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Wheat acreage increases for the 19~4 crop' were genera~ in all regions. Compared with 
acreages in 1929-33, ~efore adjustment programs came into operation, however, onlv the hard winter 
wheat region showed an increase• The acreag.es ·in all regions in 19~4 add up to 21 percent more 
than that in 19~3, and to 28 percent more than the acreage in 19~2. For the country as a who I e 
the acreage goals- tor 19~5 total 68.6 mil.lion acres, which is 1.9 million more than the seeded 
acreage for the 1944 crop. ' · · 
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Including\Rye 

·sumtna~y 

On September 24, the War Food Administration announced that thro~~h 

the Comrnodi ty Credit Corporation it will offer to purchase all unredeemed 1944 

' 
crop wheat still under loan May,l, 1945, at na~ity prices less carrying charges. 

That announcement has been responsible for an advance in wheat prices and 

assures growers relatively good prices for their unmarketed 1944 crop. 

€tocks of wheat in the United ~tates on October 1 totaled 1,107 million 

bushels -- almost as large as the 1,111 mi~lion bushels in 1943, which was the· 

third largest on record. On the,bRsis of suppli_es at the beginning of the 

marketing year of l,li24 million, the stocks remaining on October 1 indicate a 

July-September disappearance, excluding imports, of 317 m~llion bushels. Thi~ ~:) 
is less than the 347 million bushels a year earlier, and ~eflects reduce~ teed- · 

ing this yeRr compared with theall-time record high feeding_in 194}-44. 

The general supply and demand prospects for 1944-45 remain essentially 

unchanged from earliAr estimates. The crop indicated on the basis of October 1 
' . 

condition at 1,109 million bushels is only slightly below the indication of a 

month and hro months earlier. On the basis of present prospects, imports will --

be sharply below those in 1943-44. With a carry-over last July of 315.million 

bushels, prospective supplie-s may tota.l about 1~450 million bushels. The 

1944-45 domestic distribution may be about as follows, in million bushels: 

Foocl 550, sePd. 83, industrial use 90, and feed 275. The two items of great-

est uncert11inty are feed and expo:rt.s. On th~ basis of these estiraatee, allow-

ing for a ~~bstantial increase in exports during the cuTrent season, a carry-

over next July not greatly different from the )15 million bushels last July 

is indicated. 
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A \ll'he~t E.!U-p"':lly ~d 9-~s~:r~'!'uti9n:t~b~E?,,,":l~09 to· liit~e, is pul5lished for 
: .. ' ~ 

·.· i ". ~-~ ,. ';. !!.I~: :::.-- ,,"-~ .• ~_:~ f!·-- ~ ~; \ .,{ '• 6 .. ,, 

the f~rst ti!D-e f9·r,,t~e<earr-lie.:r .. y~~~~ · -Hi';,l(l.li-ghts _i·nclude·,t-he r.elatfve mA.::;ni-
- "''"' • I I t I ~. l"t \ t •, { ': ~"· ,· ' . ' ;'lj I '' r• ,o. .~ ' ! • ' :I -.., ., • • ..... ' ' •r .~ - ;. • 

tude of our .r·e.co'rd, ,it;t_~g;-~ sunpl;ies in" thelc-R;-st .4 y:e-a:rl:\.· r'e·eQ"rd 'hig.h 'dOmestic 
- .. \ ''j - ·- ~' \ .. ~ .- .. - - ~- . - ~ . . • . :· ... ~ '• ' .. - ..., -... :' .• .: •l ~- ~"~ ·, . 

disA.Ppearance ii+_t:qe,~t-2 years.: and the r~d~ctidn in ou:r.cA.r-ry .... .ov·er from a 
• • •. , ' t , .. ..., , ~- "',. . ; ,· -, ( I • ~ • ', ... • ... ,,.. • .... t :., , • f 

record level in 1.942., · ).t .also sb,ows t_he. years-,q~~ lai"',ge· ;export si e·sneciA.lly . 
during the last. ;.war. ~d. the lt .. y.ears. ~a~, -ne:t imports.,. the tmly such ;y:ears in 

{ .... ; ( ,_ .. ·t.~~.. . ., ... ).· ~ , _r ~ 

history. 'J .... ,, .. '.· . 
' ' ~ ;• 

· The~.·t9.4:4 ~~'z-ld whea:t p~o.du~t.tou"~· exq_luPci~~ So:V..iet; Rus .. sia arid Ghina, 
: ~ . ' . 

• J , ... ~ ' : .( • .... l • ' : 

is appar_ently the l~:rg~st .. s.~nce -1~39, .' alth0ugh -on:ty moderately above~ the crop 
'!' . .~ - .... ' \ 1 

in 1943. , A 1a:~g~ increas~ in North America more-.t-han off-sets -declines in 
.· 

Europe, India and North Africa, and the pr9speqtive smaller otttturns tn ~h.~ 
t . ..., ~ " . \- .. < : • .-..I.. • : ... 

Southern Hemisphere countries. Estimat~d product~?~· i~- ~Europe :is-. be,l_o;.,_ .. L"l.st 
• . I . 

year, and below the Dre-war averAge for the fifth consecutive year. 
. , .,.. . '~ ... 

State acre~ge"'goals·fo:r: rye-for harvest as·,;;rain iri 1945;'t6tf1ling 
• - 1 • : ... .. 

2.5 million acres. for .the' country f'.S a_ who::Le, were A.nnounced · SeptPmber :28. 

"' 
This ·total was th~ same .as sugge-sted ·to· State ,agricultural leaders ~nid Agency 

re-ores.entatives in June by"~t.h,e ·war~Fo~d Ad.ministration.' An acrehge ·of this 
~ • J • 

sh;e -provides for maintenA.n~e ri.f· rye production in areas where rye }Srodu'ces 
.t · . I 

more food.or fee~ thA.n alterna:ti-ve .;rops; · ·If·averA.ge· yiPlds are assumeri, 
' .~ I ' 

2.5 ,mil~ton a.c:r.es woul:d pr-oduce about 30.Jmilli~n bushels. While thi·s woUld 
... :;: 

be ~bb'V'e the. 27.-6 million bushels produce-d in 1944, total cUsA.p-neararioo· in 

l945_:.46 ·-is. expected to be large enough t.o ·!'esult in .small st'ocks JUJ!y 1·; 1946. 

-~ October 28t 1944. 

TEE D01'>1ESTI C WHE.AT SITUATION 

BACKGROUND.- !n the lb-yeA.r pre-WAX period 1932-41, the 
annual CA.rry-over of old wheat in the United States averaged 
about 235 million bushels, production averaged 738 million, 
and d~~estic disappearance 677 million, o~ which 479 werP. 
food, 117 were feed, and 81 were seed. In 1942-43 supplies 

., 
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totAled 1~~07 mi~lion bushelst consisting of stocks of 6;2 
million, a cron of 974 million, and imnorts o~ 1 m1llion. 
In the same yeAr we used 526 million bushels for food, 305 
million for feed, 65 million for seed, 55 million for in
dustrial alcohol. and exnorted 34 million, excludin~ flour 
milled from wheat in bond. In 194}-44 domestic disannearance 
was as follows: Food, 543 million: seed, 79 million: 'in-
dustrial alcohol, lOS million: and feed, 503 million. 
Su~~y and distribution since 1909 is shown in t~ble 3· 

Wheat ~rices have ~enerally advanced since 19;g. 
The wei~hted average nrice to growers in each year from 
1939-4o to 1943-44 were as follows, ~n cents ~er bushel:. 
69, 6S, 94-1/2, 110, and 133• In 194}-44 the extra demand 
for wheat resulting from the war became a more important 
~rice factor than the loan program Which had been the 
imuortant factor ~rior to that time. Prices advanced au~rox
imately to narity at the end of December and on January·, 
4, lg44, ceilings were nlaced on wheat nrices. lf 

Sunuly ~d Distribution in Prospect 
.!£!. 1944=~ EssentiallyUnchange<;l; 
Carry-~ July 1,, 1q45, ~ ~ -
About ~ Same .e.§.~ Year 

The eeneral sun~ly and demand ~rosnects for 1944-45 remain 
essentially unchaneed from the statement m~.de in Aue:u:st. The crou in
dicated on the basis of October 1 condition was 1,109 million bushels, 
which was 6 million bushels below the indication in Sentember and only 23 
million below thA.t for Aut;nst. The decline was the re'SU.lt o"f reduced yi.elds 
of snrin~ wheat. A crou of 1,10q million bushels to~ether with a July 1 
carry-over m.akes for total suuTJlies of domestic wheat of 1,424 million · . , 
bushels. On the basis of ~resent nrosuects imports will be .sharnly lower 
than those in 1943-44, de~endi.n~ partly on the extent of frost dam~e 
to wheat in Canada and the availaoility of wheat unfit for human aonsumutipnp 
Wheat imnorts '~uld be used for feed. It nbw annears that the 194~45 . ' 
domestic distribution may be about as follo,,.,s, in million bushels: 
Civilian and military food 550, aeed 83, industrial use 90, and feed 275.-' 
In addition, eXTJorts are e:mected to be above those'of recent years, al-: 
though the volume is uncertain. The two items of greatest uncertainty are 
ex-ports and feed. The carry-over next July mey not be ereatly different . ~ 
than the 315 million bushels July 1, lg44 which '"ould 1ndicat~ a dis~mneAr~c l1 

about equal to the record 1944 c:ro~. ~, 

1/ Statement and schedule of c~ilings in The Wheat Situation of Marc~ 
Auril 1944, ~aee 6. 

' 
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11his Year Is QroR Largest .£!1 Record: m 
~J;asses Ar.~ve -~943 Except Du~_um 

, · In s~te of·a decline from earlier es.tima.tes, this year's crop o,f 
l,l08;8S'l,OO{) bushels remains the-·lar~f!st on record, being above· o:ur ~nl1 
billi·on-'bush~l crop of 1,nos, 637,000 bush.el s nro·nuced in .1915 ( ta?l~ )) • 

· · record c~n 'compares .,.Ji th 836 million ·bul'lhel s nroduced last year) and the 
1(')-year (19:n-42) averarte of 76'6 'million bushels,. , .. 

other 
Thi~ 

·'!'he indicated production of 123 million bushels M all spring wheat, 
although 2 percent below a month ago, is ~till a cOmT)aratively large cron -
above last year 1 s 307 million bushels ;me'!. the avera.geof lqb million bushels. 
This would be the largest ·crop since '1928. Durum wheat p~oduction, estimated 
at 3'3 million :t>u~hel s; · i.s belo\lr last yea:r 1 s crop of 3F:. million but above the 
averap.e of 27 million. Other spring wheat, estimated .at 289 million ~ushels, 
exceeds last year's 270 million and the aver~e of 162 million. 

The indicated durum wheat yield is 15.0 bushels per harvested acre, 
2.0 bushels per acre lower than last year, but substantialiy above average. 
Otb.er s:oringwhea.t, R.t 17 •. 2 bush-els per har"fested acre, is 1.5 bushels per 
acre.l0wer than last year. 

The indicated production o~ wheat by classes in million bushels, is 
-hard red· spring~ 250; durum, 34;-!U har-d red winter,- 486; soft red winter, 233; 

and white wheat, ·106. Production in·l944 exceeds that of last ·year for all 
classes excepting durum. In relation to the 10-yea.r average production, hard 
red. spring is ne.arly double, hard red 'dn ter is one.:.. half larger. both durum 
and .whit~ '"heat '$ne-fif'th larger, and soft red 1.-1inter about qne-~ixth larger • 

. Seeding of winter .. wh~?at· is practida.lly·cornpleted east o-r' the itockies 
as .far south as -the Ohio River and Oklahoma. Early sown winter 'wheat is 

.. '"'" gene'rally up to ~ood.-·t o exc~llent st.ands and has made fine growth, Rl though 
a nee~ for rain has developed north of the Ohio Valley. Rain is needed in 
north,,.restern Ohio for. germ-ina.tionl '"hile in Kansas moisture is generally · 
~-pla,. with wheat making excellent srowth. Lack of rain is- being felt in 
western Neb.raska.. and q_uite badly in most sections from Wyoming and Colorado 
to the Pacific coast. Izi' this l~t~ter area m;my farmers are awa_iting general 
re.i~s t.o 'o¢m:plete -~~feed:in$. · 

. October J:. stocks _tS:tightly below~; 
Julz-Sentem'b.er disannea.rance materiallY 

-- 'bP-low y~a:r earl'j,er 

Stocks of wheat in the Vnited States on October 1 totAled 1,107 million 
bushels -~ almost as large as the 1,111 million· bushels in 1943, 1.<rhi ch was 
the- 3rd largest on record. Decre!'l.Ses in stocks in interior mills And elevators 
and. i;p. Commodity Credit wheat in transit ;md in· steel and 1..rooden bins slii\htly 
more than offset increases in stocks on farms and in merchant mills. 'c~mmer
ecial ..stoa~s w~_l"'e prt-\ct_icaljjr_ the same in both yea,rs ( tA.ble 7) • 

. 21 Includes d~rum in States for which estimates are not shown sena.rately. 
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On the basis of supplies at the beginning of the mar~ting year of 
1,424 million bushels, the stocks remaining on October 1 indfqate a Ju1y: 
Septe~ber disannearance, excluding imported grain, of 317 million bushel~. 
Thi-s is lesS' than the 347 million bushels a year earlier, and refl•ects 
red~ced feeding this year. Feeding of wheat reached an all-time record high 
in 194)-44, '"hen corn did not move in adequate quanti ties· A)ld large quanti ties 
of 1orheat were sold for feed by the Commodity Credit Corporation. 

Stocks of '"heat on farms October 1 of 546 million "bushels were 5 per
cent above stocks a year earlier. However, stocks still on farms October 1 
.this year were 45 percent of total beginning-yP.ar farm supplies (stocks plus 
cron) compared 'tlrith 51 uercent a ;y;E.>ar earlier, reflecting a very heavy move-
ment from farms in the first 3 months of the marketing year. 

~Te,AT Table on Wheat Sunnly and Distribution 
'3rings out Hi~hli"Shts in ~ J2 Years 

Estimates of July 1 wheat stocks for 1909-22 to include the s~me · 
positions as renorted for the period beginning in 1923 have recently been 
corrmleted. This makes it possible to publish a gupply and distribution table 
(table 3) beginning with 1909. -

This table brings out the magnitude of record high supplies in the 
last 4 years, reflecting very large crops and small expnrts, and also brings 
out the record ?igh domestic disa~pearance in 1942-43 and 1943-44 when vast ~ 
quanti ties of wheat were used for livestock feed and the production of indus- ·y, 
trial alcohol. It shows the large exports in t~e last war as well as in 1924, 
1926 and 1927 when production in other countries was small. It also includes 
4 years in which we had net imports (the only years of net imports in our 
hi story). Imports were necessary in 1934-36 because of severe d~bught.s, and 
in 1943 because of our large feed requirements. The· carry-over JUly 1, 1942, 
of 632 million bushels was an all-time high, but with disappearance exceed
ing production in 1943-44 the carry-over July 1, 1944, was reduced to 315. 
million bushels. 

Beyond the scope of the chart, it is of inter-est to ~ote that The 
·wheat Situation of A~st pointed out that carry-over stocks July 1, 1946; 
nay be reduced to 250 to 300 million bushels. This outlook was predicated 
on the assUJ!rpt ion of avera,o~e yields on the 1945 gMl acreage of 68.6 million 
acres, which ~o.rould result in a crop some1orhat below prospe_c,tivP 1945-46 dis
aunearAncP And cause some reauction in carry-over stocks~ A carry-ov~r of 
"bebreen 250 and 300 million bushels- wo~ld be large Anou..sh to provide a siz
able reserve'against a year of small yields, ~hich may oe \expected one of 
these years in!'lsmuch as yields since 1939 hrwe been above average. · 

Wheat Prices Advance Following Announcement 
of ~CC Purchase Pro~ram 

An announcement on Septemher 24 that the War Food Administration , 
will offer to uurch:=tse all unredeemed 1944 crop wheat still under l'Oall :viay 1, ,,. , 
1945,.3./ has been resnonsible for an advan,ce in wheat prices durin-g the past . 
month and assures .;rowers of rela'tively <sood prices for their unmarketed 
1944 cron. -

j_/ Full stat em en t on page t 
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V/heat "'rices on October 27 '"ere 6 to 13 qents ,!jbo,re nrices 2 months 
earlier, \orhen the la.st issue of The WhAat St tuation '~ras rele~uled, and 1 
to 8 cents below ~resent ceilin~s. On October 27 prices in im~ortant 
mArkets were hi~her than "Drices on August 27 by the following aoounts: No. 
1 Soft White at Portland at $1.50 was 6 cent higher, No. 1 DArk Northern 
~ring at Minneanolis at $1.60 was 7 cents, No. 2 Hard Winter at KAnsas 
Cit1 at $1.60 was 9 cents, and No.2 Red at St. Louis at $1.70 was 13 
cents higher. Prices were below the ceiling as follows: At St. Louis 
1 cent, at Kansas City? cent, at Minnea~olis 4 cents, and at Portland 
8 cents. Recently the CCC price ~aid for current "'Urchases to meet feed 
wheat and other Government requirements was advanced 1 'tent west of St.
Louis and Chicago and 2 cents at these markets and east. With the price 
advanced ~enerally above this purchase level, CCC "'Urcahses hFve recently 
become very smell. The quAntity purchased stnce July 5 when the progra.'l1 
started now totals 96·mnlion bushels. The quant:ii ty of 1q44 crop ,,rheat 
placed under loan by October 21 totaled 137 million bushels 1~rhich comnares 
with 104 million bushels for the same date a year eArlier. 

Statement Relative to CCC Furchase of 
1944 Cro11 Loan Wh-;;tUnredeemed -
~ l· 1 q45, at Parity Less Carrying 
Charges 

The lva:r Food AdministrA-tion on September 24,. lq44, announced 1m 

offer to nurchase from nroducers any lq44 wheat th!l.t remained under loan 
on_ May lp 1Q45. The nrice offered is com~uted by· addtng 15 cents to the 
loan value of the wheat nnrch~sed and subtr~.cting accrued carrying charges 
to the end of th~ stor~ge year. The metho0 of ~elivery of fA.rm-stored 
wheat in acce"'tance of the offer will be handled 11_nder the same urocedure 
as delivery in satisfPction o1f the loan 11nder "'revious nrograms. 

It is expected that the offer will onerate A.S a deftnite urice 
sunnort for future delivery and that "'roducers will continue to mA.rk:et 
their '"heat in an orderly manner at a urice return at least e~ual to this 
future ~aranteed nrice. Orderly m?rketing must be continued and full use 
made of the available cars if the market demAnd is to be sn"'nlied and 
the cron moved before next harvest. 

In order that nroducers may com~ute the additional amounts to be 
received by them· in the ·event the wheat remains tUlder loan, and to A.ssist 
~reducers in determining comparA-tive returns at such e?rlier dA.te as they 
may have A.n onnortunity to liquidate their loans and disnose of the wheA.t 
in regular trade channels, A. statement of the charges ,,rhich will be 
deducted form the CCC wheat nA.rity nurcha,se 'Price follows: 

Farm-Stored Wheat.- The -ourchase "'rice will be the loan vPJue (not 
includ.i~torage A.dvanee) at the -point of del'_very for the grade ~md 
quality delivered nlus 15 cents per bnshel. Carrying charges to be 
deducted. from the purchase value will be A.s follows.: (1) The unpaid amount 
of the note, including A.ndy storage A-llowance advance: and (2) interest 
comnuted on the un~Rid amount of the.note at 3 nercent ner A.nnum from the 
date of disbursement to the end of the stora~e yeA.r, excent thA.t inter.est 
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'dJ.l be ·comnuted to· th~ date of delivery in th.e. event that deliyery i's 
made after the end of the storage year, !±/; ( 3r. "the amount of any in
debtedness to CCC. The nroducer will receive c~edit ~t the ~rchase ,... . ' 
~rice for the wheat delivered and may deliver ,all of.the wheat ~tared 
in any bin described in· the loan documents. CCC wil.l remit. the net 
amount due to the nroduce·r without right of assignment •.. In .~he event 
of a shortage, the nroducer shall nay. ·in cash 'the amount o~ the defiei t. 

W<Jrehouse-Stor'ed "'heat.- The nurchaM nr~ce will, be the l.o'a:n value 
at the point of 'stobtge for the grade and quality of ,,,he~t as evidenced 
by the \lrarehouse receipt plus '15 cents -per .bu.shel. Carrying charges 
which will be deducted from the nurcb2se value wil~ be as follow~~ (l) 
The unnaid amount of the note; (2) Interest comnuted at 3 nercent ner 
annum on the amount of the note from the date of disbursement to the 
end of the storage year for the area in which the wheat is stored '!lJ. ' 
( j) Accrued u11.naid !'!to rage char,e:es to the end of the storage ;year. : · 
Stora~e charges·accrue at 1/30 cent per day for the first 210 da~s if 
the wheat has been received b~ wa~n or truck- l/30 cent ner day for 
the first 180 dey s if received by rail or '~ater ; ( 4) Accrued unpaid 
conditioning and insurance charges to the end of the stora~e year 5./. 

The loan value of the grade, quality, and quantity of wheat 
sho~m by the W9rehouse receint will be recomnuted. .A credit will be 
given'for underdisbursements.. Deductions will be made for overdis
bursements as '"'ell as for any other indebtedness to CCC. 'rhe net amount 
remaining as a credit to the nr?ducer will be remitted ~thout right 
of assie:nment. 

THE WORLD· 1 ffiE.~T SITUATION' 

BACYGROUND.- Large "mrld crops and rest~icted trade resulted 
in the lAr~e~t world ,.rheat SU'Pnlies on record in lq3S-4)." The 
blockade and other ,.~r condi tio.ns reduced "'orld e.,orts of 
wheat and flour to 4f;5 ·million bushels in lq40-41, about 410 
million in 1 q41-42 t about ;;5 million in 1 q42-4 3, and a'P'Prox
imately 500 million in 1Q43-44, comnered with ~~ million ·in 
lq38-39 and 625 million in 1q3g-4o.. Net exnorts, including 
shipments, from the UniteQ States in lq4o-41 ~ere 34 million 
bushels, in lq41-42, 28 million, and in 1942-4), 33 million, 

, com-pared ·"':ith l{)g mil_lio~ in 1q3B-3<~ and 45 mill.ion .in Hl3g-4o. 
" 

~~ The storage year ends with May 31, 1945 in Texas, Oklahoma, Ark
ansas, Alabama, Mississ!~ni, Georgia, Florida, and South Carolina; 
and with June 30. lg4? in any other State. 
5) Conditioning and insurance charges vary by areas and are . 3/8 cent per 

month or f.rflction thereof" fo;- the first 3 months" •,,.,hen the wheat is· stored 
in a warehouse Thocated fn ·or.egon, Washington, California, Arizona, Utah, 
Nevada, or Idaho~ 3/8 cent. ner montn or fraction thereof for the fil's.t. 
5 months f0·1~ wheat stored in a warehouse 16ca.ted.. in lll!ontan~ North Dakota, 
Sout'1 J;l"'k0·~a Mi:c.!1esota, Colorado, ~r· Wyoming; 3/'~> cent "?e+ month or 
fract~ cr:~ tb~:r.eor'·'for ·the first 7 months f'or .'wheat stored in a w~rehouse 
located ~n S.'exas, Oklahoma, Alabama, Mississipni, Georgia, Florida. or 
South Cai:o Llna: or 3/8 cent per month or fraction therof for the first 
6 months fo~· wheat stored in a warehous~ located in any. othel' -state. 

• 

~ 
I 

'· 
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World Wheat Cron in 1944 Exoected to 
. -be Lar~est· 'in ·Xeoe-nt.,:Y-e~l's . . ~ -.-
. ~- s 4 ·~ ... •• ~ ·' ~-.. ... • t :'·.... • l <:' 

· · ., Pro~·-pe·dts .(fo:t> tlie..:J;g.44.~w~~ld ,;lieat -~rdduetion~~ ·excludi:m.~~s·oviet 
Russia and China, are for the largest cro"ri since tq 3q; ·,~rnen the outt:urn 
in 45 countries was estimated at 4,033 million bushels (table]. Official 
estimates sunnlemented by a ~umber of unofficial re~orts indicate that 
~reduction in 1944 for these same countries may total about 3,q3o million 
bu-shels. 'This would' o·e·.-a-bout ? 'Pel;'c~nt. ~~o:v13_ r>roduction in 1q43, a lar.ge 
incre..,se in North America more than offsetting n.eclines in .EU.rone, India 
and ~rth Africa .alJ.~ ... ~he -prospective smaller outturns in the Southern 
'Hemisnhere ·· · ... · : : .. · · :: ·· :- -·-- , · · .. . . . ~ . : .. 

··.,. .The lg~4.~h~~~:;er¢.;;~ .i~~Crul'ad:a.' is·. '1'1lac~d at 4~ million bushels, 
' .. a:ceordm~· to t.he. :tiZ:s_t: o.f!ieial estimate. A. cron of this size is above 
. avera.ge _and ~eatly exceed's' tne small cron of 2q4 million bushels in 
'1943, alt~ough it is stiJ.-1 much smaller .than'. the la.re:-e cro-ps of lCl-40 

.: and 19lt2. The ~ood crou_r;fn Can~da is due to the incr-eas.ed acrea~e and 
above-ave,raee ::rfelds ~ .·Tlfe acrea~e, the lar"Se's't· -sown t-o .,~heat .s.ince 1 q4o, 
'is fl. bout: 6. 4 million acre a -~~re::i.ter ~than·· the .srrlal':t' ·1 q-4 3 ·seed1.na:s. -The 
increa~e ·was the result of acreage' shifts- .Y5I'incil')ai1;v from feed grfl.ins, 
fl~~seed, and ~L~er-fallow-- reversin~ th~ Government's former nolicy 
of div.ersi9n of acrea~e· from wheat. Comnar~tively hif'!h wheat "Pric(f.s, a 
:~harp reduction ·i.n fa,rm stocks, and excentiQMlly fl'worf'!ble seeding . 

.. : .. "reethe;r favored th.e wheat. ex-pansion, as did: tn~ removAl· of acreage nay
·ments f_or· shifts to other cro.Ps §./: 'l:l.ith a: cro'b· of' 1 ,loq nil lion. bushels 

·-,&.,.. indicat-ed for the United StRtes Find about 1~ 1n'illfon'!or Mexico,· the total 
· .... ·· for the three North America..'1 countries is 1, 571 million comnared \•ri th 
: 1,146 a year earlier. : · · 

\,.' 
:- i 

· .. 
Eurouean production is ~stimated to. b~ Mme11rhat belo'" last year's 

··:: .. cro-p nlaced at around 154o. miflion bushels, arid. belo'" the ure-war 
averaee for the fifth consecutive ~ear. S~6ttAees of fertilizer and 

" labor, and. also weather pondi tions h1we limite-d yielCl s in many ca~es. 
War onerations al~Q. affected the'outturn ih'some areas. R?ins auring 
the harvesting se~-son in lrorthern find "'estern lilurone affected quality 
and to some extent quantity. _. ~ · 

... , t't· is stnl tuo ea~iy to .make e. definite auT)raisal of the Southern 
Hemistihere cro-ps. On the basis of weather to date Rnd other reT)orts, the 
crou in Argentiha may be in the neighborhood of 200 million bushels~ 
According to the offici~l revised est1m~te the seeded ~cre~ge is 15.4 

.. · mi).lion acres com-pared \\ri th 16.8 million acres seedeCl in 1 q4 3· Seedings 
:. wer~ i.e'l)~rted t·o 'have 'been-- cur1;~iled. A..S a ,:result of wil'tes-pread drought. 

-. Excellent rains were ·rer>orted in early October, and cond:i.tions were 
, great~;r im-pr'ovea·;····: even in northern area& where· drt~ueht had continp.ed 

•.. 3.1-nbroken. ·The! Coh.di tion· of. the wheat cron is no\..r considered to be· favor
able. The '•ride-s-pl'ea.d drou.e:ht in .Australia ha_s continued unbroken and 
unofficial estim~tes plAce .. the .o·ro-p at Ol}ly _about h~I'f 'of last year's out
turn of 108 million bnshels, ~md the smallest sin-ce 1q1q. '\Vith incre.Ftsed 
Q.omestic l"·eq'll,irei:lents, ·-na.rticul.D.rly-for feect "'lu;noses, a. crqn or this. size 
would neiesst'tate -a consiae:t"nble· reduction- in the co\mtry 1 s carry-over 
stocks· •. leavin,.~ l_ittle {or' exnort in 1945~ . 

" I" ~ • • • ... ~ .. - ~ ... • • ~ 
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As -oointed out in previ.ous issues, '"'heat stocks in imuo.rt1;1~t ex-
uortins; ~tries are lAr~e, And a.l thou~h they mfty be modera.t;ely, reduced .1. 
by July 1, 1945, they will still be lar~e And fully ~m~le to meet forese~ 
able needs ]j. 

• r' 

Table 1.- Wheat -oroduction in s-o~cified eountries, 19~-44 lJ 

Country 

--- --- --- --- _..;..._ ___ __;.. --- --- ----- ------ --- ~-- -
:Million Million Million Million Million Million 
:bushels bushels bushels bushels bu~hels bushels 

Northern Hemisuhere 
United StAtes ••••••...••• : 
Canada ..••••••. , ••.•.• o •• : 

IY1ex1co ••••••••••••••••••• : 

741 813 
521 540 

q43 
315 
16 

Total 3 countries ••••• : 
16 _ ___,1..._7 __ 

1,278 1. 370..__.;::::. 1,21ii: . . 
.Elur•Tle ( 30) •..•••••••••• :.: 1·,695 1, 300 
North Africa ( 4) ..•••••.• : 151 · 108 

1, 425 
134 
522 Asia·. ( 5) Y ............... : 552_-..<.:58-.1 __ 

2, 0~1 
3, 355 

Total 3<'1 countries ..... : __b_ll8 1. gg""-9-.-
Total 42 countries ••••• : 3,676 3. 3"S . ...,Q..____.. 

Southern Hemis~here 
Arf!:entina •••••••••••••••• : 131 2qq 2")3 
AustrAlia •.•••••••••••••• : 210 82 167 

14 
41C\ 

Union of South Africa •••• : 15 16 :---· .;;..,.__ 
Tot~l 3 countries ••••• : 3~6 3q..._] __ 

Total 45 countries J} • : 4,032 3, 756 3. 774, 

974 
557 
11 

1.548 

1, }Go 
'111 

4qg 

1.969 
3· 511 

235 
:t5h 

20 
411 

3,928 

8}) 
294 
16 

1,109 
448 

' -14 
l;t 146 . ..___- 1, sn :_ 
1,540 

1(}9 
583 

2t232 
3· 378 

250 
108 

200 .... 
5"5 

1~ ___ _gQ_ 

358 

3,1"f 
--,-..,...- --- --- --- -- --- ----- --- ----- ....,--,- --- -1} Data are, in many i-st~nces, unofficial forecasts and should be inter-
TJreted as indications only. 
?) Includes India, 'rurkey, Syri1•t, Lebanon, a.nd l'alestine. 
J/ ReTJresents about Cl7 ~ercent of total world nroduction excluding the 
U.s.s.R. and China. 

~HE 19~5-46 OUTLOOK FOR RYE 

State acrea~e goals for rye for harvest as ~rain in 1Q45, totaling 
2.5 million acres for the country as a. whole~ were announced Sentember 28. 
This was the acreage suggested to State ao§':rieultur..U leaders f!nd a~eney 
ren:resenta.tives in June by the \var Food Administration. An acreAcge ~f this 
size nrovides for maintenance of rye nroduction in areas ,11here rye 'P-roduces 
more food or feed than alternative cro~s. · 

If average yields are assumed, 2.5 million acres would nroduce about 
jO million bushels. While this would ie above the 27.6 million bushels 
nroduced in lq44, total dias-o~earance in 1945-4h is exoected to be lar~e ' 
enou~h to result in relatively small stocks July 1, 1946. The very large 
stocks which existed July 1, 1943, have a1read1 been ~rea.~ly red~ced; 
And undoubtedly '"ill aeain be reduced in 1Cl44-45 becau~e of the small cro-o. 

7/ The Wheat Situation, Au.;u.st 1944, ~~ge 9. 
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!t is exnected that in 1945-46 there torill .be consi.der~ble. d.em~nd for 
rye for al~o~ol or snirits.- and, that some·demAnd wil1oovelon for exoorts, 
but that the quantity for use ~s ·feed ~~11 be below t~t of recent ye~xs and 
that there may be some reduction in rye for· food us-e. · .. 

' . . 
A statement relative to rye for 1q4·3-~ and 1944-~5 was· ·eont.ained in 

Jhe Whe~t iituation, July, 1944. The situation rem~ins ess?nti;lly unchan~ed 
exce-ot that the estimate of the 194~ cro-o wa..e: red.uc·ed •from 2<1.4 million bushele 
to 21.6 million bushels, which would re~uce the carry-over corresnondingly 
at the end·of the year. · 

· Table 2.'- Wheat acreaee seeded, by re~ions, United States, 1919-44 

·(Data for figure on cover ~a~e) 
Pacific Northwes~ ·YeA-r : Hard winter • &irinlt wheat: · Sof't red 1..rint er . 

t whe~t region 1/ region 2/ : whe~t ree;ion 3l region 4/ 
1 1 000 acres 1~000 a.cres 1 1 000 acres 1 1 000 acres 

lql9 1 24~·727 21, 7o6 20,t::t;o 4, 774 
• . 

1920 : 22,066 19,905 17,106 4,817 
1921•' 23,830 20,426 15, 4S1 4,288 
lg22 25,478 18,065 15,4o4 4,26~ 
1~23 23,910 17i5 33' 15 .. 439 3,c:H4 
192~ 20,177 16,006 12,414 3,958 
1925 22,893 18,295 11,945 5. 436 
1926 23,935" 1-8,056 11,264 4,256 
1<127 26,537 ·19. 487 11,681 4,612 
1928 . ' 27,204 21,130 14, 4q~ 4,699 • 
lq29 27 .~34 20,687 10,623 5,186 

.: 
lg30 .: 28~ 327 19, '15'1 10,6oq 5. 361 
lg31 23,434 19,116 10."7~7 4,662 
1<132 l 27.' 109 20,783 10,065 4.~53 
lg3~ ! 27,078 21.5 35 10,755 5, 946 
lq3 26,-615. 17.718 11,745 4,2'13 
1935 .. 23,145 20,605 12,So3 4, 3~5 . 
lg36.' 29,931 21,306 13,042 5,117 
1937' • 34,933 20,086 15,733 5. 349 . 
lq~ 35, 356 20,904 13,620 4,305 
1939 28,028 ' 15,929 11, J32 3,q41 

1 

194o .. 25,954 17 ,24g , 1o;6g1 4,1 ~ . 
19~1 -27,100 16. 762 10,31g 4,092 

'1942 : 22, 48? 14,737 . 8,'449 3. 470 
. '1943 .5I 22,7.07 16,352 s, 4so 4,176 

l.CJ4lt 5! ' 28; f;21'" :. 1 q, 251 ·10,531 4 760 
1/ NebEask~, Kansaa, Okl~homa, Texas, and Colorado. 
gj Mtnnesota, North Pakota, South Dakota, and Montana. _, jJ New York:. ·Pennsl'yvania, Ohio, !ndi,ana, Illi.nois, Missouri, Dela,~are, l'4ary-
land~ Virgin~~. We$t Virginia, North Carolina, Kentucky, ~d Tennessee. 
}jj IdJil::l.o, W~shin~ton,. and Oie~n. '· · 
5./ l'r el't min~ry. 
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Year 
beginning 

July 

1909 
1910 
1911 
1912 
1913 
1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
I938 
1939 
1940 
1941 
1942 
1943 
1944 

Table 3.- Wheat: Supply and distribution, Continental 
United States~ 1909-44 

Stocks 
July 1 

1/ 
Mil. bu. 

55 
110 
125,. 
110 

: 125 
115 

67 
225 

80 
40 
~5 

r"'J:7o 
124 

96 
132 

: """~ 137 
! :::: 108 

97 
109 
113 

\_327 
291 
313 
375 
'378 
273 
146 
140 

y 83 
153 
250 

: 280 
385 
632 
622 
3'r5 

New 
crop 

Mil. bu. 

684 
625 
618 
730 
751 
897 

1,009 
635 
620 
904 
952 
843 
819 
847 

'7 S'j~ 
842 
669 
832 
875 
914 
824 
887 
-942 
756 
552 
526 
628 
630 
8(4 
920 
741 
813 
943 
974 
836 

1,109 

Total 
domestic 
supply 

Mil. bu. 

739 
735 
743 
840 
876 

1,012 
1,076 

860 
700 
944 

1,037 
1~013 

943 
943 

<6~1~ 
979 
777 
929 
984 

~ 1,027 
1,051 
1,178 
1,255 
.1,131 

930 
799 
774 
770 
957 

1,073 
991 

1,093 
1,328 
1;606 
1,458 
1,424 

Total Net Stocks· 
domestic 1 exports' Jui1e 30 

disappearance . 2/ , 1/ 
Mil. bu. - -M~i 1"-.-'-b-u-. __ M_i ... l·-. '-b-u-.-

/ 

538 
537 
552 
568 
612 
607 
609 . 
596 
555 
580 
647 

'574 
579 
603 
~ 

613 
584 
611 
677 
656 
617 
750 
754 
718 
&29 
6q5 
6-62 
689 
701 
714 
663 
674 
668 
951 

'r ,233 

91 
73 
81 

147 
149 
338 
242 
184 
105 
279 
220 
315 
268 
208 
134 
258 

96 
2oe· 
194 
144' 
143 
115 
J;26 

35 
28 

~--2 
!t>·28 y:.:..zz 

1D3 
·.109 

'' ,· 48 
34 

' 28 
3;3 . ' 

'!!/ -~0.: 
"') ' 

'l 

·no 
125 
rio 
l25 
_115 

67 
225 

8o 
40 
85 

170 
124 

96 
132 
137 
108 

97 ... 
109 ~ 
113 1 

227. 
291 
3~~ 
375 
37.8 
273 
146 "4 

. 140 

. 103 
- 15.3 . 
: 250 
. 28.0 

3.85 
63~ 
622 

·. "5'15 

.f 
. ·' . 

. ' 

1/ Stocks. ieo9-22 partly estimated to include same ~od:biqns as ·-cu;~ren,t~;y· ~sported. 
~ In~ludes flour in terms of wheat and inc1ud~s shipmen~s-to ~erritori$~ ~£the 
United States; the latter has. usually been.betvveen 2 and·3'milli~n b~shel$. a. ,y$ar. 
3/ Net .~por-ts. · . ' · 1 • • ' • • • · " \, . . • ,_ ., ·• •• 

Y 1909-36, '!:' some new wheat included·.in·commerc:lal. a.:ro.d m.erc~nt':rn;l} .~toeks; 1.93-~_. ,_. 
to date, only old•crop wheat is· shown i.n all ,stoc.~ pos i ti G~·S ,.-· _ , 
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Table~-4.- ·Wheat: Wei~hted average cash price, 13pecified 

~ ·~4~f .. : -~~:~ ,: _:;·,~ .. ·~:~m~k~~~~ a:n~~·~~~~r~··· ~94~ ~an~ '19~_4 · ... : . .. _ . 

~· :Allr·~~A~se~:-~. '\tiTo·. 2.' · ·_( -~~\i.9·(~.~~--·:: .J:I·o. -2 &_rd: .. 1Jq.__?~- Soft -
: lvlonth : antf;·gradeS:: Har~. Wi.pter:IDk.N~ Sbring!lA.mber Durum: 1ed· Winter:. White , . :~·e ; s-i;xri~ket~S:.;Xansas' 'Ciat:~Mi.nrteatt~ll4:Minne@o1Ut: St. ·~~uis: :Portland tf' 

--""r':- ~3: 1944:''1943~ ~71§43.: 19~ : 1943: 19 . : 1943-: 1944: 1943: 19 4 
'· :Cen.:ts ,Cent& Cents Cents :Cents:x: Q~nts Cents' Cents Cents- Cents Cents Cent~ 

~ Month:. : · · : • · : · · · . · · 
~ I ~ug • .'q ... : lito. 7. 15:2.:)' 139.8 ·'15b.8 14o. 7"15lt.1 142,. 8'.160. 6 168 .. 8 155~0 138.8 144.2 
'", '~ept._. ••• :l44 •• 1' 1'51.~ 145.8 1-53.0 i43' .. 3'153.8 14S.4 164.1 171 .. 9 157.6 1)6.5 144.4 
~r 1ve~ ende~ : _; .. .. . . ' . ' . . ' . ;~ 

4ug~ 5 •.•. :14o.9 152.8 139.8'15a.3 14o,;7 158.6 143.4162.8 169.3 l55.S lJ8.9 145.5 
~,, 12p •• :139.s 151.2139.2149.7 14o.o 154.8 14o.5 160.3 168.2 153.S 138.8 143.8' 
.n 19 •. · ... :139.8151.8 139.4i49.4140.5-l53.3141~.) l-58.7168.D'l54.2.l'39.711+4.2 

, :11 26 •••• :141.3-152.7141.2l50 .. 5 141.1.15:3.8143.3160.3169.15 155.6.lJE.S143·.6 
~ept.2 •••• :143.3 153.5 144.2 151.1 142.9 153.2147.8 162.0 172.5 156.8 136.3 143.8 
·u 9.' . .• :143. 7·152.9 144.5- J.50.3 142.6.153.0 148.2 161.5 172.0 155.9, 1.3.5 .. 7 1u2.-6 
il 16.'~ro:l43.6.150.9146.7J51.3 142.9,152.614£5!~ 162.8 172 •• 7154.8.l35.6143.;t 
~· '23 ••.• :144.1.151.9 146.5 l54.6 143.4.'153.5 14~ •. 2 168,0 169.3 157.9 1:37 .. 2 lh4.6 
11 JO.; .. :l46."0.151.8 148.11'60.4 145. ~ 156.1 149.5 167.8 175.1 167.·9.13.7 .. 5 1_41.2 

O~t,: •1 •••• :147. 7· 154.5 150.~ 161.9 147.6.. 159.7 150.;3 167.9 173.0 '169.4. 137.9 149.2 
!' 14) •.• :149.2> t55.4 152.5 J.60.2 149,1.16b.8 151.5 166.8 177.5 168.9. 138 .• 8 150.2 

2~ •• ' •• :150.} 157.1 152.9 J.61.9 150.1. 16"2.0 151.1 167.9 180.0 170.1 138 .. 3 150.3 
' . 

·- \Vee~y av~rag~ ~f daily cas~ quotati ?ns-~ -. - ~ --: --. ~ 
,' ·~ ~-- . _ Ta'bl~ ·-~.-.Wheat: 'A~erage c1#osing- nrice;of Dec~mber- wheat: .fut~~,es, 

· · '· s-pecified tna:rket s 'and d'ates~ 194:'3-44. 

B~~i~d :, Wi~if.eg~~-Chica~o~ :_; . ~sa.~~;:·.··~~- -.. -. -i~r-=i·~~).is 
--L- . •'194J::~'' 1943 :--rB"-'4';: :~43:~~:~943. ..... : ... : ... : .. : . .19~ 

'1' Cents Cents Cents Cents Cents Cents Cents · 
Mon t'h: : • ,' • ·*' ~ ~ · •' -

t £-
.~g •.••••••• : .98.7 14o'. 2· 154.4 '1~.·'8 -148.3 
S1.'Pt •••. ; •••• :· 102.8 1~.4. 154.8 : 1~3.1 · -149.l 

W~ek entie.d : ' ·. : 

138.5 
14o.4 . 

148.7 
148.9 

• •! 
~. 5.~ .. i 98.8 ' 146J2 155~8 139.4 149.4 139.0 151.2 

~~ 12 •••• : .·.98~9· 145~"2_·, '154 •. 0 ·138.8 1tq:~8 137.5 148~8 
II · 19 •. •• ~ 98.8 145.9. J.54.5 139.6 148.4 137,9 148.3 

•. -:,1' ·26.., .• : ~ 9B~3: •146~'9· 154.1 . 14o.4 148'.1 , .l38.8 .... l~J.9 
1i., Sept. 2 •••• ; '98.2 147.8 153.5 141.6 147.!) ,.--·· ·139.6.:. 1·4i~i-
&• :~ 1 '' 9 •••• ; ' 99.·1 J:4.]~ 5 '149. 9 ··'141~ g.: '! 144. 2, . . 139.5' : 145.3.·. 
l' •'11': ... 16 .... : 103.8 1~,;5' 'i52)4- ·"143~2 147.0., .. J.4o.4~. 147.0 

'1l. 2.3 ••.•• ! 106.3 148.4 155.3 143.4 149.6 14o.4... 149.3 
1'·.· .. ~J0~ .... :1/1og,.J.· ·150~7 161.5. . 145.8' 155~4,_.. 1lf3.0 . 154.2 _ 

I O&t. 7 ..... :- - 151.8 165.4 146.8 158.!1- '" 144.0 ·.'. ~57.·9·--
n ·· :}.4 •••• : 154.2 163.6' 149.2 156.4 · 145-.S··::: · l-.56~2-; 
II 21 •.••• : ,.. -, , ],59.0 164.3 1~.8 156.8 ·•• 146,6 ·' ·1§6,4·, 

-./' 0o.nver.$~On~ at .. Of~lc~al·:-~~t~,, which .is 9o. 909' cents. ~.Any: U~i t~~tes ~·uyer 
,· f· canadian gra.i'h"wou1d·be required to- make settlement 'in terms· of United ~tates.~ 

.. ctollars throu~h an agent of the Cana.d:iA.n ·Foreign· ExchA-nge Control Board at· the •. 
·,, o.fficial~rR,te. Trading suspended a.t close of September 27, 1943, price of December 

··futures 12n cents CAnadiaq funds. 109.1 cents United States funds. 
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Table 6.- Wheat: ·Prices per bushel in four exporting countries, Friday 
~ _nearest midmont'h, Sept.-0~944 and weekl~,-Oct. 1944. _ ---1 

: Hard wheat :Hard and semi-hard wheat: Soft wheat '~ 
United : · -: United : . Unite~--.--
St'ates : Canada. : . States- .... : ~gentina. States Austral.i-a 

Date 
(Friday) 

No._ 1' :--,-- ----::- ·· r 
D N Sp No •. 1 • No. l • .r • • • • 
15 t • Manitoba. P. H. W, Rosafe . No. 1 . 

pc • '· St. John',Galvest~n f b ' Portland' protein · • o, • , , 
:Buffalo f.~ib. ; f.o.b.- J../ ; - .f.o.b. ; 

: c. i •. f. : : E./ : . . : : 

F.o.b, 
}1/ 

FridB;y, :Ce~ --Cents --cen~ -cent-;-- --cen~ ~ts 
midmonth : 

Se'-pt, 15 ]./ .'.: · 178.0 
O~t. 13 ••••• : . 166.2 

.. ' . --Weekly : 
• 4. . 

Aug. • • • • •: 
II 11 ••. .. : 
II 25~ ...... : 

Sent. 1 ....... : 
'\ 8 ....... ! 

I 

II • 22 ...... : 
II 29 ••..• :-

Oct, 6 . .... : 
II 20 •..•. : 

175 •. 4 
l73.l!!-
175.9 
176.1 
176.4 
17~ .• 4 
179.1 
185.9 
186 .. 4 

128.~ 

128.0 

128,0 
128.0 
128.0 

• 128.0 
128.0 
128.0 
128,0. 
128,0 
128.0 

·160 .. 0. ·98. 5 143.0 . .l.l3.0 
·170.0. 98.5 150.5 113.0 . ' 
·157.0 ·98. 5 145.0. 113.0 
•156.0 98.5 144.0 113.0 
·158.0· ·98. 5 143.0. 113.0 
158.0· ·98.5 144.0 113.0 
158.5· ·98~5 142.5 113.0 

·164.0- 98.5 144.5 113.0 
·167.0· . 98.5 147.0 113.0 
170.8 . 98.5 150.5 , 113.0 
170.0 98.5 150.0 ll3.0 

185.2 ~ 

Current ave.ra~e far~ nrice;-are less than ouotation about as· f-ollowg;-:-1/ Canada .... 

If 27 . ..... ! 128,0 170.0 98.5 150.0 113.0 

33; cents, g._/ United s·~~tes 28 cents (series revised do'l.m,,ard beginning January), 
2./ Argentina 13-cents~ and ~/Australia 10 cents. 2.1 Midmonth 'Prices··beginning 
January 1942, nub1ished in The Wheat Situation, Se~tember 1942 and subseauent issues . . 

Table 7.- Wheat: Stocks in the United States on Oct. 1, 
--·· .. __ ~ge 193~~nual 194o-44lf__ ______ _ 

::Average: : : : : 
Stt)cks po~n __ l.lli2_39 : 1.94o +,41 19'42 ~9~ i94~ , -- : 1,000 1,000 1,000 1,000 1,000 1,000 

'':'bus11e1s bu•shels bushels bushels bushels . . bushels 
. 

Far~ · ••••••.• ·: •• : • ...... :·307 ~ 004 365,267 4?5. 5'76 639~ 645 5l9. 563 
. ' . . Interior mills', eleva- · :· 

tors, and warehouses, •• :~41,510 192,136 2JS,526 263,466 
Co~m~r.cia1 • .: • ......... :'121,062 186,523 234.920 269,290 
Mer.chant mills and mill : 

elevatol"s •• : • ......... :129,846 133,319 154,902 · 151,927 
Commodity Credi_t Corp. · 

' 
210,751 202,585 
199.592 199,475 

126;255. : .l}l35,830 

'Nheat in transit and in: .. : ~ ~ . 
ste~l .md wood bins ..... : - · · - · - '55..t.9.9.§ ___5}1~ 500 . ~ • .3.§5_ 

• Tot~l •••• H ...... :: 699,422 817.2451 ~163, 92~79-:lf24 1 ,uo,661 ,£/1, 106,645 

I 

; ~ . 
1 I Includ-es. stocks~d by tl\~e~t or stillOutstruidi'ng'Under Gov.ern·m· e::n.· t.· .. ,, 
loan .. 2/ Subject to revisio~ in early November. · · - ~ 

I 
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