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24 

18 

12 
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NUMBER OF STATES INCLUDED SHOWN IN PARENTHES S ·DATA FOR 1945 AND 1946 ARE PRELIMINARY 

Wheat acreage increases, which averaged about 5 percent, were general for the 
194-6 crop, except in the'soft rEld winter wheat region. In the spring wheat region the 
increase amounted to 9 percent, while in the Pacific Northwest and hard winter wheat 
region the Increases were 8 and 6 percent, respectively. In the soft red winter wheat 
region the decl lne amounted to 9 percent. From 1929 through 1933, acreages were fairly 
sta~le and adjustment programs had not yet come into operation. Compared with the 
acreages In this period, hard winter wheat increased 18 percent while the soft red 
w..inter wheat region decreased 5 percent and the spring wheat region and the Pacific 
Northwest each decreased I percent. 
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Table lc =· Wheat r Acreage <ile ed~d,~ by :reg:l JY'.G '· ·united States 0 1919=1+5 

Year : Hard winter : 
:wheat region l z 

spring wheat i Sof~ red Winter :Pacific Northwest 

vr region 2 region 4 

Avlrage 
l9J9=33 

1919 

1920 
1921 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 

1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 
1939 

19llo 
1941 
1942 
1943 
1944 g 

1945 51.: 
1946 51: 

1 2 000 acres 

27,636 

24.727 

229066 
231)830 
25 0 478 
23 0 910 
20 8 177 
22~ 893 
23~935 
26o537 
27 0 204 
27 0 234 

28 0 327 
28 0 434 
27 0 109 
27,078 
26&615 
280 145\ 
29D93l 
34.933-
35.356' 
28 0 028 

25o954 
27,100 
22e482 
22 0 707 
21 0 984/ 

~.../ 

30e885 
32,747 

20p416 

Zlo706 

19,905 
209426 
180065 
17 o533 
16,oo6 
18,295 
186 056 
19o487 
21 0 130 
20 0 687 

19o959 
19 0 116 
20o783 
21,535 
17,718 
20 0 60;il 
210 806\, 
20,086 
20;904 
15o 929 ' 

17 0 248 
16~ 762 
14,737 
160 946 
l9 0 10g/ 
18,569 
20,188 

10 0 568 

20u66o 

17 ~.106 
158 481 
15!)404 
15o439 
12,414 
11,945 
11,264 
11 0 681 
14~498 
101)623 

10D 6o9 
109 787 
10~065 
10,755 
J.1,745 
120 6os 
13 9 042 
15,733 
13,620 
1lo392 

100 691 
10,818 
8,449 
89468 

100 367 
11,069 
10,092 

5c202 

4p774 

4p817 
4,288 . 
40 268, 
3o974 
3,958 
5o436 
4t256 
40 612 
4o699 
5"186 

5~361 
4D 662 
4o853 
5,946 
4,293 
4o365 
50 117 
5,349 
4,805 
3o941 

4,138 ' 
4,092 
3,470 
40 150 
4o539 
4,772 
5,165 

1J. Nebraska 0 Kansas, Oklahoma 0 Texas, and Coloradoe . 
gj Minnesota, North Dakota, South Dakota, and Montana~ 
Jl New York, Pennsylvania, Ohio, Indiana, Illinois, Missouri, De1eware, 

Mary1and0 Virginia0 West Vir~inia0 lorth Carolina0 Ient~cky0 and 
Tennesseeo 

'JI. Idaho 9 Washington. and Oregon. 
5./ Preliminary 
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T H'E W HE AT S I T U A T I 0 N 

--~--~---~~Inci~ding R~~~---

Approved by the Outlook and Situation ]oard, October 25, 1946 

StJ'M!vlARY 

- . . ' 

World wheat production in 1946, excluding the, U .s;s . .?... and China, is novr 

estimated at about 4.2 billion bushels, 
~A.A.~ 
~~b;:;;e;..,t~h~e~ii:a~r:':g::":e::s~t;:-;c~r:':o~p~s;:;-:ir;n~c~e~lM~!)Iil:j{)~ ....... --. 

~ ~ •• ( y. 

about 4 percent above the 19 35-39 av~rage, and. about 18 percent above the small 

1945 production. Compared With last year, present pro~pects point to substantial 

increases in all areas, reflecting larger acreages as well as more favorable weatr~r 
~ J ... • 

conditions in most countries. 
. .. 

The European total is' a third larger than last year's small crop, but 16 

percent below the 1935-39 average. Improvement is most marked in the !::editerranean 

countries, especially in France, Italy, Spain~ and the ]alkans.· The crop in the 
. ' ' 

British Isles and Scandinavia where excessive late rains reduced the outturn, is an 

exception to the generally good situation. The crop in the U.S~S.R. is expected to 

total slightly above a ye~r earlier, but cone1iderably below the pre,,o,r level. The 

next largest gain after Europe is in North America, ~rl1ere the indicated Canadian 

crop is 44 percent above that of 1945. Prospects in the Southern Hemisphere, where 

the harvest does not begin until November-December, are above the small outturns in 

1945, but still below average. 

The 1946-47 demand for wheat and flour imports by deficit cou.~tries vnll be 

somewhat smaller than a year ago because of increased ~omestic production. Evan so, 

-the total stated import requirements are again greatly in excess of 1vorld export-
~ 

able su.p:plies of about 700 million bushels. SkJ..tsC. requirenent s, of course, are 

--



. ~l.j..... .. 

partly dependent upon prices a~:.c_ the fort'-ign excha::.ge 8 i tuation in many ( 

countries. 

United States ··it.en.t Si.4p·plies il: 1946-47 a:!.'G now astimated at over 1,270 

·--V. 

r.:illion bt:.shels, c::nsist:.ng of a carrv-over of old wheat of 101 r:1illion bushels 

una a crop of 1,169 nil lion ~'ushel:.:-. :!he crop is the largest on rE::cord, but 

thecmrry-ovar is the snalles in 20 ye~~rs, except for 1937. As a :::-esul t, 

totcl supplies P.re below each of t!le 11ast 5 Jrears, a.lt.hc1.<gh ov,"r e. fcurth 

above the 1932-:.;.1 ave1·aga. 1•r.neat C::isappeara:r:ce i1: the United Stn.tes O!l the 

. 
basis of curr•::nt rest:-ictions in use and distril'ution is now expected' to total 

Plans are bflin::; mucle to eX_?ort ab,.ut 267 ;.'.illion "cushels, v)J.ich includes 

• , . r. 
17 nillio~1 bushls of clct cr::;:p -~b.eat ca.r:·iei over J:.::.h- 1, 194o. Foreign 

' · ... 
of 267 flillion "Jushels ;.; )r.lr. :!.ee.ve a C2.r17-over Ju~ y 1, 191.q about oqual to 

. ~ . ' 

the 235 flillion- buc~hel n.v~:-r:1c;e in 19 32-41 pP-::::ioci. 

Wheat prices in thE: current y0c.r r re n.t rel::::.t~cvely high levels 

J.'rincipalJ.y as a re<ul t nf the vc:r:r large exrort denand and lir:i k·.tions 

of this q_uan ti ty hn.d l!iovecL oefo:.·e SeDt e:·:o?:·~ 30. W.hea t stocks :·till remainin:g 

on fc:n:s on October 1 were tl::.e second la.:rge;.t in the 21 ~rears in \1'hi.ch they 

have "been e;;ti.':lated. w]1j le sJ:ocl:s in off-fn.rn por-i tions were tile snallest 

since the drc-ug~:t year of 1936. 
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~he nomestj_c Wheat· Situation 

J3.A.OKGROUNJJ .. - I~ the 10-year (19.3 2-41) ;prewar IX:3 ricd. the 
supply end distribution of·-~eo.t·~n continental United States 
averaged ~er year as fo£1ows, in million bushels~ T~tal 
su~~ly 982, ~sisting of carry-over of old wheat 235w ~re
duction 738, rod inworts 9; total disappearance 721, crnsist
ing of food 475; ·feed 122, sE:ed ~n. ro. d 8J!P orts and shipments 
43. 

Wheat :prices have generall:r ad1riDced ~ince 19,38'. T2:l.e 
wei€;hted average ,prices to gro;.:rers in each :rea~ froci 19.39-40 
to 194)J_45- were as foll01•'8 0 ·in cents :,:-;er bushel: 69,68, 94-1/2. 
110tl36, 9Jld 141. Up to 1943-4l.J. the loan progra:·:t \•1aS t:r~e most 
im;portant factor in domestic "torheat J?riceso l3Gf:,_nnin::;; in 19113-44 
the extra demand for ~eat resulting from the ,rc.r becar.1e the im
:p~t~rtant :price _factor .. 

E~ort Demand Large~ Carry-:9ver Jubr ln 1947 
~~about Equ.,:;.l ~Prewar-

. Domestic ,.rheat supplies in 1946-4? are now estimated at over +.270 oillion 
bushels 0 • ·c,onsisting of a carry-over of old , . .rheat o:fr 101. million "bushels and a crop 
of 1.16~ :mil~ion bushels. TL.e indi-cated crop is the .largo2t on record-·-% million 
larger ~han the all-time record achieved last :·ear--but the carr:·-over i~ the 
smallest _.in 20 years. except for 1937., As a result. to tD.l SUJlJ'Hes are 'belo•,r each 
of the·"·];last 5 ;;ears. although over a fourth a'bovo the 10-;;.rear, pre,·•ar, averaz;e. 

; Wheat disap;pea.:rance in the Uuited States is nov.r expccte~pto tot::~:l a1:o,:tt 
770 million bushe lso rThe q_uanti t;r of i¥heat for food use ··•o;,;p) .;~'aoCJ,-:.t 510 millio:-1 
bushe~s!-"'6stima,t.~d atl-the- restored extraction rate ber;inr.int: Sep·tC."'lber 1. but \•1. th. ,. 
di strih~ion ... still l;i.mi ted to 85 klercent of the 191,.5 level. Fl;)ed 11se is r:c''' es
timated at 180 million bushals and seed at 82 million. The use of ,.•hea't for 
s:pirit.s and beer continues :prohibited. On the bads of the indico.ted suppl;;, o.bout 
500 million bushels ,.,.auld be left for e~q-Jort a.."ld carr:•-over. Export!'l of 267 
million bushels ,,,ould leave a carr;·-over July 1. 194 7 about equc'1.1 to tl~e 235 mil
lion-bus'hel average in the 1)32-41 :prewar :period.. Ho.,rever" ,,rith the P.xtre:nel;· 
large needs continuinc in deficit countries in 1946-47 • ex;>orts could finally 
exceed 267 million bushels. \o.rhich 1.rould reduce the carry-over accordine;ly. 

The estimate·_ for food u~e is ·aoove the earlier estimate to allo~.r fur ( l) 
the .inclusion in the 1945 base of all ~a],es to the ar::~ed fcrces. both :or mi·litary 
food and civili~ relief in addition to quanti ties o.qtually distrib,_lted to c iv·il
iansin tlie U.tlited States. and (2) quotas Nhich nav-a been f;iven to miEs l,rr.Lich 
had little or no distribution of flour during tee 1J45 base :periou4 

Feed use is nm.r estimated at lSO mill:i,on "bushels, bac-ed on a ::_1robable feed 
use of ab.out SO million bushe·ls i_n the July-Se:pte:nber quo.rt·er -~nd 100 million 
estim.ated for the remai'nint; 9 -months. Feeding during the J-..;.ly--B-e:pte1'11ler fiuarter 
is dependent on ~old-cro:p CQr,n. ·as a re~mlt. v.theat fe~ding is ·usually heav~·" In 
0-etober-De<:ember, o~ly about hal.f. as much \'ITheat may be fed an,J. 'in tlie April-Jun8 
q_u~er • less than a. :fou.rth of the q;uantit~· used in · Ju.l;--Se:ptem'bero Fe-eding 
in, the 'J:....n'lia:ry-:March_ quarter d_epe_nds in p.:u-t on tho sever-ity of the ~.rinter.. . 
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The p:t:-erent e"'<'~ort .;')al fo::- 1•rher-ct a..~'l.o. f:!.o1.,:>- jnc",v"es 2'JO T!til1.ion rushels · 

out of the 1946 ~~op6::tnd abrmt 17 1"'1iUio!l 011t of the 191u5 C:!:'O"' dGriverer. after _a, 
Jul;yr 1 on the 19'-'"5-l!. cor:tr.i tnent. The. e:-~rtcd;ion o~ a to~n.l of uon million • 
bushels of all er~,in~ f'ron the Uni_"t8d Sb.tes in 194£-.l.!-7, in ac~ornance '·T~_th t~e 
state:-:~er.t b·" the Secrcte.ry :>f Agriculture on Augttst 2 7 ~ l"'\a~r 5.m'~l''B ~erious. 
r1i f':f'icu.l tie~ in tr<tnS'~'>ortA-t~on ar.d J"'I')Ve':lent th!'CURh nortr, esneci~.lJ.Y with the 
cel.:·y cr->.U" ed bv the r.nri tj_rne strike. I:' •·:'hP.I'l-t anr1. flour e""'T)o:rts nre i'1creaser" 
be~ronc. the quan-:: t~r T)r'Og!'C:t!!Lrned, it tv')ul:J. :-•ro'!)a"'ly re"'1.1ce 'n~o-nort~ ,..,natf:·1;r the 
8:'C10!'t Of cthf'!' gr~lins incluc.in<:" 1JI'incin::tll~· CC"lrn and O~ts. 

Of the total jndicated 1.fuen.t cro-,, w:tr~tPr ,,,J-8at l'!la1-:-Ps ur. ~7t1.<:-mill·ton a.nd 
S;Jrj ng: 1\•:hf'at 23? .. 5 million. ~e • . ..r1nter cro'rl, A.S '"E'l1 as thE +-ota.l, :ts an a11-
ti:r~e rccorcl. Spring wheat nrot1:nct5.on is a -~'"lurth !11o:o:-e than t:he ,_q':fi-h'• n..;;.Pr:~f!e 
of 226 T!lill ion brl:lhels, 0ut is far be1.ow the r<"corr ,..f ~g ,.,ill i.rm b11nhels 
nr0ciuced in 191f) antl t~ percer.t '!:elow the JJO millirm bu!'\l:elt:~ -nron.ncefl. lnst 'renr. 
Su:;;>]1liAs of all classes 0f \vh2at are> a~;le in Jqu(,....lt7, 'lorjth the exce~'t1("t1 ,4" 

cb .. n'1.1m, tlw snrm1y of 1vhich 1.s belo'llr t:r..e Qu"l.nt::t:v tts en ."',mesticall:-~ 1n 1 ql!,.,_u-;; 
th:::ough 194lJ....45, al tho1leh still a 'Jove the ·ore-'llmr ave:ra~e )J. 
Oci:ober 1 1!fheat Stoc1cs ;)(~1o,., Recent Y'enrs But abov-e ~rewr: 

};'am Stocks Le:;:-~e --()ff.::.-fa::r."m Stocks Small 

Wheat storef. in all nositions 9 o~ ann o'!'f' fa~s. to+.nlF!o nea1'ly qr:;: T"'.H1.i,..,n 
bushels on October 1, 19''6 •. These tot~,l st,..ck" a.,..e 1 011\l'er tha'!"l on t:!l.~~ ca7.e in 
a_n~r of the TJ!'eced-::ng 5 vea.rs, chief'ly bec.?.::>.s e nf t!:e ~"er''" ~~all ca:rr~·-over on 
Jul;r l. 'I'hey are, ho•rev8:r, 1cv::-f:er tfl.a.:1. October 1 !'1tnc~cs in ~..,y of the 6 ve~r"' 
1Jrior to 19Ln. The sr-:ries nf ,..omnaro1--1s bt'11 ~t"cks fif'.ta exte:n~~ nnlv from . 
19 35. CU!'re:r.t st>cks qre ~--'out 7 ,..,ercent les~ t::~n one ~reP..r P.t!O, a'hr;n,_+.' 1 '? -ner
cent beloN those of 2 yenrs EJ,"'<J a,·H~ lh -,r:-rccni~ he1 ow tho~8 ,f' nctr)h·'r·,, 1_qu~. 
Stocks in t:h.e vnrious nosi ti.ons N~. t!-. r-~:r,<>.rirrms fl.re "'ho••'Tl. i.n ta,.le 2. 

From a sup"Oly of nearly l, ?.71 r-ill ion .,,_,_,:h.el s on .. "'i1ly 1 ( carr'"-over of 
over 101 million nlus the nc•.·r cro-~ of' ov<:::!' 1,169 riil1ion), Ais~.nnen.:re.nce to 
Oc~ober 1 is corrputed at abr·ut )14 ,. nillio~ 'blJ.!'!hr>J.so' :!!'"r C0m,..,~r,.,hlo cr._w.r+:ers 
r.isa.'lJ!earance \>JR.s )7U nill i..on i~ 191..!.r.;, ~01 1:1illior. i:!1 l_<)l..!.L, ann. "':ll><( rnillil)n i" 
191~ 3· 

L:wgely as a re~ul t of the · h~rt"{~C of tr~-T'"''lO't'tatj_on, ~t11clr~ :in of'f'-farn 
nor,i tions a::.•e SPall, Phile tho?e ..,..8~~-in-' lls 0~ fr-t:•;ns W!:""' 1n.r.r·:e., motc:tl of'f'-farm
stocks :>re tf1e £ma~lest for an:,~ 6ctobe!' s-;nce th.e nr"~Ut~ht Yel'l.!' 0~ 1q:;6, a::1d 1 eS~ 
t:1an 75 oercent of the 9 ye<-1r., 1_q)?-ll5, ::J,vrr".:-'8., ~tocks of ,,•her-'!.t in :1e:rcr"'~::1t . 
mills a-·e lO\>le:v:" than on th'. s date in E'EY 0f t~u; -n!'e•rio,ts 15 •reP!'('l ,r co,.,...,.,ar'lb] e 
recor<"... C0'1mercin.l ~t0ckr; at ter1"1ina.l:c c>,re FT'l.ctller t:h11.n those ,.,f' ~n;.r Octo'her 1 
date, except in 19-;;5 and 1916, 'lfihen sun:p-lies He··" rer,~cP.fl 'l,y the <":t',u~'h.t. 
Interior l'!lills~ elevator~ n.nfl '~rr.,hmtsP.~ storer'l leSI'l N·he~=>"t thr-.n 1)!1. !'n'r nc-to'hc:r 1 
since 1940, ·but more tha::1 in 1919 a:':'l.d t:~e T.recE:fl..ir.t; :ve".:rs nf :recorn. l"'n the 
other hanGl., farm stocks are t- 11e secon" J.arr"<l'lt in the ?l years t!:.ev P."1Ve 1)ee?L ~ · · ·;.· 
estj_::nttted, exceeded ~n.ly on o~to':;er 1, lgl'-2o T.re~i aro lP.r~est ntl:!:,_,ra.U~, in the 
State["· of ln.rge 'rlroduction -- Xansa;,. Forth Dakota, "Tebra~1'"a, · Monta~a and South 
Dakota accoutill€ .for over ~0 uerqent of the to:l;~l~ Qf+'-:farm <1to~V:s 0.r0 m~1ch 1 e('l!': 
concentrated. lJ:hose of r:ansa~, 1"i<l"'h-in.~ton~ ToXB..s, JITorth "l')pJ-:o+a., ""i~~,.,,,.ri, 
O~daho~na, New York and C"regon, 1 is tee~ in ora.E'!" 0-:" ~ize, cn~-n:r~~e 5() 'rlercent of 
the o-ff-farm total. If to stocks in these S ~ta:tes t:b.ose in Hi.,neMtf',, "".Tebra!",~a, -
Montana, Ohio, ld~ho and Illinois n.re :-vl.r~e"'s aoo·_-._t gn '0ercPn+. nf' all .off-fa!'T'l 
stocks are accountecl for. 



Export Demand and Shortage of Cars 
Price Su:ppOrtin_g Factors-
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- W'.cwat :Pr:l,ces in th& current year are at a relatively high 1eve1 lc:n~;ely as a 
. result of the very large export demand accom1)anied o~r ~1.igh 1v:heat pric.es in otlc.er 
:exporting co1,llltries, and also because marketings .have been r~::strictec by a s!10l·t::cge 
. of CD.l.'S• . Exports of. Wh~at and flour in. terns ·.of 1:!hec:. t (luring the July-S~~:;,~teu11e:c 
quarter are estimated' at about 75 million bus!lGls. Exp'orts pro.e.;rarmned for ·t~le OctO ... 

· ber-Decer:fber quarter total 105 million busnels, inc+ud.ing about ,34 millior.. b1;.shsls 
carried over· from the tn:l.rd quarter, principally beqause of interruptions in ... mari-

. time service. Part of these planned exports ·cindoubrec'!.l~.r will be ca:-riecl svor :l.nto 
the new· year, leaving actual exports fr0m July-December 150 million ·bu Ls::.s, or even 
:possibly less. In the J.ast 6 nonths of-1945, experts totaled 200 million c·,_whels, 
but for the same :per~od in 19.37-41 they avc:re,ged only 29 miEion bus;·tels. Ttcble 4 
sho1:•rs the ex~nort J'rogram for the October-Decemi:ler quarter ·o;;r ccun:!;ries cf (.estina
tion. 

As a result of the }'rice-su:p:;Qrting hof1ue~cce of the loan anc'. sther :;:.·cgrams, 
'l'lheat J:)rices. in the United St3-tes have been c,er.Lerall;<l above :~;:cices in other ex}:ort
ing countries since 1938. . Cu=rently, ho,re~rery :rrices in -!:;he other coc.u;.tries have 
been advanced to com:pcrable levelP. The Canadian i<ilce~<t ·ooard a('l.vaywe6 its export 
s elB.ng price other th<.l..n to the United King(om for lTo. 3 Horths1·n S:l'ring at Fort 
William Vancouber, frum $2o00 per 1J·,uO::l:1el in 1'1ic':~Sc:::r.;te!n"oer to $2.12 in r':i_,:'_-Octobor 
(ec~ual to $2.26 at seaboard or I::.:mtreal), against $?.23 :"'or 'J. S. wLeat at Atlantic 
ports and $2.10 at t~1e Gulf ( tr:~ble 7). .Anstralia rais(cd its selli:rlg ::,1rice on vlhe.:lt 
l6-3/8 cents a burhel to $1.76 cents at ports againrt $1.85 J:'<r b•x::hel.for U.s. 
!;Jhe~~,t of comparable quality at Portla~rl. ~1.e pr:i.ce in Ar;;ent::na is c·o_Tl'e:::J.tl:· q_·l1.o
:ted at $2.84 per bushel. 

-; Prices on United States m2.rkets on October ·24 ho.cl advnncod. to the highest 
~evel_ sjnce 1920, except in mic'L-J'..:.ly 1946, and 1trcre above tl:o;:.e in nid.-Se!)ter.:bor .as 
:fo.lloc'l'S: .No. 1 .Soft white at Portland 4, c0r.ts, ITo. 2 :-:ard. \-v~_rctcr at K2.r~sc-t:} Ci t;r ar:d. 
Jo. 2 Red. 'V'i.nter at St. Louis 9-10 cents, and !To. 1 fuTk l'Jortl':c·:·n S~ r·i::;::~ ::, t 
Minneapolis '21 cents. Prices had previously ;_tdvance.d_ o1: October 15 ':;.::; 1~e:"}:l:r th·e 
same levels but then reacted· sh9.rply before ~tc.vanci:'.g agair:.. Uic e~d.v::cr:.ce t:) mid
September occurred even though CCC 'vas doing lit+le 1nx::.:r~5· On Se!Jtembm· 11, the 
third advance in flour ceilings (7he first WT:'.s on .A:u.,o-u.st 12 nnd the s~~cond or:. 
August 23) of 20 cents per cwt. did not appear directl;,~ to af:fpct the vh;;.-n.t r_:arket. 
Price controls v1ere renoved from flo::-_:r, togethe::.· with bread_ and b".ker~· :.;;r·och.:.cts, 
~ffective October 24o 

;· Anl'::l;Quncement was made on September: 6 that the CCC i''o:uld c~cc,Jpt the bc;;t of-
fers.·rece~,Ved at prices r.ot in exces.c' of ·,::revail:i:ng r.v:n·k,;t pl-<ices. :n::t::viG'J.~;ly, 
:vurchasf~;f1:Ja.S done at the. old ceiling le7tlc-. plus eaTI:.ed. narlrU1's. Pl-rcLoc'es 1)~· 
the CCC ,J'\t,ily 1 through October 25 total eel 85 LiilLm o,.::.r:c.ols, of w1-lj c~. 26 ·;:1.illi::m 
were unde:r the nevi program. Of the 85 Dill: 011 ;.;~c!:d co tal' 53 .c.illiclc. ~l;.:cc~. 0-:~.:~n 
deliver~ to the CCC by October 25, leo.vi:::c.g 32 ;;:illio:l '!:.o cc c~Gli7"r~~.i -c'G".C:.er C0!1-

tract between October 25 and January 10, . On o.:.~toosr 25 the Cor~'Ol"::~-t±on f)·';:nc<:t:·'()~;'D!J_t 

33 million bushels wihich vras ir:J.med.iatel:r 0eliver·a-0le. ?tu·cl:a~·es ~:oy t~lO. CCC r1.re ma<'te 
to obtain wheat to cover export re<11drements. 1ifi th ;rhtcat. ;)r:!.ces c0ns:.C.el':1cl;.: ::cbo~re 
loan values, the quantity U.."1.der govcrnne.nt loan this ~'sA::.· ::s r;;.io.lJ.. Oil Octobor ll 
only about 15 million bushels w.-:re under loan, of '.rh~ ch 13 1HJL' 19~-6 c:;:o:•, vheat anc. 
2 million from the 1945 crop. 

e. Footnote for page 6 -- ]:j Tn.'!::le sho'lvinc; ,iu.rum SUIJ:PlY a.nd ctist:·ibut:.on 19;· l-45 W::l.S 

}>ublished in The Wheo.t Situation for .t,.ugust 1946, :,:;[·,c:e 25. Pro<'!_uction ::-,:c: csti:r:-,o.ted 
in October totals 39.0 million bushels, which '·rit:1 stocks of 5.1 rn.akc:c ; 0 t2.l -
~~ies of 44.1 million bushels. 

\ 
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-Supplies in r::arkets centers are s::a.all and the quanti ties still remain.thi on 
farms are large in spite of a very heavy r.!ovement off fa.rns during the Juiy-Septem.
ber quarter~~- The novement \-laS heavy from farms in ·the ee,rly harvest . area of the ; e. 
winter wheat belt, but the shortage of cars has recently lirr:i ted shipr.1ent~rfrom that 
are~- _ Call'loadi.t.gs. o.f g.rall;). and.- grei~ .]:iroduo-t• .for tho" 1.2· ~ks· ·ami.x!B ·october 19 
were 15.3 :percent belo;, the. same :period a year ea.rli-er •. Failure to move wheat has 
been so acute as to result in plugeed· elevators and some :piling up in farm storage 
in a few of the northern .States, :particularly in the Dakotas. Apparently, little 
\~Theat still. remains piled on the ground. · 

THE WOBLD W'BE.AT SITUATION 

BAOKGROUND.-Large ~~rld crops and restricted trade resulted 
in the largest world wheat supplies on record in the period 
1938-43. War activity on the high seas reduced world exports 
of wheat and flour to a low of about 365 million in 1942-43 
compared with 650 million in 1938-39 an¢i 625 million in l939-
4o. \11th reduced exports, stocks increased. On July 1, 1943, 
stocks in the four principal ex:Porting co1,1ntries reached.l, 740 
million bushels--the largest July 1 stocks on record. By July 
19~. however, stocks had been. reduced to· 824 million bushels, 
and by iuly 1946, to about )(3 million'! . This increased disap
pearance was caused by demand 'l)rought on by the war and poor 
crops in Southern Hemisphe.re .countries. Stocks on July 1, 1946 · 
were the snallest since 19 38, and abo'ut a fifth, less than the · . 
1935-39 average of 458 million bushels. 

World Production, Excludin.e; USSR and China 
i Percent Above Prewar- - - . 

, . . '. 
Preoent :prospects are that the 1946 woric. wheat production,, excluding the 

U.S.s.R. and China; will total about 4.2 billion bushels (table 5).· Tf...is would 
be the largest crop since 1~4o, .about. 4 :percent above the 1935-39 average, and 
a1n.OJ.tt 18 perc·ent above the s:r:1all i945 :production. gj · · · · . . 

. . . . -:. 

Compared v.rith last year, present pros:pects.:pcint to· substantial i!l.CreaS?es 
in al'l a_reas; reflecting larger acreages as •-rell 'as more favorable :w~ather condi
tions in most countries. 

The most out standin.g gain over J.ast year 1-s crop is in the European total, 
which is placed at 1, 3'60 million bushels, or 33) million bushels above 194~~ Thi~ 
is a thrid larger than.last· year's small qro:p, but 16 :percent belovr the '1935-33 
average.. ~e European acreage, though still some,.,hat b:elow average, is about.l2 
percent larger than the estir:1ated acreage in 1945. · · · ' 

Including the. U.- ·s. S~ R~ and China prospects are about. 14·per'cent··ab~~e a 
year earlier. and s:l.ightly below'· the 1935~33 average. 
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1he_ ir11pro .. V"ement appears· ~os.t- ~a:r~.red. in. the Iviediterranean co1L."t}tries 1 

especially in France, Italy .and. Spain, a:r.d. in "'vhe :&'ill:ans. .In those areas last 
year d.ro"Ught was "t<r:l.d.espread •. »ut yiela.s ><e::.·e nl:::o reC:.uced by· shortages of ferti
lizer, dr~ft :pot·rer, anc. other :f~ctors, in moi.t F.Lu·o}'":'!: co:mtriese !Jhe current 
crops in Spain, ~t~ly and. Prance, all imJlorta.nt 21l'P011.Cers·, are substantia.lly above: 
the poor returns reported last year. The .British Isles a.re exceptions to the 
general improvement in Eu.ro:pe. Unfavora'Jle ,,_..eathe!', f?_spec~ally continued 
exces~ive ra .. ins ~iu.r·~.ng h9 .. r"V"ost, G.al'IJa..gecl croJ.;£ in the ~!?-~ ~e~ -~ingdom, Ei~e -~d 
b:nd:iftWria. ;ib.eat acreage \\i.'.lS reduced in the U. K. 

~e· crop in the 1J.S.S • .B. is ssti:mated to slightly exceed last :rear's 
. harvest, ·out iG still car..::-idara.'bly belo;-; the prm\'ar level. Some increase in 
acrea.c;e is indicated. a..;,d yiclo.s are re:ported above last year, despite drought 
damage ir. f'Ome areas -- in ;1.945 .:-.arrest. ing losses ~!ere l~eav-J due to bad weather 
at :ha:rve~t time. .A:n important factor a·oo~t ·production this ~eason is the locatior 
of the crop. Th~ be:·'t out"~ur:q.s are reported in i.rect2rn Siberia and areas not 
re;.;.clily accessible for export. : 

.Arter Europe,. the hrgest g;;•'cn eve:;;- last year's .harvest is indicated for 
Uorth .AL~erica ~·;here the bc:l1-:: of the iricreas e ;-Jas in the Canadian crops which at 
44o milJ.ion lru.sheis ~Jas a·bolj.t 44 :percent l<"-l·ger than in 1945~ An increase of 
a'bo.ut 2.!) nd.llien acres. was repqrtsdo In add.i ticn, the yielo.s this year 
averaged 17 busloels 'per acre,' compa!·eci. '.Ji th -;;he long--time average yield of 16 
bushels.. YielC..s lar t year at l "i.l i..."''..t'Jhels v.rere \'Jell bela~ .. , average. The ne'l'l 
record .crop of 1,169 mUlion ;;'!.::.;,i,.'EXs ·:in tie Uni te.d Stat~·s ~s about 46 million 
bushels above. tlw.i.prev~us :'J:eqorQ. of 1945.; 

'Ihe crop.in Africa, estimated at about 135 million bushe~s, approaches 
the pre-war ave,rage 0 ant, is c.-bout 55 :perqent above the small 1945 production. 
The crop in French North .~frica i :1 19~~5 was a virtual failure, as a result of 
the se.vere drought in the Mr:o~di terrane~-:!.n arE:~ .. · ·Yield.s this year \yere greatly 
improved, and. t:he crop is slit,::htl~r atove c.vc,l·age in Fre:r:ch l~rracco, on a 
considerably be;Lo'l. ..... ave;rcl.ge acreage. Otl~~'r _North A:frisan countries report 
crops. still .below average beca1.'..S.e of some. re(:.uct:_oh i:r~ a.c:-eage.. Crops in 
Egypt. .esJ).ecially suffered fror1 lacl: of. fertili:;:;ero ?rosJ>€cts in the Union of 
South Af.r.ica n.re re:.;or~;ec"l. very .;favorable tl~is y<:;::tr, ~,,:_ th the 11heat acreage said 
to- be th~ ;t.art;est on record. 

~ 

Conditions in .A~,: a •.,rs:::-e genera.ll;t favorable, except in India. The 
estimated continEnt<.'l totD.l ~'J.rO'\'lS both acret::.ge a.nd :·reduction above averags, 
desp:tte a size.e.ble reduction in !nd.$a. 1s production, where severe drought was 
re~rtec: to have affected the l':.ar7est last srrir~g. In contrast, _the. crop 
reported fer !l.l.:t'l~ey is the largest on :-ecord. 

Pros:pects· in the Southern Remis:;J:ere co1.mtries, \~her,o the harvest does 
not 'begin until.JSJ"ovember-December, are ex,)ected to be above the s::nal.l" outturns 
in 19~5, but still yroba'bly belo\v ~vero.ge·. In Ju·gen.tina the crop condition is 
good,· 'but yie;tds may be recluced ·oy locust o.a.mage. ~"l.e a.creage is the la.rgest 
since 1943, althou.ght still bulo,..,. avel·D-ge. Smallel'-'~ha.n...-averaee seeding~ are 
also indicated fat other South .Americnn countries. Pror'l.uction in Australia 
may also ~e below ~J.yf;l:'/:1-$<:" a.E the result of ·:"..rcw~ht in ;:re:-T South Wales. ·The. 
acreage :P~t-ed ~ .k.l,s tralia is digb.:tly above a'l.-el··-"ge ar~c. considerably 
larger t.han. _in 191.!.5 •. · 



~dattered ir~fomation on prospects for the fa2.1-seedings of the 191.1.7 
wheat crop inclulievthe following. Conditions have been very favora-ole in the 
Uui ted States and rt:ports inC.icate that a large acreage has aga.in be€n seeded. A 
Fall seeding in Europe. is backw.rd in Inc.'"-1\'f sections clue to ·excess:. ve mois t1...re ..,, 
in some areas and clryness in 0tb.e:: areas. \\·eather·has been. more fo.1rorr:t.ble in 
]b.s terr. Et.:.rope. Seed..:.:r.g progress is re~oortec_ eood. in the u.S. S.R. · 

i·rorld Import Requirements 
Gre~tly Exceed SupDlies 

World import clernn.nd. :or' wheat and fJ .. ou1· in 1946-47 :i.s reduce<l. somcYhat 
by increafecl. donestic production comparee \vith 19115-46, but it conti.nuos 
extreoely large and is expected to grc3.tly exce-ed aV<.iL~"blo e:z:po:·table su:'l'lios 
in surplus prod").lcing COU..J'lt:::-ies. Stated req_uirel':'Ants, of course, are partl;Jr 
de:;:lend.ent upon prices ai:.d the fotel.gn. o~wlvmge si t1.:.ation in many count.ries. 

It is esti.r.l&.t.ecl that the suppl~r of <vr.eo.t a'iraila:lle for e:x:port in the 
four ~rincipal surplus COQ~tries, figu~~r.g 267 million t.ushels for- ~he united 
St<'ltes, totals c::.oout 700 million ·bushels. Thi.s co:npc.'..res with ac·cual e~'{_ports in 
1945-1~6 of aoo-...l.t 870 million '!:m.s:1els. Stocks cf wheat on Jul~- 1, 1946 in the 
four flTi.:: ... ci:r:-,al exporting co1mt:ries •,vere 450 mill tor. bus:te::!:s 101·vsr thn.n a ;roar 
earlier. This C'ec:·e.c:oe :.s less than t~o L:crear-:;; in ~-mrld nroo.uction, but 
tho fact rer.:tains 'u .. :1t the demand in 19+6-47, as i:r.l945-4S,"·still fnr exceeds 
available sup:9l.ies. 

Factors in the ce;ntinuad ln.rs"' i:<~1)ort · c~E'I·'anc" include below average 
harvests in most EtJ.rO~'eclD .<t!C.d ot:1er :: .. :m .. Qrt:'Lng count::.:.ies, ";he desire to re·nuild 
stocks to more normal v.Jorki:r..g lov:·ls, L·"rover.:8rt7t in ·ro.tions and i::1 the q_u!".li.ty A 
of t:1e brE:ad in ·some cour ... trie::;, :1ncl the clefi.cie;.1cy of rice in the Orient c:.s • 
well as sr .. ortages in many oth2r foods. 

The acti vi t:.es of UNR..'tA \\7ill end in Eul'o<:e on :UecEmi:J.E:r 31 and. in the · 
Orie:>J.t on March 31. Sine its formation in 19113, this or~~1 ni7.ation has. been 
sapported. by voluntary c'.onations !'ron its nem"tsr nations. Although t:.~REA :has 
served the :9eriod of emergency for \vhich it Wc:.l.s formed, the :problem of 
a-:;temption to SUJ)rly minimum requ.irements to ¢l .. efici t ~111 tions still. ox-if'ts.: 
Exactly how requ:.::-e:m.f":p.ts for the so-called IDffiF.A group of CO"ntries :way be 
fin3.ncad in orde2· to r:182.:e the demand effective after the end of UNRBA 
procure~ent if> f'till an unkno'·ITl" factcr. 

World Rye Production 16 
Present .Bel'ocv Prew~--~ -percent Above 1ql.1.5 

Rye is VC'2'Y i.r~1ort9.nt in some cou....TJ.tries for satisfying food:- grain neec.s 
in 1946-47 '!!) • . ~lorlc1 i:ye ~:reduction in 1946 is indic~cted a.t about 1,1~50 
million bushels, (table 6) .. ~is is 16 percent below tha 1935-39 a.vera.ge, and 
only about 5 perce."lt larger than the sr.::a.ll outt<1.rn a zreaT. e<.::.:dier. 

)) In the ~'ihen.t Situation for .A.ugu.st 1946, ;_,af~e 19 ~e';end to figure 3, line 6 
l'lhould re3.d 1916 jnstead of 1946; ~1age 27, t<::.l•ln ll+, there ·rere no reported··sales 
~or Ju.~e 1945, but price wo1:.lci have been at ceE5.ng in effect of $1.52:...1/4 to -
;pl. 54-3/4. . 
!!) E:x:Jo~ts of rye from the Umi tect. States in 1946-47 3.re ex:.9ectecl to be less 
th8n a r:~illion bushels, reflecting very small domestic su:pplies. 
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Most· o:f the increase,- .co:ror>ared 1d. th last ;;'ear1 ;:; :production, is re:ported for 
r~latively -g,nimr>ortant ry~:producing ro untries,. .A. ilight increase from last 
ye~ 1 s smalt crol? is indicate~ for cent~al E~ope; but the wutturn in that 
impo.~tant rye-:produdhg area i's sti 11 dl nsiderabl~' belo,.r ave rate. p3.-rticularly 
ih Germany and Poland. The. ·crr-p i:n Soviet Ri.i.psia;.:is believed to be little 

. changed· :f~om that ?:f 1945_~ 

·. The. e stl.mated total acre·age in 1946 Qf abo:ut ... 100 mi-llion ~cr.e.s. i ~ 3 
,:pe!"cent larger than in 1945 and almost etlual to the 1935-39 ,a.ver~e. but Il~r
.acre yield:s in most im:ror,tan t area.s are sti 11 som·eJ.•rhat below average .... In 
Germany •. '>Jherc normally about a third of Europe' s~ r.;_re cro~. i.s. ~r.o ducci.Q. alsr> 
in Poland. the second largest producer • lo,., yiel<ls are reported again this 
year. .The reduced ~rields in these countrie.s are :a.ttri outed. to. a number of 
factor~, including a scarcity ~f :fertilize:Ji :poor :quali t;r seed., lack of o.d.equate 
farm machinery_ and r..and tools • land reforms. po:puiati on shifts, and the short-
·a.ge :•1')f ... dra~t: po~!;er.. ·· · 

•: '· .. , . . . . . . . .. ~ ··' 

Ilrought · conditioM in the early su..':lmer c_au:sed some concern for the crop 
in· the·. inlportant :central EUI'o:pean area ·and in :parts of the Ealkans. Rainfall 
was received in mos-t areas t h0\'1'8Ver 1 before· the cr0_;;1 Sustained. extensive 
d.amage., Iu :r;.arts Qf t11e. :Balkans .• some reduction in yields is ·attributed. t~ 
drought., The best' ·recover;r from la"t ~'ear 1 P loF (1iut'turns· in the B&.lkan 
(!t)untries a.ppeaz:s to. have been made in :Bulgaria andY-ugoslavia •. Eye pr!tduction 
iri these ccmntries is estimated to be cnl~r moderatel2• belON the :prewar average, 
contrasted , .. ri th the 1945 · cro:r, 1vhich t,ras indicated at less than 50 :percent ef 
normal.· :production in, Uungar;· n.nd Rwnania, on the other hand.. is estinated to 
b_e_ a?out 50 ;percent belo'·' the 1935-39 averae;e. 

· '. -~ . ..,._ ,, ).\ye .'J:!r.g:Q.UQ,i;ion: in S:ov:i,e,t-.. l',u.ss·ia, Nhich r-e;pr.e.sent s ·more than half the 
worid crop in ·$orne se-asons, i~ bel~e:veclto be~ 1~ ttle ab-ov~ ·aYe:t:a.<;e ~?-~s year 1 

as it was in 1@45.. ~he· _E;ain .i~ attri D"..,1.t8d.. to increa..s:e'd. s:eedin&s, fcllowing a 
considerable r;hif t to r~·e from ,,,heat acreage du.r:.ne; tr~e '~ :·ears. Yields 
bo.th th:i.s year a.nd in 1945 1.rere .lo~,rer than in the ;·rm·rar ;peri ed •. 

'Whe North. A..:lerica.YI r;;e cro~ is "').~ghtl;.r le~s.,than in 1945., princiiJally 
because .. of a d.ecrease in acre8;i;;e'. A small increase in tW:l Ca.nad.ian aereage 
i1:> more· .than of:feet "by a rednct.l,ori in the United States harvested a:ereaee. 
Both acreRge and :production in y.he Uuited Sta.tesshow· o. d.e'cline cf Fl.D<:<ut 50 
:percent· from the· 1935-39 avera£€1• 
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Table 2.- Wheat: Stocks in the Uni too. Stat os on October 1, 
avorP.f;e 1937-41 and annual.19l+2-t~6 .1/ ----- -- --~- --- -- -- --· -- -- ---- . ..-._ --

Stocks position : Av:r~be ~ 1CI42 : 10.1~-3 1944 . :-. ·1945 • 1946 
-- -- -- -- ~3J7-4J._: __ ~- __ : -- - > :____ • ': ___ -

,: 1.ooo 1,ooo 1,ooo 1,ooo: 1,ooo 1,ooo 
: bushels bushels bushels bushels bushels bus.hels 

. . .. 
Farm ••••••••• ~ •••••••• f .. : I 

Interior mills, eleva.... : 
: torf!, . e.nCI.. ;.varehouses ••• t 
Commercial • • •. ~ •••. · .... ~ : 
Morclwnt mills and mill : 

elevc;.tors ••.•.•.•. , , .... : 
Connod.i tr Credit Corp. : 
\'!heat in transit 1=md i:: : 
steel and wood bin.s : 

Total ••... ., .....• : 

Marketing 
yen.rs 

·:;. pr gup.rt er s 

1~~4.2 
: . 

July-Sept •. 
Oct"'.-:-. Dec. 
Jan.·- Mnr• . ' Apr. -June 
- .JU:ty- 'il JUNE 
194~46 31"· 
July -:- Sep'j:;. 
Oct! ":' Dec. 
Jnn .. ":' M"'.r• 
Apr. - Jvne 

JULY- JUNE 

• • 

• . 

Tota:j.. 
disay-

!pear~mce 

: Mil. bu. 

~ 326~4 
• 265.0 • 
: .. 273,2 
-: 285.4 
:lol50.0 .. . 
.. 374.9 . 

341.1 
: 353.2 
• 235·5 . 
: 1,304 .. 7 

183;988 263~466 210;751 198~413 181,410 
182,81+0 269~290 19?,592 199,475 170;305 

176~568' 
103,595 

.135,782 .151,927 1?6_,255 137,818 12S,261 114,478 

·55-~o96 54;5oo ·-~ 22,355 22~189 2~1s1+ 
881~, 7l.J.4 1379,922 1;1.14,914_~58t:321 1.030.383. 956,521 

• Exports • Domestic- di_n~ppenrance ___ --;_ • . 
• and • Tat~l ~: J.oo(f ,._:_seed tindustri4l.lHJileed Y. ., . 
: shinmen t s • • ! ., ·" . -----

Nil. bu. Mil. . bu. Il{i L. bu. Yiil~ 1m. lviil.. ba.- Hi1., bu. 

15~8 310.6 136~ 3 31·9 31.1 111.3 
33~19 2jl,.~4 'J-27!'5 "'6 a 22 ... 6 54~2 c.. .• ./ 

33· 6 239.6 l37 ~4· 1.5 .1§.E: 85.1 
70.0 215.4 136.6 20.4 12.8 45.6 

153-0 ~997~ 0 537·3. 80.7 ·82.3 296.2 

95.0 279·9 127~8 32~4 16.4 103d 
107.2 233·9 11'0 - "7 '7 3-0 63~3 .• ; '! 5 c.. ~) 

105.3 247~9 l:i5,2 1.5 loG 109.6 
83.8 151.; 92'.8 20.9 c- 38.0 

391-3 913o4 496.1 S2 .1 21.0 314.2 

f) Revised since public2.tion in The -wlle;t SituntioP~ for l':.UF,ust, i946, l'~"·f:e 21,
table 3• 

?J. Residuo.l 
'fJ Preliminary 
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f»;'b'le1 '4.~ Wheat and flour en.;ort 'r,roP-'ram, Uni tocl Stnt PS, '" .. ~ 
~7 ' ;: ~ j- ~ i 

. . O~tober ... Deceniber 1946 'JJ ' 
'! --- --~~ ----- -~-- ...........,.........., ---J I • a • 

01aime.n:t • Wheat· . . Flour 3 Total • ' . 
' • . _;_?J_ __ _j_ ---• . •• w.............,._ 
I 1,000 ·1,000 1,000 

' bushels· bushels bushels .. .. t 
trn~ted Ki:ngdo:p· • 597 - 597 • 
India • • -- -·~ --
.:Selgi~ • 2,538 1,~95 ?.~733 

· l.et'h'.?l rln.nd s : .3. 173 1,232 4,4o5 
)To~~ • 933 597 1,530 • 
·Fin la.nd · ' 299 335 635 
Portug8:1 .; 635 - 635 
S\'reden· : 336 _.... .... 336 
Swi~zer1and I ,6?5 336 971 

f 
Mexioo J 2~613 I ' ' 747 :;3~360 ,. 

~ra:zil I 1,493 2,986_ 4,479 
I 

- Phi~!Jpines a .---- 1.306 1,306 
Oeylon nnd Hong Kong I -- > ?33 933 

lt I 

Mi sc-~llan.ecus · 3./ • 1g"f ' 5,600 5, 787 
·Peru. 299 336 . 635 
UrUgllay · 635 635 

·'Bolivia ·. 299. 336 635 
\ 

. Miiitary Zone 
1~904 1.1~93 ''\': UK O:erman.Y · 3.397 

' US Ge.rms>47 : 10.-079 3,733 13,812 .vs ItaJ,;r. _ • '635. 299 '934 • 
US Japan ;-..nd Korea : 6,346 4,480 10,826 

: 1 U'.tnm.At< • • 
Au~tl"ia t 1.269" . '933 2;202 
Greece • 1,568 1~232 2, 800 • 

• Itnl,y- 'I 1;60§ 2~24o 3,845 • 
Cliin.."'. : . ~ 23~ ....h6.8Q. 2,61:2 

I .-
ir&.DAL, , . 39,011 .:c)2,030 71,041 .. 

< : 

!1:1~at. ·'1.\rith the except,_,i,-o-n-of rl q_u<'nti t;r-for ::r~.x:j_oo, \<Jill be sur
':trlie;Jd. by the P1•oduction r.nci Mo.rketing Administrn.tion. Flour, ftr:lth 
the ~opti0Jl of ~rtw.nti tics for t:r.mm-4 n.nd the u. S,. Occupied Zone 
in· Gerniany_, Itr.J.Y, J~J:C.2ll, rnd Korea, t<Iill be procured by cldma.tlts 
t~tigh doiroeroial chD~nels. 
gf_.·-r.n ter~s of Wheat equ.ivf'..lent ' ' · 
:J ~1lchtde·s 32 countries, mostly in Latin Alllerico., 'but ['.]so in .Afria 
c~ ·r-.nQ. _-Asia. ' 

----· i 

I , 
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-Mrles: a 1 
.Ugerla •••••••••••••·•' 4,1~ 3,496 I 3e272 : 3,326 I 8.~ 
l'rel:lch lforocoo •••••••• 1 3. 254 2, 891 : 2, 286 : 2,100 7 .1 
Egrpt •••••••••••••••••! 10~ 3 1,714 I 1,710 I 1,646 I )l.3 
Tuniuia ••••••••••••••. : 1.915 :1 1,6o6 1 10 900 : 1,589 J.S 

I 

57.974: 
81,8114:, 

I r 

a 
81,2371 
21,394: 

(73,000) 
10,9131 
8,194l 

169,0001 - : 
<9.~ 
I- , I - " (1~.= 

(14, 
"661.& 

10,))4: 
8,004: 
2,572: 

21,616: 
<7.~ 

I 

(72,000) 
(15,000) 
<cS,ooo) 
18,372 
(8, )')0) 

245,000 

(10,ll0) 
(51,000) 

(14l,,) 
900) 

11,023 
(10,~) 

2,572 
23.813 
(7,6oo) 

--.. 
(75,000) 
36,68o 

Union of South Africa el 1 I 4 a I 00 8.4 
Eetima~ed total J/ •• ,-....41~~-~~;;....:......,~ ia--:-,-~~E'-:--..=.l~....:.~;:y~~-~ii"i~:---i~i:f.:-.lii,&S~ 

I I 

Jootnotee on 11ext page. 

e;. 



South .Amarioal 
~tina •••·•·••••·•·' 
Chile ••••••••••.••.••• : 
u~ •••••••••••••.. ; 
!rasll ••••••••••••••••: 
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Table 5.- IIHIA!l'l .Acreage, yield per acre, and production in epecU'ied 
COW\tr:loe, T•ar o! harveat averfl4!:e 1935-:'-1, 8DZ11U11 1944-46 !/ 

(Oontiml.ed) 

I 
( 35,000) I 

Pera. • • • •• • • •• • • • • • • • • ·.;'--=~~~-;o~~+.-,;T.o-c::~:-'"';"lr""l!!~~--==:J---;--:~~br-:--:;:~~;-:."""":~~~-:---:;ar"'i'\lli:::r
leti.lllatecl. total 'J/ • •.:.= -~~~-::;J.~~::..;-~~~-~1.4~-...;;.-...:::-:=~~;-'""'~:::..:--=:.a.::.::.:::..~....looQ:.&:=-

Oceam.a: 
Audnlia . . . . . . . . . . . . . . . 
lev f.ealand •••••••••• •·.;.=--:-.-1!~.;--:::-:;~+__,;-:;-"*P...::-""'i;""~~~-~..:..--:--.~.&T.~-:---;;~~~........;T.;:~~-:-~~~~ 

IJ!otal. ················.;'-.~:l:.a.m~--2o~o1...:-..=:.::a.~.~~--~~~:--=~-~..:u~:::Lo""=-.;.u.~=-.~..=.:lou..~~-.;:;::.::ao.=
t 

latllls.tM. 110rld total, uc 
aludlDg the 110rlet Union: 

aDd ChiD& •••••••••••••; ?§7.800 2~7.1!00 

Office o! :rorelp Agrical ft:ra1 Relatione. 

I 
I l : 

2~7.100 262,200 ~~.o~.ooo 14,ola,ooo z3.570,ooo 4,zoo,ooo 

Coapilecl. froa Official eourco• and tlw International lutltute of Agric:Nltu:re where &ft:llable; otlle:rwi .. Office of lore1p 
Ac:r1caltu:ral llolaUoa1 01t1ma'Gee (lhow ln pcenthe•81) baeecl. on foreip eo:rrlce repone and other !Dfol'llatlon, :a,u_to• 
for ootmt:r:loa barl:q ohaJiced bou4ar:le• ban lteon ad,1uatecl. to provar bOUII4.ariee. u:cept ae noted.. 
!/ Year• 1how refer to rear of harTeat. Har9'eate of l'o:rthe:rn llezii])Ure OCtmtri•• are oolllbinod. with tlioao of the Southom 
l'flaiePhere, vhloh :lmBediatllT follow. Tbu.8, tho crop harTaated ln tlw lllorthom X.ilpheft in 1945 h ccmbbed with tho 
Southern Remllfl)here han'eat which bepn late in 1945 and ended esrtT 1JI 19116. y llgare1 refer to ha:rYieted areae ae far &II 

poaalble, Jl :latilllated totals include allowance• for llleeiDg data for countr:lee lhow aDd for other producing countries not 
•how. '!/ A.YO:rago of leee than 5 ;rear, 5I l1tillato• ~etOd to prewar bo1:1allarl••• §J Offiolal oetlllate• ad,1uatecl. to in
clude Al1aco Lo:r:raiao. 1J :l1t1aatoe for 19~ to date take aooount of bollllll.arr olwlgoa and are, therefore, 110t comparable 
with ON'ller ;yesr1 ehown. y leUaates tor 1944 to date lDClude Southom Dob:rwtJ& aDd are, therefore. not •tr1ctl.1' ccmpa:r
ablo vlth esrller ;reare ehow. 
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'l'able 5o- %'el •Acreage, yield per acre, ad preduotion in apecif'ied 1f0untries1 7~ ot harrest, 
average 1935-39, amraal 1944-46 '!/ 

gj Jfield per& Production 
: I Pre- I acre I I 1Aver!lge 
I 1945 1 lilll1nary1 AverQge 11935-39 I ~94J.l. : 1945 

I 1946 I 1935-39 

C I I ontinent and country 1 ATerl!ge 1 1944 
1 1935-39 : I I 

1,000 ! 1,000 I 1,000 ! 1,000 I 1,000 I 1 1 600 
:acres a~ ~~ ~~ i :Bushels 1 :S•~els t bushels 

North .Americat 1 I I I 
United States •••••.•..•.•• t t 

Ca.n.a.da • • • • • • • • • • • • • • • • • • • • 1.:..--,.:~~.;-~;--:,;::p...;--,niimo-:---::::"""l!i*'-:--~:.::..:.-:-,lfol.::e-:-~~~-=--:;-~~.;....~~:;,.-
Total •••••••••.••••••••• =-..-.....:::..r...:~...;;.o.-...;:;....::--=-.;;."-::-..-.""-"~:----::-...,.,...""-:-"""""'""":.;;;...~..:::.a.::.~-..::::.::.a.~:....-

Europel I I I 

Spain ••••• ••••"•••. •• •• • •• :'J/ 1,396 (1,54o)l l,4s3 I :3/ 
Portugal •••••••••••••·••••: J42 I 417 I 432 3 433 I 
Switzerland •••••••••••••••' 38 I 36 I 32 & (35): 
Italy- • , • • •••• , •.,, •.,,.,., : 262 llJ/ 235 I'J/ 234 I'J/ 250 I 
France ..... , ....... , .. , .. , I 1,614 I 1,0110 I (9Iio)l 1,045 I 

Jelguim ·······••••••••••••I 369 I (3SO): (JlO)I ~285)1 
Lu.xemborg .•••• o ........... : 18 I 22 12 ! (17): 
Denmark ••••o••••••••······: 352 4S5 398 341 
Jfetherlande • • .. • • • • • • • • .. • I 559 I 739 5)4 551 I 
Nol'Way- •, , , • , • , • , ..•••• , , • • : 13 I 9 I 7 7 I 
Sweden •• o .. o ....... o ...... : li95 502 I 416 389 1 
Finland §/ ...... • ......... : 578 397 : 369 I 366 
Germa.ny •• , •...• , .......... I 100 722 I 9, 516 : - I - I 
Austria •••••••••••.••••••• 1 901 ~630): (550)1 (615)1 
CsechosloTakia •••••••••••• : 2•410 (2,110): (2,100)1 
Poland e••••••••••••••••••o: 14,430 - I - : 
~ •••••••••••••••••••! 1,535 I 1,337 914 I 1,149 I 
Tvgosla'\l'ia .......... , ..... : 629 I 371 I - I 
llumania ••••••••••••••••••• t 1,076 t - I - : 
l!ulgaria J} • • • •. •, • •. • • • • • I 467 I \ 1 421 364 493 
Greece .................... I 163 I 199 136 
Lithuania ••••••••••••••••• : 1,290 
Latvia •••••••••••••••••••·' 693 
Estonia ••••••••••••••••••• : 360 I 
Un1 ted Xingdom ............ I _ :13 ' 120 8'0 61 

Estimated total ~ ••• ,,,,I 41,000 I 37,300 I 30•300 I 32,700 I 
I l 

- : - l 
- I 

l I I 

12.s :l/17,!01 1 19,158 1 (14,sodh 20,078 
13.1 : ~.485 r 5,236: 4.724: 5,590 
33•2 I 1,260 I 1,279 I (l,lOo): (1,200) 
2l.S I 5,701 I~ 4,525 ~~ 3,115.1~ 4,~20 
18.6 30,013 157.14,763 : (13,S~ (19,500) 
)8.8 I 140319 I (141800): (9,000: (10,000) 
25.7 462 : 547· 24s: (4oo) 
28'.4 9,983 16,220 12,204: 11,417 
36.4 20,331 18',227 (11,~1 (15,700) 
31.2 lt05 153 177 : 177 
30.0 14,828 14,046 10,8731 11,547 
24.o 13,ss3 6,535 (7,ooQ)t C7,4oo) 
28.4 304,943 ?55.322 - : -
23.4 I 21,098 (11 0 800)• (9,1~ (11,800) 
25.8 I 62,079 ~ (47,00~ (5l,Oor) 
1So3 I 263,787 I ' 
18.5 I 29,354 I 25,053 I 11,9701 14,330 
13-5 8,498 : '!" 3. 6351 ... 
15,9 17,136 I 
17-3 8,084 : 6,054 
13.8 21244 I 
19.1 24,691 I 
21. 6 14,944 I '!" 
20.9 7,508' I 

18.7 356 : 3 520 
S98,ooo : 75o:ooo 

I 

7,100 
1,811 

2 360: 6{02.02000) 
57o:ooo: g • Q 

s'onet Union • ,. ............. I 53,125 I I 

'l'urkey- ••••••••••••••••••••••' 939 I 941 936 1,114 I 15.2 I 14,301 I 13,163 I 13,2421 13 0 779 
Argentina ••••••••••••••••••• : 1,078' 811 1,~7 (1,600)1 9.1 9,771: 7,456 11,535: (15,000) 
Union of South .Africa ••••••• :-'iJIL.--=:11::.~7~----;----~----:-'3""/.._...;6:;.:•'-=8~1 ---'7..,.9.:.4~:;_....;1::.a,~03""9~1--8':;:,;4;:;.::6~:-...;;;. __ 

I I I I .1 I 

Estimated world total y ... : 100,900 1 lo4,300 1 97,500 : 100,000 :l, {Y ,ooo :J.,?6o,ooo IJ..3S5,000:.;,41=io,ooo 
I I 

Office of Foreign Agricultural Relations 
OompUed hom official nouroaa and the International Institute of Agridultu.re where ava1lab1el othemse Office of Foreign 
Agricultur~~ Relations estimates (Shown in parentheses) based on foreign service reports and other information. Estimates 
for countries haTing changed bounde.ries have been adJusted to prewar boundaries, except a.s noted. 
y Yeam shown refer to year of harvest. Harvests of Norllhern Hemisphere countries are combined with thoses o! the 

Southern Hemisphere, 'Which illll11ediateq follow. !rhus, the crop harvested in the Northern Hemisphere in 1945 is com
bined ~;ith the Southern Hemisphere harfest which began late in 1945 and ended early- in 1946. 

?} Figures refer to harvested areas as £ar as possible, 
'3/ AverEJ€;e of lese than 5 years. 
TIJ. Officie~ estirw.te adjusted to pre~= boundaries. 
tf/ Official estimate adjusted to include Alsace Lorraine. 
T'iJ. Estimdes for 1944 to date not COT.Iparable with earlier yeflU because of Chrulge in boundaries. 
iJ. EstiroRtes for 1944 to &ate include Southern Dobrudja and are, therefore, not strictly oompar~b1e with earlier years. 
[/ Estimated tota1e include al~owances for missing data for countries shown and for other producing caontries not •hown. 
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Table 7.- W:heat: Prices per bushel in tiuee ex_~,orting countries, Friday 
nearest mic1.P.J:)nt11, Jan.-Octob.er :J-946,. 11eek1y AuGU~t-October 194_6.;_,.-_ 

-~ -.- : Hard ~V~J,eat : Hard 'i!heat : Soft til:eat 

Date 
(Friday) 

Fri_:la;.r, midmcmth 
Jan. 11 
Feb. 15 
Mar. 15 
~pr,;. 12 
!Viay 17 
J~'1e 14 
J,uly 12 
~~g. 16 

· S~pto 13 
Qct. 11 
vveekly 
Aug. JJ > 

6 Sept. 
20 

·2r 
Oct.·.· 4 

' 18 

:United Stat.es':. Canada :Unitui St?.tes:United St-.,tcs:..,..AtJ..--s-t-raili~ 
:l'ro. 1 H.D.N. Sp~No. 3~h:liTo~l :D. H. W. 
: 1} pc t.,. pro tein..l>J:e .. - &pg-.;-at: ·. Galveston 
: at D..11uth :Fort \l{illicm: !::} 

I •· rij 1 : .•· '_,.::::'----- . . . 
: ·-·· Cents · · Cerrts .. _---- · ·- Cents . rr.4.o : -1Jf.-7- . 190.0 . . . _,. __ 

. 174.0 .i-3~-1 190.0 .. . 

177 .o 14oo5 191.5 
177.0 . 1J.;.i.8 '19L5 
192.0 141.8 20).4 
190.0 14:L.8 20).6 

... 230.0 156.0 · 205o0 . 
207 ·5 156.0 . 206.5 . 202.,0 200.0 209.0 . . . .. 217 .o 209.0 216.5 . .. . 
203.5 156.0 208.0 
202.0 200o0 208.0 
208.0 . 20J_.O 2.09. 5 
212 .• 0 207.0 212.5 
213 • .0 207 .o 213-5 
213.0 212.0. 210.0 

Ho. 1 
Fort1and 

1/ 
Cents 
165.0 
165.0 
166.6 
166~6 
181~6 
131~6 
1~3~1 
181.6 
182.0 
1155.0 

183.-0 
:i.€52.0 
182.0 
183.5 
18).0 
1'35.0 

Cents 
153·9 
160.1 

160.7 

-- --- -- -- -- -~ y F.o.b. spot or to arrive. 
?/ Fort W'illia:r.1 quotatio:J. is in store. }To. 1 Heav-,r ~ark I;;orthern S':'rinb, 13 
percent nrotein, (Duluth) ;;lus 1/2 cent (for in-store ooc-is) is assu::.ecl to be 
fairl~r c;mparable 1vith lro.-- 3 Can~cUan Northe~n S}1ring 1:1l:ee-t (I'ort~\-illinr:J., ii: do~' 

'' 

~ab181·'8l-eVI:a~a:t.:;., WeightE;:dc;ali!e~age .gash: p.Irice; csp<::cified rr:;.~r·kets ancl TI.e:.tes,. 
. 1945 ar..c_ 191.~6 

--.-::-c 
:All classes: No.2 Ho. 1 : }!o. 2Hard: Xo. 2 :. Soft 

Month :a]ld ~racles. :Hard v.rinter::D.I.-r~~r. Syring:Ambe~ ~.1m: Red ~!ir.ter : vvT:.:.. te 
and :six markets :Kansas City ::~in.:.1ea-;:Jo1is :Hinr.ee-•,olis: St. Louis : Portls.nc".. 1 I 
d&te :1945 :1946 :1945 :1946 :15~5 :1946 :19~5 :19~6 ~1945 : 19~6 :1945 :19!~6~ . . 

:Cents Cents:Conts Cents:08nts Ce~ts 
~;:._:_:._ ~ ---- -;--:.. 

: Ce~ts Cents:Cents Cents :Ce:J.ts Ce"llt"S 
M.on th: . 

;1.S3.5 199.2 159.8 1g3.8 :!.7L2 205.7 175.0 221.2 167.8 20}"'1 
:165.4 204.B 162.1 196.0 16s.6 209.7 17~-. 7 217.1 111.1 2C'8. 2 

Aug. 
Sept. 

\veek 
encLed : 
Aug.31:163.2 201.2 159.8 .194o6 169.7 205.5 · 220.6 167.0 2n£S.4 
Sept.7:162.4-201.4159e4 194.2166.7 206.3 171.~.5 215.5 167.4 20S.3 

14:1-64.3 202,:5 161.9195.2167 .. 5 207.1 175 . ."0 216.5169.3 20G.7 
21:166.7 204.8 1~j.,119C3169.8 210.0 17~-.6 216.5172.7 209.3 
28:168.6 210-3 165.9 200.2 J 70.6 216.~- 174.6 ac.o -1{~.1.~ ,211.o 

Oct. 5:169.8 212.0 168.,0 200.6 173.2 218.0 175~0· 219.0 177.9 210.5 
12:169.7 212.2 163.6 202&4 1(2.4 216.8 222.0 l7S. 7 213.3 

J.l~7 .6 132.6 
150.9 182.4 

J.L':;-.2 182.8 
1L:7 .6 1S2.0 
14go8 lo2.0 
152.6 1:32.0 
153.5 1S).2 
15~~. S lS 3· 7 
156.6 104.2 

19:169.3 216.2168.2 204.8 172.9 222.3 1,75.0 ;:·25.2 l7S.3 215.0 139.1 1S~f.( 

•. , -y Weel;:iy average ·of daily cash quotations.----------------
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Tabl~,.- Wb.eat: Average- -cloa'ing -nrice of l•Ya:v · wJ1.eat futui·es, 
s:re.c~.fied m<~rkets. ~;,_a_ ~elates, ~-945 anct· r946 

159.8· 
161.7 
16 3 •. 0. 

c 4. lo5 •. 
168.2· 
166.2. 

186.1 

185.6 
_181.0 
.135.2-
191.,5. 
191.4 
191.f._c! 
191.'9 

• ''I 

Action by g:::'ain ~xchRnges follo,,ri!lg ~rai~ ceiling increRses ~~Y ~o 

-Chj_caio-lio,.rd. ·c;T Tracte~~ Effective r:a:y 13~ 194-b,- aYi--tr.2:i-1s2:c;aio:::.s·i:!l 
the _then e:dsting futu:·es in '·r:teat, corn, ot[>_ts, o~·rley and rye ( exce:;)t 1946 
liay rye) were p:::.·ohi bi ted e:x:ce:ot for 1lUT~)OS es of liquidation, and. )I'OYicle·d 
that all such liq1.'.2.Cl.ation sl-10uld be at or -oelou the old ceilint; i_)l'ices in -
effect Hay 11. :Becinning May 14, tracl.:i.ng ~b(,,;c<-:"':. in nei1 style ccntracts £:>,t :;Jrices 
not higher than the new cE:iJ.ings. Effective June 3, it was proviclecL t!"lat 
trao.ing in all fut..___cres contracts 01Jtstn.nclL1{; as of the close of bu.sil'-8Ss or1 
June 1, s!1.ould con tin,:;.e :'or all purposes at ·rrices not to· exceed the' ll8i'T 
ce.ili-ng. As of the close-.of 'busin'ess J~<.L."le 13, tr<"-ding was stopped. in c:Ql , 
v:heat ancl rye futures, ir JulJr ar..d St: tem:Oe;r- corn, and July an.cl Septenber : 
b,-:-:de~r. Trai::Ung wa's resunerl i-n w~1.ec·.~ :·,_-:-<_;ures. on August 26,. but has not ::re·t 
been s tarta,J' in rye :fntures. · 

• :tviinneb.:polis Char.1ber of Ccmme1·ce.- Ne1:-r ceiiing inc·ease.s: i'Tere 1•ut into 
effect on all grain futures, effe:::tiYe May 13. At that ti:.1e wheat D.nd c2.ts 
fnh-..-res >'le_r'::: the onl~' c0ntract<: oven. Effective June 14, trading in wheat 
fntnres was suspended exce11t for liq1..U.C'v'.~ion o2:.ly. Tr8c'ing i"' oats WlS ':lot 
res·tricte.d:. On J'ul~· 31:, tra(J.ing in 1,rheat futur~s waD .resumed \vi thout tb:e 
restriction of tra0.ing; for :..iquidntion onl:l. 

Ka;c.sas City Bo::1.rd of Trade._:-lllffe:tive l·Io..y 13, trading in a:ll gr0:in 
;·u-cures was :prohi11i tea: exce:('t ·for liquid2-.tion of contracts existihg as of the' 
close of ·business on:May.ll·, '~Tith.settle!'.lent ·c:t:t old ceiling prices JlrevaiHng 
'Prior to Hay 13•' Thi- bn::.y conti•;:-,.Qts o:pen,Rt that tine uere i:h'\'.i'heat.ani:l co~n •. 
On Hay 20t tradtng was· inauglirn.tect.' in nec-,r f:'.tyle futures at the new increas~d 
ceiling levels. ·On June 5, tr- ,:Ling in all wheat and corn futures was restrt.cted 
to liquidation only \vith settleme~.1t .of alJ.. 6utstancb.ng contracts at the new· · 
inc:r'e-ased ·ceiling levels. Tr~ding .in· ''lhef).t an0. corn futures 1~s suspended . 
on' June 13. Eff~ctive .A.us"U.st 5, trnding in '.~'heat futures ,,.ro.s r{3suned, and , •. : 
ef':fectJye August 21, -tracting in corn futl.J.,res 1vn.s resunec .• 
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