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CASH INCOME RECEIVED BY WHEAT GROWERS IN 1941 WAS CONSIDERABLY 
HIGHER THAN IN 1940 AND WAS THE HIGHEST SI·~~CE 1929, REFLECTING GOTH 
LARGE SALES AND ADVANCING PRICES. WITH THE WHEAT CROP IN 1941 ONE 
OF THE LARGEST ON RECORD, SALES, INCLUDING QUANTITIES PLACED UNDER 
GbAN, WERE THE LARGEST SINCE 1921. DESPITE A LARGER CROP, PRICES OF 
WHEAT IN 1941 AVERAGED CONSIDERABLY HIGHER THAN IN 1940 AS LARGER 
QUANTITIES OF WHEAT MOVED UNDER LOAN. 
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T H ~ ~ H B A T S I T U A T I 0 N 
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IJVheat stocks in tlH> Uni t,:;d Sta·~cs as of <Ta."rlnary 1, 194-2 e.re estinated 

at 988 :r.il~ ion bushels. This is 269 l'1illion bushels above stoclr.s a year 

earlier and 381 million busl,.els above stoc1<s 2 years earlier. On the basis of 

July l stocks and production and July-December disappearance, and probable in-

creased feeding of wheat as a resuJ t of the Gocrcrnment selling program, the 

carry-over July 1, 1942 may be about 630 milJion bushels. The revised carry-

over figure for July 1_, 1941 is 385 ni.llion b~stels. 

Domestic wheat prices arc P?;enenlJ.y slit;l~tly below prices a month ago, 

when they were o.round the hig,hest levels in 5 years. The Commodity Credit 

Corporation is continuing to offer its 1939 and 1940 pooled wheat under its 

tvvo prograJT•S: ( 1) to the commercial trade at J 7 cents above loan rates 

(changed :f'rol'l. 11') cents in :r;1id-:Ei'ebruary), and ( 2) to feeders at prices fairly 

comparable to corn values. The quantjty of wheat E"old tc the corm'l.ercial trade 

throtJ.gh February 7 totaled about 25 mHlion bus~els, and that sold under the 

feed pror;ran from the timP of the anncu:1cement 011 January 19 to February 7 

totaled about 7 million 1Jus'r1els. Rel"'lainine; stoc~<s of the 1939 and 1940 pooled 

wheat on February 7 amounted to about 133 m:Hlion bushels. 

On February 14 there reme.ined under loan about 343 million bushels of 

1941 vYheat and 5 million bushels of resealed 19'10 v.rheat, makjng a total under 

loan of about 348 million bushels. Of this quantity about 120 million bushels 

are on farms and about 228 million bushels in warehouses. The total of the 

pooled wheat and wheat still under loan amounts to about 480 million bushels. 

M13-y 2 was set by the Secrete.ry of Agric,,lture on February 4 as the d~te 

for the wheat referendum in which wheat farmers will vote on wheat marketing 

quotas for t~e second successive year. In order to become effective, quotas 
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must have the appro-ve.l ('If tv:o thi:-ds of the w:-;_eat farrn3rs vot:in;_: in a nat5.omo.l 

referendum. Last May farm3r s vo·1~ed a F >ro7a ~ of qt.: a tas on the 19~'. J cr o~; by an 

81 percent majorit;~r. 

Cash income received b:v -Nhcat growe1~s in :!..941 we.s cons;i dera:-;ly lar,.er 

·than in 1940 and '/laS th<.:J larg%t si:1ce 1~2\:;, as the r est:lt of both :arge :sales 

an.d higher prices. ~iith the vvheat crop in 1041 one of th0 l?.rt;'3st or re~ord 9 

sales, including quantities placed under loan, were the largest sinoe 1921. 

Despite a lrrger ~rop, pri'}es of wheat in 1911 averaged considerably higher 

than in 19,10 as larger quanti tj es of wheat mo;red unr~er lo'ln at hig:1er loan 

rates. 

Stoc~--s reme.in:·.ng for e:zno:-t or carr;r-over i:1 t:-1e four r-.a.ior ex'Jcrtin~ 

countries are estirratei at 1,324 r.illion D11S~cls, oc:- lS psrcer:t above the 

record 1,314 million b;;whels a Y<?O.r earlier. Stoc\-s th:} s ~rear are 2lso t:re 

largest Jam,ary 1 stock:s on record, al:c1ost t~1rce tirr:Bs the 500 to 6CO rc>.illion-

bushel import reC1uirel"1eu+s .... or all t:he vrorld in :r-ecC!1t ye':'.rs. 

February 25, 1942 

BLCT(GROGND.- In the 10-year pcr.:.od 1931-40 t1le earcy-mer o~ 
old-;vheat-in the l'ni ted Si;e.c~es e:verc.g:yJ al,)ou.·:; 230 millio:1 
bushels. and domestic disnprearauce a~out 68~ nillion ~usbels. 

Jn 1938-39 prices to far:rners.--a·v·eraf"€d 53 ccms, a'1.d 1rmuld 
have averaged st:Lll lm.·m1· had it not- been fo;· t;1;e loan <:l11d export­
subsidy prog:ra:r1s vrh.ich held ·d-cmesti.c--prices r.bove export pad t:.r• 
In t.ha·~ y.:Jar the domestic -pl"''duction wns larr,e, the worl<l crop of 
record size, and commodity prices ~:ccrally 'Neo.k. 

?rices receiYed 'by growers for whaat durin;; the year te­
g;innint; July 193G averaged 69 cent3. In tha + ;,rear, oric>es con­
tinued relatively l1igh compared ·with the \lSUI\1 relf'.tiom; 11in to 
p-rice-s in ot:1er countries, as a result of only a moderately 
large carry-over, reduced acreal_';e, poor prospects i'or ]C!40 yields,. 
ar!d holding of 111rheat in expectation o" hip~her prices fol.lowing 
the. outbreak of hostilitios. 
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In ~ray 1940, follC''Ti:ng tho turn of events in Europe, 
prev:: ous pr:i ce gnins due to the war ,,:ere lare~ely loBt. The 
effec+ of t:ris d:Jcllnep howe-re:r, was a·oout of:nse~; by a rise 
beginring i!! jJ[Brr:~' 1941, inflnenced by le~islat1on affecting 
loan rates, so thr,t prices to growers £'or the year be;ir.'1ing 
July 194C B:ve-rag-::0. 68 cents - only 1 cent loner than a y3a. r 
eo.rEer. T.)rL::es for tl-J.e year beginn:ing JuJy 1941 w5.1l average 
cons-~derably hig~1er as a result of t;l:e higher loan rates jn effect 
anc our pa.r+;icipa.tion in the war. 

The 1941 li\'lo"eat loan rate, based on the J,J.ly 1941 pan.·cy 
price of 'i!hcat, rupresr.21ts an avcra.t;e national loan rate to 
f?.nnnrs of ap~woxi::rAteiy 98 cents per bushel. In 1938-39 the 
loan avcrased 53 ce~ts, in 1909-40, 64 cents, and in 1940-41 1 

6:5-1/2 cenJ~s. A-~ impcrt.a:1t tcr'!linal markets the loan ~.~alues 
for E4l are as follow;;;; (l92:J-40 valuas in parentheses): No. 2 
~1ard Winter at; Ka:rs<'~.s c~_ty ~n.1o (.77) and at ChiM.t;o ~1.15 
(&~nL No. 2 >ted ,;:lnter at St. Louis and at Chiaago tl.l5 (.81), 
No. 1 D""~.r/: EorthArn Spring at }ITim:er,:r'olis ~,.1.15 ( .87), 8-.nd No. 1 
Soft v~n:2.te at ?ortJ:md :;:>1.05 (.73). 

·w~wat Carrv-cver J111 y 1, 1042 Forecast At 
-·- --- ..!..M--- --~-- - ---.-·-· ---~----·-- -

A"l:lovt fotJ ·~il1i,)n Bus 1,els 

-,-n,_eat stoc1rs in tl1e Urj_-;~erl States as o::' January 1, 1942 are estimated at 
988 milLon t'w::heJ.s ( ta'JJ.e 1). Thj s j s 269 mill j em bus~els ahovB stoo~cs a year .,a 
earlier ::...rd. 081 mUlio;'1 t'ushe:!..s abc-re stocJ-:s 2 yec.rs earli8r. Qp_ the 'basis of 9 
July l s·cccks e.nd rroc1oc·Lion and July-'Jece:r.J1:,e:c diso>"J;">Gale"lce, and probable in­
crease(' feed"·0g; of 'N!~cal~ 3.S a result of the G0ve:.-·r:.rr:;:d.: sellj'1g urogram, it 
now apr:ears -~{.at the carry-over July 1, 19~-2 r..ay be about 63~ rdlJ.ion bushels. 
The rPvisecl c3.rry-over figure for July l, 1941 is 335 m~ 1Jj on bushels 
(table 6). 

Table 1.- \11fheat stooks in the United States en January 1, 
aver0ge 1935-40, annual 1940-42 1( 

-··- ·- .. · ------- -------M-- .. --- --:-Jl,rBr'Etge ------ ----· ~·- · -- --.......... _... ·--
Item 194~ 1941 1942 

: 1035-40 : : ---- -·-- ----- -- -- -~ ---·- ... ~~ ..... _ ------ ~ . -·-- ··---- ------- ____ .. -- - .... ------·-

Inter-ior mills and elevators 
F·ariD. stocks •. <). • o o •• o •• o • 0c o o o : 

Corllr.1el·cial otocks •••.••••••• : 

1,000 
bushels 

102,292 

1 '!)(;0 

11ushels 

193 1 396 23A;514 
97,601 13~,84? 

Merchant mi1J. stocl~s 
Total 

••••.•.• : 109,394 114,~31 
-- -·so2-:fl{6 _____ · ---667, 3.itf 

l, or\) 
bus'lels 

162, S7l 
2cli_ <:~0 
16S .. 7 '7G 

1, 000 
"husl~els 

2m',351 
3'7:'\: ':120 

The carry-over forecast of 630 million bushels is 20 million bushels 

tabovhe thbe forfecads·Jt; o1f Ds_ wonbth a~o, s:i.n11ce tht: quanti tyt?f. vvhteatd wh!,cll appeat:ts lA, 
o ave een e u y- ecem er 1s smn. er !)an was an 1.cJ.pa e • .1.ne quan -1 y • 
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of Commodity Credit wheat vrhich will be fed before Julv 1 remains highly un­
certain, but there is no reason as yet to assume a fig;nre much d:;.fferent from 
the 30 million bushels considered as proba"l;le a month ago. Horeover, trere is 
little upon which to base a forec~st of the qc;.an~ity of wheat w~1ic~1 may be 
used as alcohol ~· 

Supplies of durum wheat in the Unit(>d States Ja:"luary 1, 1942 were of 
record proportions, totaling 52.9 million bushelc;. A year earlier they 
totaled 39.1 million bushels and 2 years es.rlier 39.1 mjlUon bushels. St;ocks 
the first of this year 'Nere held as· follows: on farms 25.8 million bushels, 
in i"lterior mills and elevators 12.4 million bushels, in cOIJ1.IlJ.6rc:i.al storage 
9 oO million bushels, and in merche.nt mills 5. 7 m2.ll i.on bushels. 

The carry-over of durum last July 1 a-rnounted to 25.7 million bushels, 
and the 1941 crop 43.0 million bush8ls, making total supul1es of 68.7 :rr1il1 io"l 
bushels. Utilization of durum w~1eat during July-recember totaled 15.8 million 
bu_shels, tho largest in rra"lY years. ~ill grinG.ings d-(,-.·ing this 6-:month period 
amounted to 9.3 million bushels, v.Thich is a new high for the peri_od. The 
quanb ty used for feed and other use aTI1.ounted to 5.8 miJlion bushels. 

Continuous ra1ns durin6 the harresti~g sea2on resulted in the MoveMent 
to market of: a co;1si·ieruble quar..ti_ty of durum with ltigYJ. moisture cor.tent. 
Nevertheless on the a;re?""age, the 1941 crop showed bettAr color and was rrore 
suitable for milling purposes tha~ the yer7l poor 1940 cro"'J,' 'Vhich in part was 
badly bleached and infected v.ri th fungus growths. 

Domestic wheat prices are generally around 3 cents below prices a 
month ago, when they were abo;.tt at the 11ighest leve:s in 5 years. The upryer 
limit of wheat prices, es,ecially of soft red winter, b.as been influenced by 
the price at ·Nhich ·wheat ovmed bv the Commodity Credit CorporA. tion v.ras offered 
for sale. On February 24, market prices com:J?ared w-ith loan valu"'S as follows: 
At st'. Louis, Kansas City, and ]).'inneapolis (hard S;Jring) tl::.ey were 18, 12, and 
6 cents, respectiYely, abo-ve, and at Fortland 1/2 cent below. 

The Co::mnodi ty Credit Corporation is co:1ti:1uing -'::;o offer its 1939 and 
1940 pooled wheat under its tw6 programs: (1) to tne com111ercial trB.de at 

v-·on-~f:-1nuary 27, 1942 the Department announced that the Commodity Credit 
Corporation was prepared to sell wheat for the production of ethyl alcohol, 
acetone, and butyl alcohol at from 80 to 91 cents per "!Jushel delivered to 
processors, depending on conversion costs. These prices are comparable on 
a pound basjs to the prices previously quoted for corn, and are subject to 
ad~ustment for any change 1.n the established price for ethyl alcohol. The 
DepartMent had previously announced a plan to sell corn for the production 
of ethyl alcohol, covering the period ending 1'~arch 31, 1942. _After that date 
it Vtras stated, it may be necessary to limit sales solely to wheat for the 
production of ethyl alcohol. 
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17 cents ~bove loRn rates (changed from 16 ce~ts in mid-February), and (2) to 
feeders Ftt '!)rices fai.rly cmup'll~able to corJ1 vo.lu,)S ?:./• T:1fl qnantity of wheat 
sold under -:;he first ca-l:;egcH'Y tJ-1rol•gh Fehrue ry 7 +o tl'\led ahout 2!1 mi_ll ion 
bus:b els. T:1e qc,antity of wh0at so J.d. under the feed procram from tho ti.me of' 
the anroul'lc0:"3l1t on Jo.nunry 19 to F chrua:cy 7 totP,led about 7 r,1:i.1J.io•·t bushels. 
Remoining stcc cs of ·the lS3? and 1940 pooled. wheat m'1ouutecl on Febrt1:) ry 7 to 
about 13:') rrd.ll i.on tusLels. 

The qua:1tity of tne 1941 crop reportfld under loan February 14 was 343 
mil] ion bushels. This together with o.bout 5 million bushels of the 1940 crop 
resealed on farT'l.s last ynar ma'·cs a total under loan of about 348 million 
busr.el::-.. Of thi.s c:uanti ty o.1Jo1•t 120 million bushels are on farms and about 
228 million bushels in wo.rehou:30s. 

In general, I"'Sa ther condj ticns continue fa,Tor::,hlA for +.he ·winter wheat 
cron, notr.ric'1sto.nd~ng some alternate freezing and tha.winr.; in the eastern belt. 
Snovr cover P"OVi d.ed protect-i_on durinr; tho low temperatures which spread over 
the ce•ctrA.l_. weste,...n, and n01·t1nvestern Winter Wheat Belt. 'T'he snow cover 
exte!1dod sou~hward to centrn.l n.nd western Kansas, and most northern sections 
of the centn,l and eastern grain belt are prot0cted fairly well. 

'T'able 2.- ','Tei.ghted average co.sh price of wheat, specified mar'<:ets 
and dates, 1940-~2 

1'ont11 

and 
date 

:q_nd grades :Hard ,.,inter~Dk.:F.Spri.ng:Amber Durum:Hed l""i.nter : 1J1Jhite 
:six J'lls.rl:c·ts:Eansa:: City:l\Jlinneo.r,olis:Iv!in,,ec'.nol,s:St. lolljs :Port~and ~ 
: -l~i!;_·j .. -;Tq-:,-f:.·:-i94o.:.-: Y§'fi.:: 194o::J.(f4'l:·:Y94o·.:. ·;y-941:- =·194-o-:.::t:c-41'~·~ :;_~.~o·:--·1 sn-
: IL'I_ : 4(: 41 : 42 : 41 : 42 : 41 : 42 : 41 : 42 41 ; <,2 
:C0r:ts Cen'T:s ·Cents Cents Cents Cents Cents c e-irts Gents r:E:;n+;s-·,;ents Cents 

--· ---· --- --- ---- ---- ---
Month-: 

Nov. 
Dec. 
Jan. 

WeeY: 
ended-: 

80.7 l0fio8 
8G.3 ll<:..9 
87.5 120.4 

Jan.3: 87.8 115.3 
10: 83.4 118.8 
17: 8(1.7 121.3 
24: 87e5 120.3 
31: 33.9 121.2 

Feb.7: 82.5 110.4 
14: 80.6 120.4 
2 l : 7f3 • 7 12 2 • 5 

. 
High~/: 88.7 122.5 
Low ~: 78q7 115.3 

84. & 113.4 
83.0 120.1 
8'1.7 12G.6 

85.8 122.8 
85.9 124.1 
84,.3 126.2 
83.5 126.2 
80.5 125.6 
79.4 122.8 
76.3 122.4 
76.3 123.7 

8G.9 126.2 
76.3 122.4 

8~.1 114.3 
87.9 122.8 
90.1 123.4 

90.9 1?.5o0 
91.3 12·'3.6 
90.3 129.3 
89.7 129.1 
87.5 12q.o 
86.2 124.7 
83.8 123.6 
82.6 126.7 

91.3 129.1 
82.6 123.6 

91.7 111.2 
91.0 120.0 
94.5 128.4 

95.2 123.5 
98.3 124.9 
96.1 127.9 
92a4 127.6 
90.4 129.8 
90.6 127.6 
92.3 129.7 
90.0 130.7 

98.3 130.7 
90.0 123.5 

91.8 117.3 
90.8 127.4 
91.5 103.G 

92.4 132.5 
93.5 1Z2.6 
92.6 134.2 
90.8 134.:.i 
88 .. 9 134.8 
87.6 131.0 
84.8 130.4: 
84.5 132.9 

93.5 134.5 
84 .• 5 130.4 

1---r r· ee}:ly avera~eof daily, 0ash quota1~ions, basis No. 1 sacJrod, J/ ~ _0 January 3, to February 21, 194 21 and correspondinP-; dates 1941. 

Y ·niscussfonin uThe ·wheat Situation", January 1942, pl\r.;e 6. 

76.0 94.2 
74.6 95.9 
74.9 101.3 

75.9 96.5 
75.1 97.8 
75.2 101.6 
75.0 103.2 
73.3 104,.1 
73 •. 3.101.9 
71.9 101.3 
72.6 103.4 

75.9 104.1 
71.9 96.5 
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Table 3&- 'Nheat prices per busriel in four cxport:.ng countries, 
Frtday nearest midmonth, 194:1-42, 

and weekly, February 1942 

... --------. -------- --·-·Ha.·rcr vf:~e-a:t --. -- -:--Hardancf"se:riii-har-d.:. So:r-t wheat 
--u.~,--.---.. ------- Cartada ---: wheat :-'ff.s-~--;··Austrn.lit~ 

Date 
(Friday 

mid­
month) 

-1-: o • -T - · · ·· -· · · · ---- - ·-· ---·· -u.7s-. ---:'Arge-ntina =--- -· ~-
: D .1\T. S t1 • 15 : l! o • 2 Nan • :No • l Man • : --lfo-:--1- -- ---- No. 1 
:pet. pro-: Buffalo :St. JofL.'1 D.!~.T'. ; Rosafe Fort-

tein : c.i.f f.o>. ;Galveston: f.o.b. ln.:"ld 
: Buffalo :duty paid : ~ : f.o.b. ~ f.o.b 

F.o.b. 

!!I 
: c.i.f : : _l:} 

-------~---- · ·- .. ---··cents- --c-e;;ts ___ --cents.----·--· cent-;-·-cent-s~· -- cents---·-cents 

1941 
monthly 

98-3/8 94-7/8 --;ra:;-:·· 1e 111 84.2 50.4 75 68.1 
Feb. 14 91-1/8 lll-5/8 83.9 86-3/8 52.0 74 68.1 
Mar. 14 97 114-3/4 84 .. 2 93-3/4 51.7 77 69.4 
Apr .• 18 100-l/8 115:;,.3/4 85.4 99-1/2 51.1 76 e9 .4 
May lG 108-3/4 116 83.5 104-l/2 52.0 84 69.4 

·June 13 -110 116-1/4 83.5 106-5/8 52.0 92 69.4 
July 18 106-1/8 115-1/8 82.9 lll 53.0 83 q9 .4 
Aug. 15 :. 119-1/4 114-1/8 8lo6 121-3/4 53.0 94 69.4 
Sept.l2 128-1/4 113-7/8 80.7 128 53.6 100 69.4 
Oct., 17 118-7/8 ll9-l/4 78.8 ll7 53.6 92-1/2 69.4 
Nov. 14 126-l/8 113-1/2 80.4 125 55.2 94-1/2 69.4 
Dec. 12 135-5/B 117-l/8 86.1 135-1/2 56.7 97-1/2 69.4 

1942 
Jan. 16 141-1/8 119 88.3 137-7/8 57.1 101-1/2 69.4 

Current 
weeklv 
Fe'b-:-h 138 119-1/8 89.8 135 57.1 101 69.4 

13 : 138-5/8 119 89.2 135-3/4 57.1 101-l/2 69.4 
20 139.;.3/4 118-3/8 89.2 136-1/8 56.4 103 69.4 

Current ·average fa·r:m-·prTce"s' -e:re 16"5-sHW.n ·q_u-otat-ion aboutas folloWS: ___ _ 
]j Canada 31 cents, ?:./ United States 30 cents, ~ Argentina 13 cents, and 
?£I Australia 10 cents. 

Income j;e__c~~i v~~ E_y _(l-y_9-uyers up 64_ Perce_21t 

( 
l-4 7 0 :l.----tu~ ~- ?.:....l-ev-< .. w:;f 
· Cash income received by 'l"theat grovrers in 1941 was 64 percent ;b-~:1>' 

~n 1940 ~) and wo.s the largest since 1929, as the rBsult of 
both la:tge sales and advancing prices. Ui th the wheat crop· in 1941 one of the 
largest on record, sales, including quan~ci ties placed under loan, were the 
largest since 1921. Despite a large crop, prices of wheat in 1941 averaged 
considerably higher than in 1949 as larger,.:J;9_uanti ti~s .,,of whea~ mpv~d uncler L d .. 
loan at higher loan._ rat,es. { :1'1 \ '"·'I'~ •·•.\! "' r' ·--·-~~-d-41 ,._\.,~'-·'·-~, ...... '. '·~' ., ,_) 

tJL ~i::::;a~e -~~~:. ';.~ 0b::: ~::::~i,:l ~~~~~:~~ '(~ th 191~, 1 
,, ,, . 

are shown ,~n table 7, and the figure on page 1. These estimates include total 
receipts by farms from the sale of wheat and from 11rheat placed under loan, but 
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dr not :.nclude r~mtal and be'IJ.sftt nayme:ots to farmers or so~.l conservation 
a:r" 1 price-c.<i;jt~st:>~ent 1Ytyl1,'7nt:c; o~ whef:lt :: .. J11ore recvl"t ye~·~rs. Theae oalendar­
y~;,;ar income esti~.1atos <::re co.::tpl<'~ed from r~s ·ime. tee sc lee: in ee ch t:10!1th valued 
at ~~he [l.V01·age :?:i.·jc0 roc-e.~vecl by prC'cucc"S as of the lf·th of the month, to 
1-vhi ch is '3.dc~ed tl1c returns from loa?~s. vTh.en th3 wheat l0r.;.ns ar" rodecl!led, 
gro;.mrs aro crc,dited ,vith c.ny ad<'it:l.onc,-;_ income above th; cost of redeeming 
t~1e loans. The calrmdn.r-yGar 'i'l.ccmo is the s1..1m of the rr:ont:1:y income for the 
12 months. T'le "C'ni ted St3.tes estimate of income is the snm cf the StR. te 
estiD.ates. 

Tc-c'ble 4.- Cash incoue fron wheat i:n :'.~141 conpa~·ed with tile income in 
19;)8-L.::O, by rwione, a~,J. for the United Stat'3S 

Eo rd red ·winter 
Hnrd reel spring 

and d'..1rum 
8oft :red winter 
Y1estern 
United States 

Percent Percent Percl"nt 

174 167 1~-58 

166 183 250 
145 152 156 
176 135 160 

- - .. '1"6-{C. --- ------J:-62-- -- - ---- -- . 17 5 ----

~j]o.y 2, 1942 was set hy the Secret9.ry of Agrict 1t-_;.re on FelJruG',ry 4 as 
the ·date for th.s wheat r0ferendum in 1flil.Jich vv'heat farmcors wiJ l vot0 on wheat 
marketine: q1J.ctas for the seconC.:. succossbr· year. Quotas were procl.:1imec1 on 
the 1942 crop last July v;hen it bccar.1e ap·areJ.'lt 194.2-43 vrheat su~Y·lios would 
far exceed the marketing quota J.evcl set by law. In order to be placed in 
efff'ct', quotas l'lust have t.~e anproval of two thirds of the wheat farmers 
votjng in a natioDfll referendum. Last May farncrs voted approv·al of quotas 
on the 1941 crop by an 81 percent ma.jo:-ity. If the qt,otft is di s.J.pnroverl., the 
law specifies that no Government loans can be !lll?.de on ti1e crop. 

The quota program reJ'lF,ins esse:-:t~_ally t!ie sam-e as that in operation 
in 1941. C.uotas do not apply to farr~ on which the acreage planted to wheat 
for harvest is !lot more than 15 acres no1· to farms on wc1ich t;1e normal 
production of' the acreage -plant8d to -rv-h0at is less than 200 bushels. 

UnaPr quotas, farmers who have overseeded their acroar,e allotments 
are asked to rake the f'amo arl_~ustm-snt in their marketino;s that program co­
on era tors made when they seeded wit!::Ln their allotmentfl. AlJ farmers may 
:m.ar\-:E.t fre0 of pGnal ty normal or acf;'J.al produc t:i c:'l from their acr0age allotlo. 
:r..ents and farmers whose entire '()roduct:l.on is b eJ.o<v- normal may me.rkGt free of 
penalty a:1 amount of ··vheat equal to the normal production of th.eir acreage 
allotment. I:xccss wheat can 'be stored, but ·when marketed ar-; e=<:cess wheat is 
sub~~ct to a renalty of' 50 percent of the basic loan rate. -In connection with the referendum announcement, the AP..A said 1942 ,_ 
proYisions have been relaxed to allow substitut:!.on of volunteer wheat for 
seeded wheat destroyed by a cause beyond the farmer 1 s control such a·s flood or 
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drouth. To he in full compliance with the jV~A progran, howeve::-, the total 
wheat acreage on a farm cannot exc8cA the whe,at acreage allotment. If :or 
some reason a farmer was unar:le to ser;d hit: v·,hea t, a volunteer cror, e.s in 
former years will be classed as seeded for :;:>rogram purposes. 

Cotton, rice, and tobac0o farmers have voted in a to+:al of 19 marketing 
refere~1da under the Agric;.;ltural Ad~ustment Let• Cot·~on fanners have approved 
quotas for all cror.ls s:i.nce Hl38. One quo{:a was proclu.im8d for ri.ce in 1933 
but was voted dmNn. Tvmlve quo'.~a referenda haYe 1;een h0lc for variout: type<: 
of tobacco since 1938 and all out thFee }la.va b0en r,pp:ro 'red. In the E'40 
tobacco referenda 3-year quotes were approvc;d. 

Stocks 

BA.CYS.ROTTlJD.- Total world su-nnlies of wheat, excl,Jdinc: Soviet Russia 
and Chin8:"; increeseCI sha::-nly from 1924 to 1933, le.rg~ly as a rc:sult 
of in0reA.sed. ·acreage. From 1934- to 1036, S'l.p0lies declined, follow­
ing successive years of small yields e.nd"in0re::.sed world de:r.1and. 

Su'Jplies increased slightly in 1937. With above-average yi~=!lds on 
the large acrj~0e e.nd trade restricted, su:pr;lics in 1933-41 :were 
the largest ort·record. 

World whee.t and flour exnorts in 1937-38 Nt::re about 518 
million bushe1s, in 1938-39 abm_;t 633 million 0us:1els, and in 
1939-4:0 about 625 million bushels. ':f'fi th reduced shiP"'in.g: in 
1940-41, as the result of the blockade and other conditions, 
exports of wheat e.nd flour declined to a·oout 465 million bushe 1 S• 

Net exports from the United States in 1937-38 were 99 million 
bushels, in 1933-39 they were 106 million bushels, in 1939-'±0, 
45 millio4 bushels, and in 19~j?-41 they were dovm to V:1:.milliol1 
bushels. 1 [v(,, J. ·-·'f){ I-· 2j 2.-C...y.-:.;;::3, '\"·'-' i , , · •·· :l,t 
,_u t "·t· , IY!}~W'ilik-> e .. '-\ .l\_tc("' ~" .• c\"'Y" ~·~ · · · 
in Expor't~r:g Countri_~ at: R01C~A Bej ~1__t~ 

On January 1 stocl.::s of wheat in exnor+;in:; countries were laqr.er ti:an 
they had ever been before on that do.te. Stoci(s re"'-ai?1ing for roxport or 
carry-ov-er in the four ma.ior exuortin.fl: cocmt::--ies (dom;-,stic utiliz::ttion for the 
remalning portion of the ~rop year deducteo.) arc estim8ted at 1,524 mUEon 
bushels, or 16 percent acove the record 1,314 mi1lion busl"els a yeRr earlier 
(table 5). These large stoc~s in the four exporting countries are largely 
under governmental control and for this reason ha,,.e· not ~'Je8'1 reflected in the 
level of wheat prices. 

Surplus stocl<:s remaining on January l thifl year are almost three tines 
the 500 to 600 million bushel import recuirements in recent years for all the 
world. ·In 1940-41 total -;,-rorld imports are estimated at al·;out 4G5 I'lil 1.ion 
bushels... "~orld trade d11rinf; the currsnt ;rear is expected to be eve:1 less -
possibly 400 million bushels - prinoipD.lly bacause of the d-Lsco:.thwance of 
trade in the Orient v:"th the outbreak of' the war in the Dac~fic. European 
imports of overseas wheat will continue to be lart;ely by the U~1i t:ld Kingdom, 
v.r:i.th smaller amounts to Snain, Portugal, Sv•itzerla:nd, and Greece. 

Supplies of vrheat available for export or cR.r:ry-o~'r in the United 
States on January 1, 1942 totaled about 64C milJ.j_on ;-,ushels, o!' about 240 
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milld:sti bushels above a year earlier and the largest on·record for that date. 
Similar supplies in Argentin"l. totaled 253 :million bushels compared with 218 
million bm::hels a year earlier. liVhile stocks in Argentina are- not as large 
as they were in 1939, they are nevertheless overtaxing storage fac::.lities, · 
which are very limited in that country. Supnlies available for export or 
carry-over in Canada on January 1 are_ estimated at 486 million bushels, which 
is considerably below the 600 million bushels a year earlier. Production in 
Canada in 1941 was greatly reduced and exports have been facilitated by 
Canada's nearness to the British market. Exports, in fact, have been running 
larger than those of Argentina; Australia, and the United Ste.tes combined. 
Stocks in Australia are not large, as a result of a very poor crop in 1940. 
The 1941 official production estimate for 1941 was lowered slightly to 
162,088,000 bushels from the previous esti:rrate of 166,096,000 bushels. 

_Crop j-n Europe Prote<?ted_ l::.z S~ Cover,: 

The crop inEurope is believed to be mostly in satisfactory condition 
because of snow cover. During_ the past month. the cold has been severe but it 
has recently moderated. _The wj_nter wheat crou started with an unfavorable 
seeding see.~on and seedings were less extensi~e than were intended y. It is 
expected that an effort wi11 be made to expand spring wheat seedings somewhat 
-- weatl1er conditions, labor and equi;1ment sup"'lly will be important factors 
affecting such efforts. 

The first estimate of the 1942 wheat acree.ge in India 'is placed at 
32,108,000 acres. Condition is reported as fairly good, following recent 
rains. 

Table 5.- Estimated wheat surplus for exnort or carrv-over in 
four important exT'orting countries, January 1, 1939-42 _:I;/ 

Position 1939 1940 . . 
----- -----·--·. ----·-· ---- ·--------- -----·-- ---·.....!------·-·. -- ... --

United States ••.. "" .•• o o: 
Canada 

Australia 
Argentina 

Total 

. 
Oo•ooo••••••ooo• 

•o••••••o•••oo. 

Million 
bushels 

316 
171 

104 
311 

902 

l\~illion 

bushels ----
300 
371 

168 
159 

998 

1941 

Hillion 
bushels 

400 
600 

96 
218 

1,314 

1942 

IIi11ion 
bushels 

640 
486 

145 
253 

1,524 

--;-r---- ---- ·---- ------------------ ·-----------,---- -----------------------
::::.; Carry-over at the begim;ing of the year ~United States, July 1; Canada, 
Aug. 1; Argentina, Jan. 1; Australia, Dec. 1 of the preYious year) plus pro­
duction minus domestic utilization for· the year, minus monthl;)r exports to 
date. 

y· Stat-ement- in "The '"'beat Situation" of January 1942, pages 10-11. 
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Table 6 

Wheat: &apply and dietribution in continental United States, 1930-41 

Year beginning! 
J~ • 

On farms 
In country 
elevators 
and mille 

1,000 bushels 11000 bushele 

Stocks July 1 

Commercial 
etocke 

11000 bushel& 

1930 •••••••••• 60,216 60,166 109,327 
1931 ·········' 37,867 30,252 203,967 
1932 •••••••.,1 93,769 41,5S5 168,4o5 
1933 ......... a 82,81!2 64,293 123,712 
1934 ......... : 62,516 4!!,128 80,54!! 
1935 ·········' 44,339 30,894 21,951 
1936 -. ....... 1 43,98S 21,908 25,202 
1937 !!/•••••••' 21,851 11,530 9,022 
1938 ......... 1 59,113 30,620 22,190 
1939 ......... 1 90,372 36,631 64,103 
194o ........ ,: 83,146 33,61s 84,189 

SUPPLY 

In merchant 
mills and 
eleva tore 
and atored 

for others 1 
1 1000 buahele 

59,170 
41,202 
71,714 

107,052 
83,114 
119,524 
50,590 
4o,399 
4o, 791 
61,054 
80,650 

New crop 
Total 

I 
f 

1 1000 buahele 11000 buahela 

288,879 886,470 
313,288 941,674 
375,473 756,927 
377,939 551,683 
274,306 526,393 
146,708 626,344 
141,688 626,766 

iM 82,802 875,676 
~ 152,714 931,702 
~ 252,160 751,435 

812,374 

Importe (flour 
included) gj . : To tal auppl:y 

11000 bushe la 11000 bushel& 

354 1,175.703 
7 .1,254,969 

10 1,132,410 
153 929,775 

~ 15,569 816,268 
34,617 807,669 
34,455 '802,909 

634 959,112 
271 l,084,6S7 
263 1,003,85S 

3,523 ~ 281,603 1;097 ,500 '. 
81,598 . · f 384,S75 945.937 1,330,812 

DISTRIEUTION 
1941 •••••••••1 ______ ~8~7~.3~6~6 ________ ~1,3c,2~4o~------~1~42~,~6~71~--~~~~~~----~~~~~-------L~~----------~~--------~~~~-

P'ood 

11 1000 bushel& 

1930 ·········' 481!,170 157,188 
1931 ·········' 4!!5,381 173,991 
1932 ........ ·' 1193.916 124,912 
1933 ........ ·' 45o,Os8 72,261 
1934 ·········' 462,918 83,700 
1935 ........ ·' 471,707 S3,168 
1936 ......... : 479.517 S8,272 
1937 .......... 475,831 112,860 
1938 ......... ' 4!!6,531 125,591 
1939 .......... : 4!!5,581 91,487 
194o ....... ··' 1190,511 l00,4o8 

earance 

I Ealancing I 
: item 'if Tots.+ 

Exports 
(wheat 
only) 

Exports , 
flour as ; 
wheat ' 

Shipments 
(flour in­
cluded) §../ 

Total 
Stocks 
June 30 

I J} 
I I 

1,000 bushels 11000 bushels 1,000 bushels 1,000 bushels 1,000 bushels 1,000 buahela 1,000 buahele 

80,886 20,893 747 .1a7 76,365 36,063 2,850 115,278 313,28S 
80,049 14,421 753,8 2 96,521 26,376 2, 757 12a,654 375,473 
83,513 17,241 719,582 20,887 10,979 3,023 3 ,889 377.939 
77,832 26,911 627,092 18,800 6, 798 2,779 28,377 274,306 
1!2,585 27,043 656,246 3,019 7,512 2,783 13,314 146,708 
87,555 16,455 658,885 311 3,896 2,889 7.096 141,688 
96,593 23,787 688,169 3,168 6,099 2,996 12,263 102,477 
94,146 20,180 7031017 83,740 16,320 ~.321 103,381 152,714 
75.454 35,417 722,993 84,589 22,057 2,888 109,534 252,160 
72,853 23,991 673.912 23,636 21,232 3.475' 4!!,343 281,603 
74,713 9.742 675.374 10,810 22,841 §.1 (3,600) 37,251 384,875 

Per capita: 
consumption 
as food 

!J In mills and mill elevators att~hed to mills, owned by mills and stored for others, Eureau of Oensus figures raised to re~resent all merchant mills. 
gj lrom reporte of loreign and Domeetic Commerce of the United Stutes, Imports include full-duty wheat, wheat paying a duty of 10 percent ad valorem, and dutiable 
flour in terms of wheat; and exclude flour free for export as follows: 42,7lf2 bushels in 1935-36; 108,095 bushels in 1937-38; 363,263 buahels in 1938-39; 213,930, 
1939-4o; and 169,670, 194o-4l, Exporte include on~· flour ~ede from domestic wheat; 1930-35 eatimuted on basis of total exporta less wheat imported for milling in 
bond and exoort adjusted for chenges in carry-over; beginning 1935, fi~ea for exports and shipments~f flOur WhoTly from United States wheat. 
3/ Include; durum wheat returned.from lfuntreal, estimated at 1,50(\000 b,;shs"la. 
~ 1930-36, inclusive, ao~e new wheat included !n comMercial stocks and merchant mills stocks, Eeginning with 1937 only old crop wheat ia shown in all stocks 
positions; new wheat, in thousand bushels, was excluded as follows: 1937, 19,675; 1938, 19,566; 1939, 41,206; 194o, 13,450; and 1941, 21,509. 
5/ Includea wheat used in mixed commercial feeds and wheat fed On farms other than where grown. 
£! Shipments are to Alaska, Hawaii, Puerto Rico, and Virgin Islands (Virgin Islands prior to December 31, 1934, included with domestic exports), 1940 estimated in 
absence of official figures, 
If For individual items, see supply &ection of this table. 

:Bureau of Agricultural llconomics and .Agricultural Marketing Service. 
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Ta"ble 7.- Wh.ea t: United States sales, average price per bushel, 
and cash income, 1910-40 

(Data for figure on cover page) 

Calendar 
Sales 

Average price 
Cash income year per "bushel y 

\ 

1,000 1,000 
"bushels Dollars dollars 

y{ 
1910 519,684 -95 ~ }494,649 
1911 530,231 .84 \)' 44:5.952 
1912 590,923 .83 /Y 493,335 
1913 632.307 .78 '? 492,892 
1914 773.318 .87 ._£_73, ge2 
1915 768,757 1.01 (773. 391 
1916 686,733 1.21 J&\0~) 828' 642 
lCU 7 532,329 2.00 I r.o6(;,869 
1918 754,655 2.03 (~\ I 1,532, 743 
Fll9 746,571 2.11 1 l 

,~ ~~.572,387 

1920 63CJ ,·823 2.14 1, 367, 7~R--l 
1921 790,005 1.10 866,042 . 
1922 678,382 .97 660,955 . 
1923 643,881 .94 6o4,969 
1924 710,045- - -- 1.12 798,762 
1925 579.721 1.46 843,61}-
1926 66g,678 1.26~ 842,854 
1927 754,863 1.19 \ I 894,974 
1928 740,604 1. o4 .""'1 770,485 
1929 7,06.719 ' . 726,949 1.03 ;~ 

i rJJfV 1930 618,940 . 73/: ,t,~ 451,447 
1931 635.797 . 42:: \v 11 /\ 265,723 
1932 543,186 • 37'<~/ \ 199 '757 -
1933 468,067 • 65 \ I 304,030 
1934 387,998 . 82 ! i 316,725 
1935 451,430 . 82_ 

I~ 372,178 i- -
1<136 465,736 • 9_7 

I '0\ ', 450,859 -\.V· 
1937 586,109 1.03 l '1<\~? 604,910. 

I " 1938 666,272 . 60 lt.P 400,538 
1939 703,087 . 62 ~~~~ 432,586 

~q 
I /\ 

J 'L~.J:J 
~~ ?.) 619,385 t \{) i ~ - 427.541 
-:1:~1 ?f ~~ ~\,tl· 70'2' 039 

" 

il Weighted oy sales in each State. \ ?} Tentative. \ 
f :: ( ' ) (v1.o, (o ( )_ , L <J \_ __ 

I 

(J-c:l ~·<"/j 
1 ::....& o_J .J / 1 

'7 &s, ~.)-,; 7 D I ,, '> ') . j \ : (• I I 0/ \ ~-;·) _1,. 
I .._.,._r 1-v' / r ~ 

I I "\1 

{ I "'\ '-\ ":, ..._ 

I q ~~(_ \ /.L 0\), 0 

(~ ~t.{ --~-~\:\ t~n_ 

e 
) 

' I I 

-. 



WS-64 - 13 -

Table 8.- Average closing price of May wheat futures, 
specified me.rkets and dates, FJl+e-42 

~---- ----- -r..--:.:.~-=-c~r-- w ,.... __ -:-_ ~::....~~-~·=::::-:;::--:::.~-:--~.--- -~ ---

WinniD!l~ -~L ! B1J.en(~--{:-~es : C'hica.c;o : K~_;r._s?~_q"t~-L_: ~~!1n9._olis 
Period :1<?40- :lg4I-: lc;4o---: lg1n-:1:C)Eo=-: lq4l- ~lci40-: ig4l- :lg4o-: 19Ul-

41 42 41 42 : 41 42 41 . 42 41 42 

Month -
Nov. 
:Qec. 
Jan. 

·Week 
ended-

Jan. 3 
10 
17 
24 
31 

Feb. 7 
14 
21 

High J../ 
LO\<! ll . 

Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents 

70.4 
70.5 
70.4 
70.1 
61).9 
70.6 
70.3 
70.4 

70.6 
69.9 

70.1 
70.9 
72.5 

70.'3 
71.6 
72.3 
73.0 
73-3 
73-3 
72.9 
72.6 

73-3 
70.8 

955.8 
955-7 
955-3 
954.9 

55-3 
55.1 
55.0 
55.0 

4/55.8 
i/54.q 

g6.7 llC).J 
85.3' 125.8 
86.2 130.7 

87.3 
87.7 
87.0 
S5.q 
83.1 
82.2 
80.0 
7g.s 

87.7 
7'1.~ 

127.6 
129.0 
131.4 
1 )1.6 
1 '\1. 6 
129.4 
12q.2 
130.6 

131.6 
127.6 

81.1 113.5 
7C.J.S 119.q 
7g.4 128.4 

81.2 
81.1 
80.2 
78.8 
75-7 
74.9 
72.6 
72.4 

81.2 
72.4 

12l.q 
12').4 
125.6 
12r:;.6 
12§.4 
12'\.0 
122.7 
12'i.9 

125.6 
12l.q 

S5.7 - u Sb .. 
85.5 
34.8 
82.4 
81.7 
7g.7 
79.6 

n4.6 
121.0 
125.7 

12'1.0 
124.5 
126.4 
126.4 
126.2 
124.0 
123.7 
125.0 

s6.u 126.4 
(CJ.6 12).0 

D Conver::;ions at offici_;:;_l rate, wh-:.ch is go.c:;oq cents. Any FnitcJ States buyer 
of Canadian grain '''ould l)e reoc1ired to l!la:te- settlement in tcr;ns of United States 

r d,ollars through an agent of t.'le Canadi2:1 Foreign Exchc-.ne;e Contrn1 Boo.:rJ at tho 
official rate. 

_ 9 Anril futures. 
~ 1 Jan. 3 to F8b. 21, lq42, and corr~s ~ d" " ~ 1g41 21 ~ ~ D·~n ln.g a_e_,.es, . 
lj} April and !·Ul.y fu t'lres. 

Table 9.- l·'lovement of wheat, includi_ne: flour, from L>rincipal 
ex~orting countr~~s, 1g38-39 to l9Ul-42 !/ 

3xports 88 given by of:ficiol sources 
Country Total : ,Tuly l to tlate s'::ovln : DHte 

: __ ;J__q ]15- 3g : 1939-UO: 1940-Ul: 
-

lg2g-4o: lg40-4l: 1 SJ4l_=-~2 : __ 
: 1,000 1,000 1,000 1,000 1,000 1,000 

bushels buscels buste1s tushels l>ushelc: bushels 

'\Jnited Stat-es 9 115, '(84 54,274 40,670 2l,S'SO C),7lg ll,317 Sent. 30 
Ce..nada ............... 15),335 210' 212 209,553 l3q,248 g2,LL2q p;g, ou3 LTan. -.;1 
Argentina . nf.,n6 177,246 100,062 90,907 51,231 41,100 Dec. -:;1 . .. . . . . . . . 

: "hushels bushels huc:hels bushels bl:shels l1ushels bushels 
--- ----. 

North America ... ,; 20Q,S72 22l,OS7 LL,3sg 3,4~6 
,Argentina ........ :_1]J,776 r'1~.420 gc;5 1,11g 

Tota.l ....... : 383:~48--:519·;-5-cr!~--_::_::_ ~-- --- --~--- --

3,21C) 105,16!+ 13S,69S 
_1 '~60 57 .~4')__ 4G,6'l6 

1~3. 109 -is1f, 334----
- . :y. See June 1941 1fueatS.ftuation--for- Ia'test -ava-~U~able fi.gt1re--s for co~uitr-ies 0tiler-

than those sho~. 
, ?J Includ.es flour milled in bond from foreign 1.rhea t. 

)/ From l:h·oomha11 1 s Corrt Tn-cde News and Chic3.!?~o Dai.Jy Trado :Bulletin. 

~ ', 



Table 10 

\'ihent, including flour, in terms of grain: Intornat1onal trade, 1935-40 

Year beginning July 
Average Average 
1925-29 1930-34 

Countcy 193~ 1939 

--------------------~~E~xp~o~r!,t~s~:-=Im~p~o~r~t~·~~Ex9~.~orts: Import~~t~s~:~I~mp~o~r~t~·~=~E;p~·~o~r~t~s~:~I~m~p~o~r~t~s:~E!p~~o~rt~s~:~I~mro~.~or~t~s 
1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 

Principal exporting 
bushels bushel• ~ ~ busheb bushels~~~~ 

countriPs 
CQ"'.f'da ••••••.••....•.•• : 
\Jnited Stet eo J/ ....... : 
Ar5r-.attne_ ••.•.••..••.•. : 
1\.pstral 4.c •........... , • : 
HuusBry •••.•••.••.•..•• : 
vnion ,: so~'iet 
Socidist Rerublics •.. : 

307 ,64o 
170,Q77 
1'5?. 377 

53,268 
23.5'l9 

796 
15,515 
'iJ 10 

3 

220,491 
73,4o3 

1113,537 
1.:!P, 363 
17Y"3 

337 
15,591 

0 
3 
1 

17,731 0 118,272 1,503 

159,385 
106,645 
116,116 
96,423 
27,375 

2,459 
271 

0 
1 
0 

210,212 ~/ 
44,863 

177,246 
79,015 
40,358 

Yu,_;oslavia •............ : 
]rit:~t. India •......... : 

10,822 5 5,421 y 8 5. 352 0 2.1. 6,637 
10,050 3,636 4,129 3,075 10,097 7,2113 JJ 2,363 

Rc'..J"-'"'-'" ••..•.•••••••••• : 6,52B 79 11,482 15 42,864 0 }11,133 
.Algerio ................ ; 5,153 1,737 11,022 1,511 3,546 1,495 
Tu'l'."ic ................ : 3,513 669 5,~24 gfi4 4,56B 592 
Bulgeria •............. : 1,669 .§/l,W4 4,919 0 2,633 0 'jj 3,933 
;:'oland. . . . . . . . . . . . . . . . . 1,407 4,520 3,2211 509 3,086 109 

353 
2113 

0 
0 
0 

0 

209,553 
33,651 

100,062 

214,221 

Chile • · · · · · · ... · · ...... : ___ 2.9=.25.;__ _ __:;4~56'"---J:70~';:__ _ _z9;~:56'"--~' _;5:~....--'l:_,,~O:J;558..-___ 92_ _ __:2:2!!.4 __ _.!l£.6 __ _.:1~73 

Total ••.•.•••..... : 801,934 34,838 678,013 24,423 579,095 13,263 

Prtncipal i:nporting 
coWltriee:. 

U~ited Kingdom ..•...... : 11,369 215,665 :J,46l 229,584 5,500 2211,761 ;../ 1,667 2_,Ml0,130 
11,527 85,668 14,902 23,333 ~9/ 254 !/i37,452 --- ---

2,014 76,212 6,E:i30 36,469 "1!,47l 18,427 !!2} 163 '!lf. 2,642 
4,170 46,574 20,454 53,574 1fl6,748 lUl7,97S --- ---

G~rmeny ••••.•..•••••••• : 
Italy .................. : 
'lra.n.ce •.•......••....•• : 
Be1gi\~' ................ : 2,452 1>3,482 3,855 47,186 3,726 1>2,986 2/ 684 2121,981 
Rrazil ................. : 0 32,839 ~ 32,026 0 39,578 0 34,262 
1etherl~'lds ............ : 943 30,050 1,24o 28,483 46 23,947 12/ 12 Ei22,505 
C!>ine. ................... .u/1,86213'23,486 .U/1,1}0.!}'42,162 3,130 23,269- 2, 782 22,152 
Manchuria .............. : 14/ 14/ ]:}:) ~/ 0 12,170 2f. 0 2110,621 
Ja-;><O.!l .................. : 5,989 23-;153 ll,970 21, 74o l'J,4:;: 1,233 @,054 !g/2,139 
l}roece ................. : 0 20,055 0 18,583 0 13,547 0 12,511 
~zechoslovakie ......... : 418 18,604 3,1S6 11,2~9 2}2,490 '2) 1, 735 
Ireland ................ : '}jj 74 18,502 0 18,817 0 17,132 
Soit:erland ............ : 0 16,461 15 18,787 1 17,026 

0 .ll/2, 645 
0 'ifll,030 

Austrie. ................ : 116 16,275 101 12,9811 'i/'lJ 1 ~'2)4,327 
~ypt .................. : 162 10,443 4o 4, o98 20 221 439 171 
Denmark ................ : 52lt 10,102 76 14,513 152 5,496 ill 105 '},§j3,225 
S~:eden ................. ; 2,0011 9,092 651 3,815 333 1,938 'f5} 15 'f5J 474 
!:orwey ................. : 0 6,964 0 8,529 0 8,012 0 _!¥1,0_32 
Union of So. Africa .... : 253 6,317 193 1,418 206 2,328 220 Y\4 
Cuba 1')/ ................ : 0 5,705 0 4,134 0 4,661 0 4:821 
Finland ................ : 0 5,390 0 11,302 0 2,261 0 1J..I 234 
Spain W .............. : 588 5,152 76 2,200 20/ 4 ~3,4116 
Peru ................... : .u/ 0"};])3,387 .u/ 3.u/3,1;41J. 0 4,827 0 4,703 
lietherlands Iniies W . : 0 3, 328 0 3,345 2 4, 320 2 5,523 
Syria and Leb~on ~ ••• : 'iJ 14 2,710 699 1,370 1,630 6o4 l1} 43 0 
Latvia ?1} .............. : 17 2,027 133 608 0 492 'fY 0 1J} 0 
. e1· z~r..l~.nJ. • .. .. . .... ... 45 1,658 202 970 1 3,259 0 1,221 

0 ]}15,323 

'if 24o 2/12,615 

0 .!.'2./2,857 

'if 217 2} 2 

21 107 212,830 
0 4,604 

1, 393 26,342 
0 3. 792 
0 ?]}2,677 

p,_::.e<tine .............. : "};]) 37 "};])1,338 "};]) 17 .!j/2,145 0 3,858 0 2,559 
0 1,812 
0 gj./1,297 

Indochina .............. : 0 1,177 0 868 0 1,486 0 g!j} 500 , 
Estcnia. •............... : ____ .:;:O_--!:Jl,~0::,;62=.__6..,,/!..-1:":.;91::5~-..!2:::8c=.l......::2:::,2/L . ..!o~!='22~/---'1~9~2:::2:J./_.:::0......=22::L./_o~_:::::... _ __:=-

Total •........•. : 44,63S 742,888 75,232 656,967 49,258 549,550 

!J Preliminary. 
Y 10 months J'lly-April; last published data. 
J/ Averages for 1925-28" and 1930-Y\ comprise exports of domestic wheat and all flour; imports comprise all >~heat 
<Tncluding for :oilling in bond and export) and all flour. Annual 1g'l8-39, el<];lorts comprise domestic wheat anti flour 
made from "wholly United States wheat! 11 import. for consumption oomprlse a ''wheat unfit for human consumption, • 
".-he:3.t, other" (42 cent • dutiable), and all wheat flour, except flour 11 1mported in bond for export. 11 

1_!_/ 3-year aversge. 21 6 ::>onths, July-December 1')39; last published data • .§/ l year only. ]} 7 months, July­
January; la•t publis~ed data. 6/ ]e~innin~ April 1938 trade between Austria and Germ~~ no lon®Or reported ae 
foreign trade, ~rade of Austria with forPi~ countries not included in G~~an statistics. 2/ Beginning October 
1933 tra<ie bet"een Germany and Sudetenland no longer reported as foreign tr'>.de. German statistics of this date 
include tu.de of Sudeten1and and foreign countries. Beginning April 1939, German stetistics include trade of 
Austria ~it); foreign countries, !!2} 1 month, July 1939; last published data. !]} 11 monthe July-Ma;y, last pub­
lis_~ed data. g) 9 months, Ju1y-l4arch, last published data. "};]) Average of cal~ndar years (fiscal years unavail­
able). j;;} Included wit); China. !:2} 3 mpnths July-September, last p .. blisbed data. 1§/ 4-year averag~. 1J..I 2 
months, Jule'-August, le.st published data. W 3 months, July-February; last published deta. W Calendar year. 
20/ 8 months, A~ril-Dece>nber. ?}) Java and 1-iadura only. ?1} Monthly crop report and agricultural Statistics, 
Inter"atio!lal Institute of Agricultur~. gj./ 10 ;uonths, July-April; last published data. ?}H 5 monthe, July~ 
~'ovember~ last published data. 

Bureau of Agricultural Econcmics. Compiled from official sources except where otherwise noted. Foreign trade of 
Bu~a, beginning A~ri1 1)37, no longer included with British India. 



Table 11 

Rye, including flour in terms of grain: International trade, 1938-40 

Principe.! exporting 
United states •••••••••••••••: 14,556 
Union of Soviet Socialist 
Republics ••••••••••••••••••l 71406 

Pol-end • , •••••••••••••••• , ••• : ... 5 ~5 97 
Hungary • •• ••••• •• ••• , •• ••••• : 61 559 
Canada ••••••••••••••••••••••= 6,328 
Argentina •••••••••··~···••••= 4 1 511 
Rumania!( ••••••••••••••••••= 1,133 
Bulgaria •••••••••••••••• , ••• : 486 
Yugoslavia 5/ •••••••••••••••: 176 

Year beginning July 

245 1,392 

1,800 0 

Algerie.{ -;-,,, •••••••••••••• : 50 
Latvia 5 •••••••••••••••••••=·~~~2~5r---~~~--~~rn~--~~~--~.-·~~------~------------------------------------~ 

Tota •••••••••••••••••••s.:c4=7='=8=2=7========================~====~============~==~==~ 
Principe.! importing countries: 1 

Ge,many •••••••••••••••••••••• 15,496 13,815 6,381 9,905 ~ 6 ~~,712 
DaP~k •••••••••••••••••••••: 414 8,109 326 10,108 463 3,760 8/ 
1:'-Jorwe..y , , • , • , , , ., , •• , , •••• , • •I 0 7,027 0 5, 374 0 4,951 !/ 
Finland •••••••••···········•• 10 6,193 2 2,178 1 609 
Czechoslovakia ••••••••••••••• 963 4,701 868 2,209 7/ 237 7/ 2,173 
Austria. •••••••••••••••••••••• 103 4,645 71 2,491 ~/ 11 ~ 228 
Netherlands •••••••••••••••••• 528 4,525 578 7,986- 2,093 2,982 9/ 
Sweden •••••••••••••••••••···• 537· 3,008 748 832 15 221-
Estonia. !J .................. , 2,244 .!9/1,177 119 267 438 
Belgium •., .. ,. ....... ;,. .... : 43 1,625 421 5,693 55 12,282 !:]} 
France ...................... , 31 1,535 6 1,793 ~ 0 EJ 57 
United Kingdom _!Y .......... : 98 696 11 493 4 405 
Italy •••••••••••••••••••••••: 9 386 1 572 0 2.376 
Switzerland •••••••••••••••••=·~~~~o~-,~~9~l~~~~No;--~~~3~2wlT---~-, o 599 11/ 

Tote.! .................... , 18,234 58,600 10,590 50,074 3,i52 36,79:r--'" 
2J Preliminary. 

272 Y. 2,378 
0 y 4,105 

795 

12 !¥' 2, 962 

3 376 

0 11/ 128 

Y, Two-year e.vere.ge, imports for consumption beginning 1933. 
~ Ten months only, July 1939~April 1940, 
4/ Beginning 1936, monthly crop report e.nd Agricultural Statistics, Internatione.l Institute of Agriculture, 
~/ Yee.r beginning August, Interne.tione.l Yearbook of Agricultural Statistics, 
rfj Beginning J..pril 1938 trade betv.een Austria and Germany no longer reported as foreign trade. Trade of Austria with 
"foreign countries not included in German 3te.tistics. 
:!./ Beginning October 1938 trade betvleen Germiuly and Sudetenle.nd no longer reported as foreign trade, German Statistics 
as of this de.te include trade of Sudetenland and foreign countries, Beginning April 1939 German Statistics include 
trade of Austria with foreign countries, 
'Y_ Eight months only, July 1939-Februe.ry 1940, 
9/ Nine months only, July 1939-~orch 1940, 
l'o/ One yee.r only, 1934-35 (!Jonthly Crop Report e.nd Agricultural Statistics), 
!t/ Six months only, July-Dececooer 1939, 
!2/ Eleven months only, July 193S-I a...v 1940, 
gf Ce.lende.r year. 

Bureau of Agricultural Economics. Compiled from vfficie.l sources except mere otherwise noted. 
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1imE?3 TO FINIJ STATISTICS ON THE WHMT SI1'U.A.'l'ION NOT IHIJLUDEIJ IN THIS ISSUE: 1/ _. 
---- ---- ------ ----- _____ <: --~ 

TJ1BJ D01J!ESTIC IWEAT STTUP.TION 
Suppl:r o.nd. di~i-bc.t-ion-

Class,e~, :Tuly-J"1u~~g2o- ?,9 .................... . 
Classes, July-June, lq:~-0-41, lq41-42 ........... . 
Su~plies for export and carry-over, 1923-3g .... . 

Acrea~e, yi~ld, _9nd prodnction 
Acreage seeded by rcEions, 1q1q-39 ............. . 
Acreage yi.el:i, and nroduc t ion, a 11 wheat , winter 

wheat A.nd s">Jr in,o; \Arhoa t ....................... . 
Production by clR-ssos, lqlg-41 ................. . 

Exports and imports 
-Exports of ,,rhePt jnclud.in£?; flour to snocified 

countries, l';l0-3q ................. ·. · · · · · · · · · 
Im~orts into the United Sto.tes, 1923-40 ........ . 

Sales and incorn8, and nri.~os 
--pr:oduction and -farm disnosi.tion, lC)OC?-40 ....... . 

PerceLtaE:e monthly sales, average 1q29- y::;-, and 
1928-40 .......................... ~ ........... . 

THE WORLD Wff;£AT SITUATTO~J 

S~-enly ar:..d dist.cibution 
1922-40 ........................................ . 
1938-L~o ........................................ . 
Averages 1924-28, 1923-37, annual 1914, 1937 ... . 

Acreage and nroduction 
Acreage of wheat, 111orld fl.nd specified countries, 

lgoq-4o ...................................... . 
Production of whe8. t, world and sneci.f1 ed countries, 

190r:J-40 •...................................... 
Profu1~tion by countries, 1938-41 ............... . 
Acreage, yield, and ~reduction, world, exclud i.ng 

the U.S.S.R. E>.nd China ...............•........ 

Stock's, July 1 
1922-4~. ~- ................................... . 
Major exJ.lorting countries, 1C122-42 ............. . 

International trade 
Internati.om=~l trade in 1r1heat includi.np.: flour, 

calendar ye;ars, 1e136- 3g ....•.................. 
'Internfltional trade in 1,_rhoat flour, calendar 

years, 1q-37-30 ................................ . 
World shipments and to Europe R.nd no·n-Europe, 

ave-rc.ges J.gl0-14, 1030--34, a:c1d ann'~al lql4-16, 
1937-38 ...................................... . 

~-r~~-------------~7 Selected taoles used most frequently. 
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Issue 

Aw<. 1<;41 WS-58 
Doc. 1941 WS-62 
July 1941 ivS-57 

Sept. 1C)4l ';lS-59 

Dec, 1941 WS-62 
Dec. 1941 WS-62 

Aug. 1940 WS-46 
Aug. 1941 WS-58 

Mo.y lq41 WS-55 

Dec. 1941 WS-62 

Ivlar. 1941 WS-5)~==-'---
Me.r. 1941 \IJS-53 
Sept. 1939 WS-35 

June 1941 WS-56 

June 1941 'iilS-56 
Dec. lgl~J. WS-62 

Au<?;. J.q41 WS-58 

Mar. 1941 VS-53 
Aws. 1gln \vS-58 

Feb. 1941 WS-52 

Sent. 1939 WS-35 

STATISTICS ON THE F.YE SITUATI()H IN 11 THE WHF..A.T SITUATIOWr DECE~lBER 1Cj1fi - ----
~----- - .r--·------- - ---- ----- ----·- -- --------- ------. -- -------
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