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The a_preage of w iht~r wh~at seeded for harves~ in I!N~ is ~st imated at ~7. I m,i IIi on acres. 
This is one-fourth more than was sown for the crop of either 19~2 or 19'+3, and only 2 percent 
below the 1932-:ltl average. On the basis of prospects December h winter wheat production was 
indicated at 527 million bus~els. Prospects have since been improved by rain and snoWc. Farmers 
spring wheat acreage intentions will be r::eported ~n March 20, and the first official indication 
of the spring crop will be released June 10. 
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THE WHEAT SITUATION 
--------------------------·------~~ 

S'\.l.ll11Ila.rY 

With a record high use of wheat in' the last 2 years, any stocks of 

wheat in the United States which might be termed "surplus" have now dis-

appeared. Next July we will have only about 300 million bushels compared 

with over 600 million on July 1 in eacli of the past 2 years. While there 

has been some increase in our consumption of wheat for food as a result of. 

the war, the big increases have been in the use of wh~at for feed and for 

alcohol. The war has stimulated an increase in animal numbers to record 

heights. Feeding these large numbers of animals has not only used up a 

-J 

lar@e corn reserve, but also aqcounts for a large part of the reduction in \~ 

'' wheat supplies. The industrial alcohol produced !rom wheat is used in the 

production of many things essential to the war effort. including synthetic 

rubber, smokeless powder, and shatterproof glass. 

On the basis of prospects December 1 1 winter wheat production was 

indicated at 527 million bushels. 

improvement in prospects. If the 

Mowever, there has since been some 

~~~-·· 1943 acreage of spring wheat is inereased•(:-

by about 15 percent, which with the winter wheat acreage of 47.1 million 

acres would bring total acreage up to the national goal of 67 million acres, 

assuming average yields, the spring crop would total about 230 million . 

bushels. Such a spring wheat crop would make the total crop of 750 million 

\ ·~; 

bushels or more. A crop of 750 million bushels would be small~r than in 

1943, when yields were high, but would be about the same as the 1933·42 

average. However, a crop of this size would hardly pro.vi!ie. f~r -domestic e 
food and seed requirements, normal feeding and moderate exports. Oontinu~· 

ation of ~he US~ of wheat for abOVa•Q.Verag~ _f~·eding, for. alcohol production; 
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and for large lend-lease co:mmi tment s would necessit'ate large imports, if we 

do not want our carry-over J~ly 1, 1945, to shrink below a reasonable 

reserve level. • 

While the-United States is not expected to have an excess of wheat 

~~ to supply other countries beyond moderate quantities in 1944-45, suppl~es 

·f 1 , in Canada will still.. be large, despite fairly rapid reduction. In addition. 
•' 

very large exportable surpluses exist in Argentina and Australia, uhich will 

be available for overseas use when shipping eases. Stocks July 1, 1944, in 

Canada, Argentina, and Australia are expected to total about 900 million 

bushels.. This is three times the 1935-39 average of 298 million bushels 

~d considerably above average world trade of about 550 million bushels. 

~eat'stocks in the United States on January l·totaled 810 million 

•• bushels~ compared vnth the all-time January.l record a year earlier of 

1,158 million and the 1935-42 average of 593 million bushels. Considering 

' . 

.·~ ' 

that supplies totaled about 1,480 million bushels (July l stocks 616, 

product~on 836, and net imports between 25 and 30 million bushels), the 

stocks ~n January ~ indicate t~at disappearance in the July-Decepber period 

was about 670 million bushels. This disappearance, in million bushels, was 
0 • 

~ 

approxi~tely 270 for foodt.290 for feed, 55 for seed, and 55 for industrial 
,. 

aloohol;; 

'" Wheat prices on February 21, generally at about ceiling levels, were 
' 

about unchanged from a month earlier. Ceiling prices became effective 

January 4, and are at levels that reflect at least 100 percent of parity. 
'(. 

Processing p~yment to millers enables the mil~er~ to pay as high as ceiling 
. . 

prices fo~ wheat and at the same time sell flour for no more than the 

ceili!7g prices ~n effect.. The payments began J)~cember l, 1943, a11d were 

subsequently increased to compensate for advances in wheat prices. 

• -- February_22, 1944 
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BACKGROUND.~ In the 10-year period 1932-41, the-nrinual car~
over of old t<Theat in the United States averaged about .. -235 
million bushels, production averaged- '738 millio·~. and 1domestic 
disappearance 677 milH:on, of which food was 479,, feed· 117-, 
and seed 81. . . · · · · · 

Influenced by new legislation affe,cting loan rates. prices 
rose beginning.in March 1941, and prices to growers for. tho 
1940-41 marketing year averaged 68.2 cents. Prices for the 
year beginning July 1941 averaged' 93.9 cents, the advance in 
prices reflecting both the higher loan rates in effect and 
our participation in the 'war. With still higher loan rates 
in effect in 1942-43, prices for that year averaged about 
$1.06. " 

' ' 

Loan rates to farmers for 1943 wheat 1/ were b~sod on $1.23 
per bushel at local marke~s, which represented 85 percent of 
the national parity at th~ beginning of the crop year. In 
1938 .. 39 the loEm actually averaged 53. cents; in 1939-40, 
63 cents; i~ 194o-4l, 65-1/2 cents; in 1941-42, 98 cents;.·. 
and in 1942-43, 113 cents. . . 

January 1 Stocks ~ 810 Million Bushels; 
Carry-~ ~ 1 of :.A'bout 1QQ Million 
Now-Indicated • I • 

~fueat 'stocks on January 1, 1944 •. totaled~810.million bushels, compared 
with the recoz:9- January 1 stocks of 1,158 million sot a yea.;- earlier and the.· 
1935-42 average of 593 million (table 9). Thcr'7810 million bushels were· made 
up of the following, in million bushels: On farms 379 1 in interior millst 
elevators,Qand warehouses 146, in comme~cial centers 1}6, ~/ in merchant 
mills and mil~ elevators 114~ ·and Commodity Credit Corporation whbat in 
transit and in steel and wood bins.35. Considering that s~pplies totaled 1 \~ 
about 1,480 million bushels (July'l 'stocks 616• 3/ proQ.uction 836, .. and net '·- I 
imports between 25 and 30), the stocks on January 1 indicate that disappear~ .~ 
ance in the July-Dec~mber period was about 670 million bushe-ls. · This dis
appearance, in million bushels, was approximately_270 for food, 290 for 
feed, 55 tor seed, and 55 for indv.,strial alcohol.. ·_ 

' ' 

Based on prospects as they now appear, disappearanee in January-
June 1944 is expected to be -approximately as follows, in ·million bush~ls.: ·" · 
Food 270, feed 160 to 185, seed 25, ind~strial al~ol)ol 4o t..o ·~-:and · · ' 
exports 60 to 80. lf imports amount to· about 75 million bushels, as., is _ 
now expected, a carry~ovor next July of about 300 mHlion bushels would ... 
be. indicated. A carry-over o:f' this size compares With an average of about-

};./ :Loan rates at importnnt t.erminal markets ·for 191t2 and 1943 crop wheat in_ e 
The ~eat Si~u~tion, Novembnr~December 1943, page 4. · 
2/ Excludes canadian bonded grain in storage.and afloat in United States. 
)/ Revised downward from 618 million busMels becau~c of revision$ in farm 
and interior _mill and-elevator stoc~s. See table 9• 
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235 million bushels in tho 1932-41 poriod,~:md wC?uld.:prC:JV·~de.qp,erating sto.cks 
o£ about 125 million bushels, 50 million bushel's" as our"'o~pl~i:t!!lent.·und.or the 
Inte~rna.tional Wheat Agreement, and over 100 million bushels·· as··ti l'eserve 

, a:ga.inst:· antall-~n.'eldos•; Hlbile stocks o-f. 3GO mil:J.~~n ,bushels, s:t;~ll provide a. 
Teaso:no.ble :re-serve margin~,; ·the fa.et that ·we are now on_. a-:t;J,.et_ impo~t b?sis in 

, . .' oraorr>toc:ltleet.~n.On..,.!cod·uses-. :points up-~~e-fact tha.t_ we 1;10. l_on~er have a 
· ... S.urp;u:s: .. pro.bleG-4:... ·Tho·l.~~ge stoc~s w:b,~ch- existed.as +a:te a:s ~uly l, -1942, 

have now b~efi:. .di-ep.crse.d ot·, :.and it i·s. expeeted- that we .will- continue to. be on 
a; ilG't .. ·iaport b.asis,: in .. ~ij.fl-45 .. ·; l . . . ' - . . . 

·: ~ , . : .r .. ! . • .... 

- · ... O;ro:p; ~;ro-s:gea ts Improved ~. Bain 
·:·.::~~-· ... 

The acreage of "Tin:ter wheat s·~eded for harve~t ·in 1944 l:s estimated 
.a.t.. 47 .l million acr~~ •. T;his. ~s .one""fe;urth more than "ms sown for the crop 
o;f ~tth~r l9~g or ··l~Pt an¢. pnly 2~p~.r.cent ~~iow.the 1932-41 av~rage. On 

. · the basis of· pr.ospec-ts;.:Oecerp.ber .1, wi:p.ter wheat production was indicated .. . \ - ~ ' 

· at: 521 m.ill'~Q.n .busP,els. - frospe.cts f.la.ve. since been impr_oved by rain and 
~now •. F~ers~ sp~i~g~w~e~t acre~ge. ~nt~tions will be reported on March 20, 
and t® f,j.rs·t pff.icial indication. of the spr.ing crop released June 10. If 

~·:the ·19~3 .acreage q~f .~pri!lg wheat i~ · incro.ased by about 15 percent, whic~ 
would,., bring_ totp.l ae~eM.e '\lP. to. the. p._a.ttonal goal o{ 67 million acres, and 

· if· about, average ~ieJ.d.s 'if a;.'e as.s~d, the spring crop would total about 
g3.0 mj,·llj.oJ1· b.usheis .. ,_ .:Thi~ would make .a total of a "bout 750 million bu_shel~, 

: ft,..ri,thout any .. -a:llowanp.e:4or recent in1provement in winter prospects. A c.r~p 
of this size would be smaller than in 1943. when yields were high, but would 
be about the sa.me as the 1933-42 average. A 750-million~bushel crop, how
cv~r, would hardly provide for domestic food and'seed requirements, normai 
feeding and moderate exports., Continuation of the use of \..rheat for a.bove-:
me.rage· feeding, for alcohol productio.n, and large exports would necessitate 
large imports, .if wo do not want our carry-over July 1, 1945, to shrink 
·be.low a reasonable reserve level. ' 

. ·-
\;"~· . ··- . 

· . ·· Mucl:J. .. .Qf .~the increase in wint~ :Wheat .. ~reage was due to removal of 
acr~ag~ l~m~~tions unde~ the farm ~ogram an~ a response by farmers to the 
call· ·:flor -,ii,nc+eased production. Larger. acJ;"eages of winter wheat than for 
the. ..1943 .Grop·.,:wQre ,sown in practicfD_ly 'ev~r ::~ta\e growing the crop •. The 
only .excepti.on was Iowa where the acreage has been ra-pidly declining for 
se-veral 7ears. The sow, aCiiEi!a,ge is larg~ .. th,~ .. -~"'&erage in New York, 
Michigan, all So"Q.the~~t~rn.and ·n1o~t Great -Plains ,a~d ;western ·states.,. ~e 
important .StJtte~ .. of Kan§_a~·, ~exas, and IQ.a.ho pl~te:d "o.ri.:l.Y. slightly leis· 
.th@ a.ve.~age, "but in Al7i'iZGna and Ca],i~orn~a tp.e acreage )s much belot.r ' 

· average • ·• Much ·Of. the :·work o:f preparation .. ,of seed ?ed~? ·-~d . se~ding was·,. 1 
done un.der .:eondit:J;~;>ns ·unfavorable for ~he germi~tJ.On and gr9,wth of the ~ 
crop• , MQre·over, unt~+ · -reQently precipi ta~ion ha~ been iriadeq"Q.ate over 
large areas. Snow an4-:ra..in ha.ve now improved conditio.ns ·so tJ:iat ~anger .of 
severe- lOS$ of crops .in. Ohio and Mississippi vaileys appear~ to have o~en 
la~gelr::emoved in mo$~.~egiq~s. Precipitation has'been falrly ~eavy in 
the Norther.n.Pla.in~ S~~tes, an4 ~here is-good snow cover in'the Ohio Valley 
States north of the river and in the central upper Mississippi Valley; 

·' lif 193} ... 42 ayera.ge ~ing out. the low y~ars of 1934 and 1936 .. 
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Sales of Whe~t:·f.or Feed Red'l,lced 
·ui ~b"imt~0rtths-· --. · _. 

6 -

"'t· i • " • 

. ·In the past 2··years, the·. $Ub_s-tanhal qp.an\~:~fiEn;J_, ot . .'w~~B.~-·~.se·c:l· for 
livesto·ck' and· poultry feeding:c.have· greatly red:u.ce,~d ~t.he 'JJtoc'k.s ·of domestic . 

. wheat available for sal'e· by the Commodity. Credi t'''bpi~.Qra~io·n:.··_;Qua~_ti ties Qf 
· · wheat delivered under the: loan pr,ograms and obta;i;.ned i:iy :O,.pep._ marke~·· purchaees 

have ·not been large· ertbugh to take care of. sales·.~.: .A.s7. a: ~es~lt,· sales of : 
wheat by the Corporation will soon be enti+ely- i·mpotote·~ .. -"g.~a:il., · _Coininodi ty · \~~ 

til ·• "~ J - , f • ,~ I 

Credit Corporation sales probably will continue at 'substa'ntia!ly reduced : 
levels. It is ex,pected that total sales. of:.:wh_e~t1f~~ f.e~d )'Y _'!;he ~C~rpora.t~on l, 
in the January-June period may be only around'lOO'Iifilli'on b~~he1s, compareq. 
with 213 2/ million bushels in the last 6 months of 1943. · ·· 

- . .. . ... . ~ 

Since early October," ·sales of wheat for fee9, .. f~~~ Government stocks: 
• have been' made with the ·understanding that the ':wl;lea.t will. not~.~e used for . 

feeding 'hogs for market we-ighing over 200 poUnd!il.-Or~·beef ·cattle betond fai; 
. to g?o~· finish. Wheat fo·r.feed sold .direct t9 f~.ed '.mixers and. 'to others f~r 
resal~ to feed mixers 'has been sold on the condi Hon that it .. \rtill_b& used ~ 

.. ' only in· feeds for o.airy eattle; laying hens, turkeys, and ~ucks; A~so . 
be_gi:nn.ip.'g in October,· sales handled through_ the Chicago· office_ werEilr· restrictec 

.!r· ~ . to· 25, percent of sal~s a· year earlier,- and mor~-. rec~ntly · rest_rfctio~s have· 

I 

. been. i,Il~de by the other regional offices. On J)ecerpbe.r. 6, th.e:p;rf9e·. of feed 
wheat· a't all levels was· increased by 20 cents per bushel which .brip.'gs the 'al 
pri'Ce" of this grain more· nearly in line W~ th ·:the• pl'iCe,.of other, feed grain~. .. . . "' . ,. 

Wheat Prices Generally. at About 
Ceiling Levels -- .,. 

. . 
vlheat prices on February 21·, generally at about ceiling_J~vels, were 

about UnChanged from a mon't·h earlier, and 1 to 7 cents above ,prices ·on , 
December 7, vrhep. last reported in 'the Vlheat Si t~atio:Q.:. At Porti,and, price13 
are about 9 cents under the ceiling. Compared with early Decem'be·r, prices · 
are now 1 cent higher at Kansas City •. 3 cents higher. at ~inneapolis and 7 
cents higher at St. Louis -and 5 cents higher ,at Portland. '.Price Changes hav~ 
be~~ influenced by the extending of c~ilings on wheat price·$,. Government . I\., 

·processing p?-;Yments to flour miller!?, and flour pm:chases by .the G<?ver~ent. · 1' 

Ceiling pr'i.!Ce·s· became effective January 4, and· are-_at levels that 
l 

· ref~_ect at least 100 pe.r'Gent of parity, without t*.ing into con~ideration 
, .. payments made under the So.il Conservatiop. and Domestic· Allotment Act~ Sal~s ~ 

of soft wheat had been'placed under ceilings by Office of .. Pr~pe Ad.IninistraJtiop 
·on November 6, 1943~ The .action of· January 4' ex;Pande.d' thi's c~~trol to cov..~r l 
all whe·at, and revised: 'the bi:tsis for the ceilings o~ 'so.t't .wheii-~• The soft 
whe.at ·ceiling price in the· r:e:v-ised regulation is $1 •. 71-7/8 ·a.-·bu~hel for .: 
No. 2 Soft Red at St. -Louis and· Chicago, as compare'd wit,h $) .• &§'in the 
original regulation· iss'ued iri ~Tovembe:r. Other typical:oeilings· :are .as 
follows: $1.62 for :t-Td.· 2·Hard.Red.Winter at Kansas Citi, .. $1.6}.-i/8 for 
No. 1 Dark Northern: ·Spring at Minneapol~£r, and $1;. 58· ·f~:r-No~ 1 So:('t ·White , 

. . . . . ... .. ·:.!. . . e 
5/ Differs from tqtal quantity fed beca1,1.se of the feeding of 11rheat previously 
sold'by the Commodity Credit Corporation.and feedlnt} 'o!-,o!h!!Jit .. on f:arms where. 
grown. 
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. at Portlan~. These prices include the usual commission ch~rge of ·l-l/2 cents 
a-bushel, and· custo~ary trade practices are observed witb ~egard to discounts 
and payment4s of ·premiums. The processing payment· to mille.rs _enables the 
.millers to pay as· high as the ceiling prices for wheat and at the-s-ame time 
.sell flo'l.ll" for no more than the ceiling prices now :i.n- effect. --The payments 
began December 1, 1943, and were subsequently increased to compensate for 
advances in wheat prices. 

There is nothing in the outlook for the next month or so, "'hich would 
cause much change in wheat prices. As the spring~growing season approaches, 
weather ordinarily .becomes a market factor. However.- this year the- u.pper 
price limit is set by ceiling levels, and a large crop, which would depress 
prices ~elow the ceiling levels, while still possible is not considered likely. 

The car shoTt~ge has resulted in a great increase in the quantity of 
. wheat being sold to arrive, which has re.duced sales at central markets. More

over, with cash wheat selling, and likely to continue to sell, at about 
ceiling levels, the ·n~ed for hedging has been reduced. ~his has ~educed the 
volume of trade in futuTes markets. 

WORLD WBEAT SITUATION 

BACKGROUND.- Large world crops and restricted tra~e resulted 
in the largest world wheat supplies on record in the period 

. 1938-.4)-i The blockade and other war conditions reduced world 
expor.ts of .wheat and flour to below ,4oO million bushels in 
1941-4~ and 1942-43 compared with 465 million bushels in 
194o-41, 625 million in 1939-40, and 638 million in 1938-39• 
It is estimated that world exports of wheat and flour in 1942-43 
were the smallest since the late 1880 1 s. 

Little O~ange in 1943 Estimated World 
Production;-y~y 1 Surplus in 
E±lorttng Countries About ! -
:Si lion Bushels 

Revisions in wheat production for the past 2 months include reductions 
o~ about 15 million bushels for, Europe ~nd 51 million bushels for Argentina. 
Even with these changes, the 1943 world. ·wheat crop, excluding Soviet Russia 
and China, is still indicated to be about 5 percent smaller than production 
in 1942 (table 10). The Canadian crop is now officially estimated at 
293,660,000 million bushels (1942 now revised to 556,134,000 bushels), and 
the seoond official estimate. for Argentina is 260,878,000 bushels. (The ear+y 
official indication for Argentina was 312 million, which was replaced by the 
first official estimate of 291 million.) There is still no official estimate 
for Australia. but it is generally believed to be very close to 100 million 
bu$els. 

The latest available figures indicate that the surplus available for 
-exp,ort or Cal"ey-over ·oh January 1. 1944 in the three countries of Canada, 
Argentina, and Austral~a, totale~ &bout l billion bushels. Even though large 
quantities of wheat have been used for non-food uses in the various countries, 
this quantity would go far toward taking care of 2 years of world trade, which 
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.be~ore ;~~e Wal'\'- averaged about 550 .million· 'b'Ushel_'i~"' S~'~ek·~d~·~xt ~J.U'l;Y-'itt .th~-Se 
· ·thr'ee' oovntl'~-es.· and· 'the United State$ are -e~ect_ed 'to 't'ot.a-1...,1,>200 :tn'illion. · 
··b':-sh~ls;, 'fhich. would be considerabl;y-. below· the ~e~~rQ. 4"*1~ i. s·to'clts ·of' 11. 7~P 
m1.ll:)..on :j.n July 1943. but ~ver tw-o ;and,, -a half ·hmes _the\:1935 ... 39 -average of -:, .. 
45 -:t 0 11 • b \., 1 '. I ' '' ' J ml l.Ol} us.,.e s~. . · · · .. 1 .... ; ._,'' •• • 

F~il ~~eding \tlas completed over mast of the Con, t.t-n:~~; oi; Europe und~r.. 
favorable weather condi tio!ls_, and. crops are enter in~ wi!ltt?f J.n. gcfod ''condi t$on. . 
It is be.~~eve~ that ,a-·full· ae;-e~ge jwas seede·d ·in: most coun:t:o~es. . Rain's li~iffj \ ~ 
recently, been excess".\:'V"e in'_ parts or,-: Europe; ·b'l:lt m~qh o:e,··~o.uth~rn Europe st~ll' I 

needs m9isture. Mild weather has advance,d,the·growth, ~hieh i.s ·not ·desira)!e l 
beca~s.e. 9,! possible dama?~e:. from too grea·t a chanf;e in temperature. -.: 

. :.·· "~~- ,t, ' ~· ,.j'!'.;:',~'j''. \~, 
The food situation i.Jl India_ is reported ~s · recent:fr ,j..!Jlp?;'o,ved, ·a's · th(ll 

result.of. imports.from·Australia. The harvest·in India st~~~ thi~ ~onth.' 
The first. official-estimate of the acreage seeded to whe.at in ·India-· is . 
32; 361, 6oo ~acres,. compared with the revi·s·ed first e!!timate o~ -33-.-709,000 a., 
year ago. Trade ·estim-ates place the prooabl-e wheat crop at about 378 mill~on 
bushels which compares with 410 million bushels in 1943 and 371 million th~ 
1933-42 average. . . - ' ·\·: · ; 

Canadian Wheat Acrea~e ~.Unchanged "I', I 

' ' , 

The 1944 ·,.,heat. objectiv~.for. C~ad.a was announced in early Dec·ember· as , 
unchanged fr.9m. the 17-~ 5· inillion .. acre.s seeded last year. This w.as the smallest-· 
acreage since 1917' and sharply below the 1933-42 average of 25.-0 million apres 
Supplies were reported adequate to meet the highest possible demands of th~ 
next 2 years, .considering transporta~ion limit·ation. It was therefdre con ... 
sidered desirable. to ·stress t'he importance of' maintaining the present summ,er 
fallow area which would have to be cut in order to make further expansion ~n-
the grein area, assuming other goals were achieved. ·Present favorable rat~h~ 
from 11rheat, war developments, and the fact that less 'iabor is generaily . · 
required for wheat growing than for many other farm activities, h'Owever, are 
expected ~o bring about som~ expansion, despite the fact that the goal is· 
unchanged. Further encouragement to wheat .. e~ansion may be expected ·as a· .. ·~ ... · .• (.~ 
result of the recent announcement. ~Y th~_·I~i;ullster of Agr~cu.ltur~ o£' a:pro-· :: \'t· 
posal to cancel .,acreage payments i~ 1944~, This move, if _apprq,yed in t~e ·~ :'- · · r: .. 
coming session of ::Parliament,· wou~a. cancel the payment of $2.00 per ac:re ~t<Sn :· ~ J~ 
land diverted :t'rom wheat to other c_rops or ·to summer fallow.. T}te acreage ·-
payments had encouraged ,<\lrheat l'eductions fdr the past 3 years, and, had hel}"ed 
to bring about the-. 'd.es.i:red crop shifts. Fall moisture 111 Canada wa~ 
significan~ly below a:Verage and timely spring.' rains '\<till be· ne~d,~d for 
satisfact6ry yielQ.~J• · :.'' · :,.; :,; .. ~. ( 

,, ~· •• ~ .(.t~· .. ~ ·~--:~ 

Analysis 9i. .Y!Q. Effect"£! Increased 
]uropean !mports 

. · .. \~ r .. , : ~.~ . .. _. 1 . 

An analysis of the effects- of increased,Europenn.imports of wheat 
that would ·!k"WP ·resulted from continuation of tho limited J>rotectiO'n 
of the 1920!s indicatos·that if special measures to roduco imports· ~d 

. ' 
' 

·.! .... 
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· ~ ;., .. ~.!. ·-,-~~J:;e~l:!e.- pr~ducHon had not be,en. ad.op.ted 'by European __ i~~orting countries, ii -· .. ·--·--the ·large 's~~.o*s'1n e~i!tenc~ i.t.r 1'932 ·:a.n.-d: the ·years -which imm~diately followed 
1 . '· "Would :have be~n less, and prices· to e;xJ>orters would have risen earlier, and 

....... , ... · wo,-Uld. · !ia..Ye :beE)xf_"f'ollo'lre·a· by- ·M" earlier .. ·increase ill acreage in 'exporting 
· .-· · · cqun"tries •.. Ev;en with hig~er pr.ic~s f~r imported ~heat, such "!hea~ would 

hfJ.'Ve· be·en: ptfced ·muclr 10\.te:r· thari ·most .of -t·he·Euro:P.ean-grow:n grain. 
\ . ... ~ ... ' : 

'i ' . 
-,i 

... 

__....._ -- __.__ -- ---- --- -......-- --- --!---:,_. ---.,. -~- ---
1 • ,.. 4"1 .. • • • ' 

CQRRECTI_ON 'in ;The Wheat Sttuation for :Nov:-ember.:..Deqember 1943, :page 5, 
t~b~e l,·stoc~s on June 3q, 1941-shou;d read-385 tnstead of 3~5· 

T~ole ·-r:·.:::: Whe~t: · :A.ct·~a~e, -~y-i-e1d' .. per acre, and ptod.~ct-ion-: 1942-44 !/ 
. All wheat 

Yea:r of 
harvest 

·-- -- ----=- .....;__ .A.~l'eage --:-Yield per : . • -- -__.,;. : Seeded but: seeded· · : 
Seeded Harvested ;not harvested: 

: 1,000 ~ l,OOO·acres 1,000 acres 

49,200 3,027 
---"59. 554 _ _.,..,.. 4,555 --

: __________ W~inter wheat 

. . 38,072 
: 37.834 
__ 4.7' 127 

- : Spring wheat 
_ .. , -"• ---------~ 

f ••• . . 
. 1942 ··~ 
. 1943 ,. : 

• 

14,155 
17,275 

13,764 
16,602 

391 
673 

Production 
acre _ _..:_; · 

Bushels 1:-ooo-bushels 

18. T. · .. 
15.2~· --

974,176 
836.2..:..98 __ 

-------
18.3 
14.0 ... -
11.2 . ''. 

696,450 
529,606 
526' 9"'-!57_ 

277.726 
306,692 

!/ Dat_a_f~o-; ~arlier-years as follows: 1919-28 in The Wheat Situation, 
August 1942, page~ 11-13; 1929-41 in The Wheat Situation, March-April 1943, 

. page ~g. _... .. . . . . Pit• ·: ' ~- ' .. ' 
¥!('·' ' ~ 
; ' · : ·. "Table ·2•..;. Wheat production by classes for the United States, 1942-43 !/ 
;t ... ;• ' .. ·. :· ... _= _____ ,., __ ----------. ..,.. __ ------ _..,.,.....,.. --- ---
. · ·. · e~' · : . ; .Winter Spring·: : . White ---

' . . ~ . ,..... .... Year: 

. • 
• . · 19~2: 

1943: 

~ ·I!~d : ~oft Hard Duruni -: Winter and: 
· ·Rea· ·. : · .Red : Red spring : 

1. ooo~·b'll,. '1' obp bu. 1, 000 -,_bu-.- 1' 000 bu. l, 000 bu. -1-, o-o-o bu . 
l?f:76, }lgg. 159.'621 ' 214:,906 45,491 77,470 974,176 
,J54, 916. . 13.3· 317: 2~7 t 689 37' 177. 83,199 . ' 836,298 

... ~ " . 

Total 

"}:./ Data .. !or ,ea;rl:ter -yea:rs ~s follows: 1919-2B in The Wheat Situation, 
Februaty"·l939• page.~2: '1929-41 'in The Wehat Situation, ·January-Feoruary, 
19~3. p~ge 10.: · · · · · · .. . .. 
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: r.l:abie 4~- wiJ:ea.t: · w~ightea. average cash pr:i.:ce, s:Pecifiea. mark~ts ·: 
.......-- ____ -=--- __ a.n~d dates, 1942-43 and·l943-44 ' · 

:All clas.~~:::: . No .• 2 : _No. l :·No. 2_Hard:. No.2. : Soft --~ .... ·; 
Month · :' and grades)Hara Winter~Dk~N. Spring: Amber Duruk: Rea' Winter: White • 

and - ·· :six mar)3:ets.:Kansas~:Mi~eapoais:Minneapofri~:. st .. Louis ;Port1andr?t J 
date ~:1942~:).943-.: 1942-~ ~.; 19 .-~~l9 3-:19If .. 2~:J.9 3:..fi§1~:-: 194}···,:}942-: 19 3-

-- -- ; ~} ·;~ l. "44 :: 4) ~ ': 44 :: 43' ::. 44 _: Yi:. :y 44 ': 43'_ !' 44 ~ ·_43-: 44 
Mo~th _ : C·e~~s~-~-~ep:ts Ce.:ts: :?e~ts ··O·e"'~~s:·C~~:s C~.~:-s:.:ce~ts c.~nts · C~~ts;_ Cents Cen~s ~ 

\• e • • ~~ ''' I' ' t t} s • .. • 

Dec.: •• , ••• :128.3: J.:~2 .. 3 1)0.5··-162.8 13L7::;1b3.o 132 .. ~s:.:r5t.2 l4s .•. ·o .. iP,2.o: .i_V~·5 145~1 J 
Jan •••••• :136.2 166.0 136.8164.8 139.0 167.0 139·9 166.0 153·5 --. 124.4 150.-~ 

-·weelfenaecFr.··-_· ... ·_ ·.-, ... --.. ··:-.--~, ·-···--··· .. ·-··· .. ·- ·* ......... _. · ...... '· 

Dec. 1~, ::~f~~:~· i~·i:H~~:t i~N i~H igfH~~} ~§~~'~ ~~#' . =. m:~ ifrU 
18 •• :129.2 163.3 131.3 163.0 132.1 164.1 132.9 162.6 -- 16~·.o 119.1 145.0 
25 •• :131.1 163.5 132·3 163.0 135·4 164 •. 2 134.1 162.5 151.0 ---120.2 145,~ 

Jan. 1 •• t132.4 164.3 134"0 164-3 136.0 165.1 134.7 163.7 . --- --- 121.9 llt7,!.' 
8 •• :135·2 166.5 137-2 165.6 138·9 167·3 139·1 166.8 151.0 - 123·5 +_5~0. 

15 •• :136.1 166.0 136.2 163·7 138·3 166.7 138·9 167.2 --- --- 124.5 l5l,2 
22 •• :136·9 165 .. 4 137·0 163.2 139·5 166.7 138.8 164.0 156.0 -- 125.0 150.(! 
29 •• :137·7 166.0 137~2 163·5 140.4 167·7 .143.6 164.9 --- --- 124.9 151.0 

Fob. 5 •• :1)7.0 166.4 136.4 163,8 140.8 167.7 142.5 167.7 155·5 ·-- 124.7 150.9 
12 •• :138.4 165.4 137.4 162.8 ~41,3 168.2 144.0 ~64.5 155.q --- 124.0 121.0 

]) Weekly average of daily c~sh quotations. · 
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~able 5.- Whe~lt: Aver.age. closing ptdce of May wheat futures, 
specified markets and dates~ 194~~43 and 1943-44 

Table 6 .... Average price per bushel of' l•ThAat received by ft:=trmers 
and parity prices, by months United States, 1942-43 

111:_ );; . _ ~ • __ __,_ _____ P-"-ric·es received by farmers _______ _ 
Jg1 y 9'81" : : • : .• .• : -<~ 
\ • Cr-op 
'~ be- 1 July: Aug. =sept.: O'ct .. '; Nov.: Dec.: Jan.: Feb.: Mar.: Apr.: May June: 
~~y. gi.~-: 15 : 15 : 15 : 15 .: . 15 : 15 : 15 : 15 : 15 : .. 15 : 15 15 : 

year 
aver-

, ni ng: ! : : : : : : : : : : ,. , age . uulY: : __ : ______ _ 

~~: · :Cents Cents Cents Cents Cents Cents Cents_ Cents Cents Cents Cents CAnts Cents 
f! 1942: g4.6 ~5.4 102.8 103.5 104.4 110.3 11].5 119 .• 5 122.] 122.3 122.8 124.0 1/1()9,8 
~t · ~!943n26.o 127.0 130.0 135.0 llLQ 143.0 146.o p-lto /'-b,o IL/7.6. N-7~('J - · ... 

· : Parity Eri6es ' -
: :}.942:134.4134.4 135.3 136.1 137.0137.9 138.81 0. 141.4143.2 1L+4.1145.0 
: t94,n46.o 146.0146.0 147.0 148.0 14g.o 149.0 Js0 .0. jr;/.D Jr;o.O j!)D.O 

: 
' :Prices received by farmers are based on returns from special price reporters. D/'l.ta ·tl l'q09-1932 in The,Wheat Situation, November._l941, pages 12 and 13; 1933-41 in issue 
: ·o'lf' July 1943, page 10. Method of weighting to obtain average monthly and Rnnual 
.. average, and method of com,)utation of parity prices eJq>lained in footnote to table 
· table 1, page 10 in Th~ lfuea.t S.i tuation for July 1943. 1/ Preliminary; includes 
~redeemed loans at estimated lo~n value. -
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Table 7·- Percentage of hard ~ed, and soft red winter wheat in 
specified grades, average 1934-41, annual 19~2-43 

(Based on inspected receipts at representative markets, July to September) 
' ' 

Grade 
1 
2 

~ 
5 

Item 

'j I 

Sample · . 
Special £!;ades 

Tough 
Light Smutty 
Smutty 
.Light Garlicky 
GarlickY 

. . . 

: . . • 

. .. 

. ' '25j· 39'!-tt '34;~ 42J 
'23 1~ 
11 3 
5 0 
2 . 2 

1 b 
1 •. Q 
1 0 

. 
• • I • , .. '., \ 

4~) 18' 7 4~ :,i1 37 .. 47 
:2 •.. ' .. 

1'9. ···:·. 
9 25 27 
1 9 9 

:;4 . 
24 ~ .-··: 

0 4 2 12· ... . 
'2 . 7. ·'' 8 9 .. . 

' '" .... 
2 18' 39 

... 0. •. ·- ... 2 .. !" ... . .. 1 .. 
t_r_ ---- --.;z-~- . ~ 1 - - .... _' ... . .:~ ..J. 

3 2 
22 ~3 

' . 

. . :Table 8.- Percentage of ha;d·.~ed spring, and duruni wheat in I, , 4 

· speoified grades, a~e~age 193~~1, annual.l942-43 
(Based on inspected receipts at representative markets, August to Octdbe..r) 

• ' r -- • ! : .: 

:. Hard Red. Spring :wheat Durum wheat 
·.....;..-_.;.;;. -- -- -. -:-- .. ----:--. -_. --.- . 

Sub- · ;Average: 4·' : Sub- ·Average • 4 • ·· 4 ·. 
class ··~1934-41: ·l9 ·2 : l943 · class :1934-4i:· l9 2 . : l9 3. · .. . : . ' . . 

Item 

-~~·! '. 
. " 

I , 

: - Pet. Pet. Pet. Pet. Pet. __,P,_e..,...t. _,... \,f' 
:Dk.N.S ... · · 97 91 93 H.A.Du. ~5 ~ ........ :-;-9. l 

:N.S .. , .. 3 9: 7 A.D. 4 24 25 }·· 
Durum 1 _;; 9 6 . . 

Grade . .... ...... . . 
1 Heavy·~- ' : 

.1 . . • 
2 
3 
4 
5 . • 
Sample. 

Special_~rades 
Tough 
Light Smutty 
Smutty 

. 
" ,- . .) , . 
· ril · •lO .r.l.G / : ;"~; 25j"" ~:3~ ~ 43 'i ' . 
1.16 '\ ~2 . 1\. ',~0 . 
\, ~ . " 

22 18 l l-5 
11 5 4 
7 ?. 1 
8 3 1 

2 6' 3 
1 1 l 

-1 0 ._ :·l 

. ' ;- . 
; 

.. ~~ ---. _...;... _"""t .... ' ' . 
~-

r 

32: : 25· J 37 28 . 40 
13 ia 17 

8 ' 7 . 
6 12 5 
4 15 ·6 

4 21 ·1 .e 
0 0 1 
o·~ . · "0 2' . 

' -.. ' " ·" " J....' • ·~'F1J. .. C1 

• • .. 
'! 

., 
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Table g.- ~~eat: Stocks in the United St8tes on January 1, 
average 1935-42, an~ annual 1940-44 lf 

:Average: • · 
Stocks position 193?;~-u. 42 1940 ·, 1941 .· 

-- -- _.......;..: ~ ..;...: -- ---=·- . 
1942 : 1943 

: 1,000 1,000 1,000 1,000 1,000 t . .). ~bushels bushels bushels bushels bushels 

1944 

1,000 
bushel a 

Ll Farm • · · • , • .•.•.•..........• : 225, 554 229,3 67 280, 275 372, 809 490,781 379,121 
·· Interior mills, elevators, : 

and warehouses ..•....•••• :126,630 129,566 167,727 
Commercial ••.••...••••...•• :128,340 132,842 169,776 
Merchant mills and mill ~ 

. 221,708 23 8,125 145, 986 
270,835 245.150 136,26~ 

elevators •••••••.... ; .... :!12,283 114,231 106,303 135,601 139,385 113,569 
Oommbdity Credit Corporation: 

wheat in transit and in t 

·steel and wood bins •••••. : --- --- --- --- 45,~0 35,000 
Total ................. :!"592,807 6o6,oo6 724,081 1,000,953 1,158, 1 809,§lm 

• 
1/ Includes stocks-owned by ~r.e Government~still outstanding under Government 
loan. 

Table 10.- Wheat prodt~ction in specified countries, 1939-43 !/ 
----------·--------- ·---- ---

Country 

Northern Hemisphere : 
United States ••...••..•••• : 

1939 1940 

Million Million Million 
'bushels bushels bushels 

Million !viillion 
bushels bushels 

741 813 943 981 836 
Canada ••• ~ .••............• : 521 54o 315 556 294 

Mexic~ot~i·3·~~~i;i~~·::::~--..,l-,-=-2~-·~1--1.3g~ -~1.2~; 1,5~·~~--1,1U~-
t 

. murope (30) •............•• ! 1,6g4 1,300 1,425 1,380 1,525 
North Africa (4) •..•.•..•• : 151 118 117 111 116 
Asia ( 5) E,/ ............... : 552 581 ---=- _5gl__ -.,-_.,_504 576 

Total 39 countries ••. : 2,397 1,999 2,~ 1,995 2,217 
Total 42 countries ••. :-~7-r.-4-- 3,365 3,335 3.54-":::8-- 3,362-

Southern HemisEher~ 
Argentina ................. : 131 299 224 235 261 
Australia ................. : 210 · 83 167 156 100 
Union of South Africa •...• : 15_ ·- 16 1015 ~ 20 22 

Total 3 countries ...• : _ _3_5~ ~-__19_§" -- l:j:()b 411 383 
Total 45 countries 3../ t ~30 3,7b3 3, 741 -3.-95-9- 3, 745 -

1/ Data are, in many instances, unofficial forecasts and should be interpreted 
as indications only. 
E./. Includ~s India, Turkey, Syria, Lebanon, and Palestine. 
3./ Re:pre~ents about 95- percf)nt of total "rorlcl production excluding the 
U,S.S.R. and China. 
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