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Before the war the United Kingdom was the largest European importer of wheat,
followed in order by Belgium and Netheriands, Germany, italy, Greece and France: Outside
of Europe, Brazil and China were the most important. In addition to the four principal
exporting countries - Canada, Argentina, Australia, and the United States - the four
Danubian countries, the U.S.S.R. and Poland were important. The three largest users of
wheat were the U.S.8.R., China, and the United States.
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SUMMARY

Cach wheat prices are now generally at ceiling levels. Limited
market supplies of high protein hard wheats, prices of which have been at
ceiling levels for months, recently have resulted in advancing the price
of wheat of lower protein test. With increased government flour buying,
a good demand for wheat for industrial alcohol production and an increase
in exports, terminal prices are expected to continue at about parity leveis
during the next month or so. In the spring, prices would start an adjust-
ment to the new-crop basis,

A review of the 1944 calendar year of wheat prices is highliéﬁted by
(1) the establishment on January 4, 1944 of ceiling prices calculated to
reflect full parity to growers, which made possible prices close to parity
in the JanuaryMay period; (2) price adjustment to thg new-crop baéis from
May to a seasonal low in August and September; (3) an advence in prices
following the announcement on September 24 that the War Food Adm;nistration
would offer to purchase all unredeemed 1944 crop wheat still under loan
My 1, 1945 at parity less carrying charges;‘and (4) an aggance in ceilings
of 4 cents on December 13,

Wheat stocks on January 1 totaled about 835 million bushels, compared
with 818 million a year earlier, the all-time January high in 1943 of 1,158
million, and the'1935~H3 average of 656 million bushels, On the basis of
prospective domeétic disappearance in the first half of 1945 and theﬂlikelif;

hood that exports will increase very materially, a cerry-over July 1, 1945 of
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/.' ‘ 'between 0, gnd _475 mlllion bushels is 1nd1cated. This would be only moder—

""H‘

' . ately a’bcv‘e a year erarl:.er, and sharp}y below the’ 6‘%2 mxmhon and 622 million

- [ R A -

o bushels m 19&2 and - T9L3, The c'ondl‘cion of the winter crop contlpues gener-—
ally favpra‘ble 1ndimt1ng another large crop in 19L5. Exporfss of Unlted

* .States wheat to Burope are expec'l;ed to be- greatly accelerated to meet a

i _

crlt:;.cal food sﬂuatl:m. To d;a’ce these have been curtalled by a shor:hage

of cars and ships. : ) ‘ ‘
Supplles avallaﬁle for export in Canada, Argentind, and t&xe United States

on January 1 19&5, afer allowance for domestlc consumptlon and carry-over,
al:e estimated at about 800 mlllipn bushels. This is more t‘h':an 'adequate to
meet total foreseeable takings by importing countries even without drawing on

the surplus from 1945 production. Production this year in Australia is

-
1

estimated at' onIy‘aBout 'SOA million bushels, which ﬁoge"the; with the carry-over

1s only about enough to meet domestlc requlrements.'

Gondltion of early sown wheat 1n Europe generally is satlsfactory hut
late soWm graln. m many countrles, 1nclud.1ng the United Kingdom, ig believed

. to have 'béen reduced owing to exceptlonal wetness durlng the seedlng season,

4

Unofflclel repcrts indlcate the -sowings in the U.S.S.R. were increased.

Dlstrxbutlon of exports among the exportlng countries follow1ng the war

. f

' will dejpend largely upon govermnental pollcy of 1mport1ng ‘and exportlng

- |

countries, trade arrangements, and progress under the Internatlond Whe ot AGr.C-

r

ment, Before the~war the important Buropean takers of United Statos wheat ond

flour JWero. thu U&utcd Fingdom, Notherlands, R.lgiym, Gcrm&ny, Grecee, Italy and

\vr:

- France. ' Leadzng *non—-l&;rapean takers included Chine, the Ph:.ll}gplnes, Mexico

&ng, uba'*\, R - Rebruary 28, 1945
'THE DOMESTIC WHEAT. SITUATION '

2 . NN v »

@ ' ©. . BACKGROUND.~.In the 10~year pre-war period of 1932-U41, .the annual
camy-—wer of .olg wheat in the United States averaged about
. 25 mllliop bus! » broduction averaged 738 milljon, and domestic
ﬁlsapyaeai'ama QYY i1lion, of which 479 million were food, 117
' nnlla.‘a\im w?g\?s fﬁ%%gﬂ gl .Jnilllon were seed.
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Wheat prlces have generally advanced since 1938, The

weighted ‘average price to- growers in each year from 1939-u0 to

1943-Lh were as follows, in cents per bushel: 69, 68, 9u4-1/2,

110, and 133,  In 1943-UU4 the extra demand for wheat resulting . |

from the war hecame a more important price factor than the loan ‘

program, which had been the important factor prior to that timé,
January 1 Stocks Were 835 Million Bushels; . e . .

Carry—Over July 1 #ay Be 350 to 375 Million

e

Wheat stocks on January 1 totaled 835 million bushels, compared
with 818 million bushels a year earlier, the all-time January high in 19M3
of 1,158 million bushels, and the 1935~U43 average of 656 million busheéls
(table 6), The 835 million bushels on January 1 of thls year were made
up of the following, in million bushels; on farms 392, in interior mills;
elevators and warehouses 160, in commercial centers 152,..in merchant mills
and mill elevators 114, and .Commodity Credit Corworat1on wheat in trangit
and in steel =nd wood bihs 17, Of the total stocks, 88 million bushels
were owned by the Commodity Credit Corvoration and 166 million buqhels
were still outstandlnp under loan,

Domestic disapbearance in the July~December period is estimated
as follows in.million bushels: TFood 282, seed 58, alcohol H&; and feed
177. ©On the basis of present préspects, disappearance in the January- )
June period is exnected to be apnroximately as follows in million ‘hushels, ’
Food 253, seed o4 " alcohol 22, and feed 1D0. It hgs been necessary to '
gincrease the estimate of the quentity of wheat for feed, largely because ?\‘
of the shivving difficulties which have restricted the use of corn ahd ‘
other feeds., Because of the unusual situation this year the estlmate for O
feed is still very tentative, The quantlty'of exnorts are even more un-
certain, ;These will devnend upon the progress of the.war, However, on
the basis of the present estimete for feed and likelihood that exports
will increase very materially, s carry—over July™l, 1945 is indicated at
between 350 and 375 million bushels, This would be omly moderately above
a year earlier, and sharply below the 632 million in 1942 ahd the 622
million in 1943, ZExports of U, S, wheat to Europe are expected to be greatly
accelerated to meet a eritical food sityation, Tb:.date these have been
curtailed by a shortage of cars and ships. - '

e b

Condition' of Winter Wheat Continues
Generally Favorable T . ’ .

}
£

’

The condition of the winter wheat erap is geme—~ally favorable, In
the more porthern nortions of the country the erov has be~n well nrotected
durinz muck of the severe weather, while in’ southern 'sections soil, mojsture
has not heen seriously deficient at any. time, In most Southern.Staﬁes the
crop is in fair to good condition anite generally. In the Chie Valley and
other central sections it apnears in gdod. to very good cendition, There
has been very little damaze by freezing amd thawing, although in Minnesota
and Wieconsin a layer of ice beneath the snow eover, and in thy interior
the recent cold wave over bare ground, *were unfﬁw&réhle n the Pacific
Vorthwest, the moistufe sitmation i= @et very. Favorahle,- "( '

i S * .
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As p01nted out in the last isstie of this pubticatlon another large
wheat brcp is.in prospect for 1945  Conditiong of the winter crop in December
- indicated 762 million bushels but the final- oﬁt~turn may vary cdonsideresbly
from:this flgure.’ If conditions continve fav rable for winter wheat and a
crgp aboub .as. indicated is produced, only avenage yields on a spring vheat
acreage which may be seeded would be needed to result’ in ancther billion-
bushsl total harvests A orop of this size probably would result in a larger
parry-over at the end of the 1945-46 marketing year. Large-scale exports,
however may ‘prevent the increase from being very great.

'Wheat P?10$s are Genﬁrally at Ceiling Levels

Cash wheat prlces are now generally at ceiling levels, Limited marlet
supplies of "high-protein hard wheats, prices of which have been at ceilinys
levels for months, recently have raised the price of wheat of lower proteln
teét? . The car shbrtag@ has greatly restrlcted the movement of wheat to marlet,

With'increassd“@ofernmen%al flour buying, a good demand for wheat fer
indystrial alcohol prottuction and an increase in exports, terminal prices are
expected to continuwe 2t about parity levels during the next month or so. 1In
the spring, priegs would start an adjustment to the ncw crop basis.

Because current price control and stabilization provicions expire on
June 30, 1945, arid there has been no assurance of &nf <xbtension of the flour
subsidy, millers dre reluctant to make commitments beyond June 30. This may

result in some temporary reduction in mill demand for wheat.

"heat Pricgé and’loan Program in 1944 Reviewed

On January 4, 1944 l/ ceiling prices became effective at levels which
were calculated to reflect the $1.48 average parity price to growers. Prices
following the 1943 harvest had advanced in most areas to approximately the
parity level, so that the celllng priccs established.represented little changs.
_Prices-to growérs in January (1944) averaged $1.4% and continued in February
and- March. In Apriil and May they rose to $1.47. The seasonal adwusfnent to-
ward: the new ¢rop basis started in May, and the growers price in June aver-

- aged 1.43 in July 139 and in August and September reached the season low
at $1 35, ”Wlth the 1944 crop the largest in our history, prices would have
gone very much lower were it nmot for (1) a very large current and prospective
dlsappe&rance and (2) puréhases by the Commodlty Credit Corporation.

- Aw, announcement.a/ on ‘September 24 that the ™ar Food Admlnﬂstratlon

would offeér to purchase all unredeemed 1944 crop wheat still under loan Yay 1,
1945 -a% parity less carrying charges was rbqponslblb for an advance in prices
Tto gr@werS‘to $1.42 in mid-October, and .1,43 in mid-November. 3Iff.ctive
Deeember 13, all wheat price ceilings were raised 4 cents. This was calou-
lateﬁ to permit- prices to rcach full parity which had advanced to 1.51, The
m&ﬁvbecembﬁr pride averaged %1.45, Prices at many local markets werc lovered
somewhat by theinability of the local elevators to keep grain moving to
%ermanals because of the" scarcity of ears. This, together with the fact that

l/ Statemant ant schedule of ceilings in The Wheat Situatlon cf Larch-April,
1944 page 6. '

?K Statement in The “heat .Situation of September-October, 1944, pagos 7 and 8.
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wheat priccslin the Pacific. Northwest have been weak, kept. prices to growers

for the country as a wholesfrom reaching full parity at ‘the ¢lose of the year. .

The February 15, 1945 avcrage price to growers was {$1.47, which was 97 purcent
of parity.

. | »

Following the announcement on September 24 of the offor to purchase un-
redeemed loan wheat, market prices advanced to levels attractive enoligh-to re=-
duce materially partlclpation in the loan program. Wheat placed undér loan at
the expiration of the period, December 31, totaled 183 million bushels == much
less than would have been the case if narket prices had remained at I@wer
levels. Market prices had also been relatively high for the 1843 crop and onlv
130 million bushels camec under the program. However, in 1942-43, whon market
prices were not favorable, 408 million bushels were placed under loah.

~
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0f the 183 ‘million bushels of the 1944 crop under loan, 48 millioh were
()Vfarqh red and 135 mjllion were stored in warehouses. Liquidations through
2% totaled 27 million bushels, of which & million were farm storecd and
2%¥9 million warehouse stored. The average amount advanced was $1.37= por bushel,
which-includes somc transportation charges from area of productlon to warehouse
locations.
Orarcd 2 3/ o
Up to Januwary 1, 1945 about & million bushels of the 183 nlllion "
1944 ~crop whecat placed under loan had been rodeemed, malking neot stoeks of!
1944 -crop wheat under loan of ¥ million. "Tith' illion bushels of 19@% crop
wheat -still undcr loan and}ﬁf\nwlllon owvmed by the Commodity Creditl Corpcratlo
loan and owned stocks totaled million bushels. This 1s a substanfwal part
of the surplus for the year., ' -

THE WORLD WEEAT SITUATION o -

BACRGRQUND.~ Largc world crops and restricted trade resulted

in the largest world wheat supplies on recerd in 1938-43. -The
blockade and other war conditions rceduced world exports of o
wheat and flour to 465 million bushels in 1940~-41, about 41U
million in 1941-42, about 365 million in 1942-43; snd approxi-
mately 500 million in 1943-44;, compared with 6850 milliomn in
1938-39 and 625 million in 1959-40. Net oxports, includipg .
shipments, from the United States -in 1940-41 worc 34 million. -
bushels; in 1941-42, 28 million; and in 1942-43, 33 millien, .
comparcd with 109 mllllon in 1938-39 and 45 mllllon in 183%9-40.
In 1943-44 the neced for additional wheat for feed resulted in
net imports of 77 miliion bushels.,

"heat Supplics in the Four ‘
Ovorscas mxporting Countries ) !

Stocks on hand Januery 1, 1945 in threc of thc overseas Lx@arting -
countrics totalcd about 1,630 million bushols of which 885 million was .United
Statcs wheat, 608 million Canadian, and about 185 mitlion wis 'in Argeftina,

After allovun" for domostic consumption until the ncxt harvest and normal’ carry.
over, the quantity which mlght he considercd- avallablw for: axport a4’ of '
January 1 would consist of about 400 million in Canada and 225 million im tho
United States. The ncw crop in Argentina, bstlmatod at 156 million: bhshols
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' .. is approxlmatcly the quantity necded for domestic necds and carry-over on
_-Decepber 31 néxt, so that the quantity on hand on January 1 this year, may
be‘ion31dﬁrod as exportablc surplus.

The supplies awvdilable for cxport on January 1.in thc 3 countrics total
abouﬁ 800 million bushelsy A total exportable surplus of this size is morc
hhan adequate to meet expected very large takings by importing countrics. In
add1t7cn supplies will become available from the 1945 production in thcsc and

_ other. countries’

Surply and distribution data for Canada, Argentina and the Unitcd Statces
since 1929 are shown in table 5, Thesc indicate the changes vhich have taken
.plaie in each o these countries in reocent years, and provide the background
- for the present supply situation.

; Australia has been 1c¢ft out of thesc computations because of a very
small crop this year, ostimated at about 50 million bushels, which.together
Wlth the carry-over is only about cnough to meet domecstic rcqulrements.

4;' Wheat stocls on July 1 in the four exporting countrics rcachod an all-
time nlgh of 1,763 million bushels in 1943. This was reduced to 1,167 million
in 1944, as a resth of large quantitics of wheat used in 1ndustr1al alcohol
and for -animal foed. By next Julz}stocks may be reduced by about anothor 200
million bushels, to about 950 million bushels, vhich would still bc two times

6 the 1954539 average of 458 million bushels. Should total world cxports in
"1945«46 be as much as 650 million tushels, stocks on July 1, 1945 in those four
countries would be large enough to take care of this entirc requirement without
draw1ng on the surplus from 19”5 produculoq. ' ‘

The surplus out of the 1945 world production, and stocks in other
countries added to the stocks in thesé four oxporting countrics, will causc
worild -supplies in 1945-46 to continuc to be very large rclative to disappoar-
ance. . If prowar acreages and avorage yiclds arc assumed in the ycars follovr

' ing the war, production would exXceed annual use and carry-over stocks would
again be built up. Curtailed production or curtailed marletings and increased
constmption eculd prevent a chronic surplus situation. These are included in
the gbjeetives of the International Thedt Agreement.

New Crop Information

Condition of eérly sown wheat in Zurope generally is satlsfacuory but
late-sown prain is below average condition. Fall sowings in many European
countriées, including the U. K., are believed to have been reduccd cwing to
exeeptlonal wetness during the secding scason. It is unlikely that spring
sowmngs of whaat can be increased sufllclcntly to offsct the decline in winter
geedings. «Unofficial rcports indicate that sowings in the U.S.S.R. wero in-

" iepeaged. . In India, it is believed that there has been some increase in

. sgeﬁings. Condition is roported average to good. ™hcat production in

T Sﬂmth.Afrlca is oStlmatcd at only 14 million bushels, which under preoscnt

. Qcmdltlons 1s conslderud substantially less than n,stlmatcd requircments.

N



JANUARY -FEERUARY 1945 ) A -8 =

INTERNATIOLAL TRADu 1N WH”AT AND FLOUR
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Princi ipal Importing Couﬂtrles ’ o

%

It is to be expccted in general that the .countries’ whloh lmportcd the

most wheat and flour before the war will do so again after the war, The

relativc importance of the former importing countries and their volume of trade
however, ‘may undergo some significknt changes. In the S-years (193%=38) prc-
ceding the war, the’ hited Kingdom 1mported.about 45 percent, of the vvrld‘botal
Belglam.and Netherlands about 13 percent, and Germany, Italy, Greece, and .
Norway togethcr about 14 percent. Among the- important 1mpprt1ng’countfies out-
side of Durope were Chine, Brazil, Cubd, and ‘the Philippines, the total of
which 1s about 13 percent., Quantity takmngs by countries ‘during thls perlod g

arc shovm in table 4, and percentages in table 1. ) .
/ N .

Table l.- Relative importance of whcat—/;mports,
world by countries; average 1934-38

Countries f ) " Relative dmporkandé“_: )
: Percent ~ TPercent )
Unitcd Kingdém ahd Eir@ RN j - ) :’ ‘. 45?5
‘Belgium and Netherlands eesessecesecnaes 12,

Germany qooe-oo;--u-ooooooeo-eo'o-v--v-{

-

Italy ‘uto.ooooo'o-.ovcao-o.o-ﬁ.noal-l-mo-:

GIréECe wecoesosasvossssassesncossscnnanl
" NOTWAY ceeseceoesssnsscsnsosossavrssonscess
FrarcCe wesosocssesssscasssoscanmssensssacal
Othor LUrope cesssssssvasccsosrssansanel . .

Total Continuntal LUrope secasscescet . e - T S

*

[
b

-3 QO kTGS
L »
[ >IN BN v o)

BraZiI unooo-fovos-;cicomcotooca-vrngob:

Cuba ouho.--ooooo-m?ooou}ioocooaun---.o:

Il
1
Othor AMCriCa "suiesssssessocesocsnsasost ’ 4
China and Manchurif seewesssccocsssenmas? ' 3
Philippine Islands seseeeveseosadecsocnnet 0
Other Non-Luropean iecoveescecssessvavsst 23
Total RON~LUroOPEaAN eeesssoresosaoesss 20 o3
Totadl Torld ceeeeesssant ~ ~ 190.0 ..

2
a

‘1/' Includcs flour in terms of wheats S T ,

{

Principal Exponting Countries L ooT .

The principal cxportors of \hdat and flour in tho 19%4-8 perlod arc
shown “in tablcs 2 and 4. The four overseas oourtrles--— Canpde, Argﬁntlna, /
Australia, and the United States, together. exparted 77 pcrccntxof th9~total
and the six Ruropean countrics -- four Danubian cowntries, Poland and
Lithuania 10 percent, making a total of 87 perccnt. The U.S. %,Rv‘exportaa 2. 7
" percent, French N.Africa 2,5 percent and India 1.5 percent. Of these three '
countries, exports from North Africa in the years following tho war ‘would be
expected to be not greatly different. Lxports from the U.5.8.R{ counld vary
within a cons%dcrablc range., India is now 1mport1ng vheat and fl@ur.

| ! -
3/ Bxports from North Amcrica in 1834-38 were small becaus@foﬁ,SQgrti¢ropss
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g D;strlbutlonﬂof Exports and Destlnatlon of I.S, Exnorts

§'~

Table Pam Relat1Ve'1mportance of wheat exnorts, 1/
. : world’by countrles average 199?238‘

I
| AtV

7
v

Countkles D Net”Eiparts . Relative Importance
P g NI Ml bu, - Percent
e S Ao e ————————.

'Canada Angeat1na Amﬁtralla

LY T

i : -

( : —e

.and the United Statés ,.I...t 430 - 77.0
European sxporting, countrlese/' 58 . 1040
0PSSO T R SR 715 Ll 2.7
’Erénch Nofth Africa vi........3 :i% " , o Be5 -
dﬂhlle and Uruguay -........::<: 4 T e Q.7..
Idia ............v%@‘.....?f$: 8 T : 1.b .
murkey ..;..........1.......5.: 3 - N a.5 .
" ‘Other , 27 ‘ SN, - IS
'.y‘ » A 559_ . e - lOO.Q . .

gj£Inc1udeS'flour interms-of-wheat. T
P/ Excludes U.S. S.R., 1nc1udes 4 Danubian couutrles, Poland
and thhuanla“ __________

. -

While it is expected that -there will be 11tt1e _change in. the Iist of
" igportant importers and exporters, the dlstrloutlon of the trede among the
@Xporters cduld change considerabdly, both in quantity by ceuntries and in
destlnatlon.‘*Thls is especially true of the four overseas exporters. In

the 1932—36 perlod gPOSS exports from the Unlted Ststes averaged. only 16
Busﬁ%ls. In fact, thé crops were so short that we aqtually had net 1mnorts
" in three years, - In-1951 our gross exports:totaled 123 'million bushels,.in
1937 they were 100 million and “in 1932 they were 107 million, Under the
International Wheat Agreement, the United States has a guota of 16 percent
of. the total of the-.four overseas countries. On the basis of total exports
of Y50 million bushels from the four countries, this would mean 72 million
for the United States with a total of 500 million, the United States share
would be 80 million.

Exports from the United States in 1937-38 and 1938-39, by countries
of destination are shown in table 3. In these years the important European
takers were the United Xingdom, Netherlends, Belgium, Germany, Greecec, Italy
and France. The more important importers outside of Europe included China, ’
the Philippines, Mexico and Cuba,’ In the main, & considerable part of our
future trade is expected to be found among these countries. Our share, as

" well ds the share of other exporters will devend largely upon governmental
' mollcy’hy both the importing and exnortlng countries, trade agreements, and

‘progress made under the Internstional Wheat ‘Agreement.
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Table 3.- Exports of wheat and flour from the

1

United States,

by countries of dest%natlon 1937-38 and 1938-39..-
Country : ¥, , 193?"38 1 - 1938-39
: Wheat 1 Flour. 1[, Total : Wheat 3 Flour 1/7: Tbtal
: Mil.,bu. Mil.bua
M11 obu. (Bquiv.) MTl bu. Mll;bu, (Equiv. ) Mii bm.
United Kingdom & Elre... 34,1 0.9 35;0 35.8 0.3 . 36 1
Netherlands .......... . 11,6 2.3 13.9 B5 2€2‘ 1747
Belgilm ....... U R §- 30 — I 13,3 e l3e3
GEIMANY seeeereonenns R ~—— 1,377 77 e _— ?.7
Italy voon.s . i L2 - - T N
Greece ........ e et 25 — QQ.S" Q.S e BN o 3
NOPWAY weevnvnnnoeannns i 0.6 043 .0.9" Q.37 0.1 Q,h
France coeeeeeeeecenas .4 0.8 — .0,8 0.9 e RN
Other Burone ........ RN 0.3 4.8 - 2.8 D5 e
Total Eurove ........i__69.0 %8 __T2y8. 7243 3.1 A
Mexico ...... Ceereean et 3.3 0.1 L 2.5 o 2:5
CUDB weveevnvronnnnnns I S, ‘2.4 2.4 S 22 P.2
Brazil ,..cevvevnnnnenn H 0.1.~ 0.1 - 0.1 -~ 0.3 -
Venezuela v..eevenennsil  ——m 0.5 0.5 i 0.3 - 0,3
Other LatlnﬁAmerlcan X : L 3
Republics ........ et 2,0 2.& bk 0.9 2.l E1%
China and Manchuria ...?  —— 0.4 0.4 B8 5.8 « ,511;6
Philippine Islands ....:  —— . 3.4 3.4 —~— L6 o 6
Other non-European ....i_ 9.% 3.2 12.6 3 1 3.6 . BT
Total non-European ..:_ 14,7 12,5 27.2 N 1 S * Y5 §
Total world eeeee....t 83.7 16,3 10Q.0 Sh 22.1 - . 106
: .4 e e el
1/ Flour made wholly from United States wheat. { o
T
y £
oy
PO
PO
4 \
b

o~
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“ If Table 4. V‘]T}eat: Production, net imports or net exports (including
- i - flbur in terms of wheat)  and .quantities available ‘for domes=
* - tic use, world by countries, average 1934-38

5

. - (Data for cover chart)

) ] . : - :Net imports: Change : Available
. Tounitty ;'Priggi‘ : or : in 7 : for domes-
LB - o :, :net exports: stocks : tic use
. o~ :  WMil. bu, .. Wil. bus © Wil, bu,  Wil: bu.
% WET IMPORTING COUNTRIES : Net imports
“Mnited Kingdom and Elre ....: 71 © 21%e~ -, .. =5 285
Belgium end Netherlands ..%.: .33 - 62 .o-2 93
. GEPIBNY wesarnersensnoneasss: 174, 77723 7 .8 191
-Italy tsecenpear oA s vl 268 18 -+ 2 288
'C,‘G:r"éece Ceesssessanaossnrese gl 28 16 0 44
F-OI:Wéy m-covuoorqo:n-mac-o.a: 2 ' 8 O 10
4« Frguce- .ug..,..,..n......,..: 302 3 + 7 312
@tﬁg} Furmpe verdirre eyt 282 " 36 + 2 320
“. Total RUropean seevesssess: 1,160 385 -2 1,543
" Brazil eceevssovverervreseaon: 5 a7 -— 42
: Iv.leXICO remesses et s e el 14 1 - 15
. f}uba [ R R W A P AR I T - S o0 - 5
Dther, A Mericam .cuvevsssssont 8 21 . - 29
. NChlna and Manchuria .eiseseve: 785 19 - 804
. . Ehlllgpme Islands wesnsennss - 4 - 4
' ' Dthér ron-Buropean wieeecess: 247 C11 -1 257
- \“‘Tetal net importers esesio: 2,219 © 1/ 483 -5 2,699
R - Net experts
NET “BXRORTING COUNTRIES ..
Gana&a Ef Vednvesosavarennani 263 173 +20 110
Ar“ge"ltlna .1Qy;,.-lb0vvnb.o-oq. 24.4: 122 - 23 99
Aus%raln,a reaisavrecemyaceant 154 103 o+ o4 55
. United States s/xm.........» o 716 32 0 684
i Total 4/ svvaesevassewnonnt . 1,877 430 7T 948
Danublan é/rw@......;,.....: 352 53 -3 296
Paland and thhuanla seeeveet 85 5 . 0 80
“Total 8/ cuiiiiriaitiiaanie 437 58 . . - & 376
o TaBuB Ry mas s anrnnerieament 1,102 15 - 1,087
“French Jérth Afriea 5/ cavan: 72 12”7 -1 57
Chile and Uruguay seeseseeess . 45 4 - 41
\t . Imdfla Q&Qw.tu'coa-.-u¢o--.9-: 566 8 - 4 554:
Turkey c«qd-nu-qvt.l.ttot«uo‘o-: © 125, , 5 T e T i‘hﬂlgg
Total net exporters¢(18)..: 8, 5c4 6/ 532 - 7 .2, 985

. l/ Total net 1mports do not equal total net exports principally btecause of
Tnassigned quantities afloat and differences in marketing years.
’Lgf Canadian stocks include Canadian grain in the United States.
§7‘ Net, exports sharply reduced because of small crops. United States stocks
Trnelude ‘United States grain in Canada.
e 4/'«Hungary& Yugoslevia, Rumania, and Bulgaria.
’ 5 Algeria; French Morocco, and Tunisia,
: Vet exports by regularly net-importing countries average 27 million btushels
and &re not included.,



JANUARY-FEBRUARY 1945 Co-12- ; C _iii

¢

-Table B,- ™heat: -‘Supply and distribution in ‘Canada, - -Argentina - '
and the. United States, average 1929-33 and 1934-38, and
annua;xlly 194044

- P

o X

Avcragc Averqge - - “a ,.
:1929-3%:1934~38 ; 1@ 39 ;O 19 L0 " 19 ) &2 194? /to 19:3—::: 197185

MlL bu. Mil.bu, Mll bu. Mll .- Mll bu. Nll bu. iy 11 bu. -lll bu.

N

Canada . : . . S .
Stocks Aug. 1 1/a..0t 149 121 103 300 . . 480 '~ 424 595‘?“~'555 ,
Production eesssee.o: 354 263 521 540 © ~B15-- BST - 284 436 el
Total supplies ...: 503 384 624 -840 795 981 e79" 79k
Domestic USO seeeves: 117 110 116 136 U145 ;'jIYI' 180
Net eXports sesesses: 222 173 208 TTged 7T 226 TN 2rE - 344 ‘ ‘
Stocks July 31 1/ ..: 164 101 300  U4BO T 44U 595 355 ~
Total distribution:” 503 384 624 &‘BQO_ ‘ “7§§““” 58T -~ 879
Argentina - : , . frtemm oo e "
Stocks Jan. leseeass: 15 12 13 T TTTIITTTY (185 1e3 - 185
Production «ewessese: 228 244 131 U299 T TTToBE R fprs 250 156
Total supplies «..: 243 256 262 307 855 390 443
DOMOSticC USE eoseese: . 93 98 117 710077 117 | 121 . 2/1e6 -
Net exXports seeewees: 137 ° 122 137 - 7. % .77 83 76 92 —
Stocks Dec. 31 sesws: ‘13 36 8 vt 165 193 185
Total Qistribution: 243 256 262 307 355 F90 3%
United States : , ’“""“"“‘T" o g
STocrs July I 3/vese: 325 159 251 (280" " ""585 "”‘632 . 622 . 316
Production seseeceoe: 792 716 - 741 CRYETT T 9sg U974 841 1,079
_Total.supplies ceet I,117 875 892" ;ﬂoq{‘ ff*sza 1 606~ 1,463 1,395
Domestic USE seseves: 694 684 664 674 . 6@3"“ ‘951 1,224 )
Net vxperﬁs --oonvo;: 89 ! 32 48” 34 2&4 . 35 ‘ 4 ‘77
Stocks June 30 3/ ..: 334 169 . 280- . " 85" "' £82° ' 622 316
Total distribution: I, 117 875 992 I;OQS?”'I;QZ8\"”1;606 T AB%
- : : v T, TR, T - "

_Includes Canadlan wheat in U, S. ’
-Includes use of wheat .as fuel and 'also loss f’lue 9 Erfin, gﬁ'm'g; out of CO’ldltlon. 4
Includes U. 8§, wheat in Caxada. - - . .

Net imports used for fced.

KERE




. Méréhant mills and mill

p Table 6.~ Wheat:

= 13 -

Stecks in the United States on Januvary 1,
average 192543, and ennual 1941-45 1/

Stocks position

;, Average:

| loss.4m, 1941 | 1942 [ 1943 1 loa4 [ 1046
. 1,000 1,000 1,000 1,000 1,000 1,000
: bushels bushels bushels -bushels bushels bushels

F&I‘m '.ob.\UOOr.l)&‘.-tloctto,
Interior mills, eleva- .
tors,- and warehouses ¢.e:
Commeraial eeeviersrarvest
€levators essessssesvnns:
Commodity Credit Corpe
wheat in transit and in
steel and wood bins ....:

LT R

;' 255,024 280, 275

872,809 490,781 382,726

392,423

139,018 167,727 221,708 238,125 145,454 159,867
141,319 169,776 270,835 245,150 136,264 152,043
115,295 106,303 135,601 139,385 112,130 113,560
5,000  —-m _— 45,000 41,400 16,847
83%, 740

© Total sedinvesieeess: 655,656 724,081 1,000,905 1,158,441 817,974

1/ Includes stocks Oﬂmed by the Govermment or still outstandlng undcr Government

Toan.,

- Table 7.,- Wheat: Prices per bushel in four expof%ing ¢ountries, Friday
riearest midmonth, Jan.-Feb, 1945, and weekly Dec. 1944-Feb, 1945

: Hord wheat :fardanc semi-hard wheat : Sort wheat
:+ United United : United
: * Canada : ; 3 : + 3 9
: States States : ATEENE VA . ciotes :Aus relia
b4 DN'I?[. l NO. 1 H -N—O' 1 : H

(8 D8P yanitoba P D. E. W. | Rosafe | Wo, 1 G
P19 POUe fop John ‘Galveston | f.o.b,  ‘Portland | “'0%°*

: protein :

f.oub. f.0sbe ° 3/ f.0.b, &/
: Buffalo : l/ : 2/ : —
r ~calefe -t : - :
. : Cents” Cents Cents Cents Cents Cents
Friday, : )
midmonth oo
Jan. 12 5/ ......: 189,2 128,1 171.5 103.0 154,5 -—
" Febe 16~.......... 189.2 128.8 171.5 103.0 153.0 -—
Weekly : :
DeCe B crensvoesses 185.2 128.0 171.0 103.0 152.5 110,
DEC. 22 cevsveeav: 189,2 128.0 171.5 103.0 153,56 110.5
Dec:‘2‘9 cse P A Wl 189.2 128.0 ) 171.0 103.0 155.0 11015
J8Ne 5 eveernenven: L89.2- 128,.0 171,5 103.0 154,5 11045
Jane 19 aevesnessnr 189¢2 128.2 171.5 102.2 155.0 _——
Jane 26 sesmeneser 18942 128.4 172,0 102,2 154.0 _—
Fﬁbt’ 2 Tsveoe e’ 189.2 128.5 171.5 103.0 152.5 -
" Feby 9 veeesrnres:  189,2 128.6 171.5 103.5 152.5 -
Febae 23 vewvcasens: 189,.2 128,.9 17340 103,0 153.0 ——
Current average farm prices are less than quotation about as follews: 1/ Canada

31 cents, 2/ United States

28 cents,

3/ Argentina 13 cents,

and &/.Avstralla 10

cents. 5/ Midmonth prices beglnnlng Janvary 1942, publlsned in The ™heat
. §ituation, September 1942 and subsequent issues.
\-----d-—‘-—-—-q-p [ i R

———tn—a———
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Table 8.~ Wheat: Weighted average cash price, specified
markets and dates, 1943-44 and 1944-45 - .

Soft
- Thite y
S . Portland 1
':1945—:1944-119432:l944-m1945—:1944-:1943-:1944-:1945-:1944-:1943-:'1914J_j

AIT Glasses; ~Nows 2 “No. 1 :No. 2 Hard :  No. 2 .

- Month :an§~grades :Hard Winter; Dk.N.Spring: Amber . Durum; Red Winter:
and...:si¥X.merkots: Kanses-City:Minneapolis:Minheapolis: St. Louis :
date

J: 44 45 . 44 45 . 44 . 45 . 44 ;45 . 44 ¢ 45 44 45
:Cents Cents.Cents Cents Cents Cents Cents Cents-Cents.Cents-Cents--€onts
Month: ' , ‘ S
Dec. :162.3 160,4 162,8 162,0 163.0 163.8- 161.2 169,9.162,0 173.9 145,1 13&.1
Jan: ':166.0 163,2 164.8 163.6 167.0 167.3 166.0 1718 .-e-=. 175,9 150,86 151,72
Week .
ended:
Dec, 9 :160.6 16C,2 161.4 161,0 161.4 164.0 159,9 167.,4 --- 172,0 144,1 152.5
16 :163,3 161,6 163,0 163,0 164.1 165.3 162.6 169,2-162,0 --~ 145,0 152.7
23 :163.5°169,7 163,0 162,7 164,2 162,5 162,5 17179 === .175.9.145.1 152.2
30 :164,3 160,33 -164.,3 162,5 1€5,1 162.8 163.7 171,838 . =~= 175.9 147.3 154.6
-Jan,. 6.:166.5-162,3 166,6 163,0 167.3 166.8 166,8 171,7 === --- 150.0 154,8 X
13 :166,0 163,1 163.7 162,9 166,7 167.6 167,2 171,9 --= == 151.,2 154.5
20 :165,4 162,9 163,2 162,2 166.7 1lob5.9 164.0 171.,9 === --= 150.0 154.9
27 :166.0 164.3 16F.5 165,4 167.7 168,0 164.9 171,99 =w-= -—w -151.0 153.5
Feb. 3 :166,4 164.8 163.8 164,0 187.7 168.5 187.7 -« ——— -—-- 18,9 152.8
10 :165.,9°166,3 162,8 166,0 168.2 168.5 164,56 ~—- --~ 175.9 151.0 _152.7_
17 :165,3-166,4 162,8 166,2 167.1 168,4 163,8 171.9 --- 149,8 TSP, 7

1/ TWeekly average of daily cash quotations.

Table 9.~ Wheat; Average closing price of May wheat futures,
specified markets and dates, 1943-44 and 1944-45

. .
.

. ) Chicago - Kansas City Kinneapolis
Period : : S —
< 194%.44 1924~45 : 1943-44 : 1944-45: 1043-44 . 1944-45 -
) 3 Tents CTents “Cénts Cents GCents Cents
Month:
Nov. 158,1 160.2 151.8 152,7 150.5 163, 7
Dec. 165.6 163.8 157.4 155.7 157.3 156.9
Jan. 170.9 163,0 161,7 154,2 162,1 154.,6
Teok ) . .. f
ended: : ' ) A . s
Dec, 9 164,.6 160.0 156,4 152,7 156.4 . . 153,6 W
" 16 166.,5 16042 158,3 152.7 158.2 .. ..153,7
23 . 165,9 162.9 157.6 1565.0 167.6. .. 155.5
30 . 167.8 164.1 159,0 155.8 159.6 . 156.8.
Jan, 6 170.8 166,42 162.5 157.3 162.3 158.7
"13 s 171.3 o 184,7 . 161.8 155.8 163,0 . .156.4,
20 ¢ 169,9 162.2 160.8 153.2 161.0 .. 153,7
27 ;. 171.3 160,6 161.8 152,0 162.0 151.7
' TFeb. 3 . 170.9 161%4 161,7 152,8 161.7 152.6
N 10 : 170.4 162,4 161.1 154,2 160.5 154.,1
~ 17 . 169,.2 162.4 159,8 154.3 159.3 163,7
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