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World exports of grain and grain products, above the 1934-38 average, but 10 percent below
exclusive of rice, for the year ended June 30, the all-time record in 1928-29. Exports from the
1949, amounted to 36.7 million long tons. This United States amounted to almost half of the

is 4 percent above a year earlier, 30 percent 1948-49 world total,




ORIGIN OF WORLD EXPORTS OF GRAIN AND GRAIN PRODUCTS
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Four countries - the United States, Canada, Australia and and military financing were a major factor in the very large
Argentina - exported 89 percent of the world total grain ex- exports from the U. S.
ports in 1948-49 against about 75 percent in 1929-38. ECA

DESTINATION OF WORLD EXPORTS OF GRAIN
"AND GRAIN PRODUCTS
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Exports in 1948-49 were routed mainly to deficit areas a reductior; in exports to Europe was more than offset by in-

in Europe and the Far East. Compared with a year earlier, creased exports to Asiatic areas.
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Approved by the Outlook and Situation-Board, December 2, 1949
' SUMMARY

" Exports of wheat and products in grain equivalent in 1949-50 will

"Ye smaller than in recent years as the result of an improved supply po-
sition in importing countries following two generally satisfactory crops.
_Bxports from the four principal exporting countries --' United States,
Canada, Australia and Argentina -- may total about 850 million bushels
.oompared with 908 million bushels shipped in 1948-49 and 893 million in
1947—h8» Other exporting vointries, including the Soviet Union, may possi-
“bly export 50-75 million bushels compared with about 50 mllllon bushels in
each of the past two years.

o Exports of wheat and products from the United States in 19&9—50

are now expected to total about 400 million bushels, compared with 501. mil—
lion in 1948-49. Exports in July-October totaled about 12/ million bushels,
eonsiderably less than the record 202 million for the same period a year
earlier. The size of United States exports during this period were affected
‘,nat only by the generally reduced demand. by importing countries,but also
by very llmlted .&ales to Wheat Agreement countries using ECA funds. The
z,hmaxlmum price under the agreement is below our domestic- level and up to
,,Ectober 28, no provision had been made for sub31d1z1ng exports -financed

ﬁy ECA. funds to such éountries. The rate of - exports is expected to be in-
,‘creased by a prOgram, effective October 28, which provides for CCC payment
'@f the export subsidy on such shlpments. Unlted States sales under the
Wheat Agreement from August 1 through Décembér 1 tétaled about. 2L, miltion
-bushels, or-only about 14 percent of the total annual export guota of

168 million, e -

Exports of grain'andfpiéducts from-the Uhited States in 19A8fh9

were not only the largest in our history, hut also larger than those- of
.any other one country in a single year. Exports of this enormous size
‘were made possible by the use of ECA and military funds which, in the case
" of wheat and _products, accounted fOr about 75 percent of the total.

World breadgrain production in 1949, now estlmated at about 207 mil-
lion long toﬂs, is only slightly smaller than the 213 million tons produced
in 1948, and is a little above the 1935-39 awerage of 204 million tons.
Wheat production is estimated at 166 million tons (6,185 million bushels)
against: 171 million tons (6,385 million bushels) 1n 1948 and 161 million
“tons (6,015 million bushels) in 1935-39.

Wheat supplies in the United States for 1949-50 are now estimated
at 1,432 million bushels. The July 1, 1949 carry-over of pld wheat was
306 million bushels and the crop is estimated at 1,126 million bushels.
Domestic disappearance is expected to total about 700 million bushels, so
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that about 730 million bushels would be availabile for export in 19A9—3E“
and carry-over July 1, 1950, If exports total 400 million bushels, &'
carry-over of about 330 million bushels would remain. This-compares with
the prewar average of 235 million and the record high of 631 in 1942,

Dlsappearance in July-September 1949 totaled 304 million bushéié,
against 335 million in the same quarter in 1948, 322 million in 1947 &nd
304 million in 1946. Of this total disappearance, 139 million bushels
were processed into flour and breakfast food for domestic use and export;
about 32 millien used for seed and. 83 million exported as grain, which
leaves about 50 mllllon for. feed use.. . o

'd Current cash: prlces are generally sllghtly above loan levels,
with the exception of soft red winter, market supplies of which are large'
enough -to depress prices moderately below. loan rates. Current prlces ‘aré
considerably higher than early season levels. On July 2 the prices of -
hard winter at Kansas City reached a low of 35 cents under ‘the loan,
Very large quantities-have been placed under loane. This has greatly re-
duced selling by growers who probably will defer-large-scale selllng until
they can realize at least the loan plus charges.

About 75 mllllon acres. may be seeded for harvést in 1950 if an
allowance is made for the increase in .allotments proyided-for in “Public-
Law 272 and also for: overplantlng; With average yields of .15 bushels per
acre, this would result in a crop of about 1,125 million bushels, or ‘
about the-same as in 1949, when the. acreage was larger but yields smaller.
Domestic disappearance of wheat in 1950-51 is again likely to total about
.700 million bushels,: If exports should total.h00 million bushels, carry-
over on July 1, 1951 would be about 350 million bushels. . Prices, for_whgatw
in 1950-51 are expected again fo average about the support level. Under . °
the 1949 Agricultural Act the -support for the. 1950 crop is unchanged at
90 percent of parity. If we assume a decline of 5 percent in the parity -
index from the June 1949 level, -the support for the 1950 crop would be
about 10 cents less than the $1 95 national level to growers on the 1949
Crops ’ . \ .

- Civilian. consumption of flour in. 19A8-h9 was 137 pounds per eapita
against 140 pounds-in 1947-48 and.152 pounds for the 1935-39 average.
Consumption of wheat breakfast foods, in terms of flour equivalent, is
249 pounds for 1947-48 and 1948-49. agalnst 3.1 in 1935-39.,.

S THE.DOMESTIC WHEAT STTUATION

BACKGROUNDa~ An- abhormal world demand for bread grains L
made it possible to move the excess: over domestlc needs - -«
from five villion-bushel wheat crops produced in 1944-148;
and to’ minlmize the increase in: the size of the carryaover
on- July 1, 1949 (table Ne - : :
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; In»1932—&l tbe supply of wheat in contlnental United
States averaged 982 million bushels consisting of carry-in
of old wheat, 235; production, 738, and imports for domestic

. use, 9. Total disappearance averaged 721, consisting of
food, 4753 ; feed, 122; seed, 81; and exports and shirments 3.
Carry=OVer stocks at the end of this period were much larger
than at the beginning.

Net exports from the United States have exceeded
300 million bushels only in 1914-15, 1920-21, and each of the
past I years beginning in 1945-46 (table 7). Very small °
United States wheat crops in 1933-36 together with drives to-
ward’ greater self—sufflclency in many importing countries
greatly . reducedvexports in the 30%s and the war curtailed
" shipping in the early LO'ss 1In the 35 years since 1909,
leaving out the. years of net imports, net exrorts averaged -
169 million bushels, "

Wheat prlces to growers advanced from an average of

67 cents. per bushel in 1940-41 to a record of $2.81 in mid-

January 1948, and a record 'season average of $2.29 for the

1947 crop. . From 1938 to late 1944 the loan- program, which

reflected the" ‘géneral rise in prices farmers pay, was the

most important faétor in domestic wheat prices. From 1942
“.through 1945 wheat feeding was exceptionally heavy and very

large quantities of whedt were used for war industrial pur-
. peses. Beglnnlng in early 1945 exports, including shipments
; under Yarious. forelgn ald programs, became the most.important
‘price’ factop.

| . In 194,7-48, United States wheat prices reflected the
unavailabillty of feed grains for export, the additional
world demand resulting from short crops in. 1mport1ng countrles,
and the continued rise in the general price levels With the
‘harvest of the near-record crop in 1948 ‘and favorable crops

., ind importing countries, the loan program again became -an im-

~, portant price factor. " The price to growers for the 1948-49
crcp avsraged about 1 cent below the $2.00 loan level {(table 8).

e

,Cargzvover 125
Som g a er~than YEar Earller

. Upited S&ates ﬁmeat supplies are now estimated at 1,432 mlllion
. bushels. This $upply is 52 million bushels less than the 1,h8h million
in 1948-49) but is the fifth largest of records The July 1 carry-over
: &f qld wheat was 306 million bushels 1/ (revised from 293 mllllon) and
_the crop is éurrsntlx estimated at 1,126 million bushels, which is the
fourth largest crop of record. Domestic disappearance in the year
X The carryaover July l 19L9 of 306 million bushels is all old wheate.
“The 232 million bushels reported as owned by CCC 6n that date included
néw wheat and it cannot, therefore, be concluded that 76 percent of the
‘garry-over was CCC owned. Figures are not available on how much new wheat

ffﬁgd,been purchased by CCEC prior to July le
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beginning July 1 may total about 700 million (Civilian and military food
485, feed 130, seed 88, and.shipments‘tbfterritofieé 4) 30 that about
730 million would be available for eprrt in 1949-50:and carry-over July
1, 1950, If exports total 400 million a ‘carry-over July 1, 1950 of about -
330 millien bushels would remain,  This-compares with the prewar average
of 235 million bushels and the record hlgh of 631 mllliOn in l9h2. h

19L9-50 Exports Now Expected to ‘ ‘
Total 400 Million Bushels R ;

Exports of wheat and products from the Unlted States in 194,9-50
are now expected to total about’ 400 million bushels, compared with 501 mil-
lion in 1948-49. Exports in July-October totaled about 124 million bushels,
considerably less than the record 202 mlllion for the same period a year
earlier, The size of United States exports have been affected not only by
the general reduced demand by importing countries but also by very limited.
sales to Whaat Agreement countries using ECA funds. The maximum price
under the agreement is below our domestic level and up to October 28, no
provision had been made for subsidizing exports financed by ECA funds to
such countries. The rate of exports are expected to be increased by a pro-
gram, effective October 28, which provides for CCC payment of the export
subsidy on such shipments., United States‘sales under the Wheat Agreement
from August 1 through December 1 totaled about 24 million bushels, er only
about 14 percent of the-total annual export quota of 168 mllllon,

The procurement of wheat for export was: 1argely transferred from

CCC to private traders, effective November 1, With the exception of the.
occupied zones, and Greece, Austria.and Trieste, any country is¢ now per-
mitted to procure wheat tHrough private channels. The areas named will
continue to be furnished by CCC.
Wheat Fed in July-September above

Same Quarter Past Two Years; Total’

Disappéarance Reduced '

Use of wheat fér feed, at-an esﬁimated 50 mllllon bushels, is- above
the corresponding period in the~past two years, when it was about 20 mil-
lion bushels, but it is below the large quantities fed in 1942-46 * Liberal
feeding of wheat in the past quarter results from there being large quant1~
ties of wheat which were off grade because of mo;sture damagﬁ&

The complete picture of supply and dlstributlon in July~September
ig as follows:  Supplies totaled 1,432 willion bushels, consisting of
306 million old wheat carried over July 1, 1949 and estimatéd production
of 1,126 million bushels. With October stocks estimated at 1, 128 million
bushels, disappearance amounted to 304 millicn bushels. This dlsappearagcé
compares with 335 million bushels for the<same quarter; ih 1948, abebit
322 million in 1947 and 304 million in 1946, Of the 304 million this year,
139 mllllon were processed into flour and breakfast-Food.-for dcmestic use -
and exXport, about 32 million used for seed and 83 million exported ds
grain, which leaves 50 million as a residual as feed use. .
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intocks on Qctober l Equal

o to BsTbar Average

Wheat stocks on Octooer 1 totaled 1,128 million bushels (table 11).

,ﬁhis'ls equivalent to the average October l stocks of the preceding 8 yeers.

It was exceeded in L4 of those years, but topped the other 4 years,

The October 1 total include the Crop Reporting Board's estimates of

 nearly 460 million bushels on farms, 265 million bushels in interior mills,

elevators and warehouses, and 133 million bushels at merchant mills. Also

- included are 261 million bushels of commercial stocks at terminals, reported

by the Production and Marketing Administration, and over 9 million bdushels
owned by the Commodity Credit Corporation in transit or in storages under
GCC control not otherwise included in the estimates by positions. The off-

farm portion of the total, 668 million bushels, is the largest since Octo-

" ber 1, 1942, and compares with 603 million a ypar earlier and 398 m.1llion

in 19h6 Stocks at interior mills, elevators and werehouses aré largest
of rgcord; terminal stocks the largest since 1942, but merchent mill stocks
are hear the usual level.

Wheat Prices Arbund Loan Levels

Cash pr’ces are generclly slightly above loan levels, with the ex-
ceptlon of soft red winter. On December 1 the vrice of No. 2 Hard Winter
ordinery protein at Kansas City was $2.22, 2 cents above the loan, No. 1
Dark Northern Spring at Minneapolis was $2.25, 3 cent above. the loan, and
No. 1 -Soft White.at Portlond was $2.22, 6 cents above., Market supplies
of soft- winter wheat are relatively large and prices at St. Louis and
Chicugo on December 1 were 5 and 9 cents resmectively undor the loan.
Current prices are considersbly higher than earlier in the scason. On
July 2, the price of hard winter at Kansas Clty renched a low of $1.83,
or 35 oents under the loan.

Wheat under loon and purchose aéreement from the 1949 crop through
October 31 tobaled 281~ 1/2 miliion bushels agcinst 217 million from the

1948 crop a yecr earlier. In addition, by October 31, 1949, obout L-1/2 £il-

Iicn bushels of 1948 wheat had been resealed. Although the 1949 crop is
162 million bushels smaller than the 1948 crop, the totel to be placed

ag collnterel and under sgreement ig expected to equal ¢r even exceed the
36k million bushels for the 1949 crop. The laorger guantities to date,
which reflect™low early season prices, have greatly reduced selling by
growers, Growers probably will defer larger-scale selling until they can
at lecst realize the lonn plus charges. BSome increase in marketings of
hard wheats tock place when the price rose slightly smbove the loan in late
September and parts of October. Some wheat was sold in order to make space
for the storcge of sorghuvm grains, the prevailing.price for which was at
a considerable discount below the support level. In some arcas the stor-

lage<problem wes related to the need for space for corn and soybeans.
T > - .

The- Qutldok for 1950 Wheot=-- |

 Brief Revised Statement

Highlights of the wheat outlook for 1950-51 include a slight de-
cline in whecot prices, acreage allotments for the first time since 1943
and o relatively favorable cxport demand.
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The national nereage allotment of 68.9 million seres for the 1950
crop amounced on July 14 is being revised in line with Public Law 278 .
which was signed by the President in August, If en allowance is made faf
. the increase in allotments and for overplanting, about 76 million asmes .
may be seedede With average yields-of 15 bushels per acre, the resulting
erop would be sbout 1,125 million bushelse

1

Domestic disappearance of wheet in 195061 is again likely to
total about 700 million bushels, If exports total 400 million bushels;
carry-over on July 1, 1951 would be about 350 million bushels. Befare
the war, stocks averaoed 235 million bushels, The record CArrye-over wis
631 million in 1942, -

]

The 400 million-bushel allowance for export in 1950-51 is, of
course, very tentative., The quantity we ship abroad will depend conside
erebly on the size and distribution of the world crops In addition; -the
financial and nolitical role vlayed by the United States in world affairs
will continue very important in determining the size of our export.

If the whast crop exceeds ths 1,125 million-bushel figure, or if
exports fail to roach the 400 w111ion-bushel level, stocks on July 1, 1951
would rise above the 250 million bushel estimate,

Pricos for wheat in 1050-51 are expected again to average sbout the
support level, Under the 1949 Agricultural Act, the support for the 1960
crop is unchangsed at 90 percent of parity, %/ If we assume a decline of
5 percent in the perity index from the June 1949 level, the support for
the 1950 crop would be about I0 coents less thqr the £1.95 national level
to growers on the 1949 crop.

‘Food Consumption of Wheat
Continues Downward Trond

Civilian consumption of flour in 1948-439 was 137 pounds per capita
against 140 pounds in 1947-48 and 152 pounds for the 193539 averages The
figures for these two years have been recalculated using revised date pube
lished by the Burcau of Census following the rolease of the 1947 Cefisus of
Manufectures. The revised figures of per capita flour consumption are
about the same as those determined before Census revisions.

Civilian consumption of wheat breakfast foods, in terms of flour 7
equivalent, based on the 1947 Census of Manufactures is 2.9 pounds for
1947«48 nnd 1948-49 against 3,1 in 1935-29, In torms of the actual weight
of breskfast foods, consumption in 1947-48 and 1948=49 was 3,3 pounds per .
capita ~gainst 344 in 1935«39, ’

27 Preliminary celculations invelving certain assumpbtiohs.as to prices
peid, exports, etc., appear to indicete that if this logislation remains
unchanged, parity for the crops of 1951, 1952, and 1953 will continue to
be based on the old formula, while the minimum loen rates may be radnged
gomewhat from the present 90 percent level, the extent depending upon the
effectiveness of controls in roducing supplles.
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Ta'&:lé 1.~ Whea’c consumption, tobtal and specified per capita use

by civilian nopulatlon‘é/

. s Total  t Per oapita consumption 2/

Y?ar‘ : eivilian i Tobal ¢ : Breakfast cereals

beglmllng: food use ¢  wheat s Flour : Cereal In terms

o fluly : 1 : X 3 : __weight : of flour

t ,ﬁ.ﬁ.bu. Pounds - Pounds ~ Pounds Pounds

Average . -

‘A9B6w39 3/: 475 220 152 Bed 3ol
0 1e47 : 485 200 4/140 8/3.3 249
1948 - r 479 195 4/137 5/53.3 2e9

1 Includes militery personnel sating out of civilian supplies,
g/ Includes breakfast food milled outside of the commerciel milling

industry.
_§/ Calendar years.

;@/ Determination recognizes that flour exports were at a longer extrace

Tion rate than was domestiec flour,

§/ Comperable to the unrevised 3.5 pounds for 1947«48 (3,7 for 1935+39)
previously used, determinations for which were made by using different
conversion factors theh at present and also by making allowance for wheat
~used in combination with other ¢reins. No allowence is now made for the

Wheat food usé as here used is calculated at the time wheat is pro=-
.- cessed rather than when distributed to consumers because no daté on total

flour stocks are availablo. Flour stocks are usually at a low level on

: July 1 and ordinarily do not change materially from one year to enother,
The use of wheat for food hes been computed as follows: Total grind by
commercial mills as expanded by Bureau of Census from reports received,
plus quentities estimated by the Crop Reporting Board as ground at local

»

mills for home use or exchanged for flour, plus estimated breakfast food

pxoduced outside of the commercisl flour-milling industry, plus dutisble
imperts of flour, Iess exports _§/ and shipments of flour end other wheat

i‘ood pmducﬁs, Iess military procurement,

In estimating conswmption for 1939-47 the Bureau of Agricultural
‘Ecnnonucs used millings reported to the Bureau of the Census expanded to

L represent the output of all mills, The expanded Census figures are now

in process of being re-examined with & view to revision on the basis of
data from the 1947 Census of Manufacturess During 1944 the adjusted
flour production flvures prepared by the Bureau of Census were improved
greatly and beg:mnlng with 1845 little revision is expecteds On the other
hend, expanded figures on production for 1941-43 may turn out to be too

\‘.{ h‘igh.

§ Eb:pnr'hs of Tlour include quantities milled in bond from both imperted

aml domestioc vheat and domestic flour fed in.
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THE CURFENT WORLD WHEAT SITUATION ¢

BACKGROUND: - On July 1, 1943, stocks of wheat in the four
principal exporting countries--United States, Canada, -
Australia and Argentina--were a record 1,737 million dbu-
shels, almost four times the 1935-39 average of 458 mil-
lion. By July 1945, however, they were down to 818 mil-
lion bushels, and by July 1946 they were further reduced
to 387 millions., Greatly increased disappearance was <
‘caused by wartime depletion of food supplies in: 1mport1ng
countries and by poor crops in many areas. Stocks in
these four countries on July 1, 1946 were the smallest
gince 1938 and were about 16 percent less than the 1935-39
average. Oh July 1, 1948 these stocks had increased to .
536 million bushels, and on July 1, 1949 to. 638 million
bushels. While stocks of this size cannot be considered
large, they are 39 percent above the 1935-39 average of
458 million bushels,
U. S. Exports of Grain and Grain Products in 1948-49
Establish All time FRecord

The aid of United States farmers in relieving shortages of vi-
tally needed grains in deficit countries during the past four postﬁar
years (1945-46 through 1948-49) constitutes a record that has never been
equaled Ly any other country. In that 4 .vear period, world exports of
grain and grain products in terms of grain totaled 129.0 million long
tons of which 59.2 million toms, or almost L6 percent, came from this
country alone. The extent of foreign dependence on the United States
for lightening the burden of postwar shortages is emphasized by the faot
‘that before the war (1934-38), this country on the average supplied oniy
7.4 percent of the world's total grain. exports

The 1948-49 season was the peak merketing year of this UY-year
period. During that year, United States exports of grain -and grain pro-
ducts amounted to 17.6 millicn long tons, or 48 percent of the world to-
tal. This was not only the largest amnual export in our history, but
also the largest quantity of grain ever exported by any one country in
a single year.

Wheat and flour in 1948-49 accounted for 77 percent of the total
grain exports from the United States.’ Exports of this enormous size were
made possible by the use of ECA and military funds, Of the vheat and
flour exports, about LO percent were financed by EUA and another 35 per-
cent by the military. '

World Grain Situation Improved:
Wheat Trade in 1949-50 Reduced N

The 1948-45 season as & whole represented a year of tran81ticﬂ
from the critical grain shbrtages of previous postwar years. Both bread
grainsg and feed graine were in better supply and a generally easier situa-
tion prevailed. Bread rations were lifted entirely in meny countries agd
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amproved in others, - The year was marked also by; the dissolution of the
International Fmergency Food Committee and the activities of its Committee
oh Cereals with respect to the internaticnal allocation of grains and
grain products; the negotiation and ratification of an International Wheat
vAgreement' and a continuation of the postwar trend towerd bllateral trade
agreements for ‘the purchage and sale of grain.

Origin of world exports of grain and products, 1948-49 with com-
parisons are shown in table 5, Destination of such world exports for the
past three years sre shown in table 6. Table Ut shows the destination of
U. 8. exports of wheat and flour by countries for 1948 49 with commarisons.

As a result of the improved graln situation in importing countries,
wcrld trade in wheat and products both for the United States and for the
world total will be less in 1949-50 than in 1948.49. Exports of wheat and
flour in 1949-50 from the four principal exporting countries--United States,
. Canada, Australia and Argentina--may total about 850 million bushels com-
pared with 908 million bushels shipped in 1948-49 and 893 million in 1947~
48, Other exporting countries, including the Soviet Union, may possibly
export 50-75 million bushels compared with about 50 million buohels in

: each of the past two yes&rs.

4 World Bread grain Production in 1949

Slightly below 1948 but above Average 4/,

AY

World bresdgrain production in 1949, now estimated at about 207 mil-
lion long toms, is only slightly smaller than the 213 million tons pro-

. duced in 1948, and is & little above the 1935-39 average of 20k million .

ons.
' The present estlmate of 6,185 m:1lion bushels (166 million long

'tons) for the current wheat crop (table 2) which compares with 6,385 mil-

-lion busheéls (171 million tons) in 1948 and 6,015 million bushels

(162 million tons) in 1935-39, is ‘100 -million bushels larger than the

first estimate by the Department issued in September, Q/ In Europe a

mimber of countries now réport crop outturns larger than originally fore-

cast.. Prospects for the crop in important producing Southern Hemisphere

countries are also better than eerly-season reports indicated. An increase

of 40 million bushels in the world rye total reflscts larger yields in

" Europe than reported earlier (table 3),

The United Sbetes crop of 1,126 million bushels is the sixth con-
secutive arop of over.a billion bushels against the 1935-39 average of

" 759 million: bushels. The harvest of 367 million bushels in Canada is also

."well dbove the prewar average, though cohsiderably smaller than the lavel

of production during the war years. Mexico's production was slightly less
than last year's outturn, but it too is above average. Eye production in
North America was sharply below last year‘s crop and only about 55 percent
" aof average

) From the December World Summdry of Breadgraln Production, publlshed by
he 0ffice of Foreign Agricultural Relations, U.S.D.A,

‘“2/ Foreign Crops and Markets September 26, 1949,
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Wheat production in Europe, excluding the Soviet Union, is now esti-
mated at 1,465 million bushels, compared with the prewar average of
1,595 million. The reduction is attributed principally to smaller acreage,
with yields for the Continent apparently near the prewar level., Ylelds
were outstandingly high in the Netherlands, Belgium, Denmark and the United
Kingdom, Very good yields were also reported for Germany and Francea
Drought brought the yields in Spain and Portugal well below average, but
even so, outturns were better than anticipated on the basis of earlier re~
ports, Yields in the important-producing Balkan group were also believed
to be generally below average.

European rye production is now placed at 705 million bushels, an
increase of 4O million bushels aver the previous estimate, Better yields
than had been expected in Germany account for a good part of the increase.
The current estimate for the Continent falls midway between last yearts
roor outturn and the prewar average.

In the Soviet Union, grain yields were indicated to be below the
prewar average., The wheat crop is estimated at 1.1 billion bushels, That
would be about 10 percent below the 1935-39 production, while the wheat
acreage 1s believed to be about back to the prewar level, Unfavorable
weather during and following harvest, is reported to have caused consider-
able damage. BRye production is placed at 925 million bushels. The above-
average crop was attributed to a substantial expansion in the rye acreage
in recent years.

Wheat production in Asia, estimated at 1,480 million bushels, shows
very little change from the previous figure. Both acreage and production
were about average, In Turkey, the only rye producer of any significance
in Asia, acreage was larger than in 1935-39, but yields were considerably
below average.

In Africa wheat production is still placed at about 156 million
bushels. This 1s somewhat above average as well as larger than the 1948
crop. Better-than-average yields in French North Africa account for the
above-average harvest, Rye is of little significance in this area, the
Union of South Africats production of around 800,000 bushels amounting to
about 80 percent of the total produced in Africae.

In South America the harvest of small grains is just getting under-
way. Growing conditions have been generally favorable for grain crops
and present prospects are for a wheat outturn of 275 million bushels.
Such a harvest would be about at the 1935-39 level. The Argentine crop
is expected to be about 210 million bushels against 19] million a year ago.
Conditions have been favorable resulting in above average ylelds, but the
acreage was considerably below average. In Chile, the second producer of
importance, drought is reported to have damaged the crop. Ryse production
for South America is expected to be about average.

Wheat production in Australia is expected to be about the same as
the 190 million in 1948, which would be larger than average. Acreage is
about the same as in 1935-39, but yleld prospects are better than average.
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The 1948-49 season was important in that it grains in 1948 was considerably larger than in
represented a year in which the critical grain 1947 and exceeded substantially the 1935-39
shortages of previous postwar years were eased. average.
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Table 2. - WHEAT: Acreage, yield per acre, and production in specified countries, yeer of harvest,
averages 1935~39 and 1940-44, ammual 1947-49 1/
Gontinent : Acreage 2/ neld p_}_gg_re 3/ : Production
and H Ave H 4 _/ ‘verage H y: Ave : : H )'_4'/
country P 193539 3 agho-by 1 IHT 1 gk 1 19T proe : 10k0- * el f 46 1 1% FiTiggngg faghok t 1N ¢ 1gks ¢ 1999
1,000 ¢ 1,000 ¢ 1,000 3 1,000 : 1,000 3 H H H s 1,000 1,000 3 1,000 : 1,000 : 1,000
acres : acres 3 Acres ! Aacres acres Bushels : Bushels : Bushels : Bushels : Bushels : bushels : bushels z bushels x bushels ¢ bushels
NORTH AMERICA H : H H H H H H H
Canada.. ... . 25,5951  22,466:  24,260: 24,1063 27,51&12 12.2 3 18.8 3 14.1 3 16.3 3 13.4 3 312, 399: g 341,758: 393,}‘45: 367,406
UoXiCOesssornsne . 1,244 1,394 1,233 1,);?)3: 1,310t 11.5 3 11.2 ¢ 12.6 3 124 ¢ 13,2 ;14,284 15 &2 15,50L:  18,372: 17,269
United States...............:_%_agj_:__sl_t,_glz___m,}ﬂ: J1,504s  75,481s  33.2 3 if.1: 18.4 :  17.9s 14,9 ¢ J%,ng 925,984:1,367,18611,288,106:1,126,226
Fotimated total §/eeseeseos_ 84,1708 77,030:  99,930: 97,540z 10‘4,180. -3 -3 - - - 31,08 ,ooo 1,365,00081,725,000:1,700,000: 1,511,000
: H H 3 4 3 3 H H : - H H
EURCPE 1 s : : : : : Yoy : : : : : : :
Albanifecevsescsesscscsoosend 99:> 123: 130: - 2 - 3 15.2 3 1l.2 ¢ 15.4 3 - 3 - 3 1,507 1,381s 2,000 - 2 -
AUSETiB.cecsrosossevsessonced 6302 5458 5301 5401 gg: 25.3 3 21.7 3 18.3 3 20.% 3 25.5: 15,%942: 11,800: 9,700:  11,000: 14,000
BelgitMe eseocorsasscsssosened ho2: Lg2; 2201 3858 1 4,23 36.23 29.5% 39.1: 52.1 ¢ 16,1501 17,8203 6,500: 15,065: 21,865
BUlZATi8e coovsesscasnsarsnsed 35,3628 3,3303 3,680: - 3 - ¢t 20.5: 16.13 -t - 3 - 't 69,080 53,500: - 3 - 3 -
Czechos1oVaKif.esesosrssssssd  2,1758  2,175: 2,1%0:  2,147:  2,075:  26.2 @ 23,0t 17.3: - 2423 27.0 ¢ 57,000 50,000: 37,0003 52,000: 56,000
DonmaTiCessessrsescssososssaed 319: 151: 60z 170z 2123 454 3 41,5 3 33.3 3 5.5 3 52,9 ¢ 14,4701 6,26l 2,000t 9,259 11,207
Pinlandeseeeccossosesssressed 2302 3223 4203 4252 Y2p; 26.5 2 19.0: 18.1: 24,0 22,5 3 6,100 6,134: 7,600t  10,200: 9,500
PraiCeoecescssosssasesscsssed 12,5601  11,300: 9,250: 11,100 11,120: 22.8 1 21,23 16,23 27.01 25,6 3 286, 510z 240,000 150,000: 3oo 000: 285,000
GOITANT+eeesececcserossresesd }4,250: - 3 - 3 - 3 - H.6 3 - 3 - 3 - 3 - 3 11&7,0003 - 3 - 3 -
GIE0CO. cocesosssrcsssrsscocet 2,172t 2,250 - 2,1058 1, 849¢ 14,0 ¢ 9.6 - 3 4.7 3 15.2 ¢ 30,425 21,5003 - 3 30,931: 28,094
HUNEZAYTeessasoscacessasrosonl 4,091 4 ,080: 3,100 - 3 - 3 22.3 3 19.5 14.8 ¢ - 3 - 3 91,210: 79,7G2: 46,0003 -
Irelandesccessesssesssccscesd 2258 499z 5802 5403 375¢ 3.2 ¢ 33.5 3 29,3 3 3.3 3 37.3 3 7,685  16,735¢ 1730008 18 500 14,000
Ttalecscsssvoscsonascsscsesd 12,5778 12,46l 11,5008 11,8608 12,1003 22.1 3 19.7: 17.8: 2.1 21.9 ¢ 278,366t 2145,512: 205,000: 250,000 265,000
LUXOMDOUTZc esesacsossrasssnsd Y7e 423 203 4o 453 25.9 3 22,3 3 20.0 3 27.5 ¢ 6.7 2 1,215 936 %003 1,100: 1,200
WetherlandSeesessseosossocoed 333t 3523 2121 2uks 2561 45,7 3 35.9 ¢ 5.4 5 46,02 60.6 3+ 15,217t 12,639s 7,500: 11,235 15,521
HOTWATeossocssecenssssasecssd 803 108: 863 81: 168 29.9 ¢ 23.7 3 23.5 ¢ 3t 29.7 1 2,3912 2,5608 2,0203 2,779: 2,260
Polandesoesssscsesscacsscssed 3,2602 - 3 - 1 - 3 22.7 3 -~ 3 - 1 - - 3 74,0003 - 3 - 2 - 3 -
Portugaleccessssescscsavecest  1,720: - 3 1,680 1, 692: 1,606: 10.7 : - 2 7.6 2 7.0 3 8.1 3 18,4002 - ¢ 12,781t 11,831: 13,035
RuManifecsecessesscccssossssld 6,900: 5,6003 -3 - 3 16.2 3 14.3 ¢ - 3 - 3 - 3 112,000: 80,000 - 2 - 2 -
Spain.......................:g/ 11,2 3: 9,3003 9,900: 9,900- 9,800:6/ 1%.0: 11.1: 104 : 11 : 11.2 3 125.986: 103,000: 103,0005 110,000: 110,000
SWEdeN.eeeeecssorccssconscast 7002 7233 7802 7612 35.63 2.0 3 0.3 3 33.1 3 3.7 3 ,351:  16,834:  14,660: 25,805: 25,610
Switzerlatdeseescessocssonssld 183: 2253 2253 211 206: 33.1 3 35.2 ¢ 30.5 3 33.9 ¢ 6 6,0503 71,9292 6,860 7,150 7,128
United KingdoMe.eeeseossosnsld 1,843 2,655 2,163: 2 279- 1,964 33.813 36.0 3 28.8 3 38.7 % b8 62,361 95,656: 62,250:  £8,1 lu 79,7’41&
TOZ0S1aVi8esescossccsccsnsoel L1002 14,9002 -3 -2 i8.1 3 15.7 ¢ - 3 - = __97,700s _ 77,000: -3
Eotimated total 5/eesessess__ [%,8608 7O, 0202 ol 8202 634380: 68,8001 - - 3 -__: - =ik 598.000 1,345,00031 oos.ooon u5r ooo 1 %5.0&)
H 4 H 3 H 3 H : H H H
U.S.S.R. {Burope and Asia) 1 10%,0002 - 1 73,000t 95,000: 103,000: 11.9 3 - 3 11.6:  10.8 3 10.7 :1.2ho,ooo. -t 50,000:1,025.000.1,100,000
H 4 3 H 13 b H 3 : H H : 3 : H
H H : H H 3 H H H b H H H H
22 - 'Y 'S
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H H H H H $ H : ) H : H H H
: : H H H3 H : H : H H H H H
4,191 ,283: - 3 - - 37/ 17.23  16. s - 3 - - 31/ 72,128 52,880: 70,737: 70,731t 59,928
1,724 2,737: 2,000¢ 927 1,236:% 10.7 ¢ 8.5 1 6.2 ¢ 11.9 ¢ .63 18,1l 14,697: 12,5003 11,023: 18,000
8 1663 173¢ 173 173 s 9.2 : 11.7 ¢ - 3 8.7 3 & 3 1,572¢ 2,021 - 3 1,500
.8 5333 3 - - - 3 .1 7.4 3 - 3 -2 - 1 3,24k 3,339¢ - - 3 -
«ee28/ 1,3638 1,216 2,084: 1,819: 2,300:8/ 14.3 3 13.5 : Tel s 13.3 2 8.7 :8/ 19,485:  16,357:  14,838:  24,130:¢ 20,000
PUTKBY e secovssosencrcsnascsed 8,973 10,21k 9,658: 9,88k 9,150: 151 : 13.33 13.5%  WT s 10.% 3 135,690: 135,747: 130,000: 145,000: 95,000
Chdfifesessevecosressesaseneet]/ 49,000t 47,4008 56,900: 52,8181 52,7IT1l/ 15.3 ¢ 16.5 ¢ 16.2 3 17.5 ¢ 15.6 17/750,000; 782,000: 919,600: 925,000: 825,000
Manchurife cesesesecesoossseed 2,896; 1,955 -3 - 3 - 3 124 3 11.7 - 2 - 1 - 1 36,0358 22,923t - 3 - 3 -
Indian Union 9/...veees.seenetl/ 25,4608 24,227 24, M40: 20,207: 20,719: 10.3 1 10.5 3 IRE] 9.9 1 10.3 11/262,300¢ 253,941: 180,000: 199,584 213,211
Pakistan 9feesesessscssescestl/ 9,305t 10,0288  10,063: 9,983:  10,552: 12,6 3 13.1 3 11.6 ¢ 12,2 @ 14,1 £7/117,0008  131,369: 116,928: 121,893: 148,773
JepaTi.essenes eovsnsesest 1,735t 2,04 1,k28: 1,633 1,695 28.8 1 25,61 19.7: 23.4: 23.7: 49,954 52,228: 28,164 38,287: 40,160
Eoreascecees .o o3 832 503 -3 - ¢ -t 12,3 ¢ 12.7 3 -1 -t - 3 20,240: 10,20 - - 3 -
Estimated total 5/eeeseesel_ 108,100: 105,820: 115,760t 206.5008 107,7108 =1 = -3 -3 = 11,1199, 000:1, 701, 000: 1, 526, 0003 1., 593, 0003 1, #80, 000
2 : H 3 : 3 H H b H H : H H H

AFRICA H H H H H H H H 3 H H H H H H
A1ZeT18ceoccanessrnsnseveesed  W,184:  3,065: 3,700 3,780t  3,7003 84 3 To4 3 6.5t 10.2 3 10.5 1 5,201: 29,2 24,0008 8,500: 39,000
BEVDYesesesvscsncaracsossenet  LBGHT 1,693 1,692z 1,652 1,471 31.3 3 2.0 8 23.9: 25,21 30.6 3 5,848: 43,973 40,500: 1, 7002 5, 000
French HOT0CCO..cessssssoscal 3,25M1 3,5558 3,000z 2,500t 2,475: 7.1 ¢ 7.2t 8.2 1 8.9 3 8.7: 23,128 25,u47: 24,500: 23,000: 21,500
TINigiBecacaccnssnressosscost 1,950 1,747 1,600 2,170t 2.092: 7.7 3 6.0 3 6.9 @ Bel $ 9.5 : 1h4,962: 10,509: 11,000:¢ 11,000: 20,000
Undon of South Africa 10/...: _ 1,9263  2,%1ls 2 2 3 8.11 3 8.0 3 : 6.1 16,0 3 :

Estinatod total §/cseessset 13,8503 18,710t 13,7501 _ 14,510: 14,5601 -t s -t 3 -3 : : 247,000z
H H H H H H H H H H H H H H H

SOUTH AMERICA H H H t 3 H : : H H : H : H H
ATEONEINA. cesreroseveresceest 15,8341  13,776:  11,656: 12,0008 12,500: 14h.0 : 17.0 ¢ 21,0 ¢ 15.9 & 16.8 3 221,769s 234,585: 245,000: 191,065: 210,000
BraZileesessosceccrosossonast Yk, 677: 23 - 1 -~ 3 120t 10,21 13.53% - 3 - : k4,978 6,935: 12,688: 11,800: -
Chilesesesessessvesconssscaet 1,963  1,9081 2,023:  2,i3: 2,025 16,13 16,731  19.5t 17.8 % -+ 3,521 R,8733  39,360: 38,238 -
Perl.iesesseescsesssscsecscsel 285t 287t 247 - 3 -2 11.5 3 12.2 8 4.9 3 - 3 - 1 3,27k 3, 50U 3,6708 3,670: -
UTUZUAY - 0o sosescorssosscosonl e 1,2U8 1,2808  1,189s 1,02 _10.83 12.5: W.73 ~ 3 13,2563 161:  1R,H623 18,813: -

Batimated total 5/eeseccsot 18,250: s 17,940 - -3 -3 -3 - _3 _281,000: 293,000: 321,000: 270,000: 275,000
H H : : b H H $ H : H H H H :

OCEANIA H H H H ) H ) } H 3 H H H 4 3
AuSOTa118. . eessosassscsseneat 13,1285  10,053: 13,880t 13,021 13,100: 12,9 t 1.3 15.9 3 1.6 ¢ 1.5 169, 7u4: 113,LU55: 220,116: 189,670: 190,000
New Zealand....eescossocsscel 2213 201 1243 1503 - & 32,33 M0 6.7 2 : 129: 8,199: Y4 5393 3 -

TOtaleoeseeososssveonsresel _ L3, 340:  10,204: 14,0041 13,1713 13,215t - 3 - : T 176,873 : :
k) 3 H : H H H H 1 H H H : H H
Estimated world total B/......3 Y18,010: 387,820: 397,910: 113,200: U429,260: - s - 3 - - - :6,015,000:5, 735,000:5, 780, 000: 5, 385, 000: 6,185, 000

g./ Years shown refer to years of harvest in the Northern Hemisphere. Harvests of Northern Hemisphere countries are combined with those of the Southern Hemisphere which immediately
follow; tims, the crop harvested in the Northern Hemlephere in 1G49 is combined with preliminary forecasts for the Southeyn Hemisphore harvests which begin late in 1949 and end
early in 1950. _2/ Figures refer to harvested areas as far as possible. j/ Yield per acre calculated from acreage end production data shown, except for incomplete periods.

’j/ Revised estimates for Northern Hemisphere countries, for Southern Hemisphere, preliminary forecasts besed largely on acreage and weather conditions to date. 5/ Estimated totals,
which in the case of production are rounded to millions, include ellovances for any missing date for countries shown and for other producing countries not shown. _6/ Fgure for
1935 only. ]/ Average of less than 5 years. _8/ Fetimates for Syrla and Lebanon not shown separately during this pariod. 9/ Estimates for reporting area only. Allowances for
non~reporting area not shown are included in estimated total for Asia. _19/ European production only.

Office of Poreign Agricultural Relations. Prepared or estimated on the basis of officiel statistics of foreign governments, reports of United States Foreign Service officers, results
of office research, or other lnformation. Prewar estimates for countries having changed boundaries have been adjusted to conform to present boundaries.
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Table 3. -~ RYE: Acreage, yleld per acre, and production in specified countries, year of harvest,
averages 1935-35 and 1940-44, amnual 1947-49 1/

Totaleseerossrsrocsconccant 4,515 13 =

3,9823 3.1

3

Continent : Acreage 2/ : Yield per acre 3/ : Production
and : Average : : H E/: Average : : : y: Average : y ¢ H u/
country 9353 | oagioy ¢ AT 1 M8 19 Vg agtgguouy 2 1T 2 k8 1 IR 00 guoy 119 1 1948 1 19N
:t 1,000 : 1,000 : 1,000 : 1,000 : 1,000 : : : : s 1,000 : 1,000 : 1,000 : 1,000 1,000
: peres : acres : acres i acres ! acres : Bushels : Bushels : Bughels ¢ Bushels : Busghels : bushels : bushels : bushels : bushels : bushels
NORTH AMERICA H H H H H H H t H H
CanadBece . corcoesssrerensnel 8162 9113 1,156¢ 2,103z 1,181: 11.3 4.5 11.4 12.0 8.5 s L‘13,191: 13,222:  13,217: 25,340 10,011
United States...eccencvssecal 699: 1t : 1, 7863 12.1 1\ 2 26,388
3 H 2
H H

b H H H
3 H : H 1
it H : ] H
EURCPE H H H : 3 H H H H : H H
AUSETiBesaveceosvoresnnscaned 881s 6723 5961 6403 6751 234 19.9 @ 19.1 ¢ 2.3 3 23,7 20,611: 13,400: 11,400: 13,000: 16,000
Belgitisseeosaesssoccnsssared 369: 3613 2301 235: 235t 38.8 3 36.5 ¢ 37.8 3 37.0 3 43,0 : 14,319: 13,160t 8,700: 8,700: 10,106
BUlgariBeccoescsecassscascnst 6353 Egs n6: - 3 - 3 17.6 3 11.9 @ - 3 - 3 - t  11,150: 5,372: - 3 - 3 -
Cz0choslovakifecessseessscoat 2,350: 2,140: 2,100; 1,797: 1,705: 26.0 23.8 3 20.5 ¢ 24.5 3 28.7: 61,0008 51,000: }43,000: 44,000: 49,000
. 354 u67: 2592 413 Iy 28.2 1 32.2 1 27.3 3 38.1 3 37.0 ¢ 9,973: 15,032: 7,059:  15,747: 17,519
5002 4263 400: 375: - 2.6 18.7 @ 21.0 ¢ 22,0 ¢ - : 12,300: 71,9463 8,400t 8,200: R
PrADCE.cecsessotsrasorovearel 1,614: 1,146: 1,170: 1,460: 1,320 18.6 3 16.3 ¢ 15.1 3 18.2 ¢ 18.6 1 30,0133 18,700: 17,700; 26,500: 24,600
GEYMANY ... co.00ssoasovssvssel 71.035: -t -3 - 3 - 3 29.1 ¢ -3 - 3 -3 - ¢ 205,000: - 2 - 1 - 3 -
GTEECo. seoscasecsseasssseensl 163 1402 158: 1402 110: 1%.8 3 11.h 2 10.€ 14.6 3 14,5 3 2,244 1,590: 1,700: 2,047 1,600
HungaI¥eceeosscosscvaasasssel 1,58%: 1,522 1,210t -1 -t 18.5 ¢ 18,3 3 4.5 ¢ -3 - ¢ 29,3%4: 27,912  17,500: - 3 -
It8l¥eocsoncacss 56 2512 250z 2603 260: 21.8 @ 21.1 : 17.2 3 19.2 @ 19.2 3 5,580¢ 5,3063 » 3008 5, 0002 5,000
Luxenbourgs « 21 132 18: 16: 25.7 ¢ 22.3 3 19.8 25.5 3 25.0 3 23 : 2572 l&z%:
Netherlands. 675t g Lele k67s 36.4 ¢ 29.7 ¢ 27.9 3 33.1 ¢ 41.9: 20,39%: 20,0311 12,506: 15,046 19,614
NOXWAYeeeesensne 9: 3t 3: 3 31.2 : 21.9 ¢ 26.3 2 39.C : 32.7 @ e 197: 79: 117z 98
Polandecsccsoaes - - - 1 -2 21.2 3 - 1 - 3 - 3 ~ 3 284,000: - - 3 - 3 -
POTtUGBLescsesosrcocsncesaced 6203 - 3 T0M: 701 7052 8.9 1 - 8.5 1 7.3 3 7.8 ¢ 5, 5008 - 3 5,956 5,118 5,511
RUMANIBe e 00 voveesscsnsascsast 6403 5303 - 1 -t - 15.6 @ 13.Y4 3 - 3 - 3 - &+ 10,000: 17,1002 - 3 - -
Spallieeeeersanes veets/ 1,H15: 1,550: 1,5501 1,550:  1,600:5%/ 13.6 3 11.0 : 11.0 ¢ 1.6+ 12.3 :5/ 12,205: 17,000t  17,000: 18,000¢ 19,700
Sweden...... ool 4gse 51 8: 2852 3958 3358 30.0 3 26.7 @ 19.7 3 32.1 ¢ 32.9 ¢ 14,828: 13,8161 5,614  12,676: 11,023
Switzerland,..ecececasssssest 382 3hs 3 308 29 33.2 ¢ 35.C 1 3.5 3 34.9 3 33.8 3 1,260t 1,1901 976: 1,047: 980
United KingdoMe.eseoeosseassl 162 73 358 61 652 24,9 1 29.0 25.1 3 30.8 ¢ 33.1 3 398: 2,120 8801 1, 880: 2,120
Yugos1lavia. ssecesoscesessanal 633: 59Rs - . - 3 - 13.4 ¢ 12.9 ¢ - - -3 8,5003 71,6752 - - -
Estimated total 6/-.......:__33,6303 31,020: 27,5501 _ 30,110: 29,830z S - 3 -2 - 3 - & 161,000: 660,000: %90,000: 660,000: 705,000
H H H H H H H H H 3 3 H : H H
U.S.S.R. (Burcpe and Asia)....t 60,800: - 1 73%,000: 73,000: 75,500: 14,6 2 - 13.0 3 12.7 ¢ 12.3 +  885,000: -~ % 950,000: 930,000: 925,000
H b4 H : 2 H H H H H H H 13 3 2
ASIA : H : H H H H H H : H : : H H
TOUXKRY. o . oosoonecvonsancassed 939: 1,090: 1,046: 1,070: 9903 5.2: ,13.9% 14.3 ¢ .5 ¢ 10.9 ¢+ 14,301:  15,117: 15,000: 15,500: 10,800
H H H H H 1 H H H ? H H H H H
AFRICA : H H H H H $ H H H H H H H H
Union of South Africe.......3]/  117: 140: 2003 - - 31/ 6.8: 5.9 3 5.0 ¢ -t - 2 T94: 8302 1,000: 8792 -
: H H H H 3 H H : H : H H H H
SOUTH AMERICA H : : 4 H H $ H B H H H H H H
ATEENting. e rocancrssscrscrsed 1,078: 938: 1,731t 1,000: - 9.1 ¢ 10.7 ¢ 11.9 3 9.8 ¢ 10.0 ¢ 9,771:  10,061:  20,515: 9,842: 10,000
H H $ H H 3 3 H H H 3 3 H 4 H
: ~ 3 - _ ¢ - - -~ :1,733,000:1,500,000:1,520,000:1,665,000:1, 655,000

;/ Years shown refer to years of harvest in the Northern Hemisphere. Harvests of Northern Hemisphere countries are combined with those of the Southern Hemiephere which immediately
follow; thus, the crop harvested in the Northern Hemisphere in 1949 is combined with preliminary forecasts for the Southern Hemisphere harvests, which begin late in 1949 and end
early in 1950. _2/ Figures refor to harvested areas as far as possible. }/ Yield per acre calculated from acreage snd production data shown, except for incomplete periods.

y Reviesed estimates for Horthern Hemisphere countries; for Southern Hemisphere, preliminsry forecasts based largely on acreage and weather conditions to date. 5/ Figure for

1935 only. _6/ Estimeted totals, which in the case of production are rounded to millions, include allowaunces for any missing data for countries shown and for other producing
countries not showm. ]/ Average of less than 5 years.

Cffice of Foreign Agriculturel Relations. Prepared or estimated on the basis of official statistics of foreign governments, reports of United States Foreign Service officers,
resulis of office research, or other information. Prewar estimates for countries having changed boundaries have been adjusted to conform to present boundaries.
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‘Teble 4.- Destination of U. S. exports of wheat and flour 1/, years

" beginning July 1, two-year prewar average and 1946, 1947 and 1948

:1937-1938 :

1948-k9

e : average @ 19k6-k7 | 19hT-48 ;
Dgﬂtlnatién : Wheat and:Wheat and*Wheat and: yheat Flour ¢ Wheat and
: flour : flour ; flour : H : flour
. + Million Million Million Million Milliion -~ Million
¢ bughels bushels bushels bushels bushels bushels
Austria N 11.8 20.8 16.3 3.8 20,1
Belgium and :

Luxembourg : 12.8 5.4 11.6 15.7 --- 15,7
Denmark : -—- ) .9 - - ==
France and French :

North Africa : - .8 2.k 59.4 11.1 .9 12.0
Cermany : 2.0 80.9 138.4 115.6 11.6 127.2
Gresce : 1.4 10.3 22,8 15.9 6.h 22.3
Teeland H --- -— 1 .- .2 .2
Ireleand T m-- 2.2 b1 _ 3.2 5 3.7
~Italy : 1.0 35.4 49.1 50.3 15,1 65 .4
Netherlands : 15.8 - .18.6 24,2 17.4 . 6.2 23.6
“Norway - : 6 5.8 3.9 6.k 2.4 8.8
Portugal : 0 mee 5.3 6.6 10.6 1.0 11.6
Sweden : - .3 2.1 - A 1

© Bwitzerlend N 6.1 4.9 ¢ 9.1 --- 9.1
Turkey e - .3 - -—- -——-
Uhtted Kingdom ' : 2/35.6 30.7 3.L 7.5 2,2 9.7

Total TCA : L : :

.- Participants :+ - 70,0 235.2 352,6 279.1 50,4 329.5
Other Europe : 4,0 17.1 7.1 1.4 5 1.9

" .'Total Eurcpe : __7hk:0 252.3 359.7 280.5 50,9 331.4
Philippines : 4.0 7.1 L7 --- 7.6 7.6
China : 6.0 5.6 4.0, 1.0 3.2 b2
India s 21,4 15,0 : 3/21.7 1.8 23.5

. Japan, Korea, Ryukyu; --- 36.1 45.3 18,1 6.1 64,2
Other Far Bast .. : 4/--=  Lhes b/--- - --- bf---

Total Fer Bast © ¢ 10,0 = 70,2 69.0 ~70.8 28.7 99.5
Canada : - - .8 5 -—— 5
Iatin American v

Reépublics : 9.6 16.8 35.9 by 32,2 46.6

Other Areas : 9.6 25.4 13.5 3.0 13.2 22.2
Total World 1 103.2 . 39k.7 h78‘1 375.2 125,0 500,2

Cﬁmpalea fram official records of the Bureau of the Census.
;/ In’grain equivalent, wholly of U. S, wheat.

Ireland included,
Pekistan included.
/> Tncluded in other areas,



SEPT.-DEC., 1949

Table 5.« Origin of ‘world exports -of. arain and.grdin produets, averaggaa'
for specified periods, annusl: for- 1946-~47, 1947-48, and 194B-49

-~ 18 -

" Official records of the U. S. Department of Agriculturs! ’
A-_/ Years beginmning July -1-of -previous year foy wheat and tye,- and J&nﬂﬁry of -
specified yenr for corn, oats and barley.

_/ Exportu for July-June yeur for all gralns

P

it

Exporting” ¢ Bread grains : Coarse grains. & TAIT graing
countriss : Total ,: Percent..: Total X Pernent ¢ . Total & Percent
. :Th, long - =¥, Iong- ,Ih long
tons ..+ -tons . ;o tons
1929-33 averapé 1/ o LT R _—
U. S. 3,418 15.3 . 639 4.8 0 1. 4,057 11,k e
Canuda : 7,201 32,67 378 297« 7,669 21.5
Lustralia 3,30k 4.8 .55 Lo 3,359 S.4
Argentina 4,267 5.1 : 7,011 52.7 :+11,278  -31.6 y o
Dunute Basin : 1,399 6.3 : 2,695 20,2 i 4,094 11,5
Pussia 1,575 7.0 937 7.0. . 2,512 7.0
All others : 1,107 - 4,9 : 1,600 12.0 :. 2,707 -~ 7.6
Total : 22,361 100.0 : 13,315 100.0 .35,676 100.0
C193L-38 average 1f: : s : -
U, €. : 1,019 6.5 : 1,060 8.4 :. 2,079 Toh-
Canada ~: k945 31,6 Lek 3.7: ':+- 5,409 19.2-
Australia 2,792 17.9 72 .5 : 2,864 10.1
Argentina 3,560 22.86 ¢ 7,119 56.% : 10,679 37.8
Danube Basin 1,3h44 8.6 ¢ 1,488 11.8  :. 2,832 10,0
Fussia : 153 4.8 Loo 3.2 : 1,153 4,1
A1l others : 1,212 7.8 2,020 16,0. : 3,232 S T
. Total : 15,625  100.0 12,623 100.0. : 28,248 . 100.0
1946-47 2/ : v : s .
U, S.« : 10,767 52.1  : 4,136 52,9  :.14,903 52.3
Caned: : 6,214 30.1 543 6.9 . 6,757 23.7
Australia 171,315 © 6.h ¢ 51 .67 1,366 4.8
Argentina s 1,707 8.2 : 2,547 (32,6 : k,254 1k.9
" Other vt 66X "3:2 o+ sk6 - 700+ 1,209 4.3
Total 1 20,660 100.0 : 7,823 100.0 : 28,489 100.0
19h7448'g/” ) - R . B R
UL s 12,864 H8.h v 2,019 23,1 :. 4,833 42.1
Cenada + 5,860 22,0 269 3.1 : 6,129 17k
Australia : 2,784 10.5 390 .5 ¢, 3,174 9.0
Argentina i 3,077 11.6 o+ 3,942 W51 &, 7,019 19.9
Other : 2,000 7.5 ¢ 2,114 k.2 :. B,1dk 11,6 -
. Total : 26,585 100.0  : 8,734 100.0 :.35,319 .160.0°
1948 49 gy IR o ,: O
- -U, 8, : 13,535 - 50.6 - ¢ 4,080~ - ~41J0 - :717,815 48.0
Canade : 6,205 23,2 ok9 9.6 &+, 7,154 19.5
Australia : 3,369 12,6 567 5.7 ¢ 3,932 10,7 {0
Argentina 1,687 6.3 1 2,204 22.2 @, 3,891 10.6 S
Other : 1,953 7.3 o+ 21k 21,5 &, h,o9k 11,2
Total : 26 745  100,0 -9,941 400,00 - -3 36 686 1@0.0 ;
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Tﬁbﬂe 6.~ Destination of World,axports of grain and grain productd, 1/
soTh ‘ years. beginning: July, 1946-48

‘Countries of oo : : Coarse : -
destination’ , Wneat 2/, : Rye : grainsz/ : Total
o : Thous, : Thous. : Thous. : Thous,
: long tons : long tons : long tons : long tons
19h6-L7 | : : : :
European ;13,378 : 23k : 4,893 : 18,505
Caribbean & Iatin America : 2,285 : 7 : 170 : 2,462
African ' : 309 : 20 : 483 : 812
Asiatic & Pacific : 3,987 : 11 : 1,743 : 5,74l
Misc, or others : 393 : L2 : 534 : 969
All countries s 20,352 : 31k : 7,823 28,489
lok7-L8 : : : :

" Buropeat. . : 18,19k : 1,378 : 6,638 : 26,210
Caribbean & Latin America : 1,745 : - : 213 : 1,958
African : 726 : -—- : 164 : &90
Asiatic & Pacific : 3,91 . s 9 : 1,326 : 5,249

. Misc. or.others .ot 58k : 35 : 393 : 1,012

All countries : 25,163 : 1,422 : 8,734 ¢ 35,319
1948~hg . : : : : :
European : 16,669 : 59% : 6,893 : 24,155
gdribbean & Latin America : 1,963 : -—- : 202 : 2,165
African : 856 : -—- : 293 : 1,149
Asiatic & Pacific ; : 5,840 : R : 1,515 : 7,355
Misc, or others. : 634 ! 190 : 1,038 : 1,862

A1l countries 25,962 : 733 : 9,941 36,686

[
.
s o

Office qf Foreign Agricultural Relatioms, United States Department of Agriculture.

;/ Excludes rice. )
g/ Includes flour in grain equivalent.
3/ Includes corn, barley, oats, and grain sorghums,

Fcéfnptes=for"tdble 11, page 23:

Terminal stocks (Commercial) are reported by the Production and Marketing Adminis-
tration. Stocks owned by the Commodity Credit Corporation not included by position
are reported by GCC; for October 1949 the figure includes about & million bushels
stored in Canada. OStocks in other positions are estimated by the Crop Reporting
Board.

;/ Uoctober 1 stocks for earlier ysars as well as for other quarters are shown in
The Wheat Situation, issue of December 1943-February 1949, page 16, 2/ Includes
all off-farm storages not otherwise designated. 3/ Other wheat owned by CCC, as
wél%,aﬁ wheat out#tsanding under loan, included in other stocks positions,



Table 7.- Wheats Supply and distribution, United States, July year, 192749 1/ .

Year : Carry-: : : Continential United States disappearance : 1ilitary? g 3 T &
be- 1 over : New sImports: Total 'Pr ccossed’ t . ¢ ' noter | Pro= Exportst mﬁz; . d;::;— ?

imning: stocks: orops 3 t 8 ly @ H 3 .8 B s

gJulynS: Y op : _/ X uppLy for food Seed :dustrae.lg Feed ! domestio, o.-,u:r'emen'l:= é/ : §/ : pearance é
: 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,0616 - 1,000 —1,%0 1,000 1,000 1,000 &
sbushels bushels bushels bushels bushels bushels bushels bushels bushels bushels bushels bushels _ bushels *

1927 109,456 875,069 188 984,703 502,745 89,864 --- ' 85,419 678,028 ~-- 191,227 2,692 871,947 '§

1928 *112,756 914,373 91 1,027,220 508,479 83,663 - 63,865 656,007 -— 141,220 . 3,172 800,399 ©

1929 -226,821 824,183 53 1,051,057 504,292 83,418 o= 28,895 616,605 - 140,354 , . 2,983 759,942

1930  i291, 115 886,522 354 1,177,991 489,575 81,132 ——— 179,501 750,208 —— 112,428 F 2,850 865,486

1931 312,505 941,540 7 1,254,052 482,830 80,071 == 190,240 753,141 - 122,897 2,757 878,795

1932 375,257 756,307 10 1,131,574 492,368 83,760 - 142,807 718,935 — 31,866 | 3,023 753,824

1933 377,750 552,215 153 930,118 448,396 78,051 44 102,357 628,848 -, 25,598 2,779 657,225

1934 '272,893 526,052 15,569 814,514 459,089 82,686 61 113,485 655,311 w—— 10, 531\ 2,783 668, 625 )
:

1936 '145,889 628,227 34,617 808,733 472,563 87,479 57 101,105 661,204 --é /4 207 (% 2,889 668,300 R

1936 140,433 629,880 34,455 804,768 477,914 95,896 51 115,802 689,663 —=\ { 9,267( 2,996 701,926 ot

1987 ! 83,167 873,914 634 957,715 474,644 93,060 - 39, 133,484 701,227 — ;ioo,oeo 3,321 804, 608 .

1938 F153,107 919,913 271 1,073,291 481,418 74,225 103 157,997 713,743 —eves \106, 2,888 823,276 J .

1939 3250,015 741,210 263 991,488 475,352 72,946 89 115,041 663,428 - \‘44,868 3,471 711,767 -

1940 ’279,721 814,646 3,523 1,097,890 478,56 74,351 101 122,746 675,704 ———ta 33,619 3,834 713,157

1941 384,735 941,970 5,664 1,330,367 471,084 62,490 1,614 116,348 651,536 16,133 27,859 4,064 699, 592
1942 630,775 969,381 1,057 1,601,213 502,418 65,487 54,342 298,407 920,654 25,244 30,856 5,562 982,316
1943 618,897 843,813 136,360 1,509,070 491,600 77,551 107,527 497,846 1,174,324 62,769 42,339 3,093 1,282,515

1944  1316,556 1,060,111 42,347 1,419,018 477,668 80,373 82,295 296,369 ..036,705 150,146 48,777 4,205 1,139,833

1045  3279,180 1,108,224 1,998 1,389,402 467,054 82,011 20,971 304,333 874,369 90,884 319,656 4,405 1,289,314
1946  :100,088 1,153,046 57 1,253,191 477,341 86,498 44 181,713 745,596 92,452 327,185 4,145 1,169,378
1947 3 83,813 1,367,186 130 1,451,129 484,631 90,746 608 187,721 763,706 146,436 340,775 4,221 1,255,138
1948  3195,091 1,288,406 1,517 1,485,914 479,371 91,337 81 105,948 676,737 173,110 327,056 3,238 1,180,141
1949 _/3305,773 1,126,226 1,431,999 -

1 Includes flour and products in terms of wheats Greater detail is showmn in The Wheat Situation, issue of May=June 1949,
Prior to 1937'some new wheat included; beginning with 1937 only old crop vheat is shown in all stocks positionse The figure .
or July 1, 1937, inoluding the new wheat is 1028 million bushels, which is used as yearmond carry-over in the 1936-37 marketing ‘\%
‘yoar, ' ‘
g? Imports include fulleduty wheat, wheat imported for feed, and dutiable flour in terms of vihieats They oxelude vheat imported Lk \
for milling in bond and export as flour, also flour free for export,
N :4_./ Iacliudes procurement for both civilian relief feeding and for military food use; military takings for civilian feeding in
. ocoupied aress measured at times of proourement not at time of shipment overseass
%bxpor'hs as here used, in addition to commercial exports, include UeS.Dsde flour procurement rather than deliveries for orte
gtﬁﬁﬁ‘“ﬁiﬁ“ Io¥Iwil, deliveries for expor‘b (actual exports) .of wheat smdd flour, in million bushels were as follows: 27.%; €e79T

pme, ) ) e
‘Shipments are to Alaskn, Hawali, Puerbo Rico, and Virgin Islands, Ij': z' D)
Prolimi . | |
_/ mry' ‘ ’ l{ * » www,,—"“w.—/’r
e ekt |

<;:4. /44,0, 3%‘;1' gqa,‘s ‘/’5‘5 Q;WL /?‘:‘S"-‘f? 502-.9.

@
¥

— —
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Table 8.- Average pri
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ce per bushel of wheat received by farmers,
_ United States, 190949 1/
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SMktg.
iyear
$18VE =
: age
i1sales

sConts Cents Cents Cents Cents

Cents Cents

Cents

Cents Cents Cents Cents Cents

s
1909:114,0

1910!.9701
1911: 83.5
1912+ 9444
19152 7902
19143 7647
19151104.6
1916 :100,0
19171224,5
19l31203.8
1919§219,.6

]
1820%242,9
19211108, 5

”19223 99:8
1923: 8946
1824?10598
109252140, 3
1926%127,.7
1927:127.3
192812118,1
19291101,.6

193Qs 70.6
1931 3643
193212 35.6
1933+ 86,9
19343 78.8
1935! ?ﬁl@
19361 94,1
1937:112.8
;938; 60,8
19391 56,7
]
1940: 6l.4
1941‘ 8506
1942: 94.6
1943%:126,0
1944:139,0
19453145p0
19468187.0
1947:214,0°
1948:203,0

101.2

97.4
83.8
87.8
7.1
8449
100:8
119.2
215,3
2056,0
211,4

22644
103.0

92;6

8644
1168
160.,4
125,1
123.,5

9b.2
110,0

74,0
2bed
3B.5
74,7
89.6
80.8
104.8

99.4 .

50.7
54. 5

60.1

88,8

96.4
127,0
136.0
14%0
178,0
210,0
196.0
179‘0

04,9

94,8
8€,.6
84,6
775
9%.4
93,0
133,8
205,2
205, 7
20746

216,5
103.4
89,2
91,0
114,2
14444
117, 7
119.2
94,4
111.4

70,3
35.7
- ¥l

71.1
92.2

86,1
104, 3
93.0
5245
T2.7

6246

95.8
102.8
15040
13540
145,0
179.0
243,0
17,0
187,0

'189,0

97e2 9942
92.1
90,0
83,6
77.4
95.4
92.0

147.4

20043

205,9

211.4

89.4
89,4
79,9
78,4
9749
92.5
16944
200, 4
206,41
214.0

201.2
99,9
94,1
94,2

129, 7

136,4

121.4

11347
98,7

110,7

165.8
5344
99,4
93.7

13346

148,8

123.6

111.4
97.1

102.8

6546
6el
. 3¢x6
63.6
8845
94,8
106.8
88,7
5242
703

60.0
50.5
3248
71,1
88,1
B7.5
10644
81,9
52.0
73e1

6842

91.0
1035
13540
142.0
151,0
188,0
26640
188.0

72.5

93.4
104,.,4
137.0
1420
153,0
18%,0
274.0
204,0
19040

101.0 104.2

89.2
89,2
78.0
81,3
118.8
108.4
167.6
201,86
206.2
2338

88,4
87.7
76,1
80,4
103.2
97.4
156, 3
201.4
204,56
22344

149,.2
95.2
10406
3G, 7
162.0
158.1
122,2
115.2
98,5
107,5

146,4

93.0
103.2

94.5
141,1
15347
122.8
113.9

98.2
107,3

59,1
4441
5859
69.4
89.3
92,0
123.6
88.6
5%7.1
8445

6le3
44,1
31.6
673
20.6
88,9
114,56
83.5
5346
82.4

71.5
10242
110.3
143,0
145,0
154.,0
192,0
279.0
205,0

73,0
106,1
117.5
146,0
1460
154,0
191,0
281.0
202,0

1050

876
3046
80.2
82.4
131.8
108.4
164,6
20240
207,8
23l.2

148,2
107.0

‘569

169.8
15545
12248
11642
104, 2
101,3

5847
44,0
32.3
2.0
8749
91,1
124,9
8646
56.9
8401

6748
104,.9
119.5
146.0
147.0
155,0
199.0
212.0
194,0

104.8

172.2
202.6
211.1
23043

140,4
117.0
106,0

98,8
164.0
1&650
12049
121.6
104.7

91.9

5843
44,2
54.5
70.9
85.5
89,3
123,2
8043
56.7
85,0

71.8
105.1
1227
146.0
148,0
158.0
244,0
221,0
198,0

102.2

8442
96,1
80,0
84,0
135. 6
100.6
213.,0
203.1
22246
242,46

122,1
118,0
108, 4
95.8
140,5
142.2
117,2
129,2
99.8
93,4

53,2
43,1
4368
68,7
90,2
26,6
75.0
57.8
88,49

7640

9947
122,3
147.0
148,0
158.0
240,0
229.,0
200.0

98,8

85.4
101.2

81,8

84.2
13546
101.2
24742
203.0
229,.8
250.8

119.0
118.8
108.2
96.8
149.1
142,1
123.2
144, 3
80,1
B7.5

59.9
42.4

590

6945
87.8
8l.6
118,3
71.4
63.0
80,7

794
99,8
122.8
147.0
149,0
170.0
235.0
222,0
200, 0

9644

85“3
100, 9
82.0
80.6
117.2
9645
25403
202,8
22542
25640

119.8.

109.6
100.8
98,5
152,7
138.9
130.1
132,0
86,8
87,9

51,9
3743
58. 7
78,9
773
79.9
108,9
6947
6245
67.4

83.1

35,7
124,0
143,0
150.0
174.,0
218,0
211,0
186,0

98,6

9046
8645
79.8
78,9
97.1
3546
143,0
204.0
205.0
2164,0

182.0
103.0

96.1

9243
124,0
143,0
121,0
118.0

98.8
103.0

6643
3842
375
7346
83.9
82.7
102,0
9549
55.6
68.6

67.4

9369
109,0
135.,0
141.0
149,0
150,0
229,0
199.0%

laég}lﬂzlﬂ

6 .

Rrices

monthl
HN, i rmrkcting.
#%. by monthly salos %

ta¥e marketing=yoar

are tho result of

€ weighting monthi
oup prices sre the result of (i

o obtain State marketingeyocar avorages, and (2) weighting
averages by total sales for each State., 2/ Preliminary,

Stats pricos by pro-

woighting Stcto northly
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Teable 3.~ Wheat: Prioes per bushei in three exporting.countrnes,

Frlday nearest m;d—mOnth Jan, Nov., Wéekly Aug.—Dec., 19h9.n",

N

HATD WHEAT . BARD REEAT i SOFT WHEAT

:United States: Caneda 1 . H 2 ,
No. 1. Dark @ No. 2 - :United States: United HE
Date :  Northern : Manitoba' No. 1 3. States ‘Auétralig.
(Friday) :  Spring : at  : Dark Winter P No, 13 . 1/
: . 13 pevcent & Fort : Galveston :Portland: 3/

: protein at : William: 1/ ¢ -1
Duluth 1/ : 2/ : : '
¢ Dollars Dollars Dollars Dollars Dollars
Fridey mid-month : - , . ' '
Jemuary 1b T 2,30 2.32 c2.hh . 2.225 2,66
February 11 2.24 2.18 . 2,35 2.16 2.35
March 11 B 2.33 | 2.16 . -2.42 2, 235 2.35
April 14 i 2.37 2.18 . .2.43 2,22 2,23
May 13 e 2.35 2.13 we.he . .25 - 2,23
June 17 ° i 2.32 1.97 2,03 2,25 <« 2,23
July 15 i 2,41 2.00 2,20 . 2,10 - 2.23
August 12 : 2,22 2.0k .2.20 . 2.07 - ===
September 16  : 2.29 2.09 2.36 2. 165 -
October 1k : 2,32  3/2.13 . 2.345 2.175 -+ --=
November 11  : 2.30 2,12 ©2.335- 2,205+ --2
" Week’ended --- 3 ‘ N
Avgust 5 : 2.18 2,06 2.2k 2. ou R
19° 2.26 2,03 2.23 - 2011 - -if
26" : 2:23 2.02 2.25 . 2.12 - -2
September 2 : 2.2k 2.06 2.305 » 2.13 ¢ e=s
-9 T 2.29 2.08 2.34 . 2,13 ¢ wew
23 2.28 5/2.12 2.34 2,165 ©  ---
30 : 2.29 2.15 2.36 2,175 ° =--
October 7 : 2.32 2.16 2.3 2175 0 ---0
- : 2.34 2,12 . 2.37 2.19  --a
e8 : 2.33 2.12 2.365 - 2.195 7 --m
November L : 2.32 2.14% . 2,345 2.20 - ---'
18 ! 2.30 2.09 2.36. . _2;205 7 --a_
25 ; 2.28 2,09 2.38 ., 213 W/
Decembey 2 : 2,33 2.05 . .2.39 - s 2215 —~—

F.0.B. spot to arrive. - : e
Fort Williem quotation is in store.

Sales to non-contract countries. :
Quarterly report from Australia delayed. Oﬁ& sale to Japan in 1ate f“
November reported at $2.28'¢c.1i.f. '
)/ Converted to U. 5. Curvency beginning Septcmber 23.

“”Q‘ii ’

3



Table ib.-'Wﬁeat:‘\AV}'erage closing prices of December Wheht futures,
specified markets and dates, 1948, 1949

- o Chicago : Kansas City : Minneapolis
Period i 3048 a9k ¢ 19w8 T 1gko P 1948 P 1gug
¢ Dollars "Daliaes ¢ Dollars Dollars : Dollars Dollars
Month : : H
August : 2,26 2,02 : 2,18 2.03 : 2.21 2,12
September : 2,25 2,12 s 2.17 2.07 : 2.19 2.15
October : 2,27 2,13 = 2.17 2.10 : 2.20 2,18
Week ended~ : :
August 6 : 2.26 2,08 : 2.18 2.03 : 2.20 2.09
, 13 : 2,26 2,07 : 2.19 2.03 : 2,22 2,11
20 : 2,25 2,04 : 2,18 2,02 : 2.20 2.09
27 i 2.25 2,05 : 2,17 2.02 2,20 2.09
September 3, : 2.,25.. 2,07 : 2.18 S 2.0k 2,20 7 2,11
0 ¢ 2.2% 2,09 2,17 2,09 2.20 2,13
17 : 2.26 2,12 : 2,18 2.07 : 2.21 2,14
24 - 2,25 -2718~- ¢ 2,17 - 2,090 ¢ 2.19 - 2,15
Octobel ‘1 i 2.85° 2,15 : 2,16 2.10 : 2418 2.18
8 ': 2.25 2,13 : 2.16 2.10 : 2.19 2.18
15 r 2,26 2,12 . 2,16 2,09 . 2.19 2,17
22 v 2,28 ©2.13 : > 2,18 2.10 : 2,22 2,18
s B9 iz. 289~ ' .21k .20 - :-®11. . 2.2 2.18
' November 5 ': 2.30 2,13 ¢ 2.20 2.13 ¢ 2.23 2.19
R.._»,',\“é 12 . 2,32 2.1 - s 2.22 C 2,15 2. 2,26 . - 2,20 .
e A9 1l 2,38 211 2 2,27 .2.15 ¢« ¢ - 2,31 2.21
26 : 2.4 2.15 : 2.27 2,17 : 2.32 2.23

Table 11l,- Wheat: Stocks in the United States on October 1,
average 1937-41, and annual 19LL-L9 1/

Stdcks posttion figgrfﬁif 194k .0 oagks T aguel P oaghr T o1ou8 7 a9k
T, 000 T,000 T L,000  X,0000 1,000 - L,000 T;000
o ' :pusbiels Dushels bushels bushels bushels > busiels bushels

S N ‘. - ~ - = h - .

Farm o.oevreaess.t378, 777 521,123 517,823 551,669 611,356+ 546,451 459,556
ip,te}‘iof lﬁil]—s, - . Lo -2 . .on - s . « . N N >
elsvatord, and " 3 T : : ; ' : - .
. wirshoudes 2/..:183,988 198,413  181,410177,351 203,338. 251,154k  265,18¢
Torminals "vu...r.:3182,840 199;475  170,305:103,595 175,069 - 219,111 261,109
Merchant Wills & : . * °° l N : . N -
mill eleVators..:13 ;782" *137,823 188,261 114,463 135,356+ 129,233 132,852
Comficdity Credit ¢ -+ M e . SIS
Gofp. whdat 3/ 4t =t _+22,389 22,189 2;184 13,990 3,960 9,272
" motdl T * 1B3L 387 1,079,190k 1,019,988+949,262 1,129,099 -1,159,609 1,127,975

B R I I S S N A USRI

-~

See .page’ 19 for footnotes .
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Table 12.- Wheat:

Penalty for private use to avoid
payment of postage $300

A e

Welghted average cash price, spe01f1ed markets
- and dates 1948, 1949 .

No~ 2

: : ' : :. No, 1
,All classes . No.ol. No. 2 No. 2 |
Month .and grades’ . gigkh:igd . Dark Hard . Red : | ;;ft
. : : . J : eat
and six .2 Winter . Ne ?prlng :Amber Durum; Winter. : Portland
.. éate : markets _;Kansas @t gM’:i.nneapolls;"hnneapohs St LOU1S. 1/
;19a8 1949 l9h8 19u9 1948 (1949 ,1948., ‘1949 1948 l9h9 1948 19&9
:Dol, Dol. :Dol, Dol. Dol.  Dol. Dol Dol. Dol. Dol. Dol. Dol.
Mionth : - : o ' ; .
JAugust 12,22 2,18 2,15 2406 2,32 2428 2,36 - 2,27 2.16 1.86 2,18 2,10
:September’ 2426 2,25 2.20 2,15 2435 . 2,37 2423 2.26 2.25 2,01 2,18 2.15
¢October 2,28 2,28 2.23 2,19 239 2,43 2,37 2,29 ~2,2672,08 2.19 2.18
Wisek ended: -
A.ug. 20 2,24 2,20 2,18 2,04 2433 2.32 2,37 2,27 2419 1.84 2,18 2,09
27 32,23 2,23 2,19 2,06 2,32 2433 236 2:.29 2.25 1.90 2.17 2,12
szept. 3 =2.24 2023 2420 2,13 . 2433 235 2637 2.24 Re25 149 2.187 2013
10 (2,29 2,25 2,20 2,15 2,357 2,37 2.33 225 R.25 2,04 2.38 2013
" 17,_,2,23A 2,25 2,22 2,16 -2.38 2,38 2.33 2.27 2.27 2.01 2,18 2,16
mOTT2L 12426 2,24 2,22 2016 2.3 2436 2.33 2.27 2,227 2,18 2,16
Octe 1..:2423 2,28 2,19 2,16 2.33 2,40 2432 2,28 2,23 2.07 2-%8..2.17’
W8 22,25 2427 2620 12421 2035 2441 2.33 2429 2:2) - 2,08 2,19 2,18
Mo 15 32427 2429 2421 2,19 2,37 2,42 2.34 2.28 2,26 2,08 2,19 2.18:
i 22 :2033 2.28 2;21.} 2.18 2.1{.3 2.]4,3 20[{.14- 2:28 030 — 2120 2.19‘
n 29 :2033 2.\29 2.25 2.18 2-[-}.2 2314.8 201}3 2.28 2‘28 - - “-"-": 2 20 . 2200
Nove 5 32,32 2427 -242L 2,18 243 2443 2442 2429 2432 0 —== 2,20 24200
T 12 12,36 2,27 2,27 24,20 2,50 2,40 2.46 231 2,36 -—- 2,22 2,20
" 19 32,39 2.27 2.30 2,19 2,52 2.38 2,49 2,30 2445 - 224 2,20
Moo 260 12,39 2,28 2,327 2423 2447 2438 247 2.29 2440 2.167 2.25 2,21

RN

1/ Averags gf déily cash quotations,
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