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Production of wheat in the United States has been moving westward into the more 
specialized producing are-as. Indicative of this movement, the trend in the Eastern 
States has been downward for many years. These Eastern States are chief producers of 
soft red winter wheat. In the States which lead in hard winter and hard spring wheat 
production, the trends from 1900 to 1931 were sharply upward. Yields were greatly re
duced by drought in 1933-36, but subsequently the trends were resumed. Production in 
the Western area has also been upward. This area includes the important producing 
Sta~es of·Washimgton, Oregon and Idaho, in which soft white wheat predominates. 
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THE WHEAT SITUATION 

SUMMARY 

The domestic wheat supply for the 1945=46 year is now i:m.dieated to 

be about the same as the lo395 million bushels a year agpo This is con= 

siderably above the 973 million 1932=41 prewar avera.ge9 and is exceeded 

only by the lo606 million bushels in 1942=43 and 1 0 453 million in 1943=44o 

As of June 1 9 the crop was indicated at 1 9 085 million bushels 0 which would 

top last year 0 s record slightly 0 and would be the third United States crop 

of over a billion bushelso The movement of grain to ports for export has 
'. _,., \ 

>,.'·-:,:
1 

substantially exceeded early expectations 0 and it now appears that the 

(.:-:. ·:\ earey=over July 1 may be about the same as the 316 million bushels a yeu 
. I 

ealt"liell"o 

Disappearance for the year ended June 300 1945 is estimated0 in 

million bushels 0 as followsg CiTilian and militar,v food 5500 seed 81 0 indus= 

trial alcohol 85 0 exports 145 0 and feed 260o 

In 1945=46 disappearance is expected to continue largeo Q;ua.ntities of 

wheat for feed will depend upon the outturn of the feed crops 9 but are expected 

to bt less than the quantities fed in 1944-45o Use fol" alcohol production~. 

is expected to be increased depending upon the availability of other grainso 

The greatest difference 0 will be in exports 9 which in 1945=46 are expected 

to 'le very much larger than in 1944=lf.5o All il'l all~ disappearan:ea in 1945=46 

m~ exceed the indicated 1 0 085 million=bushel eropo This would mean that the 

earry=over July 1 9 1946 would be reduced from the level of 1945o HoweveroU-

is not expected that the carry=over will decline to the prewar level of 235 

million bushelso 

Wheat prices at terminal markets may be expected to fall only moderately 

below ceiling levels durll'lg the harvest period thi.s 7earo Pr,ice deelin~a a'ltt 

local markets mq be larger than at terminals, llt.ow~verp_ clepem.~t1g ~·~ t1'J.!e,' :. 
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"('''availability of cars ~,illlO~'the grain away from local :facilities. The car 

, ~$ituation ha~ been improvihg• but is still serious~-
. Effecti'v~ May .30.· ceiling prices were r~vised upward 3-1/8 cents per 

. . : - ~ . 
bushel. Loan r~tes. on the 1945 wheat crop wer~ anno~ced May 31 at $1.38 a 

bushel, nat'iona1 average farm basis, cOJir{)ared with $1.35 on t)l,e 1944 c;rop. 

If the parity price of wheat advances more than 1 cent a bu~~el before July 1, . . 
1945. an adjustment will be made in the new loan rates. 

A national wheat-goal of 67 to770 million acres, and a rye goal of 2.8 

~illion, for harvest in 1945 were announced by the War Food Administrator on 

June 29. These goals have been submitted to-_the various States, along. with 

suggestions for the establisr~ent ~f individual State goals within the local 

_determination of necessary crop balance. It is expected that the final State 

goals will'be announced in July. 

4IJ Early prospects are that the 1945 world wheat production, excluding that 

of the U.s.s.R. and Ohina, maybe slightly below the production in 1944. Favor

able weather for the rest of the season will be necessary if Canada ·is to 

produce an average or bette~ than ~verage crop. European production may be 

somewhat"belo~ last year's crop~ which would make the si~th suecessive crop - . -

below aver~e~ Reduced prospects refl~ct a smaller a~reage and the shortages 

The crop in North.Africa is very poor~ The seoond forecast for 
. . . 

lnd.i~·~la~~d the 1945 wheat acreag~. at 34.2 million a~res, compared with the 

revised estime.te of 33". 2 million ae,res in 1944. The drought ·in Australia was 
. . 

finally broken in'June. ltains ~rere general, and greatly impro;v::ed surface con-

ditions. OGondlt~ons in Argentina untii recently have been favorable for plowing . .. : , : ... 

and seeding. :An i~~rease of 10 · percent ·over the 15.4 mill ion acres seeded in 
' 

· 1944 is pro'b8.bl·e. Wheatrstooks in the 4 mn.jor exporting countries - Canada, Ar ... 

,:·,·) gelrl:i.na, ~U:stra'lia., and the United. Sta~es --on July 1, 1945 are now·expacted-to 

t~~al about 900 million bushels. This compares with 1,167 millio~ bushels in 194~ 
' . " 

~~ _t~ 10 year pre-war average of 734 _mi-llion bushels. 
June 29. 1945 
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THE DOMESTIC WHEAT SITUATION 

BACKGROl:.JND.- In the lO-year (1932-41) prewar period, the annual·earry-over of old 
wheat in the United States averaged about 235~million bushels, p~oduction average; 
738 mill ion, and domes tic di$appearari.ce 677 million, of to~hich h 79 million "rer~ >.. ~ 
food, 117 million were feed and 81 million \'rere seed. 

Wheat prices have g·enerally advanced since 1938. The weighted. average 
price to gro.,rers in each 'year from 1939-40 to 194;3-44 1.orere as f'ollows, in cents J 
lJer bushel: 69, 68, 94-1/2, 110, and 133. Up to 194)-44, the l,oan program was 
the most important factor in domestic wheat prices.. In 1943-44, the extra 
demand for wheat resulting from the war becam'8 a more important -price.factor 
than the loan program •. 

Supplies of Domestic Wh'8at _m lq45-l46 
Indicated About the Same as· the 1.4. 
Billion Bushels Year Ago;Am;i'; ~ 
Meet Prospective Requirements and 
Maintain Carry-~ 

The wheat suuply, not including ~mports, fo·r the 1945-46 year is now. 
indicected to be about the same 1''-S the 1,395 million .bush~ls a yPar ago •. Tf1is is 
considerably above the q73 million 10-year (193?-41) prewar average, and is ex
ceeded. only by the 1,606 million bushels in 194?-43 and 1.463 milliqrt in 
1943-44 (table 2). _1/ As o~ June 1, the crop. wes indicated at 1,085 million 
bushels, which would top last year's record sli~htly and would be the third .- , 
U. s. cro-p of over a billion bushels. 

The movement of g:c~ain to ports for export has substantially exceeded early 
expectaticms' and it now appea,rs thECt the carry-over July 1, Iq45 may be about t:t 
same as the 316 z./ million bushels. a. year earlier. While this is considerably ·be
low the 616 million bushels in 19l.J-3, it is ':well a.bove. the 235 .million average in 
the pre,war (1932-41) period. The estimates of stG0ks. is _Qased on ·imports from 
Canada of ovtJr ~0 millten bueh~ls in additi-on to dom.estio .suppli.es, arid: on expect 
ed total disappearance of about 1.12 billion bushels. )/- ',-

. '. 

The disappea~~nce for;the year ended ~une· 30, 1945 (figures for 1943-44 ip 
parentheses) is estimated, in millicm bushels, as f'ollow.a:' Civilian and: military 
food 550 (543), seed 81 (77), industrial alcohol~J~5· (109), exports .. };j/ · 

l/ Tabl'8 3- Whefl.t Supply and ~i·stribution-.shows ·e;ports, whicb are now permitte .; 
under relaxed seourity regulations. . , 
1./ A preliminary estimate of car-ry...,.evel:' is expected to be rel'ea.sed 'July 28. Of 
the total, about 92 miUion bu.shels will be owned;· by the 'C~'d-...C:.-,' ~l:f million will·~ ,. 
be in process of liquidation, most of which wii.l be tA;~en ~Ve», by 'the c.c.c., and 
30 million bu~hels of Ig44 wheat will still be under·l~an. W~th ~r roo~Admini~ 
tre.tion stocks negligible, this would leave Fl.bout 110 million busf!els of-ffee 
wheat. J 

J./ April 1 s·tocks of whea-t which entered. i-nto th~ calc'Ulati_an of, a"isappearance ar~, 
shown in table 2. 
4/ Includes European food relief,_ -lend-lease ~:~..nd r~gular exp.~t~ of 1ft•heat and -
flour .in terms of wh~a.t. ,\ 



• 145 (66) and feed 260 5.1 (4~~),. 'lnanti ties used for :fo~d and seed in 1944-45 
."rere about the same ,aa ·in tb:-e "previqus Y.ea..x:.· quanti ties for ."alcohol use are '. 
'moder~t;eiy·lower and tjla.t used for· feeQ. on,ly about. lml:t\ ·It will-be- remembered 
that the: v,ery large quanti ty,"'f wheat :u:s.ed' .. for. feed. i·n-:194 3-44 was necessary 
to ·sun~lement. shOrt .feed supjt!ies· "in order to• ·mai.nta~.n our. record livestock 
production, Fe~~ grain sUppli~s were more adeq~te in 19~45. but wheat feeding 
·continued mOre than double ·prewar quantitiies. · · · 

! ~ • 

: DisappearaDCe in 1945~~ is expected to continue large. ~uantities of 
wheat used for feed will depenii Upon the out turn o£ the feed crops, but arE. 
~xpeeted to be below the qu~~ies fed in 1944-45. Use f~r alcohol product~on .. 
is expected to increas~. ~spending, Upon the availability·o~ other grains. . 
'r.he· greatest d~f~eJ:ence will 'We in exports, which in· f945'l"l.JG are expected tcr be 
v·ery large. and greatly exceed ''those of 1944-45. The~e reflect the acute need of 
food in Europ~an countries. All ·1n all, dis~ppeara.nce in 1945-46'ma.y exceed the 
~ndicated 1,085 million-bushe·lf;crop. This: ~6uld mean that t~e carry-over July 1, 
l946~would be reduced from the level of July 1945. ~owever, it is not expected 
ihat it willf~declitle to the prewa~ level a:f. 235 .million bushels. · 

!ecord lli•inter Whea 1t Crop 
' Indicated; . Soring Wheat . 

Yield. J?.rosnects Above AveraGe 
' .... • 1 f ~ I • 

The June i indicationr·for~wint~r·· wheat' Wt.\S 797 .3-:;I!lilli<m ··bushels. A 
nroduetion s;f ·this: siz.e would be· the· sebond largest ~inter '"'hee.t crop on record, 

•. ving _qeen exceeded.'only by the recoz;d:·.S25 mil~~o~-bushel crop .in 1931. ·The 
·~e indication, )J.owever, is a 66 million-l;>ushel drop from the indi'cation of a. 

month earlier. During May, winter·whePt··deteriOrated materifilly in the southern 
G;reat Plains. Stat.es of Texas, Oklahom'B., New hexieo, and Ke.nsas. The critical 
moJsture. shortag.e in New ~1exico and the main wheat districts of Texas and 
O~lahoma reduced yields and caused additional abandonment si,nce ivl:ay 1. Serious 
d~terio~ation, p~ticular~y of volunteer and continuous cropped wheat, took place 
i~ western Kansa~. Subsoil moteture was deficient in snots in the winter ~~1eat 

~-s·ectlons of South Dako.ta.. which had been d,ry sine~ last fall. Soil moisture short
ages wore all~via~ij~ in·Nebras~a, Wyomtng and othef. Northern Plains·areas by good 
r~ins in lat.~·.~a.y .... Too .much xrain and,. c~n,tinued _cp~d ,.,ere deterring ·fE>ctors in . 
e~st-ern Kansa$,. Uissouri ·and some eas''fLern soft wheat Sta.tes.. Prospects on June 1 . 
:·.n ·the ;i.mportant_:l,il'o.rt.h Cen.'tral S·tates._· however, w2re equal t.o or slightly better 
than a ~on~h e~r~ier. In the. entire midwestern ~nd eastern nrea, wet soil and 
eontintred.~oid'delayed progr~ss. and the nitrogen.def~eiency. indichtea by poor 
CG1'0'r 'll!aS only'p~~t.ly.ovef.:.COtne. ,·S~me damage resulted from leaf rust in the .. 

\J,,.. ;:,uthern plf).i,r-i:'s, .. partlcularly .in 'north central Oklahoma and to a lesser degree 
· ·tt- south ~entiatJCansas •. But with sueh loct?-.1 ·$meptions, rust and insect d.amage 
( ·~s' ve.ry -limited. In J'IUle,. winte·r wheat goneralli made fail.'lY good progress, a1-
t~ugh cold we~t~~f d~ipg_much of the month continued to retard.growth in 
northern areas and hea"Scy rains in the ,south-central interior ,\1-ere detrimental. 
r,; N-ebraska ~nd .. ~a-st.~r~ Kansas, progl'!3SS con,tinued mostly poor until·" late in the 
month. Towa~ the end of June, winter wheat·w~s heading as fPr north as the 
~!o:r.th~~n~~t.~er ~tates... Dond~ tions· -are quite f~VQ~~bi.e f"or wheat in the Pacific 
Stat.es. · : . · .... 

- Th~ acr~e~~ ·ot' winter.. wheat remaining fpr ·h~rvest, ·.as. e~timated May 1, is 
46.8 millio~ ~eres. On that dRte the indicate~ abAndonment o~ 5.7 percent was one 
0f the 'lowest ~on fecord. Additional acr{)age l()sses occurred since 

~S~~es of ~Ke~t for feed by the Commc~ity Credit CorporRtion for the year are 
. ~stima.te.d at 1~ mi.llio·n bushels. 

' ~< ; 
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May 1 in the southern Great Plains, bee:ause of ·th.e :rapid .deterioration of the 
crop. The June 1 indicated winter wheat yield per acre of 1 J, bushels, while _ 
above average, is nearly 2 bushels under last. year, and represents ~ decline of· 
nearly a bushel per- acre si-nce May 1. This decline -is due largely to the 
deterioration that occurred in Kansas, Oklahoma, Texas, and l~ew Mexico. The 
loss there more tban offset the improvement in yield prospects in the Mounta~, 
Pacific Northwe~t and some North Central States. 

Th'e first forecast of spring wheat· production, based on June 1 condition, 
is 287.4 million bushels. Moisture in the spring wheat States ~s f~v~rable 
at planting time. June 1 condition indicates yields considerably above average, 
but not equal to those of the'last 4 years. Rains interfered with seeding 
operations to some extent locally, and the extended cool weather retarded 
growth of ~pring wheat. The acreage is smaller than either last_year or 
average. Spring wheat made excellent progress in June, and is reported in very 
good condition. 

The soft red winter wheat crop, which has been less than our domestic 
requirements in each of the past 3 years, is indicated at about 231 million 
bushels. This is above the 200 million-bushel 1934...,~-3 average, and abC?ve the 
225 million in 1944. Production of all wheat in the important States of ~hio, 
Indiana, Illinois, Missouri, and Pennsylvania, is indicated at 16o million 
bushels~ 1COmpar-ed \lfith the 1944 production of 142 million and the 1934-43 
average'of 145 million. Aside from the product~on in the 5 States named, 
production is widely scattered over all of the States to the east and southeast 
of these States, "'here it is extensively used for poultry feed. This use 
limits the quantity which reaches the market. Flour pr9duced from soft red 
winter wheB.t is used in the making of pastry, crac~ers,- b;h.cuits and cak:~s. 

Wheat Prices Expected to 
Decline Only Moderately 

Wheat prices at terminal mar~ts may be·expected to fal~ only-moderately 
below ceiling levels during the harvest period. Prices at terminal$ generally 
will continue to be maintained at high levels by exceptionally lar.gs military 
and War Fo'od Administration purchases, as well as substantia;t purchases- :fo~ 
industrial alcohol production, and by the probabl-e shortage of' cars, and _
locomo.tive power, which limits the quantity of wheat which cari move to terminals. 
Price tleclines at local markets may be larger than at ~erminals, however, 
depending upon congestion of local facilities. Th-e car situat.ion has been 
improving, but is still serious, with att.ention being giv·en to t-ransferring 
troops and material for the Japanese war. ·a major problem. 1%). ·connection with 
th~ situation is the· shortage of labor to unload ~he "box ca~s. · 

' ' . . ', 

Wheat prices usually adjust to new crop conditions about the middle of 
May. In 1944 the decline .did not take-· place un~il after th~ ;~ crop ··report 
(table 4), and then it was only moderate, peing d.e1aye.4 ))y ~ar\te~ pop.r crop 
indication~ and by ver-y large current and prospective·,~h~~:-q.is.e,pp.e.arance. In 
1944, the price of the various classes of wheat .~remainEpd generallf at ceiling 
levels for about 5 .months. The price of all cla'sses ~d gro\tdes at 6 markets 
declined frorn a 22--week average enQ..ed. June 3 qf $1.66,to $l.55 for the week 
ended July--S· and then to· $1.51 for the "reek of' Aug'Q.st 12. · Aft,er that,· there 
was little change up.tU Oc.tQbe~, when prices started .to ~dv~c'e gradual,ly. , 

' ' ~ • •+ •• ' ( ; ~~ , • .,..,._ , ' -

' / '• 
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:Beoaus&t of the combination· 'Of a numbe'r of ~factors the price drop, at 

t~rminals in~45 may be more moderate-than. in,l944. Of the hard wheats, 
those of. high~rot~in test· will drop relatively less than those; of low test. 
~respect~· for~soft·red wheat are bette~ than in the pas$ 3 years and above 
average, but·~nqreased demand and the need to replenish depleted stocks will 
check a :pri.ce:~ecline·. ·. Durum .supplies have also been very short, and with . 

· the likelihoocr of ancither small crop, prices will probably con.tinue at about 
ceiling levels. While prices of most wheats are. at or near ceiling levels, 
prices of sofi} 1t.rhi t·e -wheat in the Pacific Northwest are -currently 15 cents ' 
under C'eiling;:levels and are expected. to continue weak• beca.u;e of limited 
exports from the area and the long ha~l-to eastern markets. 

With C~Trent prices 5 cents above the loan basis and with apprehension 
~er the car Situation, farmers are free sellers of the newly harvested winter 
crop. The ·flrst car of new-crop wheat reached the Fort Worth market on May 25~ 
This was extremely early for initial arrival of new wheat in the Southwest, 
but did not mean that the crop in the hard winter wheat belt ~s a whole ~as 
maturing ahead of normal. On the contrary, growth generally has been delayed 
by wet weather. The first carload of new Wheat to arrive in Kansas City was 
on June 18--the latest date, with one exception, since records of arrivals 

. have been kept. The grain oiiginated at i'{einert, Texas, and gr~ded No. 1 Dark 
Hard, 62-1/2 pottnas to the bushel, 11.8 percent moisture and 13 percent protein. 
T.he orily other time in recent years when the ~irst car reached Kansas City later 
than JUlie 18 was in 1935, When it was on June 22. .The earliest date was June 2. 
in 1941. 

Eff..ective May 30, ceiling prices §}, '"ere revised upward 3-1/8 cents per 
bushel, in line with ~arity trena. The price of hard wheat of high p~~tein, as 
well as that df soft red wheat, moved up to the new ceiling levels immediately. 
There iS too little of these types in old-crop supplies to satisfy current 
mill demands.· The price oJ hard ~meats of low protein showed no respon~e to 
the ceili;ng revis·ian, and in fact dropped Slightly. This '"as due in part to 
the movement of new-crop wheat in Texas, and Oklahoma. 

New-Loan l!a.-~~~ 1 Cents -
Higher·'!;azi in 1944 

Detail~ 0~ the commodity loan program, on the 1945 wheat crop, at a level 
reflecting go· percent of parity, or a n.ational average of approximately $1.38 
a bushel on -a;." farm loan basis, were announced· on Nay 31. Loan rates on the 1944 
cro}> of wh.eati,,were intended t,o Lreflect a Ilc..,tional average of $1.35 ]} a.. bushel. 
If the parity pric'e of wheat advances more than 1 cent a bushel before J'tlly 1, 
1945, ~ adj~tment will b-e made in the new loan rates. 

-:;:, ~ . ' \ 

0-ther·~det'a.il-$ of the program include the following: Loans to farmers 
will' be made·}:On ~ ·notre-and-chattel ... mortgage basis for wheat stored on farms, 
and on t.he basts of a not~and-loan agreement when stored in approved vlare-

~ii·i~g pi,a~.es (il'l:c~U:a:'iM).-.1/2 cent co~missio~) at selected ~erminal 
market.s a~e, ~~~follows: No. '2 Hard Winter at Kansas City $1.691 ;· and at 
Chicago $1. j'q; No. 2 Red Winter at St.. Louis and at <:hicago $1.:790; No. 1 
Dark Nbrth~r6., Spring at ~inneapolis $1 .. 710; ·No. 1 Soft White at P.ortland 

-$1..651;/and No., l Hard Ambe!_' Durum $l._76o. 
·' 

. . 
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houses. Terminal l¢an ratds at sel;cted markets ·:.&:re as ·fellows·:" .No~ 1 H~rd •" t 
Winter at Kansas City,.,·$1._54, ~t Om'Sha, $1.,54, ·a.t 'Ga.lve·st"'n, $1._62, e.t .Q-hieag 
$1.59 •. at St~ Loui.~,.i$I/59::' ... fo.''~. S~ft -Whi-te~~!_ W~ste.rn.Whit~·at :P.ort_land~ ,\ 
$1.49; No. 1 Heavy DM'k No.':rtP:~rp. Spring. at Mli~e'apolh_. .$1.56; No. ·1 Red W1.nta. 
at Chicago, $1_.59~; at:.St.'. L_ouis,' $1..59; at Phila.d'elphi~, .$1'. 70; at :SEtltimore. 
$1. 70, and at· Loui:svi~le; $1. 61. · Pro_tein premium.-£c.ales are the same as duriQ. 
lg44, starting; at 13 ~r9ent. for. hard winter, -Di'seo~-ts :for grades ·below · 
No •. 1 (standard. grade;}:"Compared with ~iscou.nt·s in .l~ij4 are ·'sho·"rn in Table 1. i 

Table 1.-Loan program di~ts for .eligible ·grades and sube~as·s~s below No. 1 
__ · · ~standard, grades,- 1944. and 1945 · ----.. 

Grade 

1 Not 
2 
3 
~ 
5 

:N6 .1· H-e~.-:Darl< ~orthern, ·No. 1 Hard Winter-~ Red Winter. 
or· Norther~ing 'Soft White and Du.rum _· __ 

1944 191+5 ' 1944 : 1945 - -
:· -_ -=c=ents ·_Cents Cehts· · Cents 

heavy: 0 1 · - 0 0. •• 
: ' . 1/2 2 1 - 1 

1 1/2 4 2 3 
2 1/2 6 3 6 

4 9 ·,4 1/'2- . 9 

------------ --- --- --- ---- --.,...- ~-- --- _ ___,_ 

Wheat produced in 1945 grading U. s.· No. 3 or better,· ·or. gr,ading U. S. ·: 

1 

No. 4 or No. 5 because of test weight pnly~ will be- el1gib~ for loan. Loans 
\lrill vary ;from the basic rate of $1. 38 per bushel a~ the farm~ to take into 
account location, grade; and quality. No storage payment shall be ~ade in .. 
advance at the time a~y farm-stored loan is made, but a storage payment of 7 ~ 
cents per bushel shall be earned by the producer if the wheat Ys delivered to ' 
the Commodity Credit Oorporatie-n on or after :April )o, 1946~" . Last year a . 
7 -cents per bushel storage allowance was advanced at the t.ime_ a farm:.. stored 
l'oan was· made. Loans .w·ill be available until December 31. 1945, and will 
mature on April 30, l946,"or earlier upon demand. 

1944 Wheat Loan Extended 

The War Food Administration hHs extended the program on 1944 farm
stored loan wheat, which cannot be accepted for deliver-y-.b~ .the Oomm.Q·ii.ty 
Credit Corporation because of limite~ transportation and. :stQrage_ faci'1."ities. 

Farmers who extend these loans and store the wheat un£U April 30, 1946 
will earn a ·storage payment of 5 cents per bushel.· If -d~livery· i!! ~de- prior 
to that date, a proportio~ate storage payment will'bg earned to eover the , 
actual storage :perio·.. Sto:tag~ payments will b-e made at the end of the storage 

.period. · · ' · - h : 

The 1944 progre.m provided :for nonrecourse loans at- 9() percent of parity Q 
on farm-stored and warehouse ... sto'l'ed w:t{eat. The OCC also agreed to offer to · 
buy at parity l.ess ht:!-ndling cml.rges the w~eat ,still· und.e:r loan on May 1, 1945. 

· E.xten~ion of the loans ·oa farm-stored '\lirheat -e.utcpnatical'].1'e*tends ·the parity 
price purchase offer applicable. to these l•oans ... -: _ -· - '~ · . 0 

. .,.... - ' ·~ 

If the wheat· is bought by the CCC under its pttrchas~;-o:t'fer., .no .. part -
of the storage' eA~orned· under the extension prografil" w·il·l -'~e, dl;lcluete~· from' -. .. 
the purchase price.. No interest wilJ. be ch_arged .af'li:e:r 'July -1,, :,:19~5 •. on lo·an W 

~ t • • ... tl ' . 
• ' .... ' ( ' ' ~ / !' ..... ~· ~ 

f}-~L!::"'o_a_h_r ... a-.1;.-e_s_· _:f ..... ; I- prevd.i:m~lyea.rs. were inten~ed_ ~-~ · ref~ct ·:n~~ienal f~m· : _- _:. 
averA,ges as follows: $.59 in 1938, ~ ... 61- in 193~. $.6J.in·1940,; $ •. 9tLin·l9·4l,· 
$1.14 in 1942, and i111. 23 in 194 3. ' 
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.._ ~:eat ~u:r..cJ;.las-e~:-by_ :the ~rBtti:On, but lnterest .. will :Qe :charged on· W.eat 
• reAe:em.ed- by_ the.~:Pr.oQ.ueer.. It is expected that loans will be extended :on about 

lQ mH'lion bu~hBJ.s o:f farm--stored wheat, principally in the J?aci:fic NeS:rthwest. - . ' 

- .. ·A nati~ :&oal of '6..7 _million to ·70 million acres of 'Wheat for harvest 
in 19'46 -was ~unced on J"\:Ze 29 by th~ l'ia,r Fo~d Administrator. The goal for 
1945 wa'S-67. 7--mUlion acres, the prospeetiv~ 1945 acreage is 68.6 million, 
and the 1937-41· average ia 69.3 million. Tn. national goal has been ~ubmitted 

, to _the states, along with suggestions for the establishment of individual . 
·-->~·ta-te goals Withan the loeal determination of necessary crop balance. It is . 

expected tha.~ the final .State g<>als will be announced in July. 
\ 

A'"rye ~ i"or 1946 -of 2. 3 million acres has also been submitted to the 
States. T.his' Would be above the 191!5 goal of 2.52 million acres, and the 
prospective acreage r·or hal'Vest in 1945 of 2.25 million. It would be below 
the 1937-41 average of 3.7 million acres. 

THE WORLD i'IHEA.T SITUATION 

BAoKGROU)lD.- Large world crops and restricted trade resulted in 
th~ largest world .wheat s~pplies on record.in 1938-43. The 
blockade.and other war conditions r~uced wo~l:d exports of 
wheat and f~our to 465 million bushels in 19~41, about 410 

million tn~l.94l-42. about 365 milli'on in 194~43, and approxi-
ma.~ely 500 million in ~94J-44, compared with 650 million in 

_, ·- 193g..39 and 625 million in 1939-40. Net exports, including 
__,_ . shipments, from, th~ United .States in 194o-41 were. 34 million 

.bushelsi in 1.941--42,· -28 million; and in 19lt2-43. 33 million, 
' COJDI)B.red_ with-109 million in. 193&-39 and 45 million in 1939-lro. 
,~ 1943-44, the need fo~ additional ~~at for feed resulted 
in net imports of' 71 mi~l:ion bushels. 

World Wheat 'Production Prospects. · 
Slip:ht1y .belD·wLast Year; Exportable 
S~rPluses in ~orting Qountries Still Large 

. . ' 

· Lrly pros:pec~~- are that th~ 1945 world whea:t production, excluding 
that ·of _the·U,S~S.R .. ~d. China. mey.'Qe. slightly below the production in 1944, 

. :probable. ~-eer~fiea itt~·,canada, Jlhrope, and North Africa more than offsetting 
1ike:J,y 'iller-eases in .Southern He~isphere countries and parte of Asia. 

·- , ' Favo·rable--weath~r for the rest of the sea:?on will be necessary if Canada 
~.s· to ,:Produce an ~verage Qr better than average crop. .In 1944 the canadliincnp '\ql 
·~;&tnilli;m~1Ulela.. The acreage intended for wheat in 1945 in Canada was 22.4 
~ill,i.q!l a.ere~, compare~. with ?3· 3 million seeded ·in 1944. of 1'1Thich 662 thousand 
.\lter~.f&.ll sown ~ 21.75.2 thou&.and were. spring ><Jheat, .. Extremel" .unfavorable 
weather, which dela)red se~ding and resulted. in a lat'e seasol)., caused some of 
the intended acreag$ not to be seeded:. The ~ntcnded acret).ge' is. almost a 
m.il.l-ion~ aer,es 'a'bove.)he objective of 21.5 m..!l,~_:i;!)n, announc,ed last December. As 
of _late.~J~e, ~'the ~e~t 'pl;;mts avera.ge\i:-only ra9out hal.f as high as at the same 
time· 'a ~.ehl"- earlier in Man.Uobt1. and Sacka"tinro.n, ane\ two-thirds as high in 
Alberta• Motsture conditions were reported generally good to_excellent in 
~anfi()~a.., "llq~ever, moisture conditions in Saskatche\mn were- said to be only 
fair;·:·ld,th-ra.in-~11-eeded in the southe'Sntre.l; west central. and Northwest areas. 

'> 
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In Alberta moisture conditions were mostly favorable in the ~outhern and sout~ ~t 
central districts. Further rains were needed in the northcentral and n~rthern 11r 
districts. 

European production iS expected to bebelov last- yea.r' s crol>l Which would 
make the sixth successive crop below aver~e. Fresent indie~tions are for the 
smallest wheat crop in the war period. In western Eurpoe the crop.is reporte4 
to be fairly good, but a below average harv~st is indicated because of reduced 
acreage and the shortage o! f~rtilizers. In France the acreage of winter 
wheat is reported to be a third below the prewar average. A part of this 1· 
reduction; however, was replaced by spring sewings. Ga.-owing conditions are 
generally favorable in France. T.he acreage in Germ~ and the Danubian countries 
is also reported to be reduced. Holland and Belgium, which are alw~s import-
?Ut importers. are expected to be large importers in 19~-46. In Spain and 
:Portugal, the crop has been sharply reduced by the drought. In- ItaJ.y\ one 
qf the smallest crops in many years is expected. T.he c~op in North Africa is 
yery poor, and imports are necessary in this area which ordinarily produces 
a surplus. Prospects in the Uni.ted Kingdom are favorable, and a crQp of about 
100 million bushels is suggested. In Eire winter Wheat condition is reported 
as favorable and spring whe~~ acr~e has been.increased. 

The second forecast for India. (released late i:fl Julie) placed the 1945 
wheat acreage at 34 .. 2 milli•.>n acret, compared with the revised estimate of 
33.2 million acres for the corresp9nding period of 1944~ No e$ti~te of pro
duction has been released, contrar,y to the usual schedule, whie~ proVides for 
a first forecast in April and a 's.econd late in May. Gooa-ou.tturns from the 
harvest, which is about complet~d. are reported.- -' ~ 

The drought in Australia was finally broken in June. Rains ~~re general, 
and greatly improved surfac~ conditions. Timely .rains during the season, how
ever, will be re~ired for current nee~s.and t9 build ~p depleted reseryes. On 
the basis of early indications. about 11•1/2 million acre~ may be seeded~ 
Conditions in Argentina until recently have been favorable for plowihc and 
seeding. Rainfall in June, however. was very~imited, which made plowing 
difficult. .An increase of 10 percent over the 15.4 million acres. seeded in 
1944 is probable. 

According to present indications, the expected acreage of all grains 
for the 1945 harvest in the Soviet Union (193g boundaries) will range roughly 
from 80 to 85 'percent of the prewar area. Gf ab_ont 100 million heeta;'es (247 
million acres). These _estimates do not include the territory incoll>orai;;ed in 
the Soviet Union sincer193g, which comprises importan't.grain regions, notably 
Eessarabia. While no breakdown on individual grains is available, 'it is 
likely that food•grain acreage constitutes a larger than usual proportion 
of the total. Growing prospects are reported· generally favo~able. 

Wheat s to c:ts:s in the 4 major e:xport ing countries-- Canada., Argentina, 
Australia, and the United States--.on July 1, 1945 are :now expect ea. to total 
about 900 million bushels. This compares with 1,167 million bushels in 1944, 
the record high in 1943 of l, 74o million, and t~e 1-Q-year (1933-42) average 
of 734 million. It is ~acted that the August 1, 1945 carry-over of Oanadie~ 
wheat (including Canadian sto-cks of wheq.t in the United States}, Will be -les'& 

,\ 
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.• lth~:··:e-,?55-~ll.'ian bushels in 1944 and 595 milli~n bushels in 1943.. The 
~urplus in _Argent~a as of January 1' was placed at 184 m.il;L~Q..n bushels. 
~sportation f~cilities Within th~ pountry as well as ocean shipping 
hrive flmit'ed eiport.s. The indicated surplus available for export at mi~ 
¥eas~n is estiip.~~ed at around 125 mi;tlion bushels. The laet crop ·in .... 

r 
. '~uS'~ral'ia Mas vefY small, estimated at only abO'ltt 53 million 'bushels, which 
\ogethe~ with t~e carry-n~er is barely enough to m~et domestic requi~ements, 
tncluding. increased feed demands. · ' ~· 

tg&tine Govebment. Continues · 
-;G-rain Market..: Control · 
~... ~~·' -~ 

·,· -'~e-.. -.Awgentine GOv~nment iS _again the exc1:u.s.iv.e grain-marketing agency, 
a;ecording t·o-~a.;.,d~cree.o'f May 2. Plans caJ.l for. the continuance of the 
{ijvernm'en..t1's hEmdling of exports of .corn, wheat, and fl:axseed· in the postwar 
~--riod• · Mini.nnlin'prices Will be guaranteed to producers, and~:Sales will be 
~e oy~ the -~o~ernment at ·world market prices. ·Any profits would enter into 
a{profruesrs 1 fUnd to·be used for variou$ farm purposes, including crop 
iii:surance. _ The stated aim of the program is to prevent specUlation and 
inflationw · · · · · · 
.... 

' .. 1 .. ', 

. ' v, • L. • ~ t ~ 

· ~alll.e' 2--:- Wh~t: Stocks in the United States on Apr. 1, 
· ·· . . average- 1937-41 and annual 1941-45 !/ · :-· · ·. 

' -

· ·• Sto~ks:~o~i,~ion Avera~e : 1941 : 1942 ; 1943 : 1944" . : 1945 
--;-,_..- ---- --- --- _ _.........;1:::.::9jz..;'Tl -~ -::-=---=--: _=-::!_: . ' : : ---:-

~~ : 1.000 1,000 ltOOO 1,000 1,0.0~ ;J-,000-
·---~ ~----' bushel.s bushels bushels bushels .buShels _ bushels 

--·~ . . ' :. 
Farm ••••• ~ ... ·-· ........... : ·• ~ -... ·• ~ . : 
Interior-mills~ .e]:e~ . :· 
tors, and ·1ilarehous·es .- :·.: . : 
o6~ercial .. ·-· ·-· ~ .... ~ ... : 
M~rGhant mills and mill : 

alevato.rs ••• " ....... ~ ..... : 
o~~odi ty · O'redit ;So~. . - · · : 
wheat in 'trans.'tt al'ld'in ·: 

- ~teel and. wood~bins~.::.-:-.t 
~ ~~- Total. • ~ .. ~ .. · ... ~· .- .. --' •: ' 

14}:803 l92.116 269, i4.5~· 326', 3'27 219,679 

84,456 1}4,242 1Sl,099 176,591 66,535 
g3,g30 14l,S97 -237,777 212,131 ·123, 700 

79.~5 ·. ;!6,675 1~2 •• 461123!4?5 96,388 

239,083 

129,208 
99.644 

7~.550 

62,712 38', 515 15,770 
)92,084 544,9.}0 810,482 901,216 544,817 563,255 

!7:-'!noJ.:udeS stocks ·aw.ned l>y .the Government or still outstanding under Governme~ 
lo~ .. · 

-.:_> "tt 
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Table 3•- \'theat-:-- SUpply n.:.1d distribution i~· the United States, 193o-44 

SUPPLY=---- _________________ _ 
~- ______ Stocks July 1 _ : --

Yeal" 
begglb.nintJ~ 

July .~ 
On ;In country:C~mmeroial 
Farms, : clevA.tor1:r: - stocks 

; r rid mills-: 
: Mi~s-. -Mil. bus·=-:. :.._M-il~. 
• • 
• 
" : 
J . • 

• • 
• • 

. : 

62.i 60.2 109.3 
37.1 30.2 204,0 
9'3.6 41.6 168.4 
8~.7 64.3 123.7 
61.~ 48,1 80.6 
44.0 30.4 22.0 
43.1 21.5 25.2 
22.0 11.8 9.0 
58.8 31.3 
88.0 }6.g 
79-6 35·3 
86.8- 73.s 

16~.1 142.4 
1~2.,3 J.03.8 
103.8 a9. 7 

')22.2 
64.1 
84~2 

142.7 
22lt.4 
162.2 

82.9 

: In March ; CCC wheat: New : Imports 
1 out mill tnnttotflhhr.:: Total Crop :trl·our in- : Total 
:and eleva-:wise tin.,L<: eluded) J./: Supply 
:tor 1/ ::el~ ?./ : ____ ...;_ _____ ..:..-- ___ ...;;.. ____ _ 

Mil. bus. M~~~ bus. Mil. bus. Mil. bus. Mil. bus. Mil. bus. 
59.2 291.1 886.5 o.4 1,178.o 
41.2 312.5 941.5 ~/ 1+254.o 
71.7 375.3 756.3 1/ 1,1}1.6 

107.1 377.8 552.2 9.1 930~1 
83.1 272.9 536.1 2/ 15.5 814~5 
49.5 . 145 .• 9 628.2 34.6 808.7 
50.6 140.4 629.9 34.5 804.8 
4o.4 ~/ 83.2 873.9 9.6 957.7 
·~o.s ---. 153.1 Gl9.9 9.3 1,073.3 
61.1 250.0 741.2 0.3 991.5 
80.6 --- 279·7 813.3 3.5 1,996~~ 
81.6 384.9 943l1 3.7, 1,331•7 
96.8 4.4 632.1 974.2 1.0 1y6.oy'.3 

104.4 5910 621.7 841.0 136.0 1,598. 7 
67.3 32.4 316.1 1,078.6 (42.0)· 1,436;7 

~ 
l ' 

..__~ --.-- -- ---- -- --- ---- --- -- ----- -- --------- -- -- ---- --
·I/ l:Q. m,il1s ~d mill. €lev~tol's attached to mill$, ·.owned by millsaand s.tored for others, Bureau of CeJ+SUs 
fi~ures, nu.blish~d curr~htly, raised· t.o represen~t all mer<>ha.nt mH.ls. _ . 1 

£l Commod.i'lty Credi·~ .c~rpora.t.ion wheat ~n transit and stored. off farms _in steel and wood bins. 
'j/ c.o~ertlial.,tr~de'~f~i~lpres.f~~m·r.l3jl?orts of Foreign and Domestic OolJI!lle~~e of the United States; 1940--43 

inclu(ies milit&ry ~¢tt~·fo~ii" l1ur1:ij:iean relief and exp()rt$ "handled br War, Food Ad;Jninistration. Imports include 
iful:1-duty "Whet1t. fol",nd:li-;Lng~ wh.~a.t 'fl~fit for h\lllfan consUillption" fo~ anima~_feed. and dutiable .flour in_ t,erms 
.of wheat. Exp~ts iU;cl·~~.flour made 1Qn,l,;y from doia:esti~ wheat; 1930>-35 est;llilated on.' basis_. of tc5ltal exports 
less wheat ~mpprt~a-:l'~.~':"i~l~-~-~. in bond ~nd ex:pc.rt adjusted for changes in carry-over-; bei:i,-n!ling 1935. figw;e,$ 
fa'r expurts 8rld $ip~Jttant1:1 tJ.f ·.t.lgur ;JJltf/ -''~1'fho,lly_ ;fr~m· ~n) ted Stat~s wheat. II ' 

'!J:./ Les:s -than ·!JO,qOO'· 'bu$h$lS:. 1 • • • ' ' - - : . ~ 



119, ( ,· so;~--. . 7'50.-2 76.4, ·--
190ro3 80.0 --- 7?3.1 9&.5 
143 .. 0 83.5 ~ 

' "\ ... 718.9 20.9 
102~6 17·8 1" ··628.·8 18.8 

655:3 113.5 s:z.6 o.1 J.O 
100.9 87.6' o .. 1 661.2 'o'. 3 
115.1 96.6:' 0~1 Q89 •. 7 3··2 
132.5 ·94;1' ljj. 701.2 83.8 
156.8 .75-5' 0.1 . 713.8 84.6 
115.1 72-9 0.1 663.5 . 23.6 
121.6 74.3 0.1 674-5 ': 10.8 
llb.2 62.3 1.9 668 •. 2 12.6 
292.4 65.0 56.7 ·95L l 6.6 
487·3 77·5 109.3 1.217.2 18.5 

-

36 •. 1, ·. 2.8 . 
26.1;: 2.7 
1_~.0 . 3.0 
J . ·s . 2-wS :., .. •' '. . 
7·5 2.8 

.. 3·9 2·9 
' ·'6.1 3·0, 

~ !1~.3 3 • .3 
2g.o 2.9 . 21• 2·. . 3·5 

'22.8 3.5 
15.1 3-7 
22.8 5·1 
43.7 3.2 

-

'11;::; 
12?. 6 . 
-34., .. 
2~ • 
13~.3 

: 1 , 1~. 1 

... 12.;3' 
. 103.4 

109. 5· 
48. 3' 
37·1 
31.4 
.34. 5 
65 .. 4 

~ \ 

' 

f 

. )12. 5 
375.3 
317.8 

fl?·~ 5.9 
140,4 
102.8 
153.1 
250.0 
279 .. 7 

·--... 

3~4.9 ' 
~6'32. ;t 
621. 7'· 
3.16.1 

--=-
tJ, Inc.,.uae~· du.rum w;b.ee.t returned f;r~m Hontreal, estimated e.t 1. 5 ~illion bushels. 
9} l9JI]--J6, incltisive, some new wheat included in commercial' stccks and merchant mill stocks; :Begi:n'ning with 
1937 only o~d crop wheat is shown in .. nll stocks positions.. · . - _ · · 
If Includes \o!heat ueed in mixed commercial feeds and "'heat fed on fartns other then where growiP Thi·s is the 
balancing it em which reflects errors of data. · · · · · · . , 
~ Shi'pments· are to Alaska., Hawaii, :Puerto Rico. ,and Virgin Islands (Virgin Islands prior to December )1, · 1934, 
inclvded witb domestic exports). . 
9) For indi'\."idual items, see "Supply11 section of this table. 

' ' 
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Table 4.- 'V'lheatt Heighted aver~ge- cash price, speci.f'ied 
fl·.l 

markets and dates ,- 19 44 end 19 45 

sAll c1assest No. 2 : No. 1 tNo •. 2 Hard : . No. 2: : Soft .. 
·Month 

and 
date 

: and grades :Hard wintersDk.N.Spring:Amb~r Durum:- Red vfinter: Vlhitel ~: 
:sir markets:Kansas City:Minn&apolis:Minne.apolts: St. Louis : Por'f;;}and 1/ :: 
: 19441 19451 19441 1945t 19441 .. 1945-~ '19441 i19451 ·19441 1945.= 1944 : 194;.-
: : : t I S 2 I : .t : : , 1 

Month: 
:Cents Cents Cents. Cents Cents Cents· Cents Cents Cents· Cents Ce~ Cents" . 

Apr ••• :167.0 166•4 164.0165.7 167~8 169.2167.9170.9 --.... -- ... ·150.5. 152.7 
May ••• 1166.6 167.1 163.2 166.7 15'7.3 179.2· 16'7.9 ·1'72.3 180.5 155.3 153.3. 

vnc. ended: .. 
~Apr. 7:167.3 !6€.3 164.0 ---. 1.-~8.3 169.1 167.9 149.0 

II 14:167 o2 16.6.2 164.0 --- 168.1 168.8 167.9 --- 149.0 
tt< 21:166.9 16.5.9' 164.0 16.7.2 ;1.69.~ 167.8 .. -- 151.5 
II 26:166.4 165.'7 166.5 166.7 169.4~167.8 i7b.9 :.__ ~_.-~.152•7 

May 5:166.5 166.5 167.0 168.0 168.4 167.9 171.9 153.3 
w 12:166.5 166.1 --~ 166.1 167.4 169.9 167.9 171.9 --- 156.1 

153.8 
154,.·0 
15l.Q 
151.4 

' ' 152.q 

II 19:166.8 167.1 162.0 l66o8 16'7.4 170.3 167.9 171o9 --- 156.~ 
l5l.q 
153.e 
153.8 
154.9 
153.3 
152.4 
15.0.-8 ., 
150~0 '( 

"' 26:166.8 167.0 163.9 166.4 167.1 170.3 •167.8 171.9 - .. - 156.0 
Jtine 2:166.6 169.5 162.0 ,,167 .3 16'6o'8 171.3 167 .·7 17.5.0 . ---- 180.5 151.5 

fl, 9:165.9 170.2 161.~ 169.5 166.9 17~.3 165.8 175.0 --- 148.0 
" 16.:160~2 170.4 157.3 168.9 161.2 172.5 160.7 ~-- !45.8 
II 23::159.3 170.5 154o7 169.6160.4172.4159.9 175.0 162.·0--176.0 143.8 -· 
It 30:160.0 169.0 154.0 164.6 163.2 172.1 164.2> _1'71'5~.0 160.8 144;5 

j} Vieekly average. of daily cash quotations. 
" ' . 

Table 5.- 'Wneat: Average closing price of My wheat futures-. 
sp~cified markets and ~ates, 19 44 amr 19'4& 

: . . 
( ~ . 

Period : Chicago : Kansas City· f Minp:eapolis . 

: 1944 : 1945 : 1944 1945 -,. 1944 ·f 1945 
t Gents Cents Cen'ts 

.. 
, . Cefl:4;s C.en'ts CentS' 

Month: ·:. 
Mar. .. : 168.7 158.0' 159.9 I : 150.0' 1:61.4 154.4 
Apr. . ... 170.3 161.9 161.2 :153 •. 6 . 165~2. 160.1 
May!"": 166.1 164.8 158.3 155.9 163.3 163.2 

Wk. ende-d: 
Apr. 7: 171.7 159.1 162.2 151.1 165.4' 156.8 

"' 14: .170.•4 161.7 161.4 153.2 165.2 160.-0 

"' 21: 168~7 16'3.0 160.0 154.'7 165 .• 0 1-61.4 

" 28: 170.4 163.4 161.1 155.1 165.3' 161.7 
May 5: 170.0 164.6 161.6 155.5 165.4 161"\8 

It 12: 168.3 164.4 160.4 155.6 165;'$ 162.8 
ll 19: 165.4 164.4 157.6 155.4 163.6 163.6 
tl '26: 162.1: 1!33.9 155.1 155.1 160.0 162. .. 6 

June 2: 1£1.9 168.8 154.8 159.6 160.5 166.9 

" 9: 160.2 167.4 153.0 158.4' 1'57.8 166.4 
II 16: 158.8 168.6 151.6 159 65. 155.4 168.5 
If 23: 157.5 169.0 ·149.8 159.4 155.4 169 .4. 
n 30: 158.0 166.6 150.2 157.5 158.7 169.2 

' 
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1able @•· Wheat: Prioes.per bushel in fo~r exporting countries, Friday 
n~~rj!}•t. mi9mo~th;_,. ~a!l.·-~~n~ -1945,. ~cl weekly Apr.-June 1945 

i~ I ' : • ; ', ~4~· .... , .. ,.,.,,, --: .. ..... •o ... ..,.,,, - ' -· •'At o 

-~- · • Hard wheat , · sHard and semi-hard wheat : Soft w11e"at 
' I --- ---------_:.·United: c· 'd a ·Up.ited ' A. t' . . : . :united. .. S · ana -a S :rgen 'l.ne. - . :- tates : ; ' . . :· te,tes : -· t ·States 
i N-o ~- · - ---:-:1. · ... 'T· • ... --:--:~ - .. • •· ~--

.. f ~ · . , ~ No.- -l· . .. .. :1~0. · ,1 .' - -· ... 
: 1~·~·;P•'Ma.nitoba •. D. H. vr. Baril .. t .No.1 

. ~ prq~=i~ :~t. J'oh~ ;G_a1veston f.~ib. : rortla:.·: 
• B--.P-"'a'l I• r.o.b. . . ~.o.b,. ~ .. r.o-.b. 
~ ...... .!. Q : 11' • 2 1 

·:. c.i.:r-. • ::1.. : !:.I : : 
---, Cents ·: Cent:s · Ce-n"'!"t>_s_ Cents 

Frirlay, s 
midmonth ~- ,, 

Jan. 1~ .!/• ... ~:~·.= 
Feb •. 16- ...... ~-·-~ •.•. : 

,Mar .• 1~-..,; ..... •. :,;: 
A.pr .• 13~.: ........ :.: 
May 1~~: ..... ~~;: . .. ' -· . 
June 1$-· ~-•· •.••••• ;. 

.·: :: 

189 .. 2 
189.2 
189 .·2> 
189.2 
Jl89.2 
192''.3. 

_ _ Weekly' : 
Apr .•. ~~G. ~-··•···· •• :.:_· 189•_2 
Apr, 41 20 2 ... .•••• ·It.~ t 1_sg· • 2 
Apr. 27 '• ••••• ····-~ l 189. 2' 
&y 4 ~ •••• : • • -.• : .. 1~8'9.2 

. May 11 • • ••• ; • .-.-:., 189.·2' 
Me.y 2'5 • •• ••• ·._ •• : · ;189.2· 
June 1 • .- •••• ; .~.-:- 19 2-. 3· 
--J~e 6 .. ~ ........ ~= 192.3 
June 22 .......... :- ... 19 2 ~·3 
June ·29 •••• " •••• : . 192..3 

128.1 
128.8 

- 148.4 
148.8 
1.4"7 .1 
147~1 

. 14~ .•. 8 
"14"7 .1 
147-.1 
147:.1 
147 .• 1 
147:.1 
147.1 
147 .1! 
147.1 
147.1 

171.5 
111.5 
175.5 
177.0 
176.0 
171.0 

110.5 
113.9 
116.4 
134.2 
1_.41.2 
145.6 

176.0 . 124.S 
177.Q 134.9 
177.0 1~7.4 
177.p,, . 138.1. 
176.0 138.1 
176.0 143.8 
173.5 144.2 
170.0 144.2 
l69 .. o ... · ... -- 146 .a.~ 
169~0 148.1 .. 

154.5 
:- 153 .o 
. ' 153 .o 
. ' 154.0 
r~ 154.0 

152.5 

U54.0 
1·50.5 
1-52.0 
]:52.0 
152.0 
154.5 

~.. 155.0 
153.0 
150.0 
150.() 

.. ~~' ' \ ' ' ~ ... 
Cur~erit ·averag.e· farm prices are less than' ~uota'fi'o~ abo_u .... t-e.'l$-. fbllowsJ 
J/. Canada 3f cents, tJ United_ States 26 cents, andy ArgEmti'na i3 ,_c!'lnts. 
l/ Midtnonth prices beginning January 1942, published· in~ Whe~t SituatiJn, 
September l942 and subsequent'issues~ 

. v 



MAY·JUNE 1945 - 16 .. 

TAb,le 7 ~ ... 'Wlleat.t Pro·du_ction by areas in U.S. 19 00 .. 19 45 
-=--__ --· _ (Dat.a for cover 'pa5e) __ ----------
Year: H d ' H d ' : E. "". HYear: H . d : H d 1 ' Ea·st-
of : ttr al" V~ t • · at~ u•· ·r ·. ar ar ,M t •. _ wi t t t s . es • ' · ~- 1 a o t . 1 t a . i i es 

'1...-·r-·. n er. spr ng 3 1 •• ern • •h w n er spr1.ng • '7' / •• ern 
Ire. , I • 2 I I ::.1 41 • • ar-t . 1/ : 2/ • 21 4 I 
v.est: . .:/ : !tl : : ::I t :vest: ::l 1 !:I : : :Y 

:Mil bn. Mil.btt. Mil. bt1. Mil'i~.bu.-:: ·. Mil~ bu. Mil. bu. MH_.bu • .....,Mi:-::.-=-1~. bU":" 
1900: 168 . 110 76 i45 ::19Z3'-: 193" 169 12Z 2'~6 
1901: 171 173 96 023 t:l!924f 309 256 67 210 
1902: 135 177 71 304 ':192'5:. 197 210 97 195 
19.03: 190 174 66 233 ::1926:'·328 160 106 238 
1904: 1311, 156 67 19-8 ::1927= .265 284 135 191 
19'05: 158 203 · 6B · 211 ··· i·:192a: 35a 294 131 137 
1906: 181 185 67 308 Hl929: 325 197 122 179 
1907: 139 152 76 262 ::1930: 359 209 117 202 
1908: 157 181 60 245' ::1931: 468 .91 l02 280 
1909: 150 227 76 231 : :1932': 233' 237 115 172 
!9~0: \-rzt'5 160 72 249 : s 1933: 148 119 101 184 
1911: 119 • 153 92 254 ::1934: 1V2 62 87 205 
1912: 191 ° 286 94· '159 ::193'5: 155 133 110 230 
1913.: 183 220 84 264 . ::1936: 226 . 53 118 233' 
1914: .308 198 93 298 ::1937: 329 . 126 133 286 
ll915: 2'53 342 110.'· 304 s ~1938: 324 , · Zo4 138 , 254 

i~i~: .~~; --i:i ~~, ~~~ ::i~~~: .~ia ___ ~~~~~---~~~~~-=~~-~7-~:;•~= 
i:i:: ;~~ i~~ 1~~. . ;~: : :i::~i-~:UlJ,~:~~'~i ~-----~~-~i-- ... ---r-;~ -· ;rf 
1920: 304 184 106 249 u1943:_ ~...3~-~:~-~ ... 115 · 138 8 LJ- u. 
1921: 293 179 ll.:S. 229 ::19 .. 4:~-~r-• 4!!?Jf._07-~_g_~_. :1..1:3 _____ 234 /L'lO 
1922: 247 252' 89 2$9 : tl945!ff ('4l'r- .. 260 . ·-'~--~-~·-ME-· 

.: 
J/ COl,....o-" ,--::Kan., Nebr., Okla.., Tex. 
i"/ Uinn., Mont., N. Dak., s. Dak., 
!/..Ariz., Calif., Id!t'., Nev., N. ¥ex., J/ All· other sta-tes. · · · ·· · 
!I June estimate. 

--~ ....... --··-~- - -· . . 

Utah-, Wash., Vfyo. 
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