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WHEAT SUPPLY AND DISAPPEARANCE 
Exports set a record in 1965-66, 

totaling 867 million bushels. Use of 
wheat for feed rose sharply to 156 
million bushels, over twice the quan
tity fed a year earlier. The july 1, 
1966, carryover was reduced to 536 
million bushels and, together with a 
smaller crop that had been reduced 
by drought, the U. S. wheat supply 

.a'or 1966-67 dropped to the lowest 
,.evel since 1952-53. Total disap

pearance is expected to be down from 
the record high of last year, with de
clines in both exports and feeding. 
As a result, the reduction in stocks 
during the season is not likely to be 
as large as a year earlier and the 
ending carryover may be around 375 
to 400 million bushels. 
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Table 1 .- Wheat: Supply and distribution and prices, average 
1959-63, annual 1963-66 

Year beginning July 1 

Item Average 
1959-63 1963 1964 1965 !I 

Mil. Mil. Mil. Mil. 
bu. b'llt. bu. ~ --Supply 

817.7 Beginning carryover 1,307.3 1,194.9 901.2 
Production 1,189.8 1,142.0 1,290.7 1,326.7 
Imports lf 6.1 4.0 1.1 1.0 

Total supply 2,503.2 2,340.9 2,193.0 2,145.4 

Domestic disappearance 
Food !fj 500.9 510.0 518.6 525.0 
Seed 61.4 63.4 65.2 61.1 
Industry .1 .1 .1 
Feed (residual} 21 34.1 10.1 66.4 156.1 

On f'arms where grown (25.1} (19.9} (38.2) (50.1) 
Total 596.5 583.6 650.3 742.2 

: 

Available for export 
and carryover 1,906.7 1,757-3 1,542.7 1,403.2 

Exports 1J 678.1 856.1 725.0 867.2 
For dollars (215.0) (352.7} (159.1) (280.0) 

JULY 1966 

1966 gJ 

Mil. 
~ 

536 
1,240 

1 

1,177 

525 
72 

60 

657 

1,120 

720-745 

Total disappearance 1,274.6 1,439.7 1,375-3 1,609.4 1,377-1,402 

Ending carryover 1,228.6 901.2 817.7 536.0 315-400 
Privately owned--"Free" (44.9) (19.7) (97.0) (53.0) 

----- Dollars per bushel -----

National average loan rate 1.84 1.82 1.30 1.25 1.25 

Received by farmers: 
Average farm price 1.84 1.85 1.37 1.34 

Average total return §/ 1.84 1.92 1.67 1.70 

!/ Preliminary. 
Y Projected. 
I/ Imports and exports are of wheat, including f'lour and other products in terms of 

wheat. 
1:./ Used f'or f'ood in the United States and U. S. territories, and by the military 

both at home and abroad. 
21 Assumed to roughly approximate total amount used f'or f'eed, including amount used 

in mixed and processed f'eed. 
§/ Includes price support payment in 1963 and marketing certif'1cates in later years ; 

excludes acreage diversion and Soil Bank payments. 

II 
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SUMMARY 

The U. s. wheat supply at the beginning of the 1966-67 marketing year 
was the smallest since 1952-53· Contributing to the reduction are a smaller 
beginning carryover than last year of old-crop wheat and a smaller 1966 crop. 
It is not expected that total disappearance will be as high as the record 1.6 
billion, bushels of the past year. The expected decline in disappearance during 
1966-67 likely will occur mostly in exports but somewhat 1n the use of wheat 
tor livestock and poultry feed. Exports last year spurted to a record 867 mil
lion bushels; for 1966-67 they are indicated at around 125 to 150 million bush
els less, or about the level of 2 years ago. Increased use of grains other 
than wheat for food aid may be made this marketing year following the pattern 
established in 1965-66. Feed use of wheat in 1965-66 rose to 156 million bush
els, up sharply from 66 million the year before. This year, wheat feeding may 
return to the 1964-65 level. 

Some further decline in carryover is in prospect during the 1966-67 
season. The carryover declined 282 million bushels during 1965-66 to 536 mil
lion bushels on June 30, 1966. The decline this year 1 however, is not expected 
to be as large 1 and carryover on June 301 19611 is projected in the range of 
375 to 400 million bushels. 

The 1966-67 wheat marketing year started off w1 th a bullishness not seen 
in the wheat markets since the immediate post-war years. Prospects of a smaller 
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supply and a high level of export demand combined to provide strong prices. 
The announcement in mid-June of Canada's 3-year wheat sale to the Soviet Union 
carried prices to even higher ground where they were still generally holding at 
the end of July. Dur~ng the current marketing year, prices are likely to re
•in further above the Government loan rate than in any year since 1947-48. In 
that year, farm prices averaged 45 cents per bushel over the loan, although 
eince then they have never averaged more than 9 cents over the loan. The nation
al average farm loan in 1966-67 is unchanged from last year--$1.25 per bushel. 
Farmers participating in the 1966 wheat program also receive marketing certifi
cate payments of $1.32 per bushel on 45 percent of their production. 

'!he 1967 wheat allotment is set at 59.3 million acres, ~ increase of 
15 percent over that in effec·t for the 1966 crop. Tbe price support level and 
other program provieiona are at.ilar to those for the 1966 program except that 
no acreage diversion is required nor is payment made for any diversion from the 
allotment. 'lbe Secretary of Agriculture has indicated that some further in
crease in the allotment is under consideration. 

The carryover of wheat in the 5 maJor exporting countries--United states, 
Canada, France, ·Australia, and Argentina--is expected to be substantially small
er thaD a year earlier but production slightly larger. As a result, the total 
wheat eupply in their respective 1966-67 crop years is placed at about 4,350 
m1111on bushels, down 260 million frCIIl 1965, and world prices have strengthened. 
World wheat production in 1966 is likely to exceed last year's 9 billion bushels 
and may surpass the record 9.3 billion of 1964. World trade in wheat and flour 
in 1966-67 ie likely to continue at a high level but somewhat below the record II 
set last year. 

Salleat g;rzover 
Since~ 

CURRENT SITUATION AND OUTLOOK 

The U. s. carryover of all wheat was placed at 536 million bushels on 
July 1, 1966, doWD 282 million from a year earlier and only 38 percent as large 
as the record 1,411 million in July 1961 (table 1). This dramatic reduction 1n 
carryover stocks resulted from smaller acreages planted to wheat and from in
creased exports and feeding of wheat. 

Farm stocks accounted for 131 million bushels, about the same as a year 
earlier. They comprised 24 percent of the carryover on July 1, 1966, compared 
with 16 percent last year. Stocks held in oft-farm storage decreased 41 per
cent during the year, totaling 405 million bushels on July 1, 1966, compared 
with 685 million a year earlier (table 23). 

An estimated 402.7 million bushels vas owned by CCC on July 1, 1966, 
down 287 million from that date a year earlier. In addition to this, 12.4 
~llian bushels were outstanding under loan from the 1965 crop. Reseal loans 
frCIIl the 1965 and previous crops added another 68.1 million bushels to the 
total under government control and ownership (table 21). I 
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The quantity of wheat held privately ("free" stocks) on July 1 was esti
mated at 53 million bushels, about 44 million bushels smaller than "freet' stocks 
on July 1, 1965 (table 21). 

Carryover ~ Classes 
Shows Mixed Pattern 

The July 1, 1966 carryover of durum, the only class for which stocks are 
reported by the Crop Reporting Board, was placed at 55 million bushels, a reduc
tion from last year of 13 million (table 3).. Stocks of bard winter were sharply 
below those at the beginning of the 1965-66 marketing year while hard spring 
was down moderately. 'lbe ending carryovers of both soft red and white wheat 
were slightly larger than a year earlier. 

Adverse Weather Reduces 
~ Crop Estimate; 
~ Winter Declines 

Production of all wheat in 1966 was forecast in July at 1,240 million 
bushels, about 87 million below last year. Crop conditions in the hard winter 
wheat territory of the Great Plains deteriorated rapidly in May, resulting in 
an all wheat estimate of 1,235 million bushels in June, down about 135 million 
from the May estimate. General improvement in moisture supplies during June 
did little to aid hard winter wheat but it did fUrther stimulate the develop
ment of the soft red winter crop. The spring wheat estimate, including durwn, 
declined slightly from June to July. Production by major class of wheat is 
shown in table 3. 

The indicated yield per harvested acre for all wheat was 25.3 bushels, 
about 1.6 bushels below the 1965 yield. The yield per acre of winter wheat in 
1966 was off from last year by almost the same amount, while the yield for 
spring wheat, and particularly durum, was considerably smaller (table 20). 

Acreage of all wheat for harvest as grain was estimated at 49.1 million 
acres, fractionally below last year. The effective 1966 allotment was 51.6 
million acres compared with around 53 million prevailing in 1964 and 1965. The 
effective allotment includes, in addition to the national allotment, an allow
ance for farms with small wheat acreages. 

Supply Declines 

The July 1, 1966, carryover and indicated production, plus an allowance 
for imports, indicate a total wheat supply of about 1, 780 million bushels. 
This is substantially smaller than last year's supply and the smallest total 
wheat supply since 1952-53· Based on estimates of the "tree" carryover and the 
1966 crop, the beginning "tree" supply in 1966-671s estimated at about 1,295 
million bushels, about 130 million smller than the beginning "free" supply 
last year. 
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Domestic Disappearance Smaller 

Domestic disappearance in 1966-67 is likely to decline somewhat from the 
high level registered in 1965-661 with all of the decline coming in the use of' 
wheat for feed. Last year the use of wheat for feed rose substantially to 156 
million bushels 1 sharply above the 66 million in 1964-65. In 1966-671 wheat 
feeding likely will return to the approximate level reported for 1964-651 al
though wheat and feed grain price relationships could alter this significantly. 
During the May-July period, the price of 100 pounds of wheat was substantially 
above that of' any feed grain and sharply above wheat prices for the same months 
in 1965. For this reason, less wheat probably was or will be fed during the 
wheat harvest period--a time when wheat prices are normally low and corn prices 
are high--than is usually the case. 

Use of wheat for food and use for seed in 1966-67 are placed at 525 
million and 72 million bushels 1 respectively. Food use of wheat is unchanged 
from the previous year's level, while the quantity allocated f'or seed is same
what larger because of the 15 percent larger allotment for the 1967 crop 
announced on May 51 1966. Consideration is being given to a further increase 
in the allotment and this would raise the seed use figure. Based on these in
dividual domestic items, total domestic disappearance is placed at 657 llillion 
bushels, 85 million below 1965-66 but 60 million above the 1959-63 average 
{table 1). 

Record Export 
!!!. 1965-66 

Exports of' wheat, flour and products in 1965-66 totaled a record 867 
million bushels. The previous record of 856 million bushels was set in 1963-64 
(table 1). Commercial sales reached 280 million bushels in the year just ended. 
While well below the record 353 million bushels in 1963-641 this level was 
fmpressive when compared with that of' other recent years. 

Special problems characterized the past year's export situation. India, 
long the main recipient of food aid, was hit by the worst drought in this 
century. To meet stepped-up requirements of that nation without seriously 
affecting other food aid recipients 1 the United States supplied sorghum. grain 
in addition to a sizeable increase in shipnents of' wheat. During l965-661,India 
received about 269 million bushels of wheat with almost all under Title I, 
P.L. 480 (table 6 ). Pakistan and Brazil each received substantially smaller 
quantities than in 1964-65. Yugoslavia purchased a sizeable amount under 
Title IV, P.L. 480 (long-term repayment in dollars), exceeding its takings in 
1964-65. Japan continued to be the major dollar buyer of' u. s. wheat in 1965-
66, purchasing 73 million bushels 1 11 million above a year earlier. 

Exports Subject to Availability 
in 1966-67 -

I 

I 

The quantity of wheat available for export and carryover in 1966-67 is 
considerably smaller than a year earlier and 1fell below the 1959-63 average 
(table l). The export estimate for 1966-67 is shown in the range of 720 to 745 • 
million bushels. While substantially below the record and near-record exports • 
of 1963-64 and 1965-66, this is at the same level as in 1964-65 and somewhat 
above average. 
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During some years of the past decade, certain classes were in short 
supply and therefore not eligible for export under P.L. 480. But, there was 
always the large supply of hard wheats to fall back on when some of the other 
classes were not available. During the last 10 years, dollar sales have 
fluctuated from year to year but have generally trended upward. In contrast, 
P.L. 48o or Food-for-Peace exports have risen steadily, accounting for about 
two-thirds of the total u.s. export in many years. 

In evaluating export availability by class of wheat, it should be noted 
that there could be some shifts between hard spring and durum on the one hand 
and hard winter on the other. A reduction in exports of hard winter is in 
prospect, while exports of spring wheat may increase. There may be even great
er use of feed grains in the Food-for-Peace Program in the coming year. Many 
of the coarse grains, principally corn and sorghums, are used for food in the 
less-developed countries. ~' ~ large number of substitution possibilities 
between ~ various classes £! wheat ~ ~ individual coarse grains causes 
these early-season estimates of export and carryover !!z class!£~~~ 
tentative ~ usual (table 3). 

MOderate Reduction ~ 12§1 
Carryover 

With the disappearance levels previously indicated, the carryover on 
June 30, 1967, would total around 375 to 400 million bushels. Such a carry
over would be .about 135 to 160 million bushels below this past June 30 and the 
smallest since 1952. Carryover at this level is not particularly small when 
viewed against the basic u.s. domestic requirements for food and seed, nor is 
it small when one considers the enlarged acreage allotment for the 1967 crop. 
Although it seems small when compared with carryovers of the past decade, in 
many of those years there was widespread concern about surpluses and their 
depressing effect on prices. 

In June, the Secretary of Agriculture discussed the vastly changed 
wheat situation in "Review of the u.s. Wheat Situation." In this review, be 
discussed the flexibility that is possible in the Food-for-Peace Program and 
expressed his concern for maintaining an adequate carryover. This concern 
prompted the Department to increase the acreage allotment for the 1967 crop on 
May 5 by 15 percent. 

Prices ~ ~ !!2!m 

The season a~erage price received by farmers for wheat in 1966-67 is 
expected to be well over the national average loan rate of $1.25 per bushel. 
In fact, prices are likely to remain further above the loan than they have in 
any·year since 1947-48. In that year, farm prices averaged 45 cents per 
bushel over the loan. The season average price for 1965-66 was estimated in 
early May at $1.34 per bushel, 9 cents over the loan applicable to the 1965 
crop and the largest differential since 1947-48. Farm prices reported for May 
and June we.re significantly higher than had been expected, averaging $1.44 in 
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in May and $1.59 in June. These high prices tend to indicate that only a very 
small amount of farm wheat was available or was being sold. However, they 
could ultimately raise the season average price estimate for the crop year 
just ended. 

The price structure this season could repeat with even more intensity 
the pattern of 1964-65 when prices averaged their highest in the first half 
of the year. A similar pattern was emerging in 1965-66 until prices turned up 
sharply in May. See chart on page 26. Market prices in mid-May were about 20 
cents per bushel higher than those at the same time a year earlier. From 
mid-May 1965, wheat prices drifted down very slowly, reaching their lowest 
point in late June. During the remainder of the harvest period, they general
ly rose, and by the end of August were about 10 cents over the mid-May level. 
During harvest of the 1966 crop, the pattern from mid-May onward has been 
quite different. From a level 20 cents over a year earlier, prices rose 
steadily from mid-May until mid-June. Then on announcement of the 3-year 
Canadian-Soviet Wheat Agreement, prices soared, reaching nearly $2.00 at 
Kansas City. Following that high, they hovered between $1.89 and $2.00 per 
bushel for the remainder of June and through July. 

CCC Sales Policy 
Announced 

On June 9, the Commodity Credit Corporation announced it would continue 
to sell wheat under Section 407 (the statutory minimum) at 108 percent of the 
current loan plus carrying charges or at the market, whichever were higher. t1 
This is the same policy that has been employed since late December 1965. ~ 

During 1965-66, CCC disposed of a record 379 million bushels of wheat. 
Of the total sales and dispositions, payment-in-kind redemptions accounted for 
274 million and sales at the formula resale price accounted for onlylQmillion. 
During 1966-67, exporters will not have to purchase marketing certificates as 
in the preceding 2 crop years. Thus, the export pa.yment will reflect only the 
actual amount of the subsidy. Therefore, even with higher prices in the cur
rent year, the export payments which can be redeemed in wheat may tetal b¢low 
those in 1965~66. 

Deliveries to 
.,£££ Small 

About 170 million bushels of 1965-crop wheat was placed under loan 
during the past marketing year. CCC acquired only about 7.5 million bushels, 
including 1.8 million by direct purchase. Redemptions totaled 127 million 
bushels and 23 million bushels were placed under the reseal program. With 
the current price level, and assuming that prices remain well above the loan 
during the entire year, CCC is not likely to acquire any appreciable amount 
of wheat from the 1966 crop. 

' 
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Basic rates for 1966-crop wheat terminal and county price-support loans 
and purchases were announced on May 26. Terminal market area rate changes com
pared with 1965 are: All West Coast ports, up 2 cents; Minneapolis and related 
terminals, down 2 cents. These changes are made to establish loan rates more 
nearly in line with market price relationships. Representative rates for major 
markets are shown in table 16 • 

Rates for most counties 1n Montana and Wyoming are removed from a termi
nal relationship and are established to more nearly reflect historical prices 
received by farmers. Other adjustments will be in effect in western Colorado, 
northwestern New Mexico, and northwestern and central Utah to minimize sharp 
rate breaks between counties resulting from adjustments in Montana and Wyoming. 

In 15 counties in Michigan, rates are removed from a terminal relation
ship because of freight rate cancellations from some country origins to Chicago. 
They will more nearly reflect historical prices received by farmers. 

Four changes were made 1n the schedule of premiums and discounts for 
1966-crop wheat, as compared to 1965. They are: 

1. 
or better. 

The premium for Hard .Amber Durum wheat is restricted to Grade No. 3 
Last year it applied to all grades including Sample. 

2. The premium for wheat grading "heavy" is extended to Grade No. 3. 
Last year it was limited to No. 1 and No. 2 grades. 

3. Protein premiums are extended to wheat grading No. 4 and No. 5. For 
1965-crop wheat the premiums were limited to grain grading No. 3 or better. 

4. Individual factor discounts for wheat grading Sample are adjusted 
for 1966 and the total discount on all factors is limited to 70 cents per bushel 
to more nearly reflect feed value of lower quality wheat as compared with feed 
grains. 

Protein Premiums 
Unchanged 

The protein premiums for 1966 are unchanged from those for 1965. They 
start with a l!~cent premium for wheat with a protein content of 12 to 12.4 
percent inclusive. Thereafter they go up 1! cents for each additional ! of 1 
percent protein, up to and including 17.5 percent. The maximum premium of 18 
cents is for wheats of 17.5 percent protein content or higher. 

Reseal Storage Rates 

· Rates for on-farm storage of wheat under the reseal program for 1966-67 
are unchanged from those 1n effect for 1965-66 and are in line with rates paid 
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by the Commodity Credit Corporation for grains stored in commercial warehouses 
under the Uniform Grain Storage Agreement (UGSA). 

Grain under reseal storage receives payment based on the rounded number 
of whole units. That is, the 100 bushels or 100 hundredweights involved, ex
cept that on final payment the rate is based on units and tenths of units • The 
monthly reseal grain storage payment rate for 1965-crop wheat is $1.095 per 100 
bushels. The rate is $1.004 for the crops prior to 1965. The oldest wheat un
der reseal will be from the 1963 crop. 

Wheat continued under loan in on-farm resealed storage is subject to 
call by CCC at any time. When loans are called on such grain, the producer bas 
the option of delivering it or keeping it by redeeming the loan. If a farmer 
delivers or redeems has resealed grain prior to the end of the 1966-67 storage 
period, his storage. payment will be based on the number of months in storage. 

THE 1967 WHEAT PROGRAM 

Program Similar 
~ 

Major provisions of the 1967 wheat program were announced on June 9 and 
are similar to those in effect for this year's program. The main features of 
the 1967 program compared with those for 1966 are: t1 

1. Price-support loan level will be $1.25 per bushel; this is the same 
as for 1966. 

2. Domestic marketing certificates on an estimated 520 million bushels 
will be valued at the difference between full parity as of July , 1967, and 
the $1.25 loan value, following the same formul.a in effect for 1966. {The cer
tificate value for the 1966 crop, computed under this same formula, is $1.32 
per bushel). 

3· Marketing certificates to be issued represent expected production 
on 4o percent of the farm allotments on cooperating farms, which reflect the 
increased 1967 national allotment of 59.3 million acres announced on May 5. 
(For 1966, this allocation percentage was 45 percent on an effective national 
allotment of 51.6 million acres.) If not less than 90 percent of the farm's 
allocated acreage is planted, the producer is eligible for the full amount of 
certificates as in 1966. 

4. Program participation requirements for 1967 will be the same as in 
1966 except that there will be no. required or additional diversion. (In 1966, 
a producer was required to set u.ide an acreage .equivalent to 15 percent of his 
1966 allotment. In addition, be could make a voluntary diversion of winter 
wheat up to 50 percent of the farm allotment or 25 acres, whichever was larger. 
For such diversion, wheat producers received a national average payment of 
about $15.65 per acre on 2.4 million acres.) Wheat growers, in order tG be 1 
eligible for the price support loan, need to remain within their allotments 
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and to cooperate in the program. B,y participating, they not only quality for 
price-support loans and purchases but also for domestic marketing certificates. 
Requirements for compliance between programs and farms also will be the same 
as in 1966. Since there will be no acreage diversion under the 1967 program, 
the production of alternate non-surplus crops will not be possible as was the 
case in earlier· wheat programs. The Cropland Adjustment Program (CAP) as it 
applies to wheat will be announced later. 

5. Wheat may continue to be planted on feed grain acreage on farms 
participating in both programs and feed grains may be planted on wheat allot
ment acreage. Producers will be able to substitute wheat for oats and rye on 
the same basis as in the 1966 program. If barley is included in the 1967 feed 
grain program, wheat can be substituted as in prior years. If it is not in
cluded, wheat can be substituted tor barley in a manner similiar to that for 
oats and rye in the 1966 program. 

6. The "excess-wheat option" contained in the 1966 program will be con
tinued in 1967. Under this option, a producer can plant in excess of his allot
ment •creage and be eligible for certificates and price support loans, provided: 
The wheat acreage does not exceed the allotment by more than 50 percent, and 
the excess production is stored and the farmer complies with other terms and 
conditions similar to those in effect in 1966. 

SITUATION D THE 5 MAJOR EXPORTING COUIITRIES 

The total of the 1966 carryovers in the 5 aajor wheat exporting nations-
United States, Canada, France, Australia and Argentina--is expected to be 
around 1,100 million bushels (table 27 ). A carryover of this size would be 
about 450 million bushels below that of a year earlier and over 700 million 
smaller than the 1955-59 average. The high was reaehed in 1961 but has since 
declined. The sharpest annual decline in carryover stocks took place in the 
1965-66 marketing year. (The crop year begins July 1 for the United States 
and France, August 1 for Canada, and December 1 for Argentina and Australia.) 

Increasing production has been evidenced in all of the countries concern
ed but the increase has been most consistent in the Northern Hemisphere 
countries. In 1965-66, Canada had a near-record crop and France Qad. a record 
crop. The crop in the United States was above average. The Southern Hemisphere 
producers, Australia and Argentina, were both severely affected by drought and 
their output was sharply below the record highs established in 1964. Produc
tion this year in Canada is expected to be at a record level, but the U. S. 
and French crops are currently estimated to be somewhat smaller than in 1965. 
Planting has been completed in the Southern Hemisphere under very favorable 
conditions. But harvest is not until December, thus, the production estimates 
for Australia and Argentina are still speculative and are not shown individually 
in the table. Production in the 5 countries as of late July is indicated to 
be more than 5 percent above that of 1965, but is not sufficient}¥ larger to 
offset the smaller carryover. 

As a result, total supply in these countries for their 1966-67 market
ing years is currently estimated at about 4,350 million bushels, down nearly 

·8 260 million from a year ago. Domestic disappearance in these 5 countries 
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totaled nearly 1.5 billion bushels last year, substantially above the 1955-59 
average of 1.3 billion. If domestic disappearance in 1966-67 should return 
to the level of earlier years, the supply available for export and carryover 
would not be much smaller than the 3.1 billion bushels of 1965-66. 

Total exports from the 5 nations were nearly 2 billion bushels in 1963-
64, and this level is expected to be exceeded in 1965-66. In 1966-67, in line 
With the prospective decline in world trade, exports from these countries are 
also expected to decline. In mid-June 1966, Canada contracted to supplY the 
Soviet Union with about 336 million bushels of wheat in the 3 marketing years 
beginning August 1, 1966, at an annual rate of 112 million bushels. Along with 
the previously announced sales contract ·to China and other usual outlets, 
Canada is likely to have another large expo.rt volume in 1966-67;. However, 
contracts with the Communist countries, although earlier than usual, are for 
a smaller total quantity than in 1965-66. France has also contracted to aell 
the USSR wheat in the new crop year and contracts have been made for Australia 
to supply China. 

WORLD WHEAT SITUATION 

World Prices Strengthen 

With decreased availability of wheat in the exporting countries and in
creased interest by importers, there has recently been a strengthening in world 
prices (table 19). From 1953-54 to 1960~61, world wheat prices generally de- 4l 
clined in the face of large supplies and fairly constant demand. With the 
expanded import requirements in 1961-62 and subsequent years, there was a move 
to higher prices. As might be expected, world prices reached their highest 
level in 1963-64 but fell back slightly during 1964-65 and most of 1965-66. 

World Wheat Harvest 
General.l.y ~ !/ 

Prospects in major wheat-producing countries, while showing considerable 
variation, are generally favorable. In a release dated July 18, the Foreign 
Agricultural Service indicated that world prod~ction would exceed the 9 billion 
bushels of 1965 and m~ set a new record slightly above the 9.3 billion estab
lished in 1964. 

Canada is expected to have a record 30 million acres in wheat this year 
compared with 28.2 million a year earlier and the previous record in 1963 of 
29 million acres. Reports indicate that Canada's crop could exceed the pre
vious record of 723 million bushels set in 1963. !he crop, now heading, has 
made favorable progress throughout wide areas of the Prairie Provinces as a 
result of warm weather and adequate moisture. 

Western Europe's harvest m~ be large but somewhat below the record out
turn of 1965. Although France's wheat acreage was down 11 percent, weather 

1/ Gr.ain and Feed »':~.vision, FAS • 
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has favored high yields. The crop in France, the major producer in the region, 
is estimated at about 480 to 490 million bushels--down between 5 and 10 per
cent from 1965. West Germany's crop may be somewhat larger than ~he poor 1965 
outturn. Prospects in Eastern Europe also are good with Yugoslavia harvesting 
one of its largest crops. 

Argentina's wheat acreage is estimated at over 16 million acres--20 
percent above a year ago and the largest since 1950. The main factor in this 
expansion in acreage is the favorable price outlook--result of the government's 
commitment to increase the guaranteed price if such an action is warranted by 
rising costs of production. Another is the return of wheat to some ~reas di
verted to other uses last year because of unfavorable weather conditions for 
wheat. 

Australia has seeded more than 20 million acres to wheat--2 million 
above the p~evious record. Wheat acreage is at a record or near-record level 
in all states, with most of the increase in New South Wales and Western 
Australia. Crops are off to a good start but, in areas affected by drought 
last year, adequate follow-up rains will be needed to assure satisfactory 
yields. 

Communist China is an exception to the generally favorable wheat situa
tion in major producing areas. Production this year will be even smaller than 
last year's poor crop. The drought that began in the winter of 1964-65 still 
persists in the northern part of the winter wheat belt. 

The Soviet Union, despite the fact that it is buying about 150 million 
bushels of wheat this year, mainly from Canada, is expected to harvest a crop 
in excess of 2 billion bushels. Production last year was placed at 1.7 billion 
bushels. Production in the relatively small winter wheat area was good. 
Weather data, observers' reports, and press dispatches, indicate that prospects 
also are favorable for the 120 million acres seeded to spring wheat. 

Turkey is expected to harvest a record crop this year, and production 
will be large in Iran. Gains in these countries will more than offset reduced 
output in some other Eastern Mediterranean and North African countries. 

India's wheat crop, harvested early this year, was good. (The decline 
in India's food grain iroduction was mainly in other crops, such as rice, 
sorghums, and millets. ) Pakistan's wheat harvest was average. Japan's crop 
will be below average, due both to reduced acreage and yields. 

World Trade Record 
.!!! 1965-66 ]) 

Larger Free-World trade, increased purchases by Communist Countries, and 
large shipments under the u.s. Food-for-Peace Program. combined to make 1965-66 
a record year in the world trade of wheat and flour. Exports by all countries 
are estimated to have exceeded 2.3 billion bushels as compared with 1.9 billion 
.in 1964-65. 
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Free-World countries imported about 1.6 billion bushels, with continued 
growth in the Japanese and Western European'markets instrumental in attaining 
this record level. Greater imports were also made by countries in Latin 
America, Free Asia, and Africa. 

Both cash exports to Free-World markets and concessional exports exceed
ed 1964-65 levels--reaching nearly 1 billion bushels and over 600 million 
bushels, respectively. u.s. Food-For-Peace shipments to Pakistan, Brazil, and 
Egypt decreased considerably, but the food shortage in India caused larger 
amounts to move into that country. 

World Trade May 
Decline in 1966-67 l/ 

In 1966-67, world trade in wheat and flour may fall well below the esti
mated 2.3-billion-bushel record of 1965-66. In the Free World, trade is expect
ed to decrease to about 1.5 billion bushels. A continued rise in Japanese 
imports and drought conditions in North Africa will cause greater imports but 
likely reductions in the requirements of several Western European countries will 
be sufficient to cause a net decrease in Free-World trade. 

The major factor likely to reduce 1966-67 world wheat trade is smaller 
purchases by the Communist countries. Higher production, particularly among the 
Communist countries of Europe, indicates that their imports will be greatly 
below the 725 million bushels in 1965-66. Known commitments to date range from 
260 to 295 million bushels. 

World Trade 
Pattern Changing 

World trade in wheat and flour has risen fairly consistently since World 
War II. However, a large share of the increase has been in concessional sales 
made by the United States. World commercial trade did not show any appreciable 
changes in level until 1960-61. In that year, purchases in the world market by 
the Communist countries got underway. Every year since that time, China has 
purchased wheat from the free world. Their volume of purchases has been grow
ing, reaching a total of about 240 million bushels in 1965-66. China has been 
following a policy of exporting rice, which has a value in world markets about 
twice that of wheat, and some of the imported wheat is used to replace rice. 
In contrast, the Soviet Union and Eastern European Bloc countries have had a 
more variable purchase pattern. They first came into the world market for large 
volumes in 1963-64 when Russia bought around 350 million bushels of wheat, some 
of which was for the Eastern European Bloc and Cuba. In 1964, the Soviets took 
a relatively small amount of wheat--70 million bushels--with much of this re
maining from prior contracts. In 1965-66, they again entered the market for 
large purchases, taking a total of around 300 million bushels. Thus, the an
nouncement of Canada's long-term sales agreement with the USSR marks a departure 
from the Soviet Union's previous pattern of buying. The contribution of Commu
nist buying, including Eastern Europe, Poland and Yugoslavia, has been signifi
cant since they have accounted for one-quarter to one-third of world wheat trade 
in every year since 1963-64. II 
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Table 2 • - Rye: Supply and distribution and prices 1 

average 1959-63, annual 1963-66 

Year beginning July 

Item Average : 1965 1966 
1959-63 : 1963 1964 !I gj . . 

Mil. Mil. Mil. Mil. Mil. 
bu. bu. bu. bu. bu. - - -

Su;eEll 
18.5 Carryover on July 1 10.4 6.9 5·3 12.9 

Production 30-7 29.2 33-3 33·3 26.0 
Imports 1.8 ·1 2.4 1.8 1.5 

Total 42.9 36.8 41.0 48.0 46.0 

Domestic disappearance 
Food 'Jj 4.6 4.7 4.9 5.2 
Seed 6.0 6.3 6.0 5.6 
Industry 4.5 3·1 3.8 4.2 
Feed (Residual) !/ 8.6 6.8 ll.3 10.7 

Fed on farms where grown (4.6) (3.7) (3.9) (3.6) 

Total 23.7 21.5 26.0 25.7 

Exports 10.2 10.0 2.1 3.8 

Total disappearance 33·9 31.5 28.1 29·5 

Ending car:eyover June 3Q. 9.0 5·3 12.9 18.5 
Privately owned--"Free" (5.6) (4.5) (6.5) (8.4) 

Dol. Dol. Dol. Dol. Dol. 
: per bu. 2:r bu. J!!r bu. per bu • per bu. 

National average loan rate • 98 1.07 1.07 1.02 1.02 

Price received by farmers .98 l.o8 1.03 .96 

!/. Prellm1nary. 
gj ProJected 
~ From Bureau of the Census 
Tf./ Residual item; roughly approximates total feed use. 



WS-197 

~ Supply Down; 
Large Carryover 

- 16 - JULY1966 

RYE SITUATION 

The total U.S. supply of' rye f'or 1966~7 is placed at around 46 million 
bushels, slightly below last year's large supply but up substantially f'ram 
that of' the 2 previous years (table 2 ) • The crop was estimated in July at 
26.0 million bushels, down from the year-earlier level and the smallest crop 
since 1959. Most of the decline.was in the major North Central producing area. 
North Dakota's production is expected to be only about half' of' last year's 
12.3 million bushels. This decline was largely the result of' a reduction in 
the acreage planted to rye because of' prolonged wet weather last fall in North 
Dakota. The 7-percent decrease in u.s. planted acreage and the even larger 
14-percent decrease in harvested acreage f'or the 1966 crop are expected to 
more than offset the near-record yield of' 20.6 bushels per acre. The July 1, 
1966, carryover was placed at 18.5 million bushels, the highest since the 
early 1940's. About 10.1 million bushels of' this was owned or controlled by 
CCC. Imports are currently estimated at 1.5 million bushels for 1966~7. 

Domestic disappearance was relatively unchanged f'ram the 26.o-mdlion
bushel level of 1964~5 and continued substantially below pre-war levels. Rye 
used for feed in 1965~6 reached 10.7 million bushels, down from last year but 
well above any recent year. The decline in exports and the continued depressed 
price have tended to encourage additional use of' rye f'or feed over the past 2 
years. Exports of 3.8 million bushels during 1965~6 were up f'ram a year 
earlier but are still at a low level when compared with other recent years. 
Total disappearance is up slightly from the previous year but still below 
average. The outlook f'or rye for 1966-67 will be covered in detail in the 
October Wheat Situation. 

The 1965-66 season average price received by farmers was estimated at 
96 cents per bushel, 6 cents below the applicable loan rate and about 7 cents 
below last year's farm price. During 1965-66, the price of No. 2 Rye at 
Minneapolis averaged $1.15 per bushel, down from the $1.20 of a year earlier. 
On July 28, 1966, the price was $1.18 per bushel, about 3 cents above a year 
earlier and 5 cents above the effective loan at that market (table 11). 

Support Rate Structure 
Changes £9.!: ~ 

Terminal and county price-support rates for 1966-crop rye reflect the 
national average support price of $1.02 per bushel, for rye grading No. 2 or 
better, or grading No. 3 on the factor of test weight only. Rates for se
lected markets are shown in table 16. The national average support f'or the 
1966 crop is the same as it was for the 1965 crop; however, the 1966 terminal 
and the county price support rates not established off a terminal are 1-cent 
per bushel lower than the 1965 rates. This loan adjustment was necessitated 
by recent shifts in production from lower to higher price-supported areas and 
some changes in transportation costs. The law requireS that the average of' the 

• 
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county rates, when weighted by recent years' production, must average the an
nounced national level. The schedule of discounts will be unchanged from those 
in effect for the 1965 crop year. Participation in the 1966 feed grain program 
for corn, grain sorghum, or barley will not be a condition of eligibility for 
price support on rye. 

~ Yields Quite 
Variable 

Although rye yields have been trending upward in recent years, there has 
been considerable fluctuation from year to year ( see chart on yields below). This 
variation can be attributed largely to weather and climatic factors in the 
principal rye~roducing areas. Rye is not on!y grown as a cash crop but is 
also important in soil management. Consequently, there is often a large reduc
tion from planted acreage to harvested acreage. · The abandonment of rye acreage 
in the past 3 years has averaged over 60 percent of the planted acreage. Pro
duction also varies considerably; although during certain periods, offsetting 
changes in acreage and yield may result in very little change in production 
from one year to the next. 

RYE ACREAGE, YIELD, AND PRODUCTION 

4 0 1-----+----+--

10~-~----~--~--~ 

MIL. ACRES I HARVESTED 

2 1----.A.---+-1-.11.--+------l 

1 

o .. ~~~~~~_.~~~ 
BU YIELD* 

2 0 t------ir----.;.1 

o .. ~~~~~~----~~ o .......... ~ .. ~~~ 
1950 '55 '60 '65 '70 '50 '55 '60 '65 '70 

YEAR OF HARVEST. 1965, PREI.IMIHARY1 1966, JUI.Y I IHDICATIOHS. *PER HARVESTED ACRE. 

U, S, DEPARTMENT OF AGRICULTURE NEG. ERS 4642-66 (7) ECONOMIC RESEARCH SERVICE 
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Table 3.- Wheat: Estimated supply and distribution by classes, I 
United States, average 1959-63 and annual 1964-66 

(Note.-Figures in this table, except production, are only approximations) 

Item : Hard . Red Hard : Durum : White Total 
: winter : winter spring 

Average 1959-63 
Carryover, July 1 
Production 
Imports 1/ 

Supply-
Domestic disappearance gJ 
Exports !) 
Carryover, June 30 

1964-65 
Carryover, July 1, ~964 
Production 
Imports !) 

Supply 
D0mestic disappearance gJ 
Exports !) 
Carryover, June 30, 1965 

1965-66 !H 

Mil. 
bu. 

1,013 
650 

1,663 

959 

1.306 
274 
499 
533 

Mil. 
bu. 

14 
185 

199 
133 

55 
11 

4 
226 --,. 
230 
143 

80 
7 

Mil. 
bu. 

218 
158 

6 

136 
42 

204 

180 
181 

l. 

137 
25 

200 

Mil. 
bu. 

22 
39 

61 
24 
u 

41 
67 

108 
31 
9 

68 

Mil. 
bu. 

40 
158 

41 
128 

6 
181 

65 
U2 
10 

Mil. 
bu. 

1,307 
1,190 

6 

1,229 

901 
1,291 

1 
2,1.93 

650 
725 
818 

Carryover, July 1, 1965 543 7 200 68 10 818 
Production 680 183 211 69 184 1,327 
Imports !) 1 1 

Supply :_~1.21~3 ____ ~1~90~----~41~2~--~1~3~7 ____ ~1~9~4~~2~1·1~46--
Domestic disappearance gj .: ~_,3~4~1 ____ ~1=-3~9~---=lu;40:::_ ___ 48~----:'7.J,5 __ -t7=43.-.-

For export or carryover 3 h_....;8::;..JTL.:2:,__ __ .p51=-----=27=-¥.:2.__ _ __,.89~-~1-l ... Q.___.l..,,'"::1Jo~3-
Exports 1/ - 597 43 86 34 107 867 
Carryover, June 30, 1966 275 8 186 55 12 536 

1966-67 21 
Carryover, July 1, 1966 275 8 186 55 12 536 
Production 617 2o6 183 63 171 1,240 
Imports !) 1 1 

supply : ~~ 214 370 118 183 Lm 
Domestic disappearance gj : 140 142 31 64 v 657 

For export or carryover }f. 612 74 228 87 lJ9 1 1120 
Exports !/ 377- 54- 143- 47- 99- 720-

: 388 56 148 52 101 745 
:224-2 18-20 80-

1 Imports and exports are of wheat, including flour and other products in 
terms of wheat. gj Wheat used for food (in the United States and U. s. terri-
tories, and by the military both at home and abroad), feed, seed and industry. 
1/ Supply available after allowing for domestic requirements. !±/ Preliminary. I 
~ Projected. 
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Table 5 • - Wheat &lid flour: Current indicators of' export movement, 
by type of' program, coastal. area and class of' wheat, 

July-June 1964-65 and 1965-66 

Period, 
program, &lid 
Coastal area 

Ju1y-June 19§4-65 

Commercial 

Government Programa : 
CCC Credit 
Title I-P.L. 48o 
Title IV-P.L. 480 
A.I.D. 
Barter 
Donations 

Total. 

July-June 1965-66 

Commercial 

Government Programs : 
CCC Credit 
Title I-P.L. 48o 
Title IV-P.L. 48o 
A.I.D, 
Barter 
Donations 

Total. 

Jul,y-June 1964-65 

Coaatal. areas : 
Canadian 
Great Ialtea 
Atlantic 
Gulf' 
Pacific 

Total. 

Jul.,y-June 1965-66 

Coastal. areas : 
Canadian 
Great Ialtes 
A~tic 
Gulf' 
Pacific 

Total. 

____ Wh_e_at_(_sra_u __ on_l_y_)_-rna __ pe_c_t_ion_a_ro_r_ex_po_rt_Y _____ : Flour (wheat 
: equivalent)-

Hard 
Spring : Durwn : White Hard • Red 

. 'lflnter : Winter 

~-·· 
; Mil. Mir.---:--.Mi.l· • Mil. . M:l.l. 

.4 
341.4 
26.1 

"5~7 
15.8 

6.3 
2~.3 
60.8 

38.8 
19.6 

.a 
5~0 

390.4 
!,.z.l 

1.1 
457.8 
n.4 

21.9 

.a 
12.6 
31.0 

1.4 

28.6 

.6 
2.7 

47.2 

14.2 
.8 

22.0 
30.7 

67o7 

4.9 
1.4 

12.8 
28.1 

1.7 
.2 

.3 

.9 

.3 
28.4 
3o9 
~ 
2.0 
3.1 

·T 
6.6 
4.6 
4.6 
3.8 

3.1 
9·7 

39.6 
ll.1 
19.9 

.2 

3]..4 

1.3 
1.1 
.l 

3.1 
1.8 
3.2 
1.2 
3/ 

2.2 
8.8 

14.7 
a.o 

.2 

41.2 

64.2 
.2 

.1 

.T 

1o6.4 

2.6 
55·8 
1.3 

.3 

101.5 

4.1 
.6 

To5 

94.2 

lo6.4 

1.5 
.6 

4.5 
.1 

94.8 

101.5 

: Mixed 

Mil. 
bu. 

1.0 

.a 

1.8 

.4 

.1 

.8 
·9 
.1 

1.8 

.3 

.2 

: Reg1stratiE~nS 
Total. of export 

sales gj 

Mil. Mil. 
bu. bu. 

1.4 
42o.7 
57·5 

6.1 
18.8 

648.8 

13~3 
374.8 
71.4 

41.8 
25.4 

648.8 

ll.7 
20.5 
12·1 

505.4 
186.5 

28.1 
.3 
.4 
.2 

37.4 

84.2 

2.0 
24.8 
8.0 
.1 
.2 

3§.0 

N 
0 
T 

A 
v 
A 
I 
L 
A 
B 
L 
E 

Y Baaed on weekly reporla of' inspections for export. Does not include rail or truck movement to 
Canada or Mexico. gj Registrations of' aalea under the Cash Payment Flour Export Program (GR-346) for 
pe;riGd •n41ns oo S&t'Ql"day nearest to en4 of month llhown. Flour inapectiou are not avail&b1e .nor arc 
registrations of flour broken down by class of' wheat from which the f'lour was milled. ~ Leas than 
50,000. buahel8. 
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Table 6 .- Wheat: U. S. inspections for export, by programs 
and country of destination, July-June 1965-66 

-

COUNTRY COMMERCIAL PL-480 CCC 
SALES TITLE 1 TITLE 11 TITLE 111 TITLE IV CREDIT BARTER TOTAL 

1 ,000 BUSHELS 

Afghanistan - - 4,087 - - - - 4,087 
Algeria 4,929 - 557 919 5,638 - - 12,043 
]\..ngola 292 - - - - - - 292 
Arabia 108 - - - - - - 108 
Argentina 2 - - - - - - 2 
Azores 476 - - - - - 323 799 
Belgium 9,664 - - - - - - 9,664 
Bolivia - - 13 - - - 96 109 
Brazil - 8,943 - - 1, 771 - 21,230 31,944 
Canal Zone 179 - - - - - - 179 
Canary Islands 1,376 - - - - - - 1,376 
Chile - 6,113 - 2 - - 3,512 9,627 
Colombia 810 - - 224 1,745 - 4, 501 7,280 
Cyprus - - - - - 435 - 435 
Dominican Reu. 1,288 - - - 591 - 346 2,225 
Ecuador 548 - - - 475 - 247 1,270 
El Salvador 1,431 - - - - - - 1,431 
Ethiopia - - - - 371 - 47 418 
Finland 447 - - - - - - 447 
Formosa (Taiwan 4,356 4,158 991 - 694 - 362 10,561 
France 10,728 - - - - - - 10,728 
Germany West 7,867 - - - - - - 7,867 
Greece - - - 1 - - 597 598 
Guatemala 1,443 - - - - - 536 1,979 
Haiti 1,549 - - - - 480 - 2,029 
Honduras 532 - - - - - 330 862 
Hong Kong 568 - - - - - - 568 
Iceland 1 - - - - - - 1 
India 1,312 262,620 120 2,406 - 2,559 - 269,017 
Iran 1,498 2,563 - - 5,613 - - 9,674 
Ira a - - 31 - - - - 31 
Ireland 1,470 - - - - - - 1,470 
Israel - 7,034 - - - - 1,579 8,613 
.Italv 7,082 - - - - - - 7,082 
Japan 72,615 - - - - - - 72,615 
Jordan - 448 - - - - - 448 
Ken.ya - - - - - - 822 822 
Korea - 10,718 3,960 - - - - 14,678 
Laos - - - 1 - - - 1 
Lebanon 3,950 - - - - 3,921 - 7,871 
1.h:l n .,; T'A IF' 1 Ann !01 518 - - - - - - 518 
Malaysia 77 - - - - - - 77 
Morocco 700 1,100 4,575 - - - - 6,375 
Netherlands 52,776 - - - - 813 - 53,589 
Nicaragua 196 - - - - 45 - 241 
Nigeria 4,943 - - - - - - 4,943 
Norway 6,682 - - - - - - 6,682 
Okinawa 1,243 - - - - - - 1,243 
Pakistan - 25 .385 5 169 154 1 174 2,756 - 1/34 657 • Continued 
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Table 6.- Wheat: U. s. inspections for export, by programs 
and country of destination, July-June 1965-66.-continued 

COUNTRY COMMERCIAL PL-480 CCC 
SALES TITLE 1 TITLE 11 TITLE 111 TITLE IV CREDIT BARTER TOTAL 

Panama 
1,000 EIUSHELS 

1,02.3 1,02.3 - - - - - -
Peru 77.3 - .30.3 - - - 6,268 7,.344 
_Philippines 15.805 - - - - - - 15,805 
Portugal 3,413 - - - - - - 3,413 
Saudi Arabia 460 - - - - - - 460 
$enegal 32 - - - - - - 32 
Singapore 633 - - - - - - 633 
So. Africa Ren. 5,735 - - - - - - 5,735 
Sua in 1,430 - - - - - - 1,430 
Sudan - 385 - - - - 973 1,358 
Surinam 57 - - - - - - 57 
Tanzania - - - 112 - - - 112 
Thailand 39 - - - - - - 39 
Trinidad 546 - - - - - - 546 
Tunisia 961 - 1,302 - - - - 2,263 
Turkev - 14,151 397 - - - - 14,548 
UAR (Ef1'V'ut) - 31,117 - - - 2,313 - 33,430 
United Kingdom 20,625 - - - - - - 20,625 
Venezuela 14,479 - - - - - - 14,479 
Ywwslavia - - - - 53,348 - - 53,348 
Zambia 443 - 56 - - - - 499 

GRAND TOTAL 270 110 374 735 21 561 3 819 71.420 13 322 41 769 796 755 

C&MS--Does not include rail and truck movement to Canada or Mexico. 
!/ Includes 19,000 bushels A.I.D. 

Table 7 .- Wheat: CCC sales and dispositions, 
Jul.y-June 1965-66, with comparisons 

Item 1963-64 1964-65 1965-66 
. Mil. Ml.l. M:l.l • ~ 

~ ~ ~ 

Statutory Minimum !/ 86.4 138.8 218 
: 

Domestic 15.2 12.4 9.2 

Export 
Redemption of P.I.K. 162.7 130.1 273·7 
Barter 33.8 14.1 52.4 
GSM Credit 14.3 3·5 4.1 
Donations • ~·3 ll.~ ~·2 . 

Total export 2-.1 ].:zg; 30.1 

Total sales ~ dispositions • 341.7 310.8 379.1 . . 
if Sales for unrestricted us~. 
Compiled from reports of ~!cultural Stabilization and Conservation Service. 
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Table 8 • - Quarterly inspections for export, by type of sale, 1962-65 

July-Sept. Oct.-Dec. Jan.-Mar. Apr.-June 
Year and :Annual by As a As& As a As a July-type of 

: Actual percentage: Actual :percentage= Actual :percentage: Actual :percentage= June 
sale of annual : =or annual : =of. annual : =of annual : 

Mil. Mil. Mil. Mil. Mil. 
bu. ~ bu. ~ ~ ~ bu. Pet. ~ 

1~62-63 
Commercial 35 31 29 25 21 19 29 25 114 
Title I 83 22 60 16 95 26 136 36 374 
Other Govt. 12 26 l2 22 6 14 16 

~~ 
46 

Total 1~0 2Ii: 101 12 122 23 181 23Ii: 

1~6~-64 
COllllllercial 53 16 19 25 114 36 73 23 319 
Title I 82 23 90 26 76 22 100 29 348 
other Govt. 16 12 18 22 22 22 1~~ ~0 84 

Total 151 20 187 25 215 29 2li 751 

19611--62 
Commercial 30 ~ 28 19 30 21 ~6 ~e ~ Title I 119 28 133 32 66 16 103 
Other Govt. 17 20 17 20 12 18 ~s 42 b2~ Total 166 2b 1~ 21 lll 17 1). 30 

1262-66 
CODDnercial 57 21 6o 22 67 25 86 32 270 
Title I 98 26 83 22 lo8 29 86 23 375 
Other Govt. 28 18 ~0 20 41 21 23 ~~ 122 

Total 1S3 23 173 22 21(j 27 225 191 

Compiled from ~ Market ~~ C&MS, Grain Division. 

Table 9 .- Wheat: CCC total domestic and export sales and dispositions, 
by months, 1964-65 and 1965-66 

1964-65 1965-66 
Month 

Domestic Export Total Domestic Export Total 

1,000 1,000 1,000 1,ooo 1,000 1,000 
~ ~ ~ ~ ~ ~ 

July 17,394 8,948 26,342 523 33,433 33,956 
August 8,034 50,019 58,113 666 42,o88 42,754 
September 14,823 31,673 46,496 1,189 27,916 29,1.05 
October 1,488 33,727 41,215 448 16,158 16,6o6 
November 1,140 4,723 5,863 246 14,941 15,187 
December 1,455 14,390 15,845 1,742 47,687 49,429 
January 596 30,499 31,095 2,124 28,057 30,181 
February 421 3,914 4,335 4,498 26,740 31,238 
March 536 6,628 7,164 1,6o6 14,685 16,291 
April 1,374 12,417 13,791 811 10,473 11,284 
May 2,333 19,310 21,643 1,787 42,693 44,480 
June 882. 31,912 38,854 3,314 55,246 58,560 

Total !/56,476 g/254,280 31.0,756 !/1.8,954 360,117 379,071 

'JJ Incl'lldff 35.1 millie& ift i964=65 and 9.8-iiimGil in 1965-66 •old at "b. sta.tuto17 m1n1D!!J.11L..for 
unrestricted use, classified as a domestic sale, gj Includes 94.8 million sold at the statutory minimum 

I .for unreatricted uae.. cl.a.ssllied aa an ex.port aal.e . .-



WS-197 - 23 - JULY 1966 

• Table 10.- Wheat: Representative export prices and export payment rates at 
the Pacific, Gulf and Atlantic Coasts, ·oy months, 1961-65 

Year July: Aug. :Sept.: Oct.: Nov.: Dec.: Jan.: Feb,: Mar.: Apr.: May :June : Av. 

-- Cents per bushel --

Portland--No. 2 Western White lL 
1961-62: 205 212 216 215 213 212 20$ 207 20$ 214 21$ 221 213 
1962-63: 221 216 215 214 216 21$ 220 226 225 229 226 204 219 
1963-64: 196 199 210 219 221 221 22$ 22$ 210 223 227 1$$ 214 
1964-65: 157 155 152 151 154 153 152 152 152 154 157 157 154 
1965-66: 14$ 151 152 156 15$ 159 162 160 155 156 156 164 156 

Gulf Ports--No. l Hard Winter, ordinary protein 1/ =-
1961-62: 215 223 226 226 227 228 225 226 22$ 230 233 236 227 
1962-63: 238 236 235 236 239 241 242 246 247 249 234 21$ 23$ 
1963-64: 216 219 224 234 239 240 242 242 233 241 221 177 227 
1964-65: 172 174 176 l$2 l$6 184 l$0 17$ 173 16$ 162 161 175 
1965-66: 167 176 177 17$ l$0 l$0 l$2 183 l$1 l$3 l$9 204 182 

Baltimore--No. 2 Soft Red Winter lL 
= 

1961-62: 214 219 21$ 217 215 216 218 219 221 223 223 224 219 
1962-63: 236 236 233 22$ 231 23$ 23$ 242 244 250 254 236 239 
1963-64: 220 213 222 234 237 237 241 239 224 231 217 173 224 
1964-65: 161 159 162 162 166 167 16$ 169 171 167 164 161 165 
1965-66: 161 16$ 171 173 17$ 182 l$6 l$6 176 176 176 191 177 

Export Payment Rate--Pacific Coast--Western White 
1961-62: 46 53 54 54 52 49 45 44 45 51 53 53 50 
1962-63: 54 53 51 51 53 54 56 62 60 62 59 41 55 
1963-64: 35 35 42 47 49 49 54 50 32 42 45 30 42 
1964-65: 5 5 5 5 9 12 15 27 27 2$ 2$ 26 16 
1965-66: 27 26 26 28 30 28 29 27 22 22 21 31 26 

ExEort Pa~ent Rate--Gulf Coast--Hard Red Winter 
1961-62: 46 53 54 53 54 56 56 57 59 61 62 62 56 
1962-63: 63 60 60 60 63 67 69 71 71 73 56 44 63 
1963-64: 43 41 47 5$ 62 63 65 62 51 5$ 35 0 49 
1964-65: 10 12 14 21 26 24 25 36 32 30 26 2$ 23 
1965-66: 41 49 48 50 52 51 53 53 51 53 59 65 52 

ExEort Pa~ent Rate--Atlantic Coast--Soft Red V/inter 
1961-62: 46 53 54 53 54 56 56 57 59 61 62 62 56 
1962-63: 63 60 60 60 63 67 69 71 71 73 58 44 63 
1963-64: 43 41 47 5$ 62 63 65 62 51 58 35 0 49 
1964-65: 10 12 14 21 26 24 25 39 39 35 24 24 24 
1965-66: 37 44 45 47 50 52 54 51 44 48 48 56 48 

Y Ba~is prompt or 30-day shi:pment, f' .o.b. vessel. Indicated export prices to 
foreign buyers computed as follows: Through 1963-64, subtract appropriate rates; for 
1964-65 and 1965-66, add the export certificates of 25 cents and 30 cents, respectively, 
and subtract the payment rates • 

• 



Table ll • - Wheat and rye: Farm, cash, export, and support prices per bushel, major markets and ports, 
specified 110nths and days, 1965-66 !/ 

Ca.aodity 
and 

-.rket 

Monthl.y ave~ Pfice Dai~ price comparisons 
July 29, 1 5 : July 28, 1966 

Wheat --m wheat: u. s. a'ft!rage received 
by :f'arael's 

Bo. 1 Hard Red Winter 
lranaas di ty, ordi.Dar;y protein 

" " , m protein 
Gulf Ports, ord. protein, export 

" ~ " " , net export 

Eaetern Soft 
tfo. 2 Red Winter 

Cllic&&O 
st. Lous 
Bal.t1110re, export 

" , net export 
lo. 2 Wh1 te, Toledo 

lfo. 1 Dk. Rorthern Spring, Minneapolis 
Ordinar;r protein 
1~ protein 
!1,5~ proteiD 

Io. lllard APe't" Duraa, JliDneapolis 

Wbtte, ~ci:f'ic Rorthvest 
ifo. 1 Sptt, PortlaDd 
~o. 2 Weatern, e%port 

• • • 1 net export 

!%!. 
U. S. anx-ap received by :f'araera 

Bo. 21 111Dneapolis 

Juq 
1965 ~ April 

1.49 
1.67 
1.67 
1.58 

l.Jt.S 
1.47 
1.61 
1.52 
1.44 

1.77 
1.8o 
1.83 

1.6o 

1.45 
1.48 
1.51 

.9() 

l.ll 

1.63 
1.74 
1.83 
1.6o 

1.64 
1.66 
1.76 
1.58 
1.61 

.94 

1.14 

May 

Dol. 

1.44 

1.71 
1.82 
1.89 
1.60 

1.66 
1.66 
1.76 
1.58 
1.63 

1.17 
1.79 
1.88 

1.61 

1.53 
1.56 
1.65 

·90 

1.12 

June 

1.59 

1.88 
1.99 
2.04 
]..69 

1·79 
i1..8J. 
1.91 
1.65 
1.78 

1.61 
l-6lt. 
1.63 

1.ll 

1.17 

July 

Dol. 

1.90 
1~ 
1.98 
1.69 
1.85 

2.00 
2.02 
2.o6 

1.8J. 

1.09 

1.22 

Price 

1.51 
1.69 
1.69 
1.55 

1.50 
1.47 
1.63 
1.53 
1.47 

1.72 
1.74 
1.78 

1.62 

1.12 

: Ef'fec- : Price Effec- : 
: tive : above Price tive 

support· sunnnrt: 
2/ ;support ... 2/ : 

Dol. Dol. Dol. ~ 

1.49 
1.535 
1.595 

1.54 

1.35 

1.14 

.17 

.30 

.ll 

.o8 

.23 

.20 

.18 

.o8 

.13 

-.02 

1.89 
1.88 
1.99 
1.77 
1.86 

2.10 

1.82 
1.85 
1.73 

1.18 

1.45 
1.495 
1.555 

1.50 

1.35 

1.13 

Price 
above 

support 

.63 

.68 

·53 
·50 
.48 

.60 

.47 

.05 

y Caeh grain prices are on-track cash prices established at the cloee of' the -.rket. The effecti'ft! support price is the established 
~l aupport l.ess the storqe charges to the -turi t;r 4&te of the price support loan. Export prices are baais prOilpt or 30-da;y 
8hi~nt. iet export prices are derived by nbtracting export p&1Jient rates and adding the export -.rketing certi:f'icate to the export S:l 
prices. Export -net certi:f'icates were di.Bcontinued, beg1Dning J1113' l, 1966. Wheat used for daaestic food IIUBt be accOJaP&Ilied b;y a ~ 
daaeiatic -.rketiDC certificate which is not 1Dc1'1111led. 1n tae dOJDeatic pricea shown. 

gj Bot applicable if -.rket is not an eatablished price support te1"111nal. or if the price is an export price. i 

• 
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• Table 12.- Wheat: Weighted anrage cuh price per bushel, specified 
markets and dates, Ma;y-J~ 1 1965 and 1966 

AU llo. 1 llo. 1 No. 1 No. 2 No. 1 classes : 

: and grades 1 
Hard Dark Hard Soft : Soft Wh1 te 1 

Mca.th Winter, : N. Spr1Dg, : Allber Dura, : Red Winter 1 Portland 
and 

8ix : Kansas City : MiDneapolis : Minneapolis : St. Louis y 
date markets 

• 0 • • • • • • • • . . . . . . . . . . 
:~:~:~:~:~:~:~:~:~:~ 1965 : 1966 

: Dol. Dol. ~ ~ Dol. Dol. ~ ~ ~ ~ ~ Dol. 

Month : 
May : 1.65 1.78 1.51 1.73 1.81 1.87 1.69 1.8o 1.4o 1.54 1.53 
June : 1.61 1.88 1.45 1.97 1.81 1.98 1.66 1.81 1.41 y1.14 1.52 1.61 

Week ended : 
May----r3 : 1.67 1.75 1.52 1.70 1.81 1.83 1.72 1.81 1.40 1.54 1.52 

20 1.63 1.79 1.50 1.72 1.82 1.88 1.68 1.81 1.56 1.52 
27 : 1.64 1.8o 1.50 1.71 1.83 1.90 1.65 1.76 1.56 1.55 

June 3 : 1.63 1.82 1.50 1.82 1.77 1.91 1.67 1.81 1.58 1.56 
10 : 1.64 1.82 1.49 1.83 1.8o 1.92 1.68 1.76 1.52 1.55 
17 : 1.65 1.85 1.43 1.88 1.83 1.96 1.67 1.8o 1.52 1.58 
24 : 1.59 1.94 1.44 2.00 1.82 2.o6 1.64 1.89 1.34 --- 1.52 1.67 

J~ 1 : 1.57 1.93 1.47 1.97 1.81 2.o4 1.64 1.84 1.42 g/1. 74 1.46 1.70 
8 : 1.60 1.96 1.51 1.95 1.85 2.10 1.65 1.99 1.44 1.78 1.44 1.81 

15 : 1.65 2.00 1.49 2.00 1.89 2.12 1.72 2.11 1.38 1.84 1.44 1.90 
22 : 1.67 1.95 1.52 1.99 1.88 2.10 1.71 2.07 1.44 1.86 

• y Average of dail.J" caah quotations • 
gj Two cars. 

Table 13.- Wheat: ATerage closing price per bushel of September futures 1 

specified -.rkets and dates, May-J~ 1 1965 and 1966 

Month Chicaco Iransas City Minneapolis 

and 
date 1965 1966 1965 1966 1965 1966 

~ ~ ~ Dol. Dol. ~ 

)kmth 
May 1.42 1.64 1.43 1.66 1.6o 1.~ 
June 1.42 1.80 1.41 1.82 1.59 1. 9 

Week ended 
May----r3 1.43 1.62 1.45 1.63 1.61 1.72 

20 1.41 1.65 1.42 1.67 1.59 1.75 
27 1.42 1.68 1.43 1.72 1.59 1.78 

June 3 1.41 1.71 l.l!.l 1.74 1.58 1.81 
10 1.42 1.72 1.41 1.73 1.59 1.81 
17 1.42 1.78 1.41 1.8o 1.59 1.86 
24 1.41 1.89 l.li.l 1.92 1.58 1.98 

J~ 1 1.43 1.85. 1.42 1.88 1.60 1.96 
8 1.45 1.80 1.44 1.87 1.62 1.97 

15 1.43 1.91 1.43 1.93 1.60 2.o4 
22 1.46 1.91 1.45 1.92 1.62 2.01 • 



CASH WHEAT PRICES AND EFFECTIVE SUPPORT RATES 

s!.~r 

~SM PRICE HO 1 HARD WINTER. OII:DINARY, UNS.U CfTY 
·~r------------------r------------------------------------r-----------------1 CASH PRICE HO 1 DARK NORTHERN SPRING, OROIHAAY, MIHH!APOLIS: 

MO 2 REO lfiHTEA, CHICAGO 

• • 
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• Table 14.- Wheats Average cash price per lnlahel, by DtOnths, 196o-66 

Year t t t t t t t l I I t I 

begiDning t J~ t Aug. t Se t. 1 Oct. 1 Nov. 1 Dec. 1 Jan. 1 Feb. 1 Mar. 1 Apr. 1 MaT I June 1 Av. 
J~ 

t t l p l I I l I I l I I I 

t t 
t Dol. Dol. Dol. Dol. Dol. Dol. Dol. Dol. Dol. Dol. Dol. Dol. Dol. 

No. l Hard Winter1 ordinary" protein1 Kansas City 

196o 1.89 1.9'1- 1.98 1.98 2.01 2.02 2.05 2.05 2 .. 01 l.$19 1.94 1.94 1.98 
1961 1.97 2.03 2.05 2.05 2.08 2.07 2.o6 2.06 2.10 2.12 2.16 2.19 2.08 
1962 2.20 2.17 2.17 2.19 2.22 2.24 2.25 2.29 2.32 2.37 2.24 2.05 2.23 
1963 1.98 2.03 2.09 2.19 2.19 2.21 2.24- 2.22 2.16 2.26 2.20 1.69 2.12 
19611- 1.~7 1.6o 1.611- 1.66 1.67 1.611- 1.62 1.61 1.56 1.53 1.4-9 1.4-6 1.59 
1~ l. 9 1.57 1-59 1.59 1.61 1.62 1.64 1.63 1.62 1.63 1.71 1.88 1.63 
1 y 1.95 

N6. 2 Red Winter, Chicago 

196o 1.85 1.88 1.93 1.97 2.02 2.08 2.15 2.14 2.07 1.93 1.88 1.89 1.98 
1961 1.9'1- 1.90 1.98 2.01 2.05 2.09 2.o6 2.o4- 2.08 2.13 2.17 2.17 2.05 
~62 2.15 2.11 2.07 2.05 2.10 2.13 2.13 2.11 2.11 2.16 2.13 1.96 2.10 
1963- t 1.814- 1.83 1.97 2.15 2.17 2.20 2.24- 2.21 2.03 2..12 2.03 1.53 2.03 
19(A t l.l!-3 1.46 1.1!-9 1.52 1.~ 1.52 1.53 1.53 1.51 1.~ 1.46 J..lj.lj. 1.~ 
1965 t L.l!-8 1.55 1.58 1.59 1. 6 1.69 1.71 1.71 1.63 1. 1.66 1.79 1. 
1966 !I t 1. 

No. 1 Dark Nortl1ern Spring, ordinary protein, Minneapolis 
t 

l9.6o t 2.17 2.06 2.06 2.09 2.09 2.10 2.11 2.11 2.10 2.12 2.14- 2.23 2.12 
~61 t 2.27 2.23 2.26 2.27 2.29 2.33 2.34 2.34- 2.34 2.35 2.35 2.33 2.31 
1962 I 2.34 2.30 2.30 2.,34. 2.36 2.33 2.32 2.33 2.34- 2.37 2.33 2.4-o 2.34 
~3 I 2.23 2.14 2.27 2.~ 2.32 2.31 2.30 2.26 2.19 2.21 2.31 2.03 2.24-
l.~ t 1.65 1.68 1.75 1.75 1.78 1.77 1.78 1.78 1.76 1.74 1.75 1.72 1.74-
1965 t l~ 17 1.68 1.74 1.73 1.74 1.74 1.15 1.75 1.72 1. 7-4 1.77 1.90 1.75 
;i!J66y t 2.00 

I No. 1 Dark Northern ~ri~£ 15 percent protein, Minneapolis 
t 

!l,96o I 2.26 2.14 2.17 2.16 2.16 2.16 2.16 2.16 2.16 2.1~ 2.21 2.28 2.18 
~l I 2.35 2.30 2.31!- 2.37 2.39 2.1!-3 2.1j.lj. 2.1!-3 2.4-3 2.1!-5 2.lt.7 2.lt.7 2.1!-l 
1'962 t 2.50 2.4-5 2.4-9 2.53 2.56 2.55 2.51!- 2.55 2.51 2.50 2.1!-3 2.9P 2.51 
]963 I 2.32 2.23 2.35 2.41 2.37 2.36 2.34 2.29 2.22 2.28 2.34 2.o6 2.30 
l'611- t l. 73 1.73 1.77 1.81 1.82 l.8o 1.79 1.79 1.79 1.78 1.79 1.78 1.78 
ll.965 I 1Jll 1-79 1.83 1.83 1.86 1.86 1.88 1.92 1.89 1.86 1.88 1.98 1.87 
1966 y 1 2.o6 

No. I Sort White, Portland 

1960 1.9'4- 1.96 1.99 2.01 2.o6 2.10 2.12 2.15 2.10 2.o4- 2.01 1.97 2.o4-
1961 2.02 2.09 2.13 2.13 2·.11 2.09 2.05 2.o4- 2.05 2.12 2.15 2.1.8 2.10 
1962 I 2.1.9 2.15 2.l3 2.l3 2.15 2.17 2.19 2.24- 2.23 2.26 2.23 2.01 2.17 
1963 I 1.90 1.97 2.05 2.15 2.17 2.17 2.25 2.21!- 2.07 2.15 2.19 1.6o 2.08 
19611. 1 1.53 1.52 1.1!-9 1.1!-8 1.51 1.51 l.l!-9 1.50 1.50 1.52 1.54- 1.53 1.51 
1965 t 1.~ 1.48 1.48 1.53 1.55 1.57 1..60 1.57 1.51 1.53 1.53 1.61 1.53 
;1.966 y 1.81i-

No, 2 Red. W:tD.iler, st. L&uta 

1960 t 1.86 1.89 1.92 1.98 2.03 2.10 2.17 2.16 2.10 1.91 1.83 1.814- 1.98 
1961 I 1.911- 1.99 2.02 2.05 2.05 2.09 2.07 2.06 2.10 2.14- 2.18 2.16 2.07 
1962 t 2.16 2.12 2.09 2.09 2.12 2.15 2.18 2.19 2.19 2.25 2.20 1.92 2.1lf. 
1963 t 1.814- 1.8lf. 2.00 2.18 2.21 2.21!- 2.32 2.28 2.08 2.16 2.02 1.4-3 2.05 
)364. t 1.4-5 1.46 1.lf.9 1.51 1.56 1.55 1.57 1.58 1.56 1.5lf. 1.1!-5 1.lf.lj. 1.51 
1965 t 1.~ 1.52 1.55 1.57 1.66 1.70 1-73 1.74- 1.66 1.66 1.66 1.81 1.64 
!1.966 y I 1. 

• _ 'iii: l 11&1'\l Allber Dunlll7 Mi.JmeepoU.a 
I 

t96o I 2.36 2.32 2.22 2.25 2.21 2.21 2.22 2.21 2.22 2.21 2.25 2.41 2.26 
1961 I 2.8) 3.11 3.37 l~l!-5 ,3,.44 3-.65 3.6:9 3 .• 35 3.29 3.21 3.01 2.8o 3.26 

~~ I 2.-6& -t-.-61 2-;5-3 2.-5-7 2-.51 2.6-1 2.5T 2-,55 "2.5'1 2-.52 2.-11:6 2".4.~ 2.56 

• t 2.4o 2.29 2.,31 2.4.1 2.35 2.).3 2.32 2 • .30 2.21 2.20 2.l3 1.8o 2.25 
18614- • 1.-16. J....6S 1...'10 ~ 1.-'IC 1,."66 'lA1 1..6-.3 111 l:.-0.3 1-.-Qe h5& 1.~ 
lllJii .. J-69 1.59 <b64 1·.66 1..62 1~68 1.73 l. 8 1.~62 lo6l 1..68 1•65 
~-~ @~•~"Sl ., ~ ... 

Colla-r u4 lfark.etiu& Senicea 1 Graill Di'fi.na. 
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Table 15.- Wheat and flour: Price relationships at milling centers, • year beginning Ju~, 1959-65 

At Kansas 1lHy I A'E Hinneapoiis 
1 Cost of 1 Wiioiesale price o"!- 1 Cost of 1 Wholesale 12rice of-

Year 1wheat to 1 Bakery 1 Byprod- 1 Total 1wheat to Bakery 1 Byprod- 1 Total 
and 1 produce 1 flour 1 ucts ob- 1 1Jr2sms.~s 1 produce 1 flour 1 ucts ob- 1 12roducts 

month I 100 lb. : per 1 tained I 1 Over I 100 lb. I per 1 tained I 1 Over 
1of flour 1 100 lb, I 100 lb. I Ac- 1 cost 1of flour I 100 lb. 1 100 lb, 1 Ac- 1 cost 
I !:/ !I 1flour Jl I tual I of I y !I 1 flour 31 I tual 1 ot 

1 - lw~n I 1 - 1 wheat 
I Dol. DOl. Dol. Dol. Dol. Dol. Dol. Dol. Dol. Dol. -

1959-6o I 4.83 5.03 .6o 5.63 .80 5.11 5.lj.lj. .61 6.05 .94 
196o-61 4.77 5.ol+ .58 5.62 .85 4.92 5.36 .61 5.97 1.05 
1961-62 5.13 5.37 .58 5.95 .82 5-43 5.70 .61 6.31 .88 
1962-63 5.47 5.65 ,68 6.33 .86 5.61 5.92 .68 6.60 .99 
l96J-6lj. 4.99 5.25 .67 5.92 .93 5.20 5.52 .66 6.18 .98 
196lj.-65 I 5.33 5.41 .70 6.11 .78 5.6lj. 5.68 .70 6.)8 .74 
1965-66 y I 5.74 5.67 .72 6.39 .65 5.87 6.01 ·13 6.74 .87 

1963-blj. 
JulY 4.77 4.97 .69 5.66 .89 5.24 5.39 .64 6.03 .79 
August 4.83 4.90 .67 5.57 .74 5.02 5.01 ,6lj. 5.65 .63 
September 5.o4 5.28 .74 6.02 .98 5.29 5.55 .68 6.23 .94 
October I 5.22 5.47 .71 6.18 .96 5.45 5.72 .65 6.37 .92 
November I 5.18 5.45 • 75 6.20 1.02 5.38 5.74 .70 6.44 1.06 
December I 5.20 5.23 .81 6.o4 .84 5.36 5.54 .81 6.35 .99 
January 5.22 5.25 .74 5-99 .77 5.31 5.54 .72 6.26 .95 
February 5.18 5.30 .63 5.93 .75 5.20 5.56 .61 6.17 .97 
March I 5.06 5.15 .61 5.76 .70 5.06 5.31 .61 5.92 .86 
April 5.24 5.40 .66 6.06 .82 5.13 5.6o .67 6.27 1.14 
May I 5.11 5.25 .53 5.78 .67 5.29 5.48 .56 6.04 .75 
June 3.97 5.33 .57 5.90 1.93 4.70 5.78 .6o 6.38 1.68 

l96lj.-65 e 
JulY 5.34 5.6lj. .58 6.22 .88 5.52 5.98 .59 6.57 1.05 
August 5.4o 5.51 .62 6.13 .73 5.52 5.77 .59 6.)6 .84 
September I 5.47 5.49 .66 6.15 .68 5.61 5.67 .63 6.30 .69 
October 5.45 5.49 .69 6.18 .73 5.71 5.74 .68 6.42 .71 
November 5.49 5.48 .70 6.18 .69 5. 73 5-77 .68 6.45 .72 
December I 5.43 5-39 .86 6.25 .82 5.70 5.62 .82 6.44 .74 
January I 5.38 5.39 .77 6.16 .78 5.68 5.61 .75 6.)6 .68 
February I 5.38 5.31 .71 6.02 .64 5.67 5.59 .70 6.29 .62 
March 5-27 5.30 .73 6.03 .76 5.65 5.56 .75 6.)1 .66 
Apr~l 5.18 5.28 .74 6.02 .84 5.63 5-59 .81 6.4o .77 
May I 5.13 5.26 .63 5.89 .76 5.65 5.57 .68 6.25 .6o 
June I 5.15 5.36 .67 6.03 .88 5.61 5. 74 .68 6.42 .81 

1965-66 
JulY 5.52 5.65 .fl8 6.33 .81 5.86 6.01 .71 6.:/2 .66 
August 5.68 5.61 .66 6.27 .59 5.70 5.94 .67 6.61 .91 
September I 5.72 5.57 .68 6.25 .53 5.81 5.88 .n 6.59 .~8 
October 5-77 5.60 .67 6.27 .50 5.79 5.98 .67 6.65 • 6 
November 5·75 5.62 -75 6.37 .62 5.86 5-99 • 76 6.;r5 .89 
December I 5.72 5.62 -77 6.39 .67 5.86 5-96 -77 6.73 .87 
January I 5.63 5.62 ·19 6.41 .78 5.88 5-99 .80 6.79 .91 
February I 5.61 5-57 .86 6.43 .82 5.92 5-99 • 76 6.75 .83 
March I 5.63 5.54 -73 6.27 .64 5.86 5-91 • 74 6.65 ·~9 
April I 5.68 5-57 .70 6.27 -59 5.84 5·92 -73 6.65 • 1 
May I 5.86 5.8o -71 6.51 .65 5-91 6.05 .73 6.78 .87 
June I 6.25 !!:J6.20 .68 6.88 .63 6.16 !!:J6.45 • 72 7-17 1.01 

I 

~/Based on 73 percent extraction rate, cost of 2.28 bushels: At Kansas City, No. 1 Hard Winter, 13 
per?ent protein, and at Minneapolis, No. 1 Dark Northern Spring, simple average of 13 percent and 15 per-
cent protein. Includes domestic certificate beginning Ju~ 1964. 21 Quoted as 95 percent patent at Kansas 
City and standard patent at Minneapolis, bulk basis. 31 Assumes 50-50 millfeed distribution between bran 
and shorts or middlings, bulk basis. y Preliminary. - • Compiled from reports of Consumer and Marketing Service and Bureau of Labor Statistics, Department of 
Labor, 



WS-197 - 29 - JULY 1966 • Table 16.--Wheat and 1\ve: :Representative basic support prices, b7 cl.a.sses 
and grades, tel'Dd:nal arkets, 1964, 1965 and 1966 

. • Support price per bushel • • 
• • • 

Item and tem.iD.BJ. • . • 
• • : . 1964 . 1965 1966 . . . . . • 
• • 
• ~ Dol. ~ • 

lhg:t: . • 
Jar4 Bod Winter, i!'4e Jo• 1 . 

• 
Cbicago •••••••••••••••••••• • la57 1.49 1.49 • 
l&asas Cit, •••••••••••••••• • 1.53 1.43 1.43 • 
Galveston •••••••••••••••••• • 1.77 1.67 1.67 • 

• • 
lim Bed I»~ IS • ira.de ISh J. • • 

l!aaeapelis •••••••••••••••• 1.6, 1.58 1.,, 
Be&T,11 MlDDeapOlis ••••••••• 1.6 1.6o 1.58 

Soft 11114 Wia.Hil:a Clrad! 12a a 
C&Tliclq', Baltimore •••••••• 1.58 1.5~ 1·53 
Cbicaso •••••••••••••••••••• 1.56 1.48 1.48 
L:l&ht Q&rlicq, Chicago •••• 1.51 1.43 1.43 
laasas C1~ •••••••••••••••• : 1.52 1.!12 1.42 
CJ&rliclq', J.ouisville ••••••• • 1.45 1-37 1 .. 37 • 

• • 
Wb.:l.:lil • Bradt ls2a J. . • 

JDrtlaDd ••••••••••••••••••• : 1.47 1.44 1.Jt6 
Saa Jrsacisco •••••••••••••• • 1.55 1a52 1.54 • 

• • 
Daruaa Grade l5h ;L • • 

l!aaeapolie •••••••••••••••• • 1.63 1.53 1.51 • 
.Aaber, l!nneapolie ••••••••• • 1.68 1.58 1.56 • 
Bard .A11ber, Jlf.DDeapo1is •••• • 1.73 1.63 1.61 • 

: 
• • 

ltve a irdl lih 2 !/ . • 
Mbmeapolis and Duluth ••••• • 1.29 1.24 1.23 • Cbicaso •••••••••••••••••••• . 1.38 1.33 1.32 • 
Galveston •••••••••••••••••• • 1.38 1.33 1.32 • 
lbrtlaad ••••••••••••••••••• • 1.39 1.34 1.33 • 
Baltimore •••••••••••••••••• • 1.52 1.47 1.lt6 .. 

• • 
• 

'J./ Bo. 2 or better Qr Bo. 3 on the factor o~ test weight oacy-. 

Wheat support prices tor 1945-63 in )icat Situation, WS-1931 J~ 1965 1 

pap 33· 

•• 
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Table 17. - Wheat and feed grains : Farm price relationships per cwt., United States 
specified months, 1965 and 1966 

1965 1966 

Grain 
: May-July May-July May June July · average May June July average 

Dol. Dol. Dol. ~ Dol. Dol. Dol. ~ 

Wheat 2.22 2.13 2.18 2.18 2.40 2.65 2.90 2.65 

Wheat over 
feed grain: 

+ .48 Corn + .02 - .o8 0 - .02 + ,28 + .53 + .63 
Barley + .12 - .02 + .01 + .o4 + .19 + .40 + .69 + .43 
Sorghum grain + .25 + .16 + .26 + .23 + .61 + .85 +1.07 + .84 

Table 18.- Canadian wheat, No. 1 Northern: Average monthly 
prices per bushel at Winnipeg, 1961-65 !/ 

Year 
beginning July :Aug, : Sept. : Oct. : Nov. : Dec. : Jan. : Feb. Mar. : Apr. May June :Average 

j 

Dol. Dol. Dol. Dol. Dol. Dol. Dol. Dol. Dol. Dol. Dol. Dol. Dol. 

1961 1.73 1.78 1.79 1.78 1.79 1.80 1.82 1.82 1.82 1.82 1.82 1.82 1.80 
1962 1.82 1.83 1.85 1.84 1.83 1.81 1.82 1.82 1.82 1.82 1.81 1.81 1.82 
1963 1.80 1.78 1.78 1.86 1.89 1.89 1.90 1.93 1.92 . 1.91 1.90 1.90 1.87 
1964 1.90 1.90 1.90 1.90 1.90 1.90 1.88 1.78 1.78 1.78 1.78 1.78 1.85 

1.89 g./1.92 g./1.84 1965 1.79 1.79 1.8o 1.81 1.81 1.82 1.85 1.87 1.88 1.88 

Y Basis Fort William and Port Arthur; average of prices fixed daily by Canadian Wheat Board, con-
verted to u. s. currency. gj Preliminary. 

Table 19.- Wheat: Quotations per metric ton, c.i.f. Rotterdam, 
week ended July 22, 1966, with comparisons 

Hard Spring: 

Class, country 
and grade 

u. s., No. 2 Dark Northern, 14~ protein 
Canadian No. 2 Manitoba 

Hard Winter: 
u. s., No. 2 Red, ~ protein 
Argentine 

Soft Winter: 
U. s., No. 2 Red 
Australian, f .a.q. ljj 

July 23, 
1965 

Dol. 

69.45 
75.10 

64.25 
65.25 

61.10 
69.40 

Average for week ended -

19 

June 24 July 8 

!I gj 
~ Dol. 

76.15 76.20 
80.10 80.10 

69.70 
J! 

70.35 
J! 

66.90 67.65 
73.26 73.12 

Jltl:y 22 
gj 

76.20 
!/80.20 

!/68.55 
76.o6 

Y Scheduled for August shipnent. y Scheduied for September shipnent except where noted. J} Not 
quoted. !!} C.i.f. The United Kingdom, as reported by Broomhall. 

Compiled from reports of the Grain and Feed Division, Foreign Agricultural Service. • 
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Tabl.e 20.- All vaeat1 v:lnter1 11114 epring: Acreage, Jield 11114 product1oa.1 United Statea, 1957-66 

All vlleat Winter wheat 
Acreye lcreye 

Plated Baneeted 

Yield per 
haneated 

acre 
Productioa. PlAnted Haneeted 

Yield per 
haneeted ProductiOD 

1957 
1958 
1959 
1960 
1961 
1962 
1963 
l.~ 
1965 Y. 
1966 !I 

1,000 
!!!!!.!. ~ 

21..8 
27.5 
21..7 
26.2 
24.0 
25.1 
25.3 
26.3 
26.9 
25·3 

1,000 
~ 

955,74<> 
1,457,435 
l.,l.2l.,l.l.8 
1,357,272 
1,234,743 
1,093,667 
1,142,013 
1,290,650 
1,326,7lt.7 
1,_24<>,079 

1,000 
!!!!!.!. 

1,000 
!!!!!.!. 

31,670 
lt-1,023 
39,562 
39,996 
40,699 
33,5"76 
34,572 
37,675 
37,454 
37,908 

acre 

~ 

22.5 
28.6 
23.2 
27.8 
26.4 
24.5 
26.3 
27.2 
27.3 
25.9 

1,000 
buhel.a 

7l.l., 798 
1,173,538 

917,752 
1,ll0,557 
1,075,005 

820,998 
908,488 

1,02lt.,996 
1,024,076 

982,618 

All eprin& 'llileat Spring other than durua 

: 1,000 
: !S!:!! 

1,000 1,000 . 1,000 1,000 1,000 1,000 1,000 1,000 
!!!!!.!. ~ ~ !!!!!.!. !!!!!!. ~ buahel.a !!!!!!. !!!!!.!. !!!!!!!!!! ~ 

: 12,423 
: 12,343 
: 13,157 
: 12,230 
: 12,255 
: 10,399 
: u,006 
: ll,797 
: 12,l.ll 
: ll,537 

12,08lt. 
12,024 
12,21.9 
ll,900 
10,852 
9,965 

10,637 
u,446 
ll,859 
ll,l.79 

20.2 
23.6 
16.6 
20.7 
l.lt-.7 
27.4 
22.0 
23.2 
25·5 
23.0 

y Prellidn.;,.. y IDdicated u ot ~ l.. 

2,370 
938 

1,21.7 
1,673 
l., 781. 
2,418 
2,~7 
2,432 
2,296 
2,379 

2,286 
906 

1,141 
1,642 
1,617 
2,351 
1,992 
2,382 
2,234 
2,330 

17.5 
23.9 
17.7 
20.8 
13.1 
29.7 
25·7 
28.0 
30.8 
26.9 

39,935 
21.,669 
20,192 
34,141 
21.,185 
69,732 
51,247 
66,675 
68,886 
62,792 

9,798 
u,u8 
ll,078 
10,258 
9,235 
7,614 
8,645 
9,064 
9,625 
8,849 

20.8 
23.6 
16.5 
20.7 
15.0 
26.7 
21..1 
22.0 
24.3 
22.0 

2~,007 
262,228 
183,174 
212,574 
138,553 
202,937 
182,278 
198,979 
233,785 
194,669 

Data tor 1950-56 :ln WS-193 1 J~ 19651 :pqe 36. 011. a seeded acreye buu, for 19115-61 :ln WS-182, page 28; 1929-61 :ln 
~and!!.!!_ Statiet1ce, ualiH Jaq 1963, :page 31. 

Tabl.e 21.- liheat: Support rate 11114 price per bullhe1, qU11.Dt1t7 pl.edpcl &1111 del.1vered to ccc, total 
carr,onr and etocb owned b7 CCC, 1oane outet&llll:lng aD4 privatel.,- held etocb, 1957-67 

• : Seuoa. anraae 
Year ;lfatiCIII&l :price to growers 
begiD-: ::= : per buhel1/ 
n:ln& :rate per : Actul. : Above 
Jaq : buhel : price :npport 

!!!!.:. 
1957 2.00 
1958 1.82 
1959 1.81 
1960 1.78 
1961 1.79 
1962 : 2.00 
1963 : lu.l.82 
l.~ : 2/1.30 
1965 JB/: 2/1.25 
1966 : 2/l.. 25 
1967 : !;h. 25 

1.93 
1.75 
1.76 
1.74 
1.83 
2.olf. 
1.85 
1.37 
1.34 

- ·07 
- .07 
- ·05 
- .olf. 

.olf. 

.olt

.03 
·07 
·09 

Placed 
Wider 
price 

eupport 
y 

Del.iT• 
ered 
to 

CCC 
ll 

M1l.. 
~ 

193·5 
5ll.O 
181.9 
260.5 
ll9.9 
229.8 

71.6 
*80.0 
" 7·5 

M1l.. 
~ 

881.4 
1,295.1 
1,313.5 
1,lt.l.l..2 
1,321..9 
1,194.9 

901.2 
817.7 
536.0 

At year end, J\me 30 
CCC 11tocb 11114 1oane outatan41ng 

: Stocb : 11Ader loan fre~a- : 
:OIIDed. b;r : Current : Prertou: Total 
: CCC !f : crop 2/ crOJW : 

Mil.. Mil.. Mil. Mil. 
~ bu. ~ bu. 

14.8 
52.2 
26.4 
42.0 
18.0 
51.7 
16.6 
47.9 
35-3 

853.1 
1,208.7 
1,256.4 
1,329·9 
1,154.6 
1,159·9 

881.5 
721.1 
483.1 

Sealed 
llllder 

boa.d 

Mil.. 
~ 

1./34 
31 
38 
37 
29 

Pr1'9'1ltel.7 
held 

("Free") 
etoclte §./ 

Mil.. 
bu. 

28 
52 
26 
43 

130 
6 

20 
97 
53 

!/ u. S. eeuoa. averap pricee are the reeult ot veipting State aeuon averagee1 :lncl.uding an allowance tor unredeemed 
l.oane at anraae ioan rate, b7 utia.ted .arket:lnge. y ID.c1udee Wider '(JIU"chue agreements, throush 1963. lf ID.cludee pur
chue agreement wheat del.inred to CCC. !/ ID.cl11dea open-.arket parch&aee, 1t &11.71 aDd accord:lngl.7 •7 :lnc1ude new-crop 
wheat. 2/ Frca the crop ot the ,.ear ehown. lloea not :lncl.ude &117 new-crop wheat. §/ Der1Ted b7 subtracting CCC etoclte, 
1011D8 o11tat111141n& and eealed UDder boad froa total ~r. iJ Data not aT&1lab1e prior to Jme 30, 1959. §/Doell not 
:lnc1ude tile 18-cent-per-buhel price .upport pe,.ent. 'if Ezclude .arket1ng certificate ~nte. !2/ Prel.ila1Jlar7. 

*Incl.ude• direct purchuee. 
Data for 1945-55 :ln WS-193, Jul.7 1965, page 34; 1938-55 :ln WS-189, Jaq 19641 page 4o • 
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Table 22.- Wheat: CCC-owned atocka, b7 positions an4 Statea, July 11 1966 

Ark$18&8 
~orn,_. 
Coll)rado 
Icl.aij.o 
I111noia 
Iowa 
K".&Maa 
~·:Lanai 
MaiJI,e 
Mart land 
Mi*pn 
Mim).eaota 
'Mia•O\U"i 
Mon~ 
lle'b,taaJm.. 
JeYllaxi~ 
New York 
Rortob Dallota 
<Jai. 

State 

G)li!JiiOIIIII 
arep 
i'eQe;yl'VUia 
Sou1;A Cu+olina 
SouU De.Itnta 
'lelll).98888 

TexM 
Utd. 
Vdrslnia 
l'uMngtqll 
Wiaecms~ 

Sub-total 

.All othell positions y 
u. s~ total 

Count17 
warehouaea 

1,000 bu. 

232 

8 
35 
1 
1 

48,233 
31t.lt. 

5,271 
2,032 
4,31t.6 
6,839 
1,077 

26,9Jt.O 

8,792 
69 

20,838 
1 

6,839 

238 
53 

Tel'lllinal 
wareh~e• .. 

1,000 bu. 

28 
628 

2,574 

2o6 
3,98lt. 

17,357 
383 

1,2ll 
16,894 

3 
13,763 
3,970 

432 
5,02:J. 

2,227 
6,414 

5 
3,553 
3,252 
4,391 

9o6 

62 
15,674 

36 
4,191 
6,61t.9 
6,402 

120,216 

120,216 

Bin aitea 

1,000 bu. 

4,136 

5,420 

9,707 

iJ Tber,e were ~8,0~5 ,878 in Evanston area an4 82,567,698 in K'anaaa Cit;r area. 
Acricultural StabillzatiOD an4 Conservation Serrtce, Inventor,. Ma.Dage1111nt Division. 

Table 23.- Wheat: Stocks in the United States on July 11 1961-66 

Stocks in position 

Fe.J'I!IB gj 
MiU.S 1 elevators and 

-.reb'*es gj ~ 
COIIIIIoditt Credit Corporation !!} 

Total 

1,000 
bu. 

136,937 

: 1,203,682 
70,559 

~ Prelila1nar7. ~ Estimates ot Crop Reporting Board. 

1,000 
.l!4. 
102,308 

1,160~015 
59,547 

1,000 
~ 

95,254 

l,o61,362 
38,317 

1,194,933 

196lt. 

1,000 
~ 

75,477 

812,997 
12,719 

901,193 

1965 

1,000 
~ 

132,919 

673,691 
ll,olt-9 

JULY 1966 

Total 

1,000 bu. 

260 
628 

2,582 
35 

207 
3,985 

65,683 
727 

1,2ll 
16,894-

3 
19,092 
6,002 
4,778 

ll,86o 
1,077 
2,227 

37,490 
5 

12,345 
3,321 
4,391 

9o6 
26,258 

63 
22,513 

36 
4,191 
6,887 
6,455 

262,ii2 

140,583 

402,695 

1,000 
~ 

131,297 

395,017 
9,707 

536,021 

3/ All off-f&rll storage not otherwise designated, including flour mille. 
£/OWned b7 CCC and stored in bins or other ator.P owned or controlled b;y CCC; other wheat owned by 

c;;qc ~ nll .,. 'lfl:l.•at ~1,\tatanding u¢er 1081\ is included in the estimates by posi tiona. 
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• Table 24.- Wheat, by classes: Quantities delivered to CCC from the 1965 crop 
and stocks owned by ceo, as of June 30, 1966 

Kard Red : 
:Unclassi-: Item : S=g White Durum Mixed To~l Winter : Winter 

: -: 
fi!!ld .. 

: Bushels Bushe:Ls Bushels Bushels Bushels Bushel.e Bushels BushSls 

Delivered to CCO fran the 1962 crOiz as of June ~01 1966 

Warehouse stored 47,464 671,301 115,o83 14,933 2,594,444 3,500 1,875 3,448~600 

Farm stored 3,005 84,855 48,960 3,214 3,882,565 1,178 4,023,777 

Total deliveries 50,469 756,156 164,043 18,147 6,411,009 4,678 1,875 7,472,377 

Stocks owned by CCC on June 301 1966 
1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 

: bushels bushels bushels bushels bushels bushel& bushels bushels 

Country and terminal 
warehouses 138,800 1,200 99,6oo 1,300 11,100 400 252,400 

Bin sites 100 9,600 9,100 

A:Ll other positions 58,000 '(56~ 25,800 140,600 

Total 196,900 1,200 166,000 1,300 36,900 400 402,70Q 

ASCS, Policy and Program Appraisal Division and Inventory Management Division 

• Table 25.- Wheat : Quantity remaining under reseal loan, 1962-65 crops, as of June 301 1966 

From crop of-

State 
1962 1963 1964 1965 Total 

1,000 11 000 1,000 1,000 l,OOC) 
bushels bushels bushels bushels bushelS 

California 5 10 15 
Colorado 23 455 229 101 
Idaho 12 30 346 929 1,317 
Kansas 5 667 2,113 982 3,767 
Michigan 5 6 11 
Minnesota 174 586 993 1,009 2,762 
Montana 214. 1,693 4,903 6,046 12,856 
Nebraska 30 1,001 3,350 1,114 5,495 
Nevada 3 3 
New Mexico 2 5 8 15 
North Dakota 950 4,567 15,386 6,164 27,067 
Ohio 6 7 13 
Oklahoma 4 10 20 25 59 
Oregon 81 95 494 962 1,632 
South Dakota 124 1,488 4-,097 3,oo8 8,717 
Texas 27 27 
Washington 125 48 847 2,401 3,421 
Wyoming 149 42 191 

Total 1,724 10,210 33,179 22,962 68,075 

I Agricultural Stabilization and Conservation Service, Policy and Program Appraisal Division. 

i 
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Table 26. - Wheat: Acres seeded and production, United States and by .J 
regions, averages 1935-55~ annual 1956-66 

United Great Northwest Corn Belt South All other Period States Plains !f gj and lAke y States States J/ 
Million Million Million Million Million Million 
acres acres acres acres acres acres 

Acres seeded 
Average: 

1935-39 73.2 49.8 4.7 12.7 2.8 3.2 
1941-45 61.4 43.8 4.2 8.3 2.5 2.6 
1946-50 76.7 56.3 5-5 9.8 2.1 3.0 
1951-55 71.4 52.0 5.4 9-4 1.9 2.7 

1956 60.1 43.5 4.8 8.4 1.9 2.1 
1957 49.8 33.4 4.0 8.4 2.1 1.9 
1958 56.0 39-7 4.2 8.4 1.7 2.0 
1959 56.8 40.1 4.2 8.8 1.8 1.9 
1960 54.9 39.4 4.0 8.1 1.6 1.8 
1961 55·7 39·1 4.1 8.5 1.7 1.7 
1962 49.1 35.6 3-7 7-1 1.1 1.6 
1963 53.0 37·9 3-9 8.1 1.4 1.7 
1964 55.1 38.8 4.1 8.5 1.9 1.8 
1965 ~ 56.9 41.4 4.6 7-7 1.6 1.6 
1966 "§/ 53.8 39-9 4.1 6.7 1.6 1.5 

Production 
Million Million Million Million Million Million .\ 
bushels bushels bushels bushels bushels bushels 

Average: 
1935-39 759 371 93 200 32 63 
1941-45 985 645 108 148 33 51 
1946-50 1,185 760 132 203 30 60 
1951-55 1,078 619 146 222 33 58 

1956 1,005 550 125 239 39 52 
1957 956 544 144 189 34 45 
1958 1,457 980 140 254 31 52 
1959 1,121 683 148 207 35 48 
1960 1,357 910 129 238 35 45 
1961 1,235 774 ll2 262 42 45 
1962 1,094 690 130 208 23 43 
1963 1,142 643 139 284 31 45 
1964 1,291 762 156 217 48 48 
1965 ~ 1,327 852 171 219 39 46 
1966 "§/ 1,240 767 148 238 42 45 

!/ North Dakota 1 South Dakota 1 Nebraska 1 Kansas 1 OklahOIIII!L 1 Texas 1 Montana 1 W;yoiin.g, Colorado 1 

and New Mexico. 
2/ Idaho, Washington and Oregon. 
~ Ohio, Indiana, Illinois, Michigan, Wisconsin, Minnesota, Iowa and Missouri. 
'IfJ Virginia 1 West Virginia 1 North Carolina 1 South Carolina 1 Georgia, Kentucky', Tennessee, 

Alabama, Mississippi and Arkansas. 
~ Preliminaey. 
"§! July 1 estilllate • 

Earlier data in the following~ Situations: 1951-63, WS-193, July 19651 page 37; 1946-59, 
WS-18o, August 19(52, page 18; 1942-49, WS-140, August 1954, page 33. 

' 
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• Table 27 • - Wbeat : SullPl7 and dia&ppeiU'IIIlce, United statea, Ca.nad.a, France, Australia and Argentina, 
average 1955-591 a.rmual 196<>-66 

Crop United States 
;years aul!l!lz Dis&El!!!arance 

y Begiml:lng Prcduct1oo Total~ DOIDI!iltic ~ : Exports 
carr:rover 2L inc1udini flour 
~ ~ ~ Mil. bu. ~ 

Averap 1955-59 1,031.0 1,095.4 2,135.1 598.2 450.4 

1960 1,313·5 1,357.3 2,678.9 6o6.2 661..5 
1961 1,411.2 1.,234.8 2,651. 7 61.0.4 719.4 
1962 1,321.9 1,093. 7 2,420.9 582.2 643.8 
1963 1,194.9 1,142.0 2,340.9 583.6 856.1 
1964 901.2 1.,290.7 2,193.0 650.3 725.0 
1965 ~ 81.7.7 1.,326.7 2,1.45.4 742.2 867.2 
1966 !I 536.0 1.,240,0 1.,777.0 

Canada 

Anrage 1955-59 617.3 465.6 l,o82.9 159·3 293.8 

1960 599·6 518.4 1.,118.0 157.0 353.2 
1961 607.8 283.4 891.2 1.42.2 358.0 
1962 391.0 565.6 956.6 138.1. 331.3 
1963 487.2 723.4 1.,210.6 1.56. 7 594.5 
1964 459.4 600.4 1.,059·8 1.47.2 399.6 
1965 i;1 513.0 677·9 1.,1.90·9 1.55.0 585.0 
1966 ffJ 450.9 750.0 1,201..0 

France 

Anrage 1955-59 62.6 358.2 450.4 328.9 59·9 

196<> 68.7 4o4.7 492.2 348.9 57.2 
1961 86.1 351.8 454.2 325.4 66.8 
1962 62.0 516.4 603.5 370.9 113.3 
1963 119.3 376.6 525.9 341.9 101.3 
1964 82.7 5o8.4 617.9 371.8 172.6 
1965 ~ 73.5 527.2 628.3 367.8 180.0 
1966ff} 80.5 1!85.0 590.0 • Australia 

Average 1955-59 62.5 168.2 230.7 71.8 103.1. 

1960 63.7 273·7 337.4 71..8 237·2 
1961 28.4 247.2 275.6 72.0 1.81.9 
1962 21.7 3o6.9 328.6 74.9 225.9 
1963 27,8 327.9 355.7 74.5 256.7 
1964 24.5 368.8 393.3 96.6 269.5 
1965 ~ 27.2 258.4 285.6 88.6 173.3 
1966 "ljj 23.7 

Ar nt1na 

Average 1955-59 57.0 225.9 282.9 142.6 90.8 

196<> 43.8 145.5 1.89·3 121.5 39.8 
1961 28.0 1.87 .4 215.4 89.4 1.00.3 
1962 25.7 184.5 210.2 120.1 68.1 
1963 22.0 319.6 341.6 134.2 126.1. 
1964 81.3 415.2 496.5 143.4 230.4 
1965 ~ 122.7 238.8 361..5 138.9 212.0 
1966 Tf./ 10.6 

Tot&I--2 countries 

Average 1955-59 1,830.4 2,313.3 4,182.0 1,300.8 998.0 

1960 2,o89.3 2,699.6 4,815.8 1,305.4 1.,348.9 
1961 2,161.5 2,3o4.6 4,488.1 1,239.4 1,426.4 
1962 1,822.3 2,667.1 4,51~.8 1,286.2 1,382.4 
1963 1,851.2 2,889.5 4,77 .7 1,290.9 1,934.7 
1964 1,549.1 3,183.5 4, 76o.5 1,409.3 1,797.1 
1965 ~ 1,554.1 3,029.0 4,611. 7 1,492.5 2,017.5 
1966 "ljj 1,101. 7 3,225.0 4,353.0 

1 Year begiml:I.Dg 1 for United states and France, AllgQ8t 1 for Ca.nad.a, and December 1 for Australia and gentina. 
2 Fr~a preVious crope. ~ Supp~ and disappearance for U. s., Canada, and France include i.Diports. Australian and Argentine 
ill:porta are pnerallf 1.nl1gn1:f1cant. ljj Prel.iminary. 

• C~iled trca recorda of Foreillll Agricultural Service, Grain and Feed DiVision • 
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Table 28.- Wheat, 1967 crop: Ef'f'ective acreage allotment, by States !/ • ;: 
State 1967 allotment .. State 1967 allotment . . 

~ .. Acres .. 
Al.abama 71,824 :: Nevada 17,505 
Ari~ona 45,o62 .. New Hampshire 
Arkansas 154,832 .. New Jersey 53,558 
C&Uf'ornia 422,889 .. New Mexico 487,219 
Colorado 2,687,134 .. NEnr York 347,012 
Corui.ecticut 364 .. North Carolina 451,815 
Delaware 29,930 .. North Dakota 7,619,201 
Florida 19,460 .. Ohio 1,70l,7o8 
Georgia 142,2811. .. Oklahoma 5,114,213 
Idaho 1,242,482 .. Oregan 886,736 
Illinois 1,868,763 .. Pennsylvania 616,o47 
Indiana 1,436,851 : : Rhode Island 1811. 
Iowa 159,301 : : South Carolina 203,555 
Kansas ll,ll8,0l6 .. South Dakota 2,877,1j.32 
Kentucky 235,292 : : Tennessee 216,694 
LolU.siana 43,805 :: Texas 4,257,579 
Maine 285 :: Ut.ah 310,051 
Mal7lllnd 18o,862 :: Vermont 515 
Maasach'!Uletts 225 :: Virginia 309,466 
MiChigan 1,242,6ll : : Washington 2,o61,676 
Minnesota l,o61,568 : : West Virginia 31,631 
Miseisaippi 61,447 : : Wisconsin 61,133 
MiBSGIU'i 1,744,475 :: Wyoming 287,o89 
Montana 4,o82,386 .. 
Nebraska 3,310,833 .. Total allotment 59,275,000 .. 

!/ Includes an allowance f'or small f'&l'lll8. • 
Table 29·- Rye: CCC-awned stocks, by posi tiona and States, 

July 1, 1966 

State Country Terminal Bin sites Total warehouses warehouses 

11000 bu. 11000 bu. 11000 bu. 11000 bu. 

Iowa o.4 41.5 -~- lj.l.9 
Kansas 70.8 174.7 6.5 252.0 
Michigan 15·9 2.8 18.7 
Minnesota 238.4 1,457~7 1,696.1 
Missouri .2 96.6 96.8 
Montana 51.4 3·5 54.9 
Nebraska 36.3 169.7 1.7 207.7 
New York ll.4 3.8 15.2 
North Dakota 2,334.8 10.2 358.6 2,703.6 
South Dakota 682.2 241.5 923.7 
Washington 149.3 21.2 170.5 
Wisconsin 265.5 265.5 
other 3·7 .2 ·5 4.4 

Sub-total 3,594.8 2,243.9 612.3 6,451.0 

All other positions 2,450.0 

u. s. total 3,594.8 2,243.9 612.3 8,901.0 

Agricultural Stabilization and Conservation Service, Inventory Manasement Division. 
I 
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Table 30.- Rye: Acreage 1 yield and production, United States, 
averages 19~5-5~, annual 1955-66 

Year of Acreage Yield per Production harvest harvested : harvested acre 

1,ooo ~ Bushels 1,000 bushels 
Average: 

19~5-~9 1,810 12.3 22,336 
1950-5~ 1,619 l2 .8 20,785 

1955 2,o49 1~.2 29,089 
1956 1,62~ 13.1 21,288 
1957 1,718 16.6 28,516 
1958 1,797 18.5 33,182 
1959 1,~57 15.8 23,076 
1960 1,6~ 19.6 33,052 
1961 1,550 17.7 27,~76 
1962 1,987 20.5 ~0,803 
1963 1,59~ 18.3 29,215 
1964. 1,7ll 19.5 33,318 
1965 !I 1,466 22.7 33,277 
1966 y lj261 20.6 26,014 

1/ Preliminary. 
3,/ July 1 estimate • 

Table 31·"" _Rye: Average price per bushel at Minneapolis, and received by 
farmers 1 United States and selected States, July 1966 with comparisons 

No. 2 at 
Month : Minneapolis : 

: ll : Minnesota 
: 

July average: 
19~~-53 
195~-58 

1959, July 
196o, July 
1961, July 
1962, July 
1963, July 
1964., July 
1965, Jul;y 
1966 

April 
May 
June 
July 

: Dollars 

l. 70 
1.22 

1.2~ 
1.08 
1.22 
1.16 
1.21 
1.19 
1.10 

1.17 
1.14 
1.19 

: y 1.23 

1/ Weighted by carlot sales. 
"'!_/ Preliminary • 

Dollars 

1.57 
-97 

.93 

.86 
1.00 
1.00 
1.03 
1.03 

.92 

1.00 
.96 
.99 

1.07 

Received by farmers 

: 
North : South : Nebraska United 
Dakota : Dakota : States 

: 
Dollars Dollars Dollars Dollars 

1.50 
.86 

.82 

.76 

.87 
-~ 
.89 
.91 
.80 

.88 
.85 
,85 
• 9.3 

1.50 
.90 

.87 

.79 

.92 

.90 

.93 

.95 

.87 

.97 

.93 

.94 
1,02 

1.~0 
.91 

.86 

.80 

.83 

.88 

.88 

.89 
-91 

.96 

.95 

.96 

.96 

1.51 
1.00 

1.02 
.91 
.99 
.97 

1.03 
1.03 

.96 

.94 

.90 
1,ll 
1.09 
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Year 
begin
ning 
July 

19~5 
19~6 
1947 
19~8 
1949 

1950 
1951 
1952 
1953 
1954 

1955 
1956 
1957 
1958 
1959 

196o 
1961 
1962 
1963 
1964 
1965 2/ 
1966 

- 38 -

Table 32.- Rye1 Support rates with comparisons, quantity pledged and delivered to Commodity 
Credit Corporation, stocks owned by CCC, and loans outstanding, 19~5-66 

National 1 
average 
support 1 

: rate per 
bushel 

Season average 
price to growers 1 Placed 

per bushel t under 
11 price 

(grower t Actual. : Above 
support 

level) price : support 1 

0.75 
4/ 
4-/ 

i:-29 
1.27 

1.28 
1.30 
1.~2 
1.43 
1.43 

1.18 
1.27 
1.18 
1.10 

.90 

.90 
1.02 
1.02 
1.07 
1.07 
1.02 
L02 

Dol. 

1.36 
1.94 
2.28 
1.43 
1.20 

1.31 
1.52 
1. 72 
1.29 
1.21 

1.06 
1.16 
1.08 
1.02 
1.00 

.88 
1.01 

.95 
1.08 
1.03 

.96 

Dol. 

0.61 
4/ 
Tf/ 
:14 

-.07 

.03 

.22 

.30 
-.14 
-.22 

-.12 
-.11 
-.10 
-.08 

.10 

-.02 
-.01 
-.07 

.01 
-.o4 
-.06 

1,ooo 
bu. 

19 
4/ 
T+/ 

1,7+22 
1,222 

1,295 
525 
185 

5,471 
7,27~ 

12 J 751 
3,169 
7,665 

10,148 
1,157 

5,094 
1,646 
6,112 
1,548 
5,259 
5,850 

Delivered 1 

to CCC 1 Total 
carryover 

l,ooo 
bu. 

4/ 
T+/ 

1,'096 
888 

7 
1 

129 
5,621 
7,477 

13,180 
J,o42 
7,580 
9,138 

676 

1,984 
629 

1,391 
372 

6/6,597 
§/4,387 

1,000 
bu. 

2,365 
2,321 
3,328 
8,265 
9,521 

5,.010 
3,937 
6,270 

14,988 
16,418 

16,665 
6,607 
9,861 

12,651 
10,499 

14,215 
7,891 
6,925 
5,292 

12,926 
18,474 

At year end, June 30 

CCC stocks and loans 
Gut standing 
f

Stocks 1 Under 
owned loan 
by CCC ?:_/ 

1,000 
bu. 

4/ 
T+/ 
'778 
515 

142 
85 

110 
2,519 
6,454 

11,361 
3,846 
6,091 
6,6oo 
5,318 

~,323 
2,617 
1,563 

766 
5,922 
8,901 

1,ooo 
bu. 

4/ 
Ti/ 
I75 
487 

69 
20 
30 

2,265 
1,618 

601 
190 
124 

2,581 
219 

1,589 
156 
200 
31 

549 
1,193 

Total 

1,000 
bu. 

~I 
!j:j 
~53 

1,002 

211 
105 
14o 

4-,784 
8,072 

11,962 
4,036 
6,215 
9,181 
5,537 

5,912 
2, 773 
1,763 

797 
6,471 

10,094 

JULY 1966 

Privately 
held 

("Free" 
stocks) 

}/ 

1,000 
bu. 

2,365 
2,321 
3,328 
7,312 
8,519 

4,799 
3,832 
6,130 

l0,2o4 
8,346 

4,703 
2,571 
3,646 
3,470 
4,962 

8,303 
5,118 
5,162 
4,~95 
6,455 
8,380 

11 U. S. season average prices are the result of weighting State season averages, including allowances for 
unredeemed loans at the average rate, by estimated marketings. 2/ Old-crop rye under loan at end of crop year 
shown. 3/ Derived by subtracting CCC stocks and loans outstanding from total carryover. 4/ No Program. 
2/ Preliiiiinary. §./ Includes direct purchases. -

Table 33,- Rye: Stocks in the United States on July l, 1961-66 

Farm gj 
Terminals J/ 

Position 

Interior mills, elevators and 
warehouses gj 2./ 

COIIIIllodit;r Credit Corporation Y 
Total 

y Prel.1minary'. 

1,000 
bu. 

14,215 

1,000 
bu. 

1,000 
~ 

2,070 
y 

4,689 
166 

6,925 

y Estimates of the Crop Reporting Board. 
3/ C=erci&l stocks reported by the Grain Division, C&MS, at 44 Terminal cities. 
~ Incluied w1 th "interior mills, elevators and warehouses." 

1964 

1,000 
bu, 

1,701 
y 

3,474 
117 

1,000 
~ 

2,711 
y 

lO,o48 
167 

12,926 

5/ All ott-f'arm storqes not otherwise designated, 1nclui1ng flour mills. £I Owned b7 CCC and stored in bins or other storages owned or controlled b7 CCC; other CCC-owned rye is 
included in the estimates b7 posi tiona. 

1966 
y 

1,000 
~ 

13,914 
612 

18,474 
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Tab1e 
~ number 

31 20 
34 26 
36 28 

31 21 
33 25 
33 24 
33 24 
32 22 
22 9 
21 7 

19 5 

20-21 6 
22 8 

25 13 
25 12 
24 11. 
27 14 
23 10 
28 15 
30 17 
30 18 
29 16 
30 19 

32 23 

17 3 
2 1 

35 27 
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