intended by the Government to pass on to the milling industry part of the
exnenses involved in meintaining the price guaranty to farmers.

Australia.~ Two important amendments to the National Security (Wheat
Industry Stabilization) Regulations were published on July 30, 1941. One
stated thet lands not previously seeded to wheat but prepsred or fallowed in
good foith for seeding prior to January 1941 could be registered with the
Austrnlian Wheat Board as bona fide wheat areas. The other was designed to
prevent wheat sown for hay on an unregistered farm from being allowed to mature
for grain. It was reouired that such wheat should be cut before developing
beyond the milky stote.

Under Australia's Wheat Industry Stabilization Scheme, which was
cdopted late in 1940, it was hoped to keep production around the long-time
average level of 160 million bushels, for 140 million of which the Government
guoranteed a fixed price to produccers. The remaining 20 million bushels were
expected to be absorbed on farms for seeding and feeding. In return the
farmers were oblignted to seced no more than the asverage of their seedings dur—~
ing the 3 years, 1938-39 to 1940-41,

Bstimates for wheat pority prices (The Wheat Situation for November,
page 13) have been revised and the November figure added as follows:

As published Ag reviged
August 119.3 120.2
September l121.1 122.0
October 122.0 12,6
November e 1264
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Table 4.= Production of wheat by countries and principal geographical
divisions, 1938-41

Country

1038

.oz

1939

1940 1/

1941 }/

Northern Hemisphere 3
North America: :
United Stotes eeseeeet
Canada ®acescsssesvsas
Mexico sesssscseevsce d

1,000 bushels 1,000 bushels 1,000 bushels 1,000 bushels

Total v cevavcreros o

Europe: :
United Kingdom eecssee:
Ireland no'onma--.o;.:
Spain ®so00scsesecsoe el
Portugal nooo-ao-ooo-:
Switzerland eseecesses
Greece esssssssecscesns
Albania cescosev.oesns
Malta weeescroncccsost
Italy eenesacesoovranld
Germany eoessesescoee’
Austria ocsecs:eseesest
Czechoslovakia cesseo:
Poland O’lootco.noua-ag
France oceescrnacessssss
Belgium Genccosssesecsl
quemburg n3osveenecel
Denﬂﬁrk ecooessovnnsol
Netherlands sececesve:
NOrway sseccocsosresest
SWeden secceecoccesens
Finland ceccescscnecns:

"Lithuania scoeccssvest
Latvia eecercescessaec?
Estonis ¢seacescavanss
Bulgaria cevcsveeaneni
thgary ssenosscsecced
Yugoslavia ecsscecsss:
Rumenia eessesccsncoces

Total ascsesrcevseu s

Soviet Union esesesecss
Africa: :
Algeria osesevsevsseeo s
French Morocco esecoss
Egypt sssssesssvecsecs
Tunisia eeeescscscons?

Total (4) secessnsel

*
.

931,702 751,435 812,374 945,937
360,010 520,623 551,390 302,626
11,939 14,771 13,337 11,709
1,303,651 1,286,529 1,377,101 1,260,272
73,349 61,565 -— -
7,398 10,377 11,700 -
2/ 96,000 105,448 79,412 108,944
15,802 18,962 9,920 14,900
7,341 5,886 6,063 -
36,019 38,238 32,938 23,900
1,393 -— -
296 279 -
300,701 293,210 261,252 262,715
204,954 .
16,207 202,760
66,660 3/ 40,000 3/ 32,000 3/ 35,000
79,802 83,407, :
360,121 273,470 187,975
20,131 12,822
1,830 945
16,935 15,406 6,955
15,938 15,304 C——
2,637 2,360 2,530
29,546 31,831 15,459 12,493
9,403 8,503 '6,908 6,224
9,233 $,583 e
7.052 7,774 -
3,139 3,133 2,792
78,9051 69,004 —
98,778 . 113,102 -——
111,330 105,660 69,327
177,155 16c,611 89,295
1,848,000 1,694,000 1, 300,000 1,270,000
1,500,000 N ot
34,941 42,622 27,600
23,172 38,764 23,900
45,935 49,008 49,994 41,529
13,962 18,555 10,656 15,065
178,011 148,949 112,750 128,000

Continued =
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Table 44~ Production of wheat by countries and principal veorraphlcal ‘.
divisions, 1938+41 «Continued .
Country . les8 . . 1es9 . - .- 1ea0 1/ °, 1411/
: 1,000 bushels 1,000 bushels 1,000 bushels 1,000 bushels
Asia: : .
JAPEN eeecsescconsooot 45,244 61,086 . 66,134 2/ 53,000
ChoSen sossesssacesset 10,401 12,565 10,222 -
India esessesscsvessest 401,856 371,952 .401,968 373,520
Palestine seeesesscset 1,631 3,277 .5,144. : - ¢
Syria and Lebhanon ee.s: 23,674 22,303 R -
TUrKey eceesccevasnnet 156,720 154,475 .150,831 2/ 128,600
Total seeseancovsoat 639,526 825,658 660,000 595,000
China 4/ cooseecsovsst 620,000 667,000 700,000 720,000
MenchuTia esesecossees: 5/ 34,318 31,232 27,558 29,800
~ Potal 43 countries: 3,905,000 3,756,000 3,449,000 3,593,000
Bstimated Northern:
Hemisphere :
total g/ seesses: 4,016,000 3,863,000 3,556,000 8,500,000
Southern Hemisphere
Argentina Ceswnevsencae’ 379,142 119,453 299,458 220,460
Aus’cralia sseessccoceen s 1559368 210,277 82,659 : 166,096
Union of South Africa »: 17,388 15,310 16,163 2/ 18,000
Total three :
countries cceese: 551,898 345,040 398,260 402,556
Estimated Southern: -
Hemisphere :
total §/ sseecen: 620,000 406,000 458,000 463,000
Estimated world :
total excluding :
the TS S8, :
China, and !
Menehuria seesee: 4,636,000 4,286,000 4,014,000 3,963,000

Compiled from official dateas

1/ Data are in many instances, unofficial forecasts and should be interpreted as
prellmlnary indications onlys
Unofficial.

/ Estimate of erea not included with Germany and Hungary.

1/ Office of American Agricultural Attachd et Shemghai.
5/ South Manchurian Railway estimates.e

6/ 1Includes estimates for some countries besides those listede. Forthern Hemisphere
excludes the U.S.S.R., China, and Manchuria,

%
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Table Bo—“ANerage closing price of May wheat futures,
specified merkets and dates, 1940-41

:_Winnipeg 1/ :Buenos Aires :‘ Chloago : Kansas City : hlnneapolls
Foriod t1as0 F 1041 | 1040 ¢ 1041 ©1s40 © isel | 1040 | 1041 | 1640 | 1041
: Cents Cents Cents Cents_ Cents Cents Cents Cents Cents Cents
Month =~ s :
Septs seess ==m 71.6 —— - 7845 12546 7249 11843 T77.7 1lc.
Octs sseans 9.1 7104 - - man 85.2 121.5 T7 7 114.'.4: 8243 115. 9
NOVe esese:z 6946 70,1 — ——- 8667 119.,9 8lel 11345 8350 11446
Week ended- : - '
Fove 1 ¢o: 6940 6947 —mm 2/58,0 83.0 11941 77.5 112.6 82.5 11349
8‘ LI 2 69 '5 70 QO hakabad ?58 .O 85 .7 121 .O 80 .2 11;. L 2~ 84 09 115 06
15 .4z T70.0 69.9 -== 2/56.0 88.1 119.7 82.6 113.3 87.3 1lé4ut
22 oe: 6944 56948 3/540v - 87.5 119.8 8le9 113.3 85,1 1l4.4
29 se: 6948 7067 5/50.0 - 8649 1190 81,1 112.9 85.2 114.0
Dece € ee: 7041 TLe2 5/55.1 - 86e7 12245 80.8 11641 844 11744
13 ee: 7140 7162 /56.0 — 8641 127.9 80.0 121.9 83.7 12342
20 ee:. 699 70 8 _/55.6 —— 84,1 12544 78e2 12048 81s8 12147
High 5/ eseet 7260 " 7842 6/56.0 w== 88,1 127.9 . 82,6 121.9 87,3 12342
Low é/ oeeos 6590 6947 _/54.9 ——= 81,7 117.4 76,3 110.9 80,9 1124
I/ TConversions at official rate, which is 004800 centse Any United States buyer

of Canadiem g-ain would be required t6 meke settlement in terms of United.States
dollars through an qgent o; the Cenadian Forelgn Exchanve Control Board at the
official rateo

SSCCH

Decerber futurese.
Pebruary
April futurese.
October 4-Dscember
Pebruary snd April

futures«

mrad;mg dlscontmrued November 15 1941,

20, 1941, and: correspondlng dates, 1940,
futures.
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6.~ Waeat: Acreage, yleld per acre, and production, United States,
average 1931-40, and anmual 1930-41

: 411 wheat _
Year of : Acreage ¢ Yield per
harvest !  Sueded ! Harvested ¢ oSeeded but & seeded ¢ Production
: s inot hurrestad acre 5
§ 1,000 acres 1,000 acres l 000 acres Bu, 1,000 bu.
Average
1931-40 69,251 5L, 920 14,330 10.7 740,097
1930 : 67,150 62,61k 4,536 13.2 " 886,470
1931 3 65,998 5T .681 8,317 14,3 91,674
1932 : 65,913 57,839 8,074 11.5 756,927
1933 : 68,185 49,438 19,047 8.1 551,68%
1934 : 63,562 43,400 20,162 8.3 526, 393
1935 : 69,207 51,229 17,978 9.1 626,34
1936 : 72,724 4g,863 b, 861 8.5 626,766
1937 3 81,072 64, h22 16,650 10.8 -875,676
1938 : 79,565 69,869 9,696 11.7 —~931,702
1939 : 63,516 5%.Ug2 10,074 11.8 —~751,435
1940 : 6). . ubl 52,980 g, ugl 13.2 812,374
1941 : 62,40u 55,831 6,573 15.2 =9U5,937
: Winter wheat
Average ¢
193140 47,875 28,613 9,262 11.8 56k, 936
1930 : u5,032 41,069 3,963 14,1 633,605
1931 : U5, 647 43 ,4Ug 2,199 18,1 825,396
1932 3 U3,371 36,056 7,315 11.3 491,795
1933 : R TS 30,272 14,173 8.5 376,518
193k : 4,585 34,638 9,947 9.8 437,963
1935 : u7,064 33,402 13,662 9.9 465,319
1936 : 49,765 37,687 12,078 10.4 519,874
1937 57,656 46,978 10,678 11.9 685,824
1938 56,539 49,786 6,753 12.2 688,133
1939 : 46,464 38,078 8,386 12.3% 569,741
1940 : hz,216 35,789 7,427 13.6 588,802
1941 : U5,663 39,547 6,116 k.7 671,293
1942 : 39,318 —— —— 16.0 630,913
&1l spring wheat
Average
1931-L0 21,375 16,307 5,068 8.2 175,161
1930 22,118 21,545 573 11.4 252,865
1931 20,351 14,233 6,118 5.7 116,278
1932 22,542 21,783 759 11.8 265,132
1933 : 24,040 19,166 4,87k 7.3 175,165
1934 : 18,977 8,762 10,215 4.7 88,430
1935 : 22,143 17,827 4,316 7.3 161,025
1936 : 23,959 11,176 12,783 4.5 106,892
1937 23,416 17,4l 5,972 8.1 189,852
1938 23,026 20,083 2,943 10.6 23,569
1939 17,052 15, Lok 1,648 10.7 181,694
1940 18,248 17,191 1,057 12.3 223,572
1941 16,741 16,284 497 16,4 274,64k

Agrlcultural Marketln §ervice.
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Table 7.- Estimated production of wheat in the United States,

by classes, 1931-43 1/

: Winter Spring White
Year : : : : : Total
f gzzd gggt gzzd f Durum f Winter f Spring f Total
¢ 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000
¢ bushels bushels bushels bushels bushels Dbushels bushels bushels
1931 ¢ 514,035 262,006 72,439 22,099 49,355 21,740 71,095 941,674
1932 & 280,450 159,214 189,939 Up,252 52,131 32,981 85,072 756,927
- 1933 : 176,997 162,313 106,469 17,816 37,208 50,820 88,088 551,683
- 1934 : 207,860 188,602 53,279 6,891 41,501 28,260 69,761 526,393
1935 : 203,232 204,256 107,975 24,759 57,831 28,291 86,122 626,34
1936 : 259,775 207,410 K0O,742 8,836 52,689 47,314 100,003 626,766
1937 ¢ 373,371 257,838 101,393 28,929 54,615 59,530 11k4,145 875,676
1938 & 389,224 235,071 157,202 42,266 62,838 Lu,101 106,939 931,702
1939 s 309,200 =20C,413 120,674 35,083 54,028 25,937 79,965  751,u435
1940 @ 28,63 206,642 157,282 34,390 53,697 31,900 85,597 812,374
1941 + 394,336 211,931 205,955 42,942 65,026 25,747 90,773 945,937

Agricultural larksiing Service.
1/ TFigures for 191%-29 are shown in The Wheat Situation for February 1939,

table 130
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Table 8.~ Percentage monthly sales of wheat and rye by farmers, United .St‘atces,

DECEMBER 1941

Season
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Table 9.- Estimated wheat surplus for export or carry-over in four
important exporting cquntries,_December 1, 1938-41 1 4/

" Position 1938 ¢ 1939 . 1040 . 1941

' i 7Million Million Million ¥illion

: bushels bushels bushels bushels

United States sececescoreonss 321 302 408 2/ 654
Canada yc'ooootoaoo-on.nouof" v 188 - . 409 613 512
Australia seeeesssesnososssst S 14 20 78 4/ 32
Argentiha. 600000 esancnasese’ »37 i 14.‘9 16 122
Total seeeenccsaasesasst 560 880 1,115 1,320

1/ Carry-over at the beginning of the year (United Ctates, July 1; Canada,

Aug. 1; Argentina, Jan. 1; Australia, Dec. 1 of the vrevious year) plus pro-
duction minus deestic utiligation for the year, minus monthly exports to

date. Dxports for Sent. for United States, Australia, and Argentia, are
estimated. _/ United States surplus as of Nov. 1, 1941. é/ Revisions 1639-41,
due to new estlmates for domestic utilization in Canadax 4/ Based on official
exports through Feb. 1940, and unofficial estimtes for succeeding months.

- 4

T3 Table 10.-. Movement of wheat including flour, from principal
exnortlng oountrles, 1938~ 39 to 1941-42 4/

: ,Exports as given by official sources :
Country : - - " Total :  July 1 to date shown : Date
: 1938<39: 1989-40: 1940-41: 1939-40: 1940-41: 1941~42:
't 1,000 . 1,000 1,000 1,000 1,000 1,000
: bushels. bushels bushels bushels bushels bushels

United States 2/: 115,784 . 52,274 40,670 21,880 9,719 11,317 Seot. 30
CANada eseoesoss: 159,885 210,212 209,553 87,151 72,635 102,065 Nov. 30
Argenting eee..e: 116,116 ~177,246- 100,062 56,272 38,278 29,523 Oct. 31

.
.

: Shipments as given by trade sources 3/

: Total 3 Week ended 1941 ¢ July l-Dec. 13
3 1939-407 1940-41: Nove 29: Dece 6 : Dece 13: 1940-41: 1941-42
;" 1,000 1,000 1,000 1,000 1,000 1,000 1,000
bushels bushels -bushels bushels bushels bushels bushels

e o

North America ..: 209,872 -221,087 3,741 4,943 4,341 76,409 104,149
Argentine eee..e: 173,778 . 98,420. 1,874 1,454 1,116 49,128 36,659

Total eeses, 383,648 319,507 === | m—— --- 125,537 140,808

At

l/ See June 1941 Wheat Situation for latest available figures for countries
_other than those shown. E/ Includes flour milled in bond from foreign wheat.
é/ From Broomhall's Corn Trade News and Chicago 'Daily Trade Bulletin.
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THE RYE SITUATION

United States estimated rye production in 1941 v "
- revihged downward one million bushels

Rye production in 1941 is now estimated at 45,191,000 bushels, com~
pared W1th 41,149,000 ou hels in 1940, and the l0-year (1930-39) average
of 3. 472,550 bushels, i/ This new estimate is about 1 million bushels
smalles tha the previous estimate, issued in August, and the supply and
distribution table (table 11) has been raised accordingly.

: The area harvested in 1941 ~ 3,498,000 acres - is 9 percent larger
than in 1940, The yield of 12.9 bushels per acre is slightly higher than
the yield last year. Rye ylelds were unusually good this year in Indiana,
Ohio, Kentucky, North Dakota, Idaho, Wyoming, Colorado, Utah, Washington,

and Oregon, while they were near the 10-year average in most other States.

The 1941 rye crop is lower in quality than the 1940 crop, particularly
in the Nortlern States of the North Central area, but compares favorably
with the average quality of the crops from 1934 to 1940,

Table 11.—~ Rye: Supply =and distribution, United States, 1935~H1

Year : . Supnly : Distribution

be~ Stocks : : : : : : Appar-

gin—~ :Commer—: i : tProduc~: Im- ¢ Total : Ex~ ¢ .. sent dis-

ning : cial 'Jiirml ¢ Total : tion : ports : supply: ports :StoCKS s appear-

July :July 1 ;°°°° * : : : : : ¢ ance .
: 1,000 1,000 - 1,000 1,000 1,000 1,000 1,000 1,000 1,000 ‘
s bu. b bu. bu, bu. bu. bu. bq, bu.

1935 ; 8,560 2,723 z‘kll 283 58,597 2,266 72,1u6 9 22,299 49,838

1936 : 6,379 15, 920&, 222,299 25,319 3,943 51,561 248 & 5,886 L5,lk27

1937 : 1,b06  4,u80% 5,886 49,870 1 55,716 6,578 2 9,699 » 39,439

1958 5 1,000 5,659 9,699 .00 "1 85,20 781+~23,19L6L'§ué L2814

1939 : 7,384 15,812 23,196 39,049 1 2,245 32 \20,71 799 .

1940 : Y ﬁs \92—1-7-}\'49,.8;.7

9,506 11,208 20,714 1,149 1,392 63,255
1/ Toss than 500 bushelss .
2/ Imports excluded.

United States 1942 rye crop condition excellent;
acreage increased slightly :

The acreage of rye seeded in the fall of 1941 is estimated at
6 289,000 acres, an increase of 2 percent over the 6,182,000 acres seeded
a year earlier and 3 percent over the 1l0-year (1930-39) average fall
seedlngs. 5/ These estimates 1nﬁlude the acreage seeded for pasture, soil

4/ General Crop Report, issued December 18, 1941, Agricultural Marketing

Service.

5/ Winter wheat and rye report as of December 1, 1ssued December 19, 194, \
Agricultural Marketing Service. "
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improvement, etc., as well as acreage for harvest as grain. They also in-
clude an allowancé for spring seedings in areas where rye is sown in the
spring. Increases over 1940 fall seedings are rather general in the South-
ern States, where scarcity of seeds of winter legumes resulted in some shift
to rye. The acreage is higher also throughout most of the Ohio Valley, and
in Michigan, Missouri, the Dakotas, Montanz, Colorado, and Utah. In most
other States the acreage sown is smaller than last year with substantial
reductions in Minnesota, Wisconsin and Nebraska -~ each an important rye
State.

The area seeded to rye in the fall of 1941 was affected by a number
of conflicting factors. Dry weather delayed seeding operations in some of
the Esstern States and probably held the acreage below what would heve been
sown if more favorable conditions had orevailed. Reduced wheat allotments
seem to have encouraged larger plantings of rye in some areas, while the
incentive to increase production of feed grains in 1942 eppears to have
caused reductions in others.

The condition of rye on December 1, 1941 at 87 percent of normal is
higher than either the 83 percent reported a year earlier or the 1l0-year
average of 75 percent. Condition of the crop is uniformly good, being
above avercge in &ll States except Illinois, New Jersey, Delaware, Maryland,
Virginia, North Carolina, and Georgiz. In many of the more important rye
States btne crop is in the best condition in 10 years or more. Favored by
ample supplies of so0il moisture and mild fzll weather, early seeded rye
made a good growth and late seedings developed rapidly in all Stetes except
the Atlantic Coast States south of New York where continued fall drought
delayed drilling and germination, as well as retarded plant development
after emergence.

Table 12.—~ Rye, No. 2: Weighted average price psr bushel of reported
cash sales, Minneapolis, by months, 1935-40 1/

Year : : : : : : : : : : : : :
begin~ : : : : : : : : : : : 1 Wtd.
ning :July . Aug.:Sept.: Oct.: Nov.: De-.: Jan.: Feb.: Mar.: Apr.: May . June: av.
July : : : : : : : : : : : : s

Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents

1935 : U8,1 45,0 46,5 51.9 U8.6 49,0 53.5 56.9 52.1 U9.7 5Ll.7 58.2 50.2
1936 : 75.0 82.5 86.7 85.1 9L.6 109.9 113.2 110.6 109.0 112.4 108.9 99.5 97.2
1937 ¢ 85.2 77«3 77.9 7H.0 68.5 69.8 75.9 7h.4 66.9 61.0 58.0 55.5 73.8
1938 : ug.4 Lo.8 Lo.5 M1.5 Lo.2 42,9 L6.1 Us.2 43,1 U3l 50.9 50.0 L3.9
1939 : Uz.,1 U1.7 52.7 52.1 51.0 66.9 70.3 66.5 66.5 69.5 58.8 LU4,9 55.9
1940 : 43,9 1.2 43,6 L7.8 50.2 50.0 5H2.6 50.2 52.4 %5 53,1 56.6 50.8
1941 ; 54.9 61.7 67.8 60.0 64.1

Compiled from Minnespolis Taily Market Record. Average of daily priées welghted by
carlot sales.

l/ Prices for- 1915-3U4 in The Wheat Situation, June 1937, page 18.
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Table 13.~ Average price per bushel of rye received by farmers,
United States, 1935-40 1/

Year : : : : H $ : : : : : : Crop
begin~ :July:hug.:SeptaCcet.sNov,:Deco iJan. iFeb.tMar. :Apr. s May sJune: year

ning : 153 15 ¢ 15 £ 15 ¢ 15 ¢+ 15 ¢ 15 ¢ 15 1 15 ¢+ 15 ¢ 15 : 15 : aver—

July 2 t -k S Y ; : : : ! d t age

t Cbe Obe Ute Ube Ob. Ofo Obs (te OCt. OCbe OCbte Cte Che

1935 £36.0 35.5 36.5 42,1 4O 4 40.0 UL.L Bl 4 42,9 40.8 LO.6 U3.8 39.5
1936 161.1 75.1 79.5 80.4 81.5 90.0 97.9 98.9 95.8 99.9 96.0 85.3 80.9
1937 181,0 70.6 68,1 63,8 60.8 59.2 64,1 63.U4 53,7 52.2 49.8 U6.0 68. 6
1938 sU1,1 32.4 32,0 32.9 32,1 32.3 34,7 33,9 32.9 33.0 36.4 39.1 ﬁa
1939 2/ :34.3 34,2 W40 U5.1 B4.6 52,3 B6.7 55.7 55.6 57.1 52.4 L0,3 0
19%0 3/ ;is,ﬁ 25,8 38,3 40.5 42.8 B1.3 3.6 h1.2 43,1 B6.5 Lg.1 47.1 3/ 41.8
1941 1464 L9.Y 57,3 51.3 BlU.2

Compiled from reports of the Agricultural Marketing Service based on returns
from special price reporters. Monthly prices, by States, weighted by produc-
tion to obtain a price for the United States; average for the year obtained
by weighting Siate price averages for the crop marketing season.

1/ Prices for 1908-34 in The Wheat Situation, February 1940, page 28.

2/ Prices inciude unxedeemed rye at average loan values.

1/ Preliminary.



WS-62 - 23~

WHERE TO FIND STATISTICS ON THE WHEAT SITUATION NOT INCLUDED IN THIS ISSUE:

Y

THE DOMESTIC WHEAT SITUATION

Supply and distribution
All Wheat, 1923’3‘1’0 IR R T T RN YR NN WY}
Classes, July—June, 1929~39 ceeveevssvescosssccoccscsne
Supplies for export and carry-over, 1923-39 scsscsee

Acreage, yield, and production
Acreage seeded by regions, 1919-39 ccsscaesessccnce

Stocks .
ddnuarr l’ 1935'-141 ...0.....000'...Q.Q.O.I'.Q...'..
Julyl 1923*1"0 LR N A I I I IR BN O B BR B BU BC R SN BE U RN NE BN NECRY RN BE BECRE NN RN N NN A A )

EZxports and imports
Exports of wheat including flour to specified
countries, 1910-39 seecoscrocccesssccsssssssssaans
Imports into the United States, 1923-H0 seeeevcosss

Sales 2nd income, and prices
T Productiocn and farm disposition, 1909-UH0 eevescsace
Sales, price per bushel, and cash income, 1910-40 .

THE WORLD WHEAT SITUATION
Sugply agg gl__gipxxx >n

19a2‘—+\) (A AR ENENEEEENEEENFERENNENENRERNNEEERE N NIIENE N

1938_')‘!‘0 [N NEENESFNENNNEERENERENNEEXE NN IR N E NN NERERN ]

Averages 1924-28, 1928-37, anmuel 191L4, 1937 ......

Acreage and production

Acreage of wheat, world and specified countries,
1909-U0 ceesecosecassassstoncssssssossarcassannns

Production of whest, world and specified countries,
1909"")‘;0 B0V 00CC0EO0CEECeeRIICEPSOENOIEDIBOEOESIOISIOEIUENLGSTSTETDS

Production by countries, 1937-H0 ceevessonsscoscans

Acreage, yield, and production, world, excluding
the UOSaS'“.o and China Se0 200000 cRscsosescr RO

Stocks, July 1
1922—u0 LI B R 2N B BN BN BN BN JN Y 3 B BL BL BE BE U BE BE B L N B N BEBY R BN BK BE NL AU BN 3 I B BN IR N W 1

Major exporting countries, 1922-U2 cieeeesccocscene

International trade
International trade in wheat including flour,
averages 1925~-31¥9 annual 193730 sceeesccccscecse
World shipments and to Europe and non-Europe, aver—
ages 1910-14, 1930-34, and annual 1914-16, 1937-38

1/ Selected tables used most frequently.

Page

2
22

13

13

n =

e7
23

16
12

15
10

17
18

16
7

Issue
Aug. 1941 WS-58
Aug. 1G41 VS-58
July 1941 Ws-57
Sept.1941 WS-H9
Feb, 1941 WS-52
Aug. 1941 %S-58
Aug. 1940 17S-L6
Aug. 1941 WS-58
May 1941 WS-55
Feb., 1941 Ws-52
Mar. 1941 WS-53
Mar. 1941 WS-53
Sept.1939 WS-35
June 1941 WS-56
June 1941 7S-56
Jan. 1941 WS-51
Aug. 1941  WS-Hg
Mar. 1941 WS-53
Aug., 10M1  WS-58
Feb. 1041 WS-52
Septel1939 WS35

e oo
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