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Wheat prices have risen fairly 
steadily during the 1961-62 mar
keting year, reflecting record-heavy 
exports and a prospective small 
1962 crop with a higher price-sup
port rate. In May, the price of No. 2 
Hard Red Winter at Kansas City 
was 9 cents above the 1961 sup
port and the highest level to date. 
With the national support for the 
1962 crop 21 cents higher, little 

WHEAT PRICES AND LOAN RATES 

,.any seasonal decline may be ex
·ted this year. 
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Table 1.--Wheat: Supply and distribution, United States, 
1956-61 and 1962 projected 

Supply 
Carryover on 
July 1 

Production 
Imports lJ 

Total 

Domestic dis-
appearance 

Food EJ 
Seed 
Industry 
Feed 2) 

Total 

Exports 6/ 
Total disap

pearance 

Stocks on 
June 30 

1956 

Mil. 
bu. 

1,033·5 
1,005.4 

7.8 

1957 

Mil. 
bu. 

Year beginning July 

1958 

Mil. 
bu. 

1959 

Mil. 
bu. 

Mil. 

~ 
Mil. 
bu. 

908.8 881.4 1,295.1 1,313.5 1,412 
955.7 1,457.4 1,121.1 1,357·3 1,235 
10~9 7.8 7.4 8.2 6 

2,046.7 1,875.4 2,346.6 2,423.6 2,679.0 2,653 

482.3 
58.0 

. 5 
47.6 

588.4 

1,137·9 

908.8 

485.9 
63.0 

.3 
41.9 

591.1 

402.9 

4~6.8 
64.3 

.l 
47.0 

608.2 

443.3 

496.2 
62.9 

.1 
40.7 

599·9 

510.2 

496.0 
64.0 

.1 
44.8 

6o4.9 

661.9 

500 
57 

41 

598 

994.0 1,051.5 1,110.1 1,266.8 1,308 

881.4 1,295.1 1,313.5 1,412.2 1,345 

.ruNE 1962 

Mil. 
bu. 

1,345 
1,058 

6 

2,409 

500 
54 

40 

594 

620 

1,214 

1,195 

l/ Preliminary. Distribution items for 1961 are partly estimated. 
y Projected. 
l/ Imports include full-duty wheat, wheat imported for feed, and dutiable 

flour and other wheat products in terms of wheat. They exclude wheat imported 
for milling in bond and export as flour, also flour free for export. 
~ Includes shipments to United States Territories and wheat for military 

food use at home and abroad. 
2) This is the residual figure, after all other disappearance has been taken 

into account. 
6/ Exports are of wheat, including flour wholly from U. S. wheat and other 

wheat products in terms of wheat. They include exports for relief or charity 
by individuals and private agencies. Shipments. are included in domestic dis- • 
appearance for food. 
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SUMMARY 

The total supply of wheat for the 1962-63 marketing year is estimated at 
around 2,410 million bushels, 9 percent below last year and 10 percent below the 
record set in 1960-61. The decline in supply is due to a reduction in both 
carryover and production. 

The 1962 wheat crop may be one of the smallest in recent years, based on 
the crop conditions as of June 1. That es~imate placed total wheat production 
at 1,058 million bushels, of which 846 million was winter wheat, 169 million was 
spring wheat other than durum and 43 million was durum. The current estimate of 
all wheat is 14 percent below last year's crop. 

The July 1, 1962, total carryover is estimated at 1,345 million bushels, 
down 67 million bushels from a year earlier. The carryover of hard red winter 
again is expected to account for the major share--about 1,120 million bushels. 
Carryover of hard red spring may total 176 million bushels, white about 25 mil
lion, and soft red winter and durum only 23 million and l million, respectively. 

Based on present indications of production, domestic disappearance, and 
exports it appears that the carryover of all wheat on July 1, 1963, may decline 
Ground 150 million bushels • 
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U. S. exports of wheat and flour in the current year may set a new 
record of 710 million bushels. Thus, exports 1vould exceed domestic disappear
ance for the second straight year. Government programming continues to be the 
principal factor causing the heavy eA~orts. 

Cash wheat prices continue high relative to support rates. A smaller 
crop, a higher price-support level, and an anticipated good export demand for 
wheat in 1962-63 may do much to minimize or prevent the usual harvest-time 
price decline. 

The 1962 price-support rates at terminal markets are 19 cents above 
those prevailing in 1961. However, no change has been made in the price 
relationships among the terminals from those for last year's program. As 
announced earlier, wheat quality premiums for hard wheats will be based on the 
sedimentation value rather than on the protein content. 

The marketing-quota penalty for 1962 excess wheat is $1.59 per bushel 
compared with the $1.08 penalty in effect for the 1961 crop. 

World wheat trade this year is estimated at 1,600 million bushels, 
another record. 

Supplies of wheat available for export and carryover in the four prin
cipal exporting countries on June l were down 18 percent from a year earlier. 

Prospects for the 1962 wheat crop in the Northern Hemisphere are gener- 41a\ 
ally good. Production may be near the 7.8 billion bushels produced in 1961. 

THE DOMESTIC WHEAT SITUATION 

Decline in Estimated 1962-63 Supply 
and Indicated July 1, 1963 carryover 

The total wheat supply for the marketing year beginning July 1, 1962, 
is now estimated at 2,409 million bushels (table 1), 10 percent below the 
record 2,679 million in 1960-61 and 9 percent below the 1961-62 supply. The 
decrease is due to a reduction in both carryover and production. 

The official estimate of the July 1 carryover of old-crop wheat will 
be released on July 24. On the basis of April l stocks and estimated domestic 
disappearance and exports in April-June, the July l carryover is expected to 
be about 1,345 million bushels. The bulk of the carryover will be held by CCC, 
as in past years, although "free" stocks are expected to be larger than in 
many recent years. 

The supply for 1962-63 also includes an allovrance for imports of about 
6 million bushels. Since milling-quality wheat is limited by quota to about 
l million bushels, the remaining 5 million bushels would be seed wheat and 
feeding-quality wheat. • 
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Domestic disappearance for 1962-63 is now estimated at 594 million bush
els, about the same as that estimated for 1961-62. Use for food, the principal 
domestic use, is expected to be about 500 million bushels while use for feed is 
put at 40 million bushels. Both of these are about the same as in 1961-62. 
Seed use in 1961-62 totaled about 57 million bushels and is currently estimated 
at 54 million for 1962-63. Use for seed is subject to some change depending on 
the wheat program that might be in effect for 1963, since acreage changes would 
be reflected in seed requirements. 

Exports in 1962-63 are put at 620 million bushels, substantially below 
the record high level that prevailed this year and last year. On the basis of 
these estimates, a carryover of abo~t 1,195 million bushels would result on 
July 1, 1963. A carryover of this size would be about 150 million bushels 
below that in prospect for this July and would be the second consecutive reduc
tion. 

Prospective 1962 Carryovers of Hard Red Spring, 
Durum, and White Down; Hard Red Hinter and 
Soft Red Winter Up Moderately 

On the basis of the present estimate of the July 1 carryover, it appears 
that stocks of hard red spring wheat will be 176 million bushels, down 61 mil
lion from a year earlier; durum about 1 million, down 15 million; and white 25 
million, a reduction of about 13 million. Soft red winter is expected to be 
23 million bushels and hard red winter, 1,120 million, both up 11 million 
(table 2). 

Decreases in hard red spring, durum, and white lvheat stocks result from 
the 1961 crops being less than estimated domestic disappearance and exporcs. 
Although prospective stocks of hard red spring wheat are belo'\v last year, they 
are about equal to the 1951-60 average carryover. Because durum production was 
very small and exports were large, reflecting shortages of durum in other coun
tries, supplies available for domestic disappearance are the loHest since 1955-
56. That year was the third consecutive year that rust had greatly reduced the 
crop. 

Carryover stocks of hard red winter 1-rheat continue the upl·mrd trend of 
recent years, although the increase this year is very small. They r"ave almost 
doubled since the 613 million bushels on hand July 1, 1958, and continue to 
account for the major portion of the carryover. The larger stocks of soft red 
winter will partially offset the prospective reduction in the 1962 crop, result
ing from participation in the wheat stabilization program and poor growing con
ditions . 
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Table 2.--Wheat: Estimated supply and distribution by classes, 
United States, 1960-61 and 1961-62 

: Hard : Soft : Hard . 
Item . red . red . red Durum White Total 

winter winter :spring 
: : 

Mil. Mil. Mil. Mil. Mil. Mil. 
bu. bu. bu. bu. bu. bu. 

1960-61 

Carryover, July 1, 1960 1,006 lb 218 14 66 1,314 
Production 794 190 188 34 151 1,357 
Imports 8 8 

Supply lz8oo 200 414 48 217 2,b79 
Exports, including shipments 430 55 35 6 138 664 
Domestic disappearance 261 133 142 26 41 603 

Carryover, June 30, 1961 1,109 12 237 16 38 1,412 

1961-62 

Carryover, July 1, 1961 1,109 12 237 16 38 1,412 
Production 755 203 116 19 142 1,235 
Imports 6 6 

Supply lz8t;4 215 359 35 180 2z653 
Exports, including shipments 482 57 43 16 115 713 
Domestic disappearance 262 135 140 18 4o 595 

Carryover, June 30, 1962 1,120 23 176 1 25 1,345 

See note on bottom of table ll, which shows supply and distribution by classes, 
1929-61. 

Reduction in Carryover Stocks of All Classes 
Except DUrum Expected July !_;-19'63 

Estimated production by classes for the 1962 crop will be published in 
the July crop report. However, an estimate of production by classes can be 
made on the basis of the June crop report and the 1959 varietal acreage survey. 
Using such an estimate and allowing for the usual distribution of domestic use 
and exports, by classes, it appears that the carryover of hard red winter wheat 
may be down about 115 million bushels and hard red spring down about 35 million. 
Small reductions are indicated for soft red winter and white wheat. Durum stocks 
will be up, reflecting the large production in prospect for 1962 under the spe
cial program for this class of wheat. 

• 

• 
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Small Wheat Crop 
In Pros.Rect 

- 7 - JUNE 1962 

The 1962 wheat crop, based on conditions June 1, is forec~t at 1,058 
million bushels, 14 percent below last year and 6 percent below the 10-year 
average. The indicated yield per seeded acre for all wheat is 21.4 bushels, 
4 percent below i961 but 18 percent above the 10-year 1951-60 average. , 

The winter wheat crop is forecast at 846 million bushels, 230 million 
below last year and 30 million below average. The June 1 forecast was 45 
million bushels below the forecast a month ago--as a result of sharply 
lower crop prospects in Kansas, Nebraska, Colorado, the South Central States, 
and the South Atlantic States. Partially offsetting these declines were 
improved crop prospects in the Pacific Northwest, South Dakota, and eastern 
Corn Belt States. 

The indicated yield of 21.7 bushels per seeded acre for winter wheat is 
the fourth highest of record. It is 12 percent below 1961 but 15 percent 
above the 1951-60 average. 

Production of spring wheat is indicated at 212 million bushels, a third 
larger than the relatively small 1961 crop but 16 percent below the average . 
The average yield per seeded acre is expected to be substantially above 
the low yield of 13.0 bushels per seeded acre in 1961 and somewhat above 
the 10-year average of 16.2 bushels. Actual acreage estimates are not 
available, but farmers last March expressed intentions of planting 10.5 
million acres. Prospects of a relatively poor season, due to dry soils at 
the beginning of the planting season, were mostly removed by unusually 
favorable May rainfall. The most northerly areas are currently faced with 
late seedings due to excessive moisture. 

Production of springwh~t other than durum is indicated at 169 million 
bushels as against 139 million in 1961 and average production of 227 million 
bushels. Durum wheat production is expected to total 43 million bushels, 
compared with only 19 million in 1961 and the average of 25 million. A 
durum crop of this size in 1962 would be the largest since 1948. Production 
in North Dakota, the major durum State, is expected to be more than double 
last year. 

July-April Wheat and Flour 
Exports Set Record 

U. S. wheat and flour exports July-April 1961-62 totaled 592 million 
bushels, considerably above the 548 million bushels exported during the 
same period a year earlier (table 8). Exports during May are estimated 
at 60· million bushels, about the same as in May 1961. 



Table 3 .- Wheat and rye: Cash closing prices and support prices at terminal markets, 
specified months and days, 1961 and 1962 

Co=odity, 
market and grade 

Wheat: 
-ciiicago: 

No. 2 Hard Red Winter 
No. 2 Soft Red Winter 

St. Louis: 
No. 2 Soft Red Winter 

Kansas City: 
No. 2 Hard Red Winter, 

ordinary protein 
No. 2 Hard Red Winter, 

13 percent protein 
No. 2 Soft Red Winter 

Fort Worth: 
No. 2 Hard Red Winter 

Minneapolis: 
No. 1 Dark Northern Spring, 

ordinary protein 
No. 1 Dark Northern Spring, 

13 percent protein 
No. 1 Dark Northern Spring, 

15 percent protein 
No. 2 Hard Amber Durum 

Portland: 
No. 1 Hard White, 12 percent 

protein 
No. 1 Soft White 

Toledo: 

~: 

No. 2 Soft Red Winter 
No. 2 Soft White 

Minneapolis: No. 2 

Cash closing prices 1961 -crop 
support prices 

~~--~-=~M~o~n~t~h.~l7.y~av~e~r~a~ge~~--~~-- ~~--~--~Da~i~l~y~r=an~ge~---~--~---:Effective : 
May Feb. Mar. April May June 14, June 7, June 14, June 14,: Terminal 
1961 1962 1962 1962 1962 1961 1962 1962 1962 
Dol. Dol. Dol. Dol. Dol. Dol. Dol. Dol. Dol. Dol. 

1.88 
1.88 

1.83 

1.93 

2.04 
1.93 

2.23 

2.14 

2.17 

2.21 
2.25 

2.21 
2.01 

1.80 
1.79 

1.11 

2.07 
2.04 

2.06 

2.05 

2.23 
2.05 

2.35 

2.34 

2.38 

2.43 
3-35 

2.27 
2.04 

1.99 
1.99 

1.28 

2.11 
2.08 

2.10 

2.09 

2.25 
2.09 

2.38 

2.34 

2.38 

2.43 
3-29 

2.26 
2.05 

2.03 
2.02 

1.25 

2.17 
2.13 

2.14 

2.11 

2.27 
2.11 

2.39 

2.35 

2-39 

2.45 
3.21 

2.18 
2.12 

2.07 
2.07 

1.24 

2.21 
2.17 

2.18 

2.15 

2.31 
2.15 

2.42 

2 .lq 
3.01 

2.19 
2.15 

2.14 
2.13 

1.21 

1.92 
1.87 

1.81-1.84 

1.96-1.97 

2.02-2.12 
1.96-1.97 

2.17-2.24 

2.18 

2.21 

2.24-2.26 
2.32-2.33 

2.20 
1.97 

1.80-1.81 
1.80-1.81 

1.06-1.10 

2.22 
2.17 

2.16-2.20 

2.17-2.18 

2.29-2.38 
2.17 

2.45-2.48 

2.31-2.34 

2.33-2.40 

2.44-2.49 
2.81-2.85 

2.20-2.21 
2.18 

2.11-2.12 
2.11-2.12 

1.24-1.28 

2.22 
2.17 

2.16-2.20 

2.17-2.19 

2.29-2.38 
2.17-2.18 

2.!16-2.49 

2.32-2.35 

2.34-2.41 

2.lf5-2. 51 
2.83-2-90 

2.20-2.21 
2.18 

2.12 
2.12 

1.25-1.29 

2.08 
2.08 

2.08 

2.08 

2.10 
2.08 

?}2.27 

2.16 

2.19 

2.22 
2.25 

1}2.20 
1.99 

1.24 

2.08 
2.08 

2.08 

2.08 

2.10 
2.08 

?}2.27 

2.16 

2.19 

2.22 
2.25 

1}2.02 
1.99 

1.24 

!/ Cash grain closing prices are not the range of cash sales during the day but are on-track cash prices established at the close of 
the market. The terminal rate is a rate used in determining the effective support price for grain in terminal storage or in transit to 
terminal and for calculating most county price support rates. The effective support price is the established terminal support rate for 
grain received by rail minus the deduction for storage as of the date shown. A comparison of the above effective price support rate and 
the current cash closing price is an indication of whether the market price is above or below the support rate provided the location of 
the grain is on track at the specified terminals. The monthly average price is the simple average of the daily closing prices. 

gj Galveston effective and terminal support price. The cash price at Fort Worth is usually backed by paid-in freight which will carry 
it to Galveston. Therefore,cash prices at Fort Worth may usually be compared with the effective support price at Galveston. A terminal 
support price is not established for Fort Worth. 

1/ Applies only to the varieties Baart and Bluestem of the sub-class Hard White. 
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Wheat grain exports in July-April were 502 million bushels compared vrith 
462 million during the same period of 1960-61. Title I, P. L. 480 transactions 
again comprised the largest single element of exports accounting for about 60 
percent of the total. Dollar sales were the next most important type of trans
action and accounted for about 30 percent of the total. During this period in 
1961-62 India was again our principal customer taking 74 million bushels, down 
from the 111 million during the same period in 1960-61 (table 8). Exports of 
wheat to Brazil, the next largest taker, totaled 40 million bushels, up from 
the 30 million a year earlier. Exports of wheat to Italy were off sharply, 
only 13 million bushels compared vri th 35 million last year. 

Flour exports during July-April 1961-62 totaled 90 million bushels, grain 
equivalent, compared with 86 million in the same period of 1960-61. As in the 
case of wheat, flour exports under Title I, P.L. 480 were the largest single 
type of transaction comprising around 40 percent of the total. The second most 
important type of export transaction for flour was donations, which accounted 
for 35 percent, while dollar sales comprised about 25 percent of the total. 
Egypt was by far the largest taker of wheat flour during July-April (table 8). 
The 27 million bushels, grain equivalent, exported to that country vas almost 
4 million more than a year earlier. Exports of flour to Italy and Syria, both 
large flour buyers, were below those during the same period a year earlier. 

1961-62 Exports Will 
Set New Record 

Based on present indications, U. S. exports of wheat, including flour 
and products in grain equivalent, in the current marketing year are now estimat
ed at 710 million bushels. This vmuld exceed the record 662 million bushels 
exported in 1960-61 and would be the second time in history that exports have 
exceeded domestic use. 

Wheat Prices 
Remain High 

Wheat prices continue high, relative to support, much as they have during 
the entire year. Large purchases for export, tight holding by farmers, a higher 
price support level for 1962-crop wheat, and prospects of a relatively small 
crop are all factors tending to strengthen prices. 

Prices in mid-June, with the exception of hard red spring, were near or 
at the highs for the season. Prices of dominant classes and grades were all 
close to or above the effective support price for 1962-crop wheat. The terminal 
rates for the new crop are 19 cents per bushel above those prevailing for the 
1961 crop, reflecting the higher support rate of the 1962 wheat program. On 
June 19, the price of No. 1 Dark Northern Spring, ordinary protein, was $2.36, 
12 cents above the effective support for new-crop wheat. No. 2 Hard Red Winter, 
Kansas City, was $2.18, 2 cents above the 1962 effective support rate and No. 2 



Table 4 .- vfueat: Loan rate and price per bushel, supply and distribution factors, quantity under support, 
delivered to CCC, stoc~s owned by CCC and loans outstanding, 1938-62 

Season average Supply and distribution factors 
· · price to Placed 

under Year ; National ;_...tg:..::r~o:.:!w,;::;ero.;s:::__.;:;l"-/--
beginning: a~~~age: "Above or Total Domestic Net :Year~end price 

CCC stocks and loans outstanding 
at year-end, June 30 

:Delivered: : Under loan from-: 
to CCC Stoc!~s 

July rate Actual : below :domestic :disappcar-:exports :carryover: support 
price ; loan rate: supply 5/; ance ]/ !:} June 30 2) 

§/ owned :Current :Previous: 
byifCC :crop~ crop 

Total 

1938 
1939 

194o 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 

1950 
1951 
1952 
1953 
1954 
1955 
1956 
1957 
1958 
1959 

1960 
1961 w 
1962 w 

Dol. 

.64 

.98 
1.14 
1.23 
1.35 
1.38 
1.49 
1.84 
2.00 
1.95 

1.99 
2.18 
2.20 
2.21 
2.24 
2.08 
2.00 
2.00 
1.82 
1.81 

1.78 
1.79 
2.00 

Dol. 

0.56 
.69 

.67 

.94 
1.09 
1.35 
1.41 
1.49 
1.90 
2.29 
1.98 
1.88 

Dol. 

-0.03 
.06 

.03 
- .04 
- .05 

.12 

.06 

.11 

.41 

.45 
- .02 
- .07 

2.00 .01 
2.11 ~- .07 
2.09 I§}- .11 
2.04 I§/- .17 
2.12 X2l.- .12 
1.9 I§}- .10 
1.97 I§/- .03 
1.93 I§!- .07 
l. 75 I§}- .07 
l. 76 "'!:§}- .05 

1.74 ~- .o4 
l. 83 "'!:§} • 04 

!v!il. 
bu. 

1,073 
991 

1,094 
1,327 
1,600 
1,463 
1,377 
1,387 
1,252 
1,443 
1,491 
l,4o6 

1,444 
1,388 
1,562 
1,779 
1,917 
1,973 
2,039 
1,865 
2,339 
2,416 

2,671 
2,647 

(2,4o3) 

!v!il. 
bu. 

713 
662 

675 
667 
949 

1,237 
992 
894 
766 
757 
678 
68o 

686 
684 
656 
630 
607 
600 
584 
588 
605 
597 

603 
596 

(592) 

Mil. 
bu. 

110 
49 

34 
29 
32 

2/-91 
106 
393 
4o2 
490 
506 
301 

358 
448 
300 
215 
274 
34o 
546 
396 
439 
505 

656 
706 

(616) 

Hil. 
bu. 

250 
280 

385 
631 
619 
317 
279 
100 

84 
196 
307 
425 

4oo 
256 
606 
934 

1,036 
1,033 

909 
881 

1,295 
1,314 

1,412 
1,345 

(1,195) 

Hil. 
bu. 

85.7 
167.7 

278·5 
366.3 
4o8.l 
130.2 
18o.4 

59·7 
22.0 
31.2 

366.0 
38o.8 

Hil. 
bu. 

15.7 
7-7 

173-7 
269.8 
184.0 

.3 
72-9 

.2 

290-9 
247-5 

196.9 41.9 
212-9 91.3 
459·9 397-7 
555-1 486.1 
430.0 391.6 
320.2 276.7 
253-2 148.5 
256-3 !.Y)93.0 
609.4 :IT/.515.0 
317-5 !I/190.0 

Hil. 
bu. 

6.6 
1.6 

169.2 
319.7 
259-8 
99·1 

103.7 

227.2 
327.7 

196.4 
143.3 
470.0 
774.6 
975.9 
950.7 
823.9 
834.9 

1,146.6 
1,195.4 

424.0 ll/270.0 1,242.5 
271.2 TI/120 .o 

Hil. 
bu. 

21.5 
10.3 

31.4 
98.1 

133·3 
15·5 
20.1 
32-5 

-7 
.8 

16.3 
28.5 

8.9 
11.6 
22.5 
71.4 
11.3 
27.6 
9-5 

14.8 
52.2 
26.4 

42.0 

Hil. 
bu. 

3-9 
2.8 
1.3 
3·3 
3.4 
9·9 

34.6 

45.4 

Nil. 
bu. 

28.1 
11.9 

207.8 
419.2 
398.0 
117.1 
125-7 

32.5 
·7 
.8 

243.5 
361.2 

207.6 
154.9 
492.5 
849.9 
990.0 
979-6 
836.7 
853.1 

1,208.7 
1,256.4 

1,329·9 

!/ United States marketing-year prices are the result of weighting State prices by quantities sold. Includes an allowance for un
redeemed loans at average loan values. 5/ Beginning carryover plus production. ]/ Total supply minus net exports minus year-end 
carryover. !:} Includes shipments to United States Territories of about 4 million bushels annually. 2/ Includes under purchase agree
ments, beginning 1948. §/ Includes purchase agreement wheat delivered to CCC. J) Includes open-market purchases, if any, beginning 
1943, and accordingly may include some new-crop wheat. ~ From the crop of the year shown. Does not include any new-crop wheat. 
2/ Exports totaled 45 million bushels and imports used to supplement domestic animal feed supplies totaled 136 million bushels. 
I2J Growers assumed storage charges which averaged 7 to 10 cents per bushel, depending at the time it was put under loan. !!/ Includes 
quantities expected to be delivered. -g) Preliminary. 

1-' 
\0 
0\ 
1\) 
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Soft Red Winter, St. Louis, was $2.17, 1 cent above the 1962 support. At 
Portland, No. 1 Soft White was $2.18, ll cents above the 1962 suppor~. 

1962-Crop Prices Expected 
to Average Above Effective Support 

The seasonal p~ttern of wheat prices may be somewhat different in 1962-63 
than in many recent years. The national average farm support rate applicable 
to 1962-crop wheat is 21 cents per bushel higher than that prevailing for the 
1961 crop. This is the first time in many years that the price support rate 
has been increased substantially from the previous year. This along with a 
much smaller crop and anticipated good demand for wheat in 1962 may do much to 
minimize or prevent the usual harvest-time price decline. In recent years, the 
low for winter wheat prices has occurred in late June or early July; spring 
wheat prices have reached their low point in late July or early August. 

Whether prices decline seasonally or hold steady during the harvestperi
od, it appears likely that they will average above the effective support rate 
for the year." Growers will continue to use the price support program, and 
storage is eXpected to be ample. However, since prices are starting from a 
fairly high level, theremay be less than the usual seasonal rise. In addition, 
the program applicable to the 1963 crop will also be a factor affecting prices 
in 1962-63. 

1962 Terminal and County Wheat 
Price Support Rates Announced 

On May 25, announcement was made of the minimum 1962-crop wheat price 
support rates for 42 terminals and 2,857 commercial wheat-producing counties 
of the United States. 

The rates announced are based on the 1962 national average m~nlmum 
support price of $2.00 per bushel in the 39~State commercial wheat-producing 
area. Though this rate is 21 cents per bushel higher than the 1961 national 
average support price of $1.79 per bushel, tpe terminal rates reflect an 
increase of 19 cents per bushel over the 19e1 rates or 2 cents per bushel 
less than the 21-cent national increase. Freight rate changes, production 
shifts from area to area, and increased durum wheat premiums, all of which are 
reflected in the computations of the county and terminal rates, resulted in 
the smaller increase for terminal rates than the overall national support 
increase. 

No change has been made in the price relationships among the terminals 
from those for last year's program. 

County rates range from $1.60 to $2.26 per bushel. For major producing 
areas, as in the past, county rates generally reflect terminal rates less 
handling and freight charges needed to get the wheat to terminals. County 
rates are adjusted up or down for grade and quality to determine support 
prices for individual producers. 
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Table 5.--\fueat: Representative support prices, by classes and grades, 
terminal markets, 1961 and 1962 

Class, grade and terminal 

Hard Red Spring 
Grade No. 1 Heavy, Sedimentation Value of 63, Minneapolis 

16 percent protein, Minneapolis 
Grade No. 1 Heavy, Sedimentation Value of 51, Minneapolis 

14 percent protein, Minneapolis 
Grade No. 1, Sedimentation value 40 thru 42, 1-linneapolis 

ordinary protein, Minneapolis 

Soft Red Hinter 
Grade No. 3, garlicky, Baltimore 
Grade No. 3, Chicago 
Grade No. 3, Kansas City 
Grade No. 3, St. Louis 

Hard Red Hinter 
Grade No. 2, Chicago 
Grade No. 2, Kansas City 
Grade No. 2, Sedimentation value 4o thru 42, Kansas City 

12 percent protein, Kansas City 
Grade No. 2, Sedimentation value 46, Kansas 

13 percent protein, Kansas City 
Grade No. 2, Galveston 

\,fhi te 
Grade No. 1, Portland 
Grade No. 1, San Francisco 

Durum 
Grade No, 1 Amber, ~linneapolis 

Grade No. 1 Hard Amber, Minneapolis 

Support 

1961 

Dollars 

2.25 

2.21 

2.16 

2.03 
2.06 
2.06 
2.06 

2.08 
2.08 

2.09 

2.10 
2.27 

1.99 
2.07 

2.21 
2.26 

1/ Based on the minimum national average support rate of $2.00 per bushel. 

rate per bushel 

1962 1/ 
Dollars 

2.60 

2.48 

2.38 

2.22 
2.25 
2.25 
2.25 

2.27 
2.27 
2.30 

2.34 

2.46 

2.i8 
2.26 

2.60 
2.75 

Table 6 . --lfueat: CCC sales and other dispositions, July-June 1960-61 and 1961-62 

Item 

Domestic Sales and Dispositions 
By ASCS Commodity Offices: 

Nonstorable country warehouse 
Nonstorable track and terminal 
Statutory minimum 1/ 
Other domestic -
Donations 

By ASC County Offices: 
Nonstorable bin sites 
Statutory minimum 1/ 

Total domestic -

Export Sales and Dispositions 
GR 345 2/ 
Barter-
GSM credit 3/ 
Other export 
Donations 

Total export 
Total sa,les and dispositions 

July 1, 1960- July 1, 1961-
June 9, 1961 June 8, 1962 

1,000 bushels 1,000 bushels 

1,982 1,351 
5,880 2,431 
2,224 38,281 

154 724 
17 

8 1,597 
3,336 

13 601 
13,694 
58 078 

116,439 122,517 
30,382 38,052 
4,154 3,818 
6,187 

28,112 12,015 
185,274 176 402 

198,875 234,480 

l/ For unrestricted domestic use. 2/ For redemption of certificates issued under payment in kind 
program. }/General Sales Manager's Credit Program; CCC sales made at the next export price. 

• 

• 
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USDA also announced the list of premiums and discounts for different 
classes, grades, and qualities of wheat. 

In a major change announced previously, wheat quality premiums to be 
paid to producers on hard red spring, hard red winter, and hard white wheat 
will be based on the sedimentation test rather than on the protein test. 

The schedule provides a premium of 3 cents per bushel for wheats 
testing 40, 41, and 42 of sedimentation value. For wheat testing higher, 
the premium will be 1 cent per bushel for each additional point of sedimenta
tion value up to a maximum of 25 cents per bushel, which will apply to wheats 
with a sedimentation test of 64 or above. Under the 1961 and previous price
support programs, premiums for protein content from 11 to 17 percent ranged 
from 1 to 12 cents per bushel, with additional premiums for content over 17 
percent. 

The object of this new program is to reflect more nearly the milling 
and baking qualities of wheat in support prices to producers. This would pro~ 
vide them an incentive to grow higher quality wheat varieties. Quality pre
miums in the past were based on the protein test. While this test shows the 
protein content of a specific lot of wheat, the sedimentation test better 
reveals the quality of wheat gluten. This latter factor is more reliable in 
indentifying wheat for production of better flour for commercial bread baking. 

To encourage increased production of durum wheat, which is in short 
supply, special legislation was passed last summer to permit an increase in 
durum wheat acreage allotments. When this program was announced, USDA also 
increased the durum wheat premiums to 10 cents per bushel for ordinary durum, 
25 cents per bushel for amber durum, and 40 cents per bushel for hard amber 
durum. Durum premiums under the 1961 wheat pUpport operation were 5 cents 
per bushel for amber durum and 10 cents per bushel for hard amber durum. 

The discount of 20 cents per bushel for undesirable wheat varieties 
is being included in the 1962 wheat price-support program, as announced 
August 29, 1961. The discount will apply to 37 varieties which were desig
nated because of inferior milling or baking qualities. This undesirable 
variety discount is the same as for the 1961 program. 

No change is being made from the 1961 program for the remainder of 
the premium and discount schedule. 

There are wide d~erencesin the classes and grades of wheat most 
commonly produced and marKe~ed in the various wheat areas of the United States. 
In some areas, most wheat produced will be Grade No. 1 Hard Wheat. In 
other areas, only sof+ wheat is produced which normally grades No. 2 or 
No. 3. Thus, the examples shown in table 5 of 1962 wheat support prices 
are more representat~ve or the actual support farmers will receive than are 
the basic rates. The table gives specific support prices with storage paid 
at listed terminals for the most representative classes and grades of wheat 
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produced in the various areas. Comparable 1961 prices are also shown. Premiums 
and discounts in addition to geographical price differences have been applied 
to basic rates to obtain support prices for individual kinds of wheat. Among 
the examples are ones showing sedimentation value premiums for 1962 support 
rates at certain terminals and protein premiums for 1961 rates at the same 
terminals on as comparable a basis as possible. 

The 1962 wheat crop will be supported, as in the past, through loans 
on farm-stored and warehouse-stored wheat and through purchase of wheat 
delivered by producers under purchase agreements. Loans and purchase agree
ments will be available from harvest time through January 31, 1963. In most 
States, loans will mature on March 31, 1963, and in the remaining eastern and 
southern States loans will mature on February 28, 1963. Loans and purchase 
agreements will be available from County Agricultural Stabilization and 
Conservation (ASC) offices. 

To get wheat price support in 1962 in the 39 commercial wheat-producing 
States, producers must participate in the 1962 wheat stabilization program. 
In general, the program provides for reducing wheat acreage below the national 
minimum allotment of 55 million acres. Payments are made to participants who 
divert acreage under the program to conserving uses. 

The program requires a mandatory 10 percent reduction from acreage 
allotments established on the basis of the 55-million-acre minimum national 
allotment. Provision is also made for up to an additional 30 percent volun
tary reduction in acreage. There are special provisions for small farms, 
permitting up to 10 acres reduction in line with the lvheat acreage history of 
each farm. 

Farmers who plant within their 1962 allotment will be able to market 
the entire production without marketing quota penalty. But they will not be 
eligible for price support and diversion payments, unless they signed up and 
are participating in the 1962 wheat stabilization program. 

Marketing Quota Penalty 
!£!:_ 1962 Excess Wheat 

On May 8, USDA announced a marketing quota penalty rate of $1.59 per 
bushel on 1962-crop "excess" wheat production. This compares to a 1961-crop 
penalty rate of $1.08 per bushel. 

When wheat marketing quotas are in effect, as they are for 1962-crop 
wheat, the law requires penalties on excess wheat production at the rate of 
65 percent of parity as of May 1 of the calendar year in which the crop is 
harvested. The rate announced for the 1962 crop reflects 65 percent of the 
May 1962 parity price of $2.44 per bushel. 

The Agricultural Act of 1961 increased the rate of penalty to 65 percent 
of parity. Previously, the penalty rate had been set at 45 percent of parity 

• 

by law. This rate times a farm's wheat marketing excess, expressed in bushels, • 
determines the actual amount of penalty. 
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Some farms with 15 acres or less of wheat may be subject to a quota 
penalty on production, as a result of. changes made in the lalv for 1962. 
Previously, producers on farms harvesting 15 acres or less were not subject to 
penaJ.tjcs. 

For 1962, small farms (13. 5 acres or less of I<Theat) on which the 1962 
wheat acreage is higher than the highest acreage in 1959, 1960, or 1961 will 
be subject to penalty in 1962 in most cases. 

Any farm on vrhich the acreage is more than 13. 5 acres and more than the 
acreage allotment will also be subject to penalty. 

As in the past, any producer permitted to grow up to 30 acres of wheat 
in 1962 for feed use on the farm will not be subject to quota penalty. 

Price Support Provisions 
for Durum Relaxed 

The USDA announced on June 15 that wheat price-support eligibility 
provisions relating to the special durum wheat program are being relaxed where 
adverse weather prevented producers from meeting the requirement of increasing 
durum wheat acreage above 1960 and 1961 average plantings. 

Under the special durum program, producers were able to increase their 
1962 wheat acreage allotments for durum production by an acreage equal to 40 
percent of their 1960 and 1961 average plantings of durum (class 2). The 
original regulations required that durum wheat plantings on farms on which these 
conditional increased allotments 1rere received under the special durum program 
must be larger than the farm's average 1960 and 1961 durum acreage to be 
eligible for price support in 1962. 

The current action will enable producers to receive 1962 wheat price 
support in instances where adverse weather has prevented plantings of durum 
wheat above the 1960 and 1961 average durum acreage. Unusual weather, partic
ularly in North Dakota, has prevented some farmers who signed under the special 
durum program from increasing their plantings. 

State Agricultural Stabilization and Conservation (ASC) Committees will 
designate counties ivhere adverse weather requires this action. Producers' price
support eligibility for 1962-crop wheat in these cases must be approved by 
County ASC Committees, following a request by the producer. However, producers 
who do not plant more than their 1960 and 1961 average durum acreage will be 
eligible for price support only if their total 1962 wheat acreage does not 
exceed the original 1962 wheat acreage allotment. (This is the allotment after 
the mandatory 10-percent reduction.) 

Producers who participate in the special durum program and remain within 
their increased allotments will not be subject to marketing quota penalties. 
But they Will not be eligible for diversion payments under the 1962 wheat 

~ stabilization progrrua. 
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Table 7.--Wheat: Supplies available for export and carryover in the United States, 

Canada, Argentina and Australia, June 1, 1960-62 

Item 

UNITED STATES 

1959-60 

Million 
bushels 

1960-61 

Million 
bushels 

1961-62 y 
Million 
bushels 

Carryover stocks, July 1 11 295 1,314 1,412 
Ne>-r crop --=:::l.t..., ;;;;l2:-1T------=::1:.z-, 351 ____ 1,..,,..,2,..,3:.:5::----

Total supplies 2,416 2,E0'i 2,647 
Domestic requirements for season 2/ 600 605 598 
Supplies available for export and-carryover 1,816 2,066 2,049 
Exports, July 1 through May 31 11 465 609 655 
~S_u~pp~l~ie~s __ o~n~J~u~n~e~l~f~o~r~exp~o~r~t~a~n~d~c~a~r~r~y~o~v~e~r~4~/ ________ ~----~i.t...,~3~51=------~1~,_4~5~7 ___ ~1~,)94 

Carryover stocks, August 1 
Ne"\-1 crop 

Total supplies 
Domestic requirements for season 2/ 
Supplies available for export and-carryover 
Exports, August 1 through May ~1 3/ 
Supplies on June 1 for export and carryover 

Carryover stocks, December 1 
Ne'1 crop 

Total supplies 
Domestic requirements for season 2/ 
Supplies available for export and-carryover 
Exports, December 1 through May 31 11 
Supplies on June l for export and carryover 

Carryover stocks, December 1 
New crop 

Total supplies 
Domestic requirements for season ~ 
Supplies available for export and carryover 
Exports, December 1 through May 31 3/ 
Supplies on June 1 for export and carryover 

CANADil 

ARGENTINA 

AUSTRALIA 

963 
148 
815 
235 
580 

60 
215 
275 
127 
148 

42 
106 

68 
198 
266 

77 
189 

63 
126 

TOTALS FOR THE FOUR COUNTRIES 

Carryover stocks, beginning of the seasons 
Nei-l crop 

Total supplies 
Domestic requirements for season ~ 
Supplies available for export and carryover 
Exports, season through May 31 11 
Supplies on June 1 for export and carryover 

l/ Preliminary. 

1,972 
1,948 
3,920 

952 
2,968 

805 
2,163 

537 
490 

1,027 
147 
880 
286 
594 

·----·---
60 

150 
210 
l4o 
70 
28 
42 

64 
274 
338 

78 
260 
107 
153 

1,975 
2,271 
4,246 

970 
3,276 
1,030 
2,246 

527 
262 
789 
149 
640 
310 
330 

45 
190 
235 
140 

95 
70 
25 

28 
244 
272 

78 
194 
104 

90 

2,012 
1,931 
3,943 

965 
2,978 
1,139 
1,839 

~ Estimated requirements for seed, food (milling for domestic use), and feed for the season. 
11 Exports of i-lheat and flour in grain equivalent. 
~Without irr~orts. 

• 
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THE HORLD WHEAT SITUATION y 
World \Vheat Trade in 1961-62 

to Exceed Last Year's Record 

World wheat exports, including products in grain equivalent, in 1961-62 
are presently estimated at 1,600 million bushels, about 5 percent above the 
previous record of 1,518 million bushels exported in 1960-61. 

Exports from the United States, Canada, and Australia are estimated at 
710 million, 360 million, and 220 million bushels, respectively, in comparison 
with 662 million, 343 million, and 183 million bushels the previous year--an 
overall increase of 102 million bushels. However, shipments from Argentina 
and France have been smaller. 

Smaller 1961 crops in Europe, Africa, and South America have created 
larger markets and resulted in this expansion in world exports. 

Import requirements were smaller in India, but substantially larger 
in Communist China, where much of the Canadian and Australian wheat has been 
shipped this season. According to available information, no Argentine wheat 
was exported to China during the first 9 months of 1961-62. However, a 
commitment of 3.7 million bushels has been made to that country by Argentina 
and will probably be shipped by the end of June • 

Augentina and Australia have reportedly sold out their 1961 wheat crops 
or are holding them for long-term trade contracts. The 1961-62 total disap
pearance in both the United States and Canada is expected to exceed their 1961 
crops. 

Supplies on June l in Four 
Exporting CO'Uiitri~ DeCI""ine 

Supplies of vheat for export and carryover in the 4 principal exporting 
countries -- United States, Canada, Argentina, and Australia -- on June l 
totaled 1,839 million bushels (table 7). This is 407 million bushels or 18 
percent below the record 2,246 million held on the same date a year earlier. 
Each of the countries reported a decline in available June l supplies, with 
Canada registering the largest decrease, 264 million bushels. The decrease 
in the United States was 63 million bushels; Argentina, 17 rnillion bushels; 
and Australia, 63 million. 

Outlook for 1962 Northern Hemisphere 
\Vheat Crop-aellerally Good '§ 

Prospects for the 1962 wheat crop vary widely by countries, but it 
appears likely that the total outturn in the Northern Hemisphere may be at the 
same general level as the 1961 production of 7. 8 billion bushels. 

·!/ Prepared in the Grain Division, Foreign Agricultural Service . 
g/ From Foreign Crops and Markets, June 25, 1962. 
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July-April 1960-61 July-April 1961-62 
Country of destination \'heat Flour !/ Total Wheat Flour !/ ·.eo tal 

l,ooo 1,000 1,000 1,000 1,000 1,000 
bushels bushels bushels bushels bushels bushels 

Western Hemisphere: 
Canada 6,095 67 6,162 9,8lflf 151 9,995 
Central America 2, 511 2,551 5,062 2,789 2,379 5,168 
Cuba 547 1,197 1,744 
Haiti 544 236 780 1,760 58 1,818 
Trinidad and Tobago 18 888 906 11 1,266 1,277 
Bolivia 2,740 2, 7lfO 196 2,499 2,695 
Brazil 30,094 165 30,259 40,104 205 40,309 
Chile 1,200 904 2,104 6,937 1,392 8,329 
Colo:nbia 2,616 763 3,379 3,445 867 4,312 
Paraguay 66 66 2,358 59 2,417 
Peru 3,220 389 3,609 6,621 411 7,032 
Venezuela 6,489 102 6,591 9,493 103 9,596 
Others 1,366 2,488 3,854 758 3,096 31854 

Total 5!1 '(00 12,556 67,256 8!1,316 12,!186 96,802 
Europe: 

Belgiwn-Luxembourg 4,052 4 4,056 5,169 2 5,171 
France ... 782 2 784 3,118 2/ 3,118 
Germany, West 6,242 314 6,556 13,094 157 13,251 
Greece 2,626 1,628 lf,254 1,986 1,681 3,667 
Italy 35,498 5,272 40,770 13,581 4,921 18,502 
Netherlands 5,906 2,834 8,740 18,689 2,870 21,559 
No:n;ay 1,082 312 1,394 3,715 9 3,724 
Poland 39,lfl0 666 lf0,076 15,666 868 16,534 
Portugal 4,228 660 4,888 7,945 460 8,405 
Spain 23,142 228 23,370 21,446 448 21,894 
S'<Ti tzerland 3,288 5 3,293 5,219 gj 5,219 
United Kingdom 14,974 l, 531 16,505 12,824 2,721 15,545 • Yugoslavia. 5,714 1,917 7,631 29,039 2,215 31,254 
Others 1 811 598 2 409 1,671 852 2 5;::13 

Total 1!,81 755 151 971 1842 726 123 2162 17,204 170,366 
Asta: 

Ceylon 3,226 3,226 2,929 2,929 
India 110,64o 189 110,829 74,047 684 74,731 
Indonesia 416 416 2,771 2,771 
Iran 5,821 229 6,050 2,511 579 3,090 
Israel 6,341 170 6,511 7,319 156 7,475 
Japan 26,279 2,264 28,543 25,629 2,233 27,862 
Jordan 3,005 2,692 5,697 8 2,656 2,664 
Korea 9,418 901 10,319 8,889 805 9,694 
Lebanon 745 1,425 2,170 l 1,180 1,181 
Pakistan 31,715 809 32,524 23,930 630 24,560 
Philippines 5,515 1,232 6, 7lf7 7,358 898 8,256 
Saudi Arabia 27 2,440 2,467 78 1,858 1,936 
Syria 5,841 6,169 12,010 3,417 3,210 6,627 
Taiwan 8,499 1,351 9,850 10,606 999 11,605 
Turkey 12,216 104 12,320 39,205 218 39,423 
Vietnam, Laos and Cambodia 575 2,909 3,484 118 2,494 2,612 
Others 21845 21060 4,905 1,412 2,328 31 740 

Total 229,!182 28,586 258,068 20!1,528 26,628 231,156 
Africa: 

Algeria 2,702 372 3,074 9,120 422 9,542 
Congo, Republic of 474 474 1,890 1,890 
Egypt 15,823 23,201 39,024 22,423 26,955 49,378 
Morocco 1,914 764 2,678 12,974 945 13,919 
Nigeria 1,754 1,754 1,564 1,564 
Tunisia 5,203 57 5,260 13,128 138 13,266 
Others 31 693 1,750 5,443 21136 2,221 4,357 

Total 291 3'35 28,372 57,707 59,781 3!1,135 93,916 

Oceania 36 36 35 35 
World total 1/ !162,272 85,521 5!17,793 501,787 90,li:S8 592,275 

1/ Wholly of' u.s. wheat (grain equivalent). y Less than 500 bushels. ll Includes shipments for relief 
or charity. 

Complied from records of the u.s. Department of Commerce. 
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Though it is too early in the season for definite forecasts, the present 
outlook is for a moderate reduction in North America's total, offset by a larger 
crop in Western Europe. Slightly larger outturns may be expected in Asia and 
Africa, according to incomplete information. 

In North America, the expected reduction in U. S. production offsets any 
foresee~ble gain in Canada. Early-season moisture deficiency was an unfavorable 
factor in Canada, but moisture conditions improved markedly over mast of the 
Prairie Provinces in early June. Grmvth since then has been generally good. 
However, heavy rains have held up seeding in some regions and the full intended 
acreage may not be seeded, especially in Manitoba. Production in Mexico is 
expected to be near the large production of a year ago. 

The present outlook is for increased production in vlestern Europe this 
year Q..espi te a backward season and unfavorable conditions in some areas. Condi -· 
tions!vary from country to country but expected increases especially in France, 
Spain~ and Italy should more than balance reduction in some other countries. 

A late season and excessive rain in parts of Eas~ern Europe make the 
prospects for that area less favorable than last year, when a very good wheat 
crop was reported. 

Prospects for the wheat crop in the Soviet Union are not especially favor
able because of a long, dry spell in the spring wheat belt of the Nev Lands area. 
The condition of winter vrheat is reported satisfactory. 

Some increase is expected for parts of Asia for which reports are avail
able. Record harvests have been completed in India and Pakistan. Hmvever, since 
no clear-cut appraisal of Mainland China is possible, the level of production 
for the continent as a whole is still uncertain. 

Africa's prospects are distinctly better than in 1961, when a very small 
crop vras harvested in North Africa. The outlook is for comparatively good out
turns there this season, despite some unfavorable factors. 

It is too early in the season to have any reliable guide as to what to 
expect of Southern Hemisphere countries. Increased acreage is predicted in 
Argentina and Australia, the largest wheat producers of the area. Seeding is 
under way and weather up to the end of November will be the principal factor 
influencing final returns . 
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Table 9 . - 'vlheat: .Supply and disappearance, United States, 1935-61 !/ f-' 
-< 
\0 

Supply Disappearance 
Year 

begin-: Continental United States 
ning 

Carry- Produc- Imports Military: Exports :Shipments: July Total procure-· Total 
over 5/ tion 3./ :Processed: Seed Indus- Feed Total ment Y : 2} §) 

:for food trial 

1,000 1,000 1,000 1,000 1,000 1 .. 000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 
bu. bu. bu. bu. bu. bu. bu. bu. bu. bu. bu. bu. bu. 

1935 145,889 628,227 3lf, 748 808,864 490,067 87,479 55 83,343 660,944 4,44o 3,047 668,431 
1936 140,433 629,880 34,616 804,929 493,327 95,896 59 100,149 689' lf31 9,584 3,072 702,087 
1937 83,167 873,914 746 957,827 489,44o 93,060 69 lllf ,856 697,425 103,889 3,406 804,720 
1938 153,107 919,913 347 1,073,367 496,189 74,225 103 141,690 712,207 108,082 3,063 823,352 
1939 250,015 741,210 332 991,557 488,758 72,9~6 89 101,127 662,920 45,258 3,658 7ll,836 
1 
194o 279,721 814,646 3,562 1,097,929 489,422 74,351 100 lll,772 675,645 33,866 3,685 713,196 
1941 384,733 941,970 3,704 1,330' 407 472,906 62,490 1,676 ll4,254 651,326 16,133 27,774 4,399 699,632 
1942 630,775 969,381 1,127 1,601,283 tf94,971 65,487 54,437 305,771 920,666 25,245 30,960 5,515 982,386 
1943 618,897 843,813 136,448 1,599,158 477,287 77,351 108,125 5ll,233 1,173,996 62,762 42,734 3,lll 1,282,603 1\) 

194/f 316,555 1,060,111 42,384 1,419,050 472,675 8o,463 83,132 300,095 936' 365 150,147 49,106 4,252 1,139,870 0 

1945 279,18o 1,107,623 2,037 1,388,840 473,733 82,006 21,302 296,548 873,589 90,883 320,025 4,257 1,288,754 
1946 100,086 1,152,118 84 1,252,288 479,361 86,823 58 177,525 743,767 92,459 328,045 4,180 1,168,451 
1947 83,837 1,358,911 149 1,442,897 484,060 91,094 693 178,309 754,156 148,613 340,221 3,964 1,246,954 
1948 195,943 1,294,911 1,530 1,492,384 471,483 95,015 193 105,348 672,039 181,518 327,827 3,715 1,185,099 
1949 307,285 1,098,415 2,237 1,407,937 484,182 80,851 192 1ll,258 676,483 123,526 179,213 4,001 983,223 

1950 424,714 1,019,344 ll,919 1,455,977 479,550 87,904 192 108,8o8 676,454 41,267 334,513 3,872 1,056,106 
1951 399,871 988,161 31,609 1,419,641 481,084 88,195 930 102,401 672,610 16,714 470,347 3,992 1,163,663 
1952 255,978 1,306,4!~ 21,602 1,584,020 473,613 89,091 175 82,48o 645,359 13,620 315,652 3,845 978,476 
1953 605,544 1,173,071 5,537 1,784,152 472,662 69,478 178 76,637 618,955 12,034 215,704 3,953 850,646 
1954 933,506 983,900 4,197 1,921,603 473,049 64,788 230 6o,o67 598,134 9,882 273,419 3,990 885,425 

: 
1955 :1,036,178 937,094 9,933 1,983,205 469,437 68,056 678 53,143 591,314 8,213 1!.346,273 3,918 949,718 
1956 :1,033,487 1,005,397 7,783 2,046,667 469,736 57,995 lf97 47,397 575,625 8,636 1/549,536 4,o40 1,137,837 
1957 908,830 955,740 10,947 1,875,517 474,529 62,960 276 41,978 579,743 7,605 1/402,918 3,878 994,144 
1958 : 881,373 1,457,435 7,769 2,346,577 485,653 64,287 ntf 46,861 596,915 7,372 IJ. t,Jf 3' 294 3,930 1,051,5ll 
1959 :1,295,066 1,121,118 7,410 2,423,594 ~-87,297 62,864 86 40' 545 590,792 6,525 1J510,239 2,520 1,llO ,076 

1960 ~:1,313,518 1,357,272 8,232 2,679,022 487,364 63,963 83 44,722 596,132 6,433 J.}661,919 2,360 1,266,844 
1961 ~:1,412,178 1,234,705 6,000 2,652,900 

~ 
See page 21 for footnotes. f-' 
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Tabl" 10. --Hheat: Supply and disa.ppea:cance, 'United Sto.tes, July-December 11nd January-June periods, 1953-61 "}j 

Supply Disappearance 
Year Coni31nent:ai On1 =Ee<1 Bte.ten 

beginning Stocks Imports Military Exports Shinments July ;Production Total Processed procurement Total 21 ]_/ for food Seed :Industrial Feed Total 
":!:./ 2.1 ~I 

1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 
bushels bushels bushels bushels bushels bushels bushels bushels. bushels bushels bushels bushels bushels 

1953 
July-Dec. 605, 541f 1,173,071 1,581 l,78o,l96 243,728 49,329 101 36,567 329,725 6,154 108,047 2,029 445,955 
Jan. -June 1,334,241 3,956 1,338,197 228,934 20,11,9 77 40,070 289,230 5,880 107,657 1,924 4o4,69l 

1954 
July-Dec. 933,506 983,900 885 1,918,291 2111f,239 47,296 64 l6,oo4 307,603 5,258 122,286 1,939 437,086 
Jan. -June 1,481,205 3,312 1,484,517 228,810 17 ,lf92 166 44,063 290,531 4,624 151,133 2,051 448,339 

1955 
July-Dec. 1,036,178 937,09h 3,174 1,976,446 242,723 48,320 202 2/-10,075 281,170 3,926 121,987 1,903 4o8,986 
Jan.-June 1,567,460 6,759 1,574,219 226,714 19,736 1+76 63,218 3lO,l41f 4,287 ]/224,286 2,015 540,732 

1956 
July-Dec. 1,033,487 1,005,397 3,043 2,041,927 21fl,64o 42,336 291 13,857 298,124 lf,657 7/248,210 1,960 552,951 
Jan.-June 1,488,976 4, 71fO l,1f93, 716 228,096 15,659 206 33,51fO 277,501 3,979 ]/301,326 2,080 584,886 

1957 
2/-5,358 7/194,760 July-Dec. 908,830 955,7iJO 5,263 1,869,833 21n,621f 48,479 182 281f,927 3,1•63 l,88o 485,030 

Jan.-June 1, 38lf' 803 5,684 1,390,487 232,905 14,481 94 )f"l,336 294,816 4,142 J/208,158 1,998 509,ll4 

1958 
-JUly-Dec. 881,373 1,457,435 3,01+7 2,31f1,855 21+9,348 48,215 58 13,139 310,760 3,7149 7/204,815 2,100 521,424 

Jan.-June 1,820,431 1+,722 1,825,153 236,305 16,072 56 33,722 286,15) 3,623 J/238,1179 1,830 530,087 

1959 
7/205,941 544,347 July-Dec. 1,295,066 1,121,118 2,8)7 2,419,0111 250,3014 47,148 39 36,470 333,961 3,ll0 1,335 

Jan.-,June 1,874,694 1f,553 1,879,247 236,993 15,716 47 4,075 256,831 3,415 J/304,298 1,185 565,729 

1960 §./ 
1,313,518 2,906 2,673,696 251,11+6 lf8,700 2,298 302,183 7/298,930 605,677 July-Dec. 1,357,272 39 3,359 1,205 

Jan. -June 2,068,019 5,326 2,073,345 236,218 15,263 l.f4 1,2,424 293,91f9 3,074 J/362,989 1,155 661,167 

1961 y 
1,412,178 1,231+, 705 2,6118,914 257,170 43,100 28 J./-5' lf09 291+,889 3,21fl ]/367 ,927 667,277 July-Dec. 2,031 1,220 

,Jan. -June 1,981,637 

l,/ Includes flour and other "heat products in terms of ;rheat. '§ Prior to 1937 some ne" \·theat included.; beginning 1-ti th 1937 only old-crop •,rheat is sho;m in all 
stocks positions. The figure for July 1, 1937, including the ne" "heat, is 102.8 million bushels, 1-rhich is used as year-end. carr;over in the 1936-37 ma.rl<eting year. 
3/ Imports include full-duty "heat, 1-rheat imported for feed, and dutiable flour 2.nd other ;rheat products in terms of wheat. They exclude wheat imported for milling 
in bond and export as flour, also flour free for export, ":!:./ Includes procurement for both civilian relief feeding and for mili ta.ry food. use: military takings for 
civilian feeding in occupied areas measured at time of procurement, not a.t the time of shipment overseas. 2./ Exports as hel'c used, in addition to connnerical exports 
of "heat, flour and other wheat products, include United States Department of AtJricul turc fJ_our procurement rather than deliveries fOl· expor 1:. For the years 1941-54, 
actual exports, including those for civilian feedtng in occupied c.reas (deliveries for export) of vrhcat, flour and ether vrheat products, in million bushels, v1ere as 
follmrs:. 27.9.: 27.8; 42.6; 1111+.4; 390.6; 397.h; lf85.9; 504.0; 299.1; 366.1; 1:75-3; 317.8; 217.0: and 274.!1. 6/ To Ale.ska., Hm-rc.ii and. U.S. Territories; pa1·tly 
estimated. 1/ Includes e~ports for relief or charity ~Y. ind.ivid~.ls and pr.iva~e :,gencie;. §_/ Prelim_in<:.rJ. :z7 For the period July-December 1955, knmm disappearance 
from the July 1 suppl~, YTl ~hout c.n all~wance fo: quan~l tles fed, l~ ab~ut ~-0 nnlllon busnels ~nTt;e:c tnan that inO.ica.ted Oy .Janua.ry 1 stocl(S. ThiG discrepancy may be 
accounted for by posslble lnexactness 1n data, lncludlng some duplJ.catJ.on ln stocks :reported ln the various posi tJ.ons by differe!lt o..c:encies. This discrepancy also 
occurred in the July-December 1957 period by 5 million bushels and the July-December 1961 period. by 5 million bushels. 

~ 
m 

8 
\D 

£\) 
f--' 

>-' 
\0 
0\ 
£\) 



Item 

All 'c!heut 
.Stocl;.s, July 1 
Production 
Imports 

Supply 
Exports ?} 
Dor.testic disap
pearance 1} 
Stocks, JUJle 30 

Hard red ':Tinter 
Stocks, July 1 
Production 

Supply 
Exports 5/ 
Domestic disap
pearance "jj 

Stocks, June 30 
Soft red uinter 

Stocks , July 1 
Production 

Supply 
Exports gj 
Domestic disap
pearance J/ 

Stocks, June 30 
Hard red spring 

Stocks, July 1 
Production 
Imports 

Supply 
Exports 5/ 
Domestic disap
pearance 'lJ 
Stocks, June 30 

furwn 
Stocks, July 1 
Production 
Imports 

Supply 
Exports 5/ 
Domestic <.lisan
pearance J/ -

Stocks, June 30 
White 
---s:tcicks, July 1 

Production 
Supply 

Exports gj 
Do!nestic disap
pearance 'J/ 

Stocks, June 30 

1929 

HiL 
bu. 

291 

83 

259 
123 

4 

27 

73 
146 

219 
3 

128 
88 

28 
57 

16 

37 
32 

14 
83 

21 

Table lL- Estimated supply and distribution of wheat, by classes, continental United States, 1929-61 

1930 

!·tiL 
bu. 

291 
887 

1,178 
115 

751 
312 

123 
4o4 
527 
65 

310 
152 

27 
181 
208 

182 
22 

88 
157 

1 

158 
86 

32 
60 

92 
13 

49 
30 

21 
85 

106 
32 

52 
22 

1931 

lUL 

~ 

312 
942 

1,25~· 
126 

753 
375 

23 

22 
263 

3 

223 
59 

86 
73 

159 

110 
49 

30 
22 

52 
5 

33 

22 
70 
92 
33 

15 

1932 

375 
756 

1,131 

238 
279 
517 
22 

201 

59 
160 
219 

188 
31 

49 
190 

239 

98 

14 
42 

2 

38 

15 
85 

100 
11 

57 
32 

1933 

378 
552 

930 

273 

201 
177 
378 

4 

248 
12o 

31 
162 
193 

98 
107 

205 

131 

16 
18 

26 
8 

32 
88 

120 
25 

66 
29 

1934 

273 
526 
14 

813 
14 

653 
146 

126 
207 
333 

3 

36 
188 
224 

193 
31 

74 
53 
7 

134 

108 
26 

8 
7 
7 

22 

17 
5 

29 
7l 

100 
11 

73 
16 

1935 

MiL 
bu. 

146 
628 

35 

7 

662 
140 

68 
205 
273 

2 

31 
202 
233 

207 
26 

26 
107 

31 
164 

130 

5 
25 

l; 

27 
7 

105 
5 

83 
17 

Year beginning July 

1936 

l·lil. 

~ 

1937 

l!iL 

~ 

14o 83 
630 874 

35 1 

12 101; 

690 701 
1/103(83) 153 

320 419 
3 70 

26 14 
204 250 
230 264 

5 

216 223 

1938 

IUL 
bu. 

153 
920 

1,073 
110 

713 
250 

36 
226 
262 

5 

229 
28 

1939 

]ldl. 
bu. 

662 

116 
315 
1;31 

22 

28 
195 
223 

3 

196 
24 

Hil. 
bu. 

280 
815 

I; 

1,099 

46o 
6 

24 
207 
231 

3 

188 
40 

Mil. 

~ 

1,331 
32 

668 

160 
396 
556 

20 

4o 
204 
244 

2 

1·111. 
bu. 

291 
486 
777 

20 

54 
149 
203 

1 

J.lil. 
bu. 

1,237 
317 

317 
364 
681 

21 

29 
125 

1 

hi1. 
bu. 

317 
1,060 

42 

992 
279 

113 
468 

18 
203 
221 
13 

188 173 135 189 
54 29 18 19 

34 17 30 71 82 136 206 205 151 
52 101 155 116 158 202 206 227 236 
26 1 4 4 133 38 

HiL 
bu. 

279 
1,108 

2 

393 

896 
100 

237 

356 
37 

19 
208 
227 
66 

150 
11 

112 
221 

112 119 185 187 244 342 412 565 1;25 333 
3 4 5 4 2 2 7 24 53 

95 86 110 100 104 134 20 5 4o7 289 241 
17 30 ______ 7~1~--~8~2~--~1~3~6 ____ ~20~6~--~20~5~---=1~51~--·-=11~2~----3~9~ 

7 3 5 16 18 25 34 27 14 8 
9 29 41 33 33 41 42 34 30 33 
9 1 3 4 2 

25 32 46 '•9 51 66 77 64 48 43 

22 27 
3 5 

17 11 
101 113 
118 124 

9 26 

98 78 
11 20 

2 1 1 l 2 1 

20 
102 
122 

30 

73 
J-9 

31 
18 

19 
82 

101 
19 

62 
20 

26 
25 

20 
93 

113 
24 

31 

24 
99 

123 
7 

70 
46 

27 

46 
86 

132 
9 

82 
41 

41 
94 

135 
15 

99 
21 

- Continued 

38 
8 

21 
123 
144 

5 

108 
31 

37 

31 l2g 
15 

36 
112 

8 -

I 
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Table ll.- Estimated supply and distribution of \·rheat, by classes, continental United States, 1929-61 -Continued 

Year beginning July 

Item 
1948 1957 1950 1951 1954 1956 1952 1953 1955 1958 1960 1961 

1959 4/ y 
----------------------------~~-l~ti~.1~.~--.,~.ti~l-.~--,luli>l-.~--,.M~i'1-.~--l~ti~.1~.~--,l~ti~l~.~--,lu""'l-.~--,Mir,1-.~--.. M7il,-.~~~~li~.1~.~--,lti""'1-.~--,~liu·'l-.~--.. Mi~.l,-,~--MiUT-·l~.~--~~~~i~1-.~ ~ 

All ',/heat 
Stocks 1 July l 
Production 
Inports 

Supply 
E:<ports y 
Domestic disappearance 2/ 

Stocks, June 30 
Hard red vrinter 

Stocks, July l 
Production 

Supply 
Exports y 
Domestic disappearance dJ 

Stocl<s, June 30 
Soft red vrinter 

Stocks, July 1 
Production 

Supply 
E:<ports y 
Domestic disappearance ~ 

Stocl:s 1 June 30 
Hard red spring 

Stocks, July l 
Production 
Imports 

Supply 
E;qJorts gj 
Domestic disappearance 'JI 

Stocks, June 30 
Durum 
"'"'"'StOcks, July l 

Production 
Inrports 

'3upply 
r:::~orts g/ 
Do;1estic Jj sappearance 'j) 

3-tod:.s, June 30 
l11itc 

Gtocl~::;, July l 
Production 

3up:ply 
L'))orts g} 
Do::ncr;tic disappearance ;J 

Stocks, Jtn1e 30 

~ ~ ~ ~ bu. ~ ~ ~ ~ ~ ~ bu. ~ bu. ~ bu. 

100 
1,152 

84 

37 
582 
619 

84 
1,359 

772 
338 
324 
110 

196 
1,295 

l 

507 
678 
307 

302 
68o 
425 

252 

425 
1,019 

12 

40o 

252 
459 
711 
199 
298 
2lh 

40o 256 6o6 934 1,036 1,033 909 881 1,295 1,314 
988 1,306 1,173 984 937 1,005 956 1,457 1,121 1,357 

32 22 6 4 10 8 11 8 7 8 
1,420 1,584 l, 785 1,922 1,983 2,046 1,876 2,346 2,423 2,679 
~ ~ ~ m ~ m ~ ~ ~ ~ 
~ ~ ~ ~ ~ ~ ~ ~ m ~ 
256 6o6 934 1,036 1,033 909 881 1,295 1,314 1,412 

214 97 395 560 677 691 61>8 613 939 1,006 
• m ~ ~ ~ ~ ~ ~ ~ ~ 

97 395 560 677 691 64 613 939 1,oo6 1,109 

1,412 
1,235 

6 
2,653 

1,120 

ll D ~ ~ ~ ~ ~ ~ ~ ~ U W 6 ~ w ~ 
-~1~83il---~2"101r-~2;;;11;.-_~20;;:;3~--:i'l6;,;2;:---~148;;;::.. __ ~19;E;3~-~23~1,_ __ 1;:;;8;;;5'--.--:;:17_? 187 155 192 156 190 203 

191, ~B 227 219 191 174 209 269 255 225----20;;;;.;1,:----;:1765~---il;;,9c;;B-----1:;:;77s;----.;:20;f.o;;.---'2;;;1'-'5'--
31 1,5 1,2 35 30 23 l:o 56 62 69 6o 30 43 40 55 57 

155 157 16? 155 135 135 131 143 143 139 134 129 134 127 133 135 

39 
215 

3? 
184 

31 

4 
28 

31 
220 

15 
29 
10 

48 
226 

l 
275 

59 
137 

79 

10 
46 

250 
23 

141 

18 
39 

57 
2 

30 
25 

86 
207 
12 

305 
1,9 

150 
106 

25 
38 

10 

~t 

117 

Go 
14 
31 
1 

117 
181 

2? 

15 
23 

3 
28 
7 

~ m m ~ ~ m ~ ~ m 
m ~ ~ ~ ~ m m ~ ~ 

6 4 10 8 11 8 7 8 6 

ll 28 29 35 38 lJZ') 49 35 4 3 
11>5 11+1, 152 140 135 147 142 142 140 

7 5 2 7 13 25 19 14 16 
111 5 20 39 40 22 20 34 19 

21 lO 22 46 53 47 
1 ll 1 l 

16 (l 111 22 27 27 
5 2 7 13 25 19 

39 
1 

24 
14 

6 
26 

35 
16 
18 

13 12 27 33 30 11 30 104 135 133 34 65 66 38 25 

ll "'~g1.nr .J..r.g July _L 7 lSJ3'(, only nevr 'rrheat ue -:ncJ..U(..ed .tn cornmercJ..al and merchant mill stocks. The flgures including the old Hheat were used for year-end carryover in the 
} ;:30-37 "!'.arket.:..ng yee.r. 

Sf In acid_"':.ioo to uhcat c;ro1n, .!.nclur'cs g1~a1n cqu voJc.nt of ..Clvu.c n.o.uc 1'ron U. ::!. '.rheat; also semolina.. and naco.ron1 (in term::. of ''heat) for years bq;lnning July, in rnll:on 
buchcls, as ..LollOi''-': 1929-!~1, le::s tho.n 1; 19!-r::::, l, 19113, l; 19~4, 2; 19115, 1; 191~>..), 3; 19117, 6; 1))1!13, 1· l:JL~9-55, lese. thnn 1 o.r:(l 1956-61, 1. Also includes shipment::. ;.:c 1Uacka 
and Ha'rail and "';.he Territorle;:; of the Unlterl ':::t,3.tc;:;. 

3/ lleslduzl l ten. 

I\btc. ~~t;J§J..l~~~ t~vtfJg~:cc 1 n thJ::; table arc. nul bn::e,J on -;;ur--rcy or cmJI!lcroi... 1 on rJata anU arc therefore only ap_prox1J7Wt 1 on~. ThrouGh 195h, cst1mutcd stock.-; on forms ,.rcrc ar;suJncd 
t.o 1;c p.cco:;en-1.. _n a.lJout t.he '~omc prcporl)Ot'l': D.G pro~l)ccl; c.la;:;::; proluction ~J ccLa.blJ..:>hed on the bo.-~J:::; of the quJnqucnn_a.l 'Thc~t-,,ar_ety sur.,,ey::;. Through 1951.~, comrncrcHtl ...,tc..:\ .. ::::; 
al-:o "Crc .ccpv:-:tcU. by clo.".>~e::., anrl merchant mlll ;:,toe:~.:; •rerc "orolo;.cn uo m la.c3cly on the baci:; or the rl· ... Lr J.hHtlon b~r clDG".>CG of comraC:''C ul :::;tocl~ ,, after rnal~ 1 nc allo,rancC' fer 
quar.-: t, 1 c:::; go_ng fo.c c~::pvrt. CCC ~nventorJea by clo.u.c:::; lJCCD.mc ava..Lla1.Jlc bcgrnn1n6 1955) -;Jncc thot trr1e, total stocl '3 hove been brcl~cr:. {k'n, l1y classe'>, lc:>.q;cly on the bo<:..is 
OJ': CCC ho]d_ne;s. and GhJ..pmcnts, by cln;;sc::;, arc c;::;<::,J.:,1£l~~J. 0'1 the bc:;J '> oi "inspection fo:r C]JOJ:.'t" for Fhcat anl en the ba::>1s of the nrco . .::"rem 'rhl ch export::; arc mde for 
L.'lo, .. :.r; also, on the ~; cf' record::> of the i.'O.Ur'iCY l,Tar Food f·il.rnn·cstra.'llon a~"J.il of the Dcpertmen"L of f{;r tcul turc, amJ c;~_?ort JJlrJcJlU1J.fylnG o.ccnc.:.cs. 
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Table 12. --Wheat: Production and farm disposition, United States, 1940-61 l/ 

Used on farms where grown 
Crop Total used 

Production for seed Sold year Fed to Home For seed livestock use g/ 
1,000 bu. 1,000 bu. 1,000 bu. lzOOO bu. lzOOO bu. lzOOO bu. 

1940 814,646 74,351 62,047 98,972 10,348 643,279 
1941 941,970 62,490 54,004 98,871 9,020 78o,075 
1942 969,381 65,487 55,040 91,315 7,259 815,767 
1943 843,813 77,351 61,571 89,821 5,690 686,731 
1944 l,060,lll 8o,463 63,934 104,0ll 5,409 886,757 
1945 1,107,623 82,006 63,980 98,876 4,470 940,297 
1946 1,152,118 86,823 69,039 88,406 3,861 990,812 
1947 l,358,9ll 91,094 72,244 94,766 4,023 1,187,878 
1948 1,294,9ll 95,015 73,046 98,020 3,475 1,120,370 
1949 1,098,415 80,851 60,686 84,984 2,903 949,842 
1950 1,019,344 87,904 65,478 74,222 2,836 876,808 
1951 988,161 88,195 66,194 66,663 2,639 852,665 
1952 1,306,440 89,091 68,704 64,860 2,576 1,170,300 
1953 1,173,071 69,478 53,216 65,167 2,410 1,052,278 
1954 983,900 64,788 47,672 49,639 2,191 884,398 
1955 937,094 68,056 46,062 44,448 1,765 844,819 
1956 1,005,397 57,995 41,535 41,287 1, 59"( 920,978 
1957 955,740 62,960 42,465 34,795 1,441 877,039 
1958 1,457 ,,4 35 64,287 44,272 42,541 1,212 1,369,410 
1959 1,12l,ll8 62,864 43,335 31,306 1,121 1,045,356 
1960 2/ 1,357,272 63,963 43,302 27,899 976 1,285,095 
1961 "'J./ 1,234,705 56,602 39,653 27,788 1,167,264 

1/ Data for 1909-28 in The Wheat Situation for May 1941, page 16; for 1929-39 in The Wheat Situation, 
May=June 1949, page 26. 2/ Relates to quantities ground at the mill or exchanged for flour for the 
prOducer's home use. }/Preliminary. 

Table 13.-Wheat: Price per bushel in 3 exporting countries, nearest 
mid-month, January-June 1962; weekly, April-June 1962 

Hard spring wheat Soft wheat 

Date Hard winter 

(Friday) No. 1 Dark No. 2 Manitoba wheat, No. 1 at No. 1 Soft 
Northern at Fort Gaveston !:) White at Australia 

at Duluth ll William g/ 'J./ Portland y 11 
United States Canada United States United States 

Dollars Dollars Dollars Dollars Dollars 
Mid-month 

January 12 2.35 1.81 2.25 2.04 .2/1.63 
February 16 2.35 1.81 2.26 2.04 1/1.63 
March 16 2.36 1.81 2.29 2.06 ~1.64 
April 13 n.a. 1.81 2.31 2.ll 
May 18 2.35 1.81 2.33 2.16 .2,11.65 
June 15 2.36 1.81 2.35 2.18 

Weekly 
April 20 n.a. 1.81 2.31 2.15 

27 n.a. 1.81 2.31 2.14 
May 4 2.4o 1.81 2.33 2.13 

ll 2-36 1.81 2.34 2.15 
25 2.33 1.81 2.32 2.17 

June 1 2.31 1.81 2.34 2.18 
8 2.34 1.81 2.35 2.18 

1/ Spot or to arrive. g/ Fort William quotation is in store. 1/ Sales to noncontract countries. 
Converted to United States currency. 4/ F.o.b. ship. CCC selling price for immediate delivery . 
.2,/ Australian Hheat Board basic selling price for f.a.q. bulk wheat, f.o.b. basis, for the months of 
January, February and March. The price for May was reported at running at this level around May 23. 

e 
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Table 14.- ~·/heat: Stoc](S in the United States 
on April 1, 1S57-62 

Stocks position 1957 1959 

1,000 1,000 1,000 1,000 
bu. bu. bu. bu. 

Famy 166,748 177,848 283,4-47 203,747 
Inter:Lor nills, elevators and 

HB.rehcuses ?} 450,036 535,332 761,126 1,295,163 
Tel'l'lino,ls ( conm1ercial) 2/ 360,702 335,916 1n9,579 2/ 
r.Ie1·chant nills and nlill 

elevators ':J} 108,918 
7¥,571 

2/ 
£,589 Cor::r.:odi ty Credit Corporation §} 102,380 77,029 

Total :1,188,784 1,123,667 1' 511-1' 181 1,561,1.:-99 

y Estimates of Crop Reporting Board .• 
y All off-farm storage not othen'lise designated. 
~ Comr:1ercial stocks reported by Grain D:Lvision, .AHS at 4-3 ternlinal cities. 

1,000 1,000 
bu. bu. 

258,115 211,011 

1,376,21:-5 

2/ 
1,371,1:-99 

2/ 
2/ 2/ 

72,259 59,223 

1,706,619 1,641,733 

Tjj l'iills reporting to the Bureau of the Census on millings and stocks of flour. 
~ Included with "Interior TJ!ills, elevators and varehouses". 
!J O,med by CCC and stored in bins or other storage O'\med or controlled lJy CCC. Other ;rheat 

m-.mecl by CCC as >-lell as 'l·rheat outstanding under loan is included in other stocks positions . 

Coastal 
area 

Lal;:e Ports 
Atlantic 
Gulf 
Pacific 

Total 

Lake Ports 
Atlantic 
Gulf 
Pacific 

Total 

Table 15.- \·/heat: Inspections for export, by classes and coastal areas, 
July-Hay 1960-61 and 1961-62 

£Iarcl :r.·ed 
sr>rj_ng 

1,000 
l)U. 

14,137 
6,733 
6,535 

80 

27,485 

IIo.rd red 
uj_ntel' 

1,000 
bu. 

4,918 
331,018 

24,189 

360,125 

Soft reel 
winter ':ll"Iitc Durum :·Iixe(l 

1,000 1,000 1,000 1,000 
bu. ou. bu. bu. 

663 

l,06o 

1,723 

Total 

1,000 
ou. 

38,746 
59,504 

351,858 
109,886 

559,994 



Table 16,--Planted and allotted wheat acreage: Distribution of farms and 
estimated acreages, by groups, 1961 

Planted acreage 

Acreage 
Average Total size group 

(acres) Farms planted acreage 
acreage planted 

per farm :to wheat y 
Number Acres Acres 

0 :g/553,804 0 0 
.l to 5·0 : 105,566 3.0 317,368 

5.1 to 10.0 181,521 8.0 1,4:54,317 
10.1 to 12.0 93,634 n.6 1,087,417 
12.1 to 15.0 395,116 14.3 5,654,729 
15.1 to 20.0 67,578 17.1 1,157,697 
20.1 to 25.0 50,195 22.2 1,115,390 
25 .l to 30.0 39,263 27.1 1,065,467 
30.1 to 40.0 55,053 34.2 1,881,407 
40.1 to 50.0 41,119 44.1 1,812,220 
50.1 to 75·0 67,181 59·8 4,017,466 
75.1 to 100.0 44,478 84.4 3,755,322 

100.1 to 200.0 73,885 144.3 10,662,057 
200.1 to 300.0 25,521 244.9 6,250,882 
300.1 to 400.0 11,175 34o.9 3,809,493 
400.1 to 500.0 . 5,393 441.3 2,379,765 
500.1 to 1,000.0 6,879 665.6 4,578,930 

1,000.1 and more 1,359 1,421.2 1,931,393 

Total :1,818,720 29.1 52,931,320 

y Classified as wheat acreage under marketing quota regulations. 
2/ Farms not planting wheat. 
3/ Farms not having wheat acreage allotments. 

Allotted acreage 

Average 
Farms allotment 

per farm 

Number Acres 

J/175,513 0 
607,951 2.4 
345,867 7·5 

56,089 11.1 
54,833 13.6 
88,420 16.9 
62,750 22.0 
47,887 26.9 
66,237 33·9 
48,186 44.0 
78,310 60.0 
49,473 84.4 
83,079 144.0 
28,074 243.9 
11,984 34o.8 

5,74o 440.7 
6,975 655.9 
1,352 1_,463·.0 

1,818,720 30.1 J;j 

Total 
a.ll.otte.d 
acreage 

i:<l wheat 

Acres 

0 
1,47h,oo6 
2,6oo,844 

624,771 
744,027 

1,497,765 
1,377,719 
1,290,025 
2,248,335 
2, no, :):~5 
4,699,010 
4,175,338 

11,961,029 
6,846,049 
4,083,567 
2,529,675 
4.574,844 
J. '977 ,<)68 

54,823,297 

~ Total allotted acreage shown is less than 55 million acres because it excludes the allotments apportioned to 
noncommercial wheat States and the unused reserve allotment. 

Grain Division, Agricultural Stabilization and Conservation Service 

~ 
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1-' 
--l 
\0 

1\) 
0'\ 



• 

• 

WS-179 - 27 -

Table 17--'\-Jheat farms in commerc:i.nl a:c·eas: Total number, ''i th and ·Hi.thout 
allotments' ancl allotted acres' by regions' 1961 

Region 

North Atlantic 
North Central 
South Atlantic 
South Central 
Western 

United States 

Total 

Number 

128,106 
1,100,229 

212,124 
239,900 
138,361 

1,818,720 

l>.lheat farms 

\-lith 
allotments y 

l'Jumbe:c 

123,320 
1,007,396 

189 ,ll~l 
208,521 
130, Lq8 

1,658,856 

1/ Includes farms receiving zero allotments. 

Without 
allotments 

l~umber 

4,786 
92,833 
22,983 
31,379 
7,883 

159,864 

Grain Division, Agricultural Stabilization and Conservation Service. 

Year 

1938 
1939 
1940 
1941 
1942 

1950 

Table 18 --Wheat: Acreage allotments and. actual seedings, 
United States, 1938 -lf2, 1950 and 1954-62 y 

Allotment Actual 
seedings 

Million Million 
acres acres 

62.5 79-0 
55.0 62.8 
62 0 61.8 
62.0 62.7 
55.0 53.0 

72.8 71.3 

Year 

195)+ 
1955 
1956 
1957 
1958 
1959 
1960 
1961 
1962 

?} 

4/ 

Allotment 

Million 
a~res 

62.8 
55.8 
55 0 
55-0 
55.0 
55.0 
55.0 
55.0 
55.0 

Allotted 
acreage 

Acres 

925,6lj 
31,155,272 
1,03)+ '712 
9 ,Lf11 ,862 

1g, ~:J2.,. 838 

5Lf, 823, 297 

Actual 
seedings 

Million 
acres 

62.5 
2/ 58.2 
Jl 60 7 
lJ 49.8 
3/ 56.0 
51 56.8 
if 54.9 
3/ 55.6 

3/5/ 49.5 

1/ Acreage allotments were proclaimed for the 1943 crop (allotment, 55.0; seedings, 
5~0) and 1951 crop (allotment 72.8; seedings, 78.1) but were terminated under the 
emergency powers of the governing la1-r, after winter 1·rheat Has planted. Acreage 
allotments for the crops of J.9lfLf-49, inclusive, anJ for 1952 ani 1953 also \·Tere dis
pensed with under the emergency powers. 

?} National acreage allotment of 55 million acres \vas proclaime .1 '.vJ.t mardatory 
legislation givir.g credit for summer falLn' 2n:i. e;ranting a·l'ii tional acreage for durum 
wheat increased total effective allotment to 55.8 million acres. 

"lJ Beginning HJth 1955-crop 'Vheat, allotments were on the basis ::1:!.' '.-rhc ... ."--, ~wrvested 
as grain, after taking into considerat:Lon natural abandonment. , y The wheat acreage allotment apportioned to farms totals 49. ~. million acres 
out .of the National allotment of 55.0 million. 

'2) Winter vrheat seedings plus spring vhee.t '_ntendcd seedin~s. 



,:; 
C/) 

Table 1 9-- Grain storage capacity of commercial ~m.rehouses approved under Uniform Grain Storage Agreements, I 
f-' 

...._] by areas, and percentage increase from August 31, 1950 to specified dates 1/ \D 

Dallas Evanston Kansas City BinneapoHa Portland 
•.rotal area area area area area 

Date -----

:Percentage: :Percentage: ~ Percentut;e ~ Percentage; Percentage ·Percent'· ge Capacity : increase : Capacity · increase · Capacity increase Capacity increase Capacity increase Capacity·; increaEe 

1,000 1,000 1,000 1,000 1,000 1,000 
bushels Percent bushels Percent bushels Percent bushels Percent bushels Percent bushels Percent 

Aug. 31, 1950 232,436 211,684 306,876 218,534 155,035 1,124,565 

Aug. 20, 1952 252,436 8 219,930 3 335,206 9 260,398 19 172,307 ll 1,240,277 :.:J 
Dec. 30, 1953 269,857 16 226,786 7 348,349 13 291,548 33 187,467 21 1,324,007 l"( 
Dec. l, 1954 420,586 81 329,753 55 508,104 65 332,058 52 243,612 57 1,834,113 03 
Apr. 30, 1955 431,916 86 338,155 59 558,471 82 346,777 58 254,841 64 1.9)0) 160 (l 
I)ec. 31, 1956 533,272 129 515,727 143 742, 1~63 142 405,700 85 287,571 85 2,484,7~3 112 
Dec. 31, 1957 583,856 151 628,648 197 833,092 1'11 1~39,893 101 311,998 101 2,797,4 7 11~9 

IY.iar. 31, 1958 589,383 153 63;',287 200 821,226 168 444,472 103 323,215 108 2,813,583 1~0 
June 30, 1958 624,015 168 642,516 203 854,849 178 447,447 105 326,759 lll 2,895,586 1~7 
Sept.30, 1958 728,500 213 651,783 208 972,895 217 465,099 113 345,772 123 3,164,049 l[Jl 

1\) Dec. 31, 1958 813,058 250 744,340 252 1,083,180 253 488,727 124 358,935 131 3,488,240 210 co 

l'Foar. 31, 1959 832,644 258 752,790 256 1,124,664 266 502,869 130 363,468 134 3,576,435 218 
June 30, 1959 885,040 281 765,567 262 1,233,333 302 516,577 136 367,809 137 3,768,326 2~r 

.J) 
Sept.30, 1959 960,722 313 862,537 307 1,326,160 332 547,635 150 391,588 152 4,088,642 264 
Dec. 31, 1959 987,225 325 852,236 303 1, 364,106 345 561,982 157 393,329 154 4,158,878 270 

Mar. 31, 1960 994,818 328 858,406 306 1,366,683 345 575,839 164 394,175 154> 4,240,056 273 
June 30, 1960 :1,007,691 334 878,583 315 1,376,264 348 579,614 165 397,904 157 4,240,056 277 
Sept.30, 1960 :1,020,439 339 922,158 336 1,398,941 356 574,112 163 403,864 160 4,319,514 284 
Dec. 31, 1960 :1,093,677 371 933,440 341 1,423,924 364 578,026 165 404~672 161 4,433,739 294 

Mar. 31, 1961 :1,108,541 377 958,190 353 1, 437,127 368 582,702 167 402,590 160 4,489,150 299 
June 30, 1961 :1,158,005 398 939,714 344 1,476,915 381 583,164 167 397,253 156 4, 555,051 305 
Sept.30, 1961 :1,228,106 428 978,851 362 1,538,735 401 586,495 168 397,280 156 4,729,467 321 
Dec. 31, 1961 :1,309,260 463 1,000,031 372 1,554,707 407 592,580 171 399,804 158 4,856,382 332 

Mar. 31, 1962 :1,325,007 470 1,016,642 380 1,552,614 406 593,352 172 392,017 153 4,879,632 334 

!/ Does not i~clude capacity of warehouses which do grain handling only, or those under bean storage or rice storage agreements. ~ 
Inventory Management Division, Agricultural Stabilization and Conservation Service ... 

'& 
1\) 

• 



lvS-179 - 29 - JUNE 1962 e Table 21.- Wheat: \•leighted average cash price per bushel, speci:t'ied 
markets, April-June, 1961 and 1962 

All No. 2 No. 1 No. 2 No. 2 Ho. 1 Soft 
classes Dark Hard Darl: No. Hard Soft Red White, 

Month and grades, and Hard Spring, Amber Duru..'ll, \'linter, Portland 
and six Hinter, Minneapolis llinneapoli s st. Louis y 

date markets Kansas City 

1961 1962 1961 1962 1961 1962 1961 1962 1961 1962 1961 1962 

Dol, Dol. Dol. Dol. Dol. Dol. Dol. Dol. Dol. Dol. Dol. Dol. 

Month 
April 2.16 2.41 2.00 2.13 2.17 2.~6 2.23 3.27 2.04 2 • .1.2 
May 2.18 2.43 1.96 2.17 2.22 2.50 2.29 g/3.05 g/1.78 2.00 2.15 

Ileek ended 
April 20 2.15 2.38 2.05 2.16 2.18 2.Lf5 2.22 2.02 2.14 

27 2.18 2.~ g/1.98 2.13 2.20 2.46 2. 2Lt g/2.95 2.02 2.15 

Hay 4 2.17 2.1+2 1.97 2.13 2.21 2.50 2.2~- 2.02 2.13 
11 2.18 2.45 ]/1.98 2.17 2.23 2.53 2.21; 2.01 2.14 
18 2.16 2 .Lt-5 1.95 2.20 2.20 2.52 ]/2.25 2.00 2.16 
25 2.19 2.42 ]/1.9!/. 2.17 2.23 2.49 2.28 g/2.05 g/1.78 1.99 2.17 

June 1 2.23 2.~ YL91 y2.14 2.22 2.46 2.3lf 5/.2.83 1.98 2.17 
8 2.24- 2.46 1fL91 1f2.16 2.22 2.49 2-33 :g(2.81 1.97 2.17 

15 2.25 !J:/2.39 "'5/1.97 2.17 2.26 2.52 ]/2.3lJ :g;'2.~ 1.97 2.18 

]J. Average of daily cash quotations. 
y Only 1 car. 
1f Only 2 cars • 
!Jj Preliminary. 

Table 22.- \meat: Average closing price per bushel of July futures, 
specified rnarJ;:ets, April-June, 1961 and 1962 

Honth Chicago Kansas City Hinneapo1is 

and 
date 1961 1962 1961 1962 1961 1962 

Dol. Dol. Dol. Dol. Dol. Dol. 

Honth 
April 1.88 2.12 1.88 2.10 2.12 2.36 
May 1.87 2.15 1.89 2.13 2.12 2.36 

\<leek ended 
April 20 1.88 2.12 1.89 2.11 2.12 2.36 

27 1.88 2.13 1.90 2.11 2.13 2.37 

Hay lf 1.88 2.15 1.89 2.12 2.13 2.38 
11 1.87 2.15 1.88 2.14 2.12 2.38 
18 1.88 2.16 1.90 2.14 2.12 2.36 
25 1.86 2.14 1.88 2.13 2.11 2.34 

June 1 1.86 2.14 1.88 2.13 2.12 2.33 
8 1.87 2.15 1 •. 90 2.14 2.13 2.34 

15 1.88 2.15 1.90 2.14 2.15 2.36 

• 



Table 21 - Wheat, No. 2 Hard Winter: Weighted average cash price per bushel, by months, ~ 
and loan rate, Kansas City, 1937-62 !/ I 

f-' 
....;j 
\0 

Year Loan 
begin- rate at 
ning July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June Kansas 
July City gj 

Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents 

1937 122.5 111.8 109.5 106.0 94.2 96·5 102.7 99.6 91.5 84.6 79·7 76·7 
1938 70.0 65.5 65·7 64.7 63.3 66.9 10·9 69.2 68.7 69.6 75·7 70·9 72 
1939 66.7 64.6 85·9 82.7 85.8 98.3 101.2 99-4 102.1 105.7 94·7 76.3 77 

194o 70.7 69.3 75.8 81.6 84.5 83.0 84.7 77·8 85.1 87.2 90.4 97·3 77 
1941 98·3 106.6 114.1 112.2 113.4 120.1 125.6 123.1 121.0 114.6 114.9 110.9 110 
1942 107·9 111.2 120.3 120.5 123.1 130.5 136.8 137.0 139·9 138.4 138.1 137.0 127 
1943 3/ 14o.1 139.8 145.8 152.3 156.4 162.8 164.8 163.0 165.2 164.0 163.2 155.6 137 
1944 y 152.1 150.8 153·0 161.3 159·1 162.0 163.6 165.8 166.3 165.7 166.7 168.2 150 

1945 J/ 158.3 159·8 162.1 168.3 168.9 169.2 169.2 169.1 172.0 172.1 186.1 153 
1946 197·8 193.8 196.0 203·9 210.4 207.2 209.0 226.1 269.4 267.6 269.3 237·3 164 
1947 228.8 231.8 264.6 295·3 299·9 301.1 303.2 250.8 245.4 244.5 24o.2 229.4 202 
1948 219·3 215.0 220.4 222.6 228.2 228.7 225.0 219.6 224.1 226.0 222.1 195.1 223 w 
1949 200.4 206.0 215.2 218.8 220.2 222.1 222.3 222.4 227.2 230.6 230.0 217.0 220 0 

1950 222.8 220.9 221.0 217·9 222.4 234.6 24o.2 247.6 24o.l 243.5 238.4 234.3 225 
1951 230.7 233.0 238.3 245.2 254.0 254.1 251.9 249.2 249.6 249.2 244.6 230.6 244 
1952 225.1 232.3 24o.9 241.6 245.8 244.5 24o.2 235.8 239·5 238.7 235·5 203.6 248 
1953 208.6 217·5 221.7 228.8 233-7 237.5 237-9 239·3 241.7 244.7 237.0 215.3 249 
1954 232.4 235.2 238·9 241.1 243.9 246.5 244.3 245.5 245.6 246.1 253.1 219.0 253 

: 
1955 ' 216.0 215.1 215.5 219.8 220.7 225.3 224.2 221.6 228.5 233·3 224.2 210.0 237 
1956 208.7 219.0 228.2 231.0 235.8 234.3 235.8 233.8 233·5 230.2 223.1 226.8 230 
1957 213-5 211.2 212.1 213.2 220.1 218.2 221.1 220.0 227.3 226.2 227.1 190.2 231 
1958 183.5 184.6 195.1 197·4 199·9 198.4 199-8 202.8 206.7 209.0 203.0 191.6 214 
1959 193.6 199·3 201.3 204.8 205.8 208.1 207.2 210.0 212.3 210.3 200.8 195·3 211 

1960 189.2 193-7 198.2 198.8 200.9 202.5 204.0 205.0 202.5 200.4 196.2 192.5 207 
1961 197.6 204.4 206.7 208.3 211.6 214.3 209.1 210.8 211.5 213.2 217.2 208 
1962 ilL g~:z: 1/ Cash prices computed by weighting selling price by numbeT of carlots sold, as reported in the Kansas City Grain l!.rket 
Review. In this price, wheat of above as well as below 13 percent protein is included. 

gf. Loan rate is for wheat of less than 13 percent. 
J/ Ceilings became effective January 4, 1944 at $1.62 including 1! cents commission, basis protein of less than 13 percent. 2! 

On December 13, 1944 it was raised to $1.66, on May 30, 1945 to $1.691, on March 4, 1946 to $1.721 and on May 13, 1946 to £ij 
$1.871. On June 30, 1946, ceilings expired. f-' 
~ Announced advance minimum. . \,() 

0'\ 
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