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* 1930-37 INCLUDES SOME NEW WHEAT APRE[j!MJNARY ESTIMATES 
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lARGE CROPS IN 1940 AND 1941 AND REDUCED OPPORTUNITIES TO ~XPORT IN
CREASED THE CARRY-OVER FROM 282 MILLION BUSHELS AT THE END OF THE 1939-40 
YEAR TO A RECORD OF 633 MILLION BUSHELS AT THEE N D OF THE 1941-42 YEAR. 
IN 1942-43 CONSIDERABLY MORE WHEAT PROBABLY WILL BE USED FOR LIVESTOCK 
FE ED THAN IN RECENT YEARS AND THERE WILL BE SOME INCREASE I N CCNSUMPT I ON 
FOR FOOD AND OTHER PURPOSES. HowEVER, INCREASED USE IS NOT LIKELY TO 8 E 
SUFFICIENT TO OFFSET THE SIZE OF THE VERY LARGE CROP, SO THAT THE CARRY
OVER AT THE END OF THE 1942-43 YEAR WILL BE EVEN LARGER THAN THIS YEAR. 
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FIGURE 1.-- THE INDICATED PROCUCTICN OF ALL WHEAT FOR 1942 IS 
THE SECOND LARGEST ON RECORD. FAVORABLE GROWING CONDITIONS RESULT
ED IN RECORD YIELDS PER ACRE, WHICH MORE THAN OFFSET A SUBSTANTIAL 
REDUCTION IN ACREAGE. CoMPARED WITH LAST YEAR, THE YIELD IS UP 18 
PERCENT ~HILE THE ACREAGE IS DOWN 14 PERCENT. CoMPARED WITH AVER
AGE, THE YIELD IS UP 50 PERCENT WHILE THE ACREAGE IS DOWN 33 PER~ 
CENT. BECAUSE 0~ THE RELATIVE IMPORTANCE OF WINTER WHEAT IN THE 
TOTAL CROP, PRODUCT I ON CHANGES IN WINTER WHEAT AND ALL Vv'HEAT A R E 
GENERALLY VERY SIMILAR. 
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Ir.cl ud:i.ng rye 

The 1943 national acreage allotment for 'IJ:heat under the .Agricultural 

Adju~tment Act is 55 million acres. ~vith marketiYJ.g quotas ae;ain in effect, 

actual fall seed.ings in 1943 probably "'ill not differ rr.aterially from the 

allotted acreage. Acrease seeded to vrheat for the 1942 crop \<Tas 53.1+ million 

acres \lrith an allotment of. 55 million acres, but some intended a.creage was 

not planteu becaus~ of ~nfavorable co~ditions at seeding time. 

If total •~heat seedings for the 1911-3 crop turn out to be about 55 

million acres and average yieldo are obtained, production would total about 

650 million busheb. This would be about 25 million bu.shels below the aver-

age dOJ.uestic disap-pearP..nce and almost 100 mi.J..lion bushels belo'.v the 

disap-pearance estimated for 1942-43, so that the carry-over at the end of the 

1943-4~- year would be reduced from the stocks at the 'l:Jegi.nning. Of course, 

high yields as in 1942 on the allotted acreage could repeat the large produc-

tion of this year. Another crop like this season's v.rould increase year~end 

stocks and m~~e storage and transportation problems even more serious than 

this year. 

A wheat crop of 955 million bushels was indicated by the official 

report as of August. This was an increase of 51 million bushels from that 

indicated. a month earlier. The mid-August report indicated a further increas.e 

of 16 million bushels in four spring wheat States. Assuming no change in the 

States for which there \'las no mid-August re-port, a total wheat crop of 971 

million bushels WOLUd. be indicated. A crop of this size and a carry-over 

estimated at· 633 million bushels makes total supplies of about l, 600 million 

bushels. This is the largest supply in the history of our country and 
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comparee with 1, 331 million bushels iaet Year - the pre'!i ous record,. The 

supply last year consisted of a crop of 946 million bushels and a carry .... over 

of 385 million bushels. Sup~lies in 1942-43 of all classes are large with 

the exception of soft red ,~inter wheat. July inspections indicate that the 

quality of hard winter wheat is better than last year but that of soft red 

winter is not as good. 

Wheat prices are generally slightly higher than a month ago, but still 

substantially belo\1J loan values and gro\,rers are restricting their marketings. 

Depending upon approved storage space available, it is estimated that over 

400 million bushels of this year's crop may go under loan. With this limita-

tion on the rlfree 11 1.;heat available to the market, and the price-support to 

growers for the ne\1J crop at a national average loan rate 16 cents above that 

of 1941-42, prices for the present crop may average considerably higher than 

in 1940-41. Cash farm income from wheat in the 1942 calendar year will be 

sharl)ly larger than in 1941 when it amounted to 702 million dollars. Income 

in 1941 was the largest since 1929. 

Wheat stocks in the four major exporting countries on July 1, 1942 

totaled about 1~484 million bushels - the largest on record and about 300 

million bushels above the previous record reached a year earlier. Present 

prospects are for a 1942 world crop, excluding the U.S.S.R. and China~ som~

what above the 3,960 million bushels estimated for 1941. Considering the 

crop outlook and the large old-crop stocks, record supplies are indicated 

for 1942-4 3· 

-- August 28,· 1942 

THE DOMESTIC VlliEAT SUPPLY SITUATION IN 1942-43 

BACKGROUND.- In the 10-year period 1932-41, the carry-over of 
old wheat in the United.States averaged about 235 million bushels, 
production 680 million bushels, and domestic disappearance about e 
680 million bushels. 

~· 
' 
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· (;}l:'op Y.i elds in-1942 Very ·~ge; Larg~r-. c;~:!' 
Produced ££_ g-re~~J:y .~uce_~ fi,cr.eB.gf . 

A' total ·wheat crop of 955 m:tlH6·n bushels· was indicated by the official 
report as of' .A'ugQs:t l. This 1i-s an .increase of 51 million bushels from that 
indicated a mo-nth earli-er, wi.th. 2} ·milli~n .. bushels of tile increase accounted 
for by the .in-:::::.·e:a;;e. in \!finter ·Nheat and .28· million bushels in snring 1t1heat. 
The mid-August report indicated a fU:rt'her. increase of 16 millio; bushels in the 
four States of Minnesota, North Dako'v~, .$~U.th Dakota, and _Montana. Assuming 
no change in the States for which there,~ras no mid-August report, a total 
\lrl).eat crop ·Of 971 mi'llion bushels wouJ,d.be 'indicated. A crop of ~~is size 

·would b.e .. the second largest on record, t.he. only larger one being the billion
bushel crop. in 1915~ It would be 3 percent above last year's crop of 946 
million bush~ls an~ JO percent above the lO~year (1930-39) average of 748 
million bushels. H8;J..ds per acre in 1941 were more than large enough to offset 
a 14 percent reduction in acreage from 62.4 million e.cres in 1941 to 53.4 
m~llion acres in 1942. On the basis of the August 1 report indicated yields 
per seed.ed ~:.c~e 1t1ere 17.9 "Jushels compared. with 15.2 bushels in 1941 and 11.9 
bushels, ~he-20-year (1922-41) average. 

Indicated winter wheat ;production of 638 million bushels is 4.0 percent 
larger than last year's 67l.m!llion bushels aDd 22.5 percent above average 
(table 2}. The indicated national winter wheat yield of 19.2 bushels per ac;rre 
ie a record,. comparing with. 17.0 bushels last year, which then·. "~<!as the highest 
on record, and with the average of 14.4 bushels. Better yields than expected 
were realized at harvest in many of the important "tinter wheat. States, 
particularly in the Plains States. In ·that area the frequent rains during the 
growing season were very favorable for the crop. In sharp contrast, yields 
were lower in the eastern,Gp~·,·:Selt States.· From Ohio through Indiana and 
Illinois, rains cent inued :th:t:ot'lgh harv13st, .adding fielcl J os ses to earlier 
<iamage,:·; and. lo"~<rering yields· 1,;,5: to 2 .• ,5 ;b,us}:le.f.s from July L .. ~here were· heavy 
lo_sqes.'·li.n Montana froJ.ll haili -an{!. ,s,torms .. th~t .flatteneii .the grtdn. 

• iT l ' J ~ ~-. - • ' ~ 

·.·rnd.i·cate'd. pfoduction -of all sprin~ ,..,Ji~at, ·accor.ding t·o· the AugQst ·1 
r13port was·: 8'5·71 million bushels, an increase of ·29 million bushel·s during July 
(table 3)';· ".The acreage· is 2 million acres smaller than last year, and 2-1/2 
mil'lion ac!'es below average. Yields, howeve·:r·, exceed average in all important 
States. Ra-'!hs earlier· in the s·eason p.romoted abundant growtp. and heavy fill
ing of the breads. Durum wheat production,' indicated at 38 million bushels, 
i'Il; the .A.ugu.st·.·l report was 8 percent less than the 42 million·bushe1s produced 
):ast year;- .. b'Ut ·a1Jout 40 percent above average. The· abundant supply of 

:·mois11ure thro'ligh the growing season, and nearly complete apsence of adverse 
··f-actors_ •. are evident ir+·the indicated yield of 17.8 busht§!ls per acre, -exceed

. 'ing by 1.4 bushels the pr~vious record of l~'St year. Ot~er spring' "'heat 
' production iAI'as indi,c,ated· at 219 million bushels compared--with 233 million 
· bushels last year aru1. the 150 million bushel ·av.erage. The indicated 18.2 

bushel yield was 1 .. 0 ~.~hels higher than the 1941 record yield of 16.9 bushels. 
Un-precedented yields are in prospect in North Dakota. · ' 

. .• 
.., The mid-August report raised the -production estimate· of all spring. 
wheat· 16 million bushels .in four States,· and the ~bove yields would be even 

'~ · li.ig.her if coiO:p'uted ·on the higher indicated production • 
• '· • '!"' 
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Carry-Over at 63J. !i!.lli~ Bushels' is .A.beut 250 
Million !3nshel~ _!l:Jove Previous Record 

,. ' ~ 

__ The old crop carry-over on July ),, estimated at 63'3 millio~ bush~ls 
(table 5), is the large':lt on re·cord., 248 miilion bu.ahels above the p:revious 
record a year earlier and about 400 million bushels above the 10-year (193~-41) 
average of about 235 million bushels. It is made up of 224 million bushels of 
commercial stocks in cities,- 160 milli'On ·bushels on farms, 142 million 'j:)ushels 
in interior mills and elevators, 97 million bushels in me:r~hant milh and 
elevatort> and lO million bughels 1~ Commodity Credit ste~lt -'bins. Of th.e\633 
million bushels ap·nroximately 4oo million bushels were held. QY the Somtnodity 
Credit Corporation or still under loan and ll million bushels held in the 
Federal insurance reserve. · 

Total Sunvlies of About 1.600 Million. 
,_ 

Bushel~ ~ All-time Record 
' . 

With an indicated crop of aoout 971 mil~ion bushels and a carry-over of 
633 million bushels, total supplies for the year beginning July 1, 1942 
approximate 1,600 I:dllion bushels {table 5). iJ:hts is the largest s-upply in 
the history of our counh1 y and compares with 1, 331 million bushels lMt year -
the previous record. The supply las·t yeEJ;r consisted bf a ·brop of 946 million 
bushels and a carry-over of 385 million bushels. 

Supplies of Red Winter W1'leat Small: 
S-u:pplfes of Other Classes f.arg.e 

Estimated July 1 carry-over of, old wheat, current orop ~dicati~n, 
prospective utilization, and quantities available for carry-over at;t:i e~ort' in 
1942~43 by classes of wheat are shown in table 4. It seems probabHJ a:~ this 
time that 1;he to.tal disa-ppearance \\rill ap,Jrorlmate 750 million busr1Eit·s.l, w.p.ich 
includes substantial increases in quant-i ties for feeding and for alcohol, and 

t 

some increase in the quantity for food c.on.sumptio~·u. [$fere are la:rge sUpplies 
of all classes 1.<1ith the exception of soft red win~ Im Indiana.t Miss~uti, 
and Illinois, yields per acre of soft red winter ·~rer-e below ave'l'age :and 
supplies are less tha.l1 the usual requirements for the milling o!' fl>Otl.rc·11.SGd in 
crackers, biscuits, and pastry] The to,tal m~ly of. this ,class t~f, ~.l::t§la.t for 
all States_. however, i-s not especially short~ compat~ng f_av:orably i.nth s~:plies 
in many other years~ Sales of soft red winte-r are being made .frp!p. ·caml;llo'C\i ty 
Credit stocks, and it may be possible t,o f?.Ubstit~t.e considerable ·_ciu~~i-t. ~, es of 
other wheats for feeding purpose.s, thereby- releasing quantities o:f red..,w ~at 
for milling. About 20 millioXl bushels o:f wheat are usuaJ.l;i, u'sed f.or fee'' -ln 
these States. In recent year~ producti~n has been i:ncrea.~tng for_, se.m~""hS,.rd 
wheats which grade soft and which are inql uded in ~l;le sof.::t' red wheat s11:p-p!y. 
This increas-e, which does not substitute for soft wheat in milling,.· 1s p~:rtly 
responsible for the decline in the quantify of so-ft· red. Wheat· available. 

• l ~ •. 

\ 

The quality of hard ;r'ed winter wheat t{.~i s. year, ba.sed O'R j,n'S)p'ected 
receipts at re-presentative markets in July-; ±s con'Sfdera'Q:ly -above. a: -y;e.s-Jr ·earli
er, -85 percent grading 1 and 2 this year c£>mpared ~ith. 59 -peroell.f l::tl< t~-se · 
grades in July 1941 (table 6). On the other hand, the -qu/il'it;y of sQft. ted 
winter ~rheat is 'below last July, with 53 percent falling in grades 1 and 2 a 
compared with 65 percent in July 1941. .Protei-n in .hard '\'linter wheat is a.verag-• 
ing a little lower than a year ago. · 
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~ DOMESTIC ~ SUPPLY OUTLOOK FOR 1943-44 

~ACXG~0~9- The ~~re~o seeded to wh~at for the 1942 cro~ was 
-53.4 million acres. and the allotment 55 million acres. Some 
~ntended acreage was not seedecl, ho.we'lrer, be.c~se of wet con
ditions at seeding time in the fall of 1941. ~he acreage 
seeded for the 1941 crop 't.ras 62.4 million acres, 1•Jhich was also 
the average for the 1939-41 c:;:-ops. _This represents a very large 
reduction from seed.:ings for the'.l937 and 1938 crops, wen Sl.l 
and 79.6·million acres, respectively, were seeded- the largest 
in the history of the country ( ta"ble 1). There was no national 
acreage allotment in 1937 and that for 1936 was a~nounced too 
late to be effect:i.ve. In 1939 the a1lotment \'laS 55 million >\ r .•• \ 

acres, ~ in 1940 and ~941 it was 62 million acres.1~ ""'""' ,·:\ "'-- '" ·' 

The acreage allotted for seeding the 1943 crop uu~der the Agricultural 
.A.d.justmen t Act is 55 million acres. y If the total wheat seedings for the 
1943 crop t:.P"n out to be about 55 million acres a,.,.'lcl t:b.e 20-year (1922-41) 
average y~cl~ per seeded acre of 11.9-bushels ~is obtained, production 
would tot~ ubo~t 654 million bushels. This would be abqut 25 million bush
els belo'W' the lC>-.year {193~41'; averaee domestic disappearance and about 

~ 100 million bushels be~ow tho Q.:Lsappearanpe estimated for 1942-43, and would 
result in a reduction in the carry..;over at the end of the 1943-l.Jl.!. year com
pared "r.i:th. stocks at the beginning • .. 

The crop in 1942 estimated as of Au~1st l at 955 million bushe~P is an 
example of v~ry large production on a·seeded 'acreage of 53.4 million acres 
se~ded. Another crop of this size, 1rould result in an increase in yeav-end 
stocks and make storage and transportation problems even more serious than 
this year. AJ.mu:a1.. average yields :per seecl.E(d acre _in t:~.o United States usual
ly vary'b·etwoen 10 and. 14 bushels (table 1). A 10-busl''.ol yield 0::1. 55 million 
acr~s -\{ould, r?~ulil in a crop' .;vi1.ich 'IJ>JOuld be smaller tha-.'1. dome!'ltic needs and 
would eubst~tially reduce the large wheat sW:plus, ''lhile a yield of 14 bush
els o.n: 55 fllil,li'on ·acres 't1TOUld result in a cro_p only slightly larger than tho 
estiiDaJt_ea_ disappearance for 1942-43. Even with small yields in 1943 supplies 
wauid. '1l'jdll 'be large. 

·n!ho only- insect now seriously threatening the coming 'lrdnter wheat crop 
is the. h~~sian fl~ ::J;. it is unusually abundant in an area. extending from 
~~s_tex-;n.··Penn.s;yl'Vania ,.,c·st~ard through Ohio, Indiana, Illinois, and Missouri 
int.o easit_e'i."n' ~sas. Ample moisture, such as has boon :prcvale!lt in the 
~o~tn ~~r?l States; is. favorablE( to tly development ~~d serious injury to 
the CQ~~ng crop may·result if sowing during tho fly-free period is not gen-

. e:tsJ.lw :practiced.. J.Jates for. sowing may be obtained from State entomologists 
-~t ~locai Bgl~J.CU.ltural, agents. 

lJ ;S¢e·b~Q~O"md. stateme;~t above i'or comparisons of seedings with past 
allotment~. · 
-'2/ · \~th average ~rowing conditions,· the reduced acreage and increased. summer 
!-'attlow ~ay resu'J:t in yielcls averaging above the 20-yoar avere.ge. · 
~ &tatemon.t furnished by Bu:reau of Entln.ology and l'l:mt Quarrantine, Division 

· ~f Cet.-~eaJ. and Forage I11.sect Investigatiol),s. 
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:BACKGROUND.- i~orld wheat acreage increased. steadily over a 
:period oTyears until in 1933 it reached. 2.92 million acres •. 
During the :past 3 years acreage has been less,- but at the 
270 million acres estimated for 1941, it w&S still at high 
levels compared >d th acreage in the 1920t s ':Jj. World :pro--
duction for a number of years did. not increase with the 
U:pitrard trend in acreage, because of smcJ.l yields :per acre. 
In 193S a.'ld 1939 yields were very high and the lar~est world 
crops in M.story '"ere ;producE>d• In both of these years, as 
well as in 19l.~o and 1941, production exceeded -consumption. 
1'iorld carry-over stocks on July 1, 1942 were the_. largest in 
history. -

Record i'iorld iVhcat C11rrv-over on 
July 1·,-~~ .AJ..:thOU~Crop Below Average 

Wheat stoc~;:s in the four major exporting countries - the United States, 
Canada, Argontina9~ and .Anstral1.a ... on July 1, 1942 totaled about 1,484 million 
bushols. This is 'the largest on record and about 300 million bushels above 

' 

the previous record a year earlier ( tabl& 7). Dependable figures ru:·e not now
available for most other countries, but stocks in other countr~es previously 
included in the \vorld c~ry-over, excluding the u. S. s. B;,. aha China, :probar-
bly were beh'eon 150 ancl 175 million bushels, making a total of ab"out 1,600 
million bushels., T:1is total compares with l, 222 million bushels in July 1939 t 
:prior to the outbrcnk of hostilities, and 946 million bushels., the 1930..39 
average. Considering the crop outlook and those large ol~crop stocks,-the 
largest total supplies-on record are indicated for 1942-43.· 

Large stocks in the four exporting countries and- smoll ·st·ocks in other 
copntries imply co~gestion of Btorago'in exporting countrips nnd other pr~bloms 
of large 'SU!'}Jluse~ and at the smne time imply a serious bread situati!on in 
continental. Europe. Imports into tho United Kingdom :probably are n.ear average, 
but those i~1to the EuroT.Joan Continent arc far belo-w average and insufficient 
to cover current needs.- Oriontal.impcrts, which had previously been ~educed, 
'"'ere virtuaLl.y eliminated by the outbreak of the war in the Pacif~c. 

> • 

Present :prospects are that the 1942 1rmrld. crop:; e:x:~lud.in:g the u.s.f;.R. 
and China, mny be somewhat above the 3.960 million bushels esti~ated for 1941. 
The greatest change this year is in the Cru1adian crop •. Conditions to date 
indicate record per-aero yields, and Un],CSS ther~ are Ul'J-L~VOJ?al;l1e dev:elo;p.ments, 
such as e:x:cessilre -1'!1.eisture or early .frosts 5}, a crop of ,about 550 ~i];liori. : 
bushels may be promcod. This 'rmuld be about 250 million bushels more than 
last year. The crop indicated for the United States is 9 mi,lli,em 1Yo.shels· · 
above last year. l?rruiuet:i,on in Europe is expected to 'l;>e le~s t:b;a;r: .the 

':f) Tabl~ on wor~d acreage• 'yield m:1d ;produetion, 192}··41 in '"Th-e Wh.eat 
Situation" for March.l942, :pag,e 19. , . 
'jj Light frosts '"rere reported. in :Opminion telegx-aphic rep·ort ,of .Augu.s.t a5. 
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considerably kigb.er than ih 41. Cash farm income from \\'heat in the 
1.942 calendar year wi,ll be sharply largezo than in 1941 when it amounted to 
702 milli9n dollars. Income in 1941 was the largest since 1929. 

Continuation of the loan prog'!'am in 1942-43 was made possiOle by a 
fa"V"Orable vote i..>1 the nationaJ.. marketing q,uota referendum. · This vo~e assm·ed 
AAA participru1ts of a loan rate q,t 85 percent of parity. It assured noncoop
erators (on wheat pr~duced above their q,uotas) of loans at 60 percent of the 
rate for cooperators. The loan privilege amounts to a guaranty of $1.14 on 
the farm to AA.A. participants, in addition to \'~heat parity and conservation 
:payments. The Department has announced that a wheat m2rketing quota is in 
effect for the 1943 crop of wheat, and that another quota referendum of the 
_producer~ will be held in the spring of 1943 • 

. The 08lladian i\lheat :Soard has announced the fixed I!linirm:un p:;:-ices for 
carlots of wheat from the,1942 crop, basis in store Fort .William or 
v ancouV'er,: as f oll~rs: 

No. 
No. 
No. 
No. 
No. 
-No. 

·No. 
N'O. 
No. 
No. 

1 Kar-d ............... , .....• 
1 Northern (statutory price) 
2 Northern •••••• ." •••••••••• 
3 Northern ••••••••••••••••• 
1 o. ··w. Amber Durum •••••••• 
2 c. vl • .Amber Dur'Ul)l •••••••• 
3 o.· w~ Amber Durum ...... ... 
i .Alberta Red Winter ••••••• 
2 Alberta Winter ••••••••••• 
3 Alberta W~ter ••••••••••• 

Cents per bushel 
(Oru1adian ·currency) 

90 
90 
87 
83-1/2 
90 

'87 
83-1/2 
87 
86 
84 

THE NATION.AL J?ROGR.AM FOR FE]IDDIG i'lHE.A.T \ 

. .A. na"tional feed whea_t program wa-s announced by the Department of 
' .Agricultu;r:ei'-' .A:ugust· 6. The action followed the recent Congressional :Provision 

.f-<>r th$ ~sale o'f 125 million busliels of Government-owned '"heat at prices not 
l.e-ss tltl,.an 85 percent of the parity price of corn. Government 't1Theat for ' 
O.c't'G~e'l! delivery is available at prices ··ranging from 75 cents 'f;o $~.,.00, de
pen'ding on lo-cation. !Ehe . saJ.e price of wheat under the ne\v prog;ram is much 

~ . ~o~er m the Oorn :Belt than 1mdcr the old program 1 and is not greatly differ
ent :i.n the. North Atlantic States and 'in "the Northwest. The ne\11' program will 

· be, especially helpful to liv-estock producers in areas· \vhere feed SU:f>plies are 
r.e)..at1.vely short since wheat will be made ",a,vailablo in practically all soc
iri;CillS of the country. 

·With liV'estock: numbers incr·oasing rapidly, the. quantity of vheat fed in 
1914-2..:.43 is Erx;pectea. to· ge larger than during any of tho past few years, and it 
may- approximate 150 million bushels, a considerable part of which probably 
will be wheat sold by the Govcrl~ent or loan Wheat released for feed. 

Pr·iccs and. infal."'D.ation on the Government wheat fooet -program aro aV'ail
abl~ at county ·and State offices of the Agricultural A.iljq.stment Agency, and . -
at the offices .of the 'Commodity Credit 0ol1_)oration in Chicago, Kansas City, 
}[:l;~eapolis., and. J? ortland. 

• 

\ 
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below-average outtu.rn in 1941. In Australia and .Argentina, expected acreage 
reductions, conditions to date, and ·assumad av;erEt;ge conditions :f'or·tJae-'l'·liH~t ' 
of the season, L'l'l.dicate a reduction of about 5~ million bushels ~.o:r these 
countries compared with last year. 

''~i th the present large world stocks and. the neW 1 crop, s•tocks at the 
end of the current marketing year will be so large' that even if it were 
possible to resume world shipping and increase cons~tio~ from present low 
levels, such reduction as might take place trould still leave an unusu.ally 
large S:tJl)ply in 1943-44. ·. 

THE iV'HEAT PRICE SITUATION AND OUTLOOK 

BACKGROUND.- The loan program has beon an important price factor 
'Sin:'c·e it "7;aroc into operation in 1938. Influenced by :a·e:ir legis
lation aifecJGing loan rates, prices tose beginning in March 1941 
and prices to growers for the 19l.fo-41 year averaged 68 ·cents •. 
Prices for the yo~ b~ginning July 1941 averaged eo~sidcrably. 
higher as a resu.l t of tho higher loa..'1. rat~s in effeet and. our 
participation in the war. The computed seasonal average is sehod.
uled for release August 28. 

The average national loan rate to farmers for· 1942 wheat 
is 1.14 cents per bushel. In 1938-39 the loan averaged 53 cents, 
i11 1939-4o, 64 cents, .in 19ho-41, 65-1/2 CGnts, and in 1941-42") 
98 cents. At importa;qt _terminal markets the ·loa."'l values for 
1942 are as follot-vs (19,~1-42 values in parentheses):. No. 2 Hard. ,-
Winter at Kansas City $1 •. ~7 ($1.10) and at Chicago $1.32 ($1 .. 15), 
No. 2 Red Winter at St. ~o:ui.s. and: at Chicago $1.3a ($1.15},, No. ·1 
Dark Northern Spring at Minneapolis $1.32 ($1.15)·, and No. l Soft. 
White at Portland $1.21 ($1.05). 

Cash wheat prices on August 26, COJ!I]larod with a month earlier were 7 
cents higher at Ka.."'lsas City and St. Louis and. 5 cents higher at Po:t'tland. 
At these Llarkets the heav-y seasonal movement ~'3.S now J?assed. At Minneapolis 
the new crop is no1rr moving and :prices are down 2 cents conrpardd with a month 
earlier. On .. .kugust 26 the. cash markets we-re be4..0\1 loan value-s ·-as follows! 
St. Louis l.J.-1/2 cents, Portland 14 c·ents; Kansas City 16 oents, and · 

'Minneapolis 24 .cents. With these differentials, grower-s are restricting their 
marketings arid up to August 15 had :placed about 64 million bushels under loan. 
This.compares with 67 million bushels 2 years ago, when the season was early 1 

and only 13 million bushels last year when the seas~n was rater th~~ in, ~942. 
D~ending upon st~rage space, it is estimated that over 406 million bushels' 
of this year t s 970-million bushel crop may go under loan, which as in preo.-
vious years nay cause prices to rise. ·. 

With SJ;<pplies of wheat· in other exporting couJJ.tries (table 10} likely 
to be very much larger than average, vvheat prices .in those countries are 
expected. to r emair1: at relatively low levols\i Wheat prices in the· 11rri ted · 
States \rlll continue well above prices at which our 'Wheat could. compete '\4th 
grain from these other_ countries, hOirevvr, so Long as the ·Governme11t· loan 
prograo continuos. With limits on the "freetl '"heat available to the market,· 
and vlith :Price-support to growers for the new crop at a national average loan a 
rate 16 cents above .that of 1941-42, prices for t~e present crop m~ !ave~age ., 

' 
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Table 1.- All wheat: United States acreage seedea, yield per 
acre, and production, 1919-42 

~{Data for figure 1) . • Yield per Year 
.. 

Seeded acreage Production 
seeded acre 

bOOG acres Bushels 1, ooo bushe~rs-

1919 ·- 77.44o 12;3 952,097 

1920 67.977 12.4 843,277 
:1:921 67,681 12.1 818,964 
1922 67~1~ 12.6 846,649 
J-923 64,590 . if:n 759,482-
1924 55,706 5 841., 617 
1925 61,738 10.8 668,700 
1926 60,712 13.7 832,213 
:\.927 1 65,661 

lw. 
875,059 . 

.1928 71.152 12. . ' 914,373 
l929 66,84o 12.3 .. 823,217 

1930 67,150 13.2 886,470 
l-9'51 ~ 65·,998 14.2 941,674 

t .:\.932 65,913 11.5 756.927 
1933 . 66,485 8.1-r- 551,683 

' 
1~34 63,562 8.3. -526,393 
1935 69;207 9.1 626,344 
·lg36 7}.724 8. 5 . - 626,766 
1'9·37 S1.072 10.8 875.676 
193£ 79~565 11.7. 931,702 
1939 63't-516 . r 11.8 751,435 

' ' • 
19140 - 6a.4£4 13.-2 812,374 

. lg41 • ·6~.-404 15.2 ' 945,937 ' 
"19'42 1/ . 53;427 17 .9-r- 955,172 • 

""' 1.: .. ' ' - .,, .. 
/ .. i· · Avgu.st 1. -~:ndit;at-ion... Mid-August indication was 15.6 million bush-

. • :B-; 'ki~e.~ b. the ~-States of Minnesota, North Dakota, South 
Dakota -and- Montana. 
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Table 2,-· \'linter wheat: Acre,~e se.eded, yield per acr.e, and. 

production, United _,States, 1919.,...42. · .. 

(Data for flgure 2) 
Year . 

S'eeQ.ed Yield per 
. ... 

Production of .. 
seeded ac:re 

. 
hat'Ve§t ac:reage 

1,000 1·,000 
acres Bushels bushels -..---

1919 .. 51.391 14.6 748,460 

1920. 45,-505 
I 

613,227 13·5 
1921 45,479 13·3 '602, 793 
1922 47,415 12..1 571,459 I 

1923 45,408 12.2 . .555,299 
1924 . 38~ 638 '14.8 5T3, 563 4 

~ 

192.5 40,922 9.8 .. '400,.619 
19~6 4o,6o4 1'5.6 : ' 6 31 t 60 7' .:... 
1927 44,134 12.4 : 548,188 
1928' 48,431 12,.0 ·.- .579·,066 
1929 4 3,967 13.3 . 586l239 

1930 45.032 14.1 ' I b')3, 605 
1931 ·45,647 18.1 .. 825,396 
1932 4 3, 371 11.3 ·491,795 
1933 44,445 8.5 376,518 
1934 44,585 . 9. g 43T,963 

1935 . 47 ;061+ . 9·9 . ~5.319 
1936 . 4-9~ 765 10.4 t§19 ,874 
1937 57,656 11.9 -: . ·685,824 
1938 . ·.56, 5'39 :12 .• 2 688,1.33 . 
1939 .. ~6,461+ J;-2.3 - 569,741 

194o : .. -- 43,216 1 ).6 . : '588,802 
. 1941 .. . . . 45.663 14 .• 7 671,293 

1942 ]) " '38, 74 7_ .. 18.0 697,708 . . 

1/ Preliminary. 
~ :;' ._.;_, . -

- ~~ 

·. ( 

-t···. 

'( 

' 

••••• 1.! 
'· 
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Table.3.- All Spring Wheat: Acreage se~ed~ yield per.acre, 

and production, United States, 1919-42 

Year : Acreage : Yield per • . 
o£ ! seeded seeded Production 

. -P.ar;vest · :. acre 
1,0oo·a:cres Bushels --- ' 1, 000 bushels 

•\ 

\ 
1919 26,049 7.8...,... \ 203,637 . I . 

\ 
. - ~920 22,472 10.2 - J 2)0,050 

1921 22,202 9.7-t''''· ·' ' . 216,171 ~ 

. _1922 : 19,74s 13,.9 275.190 t. 'f 

'1923 19",102 10.7 204,183 • • 
~924 ! 17to68' 15.7 268,054 

: 
~l , -•• ~925 20,816 13.0. 268,081 
'. -1926 -: 20.-108 10 .• 0 200,606 - 1927 21.527 15.2 326,871 

'' .. : 1928 22,721 14.8 335. 30.7 
1929 : 22,873 10.4 236,978 

: 
·~930 22,118 . 11.4 252,865 
1931 20,351 5-7 116,278 

' 
1932 • '22,542 11.8 265,132 . 
1933 24,040 7-3 175,165 
1934 18,977 4.7 88,430 .. • 

l ' - .. 193, 22,143 1·3 161,025 
. ' 1936 : "23,959 4.5 106,892 

1937 23,416 8.1 189,852 
.1938 23,026 10.6 243.569 
1939 17,052 10.7 181,69l.J. . • 
1940 18,248 . 1_2.~ 22a,572 

' . ' 1941 16,741 16 • 27 ,644 
,/ ,,· ~ 1942 v 14,680 17.5 257' 464 

- i}·August 1 indication. -Mid-~ugust indication was 15.6 million bushels 
'higher in the four States of Minnesota, North Dakota, South Dakota, and 
Montana., 
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Table 4.- E~timated supply ana distributi~n of wheat, 
by classes, conUnental United $tates, 1939-·42 y 

Item 

.All wheat 
-Stocks, July 1 • . . . . .. . . . . 252 282 385 633bl-7 

Productbn ............ : 151 812 · 946 · 9551ft'f 
Supply ••••••••••• : -~1-, 0~" 0~3:__ __ 1_...:~ 09 4' 1 ,J7l3J, ---::-1~, 5 8.?J1Jj 

Domestic disappearance : 6.73 675 6 · 750 ~(,() 
Available for export 

and carry-over •••••• : 3 ?0. 419 660 g ~ f I 
Hard red winter . . - 'Ytfi, 
----st"ocks, JulYl •••••... : 114 13'5<-. f61 ~ 

Production ............ : 39, 9 )28 ~04 *7?Y--_, 
S 1 42 46 5 rr::""-, upp y • •••••••••• : -----,2· G·o} ------::_ . .;;...~~- 2555 1 Q~ .::...,._ 

Domestic disappearance : 29o 4 )~ 
Available for export '~ · 

S and carry-over •••••• : 157 _...;:;1:;...;.6-'-] ____ ...3~?-;:;..:;0___ ~£i;:_ , 
oft red winter · 't-

----s.tocks, July l ••••.••• : 29 25 41 ~51' 
Production •.•••••••••• ~ 206 207 212 r65v' 

Sup-ply •••.•••••••• : 2 35 2 32 - ~- .; - -22:2. 
Domestic disa:p:pearance =---::2::-:0~7~---~i~gg-::;--- '19-U - : ·-1~4---, 
Available for exnort : 

and carr:r-o~rer •••••• : 28 44 4~-4-~--'--~~-2.:...~tr"""', .__,__ 
Hard red spring 'c 

Stocks, July· l • :. •••••• : ·.72 8J J. 36 ~!l..J>.; 
Produc cl ':l:l •••••••••••• : __ --,.;::1~2.:=.1 ____ 1.,57~'--_7;-.------ -F-2.;-66~--~....,--eoo:-.-,· -~-:~j,__·v~·).. 

Domes~:~~n~s;~~;~;~~~~. ~----.::i-:6~-g'-:--. ~-----=-~-=-~;..3..._·~· -:------ 25~ . . ---~~ : .. 
Available for 'expor-t , 

and carry~over •••••• : 8>5 :1,;.37_ "207 · 257 . Dunun __ ____:.:.;:;.... __ _ 

---stOcks, July 1 •••••••• : ,17 fg 25 ..v.;"· • • .,. ''i · 
Productioir ............. : __ .....,3~5:---- -~3~4:--~""". :"-'· , __ . -~J ~t:f _ . '54 i~ _ · 

Sun-ply ............ :.__,.._--"'5....-:2----.:::·,5!!&-2 ____ ~-(;}''-.. D- ·-'"-..... i!u ·.· · _· ·. 
Domestic disapneRrance : 34 ~7 J 7 ·c ~ -_- -
Available for export · .. 

and carry-over •••••• : __ ........;;:;1.;;..8 ___ ~-2~5~--~ 35 ]6: 
White --- ~~ Stocks, July l • , ••••• o : 20 21 22 ~ \, 

Production •••• 0 ••••••• =--~8~0--~ _s;;-6~----...... ~--=:~91 : ·&~ ~ 
Supply • o ........ o : 100 107 1.1 J __,...-:. ;-e~ l, !!!? . 

Domestic disappearance : 61 61 6~ yo 
Available for export r= 

and carry-over ••• o •• : 39 46 49 ~-

'iJ Averages 1g29-33 and 1937-39, and annual 1929-36 in The Wh@t Sitlq.;it~n 
August 1940, page 26. 

J(' 

t 

' 
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·\ Table 5.- WJ:te~t:- · Di.stribution of United States 

. supply, 1930-42 

(Data for cove:r:_~..;;..e!.-) ____ ---------

Other Stocks Total 
Year 

beginni:r;1._g: 
July 

Food Feed 
;disposition June 30 dis~osition 

:tJlillion ......:...--.-;;M'""'il"""'l"i_o_n__ Million 
bushels bushels bushels 

1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 
.1~39 

l94o' 
19.41 
1942 

:MilliC?n 
bushels 

488 
485 
494 
450 
463 
472' 
480. 
476 
487 
486 

490 
502 
518 

Million 
bushels 

178 
188 
142 
99 

111 
100 
llZ 
133 
161 
116 

110 
103 
150 

197 
207 
118 
107 
95 
94 

109 
197 
185 
120 

112 
96 

148 

313 
375 
378 
274 
147 
142 
102 
153 
252 
'282 

385 
633 
774 

1,176 
1,255 
1,132 

930 
816 
808 
803 
959 

1,085 
1,003 

1,097 
1,334 
1,590 

TabJ:e. 6 ..... Percentage ·of hard re.d, and soft red winter wheat in 
'" specified grades, 1941-42 

(Bas-ed. on inspected receipts at representative markets, July 1 to July 31) 

Hard Red Winter wheat 
Item· Sub- i941 1942 

class 

tka.d:e 
-y-

2 
J 
'4 
5 
5-~~e 

Special graa-es 
T¢..:u.gh: 
.Jilfi~t Smutty 

! .·~tty ' 

:Dlc. Hd. 
':Hard 
:Yellow Hd. 

• . 

. 
•· 
: . 

Lig!lt Gar],.ieky: 
. G:ar-1. i·oky 

Percent 
38 
6a-
o 

16· 
43 
24 
13 

3 
1 

1· 
0 

·o 

Percent 
45 
55 

0 

48 
37 
12 

2 
0 
1 

. 0 
0 
0 

Soft Red Winter '\l'rheat 
Sub

class 

Red 

1941 
Percent 

27 
38 
18 

5 
1 

11 

2h 

3 
1 
2 

24 

1942 
Percent 

6 
47 
29 
10 
2 
6 

35 
l 
1 
2 

26 . 
----~--~--··~·----------------~--------------------------
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Table 7.- Estimated wheat stocks in four major exporting Q'l!l'l).ht:rl:es 7 

1933-4l,:and indi~at~on·for 1942 ±l · as of about July 1, 

Year :United States. : Canadian .. 
Argentina 

. 
. Total . . . A1.1.strali·a 

grain 2[ ·~ . ··~ain 2/._ . . .. 
Million Million Mill.ion Millio'n Milli-on 
bushels bushels b-ushels bushels b\il.shels ----. 

1933 382 237 98 '70 -78.7 
1934 274 221 144 102 741· 
1935 147 225 106 70. 548 
1936 142 155 73 54 424 
1937 83 52 6o 53 248 
1938 153 36" 98 63 350. 
1939 253 119 263 65 yoo 

1940 282 312 115 136 /,.,~ ~45' 
1941 ~/ 385 ~ ~ ' 514 211 75 d.. ' 1,185 . 
1942 ~ -6-:Jp·\t )~· 451,. 250 '§/'' l';&'lro .. .......~~~~ .. 
ra..J ;;c., .t ,·'f(: '1"0 ')r"z.... JCif) ·tl'\~·~ · 
~_.....-:---'---·- f.Y """"'~S &J · . .l l .JA>~ .'. • 
United States - Stocks on farms, in country mill·s and eleva;tor.s7 commerc~al own'd 
and stored for others in merchant mills and elev~tors. 
Canada - 1922-23, carry-over August 31, plus net e~orts and eatima~ea r~te~tio~ 
of flour during July and August; beginning 1924, carry-over July 31, ~bUS ~~t· 
exports &~d estimated retention of flour for July. . 
Argentina - Carry-over on December 31, plus export~ and estimated domestic con-
sumption, July 1 to December 31. . · · 
Australia - 1922-24, expoTts only plus estimated domestic consumption; beginning 
1925, July I to December 31, carry-over on'December 1. plus ne~ exports ~d 
estimatec.~ do:restic consumpt·ion July 1 to November 30 •. 
"];../ 1922-32 in 11 The 'W'heat -Si:tuati~n•t for M~y 1942, page 14 •. 5./ Includes United. 
States wheat in Can;ida. Includes_ small q_uantit:tes of' new wbeat prior to 1937; · 
J./ Includ~s ·canadian wheat .in the United Stat.es. '!if Preliminary. ·· · 

Table 8.- Weighted f3;'Ve.rage cash 'price of' wheat, specified 
. markets and dates, 1941-42 .. 

., 

' 
-------------~------~=-~-------~~--~-~~~~--~--------~--~· ~ :All classes: No.2 : No.·l :N.e~ 2.Hard·: -No.2 Soft 

Month :and grades :Hard Winter: Dk,N. Spring~ Amber Durum:Red. Winte-r 1Vhite .· 
and :six markets:Kansas City:Minneapolis:Min~eapo1is: St.• Louis :Portland 1- _ 

__ d_a_t_e_:-,:.1:..<:.94ll 1942: 1941: ·1942: 1941: 1942: 19l:n: 1942: 1.9.41:-1942: 19';1..1 19_2,_ · 
:Cents Cents Cents Cents Cents Cents Cents Ce:nts Cents ·cents Gen.t.s',.O~nts 

Month 
June. 
July 

i'Jeek 

=------------- I - --..._- ~ 

98.0 111.0 97-3 110.9 101~0 114.1 101.1 115.9 101.6 119.2 88 .• 5 91.8 
98.7 109.7 98.3 107.9 100.4 113.7 99·3 116.2 103.1 122.0 86.5 99 •. ~ 

ended -
July 4 99.6 no.o 98.3 108.5 102.2 n5.2 10-1.5 114.,2 -iOa{.4 116.0 9-8.2 · 9'.3· i 

11 ~100.6 109-5 99.2 107.6 103.7 117-5 101.9 116.8 104.4 119.1 ·88.1 9l·3· 
18 ')7.2 109.1 96.8 J:06, 7 98.8 11.5.0 99·2 118.6.102~9 ,84.3, 99.2 
25 : 9~.9 109.7 98.4 107.3 98.2 112.7 96;5 115.6 102.5, 1:26.5 .85r2- 1.00. 7 

Aug. 1 : 99.7 110.2 100.9 110.5 ·101.0 111.5 98.5 llJ .. $ 104•7126.0. 8-7._7:._;1o1·;·9 · 
8 :105.2 109.·2 106.4 109.6 107.2 ll2-3 -103.:4 111.9·1o8.8 12i.o. 95 •. 0· 10j.8. • 

15 :104.8 110.9 106.6 111.6 106.1 112.6 104.6 113'·9 109..0 -1~6~8. 93:~9' ~i,..--3·- ., 
· 22 :105.2 112.4 107.1 113.0 105.8 11};4 109.4 n4.o 108.4 1~6.6 94.~ ~1~2 

!/ Weekly average of daily cash quotations, basis No. 1 sacked~ 
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~able 9.- Average closing pric~ of Se~tember wheat futures, 

·- speeified markets and ·dates, 1941 ... 42 

' - i'· 

·~ 

• 

' 
, 
t 

eg !/ :euenos Aires: · Chicago Kansas City Minneapolis 
Period : 

~- 19'41 ; 194? 1941 ~ 1941 : 1942 1941 
: 

1942 1941 : 1942 : . . . . 
; ;Cents Cents 

> 
Cents Cents O:ent.s Cents Cents Cents Cents 

Month'...: -·- --
June -- 102.7 120.7 94.8 112.7 99.0 113.5 
Jul;v 69.9'' - 81.8' 105.6 120.0 98.2 112.2 100.3 112.9 

Week 
ended - ~ 

iuly 4 ! 67 ·9 - 81.8 - 56.9 105.1 120.1 97.~ 111.6 99.7 113.2 
ll .. 70.9 81.8 56.3 106.9 121.8 99. 113.2 101.7 114.9 ~ 

18 . 70.7' 81.8 55.4 104.4 120.4 97.2 112 0 2 99.0 113.2 . 
I. 25 70.3 tn.8 55.0 105.4 119.3 98.4 112.·2 100.1 111.9 

.Aug. 1 68.0 81.8 55.0 106.8 117.6 9g.6 no. 7 101.3 110.3 
-g • 68.4 81.8 55ol 112.0 117.3 105.6 110.5- 107.3 109.6 _ ... , 

.· .;.. 15'.:: 68.i 81.8 55.-1 111.3 117.8 105.4 lllc 3 107.0 110.0 
.l 22' .'! 67.9 81.8 54.8 112.1 118.3 106.1 112.2 107-3 110.5 

!/ ~onversions at official rate, which is 90.9D9 cents. Any United· States buyer 
of Canadian grain would be required to make settlement in terms of United States 
dollars through an agent of the Canadian Foreign Exchanee Control Board at the 
offic.ial rate. Octobe~ futures. 

Table 10. - wbeat prices per bushel in four exporting countries, 
Friday nearest mid..T!lonth,· Jan.-July, and weekly, 

· August 19-42 

: Hard wheat ·Hard and semi-hard Soft wheat 

Date 
(Fr~day 

"mid
month) 

--=--'---.........,....,. 
: U. S, Canada ~ wheat 

--~~=------~---------
t No. 1 No. 2 ! No·. 1 ·...__--:-u:-"._s~ .. ...,...._ __ A_r_,g,_·e_,n..c..t_,in_,a;._._ 
:.D.N. Sp.15: M f u-- : No, l-
• t an.. ··~·· •pc • pro-: ·BuffalQ ;Montreal: D. H. w. :· 

tein ·:· . : : Galveston 
"'ll.·ff l ' 0'" 0 ]. • f. - f. 0. b. 

~ ... ~ a o • •- , 1 f b 

Rosafe 
f.o.b. 

Jl .. •• :,c, .'duty.-r>aid". !t , .o.1 • 
~· 1 .• .L. • ' • : • 2 ' ! 

-------:.....-,.~O.::,.en:;:;;t:..:;s~ Oents ·· c·ents ---=c:-e=ntf-' s_,__ --...,0::-e-n_t_s-~ 

Monthly : 

U. s. :Australia 

No. 1 : · 
: Port-

land 
:f.o.b.: 

Cents 

F.o.b. 
'}±/ 

Cents 

Jan. 1~ t -1·41.1 f,19 137.9 57.1 101.5 69.4 
Feb. ·13 : :1;)8.6 119 84 .. 8 135.8 57.1 101.5 69.4 
Mar •. lJ: 138.6 · +1g.2 8}.9 135.1 55.8· 102.5 69.4 
Apr._ 17- ·: 128.5 119 g4·.5 127.4 57.1 96.5 71.9 
May 15 130.2 119 S5e4 129.0 62.7 gs.o 70.6 
June 12 : 125.5 117.9 86.1 123.9 62.4 91~0 70.6 
Ju1i 17 123.5 118.2 93.3 116.2 64.3 100.0 70.6 
Aug.· 7 : , 124 126.7 93.3 123 .. 6 65.6 104.0 70.6 

l4 : 124.1 126.7 '93.3 125.1 65.6 106.0 70.6 
21 .: 125.0 126.y 93..3 126.0 65.6 108.0. 70.6 

· C'lirrem..t a.;VeTage farm prices are less tha:n q_uotatit:m about as fo11m..rs: 
, 6 1/'--~~ada 28 ~en·t.s, g) United States 30 cents, Jl Argentina 13 cents, and 

w ~f"'---stralia 10 cents: .. 
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TEE-RYE SITUATION 
, -~·· 

Largest Rye Crop Since 1g22 
. . 

Rye nrospects on August 1 were :for a cron of 5g; ·(million bushels_, ' 
which exceeds the 1g41 production by 14 million bushels ·ana the, average pro
ducHon by 21 million bushels,. Md is the largest cron since l92Z. Higher 
yield nrospects and the general increas~ in acreage for h~rvest ~s g-rain both 
contribute to the increased production. 

Yield per acre at 15.4 bushels compares with 12.9 bushels. in 1:94-1. an(! 
the 10-year average of !1.2 bushels. Yields are' greater than the lO...:rear' 
aver8ge iri all but one State .,. Illtnois: and i:Q. the Dakotas Etre nearly double 
the 10-year average. The quaiity of the grain is excellent except for con
siderable ergot.in North Dakota and Minnesota. 

The 11-percent increase in acreage of _rye for harv~st in 1~42 ~ver_ 
1941 is the result· of a relatively small winter injury and the excelleht 
pasture conditions in th~ spring which required a smaller acreage of rye 
for· pastttre.. - · 

Record Rye·.Carry-~ Exnected. 

United States stocks of ry.e at the beginning of the 1g4~4,. m'a.rketing 
year are estimated at about.jO.S·tni.U·ion b'J,l.shelJ~ ... A-yettr ago the ~:atry-over .,. 
was 22-l/2 million bushels and th~ 5-y,eal" (l9)6-l4o) aver-ag-e 1'6.:..1/2· i:rtillion · _ .. 
bushels. With a· crop indicated at 59 • .7--mi).lion bUshels the 'totaJ~ su:pply of-
rye for the 1942-43 marketing yee.r, without allowing for imports. wO::u.ld 
amount to aoout 90-1/2 million. bush;els~ .T-his would p.e .th~- l!i!-rg-est :r-ye :su.p:nlY. 
since 1q2;::., when a crop of 101 million bllshels wa.s M.rve·ste·d... To_tal _ sup:olies -
in 1941-42 we-'re about 76 mil-lion ·bushels and th$ ~year ·(1:936-4oY. aye-rage 
59-1('2 million bushels. A-pnarent 9-omestic disappearance.·_of rye .1~'4;941'-42 · .. ·._ 
ya.s i.J-5-1/2 mHlion, bushels, ·Md _th~ ~year (1-9-36-~q) Rv~·r.t3:~e .4~-J.f~·,mUliory,, 
.bushsls. · In '19·41-:42 t,he domest-,_c disappe~ren.ce -~?JS -Mvided. a-o'rlro¢:matE:~ly· a.s . 
follows~ in million ·bushels: feed.- 2l-l/2w-. seed.·8, f;tou.r ·9 ~ and (t~U~ed . . 

• I ~ ., • • ' ~r -: < t 

s-pir:i:ts 7. Us_e !'f rye for industr~al !tlOQhol has :z:e:rna.ined l,~w, }:)"6!-t:;g Only 
about 27'0; 090 bushels in 1 <)41-42. ' · ·" · · · · 't -. . 

> . . " ' 
Total. domestic ryoe disa-pnearence in J..q42-43 m~y not be ~eftt~;f d-i:r.ie.;r- .1 · 

ent frcTYl c''<'"i; in 1941-42o With ex-por:ts at low levels ~~'-su-pnl~~-9 ~E5:tY, ~-~!:"*~· .. 
a rGcc-:r ,'l A'' ::-y-over. is expected' at· the end of the cui'rE?nt market~lig ye~r.; · · .. "'~·· 
More :.'' ~·.:oun'bly will 'be used for feed, bect-l.u,Se of' incre$sed. deman:d:, b·q.t t-~e 1 ' 
use by G.if; LLLleries will be smaller •. : Li ttl.e ~ohRnge is eipected ·in ° the; ' 

-quantities used fo-r.food and seed.· .· ,· · ., · 

,. 
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- ~· WHERE TO FHTD STATISTICS ON THE WREAT SITUATI01J NOT INCLUDED IN THIS ISSUE: Jj ~ 

' 

THE DOMESTIC \vtlEAT SITUATION 
--supply and diS!tribution 

All 'll.rhea t, 192 3-!11 ............................ .. 
Classes, July-June, 1929-38 ••.••••.•••••.•••••• 
Sup-plies for export and carry-over, 1923-39 •••• 

Acreage, 1ield, and Eroduction 
AcreAge seeded by regions, 1919-39 •..........•• 
Production by classes, 1Yl9-41 •••••.••..••••.•• 

Ex-ports and imnorts 
Exnort"SO"f \oJheat ·including flour to s-pecified 

countries, 1910-39 ••••..•••..•.••...•..•..... 
Imnorts into the ~nited States, 1923-40 ••••.••• 

Sales an'! !~.c~, ~.'! prices 
Production a~d far:n disposition, 1909-41 ••••••• 
Average price per bushel received b~,r farmers 

and parity prices, 1909-41 " •.•...••••...•.••• 
Sales, price, and cash income ••••••••••••.••••• 
Percentage monthly sales, average 1929-38, e~d 

lg28-4o ..................................... . 

THE WORLD i'ffiEAT SITUATION 

,. 

Supnly sno. distMbtltiO!l 
1922-40 .. ...................................... . 
19 38-4o . , ...................................... . 
Averages 1924-28, 1928-37, annual 1914, 1937 ••• 

Acreage and -production 
Acrec~ge oi wheat, world and specified countries, 

1909-40 ....................................... . 
Production of wheat, -world and sf)ecified coun-

tries' 1909-4o •..••.....•.•.•••...•.•••.....• 
Acreage, yield, and production, '\llOrld, exclud-

ing the U.S.S.R. and China ·~················• 
Production 'by countries, 1938-'+1 •.............. 

Stock~, July 1 
1922-40 ..................... •,• ................. . 

International trade 
International trade in wheat :.ncl1.Jding flour, 

calendar years, l937-4o ••••••••••••••••••..•• 
International trade in wheat flour. calendar 

years, 1938-40 •••.•...•.•.•••••••.••••.•••••• 

!/ Selected tRbles used most frequently. 

11 }l,e'b. 
22 Aug~ 

9 Jul3r 

Issue -
1942 WS-64 
1941 WS-58 
1942 WS-68 

13 Se-pt. lq41 ivS-59 
17 Dec. 1941 VfS-62 

13 

11 
12 

18 

15 
10 

6 

Aug. 
Au.g. 

May 

June 
Feb. 

Dec. 

19 40 -,;s_ 46 
1941 VfS-58 

1942 WS-66 

1942 ~vS-67 
1942 ws-64 

1941 WS-62 

I'Iar. 1941 WS-53 
Mar. 1941 '\'TS-53 
Sept. 1939 WS-35 

17 Ju...l'J.e 1941 iVS-56 

18 

19 
13 

15 

June 

Mar. 
~cc. 

Mar. 

1941 WS-56 

1942 WS-6f) 
1941 ivS-62 

1941 WS-53 

20 Mar. 1942 WS-65 

21 Mar. 1942 WS-65 

e STATISTICS ON THE RYE SITUATION IN "THE WREAT SITUATION" JUNE 1942 
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