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The Mississi"ppi River divides the United States so that the principal surplus 
wheat producing States are to the west and the deficit States to the east. This is 
apparent after estimated domestic requirements to June 30 and an allowance for carry-over 
of 175 million bushels have been deducted from October I stocks, by States. Surplus 
supplies for export overseas are largely in the Spring Wheat States, in Nebraska and 
Kansas, and in the Pacific Northwest. 
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_ Table 1o=Wheat8 Acrea~e 9 yield per acre 0 and production 
,c\~'1 -='VI1d! average 1934= 3o annual 1936·~45 !/ . 

\; .. 

Yea!' 
All wheai~ 

Aerea~e Yield per 
of • g S.eeded but seeded gProduction 

harvest Seeded : Harvested gnot harvested g acre 0 

\ • 1 9000 acres 19000 acres 12000 aeres Bushels 1p000 bu .. ·I 
1934~J~3 

t> 

'i· average • 66~154 53~829 129325 12o.2 789»080 0 

1936 Z / 73o970 49 0 125' 24~845 g:t 629w880 
1937 ~/ 80 9814 649169 169 645 1o.a 8739914 
1938 0 78,981 69vl97 9o784 llp6· 9199913 0 \ 

1939 g \ 62 9 801 52v668 109133 11.8· 7~1~180 
1940 g ) 61 0 610 52o988 8o622 13:.?· 8139305 
1941 g\ 62o332 55D642 6v690 15.1 I 9439127 
1942 o I 52v227 49o200 3v027 18.7 0 ~ 974o176 0 ' I 

1943 g \. 55o 127 50 9 648 40479 15~3-l 8419023. 
1944 ~ ~o439 59o095 69 344 16~)f· lv072~177 
1945 68»181 ~ltnJ.40 4~l.P41 16.J 1pl2J.~143 

Winter t ~ ' 
1934=43 ~~\; \<~~ 

t:~.v~r~_ge 46~757 38v526 80 231 12.7 585v994 
1936 49 9986 37v944 129042 10.5 5239603 ., 1937 57o845 479073 100'110 11.9 688o57lf. 
1938 569464 49v567 6~897 12.1 6850178 
1939 46vl53 37v68o 8v473 12.3 5659642 
1940 43o325 35o809 7o516 13.6 590s212 
1941 45o671 39 ?485 69186 14.7 670e709 
1942 38o072 35o436 2o636 18.3 696o450 
1943 37.782 33v975 3o807 14.1 53lo481 
1944 46.169 40 0 560 5o609 16.4 758.930 . 
1945 0 50ol23 46o678 3o445 16.4 823~ 177 . 
l~·S ~_2~0 120~I39 

S;Erin~ 

1934=43 
4o094 average 19o397 15o303 1L1 203®.085 

1936 23.984 11.181 · 12 9 803 4o4 ' 106o277 ... 

1937 22o969 17o094 5o875 8.1 185o34o 
1938 22.517 19.630 20 887 10.4 234o735 , 
1939 16.648 149 988 lo66o 10&5 1759538 
1940 18.285 17ol79 19 106 12.2 223o093 
1941 16.661 16o157 504 16.4 272t418 
1942 14,1~5 13o764 391 19)..6 277. 7Z6. 
1943 17~3 5 16.673 672 17.8 309o542 
1944 19o270 18o535 735 16.3 313,247 
1945 18 9 658 181)062 596 16 ... 1 2990966 

1/ Data for earlier year as followsg 1919=28 in The Wheat Situation August 1942~ 
page 11=13~ 1929=35 in The Wheat Situation March~pril 19439 page 10. -
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T H E W H E A T S I T U A T I 0 N 
- Including Rye • 

-----~~~-----~--~-----------------

SUl>li-u.R Y 

Heavy e4Ports in recent months and inprospect for the rest of the 

season promise to sharpl¥ reduced the carry-over on July l, 1946 as ~om~ared 

~.\. with a year earlier and other recent years. It grain moves freely from 

farm to mills ahd to poTt~ ·fcrr e~crrt in the next ~alf ye~r, the carry-over 
. ' 

might drop to. below 200 millie~ bu~hels for the first time since 1g38. 

Considerable ·:difficulty, however; is ·currently i-eing ex:9erienced in obtain-

ing wheat, beca:use of the tie:ht marl;:et and trans})orte.tion si tua.tion. l<luch 

of the r~maining.surylus is located·at interi.or points, :parti~nlarly in the 

area from K~,nsas to liiorth Dakota, and in the Pad fie Northwest. ·of the total 

stocks on ~anttar,r 1, tenatively estimated at about 750 million oushels, about 

one~half is still on farms~ 

World needs are very great and cnnsiderably exceed the availctble supply 

in the principal exporting couritries. In addition to.the demand from regular 

·importing 'countries, whicn ·i's somewhat larger th&."l usual, but could be easily 

co?~red in full from the present surplus, there are very large·requirements 

from a nUJiiber of countries, many of which are usually about ·self-sufficient 

·~ or even exporters. · It is this unusual combination of circumst8-Jnces the .. t 

~t\ makes it necessar,r to restrict shipments to many regular markets,· in order . \ 

that other defioj.t•areas may also be su·,>plied. 

The indic~ted lg46 winter wheat.9roduction is 751 million bushels, lased 

on the estimated aareage and the relationshiu of suc .. factors as December 1 

reported condition and weather through Kovember with seeded yields in pa-st years. 
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lf conditions continue fP.vorable for winter ·w~e~t, and a crop about as indicated 
1 

is uroduced, only about a..n averB~Se ~:oring ·wh-€at··erop-would be required to result 

in another billinn-bushel total harvest. 

Cash w·heat urices remain at about ce.iling ~evels, and in .mid-Ilecember 

averaged 99 •ercent of ·0ari t;r •.. ~vi~rket suu:pli es cqn tin'l,le very limited, and neilile~ 

exporters nor millers are abJ~ to obtain wheRt. in nearly the volume wante~. 

' \l!hile farmers are eryected to Jnq._rkert mor~,f.reely after January 1, it is en>ectei 

that market sup'Jlies will still not be in sufficient quantities to satisfy 

demand, and prices will not decline much,. if any, from :ore~ent levels. 

The 1945 world wheat crop, excluding that of the-.U.$.S.R. and China, is . . 

estimated to be about 8 :9er<'ent below the uroduction in ).944 .. and. about 7 p.er-

cent below th~ 1935-39 :pre'!Arar .av.erages. Decrea€\es in Can.ada., ~ro~~ Md i'>forth 

Africa more than offset increa~es in thelf..ited.StE-~t.e8, Inci:.a, nnd in .. ~o"?-thern Hemispher· 

countries. The first official estimate for A_gentina is for a crou of 166 mil-
J • 

• 
bushels, and a ~ro:p of about 135 million bushels is expected in Australia. 

Fa~l wheat seeding in some of the countries of Europe is reuorted ex-

ceeding a year ago, but 8Carcity of fertilizers and equipm~n1 continues to 

cause concern. Hoisture in :0arts h?.s bepn inadequate. and considerable spring 

planting is :orobab1e. . .... -~ 

D~ce~p~r 31, 1945 

THE DOI•1ESTIC 1tr.r::EAT SI.TUATIOl'J' .. , . 

BACKGlWUND. -In the 10-year ( 193?-41) urewar ·?eriod, the ... 9up-ply 
and r; istribution of wheat in continental United States averaged 
as follows, in million bushels: Total SU?ply 982, con~isting of 
carry-over of old wheat 235, ~reduction 738, and im1orts 9; total 
diaappearance avflraged 72.1, consisting of food 475) ., f~ed 122, · 
seed 81, and e;x:Ports ana shipr,1ents 4 3. 

. I 

Wheat prices have generally advRnced since 1938. The weighted 
average price to growers in each year from 1939-40 to lq43-44 were as 
follows, in cent'S' per bushel: 69/ 68, 9h-l/2, 110, and 136. Up to 
1943-44 the loan program WP.s the mo~t important factor in domestic 
wheat prices. In 1943-44 and the 19ll4-~5. the extra demahd for 
wheat resulting from the war because an im·.)ortant price factor. 

.. 
f 
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Size of U. S • Carry-over JuJ.;z. J:.~ . 1946 J1~t ~ · 

- About £QQ. Millinn :Bushels, ,D.e;p-emO:in$ u, on }J&or'l;s 

~· 

... .. . ;H£?avy export.s ·in r¢eent .. months make it appear tpat the ca_rry-over July 1, 
19~6_wili be~sub~t~n~ial~Y. reduced. It is estimated _that the equivalent of 
165 to 175 m~llion bushels of.wheat a~d.flour were expo~ted in the July7December 
periocl. If .. ~h~s is repented or1 .if ;possible exceeded,. in t.he following s"ifC 
months, the car;ry-over would be.reduced to around 200 m!ll_ion bushels, or 
even lE?ss! 

.:·,T~~-::~c~a~tity of e~ts.is the most uncPrtain item of dis-~ppearance. 
During the past 6 months exnorts of winter ;1heat from the Gulf hRve arawn very 
heavi;ty. an supplies in TP.xa~ and Oklahoma,. ancl loadings, a.t :Dp.luth before navi
gation "cl~sed. nn December g -drew ve'ry heavily on available near-by supplies of 
s9rini wheat. In the.next half yep,r it will b~ increapingly.necessary to go 
farther inland. To do tbi~ it will be necessary to use more cars and locomo
tive power, ane\ also have a .. m1nimum loss of time ·from labor and other. Elif
fic;-q.lties. Supplying rec~d. quantities pf 'IIJheat for ex_yort, in addi tinn to 
increased takings for !o@d. and feed,.has made the movement from co~ercial 
centers fEJ,r. gre?.ter thc:m movement from .eountry points. : Morenver, a large 
;part of arrivals .at .markets are being a;p>;Jlied against previous to ar;ive 
contraets. If large exports are tn continue, the movement from farms and 
countr,y elevators will have to be inc~eased greatly. 

These factors could so restrict exports as to result in a carr,y-0ver 
next July.l correspondingly la~ger than indir.ated. EveT,ything ;possible is 
being undertaken to obtain cars so as to move· th8 large quantities of wheat to 
the Atlantic seaboard as well as to the Gulf, and to work'as much wheat out 
of the Pacific Northwest as possible. Sales by growers are expected to be 
substantially incr.eased after the turn of .the year. Of the total stocks on 
January 1, tentatively estimated at about 750 million bushels, about one-half 
is still on farm~. 

The ne~d for wheat in.the war countries is.very gr~~t and, to the extent 
that is :possiblE'! to get and move the vTheat; we could' export 225 million bushels 
·in the ·January-June :PE?riod. · This would:·leetve· us· wi t-h·a- carr,y-over of about 
175 million bushels. With prospects for above-average yiel.ds next yeBr, a 
carry-over of this size is ~onsidered s~fficient. . Based on :past exp8rience, 
it seems desirable' to have about 125 million bushels as operating stocks for 
inventories. l.ddi tional auantities would go towA-rd taki.ng care of abnormal 
distribution by elasses and would :provide· P:.' modest. reser-\re" against a reversal 
of :present good oro;p' '"9l"Os:pects. The av~rage carry.:.over· iill.1 the 1932-41 ;prev;ar 
:period w#~ 235 million bushels, and the.reoora·1ow·was"83"million bushels 
in 1937 • . . ..... , .•. < ••••• - •• 

I~ add'iti~n to the considerP.tion~ of the size of e~orts, the ~rojected 
carry-overs July 1, 1q~6 are based on t~e·rollowing· suppty·a.na·aisap:oearance 
figures, in milliorl bushes: July 1, 19~5 stocks of 281, crop of ~.123,, imports 
of 10, making the total SUJyly l,lt14; food 540, seeded 84, alct>Ml 2-5;--f:l;ftd.. 
feed 200. Eyce;pt for the downward r~vi~ion"in"the'crop·estimat~ and an inc~ease 
from 175 to 200 in the allowP~ce for feed,'these'figu~~s·are·substantially 
the same as those used in October. Com;p~rative'figures s1hce·l9)0'ar~ shown 
in tabl·e .4,. .. 

\ ' 
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SU£Eluses, Considering ~Stocks Positions, . 
Chief!i: in Suring"'"rJbeat Stet-a·<?, in ·Kansas; :·:':~- .~·-.·~;., ............ ,. :-:--~~ 
end in the Pacifie Northwest.· .. ·· ···" .. · .. · __ .._,:.:,::. .. · ,..., __ ....; --~-~-~ ~ 
~ - - ~,..;.;......;....__ ;;...;,;...-..,..;..;:;..::;..:.. 

Stocks of "rheat in commercial centers provide a:ri:available sow;-c;:e for 
obte.ining vrhe?.t for iminediat~ .export.s. However, 'such· us'€: prp1;lably will"not 
deplete stocks to the'detrem~nt of curr~nt domestic require~ents. On Jinuary 
l com.":1ercial stocks total i02 millie~ bushels. '\V):lile this is' beiot'IT th~ '19-35-
44 !?.i;erage of 141 million bushels, it is substantlaliy above the years·~t·'v-ery 
sn:~tll stocks. Assuming that stocks at individual points are kept at least above ~~ 
t:C.e lo''1 levels .of the past, the heaviest movement may, be f:r?I:J. Misso1?"i, 
Fe"braska, and. Kansas. 

~ 

:Besides commereial stocks, t(?tal supplies include stocks on farms, in 
interior. mills, e_leyators a!fd 1·rarehouse~. in merchant mills and elev.9tors, and 
CCC v.rheat; not in~lude'd else,.rhere.· Stocks in these positions are not conven
iently and readi~y av~.ilable for export~ In order to appraise~ the whole supply 
situation ~.oJith f'. vie·.·r of determining v-rhere the surplus s~oc;ks are locat~d, 
from the total stocks by States on October 1 were dectu.cted. estiJil?.tea quantities 
for usee~ food, feed, seed, alcoho:!. '\llltil June 30, and ~l:~o-~n.allowance for 
a carrJ'·-over of 175 million bushels. This f:C>ve a distribupop..'~~>r~ic.h, with 
minor exeeptions, shov1ed deficits in the States eas.t of th_e 'Mi·a~issipp~ River 
Pnd surpluses in the States t.o t.he .,.est"' (Chart on cover pf!g_e). · ;I?y" further 
subtracting estimated exports in the. October-Decer.1.ber period, and allo,~Ting for 
the movement fron: the ~urplus tq _the d.efici t States, an. approximRt ion of the 
supylies vihich could be. considered as remai_ning for export on January 1, 1946 
11>ras determined. This is sho·wn in Table 2. The '"'heat 'lllrhich actually will be 
exported, of course, is dep~ndent upon the availe.bility or''the wheQ.t ·and upon 
a long h~ul to the seaboard. 

Table 2.- Totel 1orhe<lt ~upplies estimated rema1n1ng for ~xport 
on January 1, 1946, after deducting domestic'require
mep.ts for the year- ending J~e 39, ?-n9- a carry-over of 
175.million bushels. 

Area and State ·surplus a~ailable for export 
_,__ .... "-

Million p}l.shels .. ': 

North Ceptral States 
\ ' 

1-Torth Dakota .••••. ; ••••. , •. , •..• 9 ••• : . 90 · .. 
Nebraska ••.•.• _ ...................... : 
South Dakota .••••• _ •• · ............... ~: 

21 
18. ·. 

-, 

....... 
}·lantana ••••••.•.•••••••• • ••• • •••• ~. : · '10 13, 

.33 
South1orest 'l'lheat Area . : 
._;.,;;..;..:.:_~.;;.. ---.- ----- ' 

Kansas ............................. : 

Pacific Nor.th,lllest '· 

,..ia.shingt on •.••••. · .•...••••... ·• ~ •.•.• : · . . . 3_1 
Idaho .............. · .... • •••••... ~ ...• : 15 
Or ego'- •••••••.•••.. • · · • · • · · • • • · · · · : .7 53 

Total remaining f0r e~ort Januery-June 225 
e 
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Est ima".;e .2!, 1945 Prod,uction Lo~.orered 
E~t Still·an All-ti~e H1P,h - -- ~ 

The revised estimate of the 1945 ~.omeat crop a~ 1~123-million qushels is 
about 27 million bushels ·oelo\..r th~ October preliminery -figure, but .still 51 
million bushels above the previous record crop proquced in 1944~ The 1934-43 
a:verage production was 789 million bushels. The 6g •. g .~illio!). ecres seeded this 
yeP.r ic- 3-1/3 million acreS more tha.n the 1944 tot~tl, the: lergest since 1938, 
<~nd 4 ];lercent aeove the 66.2 ·mi liion acres, the 1934-43 aver<Jge. YiEild per 
seeclec. ·ecre \<!aS 16.3 bushels, onlJ7 slightly belo11r the 16.4 ,bushels in 1944 fl.nd 
o:r..e-third above the 1934-43 average of 12.2 bushels. 

'ii'inter ,.,heat prod~ion of 823 million bushe_ls is larger than last . 
year's 759 million-bushel crop by more than enough to offset this year's lower 
sprins ,,rheet procluction. ~;p.dicated at 300 million bushel's--13 million bushels 
belo1r' a yea:r earlier.' AcTear;e yield and producti~n, average for 1934-43 and 
ann~~l since 1936, Rre shown in table 1~ Production bY, classes, average for 
1934-4 3. and FJ.nnuF<l 1936-45 are sho11rn in table 5 • 

.A.ftother Large C!op !!!_ Pro;pect . ..!£!:. 1946 
Carry-over July .b._ 19i..f.7 1rrill Agair.._ Depend. 
Largely ~ ~brts. 

The inditlated 1946 vi~1ter ,.,heat production is 751 million bushels, · 
based on the estimated ecra~=v;-E;> Hnd t.he relationship of such factor as De~ember 
l reported condition and weP..ther t:b.rough November, •,Jith seeded yields in past 
years. .Any early season forecast is predicated on ayerage conditions for the 
remainder of the se~son. A co~bination of anfavorable circumetences, accord
i~~ly, could result in a ··rinter ..,,heat ~cro~"much ~ than this, just' as 
~";}arable eondilions could :pro.d.uce a ~ crop. ft •~•ill be remembered ~hat 
hro years ago the 1944 "'inter \•rheat crop inc:icated at 527 million bushels in 
December aetually turned out to be 759 million-bushels--a ~ear record !J. If 
conditions f!IOntl,nue favor2.ble for \-rinter ,.,heat P..nd a cro-o ~bout as indicated 
is produced., it :.;,rould require only about an average spri~g ... rheat crop to result 
in another billion-bushel total harvest. If the spring wheat acreage in 1946 
should ap:prosi~te the 1934-43 average of 19.4 million acres, which is 4 per• 
cent above the acreage· seeded in 1945, and if the average yields of 1936-45 
are obtained, a· spring "'heat crop of 256 million bushels 1.-;ould be obtained-
The 1937-44 production~eraged 249 million bushels. 

With M indicated acr<:lage of 51.9 million- seeded to winter "'rheat, if 
19.~ million acres should be seeded to spring wheat the total acreage wo~ld be 
71.,3 million acres, or 2.5 million a::res above both the total of the State goals 
fo~ 1946 and the acreage seeded for the 1945 crop. 

1/ In table 6;the differences bet~~en the D~cember indications since 1933, 
t<T~ they owere :first released., and the final estimates are showtL. In the 13 
years, gro,ring oond.itions in the see-son after December l have been mostly
above normal \,•ith the f:i.nal pro-duction figure aYeraging about 55. milliort bu
shels higher than the early indication. If ~ata covering a long period were 
available so th~t a €!Teater number of years of belo1rr normal gro\•'ing conditions 
'.rere included, the ave;rage difference behreen the December indications and th~ 
final estimates t•rould be S"-l?ected to be small-. 
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If· stocks on July 1, 1946 turn out tq be 175-225 million bushels, .total 
d.o'1est ic supnlies '•'Ould amount to 1.175-1~225. mi:Uion bushels.. Domestic 
dis~~poar2nc2 in l946-L7 may be tentatively considered at aQout 820 million 
bushels, con::o;ist.ing' o:t: the fol1o,~·tng in million bushels: Food 525, feed 200, 

, seecl 60, c:md alcohol 15. A domes.tic disappeara2·"ce of this size would leave 
aro•.1t )50-400 m.Hl:Lon bush-els f.or 1?-xport in 1946-47 Rnd for carry-over at the 
end of the ma.rketing year. This 'I(J"ould indicate some incref1.se in the July l, 
1?47 carry-o,rer, to p6ssioly 250' million bushels, unless exports should exceed 
150 mi !.lion "'cusl'1els. ~ho pre~rar. ( 1932-41) carry-·over averaged 235 million 
QUShels. Sm~ller' 8A~orts or a iarF,er crop, of course, would add to the size 
of the carry-over. · 

VfhoP.t Prices Ln:ely to Continue· 
------at ab.~ut· Ceiltn;-Levels - - ' 

Cc-c-sh ~.rhe~·t :pri·ces. re:c.1ain at about ceiling .levels, and in mid-December 
prices received by gro,.,·•ers averRged 99 percent of parity.. Ma . .rket supplies 
coYltiT!.UG very linitt'd, ancl neither exporters nor mille~s.are able to obtain 
v.rheat in ne2rly the volwno v.re.nted. The movsment from.farm is expected to be 
inc·'0Psed <fte:- "':he f"..rst of tll.e ;rec;r. It is expocted,however, that market 
coupulies ,,,ill still not be in ,i!Ufi'ic~~nt· quantities, to se.tisfy demand, ··and 
J..lri..ces ~··ill ~lOt d 'cline much, i:!" e.1:y; from present levels. The OP..A in a re
co!lt a~p·o-..mcer.:c:nt st?.t<.d ~l].t:>.t no i:-.creas.::. in wheat ceilings is anticipated 
~mder.present conditions gj. 

· The qu&.nti ty of ,.rhcat uncler loan this year has not been of great import., 
ance. December 22 only about 43 million bushels were under loan, of _ a 
whic:h. A-bout 1 million bushels wcro 1:944 :fc.rm-st ored wheat. The total a year · • 
earliel' '\•Tas 164 million bushels. On December 22 the CCC owned about 75 million 
OUShels, l•Thich COmpFJ.res if.Iith 91 million bushels a year earlier. 

THE 'HORLD '/\'HEAT SITUATION 

:SACKGR01JND. Lnrp;e c•rorld crops and restricted t~ade .-esulted in 
t~1e. 1:- rgest ',·wrld wheat supplies on recorq. in the period 1938-43. 
The blockade and otncr ,;er conditions reduced world: exports of 
'rrheat and flour to 465 million bushels· in 1940-41, to about 410 
million in 1941-42, to arout 365 million in lS42-43,. and to approx
inately 500 million i:ri 19'~-3-44, compared ld th 650 1¢.llion in 1938-
35 and 625 million in 1939-40. 

':iith reduced exports,· surpluses increased. On July" 1, 1943, 
st.ocks in the four-principal overse8S exporting countries totaled 
1, 740 million bushels--three' times the 572-million average in the 
1927-36 period. J3y July 1945, stocks hf'.d been reduced to 826 
million bushels, '''hich ·reflected incre~sed consumption caused by 
the wer, includ.ing increased use for alcohol and focd, especially 
in the United Stntes ana Canada~· and use as f~el in Argentina. 
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Net exports and shipments from the United States in 1940-41 
were~ ~ili~on bushels; in.l941-42 they were 28 million; and in 
1942-43 they ,rere 33 million, compared with 109 million in 1938-39 
ani 48 million in 193.9-40. In 1943-44, the need for additional 
wheat for feed resulted in net imports of 71 million. In-1944-45, 
exports to .. ~iberated areas becam~ important, and net exports and 
shipments tqtaled· ~7-·niillion bushels. 

'i'Tor ld 'llhea t ·Product ion about §. Percent 
Be lo•,r Last· Year 

The 1945_ \<rorld \<rhea..t ·crop, exeluding t.hat. of .. ths. V, Pr ~.RJ'. and China, is 
estimated to be about g perGent below .the production. in 1944 and about 7 per
cent below the 1935-39 pr~ar average. Decrease$.~n Canada, Europe, and North 
Africa more than offset inc-reases in the United- _S,tates, India, and Southern 
Hemisphere coun];ries (Table 3). . . . · 

. The 1945. crop-- ·in C·anada is now placed ·at: 308.6 miliiori 'bushels, '<~~Thich 
is about the pre\•rer a1rerage, but sharply belo1rr t.he 436 million bushels produced 
in 1944. With a crop of 1123 million bushels for the United States and about 
14 million for Mexico, the total for the three North P~e~ican ~puntries is 
1446 million bushels, 11-rhich compares ,,rith 1523 million a year .ago,·---- · · · 

. European productiony based largely on unofficial reports, is estimated 
at ~li_<!>Ut 1,100 .:million bushels, which is belo11-r any· other recent year and below 
the prewar average for the sixth· cons-ecutive year. On· the Continetlt the best 
crops vrere in Northern Europe and those least favorable were in the ·~·fediterran
ean area and t-he Balkans .. , Denmark, S1•reden and Switzerland 1>rere the principal 
countries ;,rith about norn:i~il ·crop conditions.·-· mw crop. in the .. :Qn~ted. Kingdom 
is placed at 8Q million bushels, which is above the prewar ave~age, but below 
the 117 million bus~els produced last yea~ •. The Soviet Union is the only 
important European country vdth reported grain production much above 1944. 

Production in India is officially p.laced at 390.4 million bushels, which 
compares with 361.8 million in 1944 and 411.9 million in 1943. The first 
official estimate of the crop in Argentina is 165.7 million bushels, which 
compares with 150 million bushels produced in 1944. The acreage is 14.2 mil
lion acres, which is somewhat smaller than the 15.4 million a~res seeded a 
year earli.er. 'The crop in .Australia is expected to be about 135 million bu• 
shels, ,~hich is over two and one-half times as large as last year's crop of· 52 

'million bushels, though it is still less than the 1933-42 average of 162 mil
lion bushels• 

ProspGcts 'for the 1946 Ttlinter vVheat Crop 

Winter wheat seedings in Canada are estimated at 480,000 acres, a de
crease. of 216,000 acres, or about 31 percent less than the fall acreage so-wn 
a ye0r ago, The condition of fall wheat on October 31 was reported at 81 
percent of the long-time average condition, as compared with the condition of 
101 percent a year earlier. 
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Table 3.- 1'\lheat ·produ~ticm_· ~n specified countr.ies~ ave~a.ge '1935:-39 
. annual 1941-45 1/ : · . 

Country ~: l-935-39 : 1941··: 194~ : ·1943 . : : : 
1944 : .1945 

: 

Northern Hemisghere 
~Jnit"d States . 759 943 9?4 841 l 07~ . ~- ;L !·1.?~. ............ 

. 2'84 '436 Canada . 312 315 557 '3Q9 . . . . . . . . . . . . . . . . . . . 
;..::exico . 14 16 18 13 15 14 . . . . . . . . . . . . . . . . . . . 

Total 3 countries . 1,523 . . . .. . '·~ 
(I 

I .1z085 lz274 1,549 lz,l38 lz-446 
Continental Europe (27) . 1,562 ·1,323 1,193' 1,355' 1,327 1,000 -~ . . . . 
U.K. ahd Eire (2) . .. •. . . . . . . . ... 
J!orth Africa (4) . . ........... 

'"'I . Asia ( 5) ~ •••••••• 0 ••••••• 

Total 38 countrL-,s 
Total 41 countries 

Souther~ Hemisohere 

..... . . . . . . . .. .. . 

70 
J:19 
529 

22280 
3,365 

Arg·antina .................. ; .. , 222 
Australia .•..•.••••.•• · ••. : · 170 
Union of South Africa ••• : 16 

92 1]:5 145 138 100 
134 110 108 86 6~ 
522 498 58'4 500 496 

2.071 1 2916 2,192 2,051 1,664 
3,345 3,465 3' 330 3' 5?4 . : 3' 110 

238 235 250 150 166 
167 156 110 . 52· 135 

---:-=-
14 20 18 i4 15 

419 .411 378 2lb- 3lb' Totql 3 countries •••.• : 408 
-~-::::-r 

3,764 3,876' 3,708 3,790_ 3,425 -· Total 44 countrL~s ••.••••• : 3, 773 . 
........ 

Estimated world_ total, c;xcl: 
U.S.S.R. ,China & lianchuria. : 4,010 3,950 4,106 3,930 4,049 3,730 -~~ 
1/ Data are, in nany inst1.nces, unofficial forecasts an.d should ba interpreted 
as indications only. 
y Includes India, Turk.:ey, S;;.rria, Lebanon, ar,d Palestine~ 

In Europe, the f~ll wheat acreage for same of the countries is reported 
larger than a year ar.:·o, but scarcity of fertilizers and equioment continues to 
cuusc; concern. Uoisture in some area's has been inadequate and emphasizes the 
importance of pb.nting. The co '1di tio11 ··of the crop in· France is better tharr a 
year ea:::-lier o.nd a, considc;rable in~re"tse in seedings is indicated. The winter 
acr•aag0 is officially estimated at '9. 75· millio~ acres, which is belo_w the pre...: 
war l,3Vcl, but is A.bov0 the 6.27 million acres seeded a year earlier. In · 
North :Hrica rains ha.ve provided temporary relief from d:-ought conditions. 
In the Soviet U:1ion, vrhere moisture has been abundant, the winter wheat acreage 
h-'ls bean report..;d as ~aving been increased considerably. Snow protection is' 
reported adequate. 

Bulk of Kxoo~table SuDplies in North America 
I 

" 

... 

. .. 

The bul~ _of the ~uppii,;s of wheat avai l.able fqr, export in 1945.)4-6 is i9-
North Aln'.::rica. This ·<ras point0d ou.t :.n the Sert~F.~ber-October issue iJ:?. which 
world itnoort r·2qul.rern,ents vs. -t"h·3 export situation wRs discussed, at s_ome len-gth. 
Exports from the United St1tes Jnd Canadil are exnected to totar·?OO to possibly 
750 million bushels, a r";cord quantity. August l stocks in Canada amounted to 
258 million bushels 1 which \1\r.ith the production of 309 million, makes total 
su-oplies of about 507 raillion bushels. If domestic requi~{m~f}tS.) estimated. at e 
160 million bushels ~re subtracted, it leaves about 407 m1~11on oushels avall-
able for carry-over and export. 
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Exports· in the Janu~ry-June period from Argentina·and Australia nay 
total ohly about 100 million oushels, perhaps tvr9-:-t!1~rdp .9.f. which would be 
from Arcentina. Tra.nsocrtation difficultie-s-have curtq.i;J.:ed.thcl m:)vement to the 
seaboard 'i_n Argentina· ;,nd.exports have b3ef1 r~duc0cf'consid.er~ply. H?wever, 
with the- impsrtai;.ion of fuel, the situation is expected to 1;:>e relieved. The s '3 

small harvests ·in 1944 in· the southern hemispher:e ·also sharply curtailed export 
supolies. St·6cks in Australia on Decerr:ber l, 194·5 at the. beginning of its 
marketing year were e 3timated at only about 6 million bushels~ With production 
of .g,bout 135 nillion, totA.l supplies aJnount to abo_ut 140 !Jlil~ion. bushels. Allow
ing about 80 rf!.il.l~on bushels for domestic requirements, it J:eaves only about 

'60 million bushels avB.ilable for 'poth carry-over and export in 1946. 

World needs are very great and considcr~bly exceed the-av~ilable supply 
in the nrincipal exporting countries. In addition to the demand f.rom regular 
importing countries, which is somewhat largar than usual but. could be easily 
covered,in full frqm: the present surplus, there are very large requil;.-ements 
from a nun1ber -of .,:q.ountri'3s, many of which are usually about self sufficient 
or- oven expor.t,e~.s •. .-·It .is this u:nusu~l combim.tion of circumstances that makes 
it nec";ssary. to re)3tr.ic;.:t. shipm'~nts, to rr..any regular rnarkets, in order that 
other deficit ·:'3-::.~eas .rr~y' .:o.lso be suurlied. Th"' UNR.RA list of countries includes 
Poland·, -Cz0choslov~.kic,, :~ugoslavi.s.~ Gr~ece, ;~11:lar.ia., ItalyJ ~nd China •. The · 
liberated areas ~n. w~stern Europe :~rocure t!:l€dr requirements directly rather 
than in .the form. of relief from T.FffiRA.. - · 

The Argent, :.nP. Gover,nme.nt announced a basic wheat· price of $1.22 per 
per bushel (i5 pe30~ p~~'100 kilo~~am~) for the l945-46·cr~p. ··the guaranteed 
price to produrcer:::: ;is ·on the ~c;tsis ~of sac1<ed grain on t:oard cars ·a:t ·Buenos Aires. 
This is the hlehest .rra;~"'nw:l pfic-c; set sir..ce ,the policy of basic prices as a 
farm relief rraas:1re 1~"a'5' a-d0p~-::d in :933~ The new pric.e compares with the 1944-45 
rate of 9 pesos, rer-.:resent'i.r.g' an increase of 6 pesos, or 1.,9 cents per bushel. 
The hig;1est pric3 established previously was 81 cents per bu.shel (10 pesos), 
at the present r2~te of excl'\ange, for the lCJ35-36 cr2p. Tne present deere~ 
provides that wheat for export must continue to be purchased from the Gra~n 
Regulating Board. 

THE RYE STI'UATION 

Prcrduction Estimate for 1945 Revised Downward 
. -··~--- -- ---

The estimate of the 1945 rye crop vras revised downward l. 5 million 
bushels frcm the pNlimim.r;r i.cdication in August. The crop, now placed at 
26.4 million bushels, is 3 pe-rcc:nt above the crop in 1944, but only 64 percent 
of the 10-ye<-J.r (1934-43) average. Except for the 1'744 crop, this year's rro
duction is th".l sma1l,;st sinc<3 the drought ye.>.r of 1936. · Production in the 
North Central region was 19.2 udllior: bushels, compared' with 17.2 million 
bushels la-st year, with acreage 11 percent below last year. In Nebraska the 
acreage harvested ~~s only slirhtly below average, but in the othe~ principal 
rye producing St::J.tes - Hin.l'lesnta, Nort!:l Dakota and S0uth Dakota - the trend 
of acreage for harveBt has bGGn downward for the last few years. 
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R~re Sup1?lies Small 

The rye supply fQ!It' 1945-;46 is no\·r ple.ced at lif.L6 millio~· bushels, which 
con·,pares with 61 million bushels a year earlier ,.,hA tbe carry.,. over >"ra.s much 
larger. The supply this year consists of July 1, ~~ stocks of 12.8 million 
bus:1els, production of, a;,4 million anfl .. :;?:"obable i~ts of 2.4 million. 
Disappearance in 1945-lil~ will again exceeQ product~~. The disappearance for 
food is no,., expected to b-e about 8. 5 million bushe111;r seed 5. 2 'nlillion, ~.nd 
feed, alcohol and expo~ about 22 million, leaving' a carry-over of about 6 
million bushels, .. Tuly l,, J;q46. A cnrr3r-ovor of this size would be v<"r'l.r small. 

B:\re Acreage an0 .. Condit.i!J of 1946 Crop 
:Bel o '" Year Ago 

The acreage of ~ sown for all pu~~oses in the fall of 1945 is estimat~ 
to be 3, 721,000 acres, o7 17 percent 1 ess than tha1 ~ for the :previous crop: 
nno. 41 :percent less than the 10-year (1934-~·3)aver~.. The seeded 3areage 
includes that intended for hay and pasture, soil improvement :purposes, as 
uell as ·rye to be harvested for grain o.ne. t"'.n allowance ·for s:prin~ seeding in 
States growing spring rye. The Pepo:-ted condition of rye on December 1 is 
83 percent of normal, 5 points bela,., the co1:.c1i tion a year ago, but 7 :po~ts 
above the 10-year (19~4-43) average. 

Rye Prices Lower ~ Past Month -The average price received b;y- farmers for rye in mid-December ,.,as $1.4], 
111hich, except for the $1.50 a month earlier, "•.-ras the highest since October l9'q!). 
~1e mid-December price was 11~ percent of parity. On December 28, the price 
of Fo. 2 Rye at Minneapolis was $1.87, compared with prices on December 15 of 
$i 01 72, november 1) of $1. 92, ancl October 15 of $],. 67. 



1930 
1931 
1932 
1933 

. 193ll 

• -
Table 4.- Wheat: Supply and distribution_ in the United States, 1930-45: : 

489.6 
. I 

8CL·9 1i/9.7 . 
482.8 190.3 80.0 
492.4 1~-3- 0 83.5 51 
448.4 io2.6 77.8 5) 
459.1 113.5 s2.6 0.1 
472.6 100.9 87~f> 0.1 
477.9 115.1 . 36.6 . 0.1 
474.6 132.5 94.1 51 

ill5.3 
\125.6 

... ; -:s4-a 
! i - "' 
' i 28. . . 

i j,j.J 
I 7 ol 
t 12.1 
ho3.4-. 

• 

1935 
1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 

481.4 
475.4 
478.5 

1~6.8 
ll5.1 
i21.6 

75-5 
72.9 
74.3 

0.1 
0.1 
0.1 

l-'·t109.5 =-. 
• ' t 48.3: -· 
!·· l 37 .l .. :I 1 31.~ 

l 34.5· 
; I 6 4 
l : 5. 

487.8 116.2 62.3 _-
537.0 292.4 65.0. 
543.1 4S6.7 77-5 
559.0 275-3 80.8 

.. 1.9 
56.7 

109.3 
95.8 ';";138.9 

. t . . 
; ( 

; i 

J}l93'0-36, inclusive~ ;;;;-nel.•r '.'rheat ~ncluded in com:n,:;rcia1 st.ocks and- merehant. mills stock$; :bee~nr\-in-,':
w~th 1937 or~ly old crop wheat is show,n in all stocks positions.~ The· fisure for July 1, 1937 in~ludllng t .. 1e 
new wheat is 102.8 million bushels. 1trhich ·is used as year-end carry-over in the 1936-37 marketi 11'; y~ar'. 
g) Imp.orts include full-d·~ty wheat for: milline;, wheat "unfit· fdr human consumption" for ani:nq.:J,. !fee~, iand 
dutiabl~· flour in terms of wheat. Wheat imported for milling in bond is excluded. : l ! i 
3/ Inc1.udes food for both civilian population e.nd the military forces. - : ; · . ' · · 
fjj Includes flour made only from domestic wheat and shipments to the poss-essions of the ·Uni t~d !Stat;esL 
Beginning with 1940 includes military exports for European relief.and exports by the Department ~f ~~iculture. 
5} Less than 50.000 bushels. ·. . . . . . . . : . : .. : 

! . 
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Table 5.- 'Wheat ,production by clas:;es in to United States, 
a~age 1934-43 annual 1936-45~ . ' 

-Winter Suring -l - 111lhite ' : 
Year Hard sort Ha~d Winter and: Total 

Red ~d Red Durum spring 
1,000 bu. r.eoo bu. : 1;000. bu. 1,000 ~ :1,000 bu. 1,000 bu • . . 

Average 
1934-43 333, 27~ 197,242 139,882 30, 232 88.451 789,080 

1936 264,035 204,-aM 51,438 8:,.671 101,212 629,880" 
1937 381,662 249.., f.6.9 100,962 28,~88 112,833 873,914 
1938 396,046 22.6.,G:53 154:,C69 41, 201 101,944 919,913 
1939 319~893 19_3, 131 118,033 33,128 76_, 995 741,180 
1940 32.9, 797 206/34'9 ·159, 720 34,304 83,135 Sl3, 305 
1941 . : 394,-996 209, ~98 207,463 42~660 88,610 943,127 
1942 476.,"488 159,8:>1 214,906 45,491 77,470 _974, 176 
1943 356,638 133, 297 231, 518 36, 544 83,026 841,023 
1944 469, 589 2,22, 912, 24·"±, 067 32, 789 ~0~, 820 1,072,177 
1945 519.!421- 234,0'25' 2-32,8,52 3.5 7;31 101,114 . 1.!123,143 

·-ynata for eo.r lier: years as . :f;'qllows: 1919-28 in· ~he· V:ihea:t Situation, 
February, .1939, pat;e 22, 1929-35 i!l 'fhe ;nlhea t Situation, Janua.ry-Fe bruary, 
1943, page 10·. 

Table 6.- ,"Tinter '"r.'leat :eroduction: C'omparison of indication in 
Dece:nber 1"ith final estii'mte, 1933-45 

Year 
o'f harvest 

IndicatioJ~. . 
' . .. Final Estimate . 

---

19'33 
1934 
1935 
1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 

. . 

.. . . . 

. . 

Decerr:her 
of' ure-year 

!:lil. blJ. • 

·Be1e:~w. ·100 
435 
475 
530 

Over 600 
630 
485 . . 
399 
633 
631. 
625' 
,527 
7t,)2 
7'51 

Final above+ or 
:Cs t ill'.a te be101." -
Mil. Bu. Mil. Bu. 

378 0 
439 +4 
469 -6 
524 -6 ' 
68~) -+89 
685 +55 
566 +81 
590 +191 
671. +38 
696 +65 
s:n -94 
759 + 232 
823 +61· 

--
,(I 

~· ,I 

• 

t 

e 
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Table 7.- W4eat: We;ghted average casn price, specified 

.a.____ _· __ markets .and dates, 1944 and 19~ _· __ --'--- _____ _ 
• :All classes: !To. ·2·· · :· No. 1 :No. 2 !lard : No. 2 Soft 

Month : and grade·s:Hard winter:Dk,~J.Spring:Amber Du.r'Jm: Red \'!inter: \lhite 
and :~a~:Xansas__QjJ.y_:Minnea:oolis :Min.:."l.eauolis: _§_b_Louis : Portland 1/ 

date ! 1944! 1945:. 1944 : i 945: 1_944 : 1945:: 1944: 1945: 1944: 1945 : 1944 : 1945 . .. . . . . . . " " . -· . . .. . 
Month:----;Cents Cents c;~C~Cents d~C~Cents Cents Cents C~nts Cents 

Oct. :156~3 169.5 161.3 16E.3 161.1 172.8 167.6 175~0 163.5 173.2 150.0 158.1 
• J.l!ov. :159.,7 170.2 159.1 .168.9 164.0 173.1 167.9 17~.0 170.5 --- 151.S 162.8 

Dac. :160 .. 4 171.3 162;0·169.2 163.·8 173.1 169.-9 175.0 173.9 --- 153.1 163.9 
Week ~ndcd: 

)A . Oct.27 :157.9 169.1 160.l 166.2 162.1 ~72.6 167.9 --- 170.3 176.2 150.1 160.0 
lfov. 3 :158~8 169.7 160;.3-.~69.0 162;3 171.9167.9 175.0 169.2 150.8 161.2 

I 

" 10 :159~8 169.7 159~J.l69.3 164.5 172.8 167.9 175.0 169.9 151.0 162.1 
" 17 :160.1 170.3 159;1 16s.6 164:7 173.1 167;9 --- 170.9 151.9 103.0 
" 24 :"160~9 170.1159~~-163.1164;7172.4167•7 --- 170.7 ·152.7 163.5 

Pee. 1 !157~5 171.9 159:2169.1 162~6 174.8 167•9 175.0 171.6 ·152.4 163.4 
~ 8 :160:2171.6 161:~169.1 164:0 173.7 167~4 · ___ 172.0 152.5 163.8 

. " 15 :161.6 171.1 163:0 ~63.1 165~3 172.7 16~~~ ~75.0 --- 152.7 164.0 
" 22 :15~-7 171.1 162~J i69.1 162~5 172.0 171~3 --- 175-9 153.2 164.0 
"- 29 :160:.3 ~1.70.7 162:5 169.6 162·.s .172.6 171·.8 115.0 175.9 154.6 l64.o . 

-----!.. ~---' -- ------- --

Tabht S .- ifueat :. · Prices per ·bushel in four e}.."}JOrt ing countries:., Friday 
~ __ · nearest midrllonth. July-Dec. 194?. and \"Jeekl;r, Oct.-Dec. 19~ __ 

:__ Eard whsat _::lard and st:lmi-hard \oJhea: Soft wheat 
:United States:~nada :United States:Argentina:Un~ted States 

Date 
(Friday) 

:No~l~.D.N.Sp.: No. 3 No. 1 
13 pet. Canada D. E. iv. :Baril No. 1 

protein at : lfo. Spg. at: Gabr.:;ston : f.o.b. :Portland 
Duluth :~ort William: 1/ · ; ship 1) 

-- -- ~- ~- 1/ __g_ ___ :_ --- ___ : ___ _;__ -- --
.: Cents Cents:. _;Cents Cents Cents 

Fri~y, mi~onth 
July 13 ........ : 
Aug. 17 ......... : 
Sept. 14 •..••.• : 
Oct. 12 ••....•• : 
NOV. 16 ........ : 
Dec. 14 ........ : 

Weekly: 
Oct. 26 •..•...• : 
Nov. 2 

II 9 
II 23 
II 30 

Dec. 7 
" 21 
" 28 

. . . . . . . . . . . . . . . . . ... . . . . . . . . . . . . . . . 
• . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . ' 

17).0 
173.0 
168.0 
174.0 
174.0 
174.0 

174.0 
174.0 
174.0 
174.0 
173.0 
174.0 
174.0 
173.0 

136.4 170.0 
1:;6.4 171.0 
136.4 176.5 
n6.4 181.0 
136.4 164.0 
1-"" l• )0.'+ H~4.o 

136.4 180.0 
136.4 182.0 
136.4 184.0 
136.4 184.0 
136.4 184.0 
136.4 184.0 
136.4 184.0 
136.4 184.0 

148~1 
1hQ 4 -../ . 

3./ 

147.0 
146.0 
151.0 
157.0 
163.0 
164.0 

160.0 
161.5 
162.5 
163.5 
163.5 
16l.;..o 
164.0 
164.0 

lf F.o.b. spot or to arrive. - ~ ---
4lt gj Fort William quotation is in store. Ro. 1 Hard Dark Northern Spring, 13 percent 

protein, (Duluth) + 1/2 cent (for ir.~store basis) is assumed to be fairly cocpar
able with No. 3 Canada. Northern Spring wheat (Fort William, in store). 
3} Not offered after August 31, 1945. 
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Table 9"- Wheat_: Average closing price of May wheat futp.res • 
·specified ::tlarkets ·a..."l.d dates 1 1944 and 1945 

.. 
-~---.---. ~--------------" 

Period 

- .. . . 
Kansas City 

. . . ' . .. Minneapolis 

-·e 
: : 

---- _.....;1;;:._,9~ t_--:-=:;.1945 : -~'~-94..:....4~_: __ l:_94r-5--_: -----194...;..4-'--__ __::li:-,.J945 ' ' 
G_e_n_t_s · Cents C~nts Cents Cents Cents 

Month: 
Oct. . ..... 160.0· 174.3· 152.7 .165.2 153.6 
liov .••.. : 160.2 179.5 152.7 169.8 153.7 

~veek ended : 
Oct. 6 .. : 161.7· ·172.6· 154.4 164.1. .155.8 

II 13 .. : 159,1· 175.7' 151.9· 166.6 .153.0 
11 ?0 .. : 159.8 173.9 ·152.5· 164.8 153.1 
II 27 ~.: 159,6· 174.5· • 152,1· 165.2. 153.0 

lTov. 3 •. : 158.3 · 176.2 · 152,4. 166. 7· 152. 0. 
II 10 .. • 159.4 178.8· ·152.0. 169.3 .152.8 
II 17 ••! 160.2 1/30,1 ·152.4. 170.3 154.0. 
,If 24 .. : 161.0 180.4· 153.0·. -170.6. .154.6. 

Dec. 1 .. : 162.0 · 160.5· · 154.o. 170.6 . 155.4 
II 8 ••, 160,0 130.5 152,7 170.6 153.6 
II 15 .. : 160,2 130.5 152,7 170.6 153.7 
II 22 .. ! 162.9 180.5 155.0 170.6 155_,5 

-...,..."- 29 .. : __ 16~ __ 1so.s __ 15~£._ ____2:1~ __ ._15o.s. 

Table 10.- Percentage of hard. red spring,. and durum wheat in 
s:9ecified: gracl..;s 1 average 1934-43, annual .1944-45 ··l/ 

166.7. 
171.7 

165.4 
168."2 
166."2 
166.'7 
168·.4 
171.2 

. 172.'4 
172.5 
172.5 
172.5 
172.5 
172.5 

__ 172.5 

---- -- ---- ·---------- -- ----: __ Hard re~r_ing whe::::.at.:;._ ________ Durum wheat 

Item :·suo- :Average: 101 ,4 1945 Su~- :Average: 194·4 1945 
· class '19)~~-4~' ~~ 1 :1~34-4·3: . .. .., . c ass . ~· . . 
. • . --=-- -- . . . 

--:---- Pct~ct. Pet. -- -.Fc-t-.- Pet. Pct.-
:Dk.N.S. 97 5Ii 66 H.A.Du. SO ~ 68 
: N. S. 3 46 34 A.D. 6 3 7 25 

Durum 2 39 7 

Grade 
1 Ht·avy 12 7 23 
1 30 38 4o 30 25 55 
"' 17 22 19 37 26 34 c. 

3 20 17 15 15 .11. 7 
4 () 6 2 8 8 2 ~ 

5 5 5 0 6 11 1 
Sample 7 5 1 4 19 l 

Special grades 
Toug..'l 3 6 l 7 20 4 
Light Smutty 1 1 1 0 0 l 
Smutty 1 1 1 0 0 .. 0 

·: -- -- -- marke~Septembe.r~! 1J BaGed on inspected rtceipts at representative 

.(I 

~) 

\, 



Table 11.- Percentage monthly sales of 111heat by farmers, 
. ··- . United States, average 1933-42, annual 1933-44 

1 

--------

Season begin- : 
PercentagP of total sales during 

ning Ju~e ~ ! 
. June:July:Aug.:Sept.:Oct.:Nov. :Dec.:Jan.:Feb.:lf~r. :Apr.:May :June 

: :::::: ! 

-- --- -"--P-er:-_ Per- Fer- Fer- Per- Fer- Per- Per- Per-·~ Per- Fer- Per
cent c&nt cent cEnt cent cent cent cent cent cent cent cent cent --, -- ....____.__ -- -- -- -- -- -- -- -- -- --

Wheat 
Avera.e.f: 
1933-34 

to 
1942-43 . .... 6.6 24.3 16.0 10.9 6.9 It 5 ...,., 4.8 4.2 4.4 5.1 5-3 4.0 3.0 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ' 
....... 
...... : . . . . . . .. ..... : . . . . . "' . 

9-3 21.9 19 .. 8 
11.9 30.4 15.3 
2.5 19.2 25.8 
5.8 35.4 15.8 
9·1 30.2 16.3 
5.8 24.917.2 
7.6 2}.0 13.4 
!=\ I"' ?~ 0 13 0 .; • b -C • • 

5.0 21.9 J.).;..J.;. 
3-3 14.5 3.0 
3-9 16.9 10.8 

. 5.8 20.4 13.0 

13.3 
9.4 

17.7 
8.7 

10.4 
11.6 
9.0 
3.9 

11.4 
9.0 
8.5 
9-9 

7.0 
5.2 
9.7 
6.8 
6.0 
7.8 
5-7 
6.1 
7.4 
7.4 
6.8 
8.3 

5.0 
4.2 
4.5 
4.3 
}.8 
4.7 
4.1 
4.1 
5.2 
5.2 
7.2 
5.1 

3.7 3-7 
4.1.!. 2.9 
3.8 3-7 
5.6 };l 
4.0 3.8 
4.7 3.6 
5.2 3-5 
3 .. 8 3.8 
6.1 6.2 
6.6 7.5 
8.3 10.1 
4.7_ 6.7 

3.4 3-5 2.7 
3.5 2.9 4.4 
2.5 3.4 2.6 
3.4 3.8 2.7 
3-9 3-3 3.9 
}.2 3-7 3-9 
6.6 7-9 10.5 
3-3 6.2 8.8 
6.1 5.1 4.0 
8.1 11.2 9.2 
7-9 5-9 5-5 
5.1 5-7 5.1 

~: 

Perce;.tager, for 1928-32 in 'I'~e Wheat Situation, December 1S41, pC:tge 18. 

Table 12.- Wheat: StocEs in the Un~ted States on October 1, 
average 1937-41 and annu~l 1941-45 l/ 

3.1 3.6 
3-5 2.0 
2,2 2.4 
2. 9 l. 7 
3.3 2.0 
5.2- 3-7 
2.4 1.1 
8.6 5.8 
4.1 3.1 
4.9 4.1 
4.7 3-5 
5.8 4.4 

------ -------------------
__ st_oc_k_s_p~on __ --=--=-~~""-'' ;~~ff~ ~ 1941 _:_1_94_2_~ _1_9_4_3 _:_1_94_4 __ 1_9_45_ 

Farm • ._ ..................... : 
Interior mills, eleva-

) tors, and warehouses ••• : 
Commercial •••••••...••..• : 
Merchant mills a..Yl.d miJ.l 

e"levators . ., ............• ! 
Commodity Credit Corp. 
wheat in transit and in : 
steel and. ,..,ood bins •••• : 

Total •••••.•.••..• : 

1,000 1,000 1,000 1,000 1,000 
bushels bushels bus..'ltels bushels bushels 

379,134 485,576 639.645 523.,816 532,270 

183,988 238,526 263,466 210,751 198,413 
182,040 284,920 269,290 199.592 199,475 

13!3 '782 1r;:ll QQ::' ..) '.; ,_ 151,927 126,255 137,818 

55,096 54,500 22,365 

1,000 
bushels 

539,217 

181,368 
170,305 

130,790 

22,189 
854,744 1,163,924 \379,424 1,114,914 1,090.341 l,o43,869 
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