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ProduCtion of all wheat i1;1 .1954_ was estimated at 978 acres and assuming yields per seeded acre ar the 1943-52 
million bushels as of Augus.t 1. A crOp of this size would be :average, a crop of about 850 million bushels would be pro-
16 percent smaller than· the. 1953. crop and 13 percent smaller duced in 1955. 

·than the 1943-52 avera.ge. ·The yield per seeded acre was indi- Domestic use at 660 million bushels (including military and 
cared at 1.5.8 bus~el.s compared with 14.8 bushels lasr year and Territorial food use) and exports at the 1953·54 level of about 
che average of 15.4 bushels. 215 mill~on bush:els Would result in a total disappearance of 

.Approval o1 marketing quotas by wheat .farmers in the abOut e75 million bushels. Thus, a crop of 850 million bushels 
national referendum is _expected to result in a 12 percent re· . woul4 fall somewhat short of meeting total disappearance, and 
duction in the acreage seeded for the 1955 crop, Assuming that ' thereby reduce the record carryover stocks slightly. 
plantings ·will approzimat~.the national allot_~ent of 5~ million 
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.,. 
U.s. DEPARTMENT OF AGRICULTURE 

Wheat supplies for the year beginning July 1, 
1954 are estimated at about 1,884 million bushels, 
the. largest of record. Stocks of old-crop wheat on 
July 1, 1954 were 903 million bushels, and the crop 

NEG. 1015- 54(8} AGRICULTURAL MARKETING SERVICE 

was estimated as of .August 1 at 978 million bushels. 
It is estimated that about 3 million bdshels may be . 
imported, which will be largely feed wheat. 
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Continental domestic wheat uses are expected to 
total about 645 million bushels in 1954•55· If ex
ports (including shipments to Territories) and mili· 
tary purchases total a bout 230 million bushels, the 
carryover July 1, 1955 would be about 1,000 million 
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bushels, which would be a n·ew record, 11 percent 
above the 903 million-bushel record in 1954 and 
about 60 percent above the previous record of 631 
million bushels in 1942. 
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T.H E WHEAT S I ·T·u AT I 0 N 

Including Rye . ~ - - - - - - - - - - - - -
Approved by the Outlook and Situation Board, August 20, 1954 

SUMMARY 

... , . T~e ~ui'ld-up in carryove·r stocks of wheat is ex:pected to be materi
a~ly slowed down in 1954~55 and probably stopped in 1955-56, on the basis 

'Of ·present prospects. As the result of acreage allotments and marketing 
quotas, production was reduced from 1,169 million bushels in 1953 to an 
estimated 978 million bushels in 1954, and may possibly be reduced another 

.. ' hundred million bushels or more in 1955• Even with these reductions in 
<·production, however, the carryover July 1, 1956 may still be close to 1 bil

.' lion bushels, equal to a year's production. 

Because of the very large supplies of wheat, prices will continue to 
be maintained by the support programs. ~ices to growers for the 1954 crop, 

.: which is, supported at 90 percent of parity, may average about the same or 
slightly higher than the average of about $2. 04 for the 195 3 crop. The 
average for 1943-52 was $1.85 per bushel. 

Total wheat supplies for the 1954-55 marketing year whi.ch began' 
July 1,· 1954, are now estimated at about 1,884 million bushels. This con
sists of the carryover July 1, 1954 of 903 million bushels, the crop esti
mated as of August 1, at 978 million, and likely imports of perhaps 3 mil
lion bushels, mostly of feed wheat. This would be the largest supply on 
record, and 8i percent above the previous record of 1,736 million bushels 
in 1953-54. 

The estima~e of domestic disappearance 'fOr 1954-55, at about 660 mil
lion bushels, is somewhat above the very small disappearance of about 615 mil
lion bushels in 1953-54. This would leave about 1,225 million bushels from 
the total supply for export and carryover. If exports total about the same 
as the 217 million .bushels in 1953-54, around a billion bushels would be 
left for carryover' on July 1~ 1955,. about 100 million bushels more than the 
record high carryover on July 1, 1954. 

The approval of marketing quotas by wheat farmers in the national 
referendum on July 23 is expected to result in a 12 percent reduction in 
the acreage seeded for harvest fP.r grain for the 1955 crop. Assuming that 
plantings will approximate th~ national allotment of 55 million acres and 
assuming yields per seeded acre .. a.t the 1943-52 average, a crop of about 
850 million bushels would be produced in 1955· 

This 850 million-bushel figure above is not a forecast of production 
in 1955. The figure is based on the assumption that yields will be ave.rage 
ana·that farmers will comply with acreage allotments about as they have 
in past years when marketing quotas were in effect. 
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Domestic disappearance in the 1955-56 marketing year is no~ ex~~Q~~d 
to differ much from 660 million estimated for 1954-55; At this time, ex
ports cannot be forecast with any degree of certainty. Supplies probably 
will continue large in the major exporting countries, which would tend to 
reduce demand for United St.ates wheat. On the oth~r hand, intensive effort 
is being made to maintain our level of' exports. 

With domestic use in 1955-5~ at 660 milliOcbushels (inoludi~g·mili
tary and territorial. food nse)and exports at the 1953-54 lavel of217 mil
lion, a crop of 850 million bushels would fall 25. million bushels short. of' 
meeting total dis9..ppeara.nce. This would zoed-u.ce · the record~ .carr,yover ·by 
that amount by July l, 1~56 .. 

Price support will be available on the 1955 crop to farmers who (1) 
comply with their wheat acreage allotments, (2) also comply with eny other 
crop allotments established for their farms in 1955, and (3) stay within " . ' the total acreage allotment," which will be established for each fe.rm hav-
ing more than 10 acres diverted from allotment crops. 

On AUg\1St 17 Congress passed and sent to the President the Agricul• 
tural Act of 1954 which established flexible price supports between 82i 
percent and 90 percent of parity for the 1955 crop. Under this legisla
tion, prices for the 1955 crop may be supported at 82i percent of parity 
because of the large sup~ly. On the basis of the reported July parity of 
of $2.49 for July 1, i954, this would be $2.05,,- which c01llpares vith $2.a4 
for the 1954 crop e,t 90 percent of parity~ flexible pt-ice supports, rang- rA 
ing fr{)m 75 percent to 90 percent of }l~ity according to supply conditions, ._ 
are provided for beginning with the 1956 crop. 

The legislation provides authority for establishing a commercial 
wheat-producing area.. Producers in the commercial wheat area would be sub
ject to acreage allotments and marketing quotas when required by law, while 
cooperators in the noncommercial area would not be subject to these limita
tions but would receive only 75 percent of the level of support accorded 
producers in the commercial area, 

Among other important features of the legislation are: (1) estab
lishing a "set-aside" of not less than 400 million or more than 500 million 
bushels of wheat, which s)lall be excluded from the computation of ttcarry
over" for the purpose of determining the price support level; (2) limiting 
the downward price adjustment in moving from the "old" to the "new" parity , 1 
price beginning whth the 1956 crop to 5 percent per year; (3) establishing ~ 
minimum 1955 farm acreage allotments on certain summer fallow farms-; and . 
(4) raising the allowance for carryover from 15 to 20 percent of the domes .. 
tic consumption and exports in computing "normal supply." 

. Cash wheat prices, after declining sharply from a high in early May 
~o the low for the season on June 16-21, advanced sharply in early July. 
By mid,-July hard winter wheat prices were nearer the loan level than during 
the height of the harvest rush in most previous years. The decline in May 
and June re'Presented the downward seasonal ad.Jvstment t;o new crop condi.tlons •• 
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World wheat trade in 1954-55 may be about the same as in the past 
year. The supply position in most importing countries is generally good. 
Stocks are a~ove those of a year ago in each of the fPUr-major exporting 
countries except Argentina, where increased exports reduced July 1 stocks 
t~is year below a year earlier. 

Pzel1md "A.l11'. end incomplete: ·de.ta itl4lhcate thet the· wo!rld trade in 
wheat, including products, in 1953-54 totaled about 840 million bushels. 
This is 15 percent less then the comparatively lal'ge exports of the previ
ous year and 9 percent below the average of the past 7 marketing years. 
It is 21 percent below the record export of about 1,070 million bushels in 

' 1951-52. 

World wheat production prospects for 1954 are somewhat less favorable 
than at .this time a year ago when a near-record crop was in prospect. Con
ditions vary w:j.dely at present with a considerably smaller crop estimated 
for North Ame~ica, a slightly smaller outturn for Europe, and some net in
crease estimated for Asia and Africa. It is too early for any reliable indi
cation of prospects in Southern Hemisphere countries, where seeding is just 
being completed. 

Rye supplies for 1954-55, based on carryover stocks of 14.0 million, 
estimated production of 23.3 million, and imports of 3.3 million (restricted 
by quota}, total 4o.6 million. This compares with 37.8 million last year 
and would be the largest since the 57.6 million in 1944-45. Rye disappear
ance in 1954-55 may total about 27 million bushels, compared with 23.8 mil
lion a year earlier. The carryover on July 1, 1955, may be about unchanged 
from the 14.0 million last July. The 1954 rye crop' is being supported at 
an average rate of $1.4J.per bushel--the same as the 1953 support rate. 
Farmers placed a record. of 5.4 million bushels of 1953-crop rye under price 
support, most of which· is being delivered to the CCC~ With l'!lai'ket prices 
lower relative to the loan this year, and production~lafger, ''larger 
quanti ties undoubtedly will be placed under the support programs than in 
1953-54. 

THE CURRENT DOMESTIC WHEAT SITUATION 

BACKGROQND- In 1945-50, the average supply of wheat 
in contin.ental United States was 1,407 million bushels .. ,._, 
(15 percent above the 1J226 million-bushel 1936-45 
average) •.... The 1945-50 average consisted of carryover 
of old wheat (tn millions), 232; production, 1,172; 
'and imports for domestic use, 3. · · Total disappearance 
averaged 1,155 million bushels, consisting of civilian 
and military food, 485 in the U. s. and 4 in the 
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Territories; feed, 161; seed; 87; and exports, 418. 
Use for alcohol averaged only 0.4 million bushels. 
Carryover stocks at the end of this period were 
larger than at the beginning, reflecting large 
crops during the period. (See table 2). 

~~eat prices to growers advanced from an aver
age of 68 cents per bushel in 1940-41 to a r~cord 
season average of $2.29 for the ·1947 crop, From 
1938 to late 1944 the level of the loan rates under 
the ·support programs, which reflected the general 
rise in prices farmers paid, was an important fac
tor in domestic wheat prices. From 1942 through 
1945 wheat feeding was exceptionally heavy and 
large quantities of wheat were subsidized for in
dustrial use • B·e·ginnittg in early 1945, export 
'demand, stimulated·· by the various foreign aid pro
grams, became·a..very important:price factor. 

High wheat prices in 1947-48 reflected strong 
foreign demand for U. S. wheat, resulting from 
short crops in many importing countries. Wi tb the 
harvest of the near-record crop in 1948 and rela~ .· 
ti vely large crops in importing countries, the .. ,, . 
loan program again became an important price factor. 
along with the strong demand. The price to growers 
(which includes unredeemed loans at average loan 
rates) for the 1948-49 marketing year averaged about 
1 cent below the $a.oo N.atiollel overage loan level, 

. in 1949-50 it was about 7 cents under the $1.95 
loan, in 1950-51 about 1 cent above the $1.99 loan, 
and in 1951-52, when storage charges on loans were 
first assumed by farmers, the average farm price 
"'as about 7 cents under the announced loan, and 
sljgntly above the effective loan --the announced 
rate less storage. In 1952-53 the price averaged 1 

about 10 ceuts per bushel below the announced loan 
of $2.20 and about the same as the effective loan, 
and in 1953-54, the price averaged about 17 ceuts 
below the announced loan of $2.21, and·about 8 cents 

· ,,.below the effecti"'fe level. , 

Prospective Wheat Supplies · 
Largest on Record 

I-

'Total wheat supplies for the marketing year which began July 1, 
·1954, are now est una. ted at about 1, 884 million bushels. This consists of 
the carryover July 1, 1954, of' 903 million bushels, the crop estimated, as 
of-August 1 at 978 million,' and likely imports of :r'rha.ps 3 million 
bushels 1 mostly· feed whee.t. This would be about 8! percent above the 
previous record of 1,736 million bushels in 1953-54. 

···! . . , 
I ~ l•.t.-
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Domestic disappearance for 1954-55 is estimated at about 660 million 
bushels, somewhat above the very small disapp~arance of about 615 million 
bushels in 1953-54. - Civilian and military food use (including use by 
Territories of the United States) may be about 490 million bushels, about 
-the same as the 488 million in 1953·54. Feed use may be slightly above 
100 million bushels, compared with only-about 60 million bushels for 1953-
54.!/ About 65 million bushels will be used for seed compared with 70 mil· 
lion bushels a year earlier. 

Domestic disappearance of 660 million bushels would leave about 
1,224 million bushels from the total supply for export and carryover. 
If exports total about the same as the estimated 217 million bushels in 
1953·54, around a billion bushels would be left for carry<T'ier on July 1, 
1955. This would be about 100 million bushels more than the 903 million 
bushels on July 11 1954. 

Exports from the United States will depend upon many factors, in
cluding the :size and distribution of the 1954 crop produced in countries 
other than the United States. Also, it will depend upon the extent of 
foreign assistance, 

New opportunities for increasing agricultural exports can'be antic
ipated as a result of the passage of Public Law 480, the Agricultural Trade 
Development and Assistance Act of 1954, signed by the President on July 10, 
This law authorizes the CCC to finance sales of surplus agricultutal ccmm~ 
ties for foreign currencies up to a total cost of 700 Ddllion dollars 
over the next 3 years. The foreign currencies acquired will be used for 
various purpos~s, including the development of new markets for u. s. agr1· 
cultural·commodities. The·comm.odities exported under the law must be over 
end above the usual•:marketing from the United States to the importing 
countries. 

An additional 300 million dollars of surplus commodities is author~ 
ized for foreign aid and famine relief, Further opportunities for export
ing surplus commodities are provided in sections dealing with barter and 
with donations through voluntary international relief organizations. 

J 
A Presidential Order dealins with the administration of the new law 

is. being issued. 

Total Wheat Production Down 
One Percent ln ~: ----1£ Percent Below 122J 

Production of all wheat in 1954 is estimated at 978 million bushels, 
as of August 1, a decline of one percent from the prospects as of July 1. 
A crop this size would he 16 percent smaller than the 1953 crop and 13 per
cent smaller than average. A reduction of 28,2 million bushels in the 
estimate of spring wheat production from that forecast on July 1 more th~~ 
offsets an inci'easa of 17.5 million bushels in the winter wheat orop, 
For all wheat, the indicated yield per seeded acre is 15.6 bushels compared 

i7 The residual item in the distribution, assumed roughly to represent 
feed, turned out to be only 58 million bushels. This is undoubtedly below 
actual quantities used for feed purposes. 
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with l~- .8 bushels last year aria' th~ average of 15.4 b'~Jsh~ls. T&."o~ T ahW'O. 
all wheat and winter wheat, acreage, yield and produotion, l.9l9-54'1 and 
table 8 shows acres seeded and produc~ton, United. Ste.tee by regicm~, aven.get. 
1935-50, and annual 1942, 1946-54. 

The 1954 wtp:t~l;' wh~at; :prod~ctiol'f fs es'l:;i~ted at '776 ~illion buf!l~els • 
This is 12 pf;!rc~nt less than the av~rage t;lf 833 ~:\olton bu@pels •. Over ~ 
most of the country~ W§~t4e~ was ide~l for matu~ing and h~vesting the 
winter wheat crop. Harvest operations w~re. ju~t beginning tn some north
weste~n areas by tll.e end of July, but w~re practically c_oiD.pleted elsewhere. 
Test weights were unusually high, although black stem rust. caused some 
. shriveling of late wheat in parts of the centr~l region. trhe indicated 

.. yield of 16.7 bushels per seeded acre is 2 .o bushels less than the record 
yield of 1952 of 18.7 bushels, and c~~ares With 15.4 bushels in 1953 and 
the average of 15.7 bushels. In Kansas, rust and high temperatures caused 
wheat to shrivel in the western districts, but record high yields in many 
eastern counties resulted in an increase in July. In Nebraska, black stem 
rUst and high temperatures were damaging over a wide area and caused a de· 
cline in yield. Prospects improved during July in Washington and Oregon 
but declined in Montana. 

Prospective production of spring wheat declined 28.2 million bushels 
or nea~ly one•eighth during. July, and is now indicated at 201.6 million 
bushels. A crop this size would be about 30 percent less than the 1953 

.. production of 2'91 million bushels and the average of 289 million bushels. 
Compared with the July l forecast, durum wheat prospects declined one-third 
end other spring wheat one-tenth. Black stem rust :tnj,lry was the prin
cipal factor in lowering spring wheat prospects in the Dakotas and Minne
sota and caused some loss in Montana.. Above normal temperatures during 
much of July, along with shortages of soil moisture, also contributed to 
the decline in these areas. The prospective yield per seeded acre for the 
U. s. is 12.4 bushels, compared with 13.3 bushels last year and 14.5 the 
1943-52 average. . ·· . 

·.:.. .. 
Production of spring wheat other than durum is estimated at 189.2 mil• 

lion bushels, 22 million bushels below the July l forecast. A crop this 
size would be nearly one~third less than the 278 million bushels produced 
last year and one-fourth less than the average of 253 million bushels. 
Prospects declined during July in all the West North Central States and 
in Montana and Wyoming. Indicated yields in Idaho, Washington, and Oregon 
are above those for July 1. A heavy infestation of black stem rust has 
damaged the crop in the Dakotas and Minnesota~ Some rust damage has also 
occurred in northeastern Montana. Dry, hot weather in July also contri
buted to the reduced yield prospects in these areas, Yield per seeded 
acre for the U.s. is now indicated at 13.0 bushels compared with 14.0 
bushels last year and the average of 14.7 bushels. 

Production of durum is now estimated at 12,436,000 bushels, a third 
less than the July l forecast. The indicated 1954 durum wheat crop is 4 
percent less than the small 1953 crop, about one•third of average and the 
third smallest of record. Rust infestation, whioh was present on July l 
throughout the major producing areas of the .Dakotas and Millf:lSSOta, and SOllle 

• 

.,, 
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/ "" •' shortage of soil moisture resulted in a sharp reduction in· prospective 

production during· July. Ha:t:·Yest of durum wheat had_ started by August 1 
in the Dakotas and Hinnesota. Yield per seened acre of duru.m for the 
United States is now indicated at 7.6 bushels com~at~ed with 6.2 buscels 
last year and the average of 13.5 bushels. The acreage seeded to durum is 
estimated at 11 645,000 acres compared with 21103;000 acres in 1953< 

Carryover Increased 340 Million Bushels 
To New Record of 903 Million - - - - ~~;.:;,;;; 

Stocks of old wheat in all positions on July 1 to-taled 903 million 
bushels (table 10). This is 272 million, or 43 percent, above the previous 
record on July 1, 1942 and 340 million, or 61 percent, above a year ago. 
Farm stocks at 103 million bushels were the largest since 1944 and compare 
with 13 million a year earlier, Merchant mill. stocks amounted to nearly 
64 million, the largest since 1944, except for 1951. Terminal and country 
elevator stocks at ar~~nd 300 million bushels each were well above any year 
of record. The Commodity Credit Corporation had around 132 million bushels 
in its own bins, in boats, g/ and afloat, in addition to CCC holdings in 
the regularly reported positions. Accurate data en CCC o~nership of wheat 
on July l and quantities still outstanding under the suppcrt programs are 
not yet available. However, it is estimated about 875 million bushels of 
the 903 million-bushel carryover is either owned by CCC or still outstand
ing under the price support programs. 

Supplies of Soft Red Wheat D0'\-1n from 
~ AgOi ~ OontfiiUes VeryShort; 
Hard Winter Up.Sbarply - _..,.... ____ 

An analysis of supply and distribution by. classes reveals very large 
supplies of all classes except durum. While the supply of soft red winter 
is still large1 it is less than a year ago. The c~ryover July 1, 1955 
by class·es 1 compared with July 11 1954, assumjng tota.J. domestic disappear
ance of·660 million bushels, exports of 217 million bushels and the supplies 
by classes 1 would be about as follows: 

• • 
' ' 

Class 1954 1955 Change 

Million Million Million . bushels bushels bushels • 

Hard Red Winter 538 663 +125 
Soft Red Winter 71 56 -15 
Hard Red Spring 200 206 +6 
Dur'Um 5 3 -2 
White 89 79 -10 

Total 903 11007 +104 

gj Quanti-ties in the "moth fleet" totaled 54 million bushels on July 1, 
1954, which consisted of 20 million bushel& of' hard red winter wheat, 
15 million of hard red spring,. l3 million of white, and 6 million of soft 
red winter. 
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Es.fiinated supplies and distribution for 1941. to date are sho-wn in 
table 5. It is pointed out that these figures are' rtot 'tla§ed en survey 
nor enumerati?n cata &"ld. are therefore only a:pproxi~tioris. Estimated 
stocks on farms and in interior mills, elevators, .and ~~ehouses by kinds 
are assumed to be present in about the same proportion .as. produced; the'· 
classes within kind.s are established on the basis of the quinquen."lial 'r 
wheat-variety surveys. Commercial stocks are reported by classes, and· 
merchant mill stocks are broken dolvn largely on the basis of the distri
bution by classes of commercial stocks, after making allowance for quanti
ties going for export. Exports and shipments by classes are estimated on 
the basis of uinspection for export;.' fer wheat e,a grain and on the ba.sis 
of the area from which exports are made for flour; also, on. the basis of 
records of the form.er War Food Adm:f.nistration and the Department of Agri
culture, and export indemnifying agencies. 

~~ Supplies ~ 2. 8 Million 
!1ushels ~ 1953-54 

Supplies of d11rU'Il wheat continue very short relative to requirements. 
Total supplies are now estimated at 17.9 million bushels (carryover of 4.9 
and crop of 13.9); or 2.8 million bushels below the 20.7 million bushels 
in 1953-54. It will be necessary, accordingly, to curtail the use of this 
class of wheat even more severely this year than in 1953-54. Even though 
acreage allotments were eased :t'or the 1954 dtU'um crop, the acreage was 
further reduced, and yields were again very small as the result of severe 
rust infestation. 

Durum supplies in 1953-54, totaling 20. 7 1millionbushels, consisted 
of the July 1, 1953 carryover of 6.8 million buehels a.11d 9. crop of 13.9 
million·.' Disappearance totaled 15.8 million bushels. Mill grindings of 
durum during the 1953-54 marketing yea:r atnOl.rr~ted to or1ly 11.9 million 
bushels. In order to better meet the domestic a...~d foreign milled'demand 

· it was necessary to blend in hard bread -vrheat~ •. ,Exports as grain were 
negligible and seed requirements took only 1.9.~illion bushels, reflecting 
the smallest planted acreage of record in 1954; The quantity used for 
food cereal manufacture a..'ld other uses, mostly No. 3 aild 4 Amber Durum, 
accounted for 1.9 million bushels. 

Reflecting the small supplies available throughout the past 
marketing year, prices of durum wheat were substantially higher than for 
other classes of wheat. Durum wheat of choice to fancy milling quality 
br.ought premiums ol' $1.35 to $1.60 per bushel over spring and winter 
wheat in the or~inary protein brackets. 

Pacific Northwest ~~eat Supplies 
for ]..9"54- 55L'B:rgest of.: Record 

Prospective supplies of wheat in :the Pacific Northwest (Oregon, 
Washington1 and Northern Idaho), for the 1954-55 ~arketing year ar~ indi
cated at a peak of 192.0 million bushels. This includes a record carry
over July 11 1954, of 79.3 million bushels of old wheat, the new crop 
estimated July 1 at -93.7 million bushels, and average inshipments from 

• 
, 

• 
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Montana, South Idaho, and other States of around 19.0 million bushels. "~ 
Exports during the 1953-51J. marketing year were 22.0 million bushels smaller .. 

· than a year ago with total disappearance of Northwest wheat the smallest 
since 1947-48, Ta,ble 6 shows wheat supply and disposition in the Pacific 
Northwest, 1948-54. 

! ~ ' 

'~1 Prices of 'ordinary protein white or red wheat averaged $2.31 per 
bushel for the 1953-54 marketing year, or nearly 7 cents less than the 
previous year. Reflecting the slackened export trade and lower prices, 
the CCC took delivery on nearly 88 million bushels of Pacific Northwest 
wheat under the 1953-54 price support progr&u. 

• 

'I' 

Wheat Prices Below Loan 
But Above Price Year Ago ' ·-;: - -- '; 

~ . •' 
•' ,_' -

Cash whe~t prices,; after declining sharply from a high level in 
early May to the low for the season on June 16-21, advanced sharply in 
early July, reaching the season's best levels to date in mid-July and early 
August· The decline represented the dm:nward seasonal adjustment to new 
crop conditions, and the advance following July 4 reflected relatively 
small supplies of free wheat for this early in the marketing year. 

Pric~s·or·o~dinary wheat h~ve continued below the gross loan and 
the quantiti~s going into storage for loans have been heavy. In the soft 
winter wheat belt of the Central States, discount market prices have been 
40 to 50 pents a bushel under the loan, and the percentage of red wheat 
under the program probably is greater than i~ any previous year. By mid
July, cash hard winter wheat prices had advanced and were under the loan 
by a smaller amount than during the heigh·b of the harvest rush in most 
previous years. :. , 

:-~· 'J". ) 

In the case of premium. quality hard winter wheat, the sharp climb 
in prices in mid-July greatly narrowed and in some cases even eliminated 
the difference between the market nrice and the effective loan. In some 
locations, farmers sold wheat at the full loan rate. ' At Minneapolis even 
with the harvest of spring wheat under way, prices have been strong, reach-
ing the high for the seasq~_ to ~ate on August 6. · 

: '- '. • I ' 
t,~; : 

On August 19, the price of No. 2 Hara Winter Wheat, ordinary ~rotein, 
at Kansas City, was $2 .'2:(, 25 cents above the season low on June 21. . The 
price of No. 2 Soft Winter on the same ·date at St. Louis, at $2.16 was 
27 cents above the low on June 17, and that for No. 1 Dark Northern Spring 
at Minneapolis, at $2.38, was 15 cents·above the low on June 16 • 

. ~h~ National average support price to producers for the 1954-crop 
wheat ,was announced on July 1 at $2.24 per bushel. This is 4 cents above . 
the minimum'announced last fall and 3 cents above the $~.21 per bushel { 
for the 1953 crop'. Equivalent loan rates at important 'markets are as · -, -
follows (.l.95·3 rates in parenthesis): No. 2 Hard Winter at Kansas City ·- · 
$2.53 ($2.49); _No. 1 Dark Northern Spring,, ordinary prot~in, at Minneapo~i.s_, 
$2.57 ($2.53); No. 2 ~oft Red Winter at St, Louis, $2.53 ($a~53); No. 1 , 
Soft White at Portand~ $2.46 ($2.45); a.nd No. l Amber Durum at Minneapolis, 
$2.6t ($2. 53). 

., 
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On August 19~ prices were below the "effective loan 'level" after 
deducting for storage ]/ as follows: No. 2 Ha~d Winter, ordinary protein, 
at Kansas City, 15 cents; No. 1 Dark Northern Spring, ordinary protein, at 
Minneapolis, 9 cerits; No., 2'Soft Red Winter at ·st. Louis, "26 cents; ·a.na.- . 
No.-1 Soft Whit& at Portland, 4 cents. 

Reflecting the relatively small supplies of free old-crop wheat and 
restricted sel.ling of the new crop, pl"ices in July averaged well above a 
year ago. Soft winter and ordin~zy protein hard winter and spring wheats 
averaged !i/ 12 to 14 cents per bushel above July 1953. At Minneapolis, 
15 percent protein wheat in July this year averaged 46 cents above a year 
ago, while Hard ft~oer was 85 cents per bushel higher. While the price of 
ordinary protein spring wheat is still below the loan, the price of much· 
of the high-protein wheat exceeds the loan rate. Last year, demand for 
high:-protein spring wheat "ras stimulated by the low baking quality of south
western he.rd winter wheats. This year, however, the quality of southwestern 
wheat is-much imp~oved. Wheat prices to growers in 1953-54 (which includes 
unredeemed loans at average loan rates) are estimated to have averaged 
$2.04, which is 6 cents per bushel below the previous marketing year. For 
the 1954 crop, the price to growers may average about the same or slightly 
higher than in 1953-54. 

Price ~pvort EA~ended 
~ Light Wheat 

The 1954-crop wheat price support requirements have been relaxed to • 
include light weight wheat that otherwise would not be eligible for price 
support. The lighter weight wheat included under the relaxed provisions 
will be sample grade on test weight only, but no wheat testing less than 
40 pounds per bushel will be eligible for support. The light weight wheat 
will be discounted 4 cents for each pound below the minimum test weight 
(50 or 51 pounds a bushel 1 depending on class) for Grade No. 5 wheat. This 
discount will be in addition to ether required discounts and will be added 
to the discount of 9 cents per bushel for wheat grading No. 5 on test weight. 

THE OUTLOOK FOR WHEAT IN 1955-56 

BACKGROUND.- Unusually large exports of breadgrains 
absorbea more than the excess over domestic needs 
tor the billion-bushel wheat crops produced annually 
in the United States in 1944-48. Large United States 
exports also held down the increase in the size of 
the carryover through July 1952. Exports of wheat, 
including products, during the marketing years 1945-
46 through 1948-49 averaged 444 million bushels, but 

~Storage charges deductible fo~ deposit period-indicated are as follows: 
Kansas City and St. Louis, ll cents for July 25 to August 23, and 10 cents 
for August 24 to September 12; Minneapolis, 10 cents for August 9 to Septem
ber 7, and 9 cents for September 8 to October 2; and Portland, 10 cents per 
bushel for July 25 to August 23, and 9 cents for AugUS't 2l.j. tc September 22. e 

}!/ Unweighted average of reported daiJ.y :pri.ces. 
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·declined :to 299 million bushels in 1949-50. Largely 
' · ·. ·as a ·result of the war in Korea and reduced a.va.Ua-

··bd.li1fy in other exporting countries, exports from 
•the United States in 1950-51 increased to 366 mUlion 
bushels. In 1951-52 they reached 475 million bushels, 
reflecting small exports from Southern Hemisphere 
countries and unusually large takings by I~di~ and 
Brazil. In the 7 years ending with 1951·5~ the ijnited 
States was the leading exporter of wheat, with a~ 
annual ay~r~e pf 417 ~l~pn bu~h~l~, or 46 pe~cent 
of the world total trade·, 

Exports declined about one-third in 1952-53, 
dropping to 317 million bushels. With a record 
1952 crop in Canada, exports from that country again 
~xceeded those from the United States, as was the 
c-ase prior to 1945-46. In 1952-53 total world trade 
in wheat and flour declined about 7 percent to about 
987 million bushels from the all-time high of 1,066 
million bushels in 1951-52. This reflected a record 
world 1952 wheat crop and improved wheat reserve 
position in importing countries. It also reflected 
the negotiation of a truce in Korea and some easing 
in international tensions. 

In 1953-541 world trade continued to decline 
and the share of the United States dropped. Larger 
quantities were available in other exporting countries, 
while import requirements in major importing countries 
were lees than in 1952-53· 

Growers Vote Marketing Quotas: 
Expect~o Hold Production 
in Line with --ne-mand ------
' On the basis of preliminary returns, farmers voted 73·3 percent in 

favor of marketing quotas 2/ for the 1955 crop in a referendum held on 
July 23. This is above the two-thirds national majority required by law 
to put marketing quotas in effect. The final tabulation is not expected 
to show any significant change. 

States west of the Mississippi~ which include heavy producing areas 
for hard red winter, hard red spring, durum, and white wheats gave more 
than the required two-thirds majority, Also, in the "yes" column were 
Kentucky end Virginia and States to the South. States having less than 
the required two-thirds vote included Missouri, Nebraska, Wyoming, Utah, 
Nevada, Wisconsin, and Illinois, and the important soft wheat States in 
the East. ArJy wheat producer who will have more than 15 acres of wheat 
for harvest as grain in 1955 was eligible to vote in the referendum. 

1i)J Mar'ke'Eing quotas have been in effect only for 1941, 1942, and 1954 
crops of wheat. Farmers apiroved quotas for their crops by vote of 81 
percent, 82.4 percent, and 87.2 percent, respectively. 
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As a resul~ of the outcome of the referendum, price sup-port will be 
available for those who (l) comply with any wheat acreage allotments (in
cluding wheat acreage allotments under 15 acres), (2) also comply with any 
other crop allotments established for their far.ms in 1955, m1d (3) stay 
within a "total acreage allotment" for the farm, if more than 10 acres on 
a farm are diverted from allotment crops. All crops on the farm, except 
hay, cover crops, green manure crops, pasture, idle crop land, and. summer 
fallow will be indicated in this total acreage allotment. In accordance 
with the provisions of the Agricultural Act of 1954, prices for the 1955 
c~op may be supported at 82k percent of parity. On the basis of the re
ported parity of $2 .• 49 for July 1,; 1954, 82t percent would be $2.05, 
which compares with $2.24, the announced support for the 19.54 crop at 
90 percent of parity. ., ' 

Marketipg penalties equal to 45 percent of the wheat parity as of 
May 1, 1955, ~111 be assessed against the n~~l 1yield of wheat grown on 
acres in excess of the wheat acreage allotment.2/ When the penalty is 
paid., the producer is then free to market his wheat in any way he chooses.I/ 

Payment of marketing penalties on the excess wheat can be avoided 
or postponed by ~ithholding the excess wheat from the ~rket--either by 
storing it on the farm or in a warehouse, or by delivering it to the 
Secretary of Agriculture for relief use or,~iversion, under regulations 
established by the Secretary. After the w.:-·o!lucer has met any of these 
requirements on excess wheat, he will recei~.e a marketing card as evidence 
that no penalties are due. Excess wheat which is fed on the farm is 
considered as having been marketed and is subject to the penalty. e 

Quotas can be ~xpected to reduce production. If yields are not above 
average: in· .l955, production ·w11Ji· be held about !h line, with. expected detend. 

Under the existing law, wheat quotas must be proclaimed whenever the 
total supply exceeds the normal supply by more then 20 percent. On June 
21, 1954, when the Secretary of Agriculture proclaimed wheat quotas, the 
total supp~ of wheat for 1954 was indicated at a record 1,903 million 

. . bushels, which exceeded the normal supply of 1,063 million bushels by 
-79 percent. Estimated 1954 production was lowered slightly from 1,000 mil· 

: lion bushels used in June to 978 million bushels.:. This crop, together 
with carryover, now officially placed at 903 million bushels and estimated 
imports of 3 million bushels, reduces the total supply to 1,884 million 
bushels, or 77 percent above normal. 

2/ The parity price as of July 15, 1954, the latest reported, was $2.50 
of which 45 percent is $/.12. 

If the producer can prove to the County Committee that the actual 
yield per acr4 of wheat is less than the normal yield per acre, the 1f~ 
marketing excess may be adjusted downward. 

"Wheat acreage" as used in this program is any acreage seeded to 
wheat except acreage which, while still green, ... has been used for pasture, 
cut for hay, turned under as green manure.,, o~ OMt for silage. Volunteer 

t ,- wheat which is allowed to mature is consteiereci )J.s wheat acreage. 
· 'l/ However, he is not eligible for prtce supports, since he is out of 

compliance, he.viug ex.c~d.ed his allotment by having ''excess wheat .acreage. 11 . ' 

' ' 
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· ;. ' ' In .. view of the record supplies of wheat now on hand and in prospect 
1.. 1 l I ''' • . ' 

for t\ih~s _:year·, , the national allotment ·would, according to the formula 
contained in ·the 'law 1 be only about 19 million acres. Hoivever, the leg
isla~ion includes a 55-million-acre minimum below which· the national 
acreage allotment cannot be established.; The national allotment for the 
1955 crop compares with a 1954 allotment of' 62 million acres~ 

The national acreage allotment has been apportioned among States 
and counties according to the acreage seeded to wheat during the latest 
10-year period, adjusted for trends and other factors. The county allot
ment was divided among farms, based on past wheat acreage, tillable acres 
in each farm, crop rotation practices, types· of soil, and tqppgrap~y. 

In connection with acreage allotment administration, farmers who 
seed bet~een 9Q and 100 percent of their 1955 farm wheat acreage allot

.:·: menta W~l'l not l:.>e penalized for such underseeding in the establishment of 
any future wheat allotments. T.bie provision will make it unnecessary for 
a producer to plant 11 right up to his allotllient 11 in order to protect his 

, acreage history, which is one of the major factors in distributing acreage 
allotments to farms , 

: Reduced Production in 1955 
Ma:y; Result ion Slight
Carryove~ Reduction 

Assuming that the acreage seeded will approximate the national 
~ .l allotment of 55 mi~lion acres and assuming yields per seeded acre at the 
~ 1944-53 average of 15.34 bushels,· a crop of about 850 million bushels 

' " 

would be produced.· With a carryover of old wheat on July 1, 1955 expected 
·~ to be around l,eoo·' million bushels, the totel eup}'ly ·of domestic wheat for 

1955-56 would be about 1,850 million bushels, or slightly belo~ the record 
reached in 1954-55. Imports are expected to be small. 

If domestic disappearance is 660 million bushels, the same as fore
cast for 1954-55, and exports continue at the 1953-54 level of about 220 mil

:. _ lion bushels, a crop of about 850 million bushels would fall short of 
·' meeti~:total disappearance by about 25 million bushels. This would reduce 

the large carryover stocks by that amount. While domestic disappearance is 
not expected to differ much from 660 million bushels, exports cannot be 
forecas~•\11 tb any degree of certainty. Large supplies, which are in both 
exporting and importing countries at the present time may continue. This 
would exert a pressure to reduce United States exports. On the other hand, 
intensive effort will undoubtedly be made to maintain our level of exports. 

THE CURRENT WORLD WHEAT SITUATION 

BACKGROUND.- On July 1, 1943, stocks of wheat in the 4 prin
cipal exporting countries, United States, Canada, Australia, 
and Argentina, were a record 1,737 million bushels, almost 
4 times the 1935-39 average of 458 million. By July 1945, 
however, they were down to 818 million bushels, and by July 
1946 they had been further reduced to 387 million~ Greatly 
increased. <ii.ae:ppee.rence Vtaa -ca.used. by wartime depletion of 
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1' 
food supplies in importing ·countries and.by:poor crops in many 
areas. Stocks in the 4 countries on July< ) .. /1946, were the 
smallest. since 1938 and about 16 percent less than the 1935-39 
average·. By July 1951 these stocks had in~eased to 816 mil
lion.bushels. On July 1, 1952, they were reduced to 639 mil
lion,. but by July 1, 1953, they were up to ·l-.2 billion, and by 
July 1, 1954, to about lt§ pilli?n gushels, exceeding the 
previous· record of 1.7 billion bq@h~~s ~n 1943. 

World Wheat Trade in 1954~55 
May Approximate That ~ 1953-54 

In 1954-55, world wheat trade may be about the same as in the past 
year. The supply position in most importing countries is generally good. 
Stocks are above those of a year ago in each of the four major exporting 
countries except Argentina, where increased exports reduced July 1 stocks 
this year below a year earlier. 

Preliminary and incomplete data indicate that the world trade in 
wheat, including products, in 1953-54 totaled about 840 million bushels. 
This is 15 percent less than the comparatively large exports of the previous 
year and 9 percent below the average of the past 7 marketing years. It is 
21 percent below the record exports of about 1,070 million bushels in · 
1951-52. 

A tentative forecast of July 1 stocks in the four major exporting 
countries are tentatively estimated at about 1.8 billion bushels. This 
exceeds the previous record of 1.7 billion in 1943 by about 4 percent. 
Stocks in the United States increased from 562 million on July 1, 1953, 
to a new high of 903 million this year. July 1 stocks in Canada are also 
at a record or near-record level, exceeding those of a year ago by about 
190 million bushels. (Carryover stocks on August 1 this year totaled 
587,5 million bushels ~ompared with 369.2 million bushels a year earlier. 
Argentina's wheat supply at the beginning of their marketing season (Decem
ber 1) was about the same as the supply tor the preceding ~eason. With 
exports somewhat higher than the extremely low level of the past season, 
however, mid-year stocks for that country appear to be approximately 
10 percent less than on July 1, 1953. Supplies in Australia, in contrast, 
are indicated to be sharply above the estimated 97 million bushels on band 
a year earlier, possibly 65 percent higher. 

Smaller World Wheat 
Production Expected 

World wheat production prospects for 1954 are somewhat lower than 
at this ttme a year ago when a near-record crop was in prospect, Conditions 
vary widely at present with a considerably smaller crop estimated for North 
America, a slightly smaller outturn for Europe, and some net increase 
estimated far Asis aUd Africa. It is too early for any reliable indication 
of prospects in Southern Hemisphere countries, where seeding is just being 
completed, 

I) 
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The less favorable outlock in Porth Ame~ica is due to reduce pros
pects f'or both the United Sta.tes and can--ada.. In the latter country a crop 
of 513 million bushels is estimated compared with 614 million bushels a 
year ago. The acreage is down 1.2 million acres and yield prospects are 
not as good as the much above-average yields of a year ago. Rust consti
tutes a serious threat especially in parts of Manitoba and Saskatachewan. 
As a consequence of late seeding in many areas ,. .. ·.early frost could cause 
damage to a large proportion of the crop. A record crop is reported for 
Mexlco, the only other producer of importance in Nor-ch .America. • 

' 
Based on incomplete information, the outturn in Western Europe will 

not differ greatly from the 1953 level. Significant changes are noted among 
the ~nd.i vid,lal countries, but these are large~ compensating. A substantial 
incre~se over last year's poor harvest in Spain does much to offset declines 
in.·a:'i.number of the other countries. Reports on conditions in central and 
eas~ern countries of Europe indicate that the crop there may be somewhat 
less than in 1953 •. 

The outlook for Asia is favora.bl~, with larger outturns than in 1953 
reported for all important wheat producing countries except Turkey. The 
crop in that country is estimated to be considerably smaller than the record 
1953 harvest, mainly because of drought. 

Conditions in Africa have been fa,~raple, and the total production in 
Northern Hemisphere cou~tries of that continent is .estimated to be above that 
of 1953. Little information is yet available on the situation in the Union 
of South Africa, Africa's only important producer in the Southern Hemisphere. 

The major wheat nroducers of the Southern Hemisphere, Argentina and 
Australia are just entering their growing period, and conditions between 
now and the end of November will largely determine the crop outturn. Con
ditions in Argentina have been generally favorable for seeding, an~ early
sown grains were developing well in mid-July. No estimate of tlie Ef:~reage 
sown is yet available, but reports speak of some shift from wheat,~6 flax
seed, sunflower and pasture. Conditions in Australia have 'been variable, 
with excessive rains -in some areas and deficient rainfall in;others. In 
general, how~~e~, conditions seemed fairly favorable at latest report. 

PROVISIONS OF THE AGRICULTURAL ACT OF 1954 

On August 17 Congress passed and sent to the President the Agricul
tural Act of 1954, which contains several new and important features. Among 
these are the folloWing: (1) Giving the Secretary discretionary authprity 
to designate a commercial wheat producing area; { 2) establishing a '' set""7 
aside" of not lese then 4oo million or more than 500 million bushels of , 
wheat, which shall be excluded from the computation of "carryover" for t~e'. 
purpose of determining the price support level; (3) provides for flexible 
price supports, ranging from 75 percent to 90 percent of parity according 
to supply conditions, except for the 1955 crop, the minimum price support 
for which will be 8Qi percent of parity; {4) limiting the downward adj~t
m.ent in moving from the "old" to the "new" parity price. beginning with the 
1956 crop to 5 percent per year; {5) establishing minimum 1955 farm acreage 
allotments on certain summer faLLow farms; and (6) raising the allowance for 
carryover from 15 to 20 percent of the domestic consumption and exports in 
com.pu.t in.g "n.ol:'lll.e.l au.pply • " 
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Commercial Wheat-producing Area: 
Final Date for goclaimins · .· · 

Allotments and gucta.s 

- 18 -

The Act provides, effective for 1955 and subsequent years, that the 
Secretary !!.~ establish a commercial wheat-producing area by eliminating 
the applic·abili ty of acreage ailotments and marketing quotas to any State 
if the State allotment would be 25,000 acres or less. The allotment for 
other States 'ttl'"i.ll nbt:··be increased by the elimination of any State from the 
commercial area. 

States in· which the allotments are less than 25,000 acres are as 
follows: Alabama, Arizona, Connecticut, Florida, Louisiana, Maine, Massa
chusetts, Mississippi, New Hampshire, Nevada, Rhode Island, and Vermont. 

The Act also changes the final date for proclaiming the national · 
acreage allotment of t.he crop of wheat to be produced in the following cal
endar year from July 15 to May 15, and the date for1 proclaiming the national 
marketing quota from July 1 also to May 15. 

Release· and Reapportionment 
of Unused 1955 Allotments 

The Act provides for the release and reapportionment· of unused 1955 
farm wheat acreage allotments, preference being given to farms in the same 
county, with any remaining acreage to be used by the State Committee for 
"new" farm allotments. Provision is also made for the permanent release 
in writing of 1955 farm wheat allotments and for crediting the State and 
county where the acreage is reapportioned in the establishment of future 
allotments. As to farms; the acreage is credited to the surrendering farm 

···rather than to the farm to which it is transferred. 

Commodity Set-aside 

The CCC shall set aside within its inventories not less than 400 mil
lion bushels and not more than 500 million bushels. This wheat "set-aside" 
shall be excluded from the computation of "carryover" for the purpose of 
determining the price support level, but shall be included in the compute.- , 
tion of the total supplies for the purpose of determining acreage allotments 
and marketing quotas. §/ . 

The "set-aside" may be disposed of only for (1) foreign relief pur
poses, (2) developing new or expanded markets, (3) donation to school lunch 
programs, (4) transfer to the national·stockpile, (5) research, experimental 
or educational purposes, (6) disaster relief purposes in the United States, 

'·: ( 7) sales to meet the need for increased supM.Ul_S, in which case, the sales 
·price shall be not less than 105 percent o~parity. 

'' · §./ See "The Wheat Situation" released June 30, 1954, ;pages 13-~1 for acre- a 
age allotment and marketing quota determination. ~ 
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Flexible Price Suppor·~s 
.. I .. 

. Mandatory price ·support at 90 percent of parity now iri effect for 
.wheat will be a11o.ea to expire with the 1954 crop, and flexible price sup
ports, ranging from 75 percent oto 90 percent of parity according to supply 
conditions, will go into effect, except that for the 1955 crop, the minimum 
level of price support will be 92t percent of parity • 

.. ·. r. ,. , 
. ; ' 

Prices for the i955 crop m~ oe supported at 82! percent of parity 
'·· since ;Producers have approved marketing quotas· and since the maximum quan

tity of 500 million bushels which may be set aside will not be sufficient 
. : "So offset the excese of supplies over 11 normal supply" to result in a. 
. ; l:;J.igher percentage than the minimum suppo:-t level provided for . On the 

basis of the reported parity of $2.49 for July 11 19541 82~ percent would 
be $2.05, which compares with $2.24 the announced support for the 1954 
crop at 90 perce~t of parity. 

; . .l 
If a commercial area is established for the 1955 crop, ·the 822·per-

cen~ support would be available to cooperators in the area. The level of 
P.ri,9e support to cooperators for wheat produced outside o.( the, commercial 

,wheat-producing area is to be 75 percent of the level of price support in 
the comm.ercia.l wheat-produc1.Dg area. A "cooperator11 outside the co~er
cial wheat area is a farmer who complies with conditions of eligibility 
prescribed by the Secretary. 

. . . . The level of price support is dependent upon the .,i supply percentage 11 

. as of the beginning of the marketing year. The supply percentage as cur
rently indicated for 1955-56 9/ is estimated at about 132 percent with a 

· · n set-a.siden of 4oo million bushels, and. about 123 percent with a 11 set-aside,, 
·of 500 million bushels. These supply perce~tages are in excess of 116-118 
su~ply percentages which are· associated with a minimum support level of 
82~ percent under the flexible sunport sce.le contained in the Agricultural 
Act of 1949, which will be effective for the 1955 crop. . · 

Transitional Parity Price 

Beginning with January 1956, the parity price for wheat 'will 1 be 
. adjusted dmmward each year by 5 percent of the 11 old" parity price until 
the 11 transitional11 parity readheS the level of "new11 parity, This may 
take about three yea.rs. The 11 old11 parity is based on the price relation
ship which existed 'prior to World War I, whereas the "new11 parity takes 
account of price relationships during the most recent ten years. 

. . As of July 1, 1954, ·11 old11 parity was $2.49 and 11new11 ~arity was 
· $2.13 1 36 cents or 1; percent less. Thus, the support rate for the 1956 

crop will be established on the basis of the trans;J;:~.ional parity price as 
of July 1, 1956, which will be down 5 percent from ·the 11 ol<f• parity. . The 
rate will be between 75 percent and 90 percent of such transitional parity 
on the basis of the supply percentage table contained in the Agricultural 
Act of .. 1949. 

2/ Determination of "suppJi percentage" is similar to that sho'Wll ira 
11The Whea.t Situation11 . issued June 30, 1954, page 15, except that the 
11 set-e.aid.e.'1 is e,xel.u.d.ed. in the d.etex:min.a.tion. 

. I • 
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"Old" parity is determined by multiplying the base price of' 00.4 t:~n:t~ e 
per bushel (average of 60 months from August 1909 to July 1914) by the index 
of prices paid, interest and taxes (1910-14 = 100), as calculated prior to 
January 1, 1950. This index as of July 1, 1954 was reported as 282. The 
resulting parity is $2.49. The 1954 support price of $2.24 per bushel is 
90 percent of this parity price. 

"New" {or modernied) parity is determined by multiplying the (a) 
adjusted base price by the (b) index of prices paid by farmers for commodi-
ties, interest, taxes and wage rates 4 The adjusted base price is deter- rJ 
mined by dividing the (c) 10 calendar-year (1944-53) average price received 
by farmers for wheat by the (d) 10 calendar-year (1944-53) average of the 
index of prices received by farmers for all commodities, Far July 1, 1954, 
the (a) adjusted base price = (c) $1.93+ (d) 256 or 75.4 cents per bushel. 
New parity = (a) of 75.4 x (b) of 282 or $2.13. 

''Total supply" 
I 

The provisions with respect to the "total supply11 remain unchanged. 
"Total supply" . of wheat for any marketing year shall be the carryover for 
such markettng,year, plus tbe estimated production in the United States 
during the calendar year in which such marketing year begins and the esti
mated imports into the United States during such marketing year. 

"Normal supply" 

"Normal supply" of wheat for any marketing year is (1) the esti
mated domestic consumption for the marketing year ending immediately prior 
to the marketing year for which normal supply is being determined, plus 
(2) the estimated exports for the marketing year for which "normal supply" 
is being determined, plus (3) an allowance for carryover. The allowance 
for carryover shall now be .20 percent (instead of 15 percent under the 
previous legislation) of the consumption and exports used in computing 
"normal supply. 1' This is mare consistent for use in the determination 
of the marketing quota point and the level of· price support, since a 15 per
cent carryover, equal to about 135 million bushels, is too small a reserve. 

Minimum Allotments on 
Summer Fallow Farms 2/ 

.The Act provides, .in areas where a summer fallow crop rotation of 
· wheat is a common practice, for establishing minimum 1955 farm acreage 

allotments for farms on which a summer fallow and wheat rotation was prac
ticed for the 1952 and 1953 crops of wheat. The minimtim allotment is to 
be applied to not more than 640 acres of the wheat history on the farm. 
The acreage required for such increased allotments is in addition to county1 
State, and national allotments •. 

~ Other Provisions 

Special consideration is directed to pe given in the law ~r~ ~ 
to diverted acreage problems and to the maintenance of a proper balance ~ 
between soil conserving and soil depleting crops on tbe £.arm • . With respect 

2/ See pages 21 and 22 for a detailed statement. 
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to the diverted· acreage program, the Secretary is authorized to administer 
this re8Qlation so a.s (a.) to permit in certain a.rea.s the production of 
forage crops for storage and subsequent feeding operations, and (b) to 
permit the farmers in designated drought counties to reestablish their 
regular rotations , .. 

Provision is made for producers to adjust their planted acres be
··fore harvest·if the planted acres are found to be in excess of the allot
, ment. 

The Act makes clear the Secretary's authority to increase or termi
nate acreage allotments as well as marketicg ~uotas because of a national 
emergency or increased export demand. 

The Act also provides for more stringent conditions of eligibility 
for payments under the Soil Conservation and Domestic Allotment Act. 
Beginni~ in 1955 any person -who knowingly harvests any basic agricultural 
commodity·on his farm which has been determined by the Secretary to be in 
excess of the farm acreage allotment for such commodity shall not be eli
gible for any· soil conservation payment for such year. 

MINIMUM ALLOTMENTS ON SUMMER FALLOW FARMS 

Because of the interest of many farmers in the western States follow-
~ ing a summer fallow and wheat rotation, provisions of the Agricultural 

\ 

~ Act of 1954 with respect to this subject are here given in detail. 

In sr.eas where a summer fallow crop rotation of wheat is a common 
practice, the new legislation makes the following provisions for 1955 
only. The;~heat acireage allotment for any farm on which such rotation 
was practiced with respect to the 1952 and 1953 crops of wheat shall not 
be less th~ 50 percent of; 

(l)·~e average acreage planted for the production of wheat 
for the calendar years 1952 and 1953; plus 

(2) The average for the acreage summer fallowed during the 
calendar year 1951 for the seeding of wheat for 1952 and 
the acreage summer fallowed during the calendar year of 
1952 for the seeding of wheat for 1953, 

adjusted in the ·same ratio as the national acreage allotment for wheat for 
the 1955 crop bears to the national average seedings for the production 
of wheat during the calendar years 1952 and 1953. In making these deter
minations, the law provides for taking into consideration the adjustments 
made for crop rotation practices pursuant to the regulations pertaining 
to farm acreage allotments for the 1955 crop of wheat. 

It further provides that, except for farms on which at least 90 per
cent of the acreage seeded for the production of wheat for the calendar 
years'l952 and 1953 was seeded on land which was summer fallowed during 
the years 1951 and 1952, respectively, and for which a. definite and regular 
alternate wheat and summer fallow crop rotation practice has been determined 
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· under the aforesaid regulations, the acreage to which the national adlust
ment ·factor is applied shall not exceed 50 percent of the cropland on the 
farm well sui ted for the production of wheat: Provided further 1 that no 
acreage shall be included under (1) and (2) which the Secretary, by appro
priate regulations, determines will become an undue erosion hazard Under 
continued'farming. 

It also provides that the acreage to which the national adjustment 
factor is applied shall not exceed 640 acres, with the acres in excess of 
640 acres, if any, to be adjusted by the adjustment factor for the county. 

To the extent that the allotment to any county is insufficient to 
privide for such minimum farm allotments, the Secretary shall allot such 
county such additional acres (which shall be in addition to the county, 
State, and National acreage allotments otherwise privided for) as may be 
necessary in order to provide for such minimum term allotments. 

Accordingly, under these provisions, any farmer with a base·of less 
than 640 acres of wheat for purposes of the adjustment section would re
ceive an adjustment on his full base acres. A farmer with a base larger 
than 640 acres would receive a summer fallow adjustment for only 640 acres. 
Thus, if a farmer with a 2,000-acre farm had been planting half of it to 
wheat each year and summer fallowing the other-half, his adjusted base 
acreage would be 1,000 acres. On 640 acres of this base he would be en
titled to the summer fallow adjustment in 1955. In all such cases the_ 
amount of the increase in the farm allotments will depend upon the amount 
by which the county adjustment factor is less than the national factor 
for 1955 of .674. In counties having adjustment factors equal to, or 
larger than, the national factor, it is expected that there will be very 
few farms, if any, that will receive an:allotment adjustment. 

THE RYE SITUATION AND OUTLOOK 

BACHGROUND.- The July estimate of rye acreage harvested 
for grain for 1954 was 1,706,000 acres. This was nearly 
one-fourth larger than the record low of 1,3821 000 acres 
harvested in 1953 and 9 percent below the average of 
1,867,000 acres. The yield per harvested acre for 1954 
is estimated at 13.5 bushels, one-half bushel more than 
last year and 1.6 bushels above average. Rye production 
in 1954 totaled 23.1 million bushels, compared with 18.0 
million in 1953, and the 1942-51 average of 22.1 million 
bushels (table 18). 

Exports of rye averaged nearly ·34 million bushels 
a year during the 10 years ending with 1927-28J but have 
dropped sharply since. From 1930-31 to 1947-46 they ex
ceeded 1 million bushels in only 4 years. However, in 
the 3 years ended with 1950-51 they averaged 5·7 million 
bushels. In 1951-52 they were 4.6 millie~, in 1952-53 
they dropped to 0.3 million, and in 1953-~ they totaled 
only 8,000 bushels (table 15). 

,, 
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The 1954 rye crop, estimated at 23.3 million bushels as of 
August 1, compares with 18.0 million bushels in 1953 and 22.1 
million bushels, the 1943-52 average. After the harvested acreage 
declined in 1953 to the lowest level since records were started 
in 1866, acreage rose 23 percent to 1, 706,000 in' 1954. Rye 
yields per harvested acre in 1954 averaged 13.7 bushels com
pared with 13.0 bushels a year earlier, and the 1943-52 average 

NEG. 1019-54 (8) AGRICULTURAL MARKETING SERVICE 

of 11.9 bushels. 
Production of 23.3 million bushels, a carryover of 14.0 

million and imports of 3.3 million result in total supplies of 
40.6 million bushels. Rye disappearance in 1954-55 may total 
about 26 million bushels with a carryover July 1, 1955 not much 
different from the 14.0 million bushels last July. 
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. Imports of rye gel'Jera.lly have been small except under 
emergen~y eondi tiona., · sucP. as during the drought years in 
·the mid-1930's, during World War II, and during the post
war years when imports approxim$tely offset sizeable 
exports. Imports during the last 5 years averaged 5.2 
million. They declined to 1.3 million in 1951-52, but 
then increased to 5.6 million in 1952-53 and 13.5 million 
in 1953-54 (table 15). Because of the depressing effect 
on prices, imports of rye were restricted on March 31 by 
Presidential Proclamation for the period July 1, 1954 to 
June 30, 1955 to 3·3 million bushels. 

Rye -Supplies~ 122_3-54 Largest 
. Since 1945; Nonfood ~ Increase 

Supplies of rye in 1953-54 totaled 37.8 million bushels (July 1, 
1953 stocks of 6.3 million, production of 18.0 million, and imports of 
13.5 million.) With negligible exports,. total disappearance amounted to 
23.8 million, which compares with 19.2 million in 1952-53, and the 1942-51 
average of 33.0 million. About 8.4 million bushels of rye were fed last 
season compared with 6.5 million the previous season, and 5.4 million in 
1951-52. Food use last season amounted to 5.1 million bushels, 0.1 million 
'b.elow the previous season and 0.3 million below 1951-52. Consumption of 
rye for alcohol and spirits totaled 5.1 million bushels last' season, almost 
double the small quantity in 1952-53, but below the 1942 average of 6.1 mil
lion• Rye supply and distribution, ~934-53, is shown in table 15. 

~ Carryover Stocks July l, 1954 
Larse@t Since 1944; Smaller---
~ Stocks Before 12§2 

.: C~;ryov:e:t\ stocks ~f rye in all positi6ns on July 1 at nearly 14.0 
mi~_on bushels were: the· largest since 1944 and compare with 6. 3 million 
on July 1, 1953 and 3·9 million on July· 1, 1952. Current stocks are 
smaller than carryovers in the years prior. to 1945, when production was 
larger. Farm .. stocks at. 2.9 million bushels were nearly double the 1.5 mil
lion· on July·l, 1953. "'commercial stocks at 8.4 million bushels and inte~ 
rior mill and elevator stocks at 2.5 million were each more than double 
the quantities in the same positions a year earlier. ·~Rye in CCC bins' 
tote.;l.ed 15 3 t~ousand bu$hels , ; '-

~ Supplies ,!!! 1954-55 Largest 
Since 1944; Stocks July ]: , 122.2 
~ ~ About ~ ~~ _!! Year Earlier 

Rye supplies for 1954-55, based on. carryover stocks of 14.0 million, 
estimated production of 23.3 million, and imports of 3·3 million (amount of 
import quota), total 40.6 million. This compares with 37.8 million last 
year and 25.5 million two years ago. If realized1 supplies woulct be the 
largest since 1944-45, When they totaled 57.6 million bushels. Rye dis
appearance in 1954-55 may total about 27 million bushels compared with 
23.8 million a l"!ar earlier. All items o£ use may' be up slightly, though 
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are expected. again to be n~gligibJ~e';'~one<aquently,, ,the ca:rry~'Ver 
1955, may nqt be muoh d.iff€lrent from t 14 .o million bushels 
1954. ,_, 

,, _, 

-~he 1954 rye crop will be supported at an average rate of $1.43 ~~r 
bushel--the same as the 1953 support rate. With p,rices below the support ~ 
level last year, farmers pl~ced a reco~d of 5o4 mi~lion bushels of 1953-
crop rye under price support. This was the largest of record and. compared 
with 182,000 bushels of the 1952 crop. 

The price of No. 2 Rye at Minneapolis averaged $1.19 per bushel in 
1953-54, compared with $1.78 the previous season. This July the same 
grade at Minneapolis averaged $1.20 per bushel 9ompa.red with $1.31 in 
July 1953 and $1.99 in July 1952. With market prices even lower relative 
to the loan than last year, and production larger, l~ger quantities Will 
undoubtedly be placed under the support programs than in 1953•54. 

Table 1.- Rye: Average price per bushel at Minneapolis, 
and price received by farmers,.United States and 

selectedlStates, July 1954 with comparisons 

No. 2 Price rec~~ad by farmers 

Month at . . 
:Minneapolis:Mi t ~North : South : Nebraska: United 
: !/ : ~eso a.: Dakota.: Dakota: . States . 
• . . . 

Cents Cen~ Cents . Cents · Cents' Cents 
' .. 

1943'7-~2 
July average: 168 154 148 148 .!.38 148 

1952, July . 197 181 171 173 167· 175 
1953, July 
1954 

127 113 102 108 109 121 

April 112 91 79 87 100 107 
May 110 87 7~ 83 92 102 
June 106 88 77 '"84 96 99 
July 125 96 85 90 89 99 

' : 

l/ Weighted by carlot sales. These prices differ from those quoted in 
the te~t above~ whieh are unMeighted averages of daily prices. 
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Table 2 • - Wheat: Supply and disappearance, United States, 1935-54 ~ 

Supply Disappearance .: 
111 
I Year g beginning: Continental United States : Military : Ship-: Carryover Production ~ Imports pro- s Exports July gJ ~ 

Total Processed : IDduatrial: curement 21 mente Total 
for food Seed Feed Total 4/ §/ 

1,060 1,000 1,000 1,000 1,000 1,000 i,ooo I,ooo 1,000 1,000 1,000 i,ooo 1,000 
bushels bushels bushels bushels bushels bushels bushels bushels bushels bushels bushels bushels bushels 

1935 145,889 628,227 34,748 808,864 490,067 87,479 55 83,343 66o,944 4,44o 3,o47 668,431 
1936 14o,433 629,88o 34,616 8o4,929 493,327 95,896 59 100,149 689,431 9,584 3,072 702,0S7 
1937 83,167 873,914 746 957,827 489,44o 93,06o 69 ll4,856 697,425 103,889 3,406 8o4,720 
1938 153,107 919,913 347 1,073,367 496,189 74,225 103 141,690 712,207 lo8,o82 3,063 823,352 
1939 250,015 741,210 332 991,557 488,758 72,946 89 101,127 662,920 45,258 3,658 711,836 

194o 279.721 814,646 3,562 l,097,929 489,422 74,351 100 lll,772 675,645 33,866 3,685 713,196 
1941 384,733 941,970 3,7o4 1,330,407 472,906 62,490 1,676 ll4,254 651,326 16,133 27,774 4,399 699;632 
1942 630,775 969.381 1,127 1,6ol,283 494,971 65,487 54,437 305,771 920,666 25,245 30,96o 5,515 982,~ 
1943 618,897 843,813 136,448 1,599,158 477,287 77,351 lo8,125 5ll,233 1,173,996 62,762 42,734 3,lll 1,282,6o3 I 

1944 316,555 1,06o,llL 42,384 1,419,050 472,675 80,463 83,132 300,095 936,365 150,147 49,106 4,252 1,139,870 

1945 279,180 1,107,623 2,037 1,388,840 473,733 82,006 21,302 296,548 873,589 90,883 320,025 4,257 1,288,754 
1946 lOO,o86 1,152,ll8 84 1,252,288 479,361 86,823 58 177,525 743,767 92,459 328,o45 4,180 1,168,451 
1947 83,837 1,358,9ll 149 1,442,897 483,961 91,094 693 178,4o8 754,156 148,613 34o,211 3.964 1,246,954 
1948 195,943 j._,294,9ll 1,530 1,492,384 471,376 95,015 193 105,455 ~72,039 181,518 r§i7,827 3,715 1,185,099 
1949 307,285 ,f"' i,098,415 2,237 1,4o7,937 484,265 80,815 192 lll,211 676,483, 123,526 179,213 4,001 983,223 

} 

1950 424, 714; 1,019,389 ll,919 1,456,022 489,827 87,427 192 102,690 ' 680,136 41,267 334,513 3,872 1,059,788 
1951 396,234 980,810 31,609 1,4o8,653 481,545 87,252 930 92,203 661,930 16,714 470,347 3,992 1,152,983 
1952 255,670 1,298,957 21,602 1,576,229 474,187 88,258 175 ll8,006 680,626 13,620 1 ~315,652 3,845 1,013,743 
1953 ~ 562,486 - 1,168,536 (5,000) (1,736,000) (476,000) 70,195 (166) (56,000) ~02,000) (13,000) (21.4,000) (4,000) (833,000) 
1954 1.1 902,854 ---~977,537 (3,000) (1,884,000) 

!/. Includes flour e.nd other wheat products in terms of Wheat. 
g/ Prior to 1937 same new wheat included; beginning with 1937 only old-crop wheat is shown in all stocks positions. The figure for July 1, 1937, 

including the new wheat, is 102.8 million bushels, which is used as year-end carryover in the 1936-37 marketing year. 
'JI Imports include full-duty wheat, wheat imported for feed, and dutiable flour and other Wheat products in terms of wheat. They exclude wheat 

imported for milliilg in bond e.nd export as flour, also flour free far export. 
ljJ Includes procurement far both civilian relief feeding e.nd far military food use; military takings for civilian feeding in occupied areas 

measured at time of procurement, not at time of shipment overseas. 
21 Exports as here used in addition to commercial exparts of wheat, flour, e.nd other wheat products, include U.S.D.A. flour procurement rather 

than deliveries for export. Beginning with 1941-42, actual exports, including those for civilian feeding in occupied areas (deliveries for export) 
of wheat, flour, and other wheat products, in million bushels, were as follows: 27.9; 27.8; 42.6; 144.4; 390.6; 397.4; 485.9; 5o4.0; 299.1; 366.1; 
475·3i and for 1952-53, 317.8. 

§/ To Alaska, Hawaii, Puerto Rico, Guam, Samoa, Virgin Islands, e.nd Wake Island; partly estimated. 
7/ Preliminary. 



Table 3 . - Flour, wheat: Supply and distribution, 1935-53 

:- Pro due-
Imports Break- Exports :Domestic disappe~e ~ 

I of fast g tion dutiable food Total Flour 
Calendar : (commer- flour, flour :Shipments : cial 

pro- Per year semo- duct! on supply : to : M1 11 te.ry : and non- Commer- :Department: Other capita lina,end in the cial ·Territories' Civilian commer- products milling ?} 
of Agri- : products : : 2./ 

§./ cial) culture 
v induatr} 

~ 
J:J 

(deduct 

1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 
~ ro..:. Q!!.h_ cwt. Ql!.h._ cwt. cwt. ~ ~ cwt. ~ 

1935 208,517 40 75 208,482 6,463 61 1,142 200,816 156 1936 217,618 93 80 217,631 7,173 83 1,240 209,135 161 
1937 214,459 61 82 214,438 8,727 90 1,299 204,322 156 
1938 219,174 21 83 219,112 10,219 100 1,286 207,507 158 
1939 223,589 55 83 223,561 15,184 130 1,269 206,978 156 

1940 217,300 68 83 217,285 11,316 101 1,356 204,512 153 
~ 1941 220,957 16 83 220,890 11,191 294 101 1,432 2,980 204,892 153 1942 224,594 89 84 224,599 6,507 2,434 138 2,042 7,625 205,853 154 

1943 240,671 58 85 240,644 7,149 7,174 951 1,826 13,849 209,695 161 
1944 245,757 82 85 245,754 12,718 6,557 1,017 1,279 32,711 191,472 147 
1945 276,520 60 86 276,494 17,087 4,196 2,651 1,972 42,686 207,902 159 1946 280,688 15 87 280,616 34,076 18,937 1,360 1,803 7,854 216,586 154 
1947 307,191 10 88 307,113 62,309 20,312 1,341 1,61..3 22,989 198,549 137 1948 280,742 14 88 280,668 38,245 15,164 2,549 1,592 24,162 198,956 135 1949 235,722 75 88 235,709 22,762 3,598 266 1,572 7,366 200,145 134 

1950 226,136 48 88 226,096 17,601 2,009 211 1,602 2,221 202,452 133 1951 230,472 50 88 230,434 20,856 2,103 198 1,662 4,815 200;8oo 131 
1952 v. 229,273 43 88 229,228 20,023 874 248 1,584 4,918 201,581 130 
1253 1.1 223:282 88 88 223,282 16,751 596 243 1~670 4,642 199,38o 1.26 

: 
1/ Camnerciel. production of wheat flour (1909-39, estimated by' BAE largely on basis of Census figures as adJusted by' Food ReseN'Ch 

Institute; 194o-52, reported by Census) includes flour milled in bond fran foreign wheat plus the estimated flour equivel.ent of fEmll 
wheat ground for flour or exchanged for flour for f'Emll household use as reported by' BAE. 

gj CCIIIIIIerciel. deliveries for export include milled-in-bond flour made fran imported wheat. 
~ U.S.D.A. procurement for export other than supplies for civilian relief feeding in occupied areas. 
Tjj COIIIDel'Ciel. deliveries for export and U.S.D.A. procurement for export of semolina., macaroni, and bakery products in terms of 

flour. 
2) Includes other products in terms of flour in addition to flour per se. COY'ers supplies for civilian relief feeding in occupied 

areas as well as those for direct use of U. S. Armed Forces. §/ Civilian consumption only 1 beginning 1941. ']) Preliminary. 

e e e -... ;·., ,-. 
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T~ .. J!-"',lij;l~ ,f~' ~-c~Y}}ia.D.: ~o-~:i.~n, Uni.ted Sta.~e~, 1~3~.:-?3-Y· 
----------·--------• Year beginning -. ------- -------

January : _J_Uly-=----.,.- -.--:...---- -;;-----
• : C~eiall.y and non ... ·: ~ 1 : Commercia.ll;y and non-
; Cammerc:i.al.l.y produced g/: cct17.1Dercialq-,prodllned.· !!f: Commercia.lly produced g, : commerciaJ.:cy produced 4/ Year 

: : Per ca.!ita : : Per capita: To""~, : Per capita : : Per capita 
: _Total : 3L : Total. : 3/ : '"?:U. : 3/ : Total. -~_,_/ __ 

___ ...;::.._....,1=-,.....,ooo~ 1~ ooo 1,000 1,ooo 
: sacks 21 Pounds sacks 21 Pounds sacks 2/ Pounds sacks '2./ 

1935 
1936 
1937 
1938 
1939 
1940 
1941 
1942 
19!13 
1944 
1945 
1946 
1947 
1948 
1949 
1.950 
1951 
1952 
1953 

. . . . . . 
: 

. . . . . . 
: 
: . . . . 
: . . 
: . . . . . . . . . . 

194,028 
202,718 
198,539 
201,742 
201,672 
199,912 
200,735 
202,359 
206,916 
J.89,090 
205,782 
2.1.4,798 
l96,857 
197,347 
198,774 
201,215 
199,620 
200,1:.56 
198,275 

150.4 
156.2 
152.0 
153-3 
152.0 
149.2 
150.1 
151.8 
158.4 
1lt-5.1 
157.2 
153.1 
136.1 
134.1 
132.9 
132.1 
130.3 
128.9 
125.3 

200i_.816 
209,135 
204,322 
207,507 
206,978 
204,5l2 
204,892 
205,853 
209,695 
191,472 
207,902 
216,;86 
198,549 
198,956 
200,145 
202,452 
200,800 
201,581 
199,38o 

155.7 
1.61.1 
156.4 
157-7 
156.0 
152.6 
153.2 
154.4 
16o.6 
146.9 
158.8 
154.4 
137-3 
135.2 
133.8 
132.9 
131.1 
129.6 
126.0 

197,054 
200,350 
198,744 
202,937 
201.,576 
202,591 
195,2lt-2 
207,024 
200,532 
196,786 
201,790 
205,301 
203,829 
198,801 
202,166 
200,764 
200,ll3 
198,775 

152.2 
153.8 
151 .. 5 
153-5 
151.2 
15L3 
11~5.6 
157.3 
153.5 
150.8 
11J.8.o 
1.43.7 
1.39-5 
134.0 
133.8 
131.1,. 
129.6 
126.5 

203,998 
206,240 
2o4,420 
208,791 
206,334 
207,033 
199,ll4 
210,140 
202,974 
199,108 
203,7o8 
206,959 
205,555 
200,293 
203,416 
201,988 
201,249 
199,888 

Pounds 

157-5 
158.3 
155.8 
157-9 
154.8 
154.6 
148 .. 5 
159 .. 7 
155.4 
152.6 
149.5 
144.8 
14o.7 
135.0 
134.6 
132.2 
130.3 
127.2 

!/ Consl.llqption determined by adding production and :i.m;ports of flour and deducting (in te:rms of' flour) exports, 
shipments, and m:i.lj.tary procurement of flour and other products {semolina, macaroni, and 11~ products, and 
bakery products), and breakfast :food produced in the flour milling industry. For further details on method of 
flour consu:m;ption determination see The Wheat Situation, JuJ.y-August 1950, :pages ll-l.5. gj Using commercial pro
duction reJ?orted by Bureau of' the Census. From 1940-44 estimates were deve.loped in cooperation with BAE~ 3/ 
Based on :population data which are adjusted for underenumeration of all age groups. l_jj Includes estimates of non
commercial production reported by .AMS as fam wheat ground for flour or exchanged for flour. 2f 100 pounds. 



Tabl.e 5 .- Estimated supply and distribution of: wheat, by classes, continental United States, 1941-54 y 

Year beginning July ~ 
I 

: 
1953'y ; 1954 gj 

g 
19'11 1942 19'1-3 1944 1945 1946 1947 : 1948 1949 1950 1951 1952 

: Mil.. bu. Mil. bu. Mil. bU. RII. bU. Mil. bU. Mil.. Dii. RII. bu. m. bU. Mil. bU. Mil. bu. ~ Mil. bu. Mil. bu. Mil. bu. 
All wheat --- ---
""""Stocks, Ju4r l ....•.•.•..••• : 385 631 61.9 317 279 100 84 196 307 425 396 256 562 903 

Production •••••••••••••••••• : 942 969 844 l,o6o l,lo8 1,152 1,359 1,295 1,098 1,019 98l 1,299 1,169 976 
Imports ••••••••••••••••••••• : 4 1 ].36 42 2 0 0 l 2 12 32 22 5 3 

SUpply •. • •. • • • • • • • • • • • • • • •: 1,331 l,i501 1,599 1,~19 1,389 1,252 I,ljlj3 I,li!J!! 1,407 1,~50 I,li09 1,577 1,730 1,&!Ji: 
Exports 'JI • • • • • . • • • • • • • • • • • • : 32 33 " 1118 393 401 489 507 302 309 ~79 321 220 
Carryover • • • • • • • • • • • • • • • • • • • : 631 619 317 279 100 84 196 307 425 396 256 562 903 (1,001) 

Danestic disappearaDce •••• : bm ~9 1,238 992 tl96 757 758 578 080 ti91 07~ 0~ o12 
Haxd red winter 
-stocks, Ju4r 1 •••..•.••••••• : 160 291 317 ll3 109 37 26 llO 167 252 214 97 356 538 

Production •••.•••••••••••••• : 396 1!86 364 466 521 582 744 648 541 459 376 715 491 462 
Supp:cy •••••••••••••••••••• : 5% 777 081 58I o3o lii9 7'72 758 70!l 7ll 590 8!2 &9 1,000 

Exports 'JI • • .. • • • • .. • . • • .. • • : 20 2() 20 104 237 271 338 352 180 199 251 1& 78 
Carryover ••••••••••••••••••• : 291 317 ll3 109 37 28 llO 167 252 214 97 358 538 {663) 

Dallestic disappearance •••• : 245 JiliO 5118 3ti8 356 320 324 239 270 29tl 242 270 232 
Sort red winter : 

Stocks, July 1 ••.••••.•••••• : 40 54 ?9 18 19 ll 8 16 16 29 24 16 38 71 
Production •••••••••••••••••• : p 149 125 203 208 183 210 2ll 203 162 151 199 242 195 

SUIJPl¥ ••••••• •. • •• • • • • • • • •: 2Jilj: 203 154 221 227 I~ 2I8 227 2!9 191 175 215 280 250 
b.ports 'J/ • • •.•••.. • • • • •. • • . : 2 1 I 13 00 31 45 42 35 30 23 40 5o 
Carryover • • • • • • • • • • • • • • • • • • • : 54 29 18 19 ll 8 16 16 29 24 16 38 71 (56) 
, ·. ·Damestic disappearance •••• : iBB 173 !35 159 150 155 157 l~ 155 137 135 m 153 
~~sF1Dg : 

Stocks, Ju4r 1 •••••••••••••• : ].36 206 205 151 l.l.2 39- 31 48 79 86 lo4 ll7 l.2l 200 
Production •••••••••••••••••• : 202 206 227 236 221 215 220 226 169 207 255 182 223 163 
Imports • • • • • • •. • • • • • • • • • • • ••: 4 0 133 ~ 0 0 0 1 2 12 30 22 5 3 

Supp:cy •••••••••••••••••••• : 3li2 412 5!)5 333 254 251 275 250 305 389 32! 3li9 300 
Exports 'JI : • • • • • • • • • • • • • • • • • : 2 2 7 24 53 39 49 59 23 49 8'1 17 ll 'S Carryover • • • • • • • • • • • • • • • • • • • : 206 205 151 l.l.2 39 31 48 79 86 lo4 ll7 l.2l 200 (206) 

Domestic disappearaDce •••• : '@ 205 li07 2tS9 241 I& 154 137 1~1 152 185 ~ 138 
DQrum : 

Stocks I July 1 •••••••••••••• : 25 34 27 14 8 5 9 10 18 25 24 15 7 5 
Production •••••••••• , ••••••• : 41 42 34 30 33 36 45 46 40 38 36 23 14 13 
Imports ... • ••••• • .. • ..... •• •: 0 1 3 4 2 0 0 0 0 0 2 

SUpply • • • •. • • • • • • • •. • .. •. •: liii '11 04 118 li3 41 54 % 118 53 02 38 2I I8 
b.ports ~ • ••• •• • ••••• .. •. ••: I 1 I 2 I 4 15 ~ 2 1() 15 3 
Carryover ................... : 34 27 14 8 5 9 10 18 25 23 15 7 1~ (3} 

Dallestic disappearance •••• : 31 49 49 38 37 28 29 3~ 31 30 32 28 
White 

Stocks, Ju4r 1 •••••••••••••• : a 46 41 21 31 8 8 12 27 33 30 ll 38 89 
Prodnction •••.•.•••••••••••• : 99 86 94 123 125 136 140 164 145 153 163 18o 199 14~ 

Supp:cy .................... : I23 132 135 1W 150 1W 1118 170 172 180 193 191 23'7 23 
Exports 'J/ • .. • • • • • • • • • • • • • • • : 1 9 I; 5 36 56 ~2 5o 62 8I 103 t7 75 
Carryover • • • • • • • • • • • • • •• • • • • : 116 41 21 31 8 8 l.2 27 33 31 ll 38 8~ (7~l 

Dallestic disappearance •••• : '10 I!! 99 lOB m 80 9li 99 'f1 74 79 76 73 

y 1929-191i0 in the Wheat Sit~tion, September 19'i3, J.lll8e 12. 
2/ SUbject to revision. 
~ Inc1udes grain equival.ent of :f'1our Jllllde f'ran u. s. wheat; 8D1 semol.ina and macaroni (in terms o~ wheat) ~or years beginning July, in million busbel.s, as ~oll.ows: 1942, 1; 

1 , 1; 1944, 2; 1945, 1; 1946, 3; 1947, 6; 8D1 1948, 1; other years l.ess than l.. Al.so, incl.udes shipnents to territories o~ the United States. 

lfote.- Figures in this tabl.e are not based on survey DOr enumeration data Md- are there~ore onl;)r apProximations. Estimated stocks on ~arms and 1n interior mills, elevators, 
and WBrehouses by kinds, are assumed" to be present 1a abclllt the same proportion as produced; the classes within kinds are established on the basis of the quinquennial. -wheat-
"'IIZ'iety surveys. Conlllercial. stocb·are reported by cl.asses, and merchant mill stocks are broken down largel.y on the basis o~ the distribution by classes of ccmnercial. stocks, 
at'ter DBk1Dg allowance f'or quSut:lties gofllg f'or ex_port. Exports and shipnents by cl.asses are estimated on the basis o~ "inspection f'or export" for wheat as grain, and on the 
basis of' the area f'rcm which exports are Jllllde f'or f'l.our; also, an the basis o~ records of' the f'orJJ~>r War Food Administration snd the Department of Agriculture, and export 
iDdemn1f'y1llg agencies. 
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6,'* ~~eat·~ S'Uk'ply and disposition, Pacific Northwest 
(Oregon, ··i':ashington and Northern Idaho) 1948-54 

--- --- ---- "- ........ -- ----- --- ---~ -------- --
Item 

% 

.. . 
Year beg~~ing July . : . : • . 

. ,~ 1948 1949 ; 1950 ' 1951 ;: 1952 1953 1954 
-- '· ·: : : l : 

-- ----: 1,000 1,)000 1,000 1,oo6--=i1-,ooo l,ooo-
;~· : bushels bushels bushels bushels bushels ~shels 

1,000 
bushels 

Supply 
Carryover, Jul~~ 

Stocks o~ farms 
Stocks off farms 

Total 
Production 
Inshipments 1/ 

Total supp'i'y 

Disposition 
Disappearance 

Used for seed 
Milled for flour 
Used for feed 2/ 

Total -
Rail shipments 
of g1•ain 

. • 
: 

0 . \ . t . 

Exports of grain 
Total disappear

ance 

: Z,689 2~318 1,980 2$419 1,696 J.L1,?78 
: 562..448 60...J-.55' 1.4.:1±27_117 2288 8l....ll1 1i,t59J81-;.;;.6 __ 
: 
t _ _?..l_2J,l74 108_;856 126,692 168,71.5 1322899 107227.::;..3 __ 
~ • 

Carryover, June 30 
Total disposition 

: 25,919 30~115 24,862 7,685 21,039 79,316 
~ 11+1,093 :'..18~72. 151,554 176.400 159_..23.§__ 186,58=9== = 

Difference, 
unaccounted Zl 

. • 
+209 -2,531 +261 -703 -3,584 -3,860 

!/ Graino Imports included with inshipments 9 

g/ Includes an estimate of wheat p~chased for feed by farmers from other 
farmers, but does not include llwheat, mixed feed" or other 1vheat residuals 
pommonly used in prepared feeds. 

Jl. Partly estimated. 
4/ Inspected grain exports. 
il Difference -between total supplies and total disposition. Plus sign in~ 

dicates total supply exceeds total dt~positio~. 
-

Compiled by the Crop Reporting Service from official Gover~ept releases and 
infor.matio~ obtained from the followir~: State and Federal Grain' Inspection 
nivisions, Commodity Credit Corporation, U, s. Department of Corr~erce, Arn~ 
Po~t of Embar~ations all railroads operating in the Northwest, and grain dealers, 
flour millers, and feed millers located in the Northwest. 
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Table 7.- All wheat and wi.a.ter wheat~ Acreage, Kield, and 
production, United States, 1919-5 -e 

Year All wheat Winter wheat 
of Yield Yield 

har- Seeded per Produc- Seeded per : Produc- I 

vest seeded tion seeded tion \ . acreage acreage . • . acre acre • 
l,ooo 1,ooo 1,ooo 1,000 
acres : BnGhels bueh13ls acres Bushels bushels 

1919 77,440 12.3 952,097 51,391 14.6 748,460 
1920 67,977 12.4 843,277 45,505 13.5 613,227 
1921 67,681 12,1 818,964 45,479 13.3 602,793 
1922 67,163 12,6 845,649 47,415 12,1 571,459 
1923 64,590 11.8 759 .• 482 45,488 12.2 555,299 
1924 55,706 15.1 841,617 38,638 14 .. 8 573,563 
1925 61,738 10.8 668,700 40,922 9.8 4oo,619 
1926 60,712 13.7 832.,213 4o,6o4 15.6 631,607 
1927 65,661 13.3 875,059 44,134 12.4 548,188 
1928 71,152 12.9 914,373 48,431 12.0 579;066 . ,.. 
1929 67,177 12.3 824,183 44,145 13.3 587,057 

1930 • 67,559 13.1 886,522 1~5 ,248 14.0 633,809 ' • 
1931 : 66,463 14.2 941,540 45,915 18.0 825,315 e 1932 66,281 11.4 756,307 43,628 11.3 491,511 
1933 69,009 8.o 552.,215 44,802 8.4 378.,283 
1934 64,064 8.2 526,052 44,836 9·8 438,683 
1935 69,611 9.0 628,227 47,436 9.9 469,412 
1936 73,970 8.5 629,880 49,986 10.5 523,603 
1937 80,814 10.8 873.,914 57,845 11.9 688,574 
1938 78,981 11,6 919,913 ~6,464 12.1 685,178 
l939 62,802 11.8 741,210 6,154 12.3 565,672 

1940 61,820 13.2 814,646 43,536 13.6 592,809 
1941 62,707 15.0 941,970 46,045 14.6 673,727 
1942 53,000 18.3 969,381 38,855 18.1 702,159 
1943 55,984 15.1 843,8lj 38,515 14.0 537,476 
1944 66,190 16.0 1,060,111 46,821 16.1 751,901 
1945 69,192 16.0 1,107,623 50;463 16.2 816,989 , 
1946 71,578 16.1 1~152,118 52,227 16.7 869,592 
1947 78,314 17.4 1,358,911 58,248 18.2 1,058,976 
1948 78,345 16.5 1,294,911 58,332 17.0 990,141 
1949 : 83,905 13.1 1,098,415 61,177 14.0 858,127 

1950 71,287 14.3 1,019,389 52,399 14.1 740,682 
1951, 78,o48 12.6 980,810 55,784 11,6 646,325 
1952 : 78,337 16.6 1,298,957 56,730 18.7 1,059,558 
1953 Y. : 78,741 14.8 1,168,536 56,838 15.4 877,511 
1954 ?J : 62,633 15.6 977,537 46,433 16.7 775,900 

• --• y P:c-elimina.ry. 
gj August 1 estimate. 
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e Table: 8, • Wheat·: Aires'·s .. eleded: and production,· United States and by 
.. reg o~s, avetagea 1935-50, annUal 1942, 1~46-54 

•• J t"j ' I • • ' ~ 

Acres seeded 
: Gl:.eat · • N'or'Eli : Corn Belt All other United • South Period. • Plains West • and Lake. • States· : .. • y states 

·-~L 2/ States.3L • • • 

' Million Million Million Million Million Million 
acres acres acres acres acres acres 

Average, 
'\ 1935-39 73.2 49.8 4.7 12.7 2.8 3.2 

1941-45 61.4 43,8 4.2 8.3 . 2.5 2.6 
1946-50 76.7 56.3 5·5 9.8 2.1 3.0 

2 
1942 53.0 37.5 3·5 A.o 2 .. 6 2.4 
1946 • 71.6 5~·3 5.1 .4 2.0 2.8 • 
1947 : 78.3 5 .1 5.4 9·5 2.3 3.0 
1948 78,3 56.7 5.6 10.6 2.2 3o2 
1949 83.9 61.8 5·9 l1t0 2.1 . 3.1 
1950 71.3 51.8 5.2 9.5 1.8 3.0 
1951 78.0 57.6 5.8 10.0 le7 2.9 
1952 78.3 57.4 6.0 10t1 1.8 ' 3~0 ,., 
1953 ~ 78.7 56.7 6.2 10.7 2.2 2e9 
1954 62.6 45.9 4.5 8.1 1.7 2.4 

l ' e • • Production 
Million Million Million Million Million Million 
bushels· bushels bushels bushels bushels bushels 

Average: 
1935·39 • 759 371 93 200 32 63 • 
1941-45 : 985 645 108 148 33 51 
1946-50 1!165 160 132 203 30 60 

1942 : 969 677 91 115 33 47 
1946 : 1,152 756 136 172 29 55 
1947 • 1,359 940 126 195 35 63 • 
1946 I 1,295 627 145 233 32' 58 
1949 t 1,096 ' 655 120 234 . 27 : ... ·.' l. .: 62 
1950 • 1,019 621 130 183 ',..,2'4:-·· :.:.···! 61 • 

' 
1951 981 582 143 168 . 30 j l 58 
1952 1,299 628 154 221 33 63 
1953 ~ • 1,169 622 165 276 39 65 • 
1~54 y 978 553 125 213 31 56 

• ' 0£ North DakOta, South DakOta, Nebras-ka,. Kansas, Okl;aboma; Texa.s, Montana, Wyoming, 
orado, and New Mexico. ' 
~ IMbo, 1ie.sbillgt011, BrJd Oreg011, ' , . 

Ohio, Indiana, Illinois, M~chisan, Wisconsin, Minnesota, Iowa, and Missouri.-
!/Virginia, West Virginia, North Carolina, South Carolina, Georgia,· Kentuc~, 

flennessee, Alabama., Mississippi, and Arkansas. · 
~ Preliminary. 2/ August 1 estimate, 
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Table_ 9.- Wheat: Production and fa~ disposit.i.on, Unite.d States, 1940-53}) 
----- ---.....-~ --""'!""'-!-'-- I ---::--....-~~- ------
Crop• 'Production year: 

_...,;::.U.:;.se;:;.:d:;;,...:;.f~or::;._;;s;,;e~e.;::,d_-__ : F d t :Ground at :mills: W 
'1,:> .- ... : Home :lie to k :for home use or: Sold or ves oc , h d . f 1 Total:'!'": 2 1. : ~ 1 • axe ange . Ol' sa e . · - grown :.; :; ,···: for flour 

---------------------~------~ ------~----1, 000 bu . 1, 000 bu~.: 1, 000 bu • ',_ 1, 000 bu',. 1, 000 bu • 

1940 814,646 74,351 
1941 941,970 62,49Q 
1942 969,381 65,~87 
1943 843,813 77;351 
1944 1,060,111 8o,463 
1945 1,107,623 ... · 82,006 
1946 1,152,118 86,823 
1947 1,358,911 91,094 
1948 1,294,911 95,015 
1949 1,098,415 80,815 
1950 1,019,389 87,427 
1951 : 980,810 87,252' 
1952 : 1,298,957 88,258 
19?3~ 1,168,536 70,195 

62,047 ::~ 
B~,oo4 
9:i;a~o 
61,571 
63,934 
63,980 
69,039 
72,244 
73,046 > 

60,728 
65,267 
65,603 
68,414 
55,547 

~8,972 
Q8,8r~ 
9±,3J.5 
89,821 

104,011 . 
98,876'. 
88,406 
94,766 . 
98,020 >. 

84,877 
74,181' 
67,161 
66,121 ~ 
69,965 

~0~34& 
~,paq 

?~E~~ 
5,690 
5,409 
4,470 
3,861 
4,023 
3,475 
2,911 . 
2,851 
2,647 
2,593 
2,559 

1,000 bu. 

643,279 
780,075 
815,767 
686,731 
886,757 
940,297 
990,812 

1,187,878 
1,120,370 

949,899 
877,090 
845,399 

1,161,829 
1,040,465 

(,I 

1/ Data for 1909-28 in~ Wheat Situation for May 1941, page 16; for 1929-39 in 
~Wheat Situation, May-June 1949, page 26, gj Relates to quantities used by pro- f 
ducers on their own farms; additional quantities are also utilized. J/ Preliminar~ 

Table.lO,• Wheat: Stocks in the United States on July 1, 1948-54 

Stocks in position 1948 1949 1950 1951 1952 1953 1954 

1,000 1,000 1,000 1,000 1,000 1,000 1,000 
bu. bu. bu. bua bu. bu. bu. 

Farm}) . 94,463 66,505 65,861 72,638 63,079 73,105 102,997 . 
Interior mills, eleva- : 

tors and warehouses gj: 30,645 76,424 129,522 89,159 57;955 183,279 307,575 
Terminals (commercial)~: 34,065 128,158 168,497 157,848 93,924 239,330 296,715 
Merchant mills and mill : 

elevators ~ : 34,240 32,401 55,934 73,587 39,568 58,4o8· 63,829 
Commodity Credit Corp.2f: 2,530 3,797 4,900 3,002 1,144 8,364 131,738 . . 

Total :195,943 307,285 424,714 396,234 255,670 562,486 902,854 

1/ Estimates of Crop R~port1ng Board, 
gj All off-farm storage not otherwise designated. 
3/ Commercial stocks reported by Grain Branch, PMA at 43 terminal cities, 
~ Mills reporting to the Bureau of Census on millings and stocks of flour. · 
·~·Owned by CCC and stored in bins or other storage owned or controlled by CCC; 

•· 

' 

a1sohccct owntedt whdeat 1n transit and in Canada. Other wheat owned by ccc as well A. 
as w ea ou s an 1ng under loan is included in other stocks positions. W 
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Table 11.- Wheat: Weighted average cash price per bushel, specified markets 
and dates 1953-54 

·Month 
and. 

date 

.: - All No. 2 
: classes : Dark Bard : NDo. kl : NHaro•d2 : No •. 2 No. 1 

ar Soft White :and grades: and Hard : N 8 . : Amb D : Red WJ.nter Port1a1:.J. 
: six : Winter : ' prJ.ng : . er urum ~ St. Louis , 1 
: markets :Kansas City:Minneapolis :Ml.nneapo1is: -~---
• . . . . . . ' . . . : 
:1953 :1954:1953 :1954· :1953 :1954 :1953 :1954 :1953 :1954 .- 1953 . 1954 

-----· • • • ' • • • • l ' • 

: De>l. Dol. Dol. Dol. Dol. Dol. DolL. Dol. Dol. Dol. Dol. 1Jol.""'" 
Month 

June 
July 

Week ended 
June 25 
July 2 

9 
16 
23 
30 

Aug, 6 
13 

---- -- -- - - --• • 
: 2.26 2.29 2.04 2.15 2.49 2.64 2.82 3.10 1.79 1.85 2.34 2.33 
: 2.20 2a36 2.09 2.32 2.44 2o64 2.94 3~72 1,81 1.97 2,27 2.28 

2.19 2.24 2.04 
2.11 2.16 2.01 
2.15 2.35 2.08 

: 2.19 2.37 2.07 
: 2.28 2.38 2.17 
: 2.28 2.45 2.20 
: 2.37 2.51 2.22 
: 2,39 2·55 2.12 

2.10 
2.09 
2.23 
2.32 
2.37 
2.37 
2.36 
2.40 

2.51 
2.37 
2.44 
2.49 
2.47 
2.42 
2.58 
2c49 

2.58 
2.67 
2.75 
2.63 
2.62 
2.~9 
2.57 
2.59 

2.78 
2.73 
2.80 
2.86 
3.06 
3·03 
3.25 
3~45 

1.85 
1.78 
1.78 
1.83 
1.8~ 
1.95 
1.96 ---

1.85 2.34 2.32 
1.83 2.36 2.33 
1.97 g/2.30 2.36 
1.98 2.24 2/2.22 
1.99 2.25 - 2.25 
1.93 2.25 2.26 
2.09 2.24 2.29 
2.07 2.22 2.31 , : 

~ !/. Average of daily cash quotations. 
•- 2/ New crop • . -

Tabl.e 12 • - Wheat : Average closing prices of September wheat futures, 
specified markets and dates, 1953-54 

Chicago Kansas City Minneapolis -1 • 

Period c 
., • 1953 1954 : 1953 1954 1953 1954 

• 
a Dol. ~ Dol. ~ Dol. QQb.. 

Month t 
'M ,ay : 2.17 1.98 2.21 2.10 2.24 2.14 

~ -'June 2.02 1.96 2.10 2.08 2.12 2.15 
'July 1.97 ' 2.07 2.08 2.22 2.14 2.32 

t Week ended 
~June 18 2,02 1.94 2.10 2.06 2.10 2.12 

25 2.00 1.96 2.08 2.08 2.12 2.16 
Jullf 2 1.96 1.97 2.06 2.11 2.11 2.23 

.9 1.98 2.06 2.08 2.18 2.15 2.29 
16 1.97 2.08 - . 2.07 2.24 2.13 2.33 
23 1.99 2.10 2.09 2.25 2.14 2.34 
30 1.97 2.08 2.08 2,26 2.13 2.35 

Aug. ··6 1.94 2.08 2.07 2.29 2.16 2.38 
13 1.84 2.10 1.99 2.28 2,10 2 .. 39 e --------~--- ~ -- - - --·--- --
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Table 13.- Wheat: Averg,ge pr~.ce per bushel at S!>Elcified markets, and 
U. S. price received by farmera 1 July 1954 with comparisons 

Kansas : · : -:-"'"':_.-:-. - . .' --.-- ----~~ 
:City, No. 2:Minne~p~lis,: Cht~, : St. Louis,; Portland, u.s. price 

Month : Dark Hard. No" ..:.. Da:rk :-·No. 2 • No. 2 : No. 1 received 
: and Hard ; Northern • Soft ~~ed : Soft Red · Soft by 
:Winter 1; 2/: Spring YY; Win-t;er .!/; Winter!/~ White 1 farmers jJ 

Doll.E,;::os Dollars ~~ Dollars Dollars Dollars 
1943-52 i\ ' 

July av. 
1952, July : 
1953, July : 
1954 . . : 

April 
May, 
June 
July 

. . 
• . 
. 

1.98 
2.25 
2.09 

2.45 
2.37 
2.15 
2.32 

2.23 
2.55 
2.44 

2.62 
2.67 
2.64 
2.64 

2.02 
2.21 
1.91 

1.86 
2.03 

2.01 
~.15 
,.81 

2.21 
2./2,10 

1.85 
1.97 

;y1.93 
2.36 
2.27 

2.33 
2.33 
2-33 
2.28 

1.80 
1.98 
1.87 

2.06 
2.00 
1.91 
2.00 

lf Weight~d by carlot sales. g} Ordinary protein. j/ Includes all classes and 
grades. }i/ Prior to January 1952, prices were based on bid quotations. Comparable 
price for July 1952 was used in average. 2.1 Only 2 cars. 

Table 14.- Wheat: Prices per bushel in 3 exporting countries, Friday 
nearest mid-month, January-August 1954, weekly, 

June-August 1954 

HE't.rd S'P:t·:l.ng Soft 
No. 1 Dark t~o. 2 Hard Winter, No. 1 -I . Northern, . Manitoba No. 1 at White at . . . . 

Date ( PzttdS.y} : 13 percent . Northern Gal vest on !!/ Portland Australia} . 
protein at . at Fort . y J) !:.1 . . . 

: Duluth.!/ :Wi~li~ YJ.I: (United (United 
:(United S-tates) : ~ Canads.) : States} States) 

Dollars Dollars Dollars Dollars Dollars 
Friday mid-month: 

January 15 2.48 1.90 2.58 2.33 
February 12 2}2.50 1.88 2./2.61 .2/2.34 
March 12 2.51 1.80 2.63 2.34 
April 15 . 2.50 1.79 2.51 2.32 • 
May 14 2.55 1.80 2.42 2.32 §/1.64 
June 18 2.52 1.69 2.16 2.32 
July 16 2.58 1.69 2.45 2.24 §/1.57 
August 13 2.58 1.69 2.47 2.32 

Weekly 
June 25 2.50 1.69 2.18 2.32 
July 2 2.63 1.70 2.27 2.34 

9 2.62 1.69 2.37' 1/2.19 
23 . 2.54 1.69 2.44 2.25 . 
30 2.50 1.69 2.46 2.28 

. August 6 2.59 1.69 2,50 2.30 . 
g 8pot-or_t_o-~-i.,....v-e-.- Y Fort William quotation is in store. :J,/ Sales to non

contract CO\Ultries. Converted to United States currency. }i/ F.o.b. ship. 2/ PricA1 

as of February 11. §./ Prices as of May 11 and Ju1y 12, the only export prices to • 
date in 1954 except c.i.f. prices to United Kingdom ports as :follows: Early Js.r:wsry, 
$2.14; January 26, $2.12; February 9, $2.14; March 9 to 23, $2~13; April 6, $2.10; 
and April 21, $1.96. 1/ New crop. 

~ 
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Table l'-· Rye: Supply and disappearance, United States, 1934-54 

tear c !lupp!z m:iiappearance 
begin- c Carr,y- I Produc- I I Danes tic I Exports : 

niDg I over !/ 1 tion 1 Imports I To tel ~ Food y ! Feed Jl : Seed : hcohol,l Total : w : Total 
Julz I I I I spirits I I I 

m. m. m. m. m. Mil. Mil. Mil. Mil. Mil. Mil. 
~ :21!:. ~ bu. ~ ~ ~ ~ bu. bu. ~ 

1934 14.9 16.3 ll.2 42.4 8.o 4.8 8.6 10.2 31.6 ~ 31.6 
1935 10.8 S6.9 2.3 70.0 6.9 21.8 8.7 12.9 50.3 50.3 
1936 19.7 24.2 4.0 47.9 7.0 13.9 10.0 11.6 42.5 0.2 42.7 

_)' 
1937 5.2 48.9 

~ 
54.1 5.9 17.9 9.1 6.1 39.0 6.6 45.6 

1938 a.5 S6.o 64.5 6.8 19.8 9.1 5.5 41.8 .a 42.6 
1939 21.9 38.6 6oS 7.0 20.2 7.4 5.6 40.2 .7 40.9 

1940 19.6 39.7 1.4 6o.7 7.1 19.9 8.1 6.7 41.8 .2 42.0 

'l 1941 18.7 43.9 8.8 71.4 7.8 19.3 8.3 6.9 42.3 'if. 42.3 
1942 29.1 52.9 1.5 83.5 8.3 27.2 6.8 2.1 44.4 .5 44.9 
1943 47.1 28.7 8.3 84.1 8.7 33.5 5.8 4.5 52.5 .6 53.1 
1944 31.0 22.5 4.1~ 7.8 17.4 5.4 ll.7 42.3 3.1 45.4 
1945 12.2 23.7 2.0 37.9 6.7 8.8 4.5 8.3 28.3 7.2 35.5 
191!6 2.4 18.5 1.6 22.5 4.5 6.0 4.9 4.2 19.6 .6 20.2 
1947 2.3 25.5 & 27.8 4.6 5.6 5.0 6.6 21.8 2.7 24.5 
1948 3.3 25.9 36.0 4.7 6.5 4.4 6.7 22.3 5.4 27.7 
1949 8.3 18.1 9.0 35.4 4.7 5.7 4.8 4.9 20.1 5.8 25.9 

1950 9.5 21.3 3.0 33.8 5.2 5.2 4.8 7.7 22.9 5.9 28.8 
1951 5.0 21.3 1.3 27.6 5.4 5.4 4.1 4.2 19.1 4.6 23.7 
1952 : 3.9 16.0 5.6 25.5 5.2 6.5 4.3 2.9 18.9 .3 19.2 
1953 ~: 6.3 18.0 13.5 37.8 5.1 8.4 5.2 5.1 23.8 21 23.8 
1954 "§! : 14.0 23.3 (3.3) (40.6) 

: 
y Farm and terminal stocks, 1934-42; beginning 1943, interior mill, elevator, and warehouse stocks are included, 

The figure for July 1, 1943, 38.6 million bushels, excluding interior mill, elevator, and warehouse stocks, vas used in 
( computing 1942-43 disappearance, y Calculated from trade sources, 1934-44; from Bureau of the Census, 1945 to date. 

if Residual ite~. W Includes fiour. 21 Less than 50,000 bushels. §/Preliminary. 

l Table 16.- aye: Supply and disappearance, United States, July-December and January-June periods, 1944-54 

e Supp1z Disa~arance 

Period I : Produc- 1 Domestic Exports :Stocke !J: tion : Imports Total Food y ~ Feed Jl ~ Seed : Alcohol,: Total w Total 
: : SEirits : 
: Thous. Thous. Thoue. Thous. Thous. Thous. Thous. Thous. Thous. Thous. Thous. 
~ ~ bu. ~ ~ ~ ~ ~ ~ ~ ~ 

1944 I 
July-Dec. : 30,985 22,525 3,295 56,805 3,685 13,498 4,997 8,642 30,822 393 31,215 
Jan.-June : 25,590 850 26,440 4,092 3,911 435 3,085 11,523 2,751 14,274 

1945 I 

July-Dec. : 12,166 23,708 1,869 37,743 3,410 6,622 4,127 6,495 20,654 3,848 24,502 
Jan.-June : 13,241 127 13,368 3,241 2,275 360 1,803 7,679 3,324 11,003 

1946 
July-Dec. 1 2,365 18,487 865 21,717 2,475 4,780 4,482 1,407 13,144 205 13,349 
Jan.-June 1 8,368 776 9,144 2,020 1,217 390 2,828 6,455 368 6,823 

!2!!1 
25,497 41 27,859 2,359 4,598 July-Dec. : 2,321 3,188 1,981 12,126 1,441 13,567 

Jan.-June 1 14,292 0 14,292 2,196 2,549 399 4,608 9, 752 1,212 10,964 
1948 I 

'"Tu!,y-Dec. t 3,328 25,886 2,040 31,254 2,414 3,655 4,079 3,701 13,849 259 14,108 
Jan.-June : 17,146 4,754 21,900 2,326 2,769 354 3,014 8,463 5,172 13,635 

1949 I 

• ""'Jiiiy-Dec. 1 8,265 18,102 7,436 33,803 2,438 4,426 4,442 2,0C)3 13,309 3,288 16,597 
Jan.-June : 17,2o6 1,Sn 18,777 2,300 1,188 387 2,859 6,734 2,522 9,256 

1950 I 
"'"'Tu!y-Dec. t 9,521 21,257 2,319 33,091 2,629 2,779 4,417 4,012 13,837 836 14,673 

Jan.-June : 18,424 726 19,150 2,571 2,463 384 3,644 9,062 5,092 14,154 
1951 : 
Jii:f.y-Dec. : 4,996 21,301 835 27,132 2,668 2,267 3,752 2,348 11,035 423 ll,458 

Jan.-June : 15,674 507 16,181 2,722 3,188 327 1,860 8,097 4,165 12,262 
1952 : 
"'"'Tu! Y'-Dec. : 3,919 16,046 1,638 21,6o3 2,641 4,529 3,956 934 l2,o60 316 12,376 

Jan.-June : 9,227 3,926 13,153 2,574 2,028 343 1,928 6,873 4 6,877 
1953 g I 
~- ec. 1 6,276 17,998 ll,941 36,215 2,$86 5,081 4,774 2,307 14,748 l 14,749 

Jan.-June : 21,466 §/1,527 22,993 2,468 3,351 416 2,789 9,024 §/7 9,031 
1954 21 I 
Jiii"y-Dec. I 13,962 23,293 

I 

1/ Includes stocks in interior mills, elevators, and warehouses, in addition to- stocks on farms and in terminals. 
2~Calcu1ated from trade sources, 1944; from Bureau of the Census, 1945 to date. J/ Residual item, W Includes 
flour, 'if Preliminary. §/ Partly estimated, 



Table 17.- Rye: Average price per bushel received by farmers, parity price, and price of No.2 at Minneapolis, 1943-54 

Year . ~ 
beginning: J\icy August September: October November : December : January : February : March April May June Average ' Jul g 

: Dollars Dollars Dollars Dollars Dollars Dol.l.ars Dollars Dollars Dollars Dol.l.ars Dollars Dollars Dollars 

Price received b farmers on 15th of month l 
1943 0.91 o. 9 0.95 .01 1.02 1.07 1.11 1.11 1.11 1.12 1.11 1.05 0.98 
1944 1.07 1.08 1.02 l.o8 1.08 1.06 1.09 l.o8 1.09 1.11 1.12 1.21 1.09 
1945 1.22 1,24 1.31 1.38 1.50 1.43 1.50 1.64 1.75 1.95 1.92 1.45 1.36 
1946 1.'76 1.62 1.91 1.99 2.07 2.18 2.18 2.33 2.81 2.47 2.45 2.4o 1.94 
1947 2.36 2.11 2.48 2.49 2.49 2.45 2.47 1.94 2.14 2.17 2.12 1.91 2,28 
1948 1.72 1.46 1.39 1.43 1.51 1.47 1.44 1.23 1.18 1.18 1.19 1.13 1.43 
1949 1.20 1.20 1.27 1.28 1.25 1.26 1.25 1.19 1.21 1.20 1.24 1.21 1.20 
1950 1.26 1.25 1.29 1.27 1.32 1.38 1.48 1.58 1.57 1.61 1.61 1.6o 1.31 
1951 1.55 1.46 1.46 1.52 1.62 1.73 1.71 1.62 1.70 1.65 1.65 1.72 1.52 
1952 1.75 1.77 1.73 1.74 1.79 1.73 1.65 1.57 1.58 1.49 1.4o 1,28 1.72 
1953 1.21 1.15 1.12 .J..15 1.17 1.20 1.17 1.16 )..14 1.07 1.02 ·99 1.30 
1954 ·99 

Parity price 2 
1943 1.1 1.1 1.17 1.17 1.1 1.19 1. 1.20 1. 1.20 1.20 . 
1944 1.21 1.21 1.21 1.21 1.21 1.22 1.22 1.22 1.22 1.22 1.22 1.23 
1945 1.23 1.23 1.24 1.25 1.25 1.25 1.27 1.27 1.28 1.28 1.31 1.33 

~ 1946 1.41 1.43 1.42 1.47 1.50 1.51 1.54 1.58 1.62 1.63 1.63 1;64 
1947 1.64 1.67 1.70 1.71 1.72 1.75 1.79 1.78 1.77 1.79 1.79 1.79 
1948 1.79 1.79 1.79 1.78 1.77 1.77 1.77 1.76 1.76 1.76 1.76 1.75 
1949 1.75 1.74 1.73 1.72 1.72 1.73 'J/1.65 1.65 1.67 1.67 1.70 1.71 
1950 1.71 1.72 1.74 1.76 1.77 1.79 1.73 1.73 1.76 1.76 1.77 1.77 
1951 1.77 1.77 1.77 1.77 1.78 1.78 1.69 1.70 1.70 1.70 1.70 i.68 
1952 1.68 1.68 1.67 1,66 1.65 1.65 1.71 1.69 1.70 1.69 1.69 1.66 
1953 1.68 1.68 1.68 1.67 1.68 1.68 1.71 1.71 1.71 1.71 1.72 1.71 
1954 1.69 

Price of No. 2 at Minnea;Eolis 4Z 
1.24 1943 1.01 .95 1,01 1.09 1.11 1.20 1.27 1.22 1.27 1.19 1.12 1.08 

1944 1.13 1.12 1.03 1.15 1.13 1.14 1.23 1.24 1.27 1.34 1.39 1.55. 1.22 
1945 1.53 1,44 1.51 1.64 1.84 1.75 1.98 2.13 2.36 2.70 2.84 1.72 
1946 2.09 1.95 2.24 2.39 2.68 2.79 2.86 3.11 2.54 3.11 3.19 3.03 2.55 
1947 2.54 2.47 2.82 2.85 2.82 2.77 2.76 2.41 :!!.56 2.53 2.41 2.25 2.65 
1948 1.78 1.6o 1.50 1.64 1.73 1.68 1.63 1.36 1.35 1.36 1.36 1.35 1.58 
1949 1.45 1.38 1.43 1.46 1.42 1.46 1.43 1.34 1.39 1.4o 1.44 1.42 1.42 
1950 1.48 1.38 1.39 1.37 1.46 1.63 1.76 1.89 1.88 1.92 1.88 1.83 1.62 
1951 1.79 1.64 1.66 1,82 1.93 2.05 2.o4 1.92 2.03 1.94 1.93 2.o4 1.79 
1952 1.97 1.95 1.86 1.91 1.98 1.92 1.83 1.75 1.75 1.61 1.52 1.39 1.91 
1953 1.27 1.25 1.16 1.23 1.25 1.29 1.31 1.25 1.15 1.12 1.10 1.06 1.23 
1 4 : 1.2 

1 u. s. mnthl.y prices are the result of weighting monthly State prices by production. u. s. marketing-year prices are the result of 1 weighting 
State monthly prices by monthly sales to obtain State marketing-year averages, and (2) weighting the State marketing-year averages by total sales for 
each State. Prices include an allowance for unredeemed loans at average loan rates. 

gj CClJI!Plltation of pa.rity prices: Average price in base period (August 1909 to July 1914 .. 72 cents per bushel) X monthly index of prices paid by 
farmers, interest, and taxes, as revised January and October 1950 for the period 1926 through 1949. 
~Parity prices beginning January 1950 are effective parity as currently published in Agricultural~~ Agricultural Marketing Service. 
7f/ Monthly average of daily prices weiglited by carlot sales. COII!Piled fran the Minneapolis Daily Market Record • 

• • • ---' -
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Table 18.- Rye: Acreage, yield, and production, United States, 1930-54 
.. 

e Year of • • Production harvest : Acreage harvestp.d : Yield per e.cre . . 
~~-

1,000 acre§t Bushels l, 000 bushels 

1930 3,646 12,4 \• 45,383 
'· 

. .. 
,_} 193'1 3,159 10.4 32,777 

..1 

1932 3,350 11.7 39,099 _,. ,, 
1933 2,405 8.6 20,573 

1934 1,921 8.5 16,285 

193, 4,066 14.0 56,938 

1936 2,694 9.0 24,239 

1937 3,825 12.8 48,862 

1938 4,087 13.7 55,984 
,J 1939 3,822 10.1 38,562 

\l 1940 3,204 12.4 39,725 

e 1941 3,573 12.3 43,878 
,. 

1942 .. 3, 792 14.0 ' 52,929 .. • 
1943 2,652 10.8 28,680 

1944 2,132 10.6 22,525 

1945 : 1,850 12.8 23,708 .. .. . 
1946 ' 1,597 11.6 18,487 .l 

), 1947 1,991 12.8 25,497 
1948 '2,058 12.6 25,886 
1949 1,554 11.6 18,102 
1950 1,744 12,2 21,257 
1951 1,710 12.5 21,301 .. 
1952' 1,383 ll.6 16,p46 
1953 y 1,382 13.0 17,998 - 1954 y 1,706 13.7 23,293 . 
Y Prel1minal'7,• gJ August 1 estimate. 



Table 19.- Rye: 

:Na"fional: 

National price supports w1 th comparisons, quanti ties under support programs, 
deliveries to CCC and CCC inventories, 1939-54 

. 
Price per bushel Under support programs ·-·· 

Year :av$rage : - N·o·. 2 a+. Miill ....... ea:nolis-=2~T,...--- ---- ----- ~T-t~1--=De1iv-: 
. :support : Season average - ·'·"" ·r -- : Pur- : o a . =eries : 

begin• :rate per: received by :_§~~£_ag~..:_ J'uly __ av~~-= : chase : :Percent-: to 
ning • bushel. : fa.r:mcrs 1/ • : Above : : Above : Loans : ee-: Quan- : age of : CCC : 

Stocks 
owned 

by CCC 
_. on 
June 30 July ;(grower : Actual ~ Above : Actual :suppo/rt: Actual :suppo/rt: : :ts : tity : produc-: 

level) : :support: _3 wl.._ : 3 ..:.... _t_i_o_n ____ ---=-------
---- 1,000 1,000 1,000 

: 
1939 
..1940 : 
1941 : 
~942 : 
1_943 
1944 : 
1945 : 
.194-6 
1.947 
1948 
194:9 
1950 
1951 
1952 : 
1953 
1954 

.35 

.35 

.49 

.60 

.75 

.75 
-75 

~ 
1.29 
1.27 
1.28 
1.30 
1.42 
1.43 
1.43 

Dol. 

.44 

.40 

.52 

.58-
-98 

1.09 
1.36 
1.94 
2.28 
1.43 
1.20 
1.31 
1.52 
1.72 
1.30 

-.02 
Q23 
.34 
.61 
21 
~ 

.14 
·.07 

.03 

.22 

.30 
-.13 

.56 

.51 

.65 
-73 

1.08 
1.22 
1..72 
2.55 
2.65 
1.58 
1.42 
1.62 
1..79 
1.91 
1.23 

!221· 
.21 
.16 
.16 
.13 
.33 
.47 
.97 

~ 
.11 

-.04 
.14 
o29 
.29 

-.41 

.Qol. 

.43 

.44 
-55 
•. 61 

1.01 
1.13 
1.53 
2.09 
2.54 
1.78 
1.45 
1.48 
1.79 
1.97 
1.27 
1.25 

1291· 
.08 
~09 
.06 
.01 
.26 
.38 
.78 

~ 
.31 

-.01 
0 

.29 

.35 
-~37 
-.39 

_Eu. ~ bu. 

----

755 
853 

1,240 
500 
136 

4,401 

667 
369 
55 
25 
49 

1,007 

1,500 
4,247 
2,451 
5,244 

132 
59 
19 
21. 
51 

1,422 
1.,222 
1,295 

525 
185 

5,408 

3-9 
10.7 
5.6 
9.9 

-5 
.3 
.1 

~ 
5.5 
6.8 
6.1 
2.5 
1.2 

30.0 

1,000 
bu. 

~ 
1,096 

888 
7 
1 

121 

11 
79 
19 

!±/551 
Yu9 

4 

~ 
778 
515 
142 
85 

110 

!/ W~ightelby sales. gT'We:I.ghted by reported carlot sales. ffSupport rates-at"Minneapolis, 1939-1947, are the 
same as the National average; annual beginning with~; respectively, in dollars: 1.47, 1.46, 1.48, 1.50, 1.62, 
1.64, and 1.64 for 1954. !:1] Mostly supply program. Records do not show price support and supply separately. '2./ No 
program. 
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