)C/—LQ._
‘World Agricultural L St epenn o e
Supply and Demand Fron it Senve

Estimates

Approved by the World Agricultural Outlook Board

WASDE -131 . April 13, 1982

:****************************************************************************************
*Due to budget constraints, beginning in June 1982, issues of World Agricultural Supply

*and Demand Estimates will be available on a paid subscription basis only. Except for
*members of the news media and land grant university libraries, reports issued after
*June 1 will be available only through the Superintendent of Documents for a fee. To
*assure uninterrupted service, please return the subscription order form on page 4.
*Make checks or money orders payable to the Superintendent of Documents. Free

*subscriptions will terminate with the May issue.
Ak Ak hkhkhkkkrkhkkrkhkkkkhkkkhkkkhkhkkkrhkhkkhkkhkkkkkrkhkhkhkhhkhkhkhkhhkhkhkkhkkhkhkhkkhkkhkhkkhhkhkkkhkhkkhkhhkhkhhkkkhkkkhkhhk

ok 5 3 2 ok o 2 oo o o o

Export Prospects Improve
For U.S. Corn, Soybeans

Projected 1981/82 world coarse grain production is slightly above a month
ago, but production in major foreign exporting countries is down
1 million tons. Reduced .production and an estimated higher Soviet import level
nave led to an increase of more than 1 million tons in expected U.S. corn
exports. World wheat and rice supply and use estimates remain near month-ago

levels.

Estimated 1981/82 world soybean production is down nearly 1 million tons
from last month, mainly due to further reduction in Brazilian crop prospects.
This reduced availability from Brazil, combined with a smaller proportion of the
Argentine soybean crop available for export this marketing year, have resulted
in improved prospects for U.S. soybean exports.

World and U.S. cotton supply and use estimates are little changed from a
month ago. Preliminary ginnings data indicate U.S. production slightly below’
the January estimate. However, with continuing weak domestic demand, 1981/82
mill use prospects have been slightly reduced. '

U.S. Corn Export
Estimate Raised

The 1981/82 U.S. corn export estimate has been increased 1.3 million tons
(50 million bushels) to 55.2 million tons (2,175 million bushels), primarily
reflecting a higher Soviet import estimate, and lower export availabilities from
the major Southern Hemisphere exporters. However, projected feed grain exports
of 65 million tons would still be 4 million below 1980/81.

U.S. corn carryover stocks in 1981/82 are expected to be twice as large as a
year earlier, reaching 51.5 million tons (2.03 billion bushels). Feed grain
stocks will likely increase by nearly 30 million tons to 64 million. Farm
prices of corn are projected to drop one-fifth from the record 1980/81 level
of $3.11 per bushel, falling between $2.40-%2.55.
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World.and U.S. supply and use for Total Grains, Soybeans, and Cotton
Marketing Years 1979/80, 1980/81, and projected 1981/82 1/
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Production ¢ Total Supply : Trade 2/ : Consumption : Ending Stocks
Commodity :!lilﬂ!llll’!ili!l&!!liliiiilill!i!!ill*i&illiiliil‘lliliilli!lilllllillllllllli!iIlli!illiﬁi&il!i
World : U.S. : World : U,S. : World : U.S. : World : U.S. : World : U.S.
122 2222 2 s s s s 2222 sz 2222222222222 222222222222 22 2 R s s 2 222222323222 2232)
~—--Million metric tons————- —
Total grains 3/
1979/80 ¢ 1418.2 301.2 1638.2  374.1 213.5 111.5 1442, 3 184.5 195.9 78.1
1980/81 ¢ 1432.8 - 267.9 1628.7  346.3 227.9 113.6 1448.7 170.5 180.0 62.1
1981/82 :
Mar projection : 1497.5 331.1 1677.3 393.5 231.7 . 116.2 1462.0 179.9 215.3 97.4
Apr projection : 1497.6 331.1 1677.7  393.5 231.7 117.4 1462.7 179.9 214.9 96.2
Coarse grains :
1979/80 : T41.5 238.7 831.8 285.5 107.§\ 71.4 T40.7 161.4 91.0 52.7
1980/81 : T27.7 198.4 818.7 251.4 117.0 69.5 738.5 147.3 80.2 34.7
1981/82 :
Mar projection : 769.5 248.9 849.,7  283.9 111.8 64.2 T40.9 154. 4 108.8 65.3
Apr projection : 769.8 248.9 850.0 283.9 112.4 65.4 742.8 154, 4 107.2 64.1
Wheat :
1979/80 T 422.8 58.1  523.9  83.3 93.3) 37.4 443.8 21.3 80.1 24.5
1980/81 : 439.4 64.6 519.5 89.2 97.3 41.1 4uy 2 21.2 75.3 26.9
1981/82 :
Mar projection : 452.7 76.0 527.7 103.0 107.7 49.0 446.4 23.6 81.4 30.4
Apr projection : 452.3 76.0 527.7 103.0 107.1 49.0 445 .3 23.6 82.3 30.4
Soybeans :
1979/80 : 93.6 61.7 103.2 66.5 28.4] 23.8 8u4.u 32.9 17.9 9.8
1980/81 : 80.6 4g.8 98.5 58.5 25.1 19.7 83.6 30.2 16.4 8.7
1981/82 :
Mar projection : 87.6 55.3 104.2 63.9 . 28.8 23.1 87.6 31.3 16.7 9.5
Apr projection : 86.9 55.3 103.3 63.9 28.4 23.7 87.4 31.1 16.2 9.1
Cotton : —————--Million 480-pound bales- —_ .
1979/80 : 65.5 14,6 87.7 18.6 22.7 9.2 65.3 6.5 22.3 3.0
1980/81 : 65.6 - 11.1 87.9 14.1 20.1 5.9 65.6 5.9 22.6 2.7
1981/82 :
Mar projection : 70.8 15.7 93.9 18.4 20.4 6.8 66.1 5.4 27.5 6.4
Apr projection :  70.6 15.6 93.2 18.3 19.9 . .7 5.3 27.5 6.4
(22 A A A s e s e s s R R R R R R R R R R R R R R R R R R X S 2 R R 2R s s s r It

1/ Aggregate of differing marketing years. 2/ Based on export estimates.
See individual commodity table for treatment of export/import imbalances. 3/ Includes wheat
coarse grains, and milled rice. -



The foreign production estimate is virtually unchanged from last month with
a.1-millon-ton reduction in the estimate for major exporters being offset by
increases for other countries, mainly Mexico and Egypt. World use still is
expected to be up only marginally from 1980/81, and will fall well below
production. Projected world coarse grain carryover stocks of 107 million tons
Wwould be the largest since 1960/61; the stocks-to-use ratio of more than 14
percent is the highest since the late 1960's.

Outlook For World
Wheat Unchanged

World wheat supply and use estimates héve changed - 1little in the past month.
Global wheat production in 1981/82 is expected to be up 3 percent from 1980/81.

Production will likely exceed consumption, which is expected to be up marginally

from last year. About half of the projected 7-million-ton buildup in world
carryover stocks is likely to occur in the United States.

No changes have been made in U.S. supply and use estimates. A U.S. wheat-
by-class table is included in today's report and will be published on a monthly
basis.

Record World Rice Production,
Use In Prospect For 1981/82

The world rice outlook continues to point to record production and use in
1981/82. Projected world rice production of 276 million tons (milled basis) is
up 4 percent from 1980/81, with production in major importing countries up 12
percent. World use is expected to expand around 3 percent this year, about
matching the increase in production. World carryover stocks in 1981/82 are
projected at 25 million tons, similar to the levels of the past two years.

The U.S. supply-use estimates are unchanged. However, because of continued
Wweak price prospects, the CCC inventory estimate for 1981/82 has been increased
5 million cwt. to 20 million.

U.S. Soybean Export Prospects Up,
While Soybean 0il Exports Reduced
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World Cotton
Stocks Increase

Weak demand in the face of large supplies continues to dominate the 1981/82
world cotton situation. Both global production and mill use prospects have been
lowered slightly from a month earlier. Consumption now is placed at 65.7
million bales, near the year-earlier level, and down .4 million from March
indications, reflecting extremely sluggish demand here and abroad. So, with
mill use about 5 million bales below estimated producticn of 70.6 million,
stocks this August 1 may increase sharply to about 27.5 million.

The United States is accounting for about three-fourths of this season's
buildup in world cotton stocks. The U.S. carryover this summer may total about
6.4 million bales, up from 2.7 million at the beginning of 1981/82. Production
is estimated at 15.6 million bales, slightly below earlier indications,
reflecting the March ginnings report. While exports still are expected to total
6.8 million bales, the mill use estimate has been trimmed .1 million to 5.3
million bales—in line with recent poor monthly utilization rates. Little
improvement is expected during the balance of the season as the textile economy
struggles to recover from the recession.

The foreign cotton situation also is highlighted by large production, weak
demand, and increasing stocks. While production may total a record 55 million
bales, mill use is estimated at 60.4 million, .3 million below a month earlier,
and less than a million above 1980/81 consumption. Reduced mill demand is
resulting in reduced trade. Foreign exports now are placed at 13.1 million
bales, down more than 1 million from last season. Major exporters, such as
Pakistan, the Soviet Union, Mexico, and Central America, are bearing the brunt
of most of the decline.

1982, issues of World Agricultural Supply
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Total world grain 1/ supply and use: U.S., rest of world, and world;
marketing years 1979/80, 1980/81, and projected 1981/82 2/

iillllllllllllil!ll{illilllilllllilllilill!ii!llii!"lli!llllllll!lilllil!llllli

: Supply : Use :
Region :lilli!llill!!ll!ll!ll!illlll!l:!l!ilil!lllllll!l!ll: Ending
: Beginning : Produc-: : Total 3/: : Stocks

stocks : tion : Imports : Domestic : Exports :
llllllIIllllliIIllll!!llillllllillil!l!llil!l!lllillil!llill!lll!!lllll!illlllli

—-Million metric tons——-

: 1979/80
. RRRERRE
United States : 72.6 301.2 0.4 184.5 111.5 78.1
World less U.S. : 147.4 1117.1 210.8 1257.8 102.0 117.8
World 4/ : 220.0 1418.2 211.1 1442.3 213.5 195.9
1980/81
. REEENER
United States : 78.1 267.9 0.3 170.5 113.6 62.1
World less U.S. : 117.8 . 1164.9 220.3 1278.1 114.3 117.9
World 4/ : 195.9 1432.8 220.7 1448.7 227.9 180.0
: 1981/82
. EREENRR
United States
Mar projection : 62.1 331.1 0.3 179.9 116.2 97.4
Apr projection : 62.1 331.1 0.3 179.9 117.4 96.2
World less U.S. :
Mar projection : 117.6 1166.4 225.4 1282.1 115.5 117.9
Apr projection : 117.9 1166.6  224.6 1282.8 114.2 118.8 ¢
World 4/ :
Mar projection : 179.8 1497.5 225.7 1462.0 231.7 215.3
Apr projection : 180.0 1497.6  224.9 1u62.7 231.7 214.9

© O WEEA RN I 00E00E I 0E 360600060606 063006 0023600 6 06 0600 06 36 96 06 6 36 36 06 36 06 36 06 3 36 36 3 36 36 36 3 36 36 9 36 3 9 6 3 3 3 %

1/ Includes wheat, coarse grains, and milled rice. 2/ Aggregate of differing
local marketing years. 3/ Total foreign and world use have been adjusted to
reflect the differences in world imports and exports. 4/ World imports and
exports may not balance due to differences in marketing years, grain in transit,
and reporting discrepancies in some countries.
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U.S., major importers, major exporters, and world;
1980/81 , and projected 1381/82 1/

Wheat supply and use:
marketing years 1979/80,

1222 XX 2222222222222 22322223 22222 2222222222222 2222222222 X

Supply Use
Illlllli!lllllilllllll!!ll Illi!l!llﬂlll!l!!iiillll
Region : : : : Domestic 2/
:Beginning:Produc-: BERARBBRGRIRREY, .
Stocks : tion :Imports : Feed : Total :Exports :
R AR AR R R R AR AR RN R R RN R AR AR RN R R RN R RN RN RN R R RN RN RN R AR RN RN RN RN AR R RRRRE NS

—-Million metric- tons———

Ending
: Stocks

: 1979/80
. ERERARR
United States : 25.1 58.1 0.1 2.3 21.3 37.4 24,5
World less U.S. 75.9 364.7 89.0 84.1 422.5 55.9 55.6
Major importers 3/: 23.1 189.4 47.2 64.6 247.6 2.3 10.0
Major exporters 4/ 29.8 90.3 10.9 16.1 56.1 51.3 23.5
Others 23.0 85.0 30.9 3.4 114.6 2.3 22.1
World 5/ 101.1 422.8 89.1 86.4  443.8 93.3 80.1
: 1980/81
. ERBRARR
United States : 24.5 64.6 0.1 1.4 21.2 411 26.9
World less U.S. 55.6 374.8 96.4 83.7 423.0 56.2 48.4
Major importers 3/: 10.0 196.1 56.0 64,0 252.0 2.6 7.4
Major exporters H/ 23.5 92.9 10.4 16.2 56.6 50.3 19.8
Others 22.1 85.8 30.1 3.4  113.5 3.3 21.2
World 5/ 80.1 439.4 96.5 85.1 44y 2 97.3 75.3
: 1981/82
: . BARRARD
United States :
Mar projection 26.9 76.0 0.1 3.7 23.6 49.0 30.4
Apr projection 26.9 76.0 0.1 3.7 23.6 49.0 30.4
World less U.S.
Mar projection 48.1 376.7 104,44 78.3 422.8 58.7 51.0
Apr projection : 48.4 376.3 103.8 77.9  421.8 58.1 51.9
Major importers 3/:
Mar projection 7.7 184.7 59.2 58.1 242.2 2.3 7.0
Apr projection 7.4 184.3 58.8 57.7 241.1 2.3 7.1
Major exporters 4/
Mar projection 19.8 102.7 11.1 16.7 57.1 54.5 22.1
Apr projection 19. 102.7 11.2 16.7 57.1 54,1 22.5
Others :
Mar projection : 20.6 89.3 34.0 3.5 120.1 1.9 21.9
Apr projection : 21.2 89.3 33.9 3.5 120.4 1.7 22.3
World 5/ : '
Mar projection : 75.0 452.7 104.5 82.0  4u6.4 107.7 81.4
Apr projection : 75.3 452.3 103.9 81.6 445.3 107.1 82.3

!lllll.llllllllllll.lllllIlﬁlilllllllll!llIlll!ll.l.l.l!'i.ll'lIlllI'lill"llll'

1/ Aggregate of differing local marketing years. 2/ Total foreign and world
use have been adjusted to reflect the differences in world imports and exports.
3/ Includes Eastern Europe, USSR, Japan, China, Brazil, Egypt, and other

North African countries, 4/ Includes Canada, Australia, Argentina and EC
(including intra-trade). 5/ World imports and exports may not balance due

to differences in marketing years, grain in transit, and reporting discrepancies
in some countries.
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. Rice supply and use (milled basis): U.S., major impdrters, major exporters and
world; marketing years 1979/80, 1980/81, and projected 1981/82 1/

2222222222222 2222222222223 2223222 22222223222 222222 2222222222222 222222222 2]

: Supply : Use :
Region :llliillll!!lllill!lliiiii!&li:ll!i!lllliiilliii!!l: Ending
’ :Beginning :Produc- : : Total 2/ : : Stocks

: Stocks : tion : Imports : Domestic : Exports :
1 2222222222222 222222 2222222222233 222 2222222322222 2223222232232 222222 22 R gt

---Million metric tons-—

: ©1979/80
. ERERENN
United States : - 1.0 4.3 0.0 1.8 2.7 0.8
World less U.S. : 27.6 249.6 12. 256.0 9.7 23.9
Major importers 3/: 2.6 26.0 6.0 31.2 1.0 2.3
Major exporters 4/: 4.2 19.9 0.0 15.8 4.8 3.5
Others : 20.9 203.7 6.0 208.6 3.9 18.1
World 5/ : 28.6 253.9 12.0 257.8 12.4 24.8
: 1980/81
. Y1111
United States : 0.8 4.8 0.0 2.1 3.0 0.5
World less U.S. : 23.9 260.9 13.7 263.9 10.6 24.0
Major importers 3/: 2.3 27.2 7.9 32.7 0.9 3.9
Major exporters 4/: 3.5 23.7 0.0 17.1 5.5 4.6
Others : 18.1 210.0 5.8 214.2 4.2 15.5
World 5/ : 24,8 265.7 13.7 266.0 13.6 24.5
: 1981/82
. PrTIIIl
United States : .
Mar projection : 0.5 6.1 0.0 2.0 3.0 1.7
Apr projection : 0.5 6.1 0.0 2.0 3.0 1.7
World less U.S. :
Mar projection : 24.0 269.2 11. 272.8 9.2 23.4
Apr projection : 24.0 269.4 11. 272.7 9.2 23.7
Major importers 3/:
Mar projection : 3.9 30.3 5.4 34.4 1.0 4.2
Apr projection : 3.9 30.5 5.4 34.5 1.0 4.2
Major exporters 4/: '
Mar projection : 4.6 24.9 0.0 18.2 5.3 6.1
Apr projection : 4.6 24.9 0.0 18.1 5.3 6.2
Others : '
Mar projection : 15.5 214.0 6.1 219.5 2.9 13.1
Apr projection : 15.5 214.0 5.7 219.0 3.0 13.3
wWorld 5/ :
Mar projection : 24.6 275.3 11.5 274.8 - 12.2 25.1
Apr projection : 24.5 275.5 11.1 274.6 12.2 25.4

(22222222322 22222 2222222222222 2222222222322 2232222222333 322222222 2 2 2 2

1/ Aggregate of differing local marketing years. 2/ Total foreign and world

use have been adjusted to reflect the differences in world imports and exports.

3/ Includes Western Europe, Hong Kong, Indonesia, South Korea, Ivory Coast,

Saudi Arabia, Iran, Iraq, and Nigeria. 4/ Includes Australia, Burma, Pakistan,

and Thailand. 5/ World imports and exports may not balance due to differences in
marketing years, grain in transit, and reporting discrepancies in some countries.
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U.S. WHEAT AND RICE 1/

222 R S R S R R R R E R R R R RS S RSS2 22222 SRS RSS2SR Z SRS RS EE R R R R R SRR

1979/80 : 1980/81 1981/82 Projections
: : Probable

Commodity

: : March April : variation 2/
R R R E R AR R R R R F AR A R IR E AR AR IR RN R R R AR R RN RN R AR IR RN RA R AR RN RN R R RN RRAR
WHEAT :
Area : Million acres -
Planted : 71.4 80.6 88.9 88.9
Harvested o 62.5 71.0 80.9 80.9
Yield per harv. Bushels
acre 34,2 33.4 34.5 34,5
: Million bushels
Beginning stocks : 924 902 989 989
Production : 2,134 2,374 2,793 2,793
Imports : 2 2 2 2
Supply, total : 3,060 3,278 3,784 3,784
Food : 596 614 620 620 +5/ =5
Seed : 101 114 112 112 +5/ =5
Feed and residual : 86 51 135 135 +25/-25
Domestic, total : 783 779 867 867 +30/-30
Exports : 1,375 1,510 1,800 1, 800 +50/-50
Use, total : 2,158 2,289 2,667 2,667 +75/-75
Ending stocks, total : 902 989 1,117 1,117 +75/-75
Farmer—-owned res. : 250 360 545 545
CCC inventory : 200 196 185 185
Free stocks . : 452 433 387 387
Avg. farm price 3/ : 3.78 3.91 3.70 3.70
RICE. (rough equiv.) :
Area : Million acres
Allotment : 1.80 1.80 1.80 1.80
Planted : 2.89 3.38 3. 84 3.84
Harvested : 2.87 3. 31 3.80 3.80
Yield per harv. : Pounds
acre : 4,599 4,413 4,873 4,873
: Million cwt.
Beginning stocks : 31.6 25.7 16.5 16.5
Producticn : 131.9 i46.2 185. 4 185. 4
Imports : o1 .2 .1 ' .
Supply, total : 163.6 172.1 202.0 202.0
Domestic : 49,2 54,5 56.5 56.5 +2/-2
Exports : 82.6 91.4 91.0 91.0 +7/-7
Use, total : 131.8 145.9 147.5 147.5 +8/-8
Ending stocks : 25.7 16.5 51.0 51.0 +8/-8
Dif. unactd. : +6.1 +9.7 +3.5 4/  +3.5 W/
Avg. farm price 3/ : 10.50 12.80 9.25-10.25 9.25-10.25

3% 3% % % JI*l*'lI!!i'l'l!l_l!lll!!l!*ll*!i*lllli*I'l’!lﬂlll»llli'll{l*i*i!)*!*i‘l!!’iiiilll!l’

1/ Marketing year beginning June 1 for wheat and August 1 for rice. 2/ The
"probable variation" reflects the root mean square error and/or standard error

of estimate from trend and judgment. Chances are about 2 out of 3 that the
outcome will fall within the implied ranges. 3/ Season average farm price;

dollars per bushel for wheat and dollars per hundredweight for rice.
4/ Projected, based on historical relationships.
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U.S. WHEAT BY CLASSES: SUPPLY AND DISAPPEARANCE 1/

il**!*l*l*l*l*!!!!l&ililliil!il*‘ilili!l*!lli'liii!ll!ll*liiil!ll*l&*&i**ill**!*i**!l

Year beginning ¢ Hard ¢ Hard . Soft : White : Durum : Total

June 1 : Winter : Spring : Red
*l*Illli!l*ll!lllli!Illl!lil*i!ll*l!lll%ill*!iil*!iili}ll&ll!!!!lil!lli*l!li*i!l**!l!

Million bushels

1979/80

Beginning stocks : 423 320 27 68 86 924
Production : 1,089 363 317 259 106 2,134
Supply, total 2/ : 1,512 684 344 327 193 3, 060
Domestic use : 347 182 150 55 49 783

Exports : 725 217 154 196 83 1, 375
Use, total : 1,072 399 304 251 132 2,158

Ending stocks : yu0 285 40 76 61 902

1980/81 ESTIMATED

Beginning stocks : yu0 285 40 76 61 902
Production : 1,181 312 435 338 108 2,374
Supply, total 2/ 1,621 598 475 41y 170 3,278
Domestic use : 383 153 138 54 51 779
Exports o 697 188 299 267 59 1,510
Use, total : 1,080 341 437 321 110 2,289
Ending stocks : 541 257 38 93 60 989

1981/82 PROJECTED

Beginning stocks ; 541 257 38 93 60 989

Production : 1,115 468 673 351 186 2,793
Supply, total 2/ : 1,656 726 711 nuy 2u7 3, 784
Domestic use : 364 174 219 59 51 867
Exports : 785 215 430 280 90 1, 800
Use, total : 1,149 389 649 339 141 2,667
Ending stocks : 507 337 62 105 106 1, 117

l*&lli*****ill&l*l***ll**!!l**!l!lllil***lll!*ll***&*llll**iii*‘il**!ii**}i***ii***i*

1/ Includes flour and products in wheat equivalent.
2/ Total supply includes imports.
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Coarse Grains supply and use: U.S., major importers, major exporters, and world;
marketing years 1979/80, 1980/81 , and projected 1981/82 1/

22222 22222222222 222222222 222222 2222222222222 2222222222222 222222222 2R

: Supply : Use :
.lllliili!!il!iiiilillilii!.i*!i!*i&*iili!*li*iiil*i: Ending

: : : Domestic 2/ : Stocks
:Beginning:Produc-: S121132222 22222 0 .

Stocks : tion :Imports : Feed : Total :Exports :
AR AR R R R R R R R R R R RN R R R R R RN R R RN AN R R R RN RN R E RN RN RN RN RN RN RN

——Million metric tong——-

Region

ee oo

1979780
H #%%ERRER
United States : 46 .4 238.7 0.3 138.8 161.4 71.4 52.7
World less U.S. 43.8 502.8 109.8 314.3 579.3 36.5 38.3
Major importers 3/: 21.9 236.0 80.4 233.1 302.5 15.8 20.0
Major exporters 4/: 10.6 50.7 1.0 27 .4 35.7 19.8 6.9
Others : 11.3 216.0 28.4 53.9 243.4 0.9 11.4
World 5/ : 90.3 T41.5 110.1 453.1 T40.7 107.9 91.
: 1980/81
. RERRARE
United States : 52.7 198.4 0.3 123.2 147.3 69.5 34.7
World less U.S. . 38.3 529.2 110.2 310.9 591.3 47.5 45.5
Major importers 3/: 20.0 237.4 78.5 223.9 299.9 17.4 18.6
Major exporters 4/: 6.9 66.7 1.4 28.0 36.3 28.4 10.2
Others : 11.4 225.1 30.3 59.0 248.6 1.7 16.6
World 5/ : 91.0 T27.7 110.4 4341 738.5 117.0 80.2
: 1981/82
. ERRRERR
United States :
Mar projection : 34.7 248.9 0.3 128.9 154 .4 64.2 65.3
Apr projection : 34.7 248.9 0.3 128.9 154 .4 65.4 64.1
World less U.S. :
Mar projection : 45.5 520.5 109.5 319.3 586.5 47.6 43.5
Apr projection : 45,5 520.9 109.6 320.0 588.4 46.9 43.1
Major importers 3/:
Mar projection : 18.5 229.0 81.7 228.2 296.5 15.0 17.7
Apr projection : 18.6 229.1 81.9 228.8 297.0 14.7 17.8
Major exporters 4/:
Mar projection : 10.2 65.4 1.0 28.5 36.7 29.6 10.3
Apr projection : 10.2 64.4 1.0 28.9 37.1 29.6 9.0
Others B A
Mar projection : 16.8 226.1 26.8 62.6 251.3 3.0 15.5
Apr projection : 16.6 227.4 26.8 62.3 251.8 2.6 16.3
World 5/ : :
Mar projection : 80,2 769.5 109.8  448.3  T740.9 111.8 108.8
Apr projection : 80.2 769.8 109.9  448.,9 742.8 112.4 107.2

2223222222 ¢2 2222222222 2222222 2222222322222 2222222 2222 R

1/ Aggregate of differing local marketing years. 2/ Total foreign and world

use have been adjusted to reflect the differences in world imports and exports.
3/ Includes EC (including intra-trade), other Western European countries,

Eastern Europe, USSR, and Japan. 4/ Includes Canada, Australia, Argentina, South
Africa, and Thailand. 5/ World imports and exports may not balance due

to differences in marketing years, grain in transit, and reporting discrepancies
in some countries.
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U.S. FEED GRAINS AND CORN 1/

122 2222222322322 33223212233 2232322322222232223222332233232232222323222232223232223 222228

Commodity : 1979/80 : 1980/81 : 1981/82 Projections
: : : : Probable
: March : April : variation 2/

EEEREE R AR R RN R RN N R RN N E RN R RN R R R E R R R RN RN R RN RN RN RN R R RN R R RN RRARRRRRRR
FEED GRAINS:

Area : Million acres
Planted . ¢ 118.8 121.3 123.5 123.5
Harvested : 102.5 101.5 - 106.9 - 106.9
Yield per harv. : Metric tons
acre e 2.32 1.95 2.32 2.32
: Million metric tons
Beginning stocks : 6.2 52. 4 34.6 34.6
Production . 238.2 198.0 248. 4 248. 4
Imports : .3 .3 .3 .3
Supply, total : 284.7 250.7 283.3 283.3
Feed and residual : 138.7 123.0 128.8 128.8 +6/ -6
Food, seed,& ind. : 22.3 23.8 25.1 25.1 +1/ -1
Domestic, total : 161.0 146.8 153.9 153.9 +6/ -6
Exports : 71.3 69.3 64,1 65.4 +6/ -6
Use, total : 232.3 216.1 218.0 219.3 +11/-11
Ending stocks, total : 52. 4 34.6 65.3 64.0 +9/ -9
Farmer-owned res. : 17.5 4,9 38.0 38.0
CCC inventory : 7.7 7.1 9.2 9.2
Free stocks : 27.2 22.6 18.1 16.
CORN: :
Area : Million acres
Planted . : 81.4 84.0 84.2 84.2
Harvested : 72. 4 73.0 74.6 T4.6
Yield per harv. : Bushels
acre : 109.7 91.0 109.9 109.9
: Million bushels
Beginning stocks ¢ 1,304 1,617 1,034 1,034
Production : 7,939 6,645 8,201 8,201
Imports 1 1 1 1
Supply, total : 9,244 8,263 9,236 9,236
Feed and residual : 4,519 4 139 4,250 4, 250 +200/-200
Food, seed, & ind. : 675 735 785 . 785 +35/ =35
Domestic, total : 5,194 4,874 5,035 5,035 +225 /=225
Exports : 2,433 2,355 2,125 2,175 +200/-200
Use, total : 7,627 7,229 7, 160 7,210 +375/-375
Ending stocks, total : 1,617 1,034 2,076 2,026 +300/-300
Farmer-owned res. : 636 185 3/ 1,250 1,250
CCC inventory : 256 238 315 - 315
Free stocks : 725 611 511 461
Avg. farm price 4/ : 2.52 3.11 2.40-2.55 2.40-2.55

33 3 336 3 3 3 3 36 3 3 3 3 I 3 3 3 3 36 3 3 3 36 36 6 36 36 36 06 36 36 36 36 36 36 3% 36 36 3 3 3% 36 36 36 3 36 36 36 3 36 3 36 36 3 3 3 3 36 3 3 3 3 3 3 3 3 3 K 3 3 % ¥ XK XX

1/ Marketing year beginning October 1 for corn and sorghum; June 1 for barley
and vats. 2/ The "probable variation" reflects the root mean square error
and/or standard error of estimate from trend and judgment. Chances are about 2
out of 3 that the outcome will fall within the implied ranges. 3/ Reserve loans
that were called in January 1981, and extended indefinitely in April. 4/ Season
average farm price, dollars per bushel.
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U.S. SORGHUM, BARLEY AND OATS 1/

XXX EERREAER AR R AR XXX ERRRR R AR RE R R R R AR XX ERER IR AR R AR XRRE AR A RR XXX RE

Commodity : 1979/80 : 1980/81 1981/82 Projections
: : : : Probable
: : : March : April : variation 2/
R AR AR RN R RN AR R R RN R AR RN IR RN RN N RN E AR RN NSRS R AR RN AR AR AR R AR R E AR AR AENRE
SORHUM: : Bushels
Yield/harv. acre o 62.7 46.3 64.1 64,1
: Million bushels
Beginning stocks : 160 147 109 109
Production : 809 579 880 880
Imports :
Supply, total : 969 726 989 989
Feed and residual : 48y 307 400 400 +40/-40 °
Food, seed, & ind. : 13 11 . 11 11
Domestic, total : 497 318 411 411 +40/-40
Exports : 325 299 300 300 +35/-35
Use, total : 822 617 711 711 +65/-65
Ending stocks : 147 109 278 278 +45/-45
Avg. farm price 3/ : 2.34 2.94 2,25-2.35 2.25-2.35
BARLEY: : Bushels
Yield/harv. acre : 50.9 49,6 52.3 52.3
: Million bushels
Beginning stocks : . 228 192 137 137
Production ) : 383 361 478 478
Imports : 12 10 10 10
Supply, total : 623 563 625 625
Feed and residual : 204 177 200 200 +25/-25
Food, seed, & ind. : 172 172 175 175 +5/ -5
Domestic, total : 376 349 375 375 +25/-25
Exports : 55 17 110 110 +15/-15
Use, total : 431 426 485 485 +35/-35
Ending stocks : 192 137 140 140 +30/-30
Avg. farm price 3/ : 2.29 2.85 2.50 2.50
OATS: : Bushels
Yield/harv. acre : 54,4 53.0 54.0 54,0
: Million bushels
Beginning stocks : 280 236 177 177
Production : 527 458 508 508
Imports : 1 1 1 1
Supply, total : 808 695 686 686
Feed and residual : ug92 431 435 T o435 +30/-30
Food, seed, & ind. : 76 74 75 75
Domestic, total : 568 505 510 510 +30/-30
Exports : y 13 10 10 +5/ -5
Us=, total : 572 . 518 520 520 +30/-30
Ending stocks : 236 177 166 166 +25/-25
Avg. farm price 3/ : 1.36 1.79 1.85 . 1.85

HERRRRRARRRFRRERRRRRFARRRRRRRRARRRRERERRERRRRRERRRRERRRRFRARRRRRRAERRRRFER AR AR

1/ Marketing year beginning October 1 for sorghum, June 1 for barley and oats.

2/ The "probable variation" reflects the root mean square error and/or §t%gdgrd
error of estimate from trend and judgment. Chances are about 2 out of a

the outcome will fall within the implied ranges. 3/ Season average farm price,

dollars per bushel.
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U.S. GRAIN CARRYOVER STOCKS, FARMER-OWNED RESERVE,
CCC INVENTORY, AND PRICES 1/

(2222 222222222 2222222222222 2232222222233 2222222222222 2222

Commodity : 1979/80 : 1980/81 : 1981/82 projections
: : March : April
*llli*!iili!ii&l*l&llill!*ii!l!il&!l!&ll&ll&*li*!!lill!l*!ii!!!i!**!!ll
: Million metric tons

WHEAT :

Ending stocks, total : 24,5 26.9 30. 4 30.4
Farmer-owned reserve : 6.8 9.8 14.8 14.8
CCC inventory : 5.4 5.3 2/ 5.0 2/ 5.0 2/
Free stocks : 12.3 11.8 10.6 10.6

Average farm price 3/ : 139 144 136 136

CORN :

Ending stocks, total : 41,1 26.3 52.7 51.5
Farmer-owned reserve : 16.2 4.7 4y 31.8 31.8
CCC inventory : 6.5 6.1 8.0 8.0
Free stocks : 18.4 15.5 12.9 1.7

Average farm price 3/ : 99 122 94-100 94-100

TOTAL FEED GRAINS b

Ending stocks, total : 52.4 34,6 65. 3 64.0
Farmer-owned reserve : 17.5 4.9 38.0 38.0
CCC inventory o 7.7 7.1 9.2 9.2
Free stocks : 27.2 22.6 18.1 16.8

RICE (Rough) :

Ending stocks, total : 1.2 T 2.3 2.3
Farmer-owned reserve : e _ —— ——
CCC inventory : .1 — T .9
Free stocks : 1.1 T 1.6 1.4

Average farm price 3/ : 231 282 204-226 204-226

TOTAL GRAINS 5/ :

Ending stocks, total : 78.4 62.3 98.1 96.8
Farmer-owned reserve : 24,3 14,7 52.8 52.8
CCC inventory : 13.2 12.4 14.9 15.1
Free stocks : 40.9 35.2 30.4 : 28.9

(222222222 222222222222 222222222222 2222222222222 23222222222222232 2 4

1/ Farmer-owned reserves and CCC inventory are as of June 1

for wheat, barley, and oats, October 1 for corn and sorghum, and
August 1 for rice. 2/ Includes 4 million tons in Food Security
Reserve. 3/ Dollars per metric ton. 4/ Reserve loans that were called
in January 1981, and extended indefinitely in April. 5/ Includes rye.
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Soybean supply and use: U.S., major foreign exporters, other foreign and world
total; marketing years 1979/80, 1980/81, and projected 1981/82 1/

il!i!li{lliili(il!lllilllllililfﬁiﬁ!liiiiiﬁi*iiiiiii!l*il*iliii!!iili!lillilll!i

: Supply : Use :
Region .lll&ll!ll*!l*iili!lli*;ﬁl:*l*!ii*illliiiii*!l!’:Ending
:Beginning:Produc—-: : Domestic : :stocks

: stocks : tion :Imports:Crush :Total :Exports:
R RN R R R R RN R R R R AN R RN R R R R A R N RN RN R NN AR RN RN NN RN RN RN RN RN RN N RA RN

——Million metric tons——-

1979/80
. EXREERE
United States : g7y 61.72 --— 30.57 32.87 23.82 9.77
World less U.S. : 4,85 31.91 27.45 41.73 51.51 4,62 8.09
Major exporters 2/ : 2.37 18.80 0.37 11.32 12.48 3.61 5.45
Others : 2.48 13.11 27.09 30.41 39.03 1.01 2.63
World 3/ : 9.59 93.63 27.45 72.31 84.38 28.44 17.86
1980/81
. EERREER
United States T9.77 u8.77 ——— 27.77 30.18 19.71 8.65
World less U.S. : 8.09 31.85 26.63 43.56 53.39 5.41 7.76
Major exporters 2/ : 5.45 18.70 1.07 14.77 15.80 4.41 5.01
Others : 2.63 13.15  25.56 28.79 37.59 1.00 2.76
World 3/ : 17.86 80.62 26.63 T71.33 83.56 25.12 16.42
: 1981/82
. KEEEREE
United States 2 .
Mar projection : 8.65 55.26 -——— 28.85 31.26 23.14 9.52
Apr projection - :  8.65 55.26  —— ~ 28.71 31.12 23.68 9.12
World less U.S. :
Mar projection : 7.90 32.37 28.93 46.49 56.35 5.69 7.15
Apr projection : 7.76 31.59 28.69 46,60 56.27 4.71 7.06
Major exporters 2/
Mar projection : 5.22 18.50 1.10 14.5¢ 15.69 4.50 4,63
Apr projection : 5.01 17.80 1,00 14,70 15.80 3.50 4.51
Others :
Mar projection : 2.68 13,87 27.83 31.99 40.66 1.19 2.53
Apr projection : 2.76 13.79  27.69 31.90 40.47 1.21 2.56
World 3/ :
Mar projection : 16.56 87.63 28.93 75.33 87.61 28.83 16.68
Apr projection 16,42 86.85 28.69 75.31 87.39 . 28.39 16.18

AR RN R R R R R R RN R RN OO R R R AN R R AN NN RO R RO DR R B R RN RSN RN NN NN AN

1/ Data based on local marketing years except for Argentina and Brazil which
are adjusted to an October-September year. 2/ Major exporters include

Brazil and Argentina. 3/ World imports and exports will not balance due to
differences in local marketing years and to time lags between reported exports
and imports. Therefore, world supply may not equal world use.
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Soybean meal supply and use: U.S., major foreign exporters, other foreign and
world balances; marketing years 1979/80, 1980/81, and projected 1981/82 1/

1222 22222222222 22222222222 2222222222222 2222222222223 2222222222222 ¢

: Supply : Use
Region S EEEERRRERRRREEERREARNNENE, c;;n;:::;::::aannn: Ending
.Beginning.Produc_, : Total : : Stocks

: Stocks : tion :Imports : Domestic : Exports:
22 2SR 2222222222232 2222222222222 22222 2222222222222 22222 22

: —Million metrié¢ tons—--
: 1979/80
. RERERER
United States : 0.24 24.59 —_— 17.43 7.20 0.20
World less U.S. : 1.44 33.03 17.73 40,36 10.06 1.78
Major exporters 2/ : 0.56 8.70 —— 2.55 5.84 0.87
Others : 0.88 24.33 17.73 37.80 4,22 0.91
World 3/ : 1.68 57.62 17.73 57.79 17.26 1.99
1980/81
. EHEEEEE
United States : 0.20 22.06 —_— 15.96 6.15 0.15
World less U.S. : : 1.78 34.31 19.88 41,06 13.47 1.45
Major exporters 2/ : 0.87 11.31 — 2.83 8.97 0.39
Others : 0.91 23.00 19.88 38.23 4.50 1.07
World 3/ : 1.99 56.37 19.88 57.02 19.62 1.60
1981/82
3% 3% % % % % %
United States ’ : .
Mar projection ¢ 0.15 23.01 — 16.42 6.53 0.21
Apr projection : 0.15 22.92 — 16.33 6.53 0.21
World less U.S. :
Mar projection : 1.33 36.64 18.18 42.89 11.95 1.31
Apr projection : 1.45 36.74 18.76 43,13 12.39 1.43
Major exporters 2/ :
Mar projection :0.27 1.1 — 3.15 7.86 0.36
Apr projection ¢ 0.39 11.28 _— 3.07 8.10 0.50
Others :
Mar projection : 1.06 25.53 18.18 39.74 4,09 0.95
Apr projection ¢ 1.07 25.46  18.76 40.06 4,29 0.94
World 3/ :
Mar projection : 1.48 59.66 18.18 59.31 18.48 1.52
Apr projection : 1.60 59.66 18.76 59.46 18.92 1.64
U O P TP T T 1 1T

1/ Data based on local marketing years except for Argentina and Brazil which
are adjusted to an October-September year. 2/ Major exporters include Brazil
and Argentina. 3/ World imports and exports will not balance due to differences
in local marketing years and to time lags between reported exports and imports.
Therefore, world supply may not equal world use.
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Soybean oil supply and use: U.S., major foreign exporters, other foreign and
.world balances; marketing years 1979/80, 1980/81, and projected 1981/82 1/

EREEARRERERRRR R EREERRAR RN R ERRRRRRE RN RE TR I 0303 0300060 0 3636 36 36 30 36 3% 9 3 3 36 36 26 36 3 % 3 3% % 3 %

Supply : Use
Region i;liliiii;i;;ii*iiiriii;;; l!il!illiiiii!il!l! Ending
.Beglnnlng.Produc—. : Total : : Stocks

: Stocks : tion :Imports : Domestic : Exports:
L2 s 2 s 2 SRS 2222222222 2222222222 22222 Y SRS XSS E SRR 2SS 22 X))

—-Million metric tons——

1979/80
. ERERERR
United States : 0.35 5.49 _—— 4,07 1.22 0.55
World less U.S. : 0.65 71.29 3.26 8.25 2.04 0.90
Major exporters 2/ : 0.31 2.12 0.13 1.43 0.63 0.50
Others : 0.34 5.17 3.13 6.82 1.41 0.40
World 3/ : 1.00 12.78 3.26 12.32 3.26 1.45
: 1980/81
. ERNEEEN
United States : 0.55 5.11 —_— 4.14 0.74 0.79
World less U.S. : 0.90 7.63 3.45 8.40 2.82 0.78
Major exporters 2/ :  0.50 2.75 —— 1.53 1.37 0.35
Others : 0.40 4.88 3.45 6.87 1.44 0.42
World 3/ : 1.45 12.74 3.45 12.53 3.56 1.56
: 1981/82
. EREERER
United States :
Mar projection :70.79 5.14 _— 4,28 1.00 0.65
Apr projection : 0.79 5.12 — 4.33 0.88 . 0.69
World less U.S. :
Mar projection : 0.76 8.11 3.35 8.86 2.56 0.81
Apr projection :  0.78 8.12 3.35 8.83 2.58 0.83
Major exporters 2/ :
Mar projection : 0.35 2.67 —_— 1.60 1.03 0.39
Apr projection : 0.35 2.71 — 1.60 1.07 0.39
Others :
Mar projection : 0.1 5.45 3.35 7.26 1.53 0.42
Apr projection : 0.42 5.41 3.35 T7.23 1.51 0.44
World 3/ :
Mar projection : 1.55 13.26 3.35 13.14 3.56 1.46
Apr projection : 1.56 13.24 3.35 13.16. 3.47 1.53

’!lllllllll!lll.lil!lll.!llIl!!!l!!llillllill!!l!i!illlli!!!!llll'llll!ill!llil!

1/ Data based on local marketing years except for Argentina and Brazil which
are adjusted to an October-September year, 2/ Major exporters include Brazil
and Argentina. 3/ World imports and exports will not balance due to differences
in local marketing years and to time lags between reported exports and imports.
Therefore, world supply may not equal world use.

WASDE-131-16



U.S. SOYBEANS AND PRODUCTS (Domestic Measure) 1/

122 s s s s 222 222 RSS2 22 222222 2222222222222 2222222222222 3222222 4

Commodity

.

1979/80 :

1980/81

March

1981/82 Projections
: Probable

April variation 2/

L2232 222222222 2 2222222 2222222222222 2222222 3222222322322 32222222232222322 2232 24

SOYBEANS

Area
Planted
Harvested

Yield per harv.
unit

Beginning stocks
Production
Supply, total
Crushings
Exports
Seed and feed
Residual
Use, total
Ending stocks
Avg. farm price ($/bu.

SOYBEAN OIL:
Beginning stocks
Production
Supply,
Domestic
Exports
Use, total
Ending stocks
Avg. price 3/

total

SOYBEAN MEAL:
Beginning stocks
Production
Supply, total
Domestic
Exports
Use, total
Ending stocks
Avg. price 4/

ee oe

.o

)

Million acres

T 71.6 70.0 68.1 68.1
70.6 67.9 66.7 66.7
Bushels/acre
32.1 26.4 30.4 30.4
Million bushels

174 359 318 318

2,268 1,792 2,030 2,030

2, 442 2,151 2,348 2,348
1,123 1,020 1,060 1,055 +15/-15
875 724 850 870 +20/-20

68 66 68 68
17 23 20 20 )
2,083 1,833 1,998 2,013 +20/-20
359 318 350 335 +20/-20
6.28 7.57 6.05 6.05 +15/-15

: Million pounds
776 1,210 1,736 1,736 )
12, 105 11,270 11, 344 11, 289 +150/-150
12,881 12, 480 13,080 13,025 +150/-150
8,981 9, 115 9, 450 9,550 +100/-100
2,690 1,629 2,200 1,950 +200/-200
11, 671 10, 744 11, 650 11,500 +175/-175
1,210 1,736 1, 430 1,525 +175/-175
24.3 22.7 19.0 19.0 +1.5/-1.5
Thousand short tons

267 226 163 163
27, 105 24,312 25,367 25,267 +350/-350
27,372 24,538 25,530 25,430 +350/-350
19, 214 17,597 18, 100 18, 000 +250/-250
7,932 6,778 7,200 7,200 +200/-200
27, 146 24, 375 25,300 25, 200 +250/-250
226 163 230 230 +50/-50
181.90 218.20 185 185 +10/-10

BRI NIRRT NI NN NN R RN RN RN R RN RN RNNR
1/ Marketing year beginning September 1 for soybeans; October 1 for soybean oil

and meal.

2/ The "probable variation™ reflects the root mean square error

and/or scandard error of estimate from trend and judgment. Chances are about 2

out of 3 that the outcome will fall within the implied ranges.
average of crude soybean oil, Decatur, cents per pound.

44¢ protein, Decatur, dollars per short ton.
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Cotton supply and use: U.S., major foreign importers and exporters, and world;
marketing years 1979/80, 1980/81, and projected 1981/82 1/

AR R R R R R R R AR R R R R R R R AR R R R R R R R AR RN R R AR R R RN R AR R RRB AR AR RERERERRRRRRERER N R NN

Supply : Use
Region !!lil!!!lli!!llllliliii!il!!l liil!!lii!lliiil!ﬁil Ending
.Beglnnlng. Produc- : : : : stocks

: s8tocks : tion : Imports : Mill use : Exports :
R R RN R R R R R R R R R RN R R R R R R R RN R R R R R RN R RN RN R RN RN RN RN RN NN RN NN R RN RN NN RN

: ——-Million 480-pound bales—-—
: 1979/80
: I EZ 2222 ]
United States : 4.0 14,6 2/ 6.5 9.2 3.0
World less U.S. : 18.2 50.9 22.8 58.8 13.5 19.3
Major importers 3/: 7.2 10.9 19.7 29.8 0.4 7.7
Major exporters 4/: 4.0 24 .1 0.3 14.6 8.8 4.8
Others : 6.9 16.0 2.7 14.4 4.3 6.8
World 5/ : 22.1 65.5 22.8 65.3 22.7 22.3
: 1980/81
. : 122222 2]
United States : 3.0 11.1 2/ 5.9 5.9 2.7
World less U.S. : 19.3 54.5 20.3 59.7 14,2 19.9
Major importers 3/: 7.7 13.3 17.4 30.3 0.3 7.9
Major exporters 4/: 4.8 25.4 0.3 14.7 9.7 5.9
Others : 6.8 15.7 2.6 14,7 y. 2 6.1
World 5/ : 22.3 65.6 20.4 65.6 20.1 22.6
: 1981/82
e 3% % 3% 3% % % %
United States H :
Mar projection : 2.7 15.7 2/ 5.4 6.8 6.4
Apr projection : 2.7 15.6 2/ 5.3 6.8 6.4
World less U,S. :
Mar projection : 20.4 55.1 20.3 60.7 13.6 .1
Apr projection : 19.9 55.0 20.2 60.4 13.1 .1
Major importers 3/:
Mar projection : 7.9 14,4 171 30.9 0.3 8.1
Apr projection : 7.9 14,4 . 30.9 0.3 8.2
Major exporters 4/:
Mar projection : 5.8 24,7 0.3 15.0 9.4 6.1
Apr projection : 5.9 24,6 0.3 15.0 8.9 6.5
Others :
Mar projection : 6.7 16.0 2.9 14.8 3.9 6.9
Apr projection : 6.1 16.0 2.8 14.6 3.9 6.4
World 5/ :
Mar projection : 23. 70.8 20.3 66. : 20.4 27.5
Apr projection : 22, 6 70.6 20.2 65. 7 19.9 27.5

'lillllllllllllllllllilll!lllll!Illlllil!‘lll!lilllllllllll’lll.lllllil"'l'!llll

1/ Marketing year beginning Aug 1. 2/ Less than 50,000 bales. 3/ Includes
Western Europe, Eastern Europe, Japan, PRC, Korea, Taiwan, and Hong Kong.

4/ Includes the USSR, Pakistan, Egypt, Sudan, Turkey, Central America, and
Mexico. 5/ Total trade of individual countries, including intra-regional trade.
World imports and exports may not balance due to cotton in transit and reporting
discrepancies in some countries.

Note: Totals may not add and stocks may not balance due to rounding, a small
quantity of cotton destroyed, and differences unaccounted.
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U.S. COTTON: UPLAND AND EXTRA LONG STAPLE 1/

222 2 R R R I I I T I N IR I I I TR IOTITTOTITITITITIITITIYIITIIIIIINTIN]
Commodity : 1979/80 : 1980/81 : 1981/82 Projections
: : : : : Probable
: : March : April : variation 2/
3322 i i R R R R T I I IR I LRI I ITTIOIITIOTIIIIITIIITIIIIRITITIIIIIIIIIIILIL]
: DOMESTIC MEASURE
Area : Million acres

Planted .0 14,5 14,3 14,3
Harvested : 12.8 13.2 13.8 13.8
Yield per harv. : Pounds
acre : 547 Loy 546 543
: Million 480-1b. bales
Beginning stocks 3/ : 4.0 3.0 2.7 2.7
Production : 4.6 11.1 15.7 15.6
Supply, total 4/ : 18.6 14,1 18.4 18.3
Mill use : 6.5 5.9 5.4 5.3 +0.1/-0.1
Exports : 9.2 5.9 6.8 6.8 +0.4/-0.4
Use, total : 15.7 11.9 12.2 12.1 +0.5/-0.5
Dif. unactd. 5/ .1 .3 1 .1
Ending stocks : 3.0 2.7 6.4 6.4 +0.5/-0.5
Avg. farm price 6/ : 62.5 T4.7 58.2 7/ 58.2 7/
: METRIC MEASURE
Area : Million hectares
Planted : .5.66 5.88 5.79 5.79
Harvested _ : 5.19 5.35 5.59 5.59
Yield per harv. : Metric tons
hectare : .61 .45 .61 .61
: Million metric tons
Beginning stocks 3/ : .87 .65 .59 .59
Production : 3.19 2.42 3.43 3. 40
Supply, total 4/ : 4,05 3.07 4,01 3.99
Mill use : 1.42 1.28 1.18 1.15 +.02/-.02
Exports : 2.00 1.28 1.48 1. 48 +.09/-.09
Use, total : 3. 42 2.59 2.66 2.63 +.11/-.11
Dif. unactd. 5/ : .02 .07 .02 .02
Ending stocks : . 65 .59 1.39 1.39 +. 11/-.1
Avg. farm price 6/ : 1.38 1.65 1.28 7/ 1.28 7/

2222222 2 222 RS2 22 2222 RS S 2222222222222 2222232222222 222222222 2

1/ Marketing year beginning Aug. 1. 2/ The "probable variation" reflects the
root mean square error and/or standard error of estimate from trend and
judgment. Chances are about 2 out of 3 that the outcome will fall within the
implied ranges. 3/ Based on Bureau of the Census data. 4/ Includes imports.

5/ Difference between ending stocks based on Bureau of Census data and preceding
season's supply less distribution. 6/ Season average farm price, domestic
measure, cents per pound; metric measure, dollars per kilogram. 7/ Weighted
averege for first five months of the marketing season; not a projection for
1981/82. Note: Totals may not add due to rounding.
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The World Agricultural Supply and Demand Estimates were approved by the
Interagency Commodity Estimates Committees for:

FEED GRAINS: Paul Meyers, Chairman, WAOB; Jim Parker, FAS; Orville I.
Overboe, ASCS; Ralph Tapp, AMS; Sam Evans, ERS.

WHEAT: Paul Meyers, Chairman, WAOB; Jim Parker, FAS; David Spalding,
AMS: Randell Weber, ASCS; Sam Evans, ERS.

RICE: Paul Meyers, Chairman, WAOB; Tom Slayton, FAS; Jack Ross, AMS;
George Schaefer, ASCS; Sam Evans, ERS.

SOYBEANS, COTTONSEED AND OILS: Jim L. Matthews, Chairman, WAOB; Alan E.
Holz, FAS; Sam Evans, ERS; David Spalding, AMS; Louise Lynch, ASCS.

COTTON: Russell G. Barlowe, Chairman, WAOB; Gordon Lloyd, FAS; Charles
Y. Cunningham, ASCS; Loyd Frazier, AMS; Sam Evans, ERS.

The World Agricultural Supply and Demand Estimates report draws on
information from USDA's global network of agricultural attaches and
counsellors, commodity analysts, and country regional specialists.

WAOB _ERS FAS ASCS
Terry Barr " Ed Allen Dale Posthumus Carol Skelly
Jim Donald Jim Cole Debra Pumphrey

Henry Foster Allen Terhaar
Leslie Herren Henry Wagley

Dave Young
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CONVERSION FACTORS

Bushels to metric tons 480-1b. bales to metric tons
Wheat & scybeans = bushels x .027216 Cotton = bales x .217727
Barley = bushels x .021772 Cwt. to metric tons
Corn, sorghum, rye = bushels x .025401 Rice = cwt. x .045359
Oats = bushels x .014515 Kilogram = 2,204622 pounds
1 hectare = 2.471044 acres

To obtain a copy of the World Agricultural Supply and Demand Estimates,
write to: EMS Publications, Room 0054 South, USDA, Washington, D.C. 20250;
or telephone (202) 447-2078.
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