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CASH INCOME RECEIVED BY WHEAT GROWERS IN |94| WAS CONSIDERABLY
HIGHER THAN IN 1940 AND WAS THE HIGHEST SINCE 1929, REFLECTING BOTH
LARGE SALES AND ADVANCING PRICES., WITH THE WHEAT CrROP IN 1941 one
OF THE LARGEST ON RECORD, SALES, INCLUDING QUANTITIES PLACED UNDER
LOAN, WERE THE LARGEST SiInCE 1921. DESPITE A LARGER CROP, PRICES OF
WHEAT IN |94] AVERAGED CONSIDERABLY HIGHER THAN N 1940 AS LARGER
QUANTITIES OF WHEAT MOVED UNDER LOAN.
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Wheat stocks in the United States as of January 1, 1942 are estirmated
at 988 rillion bushels., This is 269 million bushels above stocks a year
earlier and 381 million bushels above stocks 2 years earlier. On the bgsis of
July 1 stocks and production and July-December disappearance, and probable in-
creased feeding of wheat as a result of the Govermment selling program, the
carry-over July 1, 1942 may be about 630 million dbushels. The revised carry-
over figure for July 1, 1941 is 385 million bushels.

Domestic whest vrices are generzlly slightly below prices a month ago,
when they were pround the highest levels in 5 years. The Commodity Credit
Corporation is continuing to offer its 1939 and 1940 pooled wheat under its
two programs: (1) to the commercial trade at 17 cents above loan rates
(changed from 18 cents in nid-February), and (2) to feeders at prices fairly
comparable to corn values., The quantity of wheat rold tc the commercial trade
through February 7 totaled about 25 million bushels, and that sold under the
feed program from the time of the anncuncement on Janvary 19 to Februvary 7
totaled about 7 million ™ushels. Remaining stocks of the 1939 and 1940 pooled
wheat on February 7 amounted to about 133 million bushels,

On February 14 there remzined under loan about 343 million bushels of
1941 wheat and 5 million bushels of resealed 1940 wheat, making a total under
loan of about 348 million bushels. Of this quantity about 120 million bushels
are on farms and about 228 million bushels in warchouses. The total of the
pooled wheat and wheat still under loan amounts to about 480 million bushels.

May 2 was set by the Secretary of Agricvlture on February 4 as the dhte
for the wheat referendum in which wheat farmers will vote on wheat marketing

quotas for the second successive year. In order to become effective, gquotas

®
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must have the approvael of two thirds of the wheat farmers voting in a national
referendum. Lest May farmers vobted aroroval of quotas on the 1971 crop by an
81 perceunt majority.
Cash income resceived by wheat growers in 1941 wes considerably larser
“than in 1940 and was ths largsst since 1929, as the result of both large sales
and higher prices. With the wheat crop in 1941 one of the largest or rencord,
sales, including quantities placed under loan, were the largest since 1821,
Despite a lerger srop, prizes of wheat in 1941 averagad comsiderably higher
than in 1940 as larger gquantities of wheat moved unler loan at higher loan
rates.
Stocls remeining for exnort or carrv-over in the four rajor exworting
countries are estimated at 1,524 rmillion bushels, or 15 nercent above the
‘record 1,314 million bushels a year earlier. Stocks this vear are zlso thre
largest Janvary 1 stocks on record, almost three times the 500 tc 600 rillicn-
bushel import reouiremeuts “or all the world in recent veors.,
-+ Pebruary 25, 1942
THE DOMISSTTC WHEAT SITTATION

BACKCROUND.- In the 10-year period 1931-40 the carry-over of

car
old wheat in the United S®ates averag:sd abous 250 milliion
bushels, and domesbtic disaprearaunce ghout €8l million tushels.

In 1938-39 prices o farmers-averarsed 58 cownts, and wouvld
have averaged still lower had it nob-beea for the loan and export-~
subsidy programs which held demestic-prices above expert parit:r.
In that year the domestdc production was large, the world crop of
record size, and commodity prices gererally weak.

Prices received by growers for wheat during the yesr Le-
g:nnlng July 183% averaged 69 cemts. In that year, orices con-
tinued relatively hﬂgh compared with the wusual relationshin to
prices in other countries, as a resuld of only & moderately
large carry-over, reduced acreage, poor prospects for 1940 vields,
and holding of wheat in expectation of higher prices following
the. outbrealk of hostilities.
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In May 1940, folicwing the turn of events in Wurope,
previous prics gains due to the war were largely lost. The
sffect of this d“Cllﬂe, however, was about of’set by a rise
beginring in Marck 1941, inflirenced by legislation affecting
loan rates, so thet prices to growers for ths year beginning
July 194C averaged 60 cents - only 1 cent lower than a year
ecrlier. Prises for the year beginning July 1941 will average
cons’derablyv higher as a result of the higher loan rates in effect
anc¢ our participation in the war.

The 1941 wheat loan rabe, based on the July 1941 parity

pric of wheat, roprescats an average national loan rate o

arpers of & pproximﬂtef} 98 cents per bushel, In 1938-39 the
1oan averaned 53 ceats, in 1959-40, 64 cents, and in 1940-41,
63—1/% cen®ts, A% impcritant terminal markets the loan values
for 1641 are as Toliows (1920-40 values in pareuth@ses). No. 2
Jard Winter at Karsas City $1.10 (477) and at Chicago $1.15
(,81), No. 2 Red Vinter at St. Louis and at Chiecago #1.15 (.81),
Wo. 1 Dork Lorthern Spring at Minrearolis §1.15 (.87), end No. 1
Soft Bnite at Portland $1.05 (.73).

Wheat Carryv-over July 1, 1942 Forecast At
Abouvt €5u niillion Bushiels

“Theat shtocls in the Urited Stebes as o
988 mill on tnshels (ta“le 1). This is 265 m
earlicr and %8l million tushels abcvre stocks reers earlier., On the hasis of
July 1 swecks and rroduction and Ju;v—?@ca Le dLuanﬁeazaﬂce, and probable in-
creased feeding of wicat as a resvlt of the Governmsnt selliing orogram, it
now aprears tnat the carry-over Julv 1, 1922 ray be about 630 million bushels.
The revised carry-over figure for July 1, 1941 is 235 millicn bushels
(table 6).

Jayuary 1, 1942 are estimated at
Lion buskrels ahove stocks a year .
5

mil
2

Table l.- Vheat stoecks in the United States cn January 1,
avercge 1935-40, annual 1940-42 1/

-~ Average - . :
Item ¥ 3 4

o iaosseap o 190 1L 1992

¢ 1,000 1,700 1,07 1,000

* bushels bushels bushels tushels
Interior mills and elevators @ 102,292 125,741 162,571 207, 3E]
Farm stockS eececosecesosccacs 193,398 234,514 280 t4n 375, L0
Commercial 3tocks seccecesssas 97,684 155,842 189,776 27 ..055
Merchant mill stoclzs secesosetr %09 394 ”‘“_235,?§}” NNlQQ{SOJ”__ 1%1*?91

Total s 502,766 07,328 719,420 987, 607

I/ “TIncludes sftocks owned or held by +he Government.

The carry-over forecast of 630 million bushels is 20 million bushels
above the forecast of & month ago, sincs the quentity ol wheat which appears (‘
to have been fed July-December is smaller than was anticipated. The quantity
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of Commodity Credit wheat which will be fed before Julv 1 remeins highly un-
certain, but there is no rcason as yet to assume a fignre much different from
the 30 million bushels considered as probahle a month ago. Moreover, there is
little upon which to base a forecast of the quantity of wheat which may be
used as alcohol ;/.

Durum Stocks at Record Levels; Utilizaticn

Largest ‘n Recent Years

Supplies of dvrum wheat in the United States January 1, 1942 were of
record proportions, totaling 52.9 million bushels. A year earlier they
totaled 39,1 million bushels and £ years earlier 39,1 million bushels. Stocks
the first of this year were held as follows: on farms 25.8 million bushels,
in interior mills and elevators 12.4 million bushels, in commercial storage
9.0 million bushels, and in merchent mills 5.7 million bushels.

The carry-over of durum last July 1 asmounted to 25.7 million bushels,
and the 1941 crop 43.0 million bushsls, making total supvlies of €8.7 million
bushels. Utilization of durum wheat during July-December totaled 15.8 million
bushels, the largest in many years. Nill grindings during this €-month period
amounted to 9.3 million bushels, which is 2 nsw high for the pericd. The
quantity used for feed and other use amounted to 5,8 million bushels.

Continuous rains during the harvesting season resulted in the movement
to market of a considerable quantity of durum with high moisture content,
Nevertheless on the average, the 1541 crop showed better color and was more
suitable for milling purposes than the very poor 1940 cron, which in part was
badly bleached and infected with fungus growths.

Domestic Prices Continuc Near 5-year Peaks
Demestic wheat prices are generally around 3 cents below prices a

month ago, when they were about af the highest levels in & years. The upver
1imit of wheat prices, esvnecially of soft red winter, has been influenced by
the price at which wheat owned bv the Commedity Credit Corvoration was offered
for sale. On February 24, market prices comvared with loan values as follows:
At St. Louis, Kansas City, and Mimnneapolis (hard spring) they were 18, 12, and
6 cents, respectively, above, and at Fortland L/Z cent below.

The Commodity Credit Corporation is contiauing “o offer its 1239 and
1940 pooled wheat under its two programs: (1) to the commercial trade at

E/ﬁ~bn Januvary 27, 1942 the Department announced thet the Commodity Credit
Corporation was prepared to sell wheat for the production of ethyl alcohol,
acetone, and butyl alcohol at from 80 to 91 cents per bushel delivered to
processors, depending on conversion costs. These prices are comparable on

a pound basis to the prices previously quoted for corn, and are subject to
adjustment for any change in the established price for ethyl alcohol. The
Department had previously announced a plan to sell corn for the production

of ethyl alcohol, covering the period ending March 31, 1942. After that date
it was stated, it may be necessary to limit sales solely to wheat for the
production of ethyl alcohol.
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17 cents above loan rates (changed from 16 cents in mld—Peoruarv), and (2) to
feeders at nrices fa1r1v coupalable to corn valuvs 2/ The quentity of wheat
sold under *he first category throvgh Februery 7 tofaled about 25 million
bushels, The quantity of wheat sold undcr the feed program from the time of
the anrouncerent on January 19 to February 7 totaled about 7 million bushels.
Remaining stcces of the 19392 and 1540 pooled wheat amcunted on February 7 to
ebout 133 millicn tushels.

The quantity of tae 1241 crop repcrted under loan Februwary 14 was 343
million bushels. This btogether with about 5 million bushels of the 1940 crop
rescaled on farms last ycar ma™cs a total under loan of about 348 million
bushelc, OFf this ouantity abeovt 120 million bushels are on farms and aboutb
228 million bushels in warehouscs.

In gencral, weather conditicns continue favorable for the winter wheat
cron, notwitvhsbanding some alternate freezing and thswing in the eastern belt.
fnov cover provided protection during the low temperatures which spread over
the central, western, and novthwestern Winter Wheat Belt. The snow cover
externded southward to central and western Xansas, and most northern sections
of the centrul and eastern grain belt are protected fairly well,

Table 2.- Veighted average cosh price of wheat, specified markets
and dates, 1940-42

:h11 clasees-  Ho. 2 :  No. 1 : No. 2 dHard: No. 2 ¢ Soft
Fonth :and grades :Hard "Minter:Dk.N.Spring:Amber Durum:Red Finter : White
and :sixz merv-ts:Kansac City:Minneanolis Mlﬂne nolws:Rt. lowis :Portland 1/
date :16470. 1001 T1940-:1041-:1940-:1841- 1840~ 118241 7:1540-+ 10417 12407 1541-
AL a4z 41 42 41 : 42 41 : 42 41 2 42 . 41 <2
:Ceq*s Cen%o Cpnts Cents Cents Cents Cents Cents Cents Cenhts Tents Cents

Month—:
Novs : 8C.7 105.8 84,5 113.4 89,1 114.3 ©21.7 111.2 21.8 117.3 76,0 94,2
Decs ¢ 80,3 114.9 83.0 120.1 87,2 122.8 91.0 120.0 90.8 127.4 74.6 95,9
Jatie 3 8745 12044 84,7 12046 90.1 12364 9445 128e4 91,5 123.6 T4.2 101.3
Weelk :
ended~-:
Jan.3: 87,8 115.3 85.8 1272.8 90.9 125,0 95,2 123.5 92.4 1%2.5 75.2 96,5
10: 8344 118.8 85,9 124.1 G1.3 125,68 88.3 124, 9345 1Z2.6 T75.4 97.8
17: 83e7 12143 84,3 12662 90,3 123.3 98,1 127.9 92.5 134.2 75.2 101.6
24: B7.5 120,33 83,5 126.2 B89.7 129.1 92.4 127.,6 908 134.5 75.0 103,2
31l: 33,9 121.2 80,5 1256 87.5 12840 9044 1298 88,9 134,8 73,3 104.1
Feb.T: 8245 11964 7944 122.8 B86.2 124.7 9048 127,68 8766 131.0 733 .101.9
14: 80,8 1204,4 763 1224 83.8 123.6 92,3 129.7 84,8 130,4 71,9 101.3
21: 78,7 122.,5 76,3 123.7 82.6 126.,7 90,0 130.,7 84.5 132.9 72.6 103.4

High 3/: 88.7 122.5 85,9 125.2 91,3 12%.1 98,3 130.7 93,51
7643 4.5 1

9 5 75.9 104.1
Low E/: 78,7 115.3 122.4 82.6 123.6 90,0 123.5 84, 4

34,
30,

B T v r—————

17 Teellly average of daily cash quotabions, basis No. 1 sacked,
EZ/ Jenuary 3, to February 21, 1942, and corresponding dates 1941.

z/ Discussion in "The Wheat Situation", January 1942, page 6.
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Table 3.~ Wheat prices per bushel in four exporting countries,

Friday nearest midmonth, 1941-42,
and weekly, February 1942

~ Hard wheet =~ " Hard and semi-hard: __ Soft wheat
HRENE Canade. i wheat : U.S. :hustrolia
Date . No. 1 : T : U.S. :Argentina: :
(Friday  :D.¥.S1,15:No. 2 Man.:No.1 Men.: WNo. 1 : : Fo. 1 :
mid- ipot. pro-: Buffalo :St. John : D.H.¥, : Rosafe : Port- : T,0.b.
month ) : tein : c.i.f : f.o.b. :Galveston: f.o.be : land : é/
s Buffalo :duty paid : 1/ : f.o.b. é/ : f.0.b
A P ceil.f - : 2/ : :
T Cents " Cents Cents  Cents Tents Cents  Cents

1941 :
monthly :

“Jex, 18 : 98-3/8 111 84.2 94-7/8  50.4 75 68.1
Feb, 14 : 91-1/8 11i-5/8 83,9 86-3/8  52.0 74 68.1
Mar. 14 .: 97 114-3/4  84.2 93-3/4  51.7 77 69.4
Apr. 18 : 100-1/8  115-3/4  85.4 99-1/2  51.1 76 €9.4
May 16 : 108-3/4 116 8345 104-1/2  52.0 84 69.4
June 13 :.110 116-1/4 83,5 106~5/8 52,0 92 69.4
July 18 : 106-1/8  115-1/8  82.9 111 53.0 83 6944
Aug. 15 : 119-1/4 114-1/8 81.6 121-3/4  53.0 94 €9.4
Sept.12 : 128-1/4  113-7/8  80.7 128 53.6 100 69.4
Octe 17 ¢ 118-7/8  119-1/4  78.8 117 5346 92-1/2 69.4
Nov. 14 : 126-1/8  113-1/2 80.4 125 5542 94-1/2 6944
Dec. 12 : 135-5/8  117-1/8  86.1 135-1/2 56,7 97-1/2 694
1942 :

“Jan. 16 : 141-1/8 119 © 88.3 127-7/8  57.1 101-1/2 69.4

Current :
weelklv :

“TFeb. 6 : 138 119-1/8 82.8 135 5741 101 69 .4

13 : 138-5/8 119 89.2 135-3/4 57,1 101-1/2 69.4
20 : 139-3/4  118-3/8  85,2. 136-1/8  56.4 103 6944

.

-

Current average farm prices are less than quotation about as follows:
1/ Canada 31 cents, 3/ United States 30 cents, é/ Argentina 13 cents, and
g/ Australia 10 centse. ‘

Income Received by Growers up 64 Percert

o ———— ——r ——

701*“('(’”“' ’ s 11» E’C:
! Cash income received by wheat growers in 1941 was €4 percent ierger '
n 1940 feabtos 4 ond %) and was the largest since 1929, as the result of
both' large sales and advancing prices. With the wheat crop in 1941 one of the
largest on record, sales, including quentities placed under loan, were the
largest since 1821. Despite a large crop, prices of wheat in 1941 averaged
_ion 1derably higher than in %?4? as 1argey&qu%pt1ttj§#£f WB at q@ve? under/[%
oan at gher loan,rates. el 1A Ay, At
(/ &W ’ W A ‘,\1 ~2 : }
Sales, average price peér bushel, and cash incoke beginning with 1910
are shown in table 7, and the figure on page 1. These estimates include total
receipts by farms from the sale of wheat and from wheat placed under loan, but

:,,

- foy,

X Nemroesrt M J /;(\d\pc w3 Ee e 1y
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de not include rental and benefit vayments to farmers or soil conservation
ar! price-~cdjustment paywoats om wheat 1. more recurt years. These calendar-
vear income estiiletos cre conputed from <5 -imeted seles in eech wornth valued
at *“he avarage price received by produce~s as of the 1loitn of the month, to
which is added the returns from loars. When the wheat loans arce rcodecmed,
growers are credited with any additfionai income above th? cost of redeceming

ne loans. The calendar-vyear income is the sum of the monthly income for the
12 months., The United States cstimate of income is the swum cf the State
estinates.

Teble 44=~ Cash incoue from wheat in 2041 compared with the income in
1958-40, by repions, a=d for the United Statss

T et States ¢ .. Lmocme in 1921 a8 ® poroont of imecms in
o . 1s40 T 1939 s 1ess
: _qugggg Percent Eﬁ?ﬁ?ﬁﬁ
Hord red winter : 174 167 158
Hard red spring :
and durum : 166 183 250

Soft red winter : 145 152 156

Western :*"—‘;?Qu__wah__wm-_}§§ 1860

United States : 164 162 T T T35
Second Wheat Quota Roferendum Annovneced for May 2 Q

Moy 2, 1942 was set by the Secrebary of Agricivlbure on February 4 as
the date for the wheat referendum in which wheat farmers will vote on wheat
marketing quctas for the sscond suceossiv~ year. Quotas were proclaimed on
the 1942 crop last July when it bocame ap-areat 1942-43 wheat suorlics would
far exceed the marketing quota level sct by law. In order to be placed in
effect, quotas must have the avproval of two thirds of the wheat farmers ¢
voting in a national referendum. Last May farmcrs voted approval of quotas
on the 1941 crop by an 81 percent majority. If the quota is disaprnroved, the
law specifies that no Government loans can be mede on tine crop.

The quota program remains essentially the same as that in operation
in 1941. Cuotas do not apply to farrs on which the acreage planted to wheat
for harvest is mot more than 15 acres nor to farms on waich the normal
production of the acroage plantad to wheat is less than 200 bushels.

Unéer quotas, farmers who have overseeded their acreage allobments
are asked to rake the rame adjustment in their marketings that program co-
overators made when thoy seeded within their alleotments. All farmers may
market free of penalty normal or actual producticin from their acreage allotw
rents and farmers whose entire production is below normal may market free of
penalty an amount oi ~wheat equal to the normal production of their acreage
allotment. DIxcess wheat can te stored, but when markcted as excess wheat is
svbiect to a penalty of 50 percént of the basic loan rate.

In ceonnection with the referendum announcement, the AAA said 1942 "
provisions have been relaxed to allow substitution of volunteer wheat for
seeded wheat destroyed by a cause beyond the farmer's control such as flood or
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drouth. To be in full compliance with the AAA program, however, the tohal
wheat acreage on a farm cannot exceed The wheat acreage allotment. If Jor
some reason a farmer was unahle to sead his wheat, 2 volunteer crop, 2s in
former years will be claszed as secded for program purposes.

Cotton, rice, and tobacco farmers have voted in a to%al of 19 marketing
referenda under the Agricultural Adjustment Lot: Cotlon farmers have approved
quotas for all crows since 1938. One quota was proclaimed for rice in 1233
but was voted down. Twelve gquohba referenda have bheen held for various types
of tobacco sinee 1938 and all but three have been approved. In the 18540
tobacco referenda 3~ysar quotes were approvsd.

L TRE WCRLD YWEAT SITUATICH

PACYGROUND,.- Tobal world sunnlies of wheat, excluding Soviet Russia
and China, incressed sharply from 1924 to 1933, largely as a result
of insreased acreage. From 1334 To 1938, supalies declined, follow-
ing successive years of small vields end”innreeseﬂ world demand.
Suoplies increased slightly in 1937. With above-average yields on
the large acrgare end trade restricted, supnliss in 10838-41 were

the largest on ‘record.

World wheat and flour exvorts in 1937-38 were about 518
million hushels, in 1938-39 gbout 633 million hushels, and in
19239-40 about 825 million bushels. With reduced shinring in
1540-41, as the result of the blockade and other conditioms,
exports of whea’t and flour declined to abeout 465 milliion bushels.
Het exports from the United States in 1937-38 were 99 millicn
bushels, in 1833-39 they were 106 million bushels, in 1939-40,

45 million bushels, and in 1940-41 they were down to 34 miliion

bushels. / 7/ “““Pﬂ~ﬁlﬁ’aﬁawdk‘(” w‘”ﬁ’\%t

f\r:ahkﬁ‘ﬂﬁqg o) MU Bty fe o R
Stocks in Exportirg Countries at Re &or& Heizhts

.

On Januvery 1 stocks of wheat in exvorting countries were larger than
they had ever been before on that dats. Stocks remaining for sxport or

q

0
A

3 4

carry-over in the four major exvorting countries {domsstic ubilization for the
remaining nortion of the crop year deducted) are estimeted at 1,524 million
bushels, or 18 percent atove the record 1,214 millicn tushels a year earlier
(table 5). These large stocks in the four exporting countries are largely
under governmental control and for this reason have not been reflected in the
level of wheat nrices, . ‘

Surplus stocks remaining on January 1 this year are almost three times
the 500 to 600 million bushel import recuirements in recent wvears for all the

-world. In 1940-41 total world imports are estimated at abtout 465 million

bushels. Tiorld trade during ths currsent year is expected to be even less -
nossibly 400 million bushels - principelly because of the discontinuancs cof
trade in the Orient with the cutbreak of the war in the Tacific. European
imports of overseas wheat will continue to be largely by the United Kingdom,
with smaller amounts to Sv»ain, Portugal, Switzellarv, and Greece.

;upplibs of wheat available Tor export or carrv-o®r in the United
States on January 1, 1942 totaled about 64C million hushals, or about 240
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m11119ﬁ bushels above a year earlier and the largest on record for that date.
Similar supplies in Argentina totaled 253 million bushels compared with 218
million bushels a year earlier. While stocks in Argentina are not as large
as they were in 1939, they are nevertheless overtaxing storage facilitiles,
which are very limited in that counftry. Suprnlies available for export or
carry-over in Canada on January 1 are estimated at 486 million bushels, which
is considerably below the 600 million btushels a year earlier. Production in
Canada in 1941 was greatly reduced and exports have been facilitated by
Canada's nearness to the British market. Exports, in fact, have been running
larger than those of Argentina, Australia, and the United Ststes combined.
Stocks in Australia are not large, as a result of a very poor crop in 1940.
The 1941 official production estimate for 1941 was lowered slightly to
162,088,000 bushels from the previous estimate of 166,056,000 bushels.

Crop in Europe Protected by Snow Cover

The crop in Europe is believed to be mostly in satisfactory condition
because of snow cover. During the past month the cold has heen severe but it
has recently moderated. = The winter wheat crop started with an unfavorable
seeding seasson and seedings were less extensive than were intended _/ It is
exnected that an effort WJ]] be made to expand spring wheat seedings somewhat
-- weatiier conditions, labor and equipment supn]y will be important factors
affecting svch elforts. :

The first estimate of the 1942 wheat acresge in India is placed at
32,108,000 acres. Condition is revcrted as fairly good, following recent
rains. ' '

Table 5.~ Istimated wheat surplus for exnor+ or carry-over in
four importent exporting countries, January 1, 1939-42 ]/

——— i ——— et i = s e s AL o S . (5 g B o maimes  moem s e e s . e emes  mmaece——— -~ e e e r——— o ———

Position fo1839 1940 ¢ 1941 ¢ 1942

T T T T TMillion Milliom | Milliom  Milliom
: bushels bushels Epshels bushels

United States esec:covecot 316 300 400 640

Canada eceocsacesosonaseeet 171 371 600 486

Australia soeeescocrescoceet 104 168 96 145
Argentin& QO P 000 8008 e o o0 :....,... ’311 . ,_,..._‘.1_5_9‘ e e '.2‘18 — ~ —?.4_‘555—‘—-“‘-__

TOtal seeesseeeeneee: 902 998 1,314 1,524

1/ Tarry-over a% the beginving of the year (United States, July 1; Canada,
Rug. 1; Argentina, Jan. 1; Australia, Dec. 1 of the previous year) plus pro-
duction minus domestic utilization for the year, minus monthly exnorts to

date.

3/ Statement in "The Wheat Situation" of January 1942, pages 10-11.
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Table 6
Wheat: Supply and dletridution in continental United States, 1930-U1 -
SUPPLY
: Stocks July 1 : N x
] [ : ) ¢ In merchant [ : ' Imp :
Y’”;’”gi“ng: :  In country * Gommercigl °  mlls and : : New crop : ﬁ:ﬁ;efl?gr <t Total supply
On farms : elevators : stocks : elevators : Total t s :
) and nills H : and stored s ' . :‘ t :
L] L) ! for others 1/ 3 :
1,000 bushels 1,000 bushels 1,000 bushels 1,000 bughels 1,000 bushels 1,000 bushels 1,000 bushels 1,000 bushels
oE SE ma pm mm g
, ’ ’ ’ ’ ’ 1 < -1,254,969
D an 0 Em nm mm b o tpm
» ’ ’ ’ 77,93 ’ 153 929,775
62,516 kg 128 80,548 83,114 274,306 526,393 3/ 15,569 816,268
k4,339 30,894 21,951 49,524 1h46,708 626,344 34,617 807,669
Y3 088 21,908 25,202 50,590 141,688 626,766 34,455 *£02,909
21,851 11,530 9,022 ko, 399 lufl 82,802 875,676 634 959,112
1938 eevenscaet 59,113 30,620 22,190 40,791 h', 152, 71k 931,702 27 1,084,687
1939 cevrersant 90,372 36,631 64,103 61,054 E/ 252,160 751,435 263 1,003,858
1940 seevennnat 83,146 33,618 84,189 80,650 1‘J 281,603 812,37k | | . '3,523 1,097,500°
1941 ceveveenel 87,366 73,240 2,671 81,598 . - I} 384,875 945,937 — 1,330,812
H - - j DISTRIBUTION
H . Domestic disappearance 3 Exports and ehipments 2/ s '
H t Peed (fed ¢ : : H : H $  Stocks ! Per capita
. . Export . Export Shipments : : eplia
P Pood P farme ! goeg ? Balanelng ! oy F (?!;eats  oar as ¢ (ﬂg\u‘ tn- ' motal ¢ June 30 ¢ consumption
H of wheat 3 ¢ item 5_/ : : only) i vheat P cluded) 6/ ! 3 ? as food
t  growers) % : : s [ : 2/ ' 3

+1,000 buehels 1,000 bushels 1,000 tushels 1,000 bushels 1,000 bushels 1,000 bushels 1,000 bushels 1,000 bushels 1,000 bushels 1,000 bushele - Bushels
b

1930 ceernnensd k428,170 157,188 £0,886 20,893 7147.157 76,365 36,063 2,850 115,278 313,288 3435
1971 eeeeeneeet 4g5,381 173,991 80,049 14,421 753,842 96,521 26,376 2,751 125,654 375,473 3490
1932 eseenecnat 193,916 124,912 83,513 17,241 719,582 20,887 10,979 3,023 34,889 371,939 3.9%
1933 450,088 72,261 17,832 26,911 627,092 18,800 6,798 2,779 28,377 274,306 3457
1934 k62,918 83,700 82,585 27,013 656,246 3,013 7,512 2,783 13,31k 1u6, 708 3465
1935 471,707 €3,168 87,555 16,455 658,885 311 3,896 2,889 7,096 141,688 3469
1936 479,517 28,272 96,593 23,787 688,169 3,168 6,099 2,996 12,263 102,477 3.73
1937 475,831 112,860 9k, 146 20,180 7034017 83,740 16,320 3,321 | 103,381 . 152,714 3,68
1938 486,531 125,591 15,454 35,117 722,993 8k,589 22,057 2,888 109,534 252,160 3.73
1939 lig5,581 91,487 © 12,853 23,991 673,912 23,636 21,232 3,475! Lg, 343 281,603 3.69
19ko 490,511 100,408 ™, 713 9,7k2 675,374 10,810 22,8l1 &/ (3,600) 37,251 384,875 3.70

t

Jln m1lle and mill elevators attached to mille, owned by mills and stored for others, Burean of Oensus flgures raleed %o renmresent all merchant mills,
_2J From reports of Poreigp sund Domestic Commerce of the United States. Imports include full-duty wheat, wheat paying a duty of 10 percent ad valorem, and dutiable
Flour in terms of wheat: and exclude flour free for export as follows: 42,742 bushels in 1935-36; 108,095 bushels in 1937-38; 363,263 bushels in 1938-39; 213,930,
1939-40; and 162,670, 1940-41l, Exporte include only flour mede from domestic wheat; 1930-35 eetimated on Dbasls of total exports less vheat imported for milling in
bond end export adjusted for chenges in carry-over; beginning 1935, figures for exports and shipments of flour wholly from United States wheat.

Includes durum wheat returned.from Montreal, estimated at 1,500,000 bushels.

1970-36, inclusive, some new wheat included in commercial stocks and merchant mills stocks. Beginning with 1937 only old crop wheat is shown in sll stocks
positione; new wheat, in thousand tushels, was excluded as follows: 1937, 19,675; 1938, 19,566; 1939, 41,206; 1940, 13,450; and 1941, 21,509.
Zj Includes whest used in mixed commerclzl feeds and wheat fed on farme other than where grown.
&/ Snipments are to Alasks, Hewail, Puerto Rico, and Virgin Ielands (Virgin Islands prior to December 31, 1934, included with domestic exports), 1940 estimated in
sbsence of officiel figures.
1/ ¥or individual items, see supply section of this teble.

Bureaun of Agricultural Economics znd Agricultural Marketing Service.
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Table 7.- Wheat: United States sales, average price per dbushel,
and cash income, 1910-40
(Data for figure on cover page)

Calendar : ) Average price .
Jear : Sales ; per bushel l/ Cash 1ncom§
1,000 1,000
bushels Dollars dollars
: N
1910 : 519,684 .95 Qf Lol 649
1911 : 530,231 .84 o ) 145,952
1912 : 590,923 .83 SV % 493,335
1913 : 632, 307 .78 v | ug2,g92
1914 : 77%,318 .87 673,982
1915 : 768,757 1.01 773,391
1916 : 686,733 1.21 o 828,642
1017 : 532,329 2.00 ¥+ 066869
1918 : 754,655 2.03 (5'\\7 1,532,743
1919 : 746,571 2.11 NIRCTEICE 1
1920 : 639,823 2.14 1,367,759
1921 : 790, 005 1,10 866,042 !
1922 : 678,382 .97 660,955
1923 : 643,821 .94 604,969
1924 : 710, OS5~ - - 1,12 798,762
1925 : 579,721 1.46 , 843,613 — : .
1926 : 66&,678 1.26 gu2,85l
1927 : 754,863 1.19 {\ ! 894,974 N
1928 : 7h0, 60k 1,04 T ,,% 770,485
1929 : 706,719 1.03 . Y 726,949
1930 : 618,940 .73,4“$3§i 451, Ly
1931 : 635,797 2t A 265,723
1932 : 543,186 RS AN X 199,757 ~
1933 : ugg, 067 .65 g 304,030
1934 : 387,998 .82 § ‘ 316,725
1935 : 451,430 82 - 372,178
1936 : 465,736 .97 B 450,859 _
1937 : 585,109 1.03 | 4. 604,910 -
1938 : 666,272 60 Vs 400,538
1939 : 703,087 62 Ly 432,586
: g
toko 2/ : 619,385 69 0t 427,541
94t 2f AR 702,039
1/ Weighted by sales in each State. \
g/ Tentative. \
[I:E . ) (ﬁ;}._O, (57 2\ , { (7 \‘”\\ L/,.;/,;: E‘(f‘/
D -
Lony r“/ (ﬂg, i:;%: ’7 \r(?/ / ,:V é 751 LY / \
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Tasble 8.- Average closing vrice of May wheat

- 13 -

specified merkets and dates, 1QUO-UC

i

futures, gJ

! _Winnipeg 1/ : Buencs Alfeé“;MHAfhigéégmﬁh'}_(%rqggrv ty : Minnespolis
" Period :1040- 1qu1~ cT10%0- + 1971-:19T0- + 194l -1a%o- : 194i- :19ho- - 19k1-
. 5} b : . w2 o g 42 o W
: Cents Centz Cents Cents Cents Cents Cents GCents Cents Cents
Month - :
Nov. : 69.6 70.1 -~  ———  g6.7 119.7  §1.1 113.5  85.5 11lL.6
Rec. : 70.2  70.9 -—  -—-  85.8 125.6  79.8 119.9  83.5 121.0
Jan. : 70.3 72,5  ——  ———  g6.2 130.7  79.4 128.%  85.1 125.7
“Week :
ended- @
Jan. 3 70.4  70.8 2/55.8 —— g7.3 127.6 g1.2 121.9 £5.7 123.0
10 70.5 71.6 2/55.7 —— 87.7 129.0  g1.1 123.%  8p.h 1245
17 @ 70.4  72.%3 2/855.3 -—  g7.0 131.%  g0.2 125.6 5.8 120.4
24 '+ 70.1  73.0 2/54.9 -~  g5.8 131.6  78.8 105.6  §4%.8 1l26.h4
31 : 69.9  73.3  55.3 -— 83,1 131.6  75.7 125.% 2.4 126.2
- Feb., 7 70.6  73.3  55.1 -—-  g2.2 129.4  7h.9 123.0  €.7 1h0
14 70.%3  72.9 55.0  ~——— 80.0 129.2 72.6 122.7 79.7 123.7
21 70.% 72,6 55.0  —— 70.8 130.6 724 1239 79.6 125.0
High 3/ : 70.6 73.3 u/s5.8 g7.7 131.6 g1.2 125.6  gh.u 1264
Low 3/ : 69.9 70.82 W/5k.o -~ 7.8 127.6  72.4 121.9  79.6 123.0

.

1/ Conversions at officisl rate, which is

90.609 cents.

Any United States buyer

of Canadian grain would he reauired to make settlement in terms of United States

official rate.

2/ Avril futures.

3/ Jan. % to Feb. 21, 1942, and corresvending
H] April and May futires.

dates, 1941.

Table 9.- Movement of wheat, includine flour, from vrincipal
} exportine countries, 1938-3C to lgﬂl—ME 1/

(dollars through an agent of the Canadian Foreign Exchenge Control Board at the

.

\ij See June 19L1

than those shown.

o : Ixports as given by off 21l sources
Country Total : Julv 1 to date shown Date
: : 1938-29: 1930-40; 1940-L1: 1939-L40: 10u40-L1: 19L1-h2:
r 1,000 1,000 1,000 1,000 1,000 1,000
! bushels bushels bustels tbtushels bushels bushels
United States 2/ : 115,784 54,274 Lo,670 21,850 9,719 11,317  Sent. 20
Cenada «..ovnev.... : 155,885 210,212 209,553 139,248 g2,bh29 139,043 Jan. 31
Argentina ........: 116,116 177,246 100,062 90,907 51,231 41,100 Dec. 31
: Shipments as given by terq_ggnJﬂns %/
: Total Week ended 1OM“ : Julv 1+ Feb. 14
: 1939-10: 19U0-U1: Jan. 31: Feh. 7 : Web b, 1% 1000-L1: 194112
+ 1,000 1,000 1,000 1,000 ,000 1,000 1,000
., ¢ buchels bushels buchels Dbuschels a\hels bushels bushels
North America ....: 204,872 221,087 1, 329 7, l2g 3,219 105,164 133,698
,Argentina ........1 173,776 98,420 99 1,139 1,%0 57,045 La,636
Total .......: 383,648 419,507  -—— —— — 13,109 188,334

Wheat Situstion for latest aveilable +1gures Tor countries other

7/ Includes flour milled in bond from foreien wheat.
}[ From Broomhall's Corn Trade Wews and Chicago Paily Trade Bulletin.

.

N



Table 10

Wheat, ineluding flour, in terms of grain: International trade, 1938-L0

b Yeor beginning July
H Average : Average :

Country

1925-29 193-% ;19 : 1939 A
Exports: Imports: Bxports: Imports: Exports: Imports: Exports: Imports: Exports: Imvorts
1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000
bushels bdushele Dbushels bushels bushels bushels bushels bushels bushels bushels

Principal exporting :

countriesg
Cenede weeeenieiaanan..t 307,640 796 220,491 387 159,835 2,489 210,212 2/ 53 209,553  —--
United Stetes 3/ .......: 170,077 15,815 73,403 15,591 106,645 271 bk, 868 263 33,651 3,523
Argentine .o..e..e....3 159,377 4/ 10 143537 0 115,116 0 177,246 0 100,062 0
AUStralis ouveaeninins ..t 83,268 3 127,363 3 96,423 179,015 0 - ——
HUNZOTY aeverecnosrenecat 23,538 g 17,123 1 27,875 0 10,358 0 3/4.221 ——
vnion 2% Soviet H
Socislist Rerublics ...: 17,73 0 hg, 272 1,503 —— —— —— —-—— — —
Yugoslavia ...... ceeee..t 10,822 5 5,121 6/ g 5,352 0 5/ 6,687 0 —— —
Britick India +.v.......t 10,080 8,636 i, 129 3,075 10,097 7,248 T/ 2,368 7/ 1, W5 - —
Rogaris eveovnonn cheeeeat 6,528 79 11,482 15 k2,864 0 34,138 0 — —
Algerie ... 5,183 1,737 11,022 1,511 3,546 1,498 -—- —— -— —
Tunieie .. : 518 669 5,024 g6 L, 568 592 =mm — — ——
Bulgaria 1,869 6/1,804 4,919 ¢} 2,633 05/ 3,988 o] — -
Toland .. ¢ 1,407 T 4,929 3,224 509 3,086 109 —— —— _— —_
Chnile eoverennneninannss : 925 456 702 956 5 1,058 9 224 16 178
Total euseneeseennnt 801,934 34,838 678,013 24,123 579,095 13,263
Principal importing H
countries H 6 ¢ " p
Urited Kingdom ......... H 1,369 215,665 7,461 223,58 5,500 22h 761 &/ 1,667 5400,1 -— —_—
GETMENY «vveennenns L.eeed 11,527 85,668 14,902 28,388 §/g{ 254 ghz7,u852 - 2 ---30 -— -
T8aly cevonnnonsarnnes Lot 2,014 76,212 €,680  36,l69 WBTL 18,427 10/ 168 B/ 2,642 ~-- —
Trance e.oaveres Ceveenend 4,170 L6,57% 20,454 53,674 13/16,74€ 117,973 -— —— - ——
BEloiuM anovnronverannnn 2,452 43 hg2 3,855 47,186 3,726 2,986 5/ 684 5/21,981  —-- -—
Brazil ........ e : 0 32,839 2 32,026 0 39,578 0" 3,262 0 /18,323
Vetherlands veeveiesvesst ok 30,050 1,240 28,488 46 23,947 12/ 12 Bf22,508 —— -—
China ...... PP oot 13/1,8621%23,U86  13/1,13%0 4342,162 2,130 28,262 2,782 ~ 22,152 g5/ 2W0 §/12,615
Manchuria «e.oeveeenses..d 1/ 14/ 1w/ 14/ 0 12,170 5/ 0 5/10,621 - ~—
J2PEN creenenns e : 5,080 23,158 11,570 21,740 19,h51 1,283 12/9,054 12/2,1%9 ~—- -—
Greece ..... : 0 20,055 0 18,583 0 13,547 0 12,511 0 15/2,857
Czechoslovakie .........: Wig 18,604 3,186 11,239 9/2,490 9/ 1,785 ~— - —— —_—
Ireland eveeveenns voeeeat 16/ T4 18,502 0 18,817 0 17,182 0 17/2,645 — -—
Swltzerland sovvevnneeent 0 16,461 15 18,787 1 17,026 0 5/11,0%0 --- ———
AuStrie suvevininrinenns : 116 1€,275 101 12,984 5/9/ 7 5/9/4,3R7T —- — —_— —
EZYDE eevvvecrencaennanst 162 10,4hg b 4,998 20 221 439 1 5/ ar g/ 2
DONmATK sasverroaness ceet 52U 10,102 76 14,513 152 5,496 18/ 105 18/3,225 ~-- —
SWOAEN sesieiiiarrairaaat 2,00k 9,092 651 3,815 333 1,988 15/ 15 15/ Wh - e
NOLWEY »eevsecncnenennnst 0 6,964 0 8,529 2 8,012 0 1211,032 —- —
Union of So. Africa ....! 253 6,317 193 1,8 206 2,328 220 3y 5/ 107 5/2,8%
Cuba 12/ eeenannnnned 0 5,70 0 4,184 [0} 4,661 0 Lsg21 0 4,604
Finlerd ,..... cereeeaenad 0 5,390 0 k302 0 2,261 0o 17/ 2 — —_—
Spatn 13/ ...... R 588 5,152 76 2,200 —— -— 20/ 4 2g13,u4k6 1,398 26,32
POru ooeevaes ceveeeeeeslr 13/ 0 013/3,387 13/ 3 13/3,A4L 0 4,827 0 ,703 0 3,792
Netherlands Indies 13/ .: 0 3, 328 0 3,845 2 4,320 2 5,528 0 21/2,677
Syria and Lebsnon 22/...: 4/ 1k 2,710 699 1,370 1,680 604 17/ u3 0 e e
Latvia 22/......... st 17 2,027 133 608 0 Y2 I8/ 0 17/ O - —
cev Zealand civiiiveneant u5 1,658 202 970 1 3,259 0 1,221 0 1,812
Fzlectine ov..... ceeeneet 1337 13/1,338 13/ 17 13/2,145 0 3,858 0 2,559 0 23/1,297
InAOChing vaveveseronsaat 0~ 1,177 0 868 0 1,ls6 0 24/ 500 - —
EStonis eeeecnnns vt 0 1,062 6/ 198 281 22/ o0 22/ 19 22/ 0 BB/ 0 o=m —
Total eeerereesess 44,638 Th2,888 75,282 656,967 49,258 5U9,550
1

1f Preliminary.
2/ 10 months July-April; last published data.

| Averages for 1925-28" and 1930-34 comprise exports of domestic whest and all flour; imports comprise all wheat
(gncluding for willing in bond and export) and all flour. Annual 1938-39, exvorts compriege domestic wheat and flour
made from "wholly United States wheat;" imports for consumption comprise a'wheat unfit for human consumption,®
"wheat, other” (42 cents dutiable), and all wheat flour, except flour "imported in bond for export."

4/ 3-year average. 5/ 6 months, July-December 1939; last published data. 6/ 1 year only. ]/ 7 months, July-
January; lest publiched data. é/ Beginning April 1938 trade between Austria and Germany no longer reported as
forelzn trade, Trade of Austria with foreizn countries not included in German statistics. 2/ Beginning October
1338 trade beteen Germeny and Sudetenland no langer reported es foreign trade. German statistics of this date
include trade of Sudetenland and foreign countries. Beginning April 1939, Germen stetisties include trade of
Austria with foreign countries. 10/ 1 month, July 1939; last published data. 11/ 11 months July-May, last pub~
lighed data. E/ 9 months, July-March, last publiehed data. 1.}_/ Average of calendar years (fiscal years unavall-
sble). 14/ Included with China. 15/ 3 months July-September, last p.blished data. 16/ U4-year average. 17/ 2
months, July-August, lest published data. 18/ & months, July-February; last published dete. 19/ Calendar yesr.
20/ 8 months, Anril-December. 21/ Jeva and Madura only. 22/ Monthly crop report and agricultursl Statistics,
Tnter~stional Institute of Agriculturs, g}j 10 sconths, July-April; last published data. 2_&/ 5 months, Julyw
Yovember; last published data.

Bureau of Agricultural Econcilcs. Compiled from offieiaml sources except where otherwise noted. Foreign trade of
Burna, beginning Anril 1337, no longer included with British India.




Table 11

Rye, including flour in terms of grain: International trade, 1938-40

K Year beginning July
Country s Average 192529 : Average 1930-34 1938 : 1639 : 1540 1/
;EXports :lmports :Bxports :imports :Bxports :Imports :Exports :Ilmports :Exports :Imports
s 1,000 1,000 1,000 1,000 1,000 1,600 1,000 1,000 1,000 1,000
:bushels bushels bushels bushels bushels bushels bushels bushels bushels bushels
Principel exporting countries:s

United States esecessesevsecss 14,556 0 294 2/11,634 784 1 732 0 245 1,392
Union of Soviet Socialist 2
Reopublics sesses [ XXXEETRYS 7,406 0 17,770 (o] —— 0 — 0 — —
Polend sesse : 76,597 2,453 16,5694 207 17,603 3 -—- -—- -—-
HUNZArY sseeoosseecssseecsases 6,559 1 3,366 0 673 0 506 0 -— —
CONBdB eeesscassssrscresancses 6,328 129 3,513 13 1,121 14 3/ 3,746 3/ 13 ~— -
Argenting seeceesssscons ;4,511 -0 6,139 0o 2,983 07 10,843 0 1,800 0
Rumenia 4/ sveces seessses: 1,133 10 1,069 0 994 0 3,618 0 — —_—
Bulgaris eesessesscocsssarcens 486 0 888 o} 0 0 0 0 - -
Yugoslavie 5/ sesceversecesas: 176 6 38 1 0 0 0 0 - ---
Algeria 5/ eesececscsescnsecnet 50 3 t49 0 64 0 - 0 — -——
Latvia 57 seesscesseseconcecss 25 3,203 690 130 253 Q - 0 — e
TOtAl vesseseossresoncnaai 7,087 5,800 50,410 11,585 24,475 I8 T ——=
Principal importing countriesss
GOrMENY eesssvesssaseseaossenes 15,498 13,815 6,381 9,905 6/7/ 6 6/75,712 —— ——— - —
DOMErk seseessoavccssanssans: 414 8,109 326 10,108 463 3,760_2/ 272 8/ 2,378 -— -—
Norway eee 0 7,027 0 5,374 0 4,951 3/ 0%/ 4,105 — —
Finland eseessssessresvcsaves: 10 6,193 2 2,178 1 609 — — —_— —
C26choS1oVAkia seeeevescassoet 963 4,701 868 2,209 _;/ 237 7/ 2,173 ——— — _— —
AUStrie eceesvvsescrscrcrannes 103 4,645 71 2,491 115/ 228 — - — —
Netherlends eesecese : 528 4,525 578 7,986~ 2,095 2,982 8/ 119/ 795 -— -—
Swoden sseces 537 3,008 748 832 15 2217 --- -— - -—
Estonia 4/ seesssacecrccenose: -~ 2,244 10/1,177 119 267 438 — -— — ~—
Belgium Seeseseeccsos : 43 1,625 421 5,693 65 12,282 11/ 12 1Y 2,962 — -—
France essesescees 31 1,535 6 1,795 12/ 012/ 57 — — —— —
United Kingdom 13/ o 98 696 1 493 4 405 3 376 — -—
Ttaly sessecescancssessnas 9 386 1 572 0 2,376 ——— ——— -— -—
Switzerlend seesssecsecssccess 0 91 0 321 0 599 11/ 0 11/ 128 — ———
TOta) .eesesseesrssasssssss 10,208 58,000 10,690 50,074 5,152 96,793 - —=

Preliminary.
Two=year average, imports for consumption beginning 1933,
Ten months only, July 183S=April 1940,
Beginning 1936, monthly crop report and Agriculturel Statistics, International Institute of Agriculture.
Yoar beginning August, Intermational Yeerbook of Agricultural Statistics,
Begimling April 1938 trade betwsen Austria and Germeny no longer reported as fareign trades Trade of Austria with
oreign countries not included in German Jtatisticse
Beginning Ootober 1938 trade betveen Germany and Sudetenlend no longer reoorted as foreign trade. German Statisties
as of this date include trade of Sudetenlend snd foreign coumtries. Beginning April 1839 Germen Statistics include
trade of Austria with foreign coumtriese.
8 Eight months only, July 183%-Februery 1940,

Nine months only, July 1939-Ferch 1940,
# One year only, 1934-35 (Monthly Crop Report and Agricultural Statistios).

:

e

R

Six months only, July-December 183G,
2/ Bleven months only, July 163t-l ay lAO.
3/ Celendar year.

Bureeu of Agricultural Eoonomicse Compiled from ufficial sources except where otherwise roted.
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E WHEEZ TO PIND STATISTICS O THE WHEAT SITUAYTION WOT INCLUDED

THE DOMESTIC WI'EAT STTUATION ' Peze
Supply and ﬁistribuﬁion-—_
Classes, July-Jawe, 1920-30 . .. ....... e 22
Classes, July-June, 1940-L1, 19W1-42 ............ 6
Supplies for export and carry-over, 1823%-39 ..... 13

Acreage, yield, and production

Acreage seeded by resions, 1916-39 .......... ..., 13
Acreage yield, and voroduction, ell wheat, winter

wheat and swring wheat .......c.. ity 16
Production by classes, 1916-L41 ... 17

Exports and imports
Exports of wheet including flour to svecified

countries, 1910-30 ...t s 27
Imports into the United States, 192340 ......... 23
Sales and income, and prices
Production and farm disncsition, 1900-40 ........ 16
Percertage monthly sales, average 1929-38, and
102810 . e 18

THE WORLD WHEAT SITUATION
Supply and distribution

1920-H0 . e s 15
1938-t0 L e e 10
Averages 1924-28, 1928-3%7, annuzl 1914, 1937 .... 6
Acreage snd production
Acreage of wheat, world and specified countries,
190G-b0 Lttt e e e e 17
Production of wheat, world and svecified countries,
LO0G-H0 vttt e e 18
Production by countries, 1938-ULl ...........c..... 13
Arreage, yield, and production, world, excluding
the U.S.,S.R. a2and China ..........c.... e S
Stocks, July 1
122U . L e 15
Major exporting countries, 1G22-U2 .............. 5
International trade
International trade in whest inecluding flour,
calendar vears, 1030=30 . ... u.iiiiiineinnnenns 17
‘International trade in wheat flour, celendar
Years, 1087—30 ... e e 18

World shipments and to Europé and non-Europe,
averages 1910-14, 19%30-34, and annusl 1014-16,
LOTTm38 o s e s e e e e e 7

AN
L/ Selected tables used most frequently.
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