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Although wheat productgon is world-wide, production for export is concent-
reted in a few areas, BSefore the war Soviet Russia was the largest producer with China
seccﬁé$ and the United States dbeisd. With production in Soviet Russia reduced by the
war and good yield obtained in the United States, the United States is now\the largesu
prcducer. Normally, consumption is so large that in Soviet Russia little dheat is ex-
ported, and in China imports are the rule. Canada, Argentina, the United States and
Australia are the important exporters, in the order mentioned. The United ¥ingdon
ordinarily inports about one~third of the world total imports. Other important import=-
ers include Selgium, Germany, Metherlands, [taly, Greece, Switzerland, and Brazil and
China.
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Rice is one of the werld's most important food grains and normally provides
one-fifth of the world's food supply. In 1935-39 world rice production totaled 152
million metric tons compared with 160 mjillion metric tons of wheat. Before the war
about 95 percent of the world's supply was produced in southern and eastern Asia and
nearby territory. Burma, Siam, French Indochina and Korea were the principal exporters
and Japan, India, Ceylon, British Malaya, and China the largest importers. During the
war, rice production was increased in the Western Hemisphere and Egypt. Production in
the United States in the past five years averaged 3£ percent above the 1935-39 average.
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THE WHE A T SITUATION

Approved by the Outlook and Situation Board, January 24, 1947

-

SUMPIARY

Wheat prices are still at high levels, though below the peaks reached in Yov=
ember and December. 'The strength in prices results principally from the large
export demand and the fact that transportation shortages have limited the market-
ings of the very large supples. Export and domestic demeznd probarly will continue
to absorb all the wheat for which transportation can be provided.

It now appears that exports of wheat and flour will exceed the 257 millions
bushel goal announced in August. Exports totaled 158 million bushels in the last
half of. 1946 and may reach 325 million bushels for the entire marketing year. The
car situation recently has improved considerably. To further acceldrate the move=
ment of wheat, other grains, and flour into export positions, a Goverrment organ-
ization similar to that which coordinated the export movement during the critical
shortage pericd in the latter part of the 1945-46 marketinzg season was set up
January 1.

' Domestic wheat supplies in 1946-47 are now estiwated at 1,256 million
bushels, consisting of a carry-in of 100 million bushels of old wueat and a crop
of 1,156xmillion bushels, Wheat disapoearance in the United States is expected to
total nearly 790 million bushels, consisting of 525 million bushels for food, 180
for feed, and 87 for seed. This would leave about 485 million bushel for export
during the marketing year or for carry=-over July 1, 1947. If 325 million bushels
are ‘exporbed, carry~-over would be about 140 million bushels.

" A 1947 winter wheat crop of about 947 million bushels was forecast in De-
celmber. A winter crop of this size would be 8 percent above the previous record
of 874 million bushels in 1946. If an average spring wheat crop were produced,
the total crop.may be about 1,170 million bushels: This would be above the 13946
record of 1,156 million bushels. Assuming domestic needs at 775 to 800 million

.bushels, on this basis about 380 million bushels would be left for export or

addition to carry-over.

Wheat stocks in the United States on January 1, 1947 totaled 643 million
bushels whioh were smaller than on the same date in any of the preceding 6 years.,
The reduced level following & record crop is the result of a small carry-over

July 1 and the heavy exports and miliings since that date.

World production, excluding Soviet Russia and Ch*nd, for 1946 is now osti=~
moted.at 4.15 billion bushels. This is the largest crop since 1939 and about
3 percent sbove the 1935-39 average. World i-port demand for wheat and flour in

- WB4Bad#~hos been reduced somewhat by increased domestic production, This demand

gontinues. extremely large, however, and is expected to greatly oxceed available

oxportable: supplies,

(For release February 1, A.M.)



NOVT.'BFR 1946-JA™UARY 1947 -4 - (Sumaary Contimued,)

The rye production estimate for 1946 has been reduced from 21.4 million
bushels to 18,7 million. =xcept for 1934, this is the smallest crop since 1875.““
With a carry-in July 1 of only 2.4 million bushels--the smallest on record--rye
supplies for 1946-47 are very small. The ucreage of rye sown for all purposes
last fall is estinated at 5 percoent larger than sown & year earlier, and condition
on December 1 was 9 points above thc same date in 1945. On the basis of these
indicutions a crop considerably above that of 1946 is in prospect. However, the
indicated aereage-is 1little more than helf of the 1935-44 average, and it is not
likely that production will be large enough to fully supply the fe=d and alcohol
demand in addition to food and secd needs.

The U. S. rice crop of 71.5 willion bushels in 1946 st a high record. How=
ever, it is expected that the carry-over at the end of the markebing scason agein
will be smell with exports and shipments large and domestic [ood consumption at
the highest level since 1942, although still Somewhat below averages. Ths 1346~47
Asiatic crop in general is better than the poor oné of a year earlier; but, in
spite of heavy demand for rice from deficit areas, much of the increascd procduction
will bc needed for local consumpblon and the movement of rice from surplus to
deficit countries is not expected to excced 25 pereent of the preswar volume, lvave
ing a large import requirement for wheat and other food cereals.

(For relcase February 1, A.M.)
THE DOMHSTIC WHEAT SITUATION

BACKGROUND.- 1In thc 1932-41 period, the supply and distribution
of wheat in continental United States averajed per year as follows
(in million bushels): Total supnly of 982, consisting of carry-
over old wheat 235, production 738, and imports for domestic

use 9; total disappearance 721, consisting of food 475, feed 122,
secd 81, and exports and shipmonts 43.

Wheat prices have advanced generally since 1938. The weighted
average prices to growers in each year from 1939-40 to 1245-46
werc as follows (in cents per bushel): 69, 68, 94-1/2, 110, 136,
141, and 150. Up to 1.943-44 ths loan program was the most impor-
tant factor in domestic wheat prices, Beginning 1943-44 the extra
demand for wheat resulting from the war became the important
price factor. :

Exports in 1946-47 May Total about 325 Million Bushels;
July 1 Carry-over May Be Near 140 Million Bushels

.

Domestic wheat disappearance from the 1946-47 supply of 1,256 million
bushels 1/ (carry-in of 100 million and a crop of 1,156 million) is now expected to
total about 790 million bushels, consisting of the following,in millien bushels:
Food 825, feed 180, and secd 87. Milling grades of wheat are still not pcrmitted
for the monufacture of mixed feeds (except in the far west), and the use of wheat
in the prodyction of aleohol and beer is also prohibited. On the basis of the
prospective domestic disappearsnce, asbout 465 million bushels would be available
for cxport during the marketing year or for carry-over July 1, 1947, It now
appears that exports will exceed the 267 million=bushel gosl of wheat and flour
equivalent, as announced August 23, and mey rcach 325 million bushels, or cven

more. . Q

i/ Sumly and distribution figures for recent years, total and by clﬂéées are
shown in table 2. ‘ )

L

’
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In the half year that ended in December, total exports of wheat and
flour amounted to about 158 million bushels.2/ (The approximate breakdown into
wheat and flour, and into civilian relief, UNRRA, other exports by the Depart-
ment of Agriculture, and trade exports are shown in Table g8). If 225 million
bushels are exported, a carry-over of about 140 million bushels is expected.
While this would be materially below the 235 million-bushel prewar average, it
would be considerably above the 100 million bushels on July 1, 1046, Because
of favorable prospects for the 1947 crop, the carry-over can be reduced, and
undoubtedly every effort will be made to export at least 325 million bushels or
more, This will help meet the great need existing in many deficit countries,
Exports of 325 million busnhels, except for the 387 million bushels in 19L5-ULE,
would be the largest since the %69 million bushels in 1920-21.

Exports have been delayéd by a shortasze of cars to move the very large
aquantities of egrain, and by the maritime strikes. The car situation has recent-
ly shown considerable improvement. This improvement results from the special
efforts bYeing taken to get additicnal facilities for the grain movement and by
the use of open~top cars. Conciderable grain is now being hauled long distances
by truck.

Wheat Stocks on January 1 Are Smallest in 6 Years;
October-December Farm Disaprearance Record High

Wheat stocks on hand January 1, 1947 of 643 million bushels (table 6)
were smaller than on the seme date in any of the precedines 6 years. They were
not much more than half as large as on January 1, 194%, but were much larger
than on this date in any of the 6 years 1935-U4C, except in 1939 when they were
slightly less., The present relatively low level of stocks follewing a record
crop is the result of a small carry-over July 1 and the heavy exports and mill-
ings since that date. '

While 62 percent of the farm stocks are still in 5 States -~ North Dakota,
Kansas, Montana, Nebraska, and South Dakota, off-farm stocks are more widely
dispersed. In order of size, largest off-farm stocks are in Fansas, Washinston,
New. York, North Dakota, Texas, Missouri, Oregon, Cklahome, Minnesota, and
Montana., Thege 10 States account for 72 percent of the total,

The total wheat disappearance July-December was 613 million bushels, of
which 307 million was in the Cctober-December auarter, For the same aquarter,
disappearance was 338 million bushels in 1945, but only 254 millionm in 10HL,
about 297 million in 1943, and 22% million in 1942, The distribution of the
half-year disappearance is estimated as follows, in million bushels: Food 27F,
exports and shipments 160, feed 114 , and seed 6h.

Stocks of wheat on farms January 1, 1947, estimated at 366 million
bushels, is slishtly more than the 361 million a year earlier, but otherwise
the lowest for the date since Janwary 1, 1941. The January 1 farm stocks this
vear were 11 percent below the 1942-U5 averase of 410 million, but 63 percent
above the 1937-41 averaze of 224 million bushels. The movement from farms of

. 186 million bushels between October 1 and December 31, is the larsest of record
. for that period —- exceedinsz the 157 million bushels for that nuarter a year
earlier, The disappearance from farme for the half year that ended December 31,

was 69.4 percent of the July farm supply (stocks plus production). This is
slightly below the 69,9 vercent a year earlier, moderately above the 19Lo-lb

. 2/ Does not include exports of 3.2 million bushels of Canadian Wheat milled in

bond and exported as flour, or 2 billion bushels shipped to U,S. possessions,
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average of 63%.8 percent in a veriod of larsze crops jbut somewhat below the.72.3
rercent in 1939, when JuTV 1 farm stocks and production were only at about an
average prewar level. . o . s‘&“

"Froduction in 1946 Third Consecutive Record:
Yields Heavy with Agreage Larnest Since 1938

The 1946 record production of 1,156 million bushéls ofwhe&t(S?u million
winter and 282 million spring) was L percent larger than the previous record of
1,108 million bushels in 1945. This is the third consecutive billion-bushel
wheat crop, and the third consecutive record-bresking year. The only other
yvear in which troduction reéched a billion bushels was 1915, when the largest
spring wheat crop was produced. The 67,200,000 acres of all wheat harvested
is 3 percent above the 65 120,000 acres harvested last vear, and is the largest
since 1938, The seeded acreage for 19h6 was increased to 71 510,000 acres from
the 69,130,000 acres seeded for the 1945 crop season.

Crop Prospects for 1947 Excellent

A 1947 winter wheat crop of about 947 million bushels is indicated on
the basis of estimated acrease and the relationship of such factors as Decemberl
reported condition and weather throuch November with seeded yields in past years,
Any early season forecast is predicated on average conditions for the remainder
of the season. A combination of favorable circumstances, accordingly, could
result in a winter wheat crop larger than indicated, just as unfavorable condi-
tions could produce a smaller crop. '

A winter wheat’crop 6f gLy million‘bushels would be 8 percent abové the
previous record of 874 million bushels in 1946, If an average spring wheat cro
of about 225 million bushels 4/ is obtained, the total crop would reach about

3/ Winter wheat production: Comparisoﬁ of forecasts in December
with final estimates, 193%3-46, in million bushels
Year : December: Final ‘Final esti~:: Year :December Finai‘ iFinal esti-
of : of-previ+ revised imate above+ of iof previ- ! revised imate aboves ,
harvest ! ows..year: estimate ! _or below- harvest ‘pug year 1 € estlmate- or beloww

.o

.
.

1933  :Below 40O 378 0 1 :19uo : 399 590 N 191
1934 - L3y 439 o+ 4 $1o1941 633 671 S 38
1935 @ L7 L9 - -6 1r 1942 ¢ 631 696 4+ 65
1936 530 sl -6 tr- 1943 625 531 - 94
1937 : Over 600 689 0 1t 194h 527 759 + 232
1938 630 685. . £55 i1 1945 762 - 818 + bHb

: $: 1946 751 - - 874 L+ 123

1939 ugs 566 LBl

4/ In the recent announcement of final farm production goals for 1947, wheat
was reduced about a million acres from the previously announced goal to allow
for a similar increase in flaxseed acreage. Sincé winter wheat is already
planted, all of the adjustment in the goal acreage is made in the spring-wheat
States of .North and South Dakota, Minnesota, and Montana. The 1947 crop flax-
seed will be supported-at $6.00 per bushel, U. S. No,. 1 Flaxseed, Minneapolis
basis, an increase of $2.00 a bushel above the $4, OO support price announced .
1ast September.’




)

We-98 -7-

1,170 million bushels, which would exceed the 1946 record of 1,156 million
“bushels. With domestic needs estimated at 775 million to 800 million bushels,
a crop of 1,170 million bushels would provide about 380 million bushele for
export or addition to carry-over.

The acreage of winter wheat seeded for all purposes this fall is estimeted
at 56,4 million acres, 8 percent above the 52 million acres seeded a year earlien
This year's acreage is about the same as that seeded in the fall of 1938, vhich
was second only to the record for the crop of 1937 when Kansas reached its peci
of 17 million acres., The acreaze seeded in 13 of the most impertant winter
wheat producinz States (excludlnr the Pacific Northwebt) exceeded the zoal for
these same States by 7 percent.

Wheat Prices at High Levels, but Below
Peaks Reached in Late 1946

Wheat prices are still at high levels, thourh belew the peaks reached in
November and December. 5/ ﬁhe streneth in prices is vprimarily the result of
the very large exvort demand and limitations on markstinss arising from the
shortages of trarsportation facilities, both of which have kept terminal supplies
at low levels.] It is expected that export and domestic deasnd will continue to
absorb all the wheat for which transportation can be rrovided, and as a result
rrices are expected to be near current levels at least until prospects for the
new crop are more definite, IR

The Commodity Credit Corporation purchased lUC4million bushels of wheat
and wheat eauivalent of flour in the July 1 - Becembers% veriod. This, com-
bined with stocks of 40+million bushels, totaled 181 million tushels. Exports
by the Corporation in this period amounted to 127 million bushels, leavine the
equivalent of 54 million bushels on hand January 1. 6/. With marie=t prices well
above loan levels, only about 129 million bushels of wheat hud been placed under
the loan program up to December 31.

B/ The price of No, 2 Hard Winter at Kansas City for the week ended November 23
and the price of No. 1 Dark ¥orthern Spring at Minneapolis for tgc weelr ended
December 21 averaged the hichest since September 1520. % 4% 4

6/ Wheat and flour stocks, purchases and exportq bv the Comd: dltv Credit Corpera-

tion for the half-year ended Deccmber 31, 19LE, were as follows:
Tt T Tfem : Wheat H Flour #* : Total
: : Mil,bu, : Mil.bu, : Mil.bu, -
Stocks, July 1 : 30.0 : 10.2 : Lo.2
FPurchased, July-Dec. s 11%.5 : 26.9 : 1ol
Total : 135 : 37.1 : 180.6
Exports, July-Dec. i _971.0 : 23,6 : 126.6
Stoeks Dec. 31, total :—_ _H6 5 : 1.5 : 54,0
Stocks Dec. 31, detail: : :
On hand : 23.3 : 3,0 : 20.%
For delivery Jan.~"¢ . 23.2 : Y. = : 27.7
Mar. : : :

¥ Wheat equivalent,
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Effective January 1, the I.C.C. granted a 15-percent increase in the
freieht rates on egrain =nd srain products,. which superseded the previous in-
crease of 3 percent as of July 1, 1946. It is calculated that the new freight
rate increase will add a cent a bushel to the cost of moving wheat from
Minnearolis to Chicamo and 1-1/4 cents from Kansas City to Chicago.

U. S. Wheat Price Supnort Under Emergency Frovision
Terninates with 10us§ Crob

As a result of thE'proclamation by the Fresident that hostilities were
ended on December 31, the wheat war-emergency price-suppért program will be
terminated on December 31, 1948, The Agricultural Adjustment Act of 1938, as
amended by the Stabilization Act approved October 2, 1942, provided price-support
lonns %o cooperating farmers at S0 percent of the June parlty. Loans were to be
effective on wheat harvested during the 2 years beginning the first of January
followins the official proclemation that hostilities had ceased (contingent on
producers not disapproving marketing nuotas 7/). The war-cmergency program will
have the effect of supporting wheat prices into the spring of 1949 until pros-
pects for the 10L0O crop become a dominant price factor. Customarily, - the cTos—
in~ date for D1%cldﬂ wheat Jnder loan has been December 31,

If parity next-June, when the 1947 crop loan rate is determined, should
be the same as the $1.88 8/ in mid-December 1046, the average loan rate to
crowers for the 1947 crop at 90 percent would be $1,69. Wnile this would be
considerably above the averase loun rate of $1,49 for the 1946 crop, it would be
considerably below the actual price beine received by growers, the average of
which in mid-December was $1.92.

THE WORLD WHEAT SITUATION : , .

BACKGROUHD |~ Larre world crops and restricted trade resulted

in the larcest world wheat supplies on record in the period
193&-L3, War activity on the hish sens reduced world exports
of wheat and flour-to a low of adout 365 million in 1942-43"
compared with 650 million in _,38—39 and 62% million in 193G-
Lo, With reduced cxports, stocks increased, On July 1, 19L3
stocks in the four prin 01na1 exporting countries reached 1, 740
million bughels —- the larsest July 1 stock on record. By July
1645, however, stocks had been reduced to 824 million bushels,
and by July 1946, to about 373 million. This increased disap-
pearance was cassed by an accumulated demand brousht on by the
war and poor crops in Southern Henisphere countries. Stocks on
July 1, 1946 were the smallest since. 1938, and about a fifth less
than the 10735-39 averace of U458 million bushels.

1/ Formal announcement was made on July 18 that there will be no wheat market-
ing nuotas for the 1947 crop.

8/ Parity is determined by.multiplyines the price of gg.u cents per bushel
(averare of 60 monthe from July 1909 to June 1914):by the, index of prices paid,
interest, and taxes (190%-14 = 100), which in Decettiber 1946 was 213 percent.
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Warld ‘Production, Excluding USSE and China,
3 Percent Above Prewar

Fresent prospects are that the 1946 world wheat productlon excluding
the U.S.S.R. and China, will total about L.1% billion bushels (Table 1). This
would be the largest crop since 1939 and would be about 3 wmercent above the
1935-39 average, and about 16 percent above the small 10LR production. Recent
revigions 1ﬁclude changes for the U. S,, Canada, Arzentina, and Australia. 9/

Compared with 1645, production inm TQHG vag estimated to be substantially
greater in all areas, reflectings larser acreages as well as more favorable
weather conditions in most countries. The most outstandins zain over last
vear s crop was made in Burope where production totaled 1 ,360 million buchels,
330.million bushiels above 1945. This is a third larger than last year's erall
crop, but 16 percent belew the 1935-39 averasme., The next larrest z=in over
last year's harvest was made in Forth America, The bulk of the increase was in
the Canadian crop which, at 421 million bushels, was about 32 percent larzer
than in 1945, The new record crop of 1,156 million bushels in the United States

was about 4g million bushels above the previous record in 1945,

The 1946 crop in Aﬁrlcu, estimated at about 135 million bushels, approach-
es the prewar average and is about 55 percent above the small 10h5 out furn. The

" .erop. in Soviet Russia is estimated to slishtly excecd last year's harvest, but

is s%il1l considerably belcw the vrewar level. OConditions in Asia.were generally
favorable, except in India, Production in the Scuthern Femisphere couuntries,
where the harvest took place in November-January, are above the small outturns
of last year, but still below averase.

Scattered information on prospects for the 1947 wheat crovo include the
following: Croo conditions in the United States point to another large crop.
In Burope, soil conditions for the winter crop are mostly satisfactory, but
récent :reports indicate that unusually cold weather may reduce the size cf the

vinter crop. In India, where the harvest occurs in March, rains have relieved
drv conditions, The australlan Government has anncunced that it plans to en-
courage seedlnv of as much wheat as possible irn 1047, with the only restriction
beinz that no license will be granted for seeding of land considersd unsuitable
for wheat,

World Exportable Supplies Estimated at About
67% M1111on Bushels:; Siert of Import Requirements:

Even though the world imvort demznd for wheat and flour in 19ME-NT is
reduced somewhat by increased domestic production. compared with 1GLE-UE, the
demand conbtinues extremely larse and ereatly in excess of available exportable
supplies in- surplus oroducing countries. Iven if 32hH million bushels are ex~
ported by the United States, it is estimated that the supvly of wheat available
for export in all countries totals only about 675 million bushelsg,

£

"Estimates and statcements by countries in Tne Wheat Situation. Seopt.-Oct.
“ 1946, pas 9 and 14,

\
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THE RYE SITUATICN

Rye Supplies Very Short Yecessitatine
Curtailment in Use

Rye productlon for both 1945 and,1QM6 were reV1sed dovnward in December.
With the 1945 crop now placed at only 24,0 million bushels, carry-over at 12,7
million and imports at 1.9 million, supplieés in 19u45-UE totaled 38.6 million
bushels, It is estimated that dlstr1b1t10n was as follows (in million buchels)
Food 6.7, feed 9,1, seed 4,9, a“cohol 8.3, exports 1.2, and _carryout 2.4,

The production estlmate for 19&6 was peviged from.21.U milllon bushels to-
18.7 million bushels, llzﬁﬁis is 56 percent less than the 1935-UL averase and,
except for the 1934 éTop, is the smallest since 1875. Carry-in was 2. h mi1lion
bushels, the smallest on record. The shortness of supplies creates a very tight
situation. - ' ' S

Bye Seedines 5 Percent Above Year Ago

The acreage of rye sown for all purposes th:Lc fall is estlmated at 3 6
million acres, 5 vercent larger than sown last year, Condition on December 1,
is reported at 92 percent, 9 points above a year ago, 0On the basis of these
indications a crov considerably above the very small one of 1946 is in prospect,
However, the indicated acreage is little more than half of the 1935-UL average -
- and it 1s not likely that production will be large enough:to fullv supply " the
feed and alcohol demand-in addition to food and seed needs.

THE HICE‘SITUATION

‘Export Demand Continues Large, But B o o ' _ ’
Supplles For U. 8. Use Increased - c h

The U. S. rice crop of 71.5 million bushels in 19&6 was an a11~time hlgh
record. When eriental trade in rice was cut off by the war, production in the-
U. 5. was increased so that production in the past b years has averaged 35 per- -
cent above the 1935-30, prewar, average. While this is a large increase for
the United States, it is not very significant in relation to the total world
supply since U, S, production is only 1 percent of the world total

With beginnine-year stocks eaulvalent to only 1,6 million buqhels, v
1646-147 supplies total T73.1 million bushels. C1v111an food use for the year . ¢
may amount to about £4,5 million bushels, which woqu be the largest since 19&2

but below the 19%5-39 averaze of 26.0 mllllon bushels., Rice for seed, feed, and
the use of broken rice by brewers is expected to be 8.5 million, exports and N
shibments 25,1 million and military 2,0 million. On the basis of this distrlbu—
tion, only a nominal carry~over would remain at the end of the marketlnﬂ seaqon.
On December 30 the Department of Agriculture announced that there will be no
rice marketing quotas and no acreage allotments during the 19&7 Ug rice produc
tion and marketing year. Acreage, yield, and production data are shown in-

Table g , supply and distribution in Table 11, and prices in Table 10.

World Rice Crop Up 10 Fercent:
Still & Fercent Below Prewar

A preliminary forecast by the Cffice of Foreign Agricultural Relatlons
' places world rice production for 1946-47 10/ at 6.9 billion bushels. compared }"

10/ The Northern Hemisphere harvests -in 9&6 are combined with the 19”7 prod

tion .of the Southern Hemisphere countries. 11/ iost of the rev1smon in Desembe
was due to adjustment of estlmate to fthe- l 5 Census level, ' -
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with 6.3 billion in 1945-46 (up almost 10 percent) and 7.4 billion the 1935-39,
prewar, average (lower by about 7 percent)

The dsiatic crop in general is better than in 1945-LE. Because of extra
heavy demands within producing coumtries, however, movements of rice from sur-
plus to deficit countries is not expected to exceed 25 percent of the prewar
volume, Rice stocks ad “the outset of ‘the season are generally extremely low.

Supplies which would bring the volume of rice entering international
trade to prewar levels must come Brgely from the export producing areas of
Burma, Siam, and Indochina. With the rehabilitation of croducing and marketing
facilities in these areas, both production and supply conditions are being
improved. However, it is now expected that the prewar volume 0f production will
not be reached withln the next 2 or 3 years. Rice shipments from the Western
Hemisphere to the Eastern Hemisphere, which reverses the historical direction,
are likely to continue at least throush the next year. When this movement ends
Europe may again be an outlet for American rice until production in the Far East
becomes sufficient to provide more than the minimum jimport demands of Asiatic
countries.

+

In consideration 6f prospects that export demand for U. S. rice would
continue large-in 1947-48, rice acreages recommended for 1947 are only slichtly

" be¥ow those seeded in 1946. The recommended goal is 1,520,000 acres compared
WLth.l , 58k, OOO acres seeded in 1946,

Table 1,- Wheat production in specified countries, averare 1935-39,

annual 1941-46 1/

[

NortherorHemisphere

Country 1935-39 1194 | oagke | oagu3 oo iagks D agug

v Mil,.bu. Mil.bu. Mil.bu. Mil.bu. Mil.bu. Hil.bu. Mil.bu.

United States ...oveenee..? 759 9L3 g7L gh1 1,072 1,108 1,156
Canada «.ueeeevneeraeeenast 312 315 557 28l 417 318 423
MEX1iCO vivivannenconeennnast 14 16 18 13 14 1k 14

Total*3 countries ......!___1,085 1,274 1,549 1,138 1,503 1,440 1,591

Continental Eurove (25) .,..:. 1,556 1,290 1,170 1,365 1,327 927 1,273

U. XK. and Eire (2) ...cvv... : 70 92 115 145 138 103 g8

North Africa (M) ...........t .. 119 134 110 108 86 67 105

Asia (5) 2/ coveiininnnnn. Ve 529 722 Log. _ A8L Loo 483 RUF

" Total 36 countries .....¢ 2.27u 2,038 1,893 2. 202 2,000 1.,R80 2,011

-Total 39 ecountries .....: 3,359 3,312 3.uk2 3 3o 3,553 3,020 3,602

Southérn Hemisphere

Argentina ...... Ceeeeeeas : 222 238 235 250 150 - 1uk 221

AustTalis ..i.ieiliienena.at 170 167 156 110 e . 1k2 115
_ Union of South Africe ....: 16 1 20 18 11 .9 18
A Total 3. countries ......: 408 419 411 378 214 295 35U
Total 42 countries ...... ceei 2,767 3,731 3,853 3,718 3,767 3.%15 3,956

Estimated world total, excl. :
U.S,S8.R. and China ....... : L,ob0 3,970 L,120 3,980 b 010 3,570 h ,150

i/ Data are, in many 1nstances‘_gnoff101al forecasts and should be interpreted as

1ndacatlons only.

. éj Includes India, Turkey, Svrla Lebanon, and Falestine.
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Table ’kr’f Bstimated supnly ond distribution of wheat,
by classes, continentel Unitsd States, average 1937-41, annual
1042-48 .

: _ Year begiining July
tAv, 1937-41: 1942 :» 1945 5 1944 : 1945 1/ ; 1946 If_‘
: Nli.lo bu, E'I'i.jo bu. }A{ilg bu. N.[il’ 'bu- Mllt bu.' Mil. buc

All wheat : \ , R o8

~Stocks, July 1 ...% 230 632 - “e22 0 E17 281 B Tolo B
Production eseveast 858 974 841 1,072 1,108 - 1,166 .
Imports sevsveanant 1 1 136 42 2

S1pply veveveesar 1,089 1,607 1,899 . 1,431 1,391 1,266 "
Exports 2/vever.ins 65 34 €6 158 291 e
CArry=0Ver seeeess: 340 822 317 281 100 —

Domestic disap- : : ) -

DEATONICCessns v ? 684 951 . 1,218 997 900

HMard rcd winter -
Stocks, July 1 «.,: 103 T 293 317 113 111 37
Production sesesne: 364 477 © 357 462 521 . b82

SUPPLY seeveoeset 67 770 674 582 632 619 -
EXUOTES sesenensant 38 ol 34 112 233 h
Carry=over seeseses 154 317 113 © 111 37

Domestic disap~ : i -

POAYANCSeavess ol 277 432 527 359 362 .

Soft red winter : - 2 . o
Stocks, July 1 ...: 28 55 32 19 20 11
Production .evveevt = 217 180 133 223 213 197 .

SUPPlYsesevsaneet 245 T 715 165 242 233 208 .
EXDPOrtSeeseoanovsss Z 1 2 10 68 . T
Carry=over vavieas: 36 2 19 20 11 :‘

Domestic disap~ : ) ]

PEOTrance evesest 205 182 144 - 212 154

Hard red spring } ’ _.
Stocks, July 1 ...: 68 208 207 180 . 113 39
Production «vevesve: 148 218 231 244 221 214
Imports cessveerent 1 1 135 39 . T —-

CUPPLY caesrvanet 217 424 573 - 433 336 . 253
EXPOTES sesrvvsenst Z 2 12 24 58, .
Carry=0ver seceese: 106 207 150 133 . 39

Domestic disap«.: <o o

PEArANICOessans ot 107 215 409 - 296 . . 244 . v

Durum : ) - . ‘
Stocks, July 1 ...: 13 35 28 - 15 9 5 .
Production «sseesve: 38 45 v 37 33 33 38
IMports eecevasuset 0 0 1 .3 0 e

SUPPLY eevevennnt 49 80 - €6 © Bl . 42 !
PXPOrts vievessecet 0, 1 1 ) 1
Carry—over rer el 20 28 15 . -9 5 -

Domestic disap=~ : ' ’ :

 PEArANCEGsescave 29 51 50 .40, 386 —

White : )
Stocks, July 1 ...: 18 41 38 20 . 28 8
Production ..e.ee. :‘ Co9s T 77 8% o108 0 Tan 127

SUPPLY sveeseennt T1T iig T 12l . 123 148 188
EXports’ cevaresennt 21 S 15 5 -3 e —
Carry=over eeassees 24 38 20 28 . 8

Domestic .disap~ : . , . - - , .

pearancessssees 66 - . 71 . 86 %0 104 - L

]/ Subject, to revision. 2/ Includes flour made from UsSe Whaa%,alsd'in@lﬁdés
sATpnénts =

*
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Table 3.-Wheat: Woightced avérase'cash nrice; specified markete and dates,
S ‘ 1945 and 1946 )
: gAll clas;esg NO. al :NO. 1 M NO. 2 Hard' No. 2 : Soft
Month = :ond grades :Hard winter:Dk,N. Soring:anber Durum: Red Widter:  Waite
and  !s8ix markets:Xansas Gitytilinneanolis :Minnessolis: $%. Lopls @ Portlend 1/

Yol B
"

date f19M5 19l6 ¢ 19h5 : 19l6: 19LR : 1OM6TION5 1906 IO 19ub,1qn: . 1046
, :Cents Cents Cents Cents Cings ™ Conts Cente Conts Cents Cents Cents Conts
Month: : o ST e o ‘- .
Oct. :169.5 214.3 168,3 203.9°172.8 220:3 175.0-222.9 178,2 214.4 158.1 18L.9
Nov. :170.2 222,7 168,9 210,L4173.1 233.1 175.0 226.2 -—- 225.0 162.8 187,6
Dec. 1171.3 216 9 169.2 207.2 173.1 2°6.5 175.0 2°9.0 —-= 232.4 163.9 189.}4
Week .ended: , ‘ . ) ‘
Oct. 5  :169.8 912.0 168,0 200.6 173.2 218.0 175.0 219,0 177.9 210.5 154.8 183.7
12 :169,7 212.2 168.6 202,k 172,14 216.8 ——— 202.0 17%.7 213,3 156.6 184.2
19 :169.3 216.2 168,2 204.8 172,9 202.8 175.0 225.2 178.3% 215.0 159.1 18L.7
26  :169,1 216,1 168.2 o0k,8 172.6 205.9 --- 225,9 178.2 16,5 160.0 185.8
Nove 2 :169.7 215.6 169.0 276.7 171.9 2°3.€ 175.0 2°3.3 -—— 216.5 161.2 187.0
"9 :169.7 ©220.6 169,3 206,7 172.8 23L.8 175.0 208.5 -—— 221.0 162.1 188.1
16 :170.3 Po0.2 168.6 210k 173.1 230,6 -—- 200,8 -~ 217.6 163.0 188.8
0% 1170.1 227.3 168.1 °15.5 172,k 236.2 ——- 296,06 <-— 228.2 163.5 1914
30 $171.9 223.3 169.1 211.6 174.8 2%2.2 175.0 228.0 -—- 229.1 163,4 191.5
Dec. 7 :171.6 "21n.8 169.1 204,8 173.7 2164 -—~ 206.7 ———= 2°G.2 163.8 189.8
W £171.1 °222.0 169.1 210,3 172.7 234.0 175.0 230, —-- 229.3 154,0 190,5
C'o1 1171,1 ‘222.9 169.1 211,1 172.0 237.0 -—— 271.7 -— 2340 164,0 188.5
‘08  1170.7 214.8 169.6 205.7 172.6 2234 175.0 28,6 —m 235.2 164,0 18%.8
1/ Weekly average of daily cash ~ubtations.

Tahle L,~Whoatt :

Prices ner bushel in three exvorting

countries, mrlday nearest
1946-January 19U7.

midmonth, Oct.-December 1046, werkly Octoter
* Hard Wheat + Hard Vheat ¢ Soft Wheat
: -United States. ' Canada. :United St<te°-Un1tnd Statesthustralia

.
o

. N

‘

Date +No. 1 BH.D.N, St.:No. 3 Capadien:No. 1 D H.W, :
(Friday) t13 pet. protein :lo. Sng..at ¢ Galveston . Wo. 1 s 1/
! at Duluth tFort William 1/ : Portland
. 1/ : 2/ : : 1/
Friday aidaonth : Cents Cents Cents Crnts Conts
Oect. 11 : 217.0 209.0 21£.5 185,0 ———
 Nov, 15 : 226.0 222.0 272140 189.5 ——
Deci 13 : 235.0 2°7.0 P50 190.9 219.6
Weekly ——. =~ 1 . s )
Oct, I : - 213,0 212,0 21375 18%.0 .
18 ) 243.0 212.0 . 210.0 185.0 177.8
: 25 : 222,0 210.0, 217.0 185.0 -
Nov, 1 ' °22,0 216.0 217.0 " 187.5 ———
8 : 232.,0 272.0 218.5 188.0 - 195.6
22 H 233.0 227.0 5.6.0 193.0 —
29 : 223.0 220.0 - 219.0 - 190.0 ———
Dec. 6 : 218.0 21L.0 215.0 190.0 219.6
20 : 230.0 276.0 501,0 --188.0 219.6
27 : 217.0 222.0 219.0 189.0 219.4
Jan., 3 : 218.0 2°2.0 519,60 189,0 219k
R - 216.0 .. 2210 - 222.0 189.0 219.8
17 : 221.0 2°3.0° 223.0° 188.5 P19k
yebe s90t or to arrive. 2/ Fort William twotation is in store. No. 1 Heevy

l«mfk

£ =%

ofthern Svring,~13 gercont-vroteim, -(Buluth) »lus 1/2 cent (for in-store basis)

Yo be fﬁixly comparable with Na. 3 Canadian Northern Soring wheat (Fort
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Table 8. = Whoat: Averape closing price of iey wheat futures,
specifisd aarkets end d‘Llu, 1945 and‘ 1946

- ——— e - — s e n o St P

Poriod : Chicego | : . Kansas City : Minnecapolis
¢ 1045 7 ¢ 194¢ ¢ 1945 : 1946 : 1945 : ¢ 1046
"t Cents Conts Cents Cents Coents .“Cents

- "onth: : ' ‘ : , : .

- Sorts 16601 1807 168.8 182.5 161.1 186.1
Nct, s 174.3 192.4 165.2 185.7 166.7 . 191.5
Tov.a - -+ 179.5 - 191,9 169.8 °  185,7 171.7 . 191.2

. Dee. - -+ 180.5 - 192.6 170.6 °  186.0 - 72,5 = .191.1
[RER 3 : . ¢ : ) ) )

anded . : : : ) : ) )
Septe 7 2 182.6 . 188.5% 155.8 - 18,7 - “m= ° 185,6

14 .+ 165.2 . 184,8 158.1 . 1790 - 169.8 . 181.0
C21 : 187.4 L 187.0 159.0 - 18241 161.7 ~  _185,2
. 28 :+ 169.4 . 193.2 161.3 - 18646 ’ 163.0 [ 191.5
_Oct. . 5 & 172.6 192, 18441 186, 4 : 165.4 . 191.4
Jl2 . 17B.T . 196,3 166.6 - 1891 ‘ 168,2 °  194.2
JL9 r 17R09- 193,32 164.8 - 1860 - 166.2 - 191.9
‘ .58 & 174.5 C1RGLY 166.2 - 18Fi2 : 166.7 189.8
CWov.e | 2 a2 1762 L0002 186,7 . 18345 ~ 168.4 - "190.9
9 ¢ '178.8 190,65 169,5 184.5 171.2 189.6
16 : 180,1 189,54 170.3 183.3 172.4 - 188,4

237 1+ 18044 194.,0 170.6 188.0 . 172,5 193.6 .
50 ¢ 180.5 193.0 170.6 186.0 172.5 . 192.4
Dec. 7 3 180,54 189.6  170.6 183,5 172.5 188.1
T ll @ 180.5 194,8  170.6 188.5 172.5 . 1594,0
©21 ¢ 180.5 ¢ - 193.0 170,86 186.2 © 7 T 172.5 | 191.7

29+ 180.5 192.8  170,6  185.9 173.5 . 190.6 _

Table 6.= Wheat: Stocks in the United States on January 1,
averape 1938-42 end ennual 14942-47 1/ .

' : ) ’
[RONRS . — s i et ————
.

i Average St S : T 4
_ P 1938~42 ¢ 1942 . 1043 : -1944 : 1945:1946 : 1947
1,000 1,000 1,000 1,000 1,000 1,000 1,000

: bushels bushels btushels bushels. bushels bushels .bushels
Farm ......}.............:_273,166 373,858. 490,781 382,726 390,950 361051. Go 355
Intcrior mills, eleva- : -

“tors, and Warc%ouﬂes----:j154,035 721,708. 238,125 145;454 160,432 108, 776118 999
Comaireial wevwseussconnas 159,344 270,835, 245,150 136,264 152,043 102,131 56,256
Merchant mil1ls and mill 3 . : -
‘clovators }.............: 115,882 135,601. 139,385 112;130 114,387 95,276 97,069
Commodity Credit Corp. ) ) . : : o
“whewst in trancit and in ) . : .

strol and ‘{\’OO(q hins seea —— —— 45 OOO 41 400 18 84:7 14 778, &, 4@.4:

TOLAL wuvmvvnn e s ™ FGET4TTT 003 0021, T 817,074 8§Z'§§9 €81, 9‘“7%%‘ 2




ﬂ?able 7.-.c?ercon'cage monthly sales of
o Unltnﬁ States, avernze 19313, a.-ual 1074-U5

W‘L“f by farmers,

during

—_

4 : * Y .
H . H

Ld - . PO ]
» . « < .

Percentage of tnbal =zulng

June 'July 1 Augl.sSect,: Oct. :EIQV.:Drzc. :J:m.

¢ . -
. y

: Feb, hqr..-\‘.:M&y:June

I3 L3
.

Perm'Per-— Per- Fer-
cent cent cent cent

Per- ror-
cent cent

Por- Per< Por— Por-Popo
cent cont coemt cent 2mt

LS% . 8% % S8 9% L Se e em pg v o8 we es

6.0 23.8 15,1 10,5 6.9 L.7 3 4,8 L9 53 5.6 ko220
11.9 30.% 15.3 > 94 5.2 4,2 LhL 2,9 3,5 2.9 LIl 3,520
265 19.2 25.8 17,7 9.7 W5 g 2,7 2.5 3.4 2,6 2,224
5.8 354 18,8 .8,7 4.8 L3 6 3.1 3.4 3.8 2.7 2.9 1.7
9.1 30,2 16.3 10,4 6,0 3.8 0 3.8 3.9 3.3 3.9 3.3 2.0
1938, ve.vet 5.8 2,9 17,2 1.6 7.8 b7 4,7 3,6 3,2 3,7 3.9 5.2 3.7
1939000 ees? Jo6 230 134 9.0 5.7 L1 5.2 3.5 6.6 7.9 10.5 2.4 1,1
L1940, ... et 56 22,0 13.0 -89 6,1 L1 3.8 2,8 3.3 6,2 8,8 8,6 5,8
CIGHL. . .ewt B0 21.9 1kM a1l 7.4 5,2 6,1 6,2 6,1 5,1 L0 W1 31
19U2e. vaed 363 W5 9.0 9,0 T4 52 6.6 7.5 8.111,2 9,2 4,941
. ?'9\3-‘1-00!' '-3‘.:»9 16'9 1Oog : 805 'E‘g 702 853 locl 7'9 5'9 ‘::"5 )'1"7 3'5
19 o0t W0 2230 12,5 ©9.1 7.9 L9 L8 6,8 L9 5,6 L.9 £,0 36
419u5,‘.....~5.7 22,6 18,6 10,3 8.6 4.8 3,6 8,1 3,2 2.0 1.7 9,5 1.3
Percenmgges for 1928-33 in The Wheut Situation, December 1941, page 18,
LT . - Table 8.~Estimated e¥ports of wheat ond flour, United Ssates,
year ended Juhe 1946 and hnolf yoar ended Deceber 1946
b'“Item:A o :EE;;eeﬁgﬁg Half year ended December 1946
T ; w*;iguin%, ‘: Flour * j Tatal
‘ ‘ o - v Hil. bu, Mil. bu. , ‘Mil. bu.
Mili,tary_‘, c:.vilian relie* ® 80,6 18,4 . 0.7
CUSGHEA, s 85,8 11,2 . o4, 7
" _ :.of A ‘iculture et}wev" - SR '
G obhan pEary” relief - ¢ .
S and. U'vl‘IlR.Ro.A..~ 1 1371 R1,2
E’rade exporis : 82T 6 3L.A
Te’@al 2 2/ 3872 3/ 57 D 3/ 15801

By U X. and French Zones of Ge“mfmy
L Does not include use by military forcss.
: 1ude 4,0 million bushels of shipments to U,
‘ bushels of Canadian wheat milled in bond for axort,
‘not inelude about 2.0 million bushels of shipnonte o U. S, rpossessions nor
licm 'bushels af Ga.na;dia.n vheat milled in bond for export, ¥Wheat equivalent.

T. S, Zone in Isalr, ~nd

.

wogsessinns nor 17,7
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Table Oew.Rice, rough: Acreage ueeded yiold, and produotLon in-
Southern States and California, and total acreage and. productlon
in the Unlted States, 1919w=46. \

: Acreoge o d Average yleld - 3 Production IR
Year ‘ _ 3 per acre ¢ | -
tSouthern : Caiyn,tUnited sSouthern : Calif fiouthérn ¢ :C 14F “tUnited
t States ".Spates_:- States : “o0T *iStates " tStates s
: 1,000 1,000 1,000 . . 1,000 1,000 1,000 .
¢ acres. acres acres Bushels Bushels Bushels Bushels Bushels
1919 : 928 155 1,083 5642 6040 1/33,611 9,308 _/Zz 911 -
1920 & 1,137 162, .. 1,299 - 3842 . 51,0 - 45,386 8,262 51,648
1921 ¢+ 855 .-135 - 990. 3744 . 54,0 31,984 . 7,290 39,274
1922 . 913 . 140 1,053 37,2 55,0 33,963 7;700 41,663
1923 :. 768 106, ,874 . 35¢9 53,5 27,567 5,671 33,238
1624 748 790 838 37.8 48,5 %?%8;278.» 4,365 32,648
1925 @ 750 - 10% 853~ 37.6  46.6 /28,236 4,800 33,036
1928 ¢ 867 . 149 1,016 393 5346 1/34,039 7,986 - 42;025
1927 : 867 . 160 1,027 41,0 5640 T/%5,557:‘ 8,960 - 44 A97
1928 - :. 840 o132 e72 42,5 51,9 ﬂ/ss,esz 8,171 2,834
1929 765 , 95 860 44,2 60,2 ~ 33,815 5,719 39 554
1930 : 856 110 966 4440 BB, . 37,658 7,271 44 929
1931 ¢ 840 125 0 965 43,3 6640 ’36 363 8,250 ’f'44;615
1932 ¢ 764 ~ 110 874 . 4443 70%9 '53,819,’ 7,800 41,619
1933 + 690 . - 108 798 4445 . B440 30,739 '6,912 37,651
1934 ¢ 704 - 108 - 812 4347 . TB.4 . 30,791 . 8,256 39,047
1935 .+ 717 100 817 44,7 74,0 . 32,052 7,400 39,452
1936 : 843 138 . 981 . 48,0 6840 40,436 9,384 49,820
~1937 ¢ 967 - 149 1,116 45,83 61,5 = 44,314 9 108 53,422
1938 : - 951 125 1,076 4644 €740 44,131.~-_8,375 52,506
1939 : 925 120 1,045 4847 7540 45,062 9,000. 54,062
1940 : 972 118 1,090 4643 80.0- 44,993 9,440 54,433
1941 s 1,110 153 1,263 3847 55,0 42,908 8,415 51,323
1942 ;1,271 . 218 1,485 4049 56,0 51,922 12,627 @ 64,549 -
1943 : 1,276 287 1,513 - 39,4 €le4 50,283 14,560 64,843
1944 © ¢ 1,248 - 245 1,491 4248 - 61,0 . 53,161 lo,OOOw 68,161'
1945 * ¢+ 1,268 - 239 1,507 4248 58,2 . 54,233 13,915 68,150
1946 ¢ 1,331 267 1,584 41,2 = 66,1 54;792 16;728> 71,520

1/ Includes produ¢tion in other otates, in thousand hushels, &s. followss 222 in
919, 50 in 1924, 300 in 19&0, 610 in 1926, 75 in 1927 end 400 in 1928,
_J/ Largest produsti-n Lo dotes. _/’Prchmaner. e ‘

Footnotes for table 11, rase 18 o .

Data IrOﬂ,Produﬂflon and er etinz Administration of *he V‘S.D.A. qnd fron De att-
mont of Coymerce, in addition to +he Burenu of Awrlcu tural Econoniecss. Unmilled
rice converted on tho basis of pounds of milled rics (heads, second heads and -
sereenings, excludin- brevfers) produced annually from 100 pounds of rough rlcex
converted separately ior the Scuthern States. end Californias,

l/ Includes Califormia «on =n October 1 vear. 3/’Clr111an food dlsapnewrance of
Milled rige prodused frou @OMnstwo grain plus rice vsed oeé?prms plus imports, -

ad justed for mwlitqrr anc uvse of Lrdken rice by breverss Includes seed, feedy,
and use bty breuers ouher *h*n class oonlled drewers rice. Balancing item
results from errors in data ond in conversions, as well as™differences in
marketing years. 5/ Pocket equals 100 pounds. Sto- ke inolude holdings Dg the
Department of ApgriBulture outside of mlgls, in oussnd pockcts,as followst. O
1942, 1,152 in 1943, 1,426 in 1944, 37 in 1940, and 2 in 1946, Figures for:1 ’5w
46 and 1946~47 are nrellnincry. _ -
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Table 10. = Rice rough: Louisiana -and California

‘ ' . .. .. . prices received.by farmers, by months, 1933-46
e _ Louisiana price per harrel of 1682 pounds
Year begin": o e H [ . . ‘: B —:, . B s . :
ning  :Aug. :Sept.s: Oct.: Nov.: Dec.: Jan.: Feb.: Mar.: Apr.: Hay :June : July
AUG' L : : : : : : : : : : :

: Dol., Dol., Dol. Dol, Dol. Dol. Dol. Dol. Dol. Dol. Dol. Dol.

1932 : 2234 2,70 2.81 2,88 2,70 2,81 2.84 2.88 2.92 2Z.81 2.77 2.7C
1334, : 2.84 2,81 2,99 3,06 2.8l 2,77 2.95 3.06 3.10 3.13 3.24 3.17
1935 : 2,66 1.98- 2.34 2.52 2.66 2.99 3.08 2.99 3.02 3.20 3.20 J.c4
1936 . : 3.28 3.56 3.13 3,02 2.95 3,31 3.49 3.52 3.60 3.42 3.20 3.0C
1627 : 2,74 2.34 2.88 2,99 2.45 2.59 2.38 2.27 2.05 2.09 2.27 Z.20
1938 . : 2,30 2.16 2.34 2,48 2,34 .2.38 2.48 2.34 2.30 2.30 2.30 2.2
1939 : 2,09 3.20 2,74 2.81 2.66 2.70 2.48 2.34 2.34 2,70 2.70 2.84
1940 : 2.84 2.30 2.52 2,88 2.99 3.46 3.82 3.78 4.50 4.50 4.36 4.21
1941 : 3.82 3,13 3.46 4.61 5.38 5.69 5.98 6.41 6,55 €.55 6.19 6,12
1942 1 5,76 5,76 5,20 5,58 6,12 6,48 6.48 €.55 6.73 6.62 6.62 .48
o 1643 : 5,83 5,80 6,26 6.91 6.84 6.98 7.06 6.84 6.88 6£.48 6.26 6.30
C 1044 : 5,94 5,80 6.59 6,52 6,52 6.48 6.48 6.66 6.48 6.48 6.48 6.48
1945 1 .94 5.98 6.41 G.V‘ E.66 6.68 6,48 1.02 7.02 7:20 7.20 7.0
1946 : 8,30 7.09 7.81 -7.29 .08 X L )
' ‘ Califpornia vrice per 100 pounds }/’

, ar begin- : .
. ping  :Aug. :Sept.: Jct.: Nov.: Dec.: Jan.: Fsb.: Mar.: Apr.: May :dune : July

cAduge oz ¢
T 1Dol. Do.. - Dol.. Mol. Tol. Tol. Tol. TDol.

)
e
—

" Tol. :Dol., ~Dol.

o 1933 :1.72.;1.%3 0 1.72- 1.75 1,77, 1.80: 1.80. 1.79. 1.78. 1.75 1.74 -~ 1.75
1834 21,756 1.75  1.74 1 €5 1.65 1.60 1,60 1.47 1.67 1.91 1,91 1,89
1935 ¢1.18 1.11  1.20 1.15 1.15 1.3 1.63 1.96 2.00 2.00 2.00 2.0
1936 :2.00 2.00 1.56 1.58 1.29 1.3%3 1.52 1,56 1,56 1.5 1.51 1,51
1937 :1.510 1.40 1.24 1.20 1.20 1.71 1.40 1.4C 1.3% 1.32% 1.29 1,31
1938 :1,33 1.33 1.27 1.24 1.27 1.22 1.20 1.24 1.22 1.20 1.13 1,15
1939 :1.27 -1, 1.%1 1.1 1.21 1,71 1.78 1,27 1.29 1,27 1.24 1,33
1940 :1.36 1.82  1.29 1 24 1.81 1.38 1.&2 1.:4 1.51 3.56 1.73  1.87
1941 - :1.83 2,00 2.21 2.38 3.00 3.40 3.40 Z.40 Z.07 T.07 3.87  3.67
1942 13,67 3.x4  3.24 3.24 32l 3.51 2,51 Z.67 Z.8C .21 3.91 3.80

1943 -~ :3.60 3.0 3.67 3. 67 3 67 3,67 3,688 I.73 T.A5E I.44 3.44 3,44
- 1944 13,44 3,44 3,855 3.83 3.63 3.7l 3.7l 3.7l 3,71 £.71 3.56  3.56
. -1945 3/ 13,58 X, E6  3.67 3.67 3,42 3,67 3.67 3.89 .78 3.78 3.73 3,78
1946 :3.78 3,78 4,44 1,53 4,73

f7HPrlor To J%nuary 1930, prlce of California paddy, f.oib. warehouse, from Pacifilc
Qural Press.

E{ Prlcbs ‘beginning w1bb anuarv 1046 subgect to rev181on, the price on Deccmber
L946 was rev1sed from %1.07 to $3.42 :
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Table 13.-Rice: SUDDlV and dletrlbutlon, milled and rousgh-enuivalent basis,(erclvdiny IrewersLContinental
Uhlted States, 1974-35 o 1946-17. _ :

LN B
- &

i g
¥

s R : Sumglz :U.S. disggearamee Txports and tMilitery :Balanc-

Year beginning: : : : : . aBinment Taecrvices @ ing 1 Stocks
August 1/ :Stocks at: Farm :Imoorts: Total :Civilian:Other :BxortsiShin- - :* and : item at
__tberinning:Production: tSursly tFood 2/ & 3/ : tments 1 relief : W/ w2 ang,
In terms of milled rice 5/ ' N ”‘ . ' w i
: Thous. Thnus. Thous. Thous. Thous,: Thous, Thous., Thous. Thous . Thous. Thous.
: vockets poc'zets vpockets pocets pockets pocksts pockets vockets pockrots pockets pockets
1934 : 1,740 11,250 230 13,220 7,1%0 B80% 1,206 3,138 0 . &4 L1p 531
1935 i 531 11,553 169 12,253 6,648 890 79z 2,949 0 #1137, 837
1936 : 837 13,777 202 14,816 7,633 1,34k 913 2,996 0 £ oW1 1,689
1937 : 1,689 15,190 108 16,987 7,645 1,u58 3,051 3,389 0 - 61 1,505
1938 : 1,505 15,227 117 16,849 - 7,306 1,281 - 3,327 - 3,018 © 0 .~ Lp? 2,319
1939 12,319 15,303 119 17,741 7,751 1,492 3,099 3,162 0 - 378 2,615
1940 2,615 15,406 93 18,11k -7,690 1,611 3,952 3,314 0 -~ 111 1,658
1941 : 1,658 14,615 83 16,356 7,227 1,915 %63 2,040 ¢ "0 - 27% 184
1940 : 6/ 184 1€,876 b 19,064 7,517 1,924 4,61k 2,629 700 4 98 1,504
1943 : 6/1,59%  19,ke7 2 21,023, 6,291 2,590 5,294 3,351 855 # 916 1,726
1Ll : 6/1,726 20,255 0 21,981 - 6,145 2,786 - L,851 - 2,969 4,120 # 507 ' 603
195 : 6/ 603 20,14} 0 21,0u47 5,682 2,922 7,175 2,869 2,002 - 8 4g3
1946 :-6/ 883 21,375 0 21,858 . . ' g

In terms of reugh rice enulvalent _
+ Million Million HMillion Million Hillion Million Mi“lion Million Millinn Millien Million

bu, . bu. bu. i, bu. - - _bu. bu. - bu. bu. bu. .
1934 6.06 39,05 .80 45,91 24,75 2.76 n.l& 1 10.87 0 # 1.51 1.84
1935 1.84 39.U5 .58 1,37 22.70 3.03% 2.70 10.05 0 £ o.54 2.85
1936 : 2.85 49,82 .73 53.40  27.60  5.26 3. 29  10.79 0 £0.38  6.08
1937 : 6.08 53.42 .38 59.88 26.89 5.22 7 10.69 © 11.88 0 - 0.07 5.27
1938 : 5.27 52.51 k4o 58.18 25.19 L ho 11.45 10.3%9 0 - 1.25 7.98
1939 : 7.98 5u.n6 Jp RIS 27.38 5.26 10.91 11.13 0 - 1.4%2 9.20. .
1940 : 9.20 54,43 .33 63.96 27.17 5. 64 1%3.92  11.57 0 - 0.11 5.79 -
191 : 5.79 51.32 .29 57140 25.38 A7 15.3%2 10.32 0 - 1.01 .65
19L2 : 6/0.65 gh.55 .01 65.21 25.71 5.5% 15.78  %.99 2.%9 £ .31 5.45
1943 6/5.45 &h, 8l .01 70.30 21.00 8.4 17.70 11.18  2.85 £ 3.17 5.76
19kl : 6/5.76 - 65.16 0 7%3.92 - 20.68  9.43  16.32 9.8 13.86 £1.62  2.03
1945 : 6/2.03 68,15 0 70.13 18.94%  9.7% 23,91 9.50 £.€7 - n.25 1.61
1946 1.61 71.52 0 7%.13
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