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HIGHLIGHTS
Global Crop Supplies Large:

Stocks Building

Prospective global crop supplies are little changed this month. World
utilization may increase only modestly in 1985/86, pointing to significant
stock buildups.

Demand prospects for U.S. crops are being reduced by large production in other
countries, including several major importers. Continued U.S. economic growth
and higher livestock prices point to moderately larger domestic feed
utilization in 1985/86.

GRAINS

Coarse Grains, Projected 1985/86 global output is up marginally from last
month as a 3-percent increase in the U.S. estimate more than offset the
decline in projections of foreign output. Large reductions were made in
projected crops for Eastern Europe and China, mostly in corn. Canada's crop
projection was raised. Global trade projections have been reduced slightly
for 1984/85 and 1985/86. Canadian and U.S. export forecasts were reduced for
1984/85. For 1985/86, the East European net import projection was raised but
Soviet imports were dropped by 1 million tons.

The U.S. corn export forecast for 1984/85 was lowered 75 million bushels. A
higher carryin in 1985/86, a sharply higher corn crop estimate, and a
75-million-bushel reduction in exports led to an additional buildup in
estimated carryout. With total 1985/86 feed grain carryout projected at its
second highest level and equaling 43 percent of total use, price ranges were
lowered this month.

Wheat, The world 1985/86 output projection was reduced almost 1 percent from
last month and almost 2 percent from last year. Declines were made in crop
projections for all four major competitors, and all but Canada are expected to
have lower crops than last year. With export availabilities down in foreign
exporters and reduced import needs expected in the USSR, Japan, and Brazil,
the global trade projection was lowered this month. The 1985/86 Soviet import
projection was reduced by 1 million tons given the pace of purchases to date
and are projected at one-third less than the upwardly revised 1984/85 level.

With estimated 1985 U.S. production raised 1 percent and export prospects
lowered, the forecast of ending stocks was increased this month. The level of
outstanding loans at the end of 1985/86 is expected to more than double.
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Rice, Global 1985/86 milled output is projected down from last month and is
indicated below last year. The l-percent decline from last month largely is
due to a 4-million-ton drop in China's expected crop. Global trade, however,
is virtually unchanged from last month.

Final U.S. 1984/85 exports were slightly lower than previously forecast, and
ending stocks remain unchanged. Long grain exports dropped almost 8 percent
from the previous year, while medium and short grain exports plummeted
22 percent. For 1985/86, rice supplies are higher than previously projected
with a higher crop. Ending stocks are projected to grow by 11 percent.

OILSEEDS AND PRODUCTS

A record world production of all oilseeds is up from last month's indications
primarily due to improved U.S. crop prospects, particularly for soybeans.
Yields are up sharply for soybeans, notably in the westeérn Corn Belt. Larger
flaxseed crops in Canada and Argentina are also indicated.

A huge prospective U.S. soybean crop this month points to a substantial rise
in U.S. soybean stocks. U.S. stock carryover in 1985/86 will likely exceed
the previous high of 358 million bushels reached in 1979/80.

The U.S. price support and loan program for soybeans is expected to support
season average farm prices at levels slightly above the preliminary $5.02 loan
rate announced for 1985/86. Many producers may allow their soybeans to be
acquired by the Commodity Credit Corporation rather than redeeming their
soybean loans.

Slightly stronger U.S. soybean meal use and exports in late 1984/85 and early
1985/86 are helping U.S. soybean crush and soybean meal prices. However, the
larger crush has increased soybean oil supplies and contributed to weaker oil
price prospects.

LIVESTOCK, POULTRY, AND DAIRY

Red meat output is exceeding expected levels this summer while poultry is
trailing anticipated levels. For all of 1985, total meat production likely
will be up about 1 percent from a year earlier as a result of increases in
both red meat and poultry.

Despite a decline in cattle slaughter this summer, beef production will be up
from a year earlier as a result of continued heavy slaughter weights. Low fed
cattle prices this summer have resulted in losses for cattle feeders and they
have sharply reduced placements of cattle on feed. Later this year, the
number of cattle coming out of feedlots should decline and beef production is
expected to drop below the year—earlier level.

Pork production this summer has been larger than previously expected and the
estimate for third quarter production has been increased. The Hogs and Pigs
report to be released September 23 will provide the basis for updating the
pork outlook.
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Broiler production in the last few months has not been as large as expected.
Consumer demand for broilers has been good and producers have had favorable
returns. It appears that the expansion in broiler production is being
moderated by production capacity.

The livestock and poultry price forecasts are little changed, with the
exception of turkeys. Turkey prices have been higher than expected and the
price forecast has been increased. There appears to be a strong demand for
turkeys to build stocks for Thanksgiving and Christmas sales. Cold storage
stocks are up from a year earlier as is turkey production, resulting in a
substantial increase in the total supply.

The forecast for eggs is about unchanged from a month ago and no changes have
been made for dairy.

COTTON

The global cotton outlook for 1985/86 remains basically unchanged from last
month's assessment. Sharply increasing stocks from last year continue to
highlight the outlook. Despite prospects for smaller global production this
season, output easily will exceed textile mill consumption, boosting stocks to
a record level. World use is expected to gain about 2 percent, near the
average increase of recent years. However, most of the increase in use is
expected to originate in major foreign cotton producing countries, pointing to
a reduced trade outlook.

Although below earlier indications, U.S. cotton stocks are projected to more
than double during 1985/86, reaching the highest level since the mid-1960's.
With record yields in prospect, production likely will exceed last season's
output and sharply exceed anticipated use. While mill use prospects have
improved and may nearly equal last year's record level, exports may plunge
about one-third, reflecting large foreign export supplies and noncompetitive
U.S. prices. Mill use and exports may total only 9.4 million bales, the
smallest this century.

Foreign cotton stocks also are expected to increase, but less dramatically
than U.S. stocks. By the end of 1985/86, the carryover may total nearly

39 million bales, moderately above the beginning level. Production abroad is
projected to decline one-tenth, with China accounting for most of the
decline. Prospects for record foreign use and exports will limit the buildup
in stocks abroad.
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World and U.S. supply and use for grains 1/

e e R R P I S E S I F R PR E P I S P P L E T T SEEEEsSISIIsSIIsIIS==SEsSsSEs=s=zs
¢ Production ¢  Total Supply Trade 2/ : Consumption ¢ Ending Stocks
Conmodl ty : e et e P R E  E  F P P P R S F R P P P LS PP TS S S P T )
¢ Korld U.§ World : U.S. World U.8. &+ MNorld & U.S World : U.S.
et Million aetric tong--------
Total grains 3/
1983784 ¢ 1483.23  206.19 1735.358 348,03 226,50  96.84 (354,63 179.84 1B0.95  71.3b
1984/B5 (Est.) : 163B.44 312,10 1B19.,39 384,46 237.96 94,47 1597.53 197.76 221,87  90.04
1985/84 (Proj.) :
August : 1666,79 326,32 18B5.94 415,52 225.09  BA.0B 1623.15 203.06 262,80 126.39
Septesber t 1661,35 334,75 1B83.27 425,56 218,92  B2.B! 1408.B0 203.06 274.82 139.49
Wheat !
1983/84 ¢ 490,37  43.B6 586.B4 107,20 111,23  3B.B9 4BB.39  30.24  98.25  3B.08
1984/85 (Est.) : 513,99 70,44 612,23 108,93 114,55  3B.76 502,07  3l1.42 110,16  3B.76
1985/86 (Proj.) :
August ¢ 509.84 64,68 619,17 103,57 106,31 32,46 502,88 30.21 116,29  40.70
Septeaber ¢ 503.88  65.33 616,04 104,22 102,26 31,30 498,34  30.21 117.70 4271
Rice !
1983/84 + 307,25 3,22 324,60 3.35 13.22 2,27 307,265 1,763 17.34 1,41
1984/83 (Est.) : 31B.07 33354 3.89 11,44 1,96 314,73 1.886  20.4B 2.04
1985/86 (Proj.) :
August t 319,63 3.98 340,35 . 11,94 1,90 319,145 1,932 212! 2,30
September ¢ 315,78 4,06 336,83 11.94 1,90 314,85 1,932 21,58 2,33
Coarse grains 4/
1983/84 to6B5.62 137,12 B24.14 235,28 102,05  55.48 758,77 147.84 45,37 377
1984/85 (Est.) @ 806,39 237,13 B71,73 269.64 111,98 55.95 780.73 164,45 91,03 49,24
1985/86 (Proj.)
August 837.32 257.66 926,42 303.83 106,84 51,52 BOL.12 170,92 125.30  B3.40
Septeaber ¢ BI9.BlL 263,37 930.84 315.18 104,72 49,62 795,25 170.92 135.59  94.45
Corn :
1983/84 t 345,79 106,04 442,19  1B3.36 46,23 47,38 409.25 119.61 32,93 18,37
1984/83 (Est.) : 452,20 194,48 485,14 212,92 72,74  47.00 435,21 {32.47  49.92  33.45
1985/86 (Proj.) i
August ¢ 468,39 209.96 516,42 241,33 49.81 43,18 439.03 138,31 77.39  40.04
Septeaber ¢ 469,16 215,11 519,09 248,58 47.32 41,28 434,24 138,31 BALBT  49.00

---------------------------------------------------

1/ Rggregate of ditfering marketing years. 2/ Based on export estimate, See individual commodity tables for
treataent of export/iaport imbalances. 3/ Wheat, coarse grains and ailled rice, Estimates of Soviet total
grain production, including wheat, coarse grains, rice (rough), ainor grains, and pulses are

190 ail. tons in 1983/84, 170 mil. tons in 1984/83, and 190 ail, tons

projected in 1983/86 4/ Corn, serghum, barley, oats, rye, millet, and eixed grains.
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World and U.S. supply and use for soybeans, and cotton 1/

¢  Production : Total Supply Trade 2/ ¢ Consuaption ¢ Ending Stocks
Co..odl ty H 3 P A E PR Rt e et bt At P Pt e At A At A kP P R A 21
¢ World ¢ U8, ¢ MWorld: U.S, ¢ World : U5, & World : U.8 : World : U5,
Bttt ittt i it ittt it ittt ittt ittt ittt ittt vttt ittt ittt i ittt 1
S mmemee Million metric tong---=----
Soybeans :
1983/84 ¢ B2,36 44,52 99.76  33.90¢ 26,13 20,22  85.37  28.90 13,37 4,78

1984/83 (Est.) 90.88  50.64 104,25 55.42 24,72 16,33 87.38  30.66  17.13 8.44

1985/86 (Proj.)

August tO9% 31 53,33 111,94 62,04 25,69 18,37 90.18 31,01 21,67  12.46

Septeaber 970110 36,14 114,24 64,58 25,69 18,37 90.12 3.1t 23,95 15,10
Soybean aeal H

1983/84 ¢ 8510 20,645 37.66 21,08 21.33 4,86 55,23  15.98 2,88 0.23

1984/85 (Est.) ¢ 37.14 22,34 40,02 22,57  21.66 4,35 3717 1.4 2.94 0.48
1985/86 (Proj.)
August
September

58.87 22,81 61,76 23.08  21.96 4,35 38,70  1B.14 3.00 0.38
a8.78 22,73 &L.72 25,20 21,92 4,35 5867 1B.33 2,99 0.53

Soybean ail
1983/84 S VL 4,93 14,29 3.50 3.99 0,
1984/B5 (Est.) : 13.04 5.22 14,23 3.59 3.70 0.
1985/86 (Proj.}) :
August 13,40 5.2 14,44 3.93 3.61 0.8 13,34 4,51 1,16 0.34
Septesber t 13,36 3.24 14,44 3.58 3.63 0.68 13,24 4.51 1,21 0,39

13.00 4.35 1,20 0.33

8
7 13.01 4.45 1.10 0.34

~

S e Million 4B0-pound bales--------
Cotton :
1983/84 167,85 177 93,06 1572 1928 L79 49,02 5.9 24,80  2.78
1984/83 (Est.) 86,21 12,98 111,00 15,78  20.48 622 49,98 5.30  40.17 4.07

1985/86 (Proj.) @
August 7986 1378 19,63 17.99 20,09 4,00 71,33 .19 47.4]
Septeaber 7971 13.66 119,89 17,74 20,25 4,00 71,862 5.39 4117 8.4

1/ Rggregate of differing earketing years. 2/ Based on export estimate, See individual comsodity tables for
treataent of export/import imbalances.

¢ Wheat ¥ soybeans = bushels¥.027216 : Cotton = bales % 217727
i Barley = bushels#.021772 CNT. to aetric tons

: Corn, sorghum, ryesbushels#,02340f : = ==-==--=-ses--moo-oeo-

¢ Dats = bushels#,014515 1 Rice = CNT. # ,045359
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World Wheat Supply and Use 1/
---Millian metric tong---

TS S S S SIS IS NS ST SN S AN SIS S SIS oSS S oSS SIS SIS SNSaTNISSZEZRSOIIRISSSTSZSSZSISx=S3S
Supply H Use
H ==========================: ========================: End!ng
Region : : : : Domestic 2/ :Stocks
tBeginning:Produc-: {s=ssas==sss==Iss) !
t Stocks : tion :Imports : Feed : Total :(Exports :
TN T T T SN N T I I S S TS S S S I N S S S ST SIS S N IS S S ST SR S S TS TSNS INEZIONEISRTISITISTIIZIZITISRESSI
: 1983/B4
: FEFRERY
World 3/ ! 94.47 490,37 105.72 22.73 488,59 111.23 ?8.295
United States : 41,23 65.864 0.11 10.21 30.24 3g.8% B.08B
Total foreign : 53,24 424,51 105.61 B2.52 458.36 72.34 60,17
Major exporters 4/: 24,48 119,83 9.93 23.97 62.60 64,31 25,35
Argentina : 1.06 12,30 0.00 0.20 4.80 7.86 0.70
Australia ! 2. 41 21.74 0.00 1.14 2,60 14,14 7.42
Canada : 10,03 26,59  0.00 2.71 5.68 21.74 9.20
EC-10 H 11.17 59.18 9.95 19.93 49,33 22,73 8.04
Major importers 5/: b.01 204,12 56.13 52.19 237.58 3.16 5.33
China &/ : -——- 81.329 9.60 0.00 90,99 0.00 -
USER 6/ : -——- 79.00 20.50 38.00 99.00 0.50 ————

1984/85 (Estimated)

FRERBARERXARERRERRY
98.23 913.99 112.58 98.88 302.07 114.53 110,16
38.08 70.64 0.22 11.40 31.42 38.764 3B.76
40,17 443,33 112.34 87.48 470,63 75.79 71.41

World 3/
United States
Total foreign

s "s ee ex we

Major exporters 4/: 23.33 129,50 11.97 26.27 b6.42 68.08 32.33
Argentina H 0.70 13.20 0,00 0,15 4,83 8.30 0.75
Australia : 7.42 18.6464 0.00 1.30 3.00 15.00 8.05
Canada : 9.20 21.20 0.00 2,50 5.51 17.50 7.39
EC-10 : 8.04 76.46 11.97 22.12 33.06 27.28 16.14

Major importers 3/: 5.93 210.91 61,76 53.91 265.42 9.26 7.52
China &/ : -—-- 87.82 7.40 0.00 95.22 0.00 -——-
USSR &/ : ———- 73.00 28.00 37.50 98.50 1.00 -——

1/ Aggregate of differing local marketing years. 2/ Total foreign and world

use have been adjusted to reflect the differences in world imports and

exports. 3/ World imports and exports may not balance due to differences in
marketing years, grain in transit, and reporting discrepancies in some
countries. 4/ Argentina, Australia, Canada, and the EC-10 (including
intra-trade). 3/ Algeria, Brazil, China, Eastern Europe, Egypt, Japan, Libya,
Morocco, Tunisia, and the USBR. &/ Stocks data unavailable,
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World Wheat Supply and Use 1/ (Cont.)
---Million metric tons---

: Supply : Use :

:::::::::::::::::::::::::::: ==========:=::==:=======: Endlng
Regian : : H : Domestic 2/ :Stocks

:Beginning:Produc-: {=====s===s======4 s

: Stocks : tion :Imports : Feed : Total :Exports :

: 1985/86 (Projected)
: FREREFERRFRRRRARRASR
World 3/ :
August 109,34 509.84 102.42 94,87 502.88 106.31 116,29
September : 110.16 503.88 101,48 93.71 498,34 102.26 117.70
United States :
August H 38.764 b4.48 0.14 9.33 30.21 32.66 40,70
September ! 38.74 63.33 0.14 9.53 30.21 31,30 42.71
Total foreign :
August : 70.58 445,16 102.29 B5.34 472.67 73,63 73.589
September : 71,41 440,355 101.34 86.19 468.13 70.964 74,99
Major exporters 3/: '
August : 31.93 122,07 11,47 23.57 b6.52 66.00 313.14
September : 32,33 117.62 11.93 26.38 bb.51 7.88 31,49
Argentina Aug. 0.75 11.50 0.00 0.15 4,85 .70 0.70
Sep. 0.73 11,00 0.00 0.13 4,85 .30 0.60
Australia Aug. : 7.92 17.00 0.00 1,10 3.10 15.00 6.82
Sep, B8.03 16.00 0.00 1.80 3.00 13.00 6.03
Canada Aug. 7.20 23.50 0.00 2.10 5.30 17.30 7.70
Sep. 7.39 22.00 .00 2.60 5.30 16.50 7.29
EC-10 Aug. 16.07 70.07 11.47 22.22 53.07 26.80 17.94
Sep. 16.14 b8.62 11.93 22,33 523,16 26.08 17.45

Majar importers &4/:

August : 6.98 218.30 53,05 33.90 264,75 4.19 9.39
September : 7.52 218.17 §51.50 53,399 263.39 3.39 10.21
China 7/ Aug. - 87.00 7.00 0.00 94,00 0.00 —-——-
Sep. ¢ - 87.00 7.00 0.00 94,00 .00 -
Ussr 7/ Aug. -——- 83.00 20.00 38.00 100.00 1,00 -
Sep. - 83.00 19.00 38.00 99.00 1.00 -

T E E E i i 1 i it i i 1 2t 1 e e e e e

1/ Aggregate of differing local marketing years. 2/ Total foreign and world

use have been adjusted to reflect the differences in world imports and

exports. 3/ World imports and exports may not balance due to ditferences in
marketing years, grain in transit, and reporting discrepancies in sonme
countries. 4/ Argentina, Australia, Canada, and the EC-10 (including
intra-trade). S/ Algeria, Brazil, China, Eastern Europe, Egypt, Japan, Libya,
Morocco, Tunisia, and the USSR, &/ Stocks data unavailable.
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World Coarse Grains Supply and Use 1/
---Million metric tons---

Supply Use
:===:::::::::::::::::::::::: ST RTTSoS oS SDDEDIzSISSoo=Eoe Ending
Region : ! : : Domestic 2/ : : Stocks
tBeginning:Froduc-: {====s=====s===3) ;
Stocks : tion :Imports : Feed : Total :Exports :
1983/84
: FERRRHE
World 3/ : 138.33 4B5.62 98.73 479.23 738.77 102,03 65.37
United States ! 97.48 137.12 0.68 117.80 147.84 35.68 31.77
Total foreign H 41,05 548,350 98.07 361.43 610,94 46.37 33.60
Major exparters 4/: 9.73 57.07 2,26 30.57 37.92 23.48 5.67
Argentina : 0.56 17.43 0.00 b.71 7.63 9.78 0.358
Canada H 8,43 20.99 0.23 16.76 18.89 6.83 4,14
Thailand H 0.33 4,23 0.00 1.26 1.33 3.1 0.13
Major importers 3/: 20.99 267,62 74,39 239.47 326.20 18.75 18.05
EC-10 H 7.39 64,07 15.92 30.11 48.04 14,68 4,635
E. Eurape ! 4,31 67.035 3.99 953.43 68.50 J.0¢ 3.83
Japan : 2,03 0.40 20,351 16.83 20.51 0.00 2.44
USER &/ ! - 99.00 11,50 78.350 110.50 0.00 -—--
: 1984/85 (Estimated)
: ERRRRRRERRRRAERRRRF
World 3/ H 65.37 B06.39 110,14 507.39 780.73 111.98 71.03

United States 31.77  237.13 0.74 131.83 164.45 55.99 49.24

Total foreign : 33,60 549.23 109.39 375.56 b16.28 56.03 41,79
Major exporters 4/: 3. 67 62.47 0.51 29.18 37.00 25.74 3.91
Argentina ! 0.58 19.36 0.00 .69 7.52 11.85 0.58
Canada : 4.14 21.94 0.50 13.70 18.49 3.72 4,18
Thailand H 0,13 4,70 0.00 1.30 1.35 3.35 0.13
Major importers 5/: 18.035 279.04 84.35 246,23 332.46 23.45 25.33
EC-10 : 4.63 74.77 14,97 50.03 47.58 18.80 8.01
E. Eurape : 3.83 73.462 3.58 87.30 72,77 3.00 5.25
Japan : 2.44 0.41 20.41 17.37 21,05 0.00 2.20
USSR &/ ! ---- 86,00 27.00 81.00 112,00 0.00 -——--

2SIt S i A i A A A A A I i A S A S i T E i i F S X I S R S F R RN RS S SR F E RN E N1 2 T £ T

1/ Aggregate of differing local marketing years. 2/ Total foreign and world
use have been adjusted to reflect the differences in world imports and exports.
3/ World imports and exports may not balance due to differences in marketing
years, grain in transit, and reporting discrepancies in some countries.

4/ Argentina, Australia, Canada, South Africa and Thailand.

S/ Eastern Europe, the EC-10 (including intra-trade) and other Western

Europe, the USSR, Mexicta, Japan, the Republic of Korea and Taiwan.

&/ Stocks data unavailable.
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World Coarse Grains Supply and Use 1/ (Con’'t)
---Million metric tons---

o o e o o em e e hm e e e v aw e M S Sw mm an e e SN SY N MR S S mm e me e SP s WS M M Sm S M Am e R ST Se NS Mm 2 e o A e mm e e A ee e e e e e e e My AN MR SY Mu A e e w
C NS S S SIS ST S TS TS SIS SRS S S SECIT ST oS SIS SSSSETESICSSCSEIITSSZZSISEZZ=ZZS=E=SSSsSZs=z===

! Supply : Use H
::::::::===================: ========================: Endlng
Region ! ! ! ¢ Domestic 2/ ¢ Stocks
:Beginning:Produc-: {======s===z=z====sy H
Stocks ¢ tion :Imports : Feed : Total :tExports :

1985/846 (Projected)
X222 2222222222322%)

World 3/ H

August : B9.10 837.32 100.34 521.35 B801.12 106.84 125,30
September : 91.03 839.8f 100.52 518,40 795.23 104.72 135.59
United States :
August : 47.61 257,646 0.57 136.84 170,92 51.52 B3.40
September : 49.24 265,37 0.57 136.84 170.92 49,62 94.65
Total foreign :
August : 41.49 §579.464 99.97 384.31 630.20 559.32 41,90
September ! 41.79 3574.44 99.95 381.56 424,33 33.11 40.94
Major exporters 4/:
August H 5.53 64.48 0,42 30.03 38.26 25,68 b.49
September : 3.91 64,95 0.42 30.02 38.26 26.59 b.43
Argentina Aug. 0.38 19.34 0.00 6,13 7.03 12,27 0.62
Sep. ! 0.58 19.33 0.00 6.13 7.03 12,27 0.62
Canada Aug. 4,14 22.50 0.40 15.99 18.56 4,73 3.75
Sep. 4,18 23.47 D.40 16.14 19.03 5.03 3.99
Thailand Aug. ¢ 0.13 5.30 0.00 1,42 1.47 3.74 0.22
Sep. 0,13 9.393 0.00 1.45 1.56 3.85 0.27
Major importers 3/:
August H 25,70 282.41 74.40 247.45 333.42 24.10 24.99
September : 25.33 277.79 74,34 243.80 330.38 22.96 24,32
EC~10 Aug. B.16 72.83 13.40 50.643 68.42 17.83 g.11
Sep. 8.01 72.99 13.64 50.94 68.84 17.54 8.25
E. Europe Aug. 5.65 70,13 3.23 33. 44 69.80 4,00 5.22
Sep. 5.25 63,37 4,23 55.44 68,435 2,90 3.30
Japan Aug. 2.18 0.38 20.87 17.39 21,29 0.00 2,13
Sep. 2.20 0.39 20.87 17.359 21.29 0.00 2,17
USSR &/ Aug. -——- 95.00 18.00 82.00 113.00 0,00 ----
Sep. - 95.00 17.00 80,00 111.00 0.00 --=-
S S S S S S S S S N TS oS S S S NN S ST N TSNS NN E SN NSNS ESESCSoS OSSN TSNS EoRSOoESTS==EZREEZZESES

1/ Aggregate of differing lacal marketing years. 2/ Total foreign and world
use have been adjusted to reflect the differences in world imports and exports.
3/ Warld imports and exports may not balance due to ditferences in marketing
years, grain in transit, and reporting discrepancies in some countries.

4/ Argentina, Australia, Canada, South Africa and Thailand.

5/ Eastern Europe, the EC-10 (including intra-trade) and other Western

Europe, the USSR, Mexica, Japan, the Republic of Korea and Taiwan.

6/ Stocks data unavailable.



World Corn Supply and Use 1/
(Million metric tans)

S S N S S S oSS S oSS S LSS S S S ST S S SN T TS oSS NS ST NS TSI ISESTINOIISEISIIZZZRESIZZ
H Supply H Use H
H ==========================: ========================: Endlng
Region : : : : Domestic 2/ + Stocks
tBeginning:Produc-: {S==s==z====s==xy H
t Stocks : tion :Imports : Feed : Total t:Exports :
: $5%%% 1983/B4 *xx%%
World 3/ t 96.40 345.79 64,45 268,38 409.235 66.23 32.93
United States 79,25 106,04 0.06 94,90 119.61 47.38 18.37
Total foreign ¢ 17,18 239.74 64,39 173.48 2B9. 44 18.85 14,57
Major exporters 4/: 0.59 17.54 2.00 7.80 11.42 B.29 0.42
Argentina : 0.29 9.20 0.00 3.43 3.73 .49 0.32
South Africa H 0.00 4,39 2,00 3.15 b4.39 0.00 0.00
Thailand : 0.30 3.95 0.00 1.23 1.30 2.85 0.10
Major importers 3/: ?.73 78.43 50.60 90.12 122.29 9.10 7.36
EC-10 : 3.04 19.63 10,27 17.43 24,32 6.71 1.93
Japan : 1.29 . 00 14,63 11.29 14,54 0.00 1.39
Ussr 6/ ! -—-- 12,00 8.70 16.95 20.70 0.00 -—--
H *%*#%% 1984/8B3 Estimated *x*x»
World 32/ 1 32.93 452.20 72.11 299,24 435,21 72.74 49.92
United States : 18.37 194,48 0.08 105.42 132.47 47.00 33.45
Total foreign i 14,57 257.73 72.04 193.82 302.74 25.74 16.47
Major exparters 4/: 0.42 23.42 0.00 8.06 11.27 11.65 0.92
Argentina : 0.32 12.00 0.00 3,40 3.70 8.30 0.32
South Africa ! 0.00 7.07 0,00 3.40 b.27 0.30 0.30
Thailand H D.10 4,35 0.00 1.26 1.30 3.08 0.10
Major importers 5/: 7.36 82.48 58.73 101,164 132,90 7.88 7.99
EC-10 ! 1.93 20,03 ?.45 16.88 23.49 6.08 2.04
Japan : 1.39 .00 13.85 10.89 14.14 0.00 1.11
USEBR &/ H -——- 12.50 20,40 29.73 33.10 0.00 —---

SN S NS N S S N S S ST RN T e NI S TS NS T NS T RS S T N N S T N NN NN ST NS NN ISRIOSRIIIIIISZIRZRESEISERT
1/ Aggregate of differing local marketing years. 2/ Total foreign and world

use have been adjusted to reflect the differences in world imports and exports.
3/ World imports and exports may not balance due to differences in marketing

years, grain in transit, and reporting discrepancies in some countries,
4/ Argentina, South Africa and Thailand. 5/ Eastern Europe, the EC-10

(including intra-trade) and other Western Europe, the USSR, Mexico, Japan,

Rep. of Korea and Taiwan. &/ Stocks data unavailable.



Warld Corn Supply and Use !/ (Con't)
(Million metric tons)

===============:================================'—'=:=:==:========================
: Supply : Use H
fIZICSTISZTSEITISIZISISSIZI=S=S TSI =ISZZISSSSSISTIIISTS=Z==T Endlng
Region : : H Domestic 2/ ¢ Stocks
:Beginning:Produc-: {==zzzzaz==z====3)

Stocks : tion :¢Imports : Feed : Total :Exports :

e e e e m—— e m e _—m e m e e e e EE A e e m e s SCSCSS SISO SSCSSSSSSSEISSSISSSSSSSSSSSSSES
.__.._.._-——_————_--.——--._-.-._—_-_...__.._...._-..._—--—————_—-———_—_—_—_—:_—_-_———..————_--—

World 3/ : ¥xx%% 1985/86 (projected) *x*x%
August i 48,03 468,39 63.17 299.71 439.02 69.81 77.39
September : 49.92 469.16 64.26 296.43 434,24 67.32 84.83
United States :
August i 31.535 209,96 0.03 109.86 138.31 43,18 40.04
September 1 33,43 215,11 0.03 109.86 138. 3t 41,28 49.00
Total foreign :
August 1 16,48 258,43 65.14 189,853 300,72 26,63 17.335
September i 16.47 254,03 64,24 186.57 295.93 26.04 15,85
Major expoarters 4/:
August ! 0.42 25,00 0.00 8.11 12.00 12,00 1.62
September H 0.92 25.25 0.00 8.15 11.90 12,460 1.67
Argentina Aug. 0.32 12.10 0.00 3.20 3,50 B.40 0.32
Sep, 0,32 12.10 0.00 3.20 3.50 8.60 Y
S. Africa Aug. 0.20 8.00 0.00 3.39 7.10 0.00 1.10
Sep. 0.50 8.00 0.00 3.39 6.90 0.50 1.10
Thailand Aug. ¢ 0.10 4,70 0.00 1.36 1.40 3.40 0.20
Bep. ! 0.10 3.135 0,00 1.40 1.50 3.50 0.25
Major importers 35/:
August : 8.38 g82.40 52.41 92.97 124,49 9.81 B.69
September : 7.99 78.55 51.51 91.17 122,33 8.40 7.11
EC-10 Aug. 2.03 21.168 ?.43 17.25 23.89 6.84 1.88
Sep. ! 2.04 21.49 9.43 17.35 24,13 b.B4 1.98
Japan Aug. ! 1.11 .00 14,75 11.38 14,63 0.00 1,23
Sep. 1.11 .00 14,75 11.38 14,63 0.00 1.23
USSR 6/ Aug. -—-- 11,00 12,60 20,25 23.460 0.00 -
Sep., -——- 11.00 11.60 19.25 22. 40 0.00 -

1/ Aggregate of differing local marketing years. 2/ Total foreign and world
use have been adjusted to reflect the differences in world imports and gxparts.
3/ World imparts and exports may not balance due to differences in marketing
years, grain in transit, and reparting discrepancies in some countries.

4/ fArgentina, South Africa and Thailand. 3/ Eastern Europe, the EC-10
(including intra-trade) and other Western Europe, the USSR, Mexico, Japan,

kep. of Korea and Taiwan. &/ Stocks data unavailable.

XXX REREND FILEX*¥X%2¥x%
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World Rice Supply and Use (Milled Basis) 1/
---Million metric tons---

Supply ! Use :
:==========================:==================' Endlng
Regian : : : : : Stocks
tBeginning:Produc-: :Total 2/: :
Stocks : tion :lImports :Domestic: Exports :
: 1983/84
: FEERFRE
World 3/ 17,36 307.23 12.68 307,27 13,22 17.34
United States ! 2,30 3.22 0.03 1.76 2,27 1.51
Total foreign ¢ 15.08 304,03 12,635 305,590 10.95 15.83
Major exporters 4/: 1.28 25,26 0.00 18.564 b.43 1.53
Thailand ! 0.7%9 12,93 0.00 8.00 4,33 1.19
Major importers 5/: 4,16 32.47 3.65 37.647 0.96 3.635
H 1984/85 (Estimated)
: FARRERERRBHRRERRRES
World 3/ t 17,34 318.07 11.83 314,73 11.44 20,48
United States : 1,51 4,33 0,08 1.89 1.96 2.04
Total foreign t 13.83 313.74 11.78 312.84 9.48 18.44
Majar exporters 4/: 1,32 24,73 0.00 19.19 5.63 1.44
Thailand ! 1,19 12,05 0.00 8.04 4,25 0.93
Major importers 5/: 3,43 34,84 4,37 37.56 0.88 4,61
! 1985/86 (Projected)
: AERFRRRRRRFERRNRRRRS
World 3/ :
August ¢ 20,72 319,63 10.99 319.135 11.94 21.21
September t 20,648 315,73 10,964 314,85 11.94 21.38
United States :
August 2,09 3.98 0.06 1,93 .90 2,30
September H 2.04 4,06 0.06 1,93 1.90 2,33
Total foreign :
August ¢ 18.64 315,63 10.93 317.21 10,04 18.91
September : 1B.64 311.68 10,90 312,92 10.04 19.24
Major exporters 4/:
August : 1.44 24.94 0.00 19.16 9.90 1.31
September ! 1.44 24,84 0.00 19.06 5.90 1,31
Thailand Aug. 0.95 12.38 0.00 8.20 4,30 0.83
Sep. 0.95 12,38 0.00 8.20 4,30 0.83
Major impaorters 5/:
August ! 4.61 33.3 4.37 39.11 1.15 4,08
September ! 4,61 35.36 4,32 79.06 1,18 4,08

1/ Aggregate of differing local marketing years. 2/ Total foreign and warld
use have been adjusted to reflect the differences in world imports and exports.
3/ World imparts and exports may not balance due to differences in marketing
years, grain in transit, and reporting discrepancies in some countries,

4/ Burma, Pakistan, and Thailand. 5/ Hong Kong, Indonesia, Iran, Irag,

Ivory Coast, Nigeria, Republic of Korea, Saudi Arabia & Western Europe.
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: H |
item T 1583/84 ¢ 1984785

H : T ARugust  Sept, . Frob. VYar., 2/

field per harv, : Bushels
acre : 39,4 ig.8 6.4 37,2
H Million bushels
Beginning staocks H [,515 1,399 1,424 1,424
Froduction H 2,820 2,395 Z, 2,400 +/- 31
Supply, total 3/ 3,935 4,003 3, 3;52? +/- 31
Food : L] 630 60 +/- 10
Seed : 1o e 100 +/- 5
Feed and residual : 376 4172 350 /=100
Domestic, total : i, 11l 1,135 i, 1,110 +/- 75
Exports : {1,427 1,424 i, 1,150 +/-130
lUse, total : 2,540 2,579 24 2,260 +/-1h0
Ending stocks, tot 1,399 1,424 1,495 1,569 +/-17%
Farmer-owned res. 61l 854 945 9473
CCC inventory H 188 374 450 450
Free stocks : 5010 RE M 300 274
Outstdg. loan 4/: 379 174 3490 414
Spec., program S5/ --- 3 a0 ]

DU
S

a
Avg.farm price %

19B4/835 H Millt

Beginning stacks H 74 314 b9 s 399
Froductian b 1,25 409 103 137
1,99 o 707

-
<

~ R oLn o
4 -0 B oLy oLh -

Supply, total 37
Demestic use !
Exports :

~d

[l B SN )

~ O ~d B O = LN

~
g

1/
183
353

R I SR

3 m
r+
~ Q
e
w
—
NERD O Lh

Use, 3 107 '
Ending stocks, tot 100 , 872

717 54 173 100 1,482
735 7 370 254 L0 2,400
G54 g 474 477 203 3,829
570 179 gl 54 1,110
550 170 180 S0 1,15(.}
150 I49 283 i 2,260
794 455 thb 1,569

[ = B S
S T S
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ed Brains and Corn 1/

2. F

n

FEED GRAINMS H
rea : Millicn acres

Flanted : 102.8 121.9 127.4
3

._.
—
—
+=
——
—

Harvested H 20, 106.5
Yield per harv. H Hetric tons

acre : 1,70 2.22 2,31 A
H Millien metric tons
Beginning stocks H 7.3 31.5 a7.1 48,8
Froduction : 136.4 238.3 297.2 264.Y +/~-10
Imports H 0,84 0.7 0.5 4,5
Supply, total : 234.,4 268.5 304.8 314,72 +/-10
Feed and residual H 117.5 131.5 136,58 136.3 +/i- G
Food, seed, & ind. : 9.8 3Z2.4 33.8 33.48 +/- 2
Domestic, total H 147.3 163, % Y70, 3 170,35 +/- 7
Evports : 59,7 85.9 51,5 49,4 +/- 4
Uee, total : 202.9 21%.4 221.9 219.9 +/-14
Ending stocks, total 3.5 48.4d 82.9 24,z +/-12
Farmer-owned res. H 17.4 15.7 16.% 18.7
CCC inventory : 7.6 9.5 17,64 17.9
Free stocks : A, 4 23,8 449.5 37.¢6
futetdg. loans 3/ 1.1 i7.8 8.5 2501
Special program 4/: -—= 0,4 b8 b4
COR :

=}
Pt
i
A
)
t

firea : Hilli
Flanted H Ay, g0
Harvested H 21, 1

Yieid per harv. H Hu
cre H gi,1 '

I

]

e
ot I )
SR )
a

.o 200 SO
o O ]

onoEa

[t}
L
e B o £ ]
—
e
ol
o
—
P
Lo
i

=

-
[Er——
ot
—
Q

“+

Beainning stocks H 2,120 7P 1,317
Froducticon : 4,175 7,656 g 8,467 +/-4327%
Imports H 2 i i
Supply, total : 7,297 8,382 e &,787 +/-423
Feed and residual H I, 7%8 4,150 4 4,325 +4=330
Food, =eed, & ind. : 973 1,063 { 1,126 +/- 33
Domestic, total : 4,709 3,215 oy 3,843 +/ =330
Euxporic : 1,885 1,850 i, 1,625 +i-250
Use, total : 4,074 7,0A5 7 7,070 +/=500
Ending stocoks, total 723 1,317 2 2 +/-475
Farmer-owned res. : 473 4G4
CCC inventary : 201 240 473
Free stooks : %7 877 1,339 {
Jutstdg. loans 37 Za a23
Special praocra ; --—- i0
Avg. farm price i¥ : .29 Z.0h35

1/ Marketing vyear beginning October | for corn and sorghum; June 1 for barley
and oats. 7/ Final outcome expected to fz21l within the implied range 2 out of
I times. Frojected amount of fres-stock carryover remaining under F-month
lgan., 4/ Frojected amount of free-stock carrvover in the special producer
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4.5, Sorohus, bariey ang Qats i/
: : : 198%/86 Froisctions 2/
[tem H 1983/64 1 15984/35 i====s=s==========z=z=z==z==z=z=z====z=z==
: t Farecast @ fugust o Sept. 1 Frob, Var,
H Million busheis
SORGHUM :
Yield thushels/acrel 48,7 S6.4 44,4
Eeginning stocks : 404 251 257
froduction H 488 Bah in4d +/-44
Imports : -—- -- -—- --=
Supply, total : HEE 1,117 1,345 1,426 +i-44
Feed and residual ; id1 5243 S50 250 +7=30
Food, seed, % ind. : 14 20 20 24
Domestic, total : 391 545 570 570 4+/-55
Exports : 244 285 2745 275 +/-40
Heo, total H H37 g0 545 g45 +/-78
Ending stocks : 251 287 300 oHl +/=70
fvg. fara price ($/bu: 2,84 2,40 2.0253-2,45 2,I0-Z.40
BARLEY :
Yield f{bushels/acre; 92,3
Heginning stocks : 217
Frocduction : ang +/-22
importe : 7
Supply, total : 733 +/-22
Feed and residual : 283 +7/-25
Food, seed, &% ind. : 169 +/=-10
Uomestic, total : 452 +/=-30
Exports H £ +/-15
Uee, total : 544 +/ =40
Ending stocks : 189 +/-8a0
Avg., farm price (E/buj: 2,30
UATS :
field fbushels/acre) 22,6 58,1 ; 61,1
Beginning stocks : 220 181 L0 180
Froduction : 477 4772 oi9 337 +/-20
Imports : K3 30 Z1 24
Supply, total : 727 bHA 719 737 +/=20
reed and residual : Lok Ly 473 23 +/-40
Focod, seed, 4 ind. : 78 74 B g0 /=03
Domestic, total H 244 302 05 505 +/-473
Exports H Z 1 2 Z
Hee, total : S44 3 507 3G7 +/-43
Ernding stocks H 181 21?2 230 /=30
Avg. tarm price ($/buj: L.b7 t.40-1,60 1.25-1.45

! for sorghum, June ! for barley and cats.
times.

/ Marketing year beginning October
Final outcome expected to fall within the implied range 2 out of 3
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.5,
Equivalent of

TOTEL:

firea
Flanted
Harvested

Yield per harv.
acre

Beginning stocks 3/
Froduction
Imports

. .
: :
o 1783/84 ¢
. .
: :
.

:

:

: 2.19

» G 7

:

H 4,398
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17.0
4G, 0
18.4

Rice 17/
Fough and Milled Rice)
1984/83

: August

Million acres
Z.80 Z.47
2.78 Z2.4%

Founds

4,926 o,047

Million cwt.
46,9 £4.7
7.0 123.6
1.5 2.0
185.4 196,32
22,3 290
61.4 39.0
7.4 5.0
12G.7 119.0
64,7 71.3
44,3 G5, 3
Z0.4 16.0
3,28 7.80-8.80
2. 1% 1.9%
4,386 4,776
l1a.4 6.3
77.4 ?1.7
115.1 129.8
34,1 k.G
41.3 40.0
77.4 76,0
7.7 53.8
g.ga0 B.25-9.25
0,66 0,5
b,01% 6,078
Z8.8 26,8
39.7 2.0
68.7 29,0
23.3 24,0
19.7 19,4
43,0 47,46
729.7 16.0
7.00 7.00-8,00

7.00-8,00

“/= 4

+i-
/-

+/-

[s w3

+/- 8
+/-15

2/ Final outcome expected to fall within

Supply, total 171.9
Domestic 4.1
Exports 70,3
Fesidual 4/ : 5.6

Use, total H 125.0
Ending stocks H 46,9

CCC inventory : 25,0

Free stocks : 21.9
Avg. farm price ($/cwt.) B.76
LONG GRAIM: :
Harvested acres {(millicon) : 1.54
Yield (pounds/acre) ; 4,148
Beginning stocks : 23.8
Froduction H 64,3

Supply, total 5/ H 90,7
Domestic % residual 4/ : 29.3
Exports : 44.4

Use, total H 74.3
Ending stocks H 14.4
Avg, farm price {(#/cut.} 1 §.00
MEDIUW & SHORT GRAIN: :
Harvested acrec (million) 0,63
Yield (pounds/acre) H 3,655
Beginning stocks H 44,7
Production H 356.4

Supply, teotal 3/ : 80,2
Domestic & residual 4/ : 2h.0
Exports : 25.4

Use, total : al.4
Ending stocks : 28.8
fivg. farm price (%/cwt.) 7.30
1/ HMarketing year beginning August 1.
the implied range 2 out of 3 times.
broken kernel rice {type undetermined)
stocks by type (in mil. cwt.): 1983/84,

not
0,953

1964/65, 1.6

3/ Includes the following guantities of
included in ectimates of beginning
1985/86, 1

-
2 D

4/ Residual: processing losses and estimation errors. Use by type does not add
to total rice use because of the difference in brokens between beginning and

ending stocks.

S/ Includes imports.
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World Soybean Supply and Use 1/
---Million metric tons---

==========================================================E==============I=====
: Supply H Use H
Regian I ZEZZSCZESSSSSSSSSSSSSSSISS|SSSSIITIIITBEIISZISZS Endlng
:Beginning:Produc-: : Domestic tstocks
stocks : tion :Imports:Crush :Total :Exports:
"-“—"""‘-"—-"_""""‘""'""-""""""""'"""‘"=========::::::============================

- It E i i e

kEERE 1983/84 *xx%#

Warld 2/ : 17.19 82.%4 25:11 70.64 85,37 26.13 13.37
United States ! 9.38 44,52 0.00 26.75 28B.90 20.22 4.78
Total faoreign : 7.81 38.05 25.11 43,88 O56.47 5.92 8.39
Major exporters 3/ : S.41 22,20 .00 153,30 16.80 4,56 6.25
Argentina ! 1.80 7.00 0.00 2.99 3.29 2.97 2.54
Brazil H 3.61 153.20 .00 12,31 13.51 1.59 3.71
Major importers 4/ : 1,464 0.31 16,64 15.5B 16.95 0.09 1.36
EC-10 : 0.40 0,09 9.31 9.13 7.43 0.09 0.48
Japan : 0.84 0.22 4,73 3.83 4,92 0.00 0.86
: #%%%% 1984/85 (Estimated) #x%*#
World 2/ : 13,37 90.88 24,98 72.39 B87.38 24,72 17.13
United States H 4,78 50.64 N.00 28,11 30.66 16.33 8.44
Total foreign H 8.59 40.24 24.98 44.28 34.72 8.39 B.469
Major exporters 3/ : 4.23 2%.50 0.18 16,10 17.40 4,30 6.02
Argentina : 2.54 6.30 0.00 3.60 3.90 3.00 2.14
Brazil : 3.710 17,00 0.18 12.50 13.30 3.80 3.88
Major importers 4/ t 1.36 0.39 16.21 15,04 16.45 0.09 1.42
EC-10 : 0.48 0.14 9.51 9.24 9.51 0.09 0.53
dapan : D.Bb 0.24 4,70 3.80 4,93 0.00 0.87
World 2/ : ###%+% 1985/86 (projected) *xxx#
August : 17.63 94.31 25.61 74,85 90.18 25.49 21.647
September : 17.13 97.11 25.51 74.73 90.12 25.69 23.93
United States H
August : 8.71 353.33 0.00 2B.71 31.01 18.37 12.646
September H 8.44 56.14 0.00 2B.85 31.1i 18.37 15.10
Total foreign :
August H B.92 40.98 25.61 46,14 59.17 7.32 7.0t
September ! B.69 40,97 25.51 45.88 59.01 7.32 8.84
Major exparters 3/ H
August : 6,17 23.40 0.05 146.70 17.90 5.45 6,27
September : 6.02 23.40 0.15 16,70 18.00 5.45 b.12
Argentina Aug. @ 2,29 7.00 0.00 3.70 4,00 2.75  2.54
Sep. ! 2.14  7.00 0.00 3.70 4,00 2,73 2,39
Brazil Aug. ¢ 3.88 16.40 0.05 13.00 13.90 2,70 3.73
Sep. 3.88 16,40 0.15 13.00 14,00 2.70 3.73
Major importers 4/ H
August : 1.44 0.52 16,78 15.68 17.28 0.11 1.33
September : 1.42 0.32 16,68 15.58 17.19 0.11 1.31
EC-10 Aug. 0.35 0.29 9.91 .61 10.06 0,11 0.39
Sep. 0.33 0.29 9.91 ?.61 10.06 0,11 0.38
Japan Aug : 0.87 0.22 4.77 3.97 5.12 0.00 0.74
Sep 0.87 0.22 4,77 3.97 5.12 0.00 0.74

{/ Data based on local marketing years except for Argentina and Brazil which
are adjusted to an October-September year. 2/ World imports and exports will
not balance due to differences in local marketing years and to time lags
between reported exports and imports. Therefore, world supply may not equal
world use. 3/ Argentina and Brazil. 4/ EC-10, Japan and Spain.
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World Soybean Meal Supply and Use 1/
---Million metric Tons---

H Supply : Use !
Reglon HE e e e L PR E PP T T Endlng
tBeginning:Produc-: : Total : : Stocks
! stocks ¢ tion :lmports : Domestic : Exports:
===================:===========================================================
: *#%%2% {9B3/84 #xexs
World 2/ : 2,35 955.11 21.80 35.23 21,33 2,88
United States ! 0.43 20.65 0.00 15.98 4.86 0.23
Total foreign : 2.12 34,47 21.80 39.24 16.49 2,63
Major exparters 3/ H 0.82 12.08 0.00 1.83 7.83 1.24
Argentina : 0.14 2.37 0.00 0.14 2,12 0.26
Brazil : 0.68 9.70 0.00 1,69 7.71 0.98
Major importers 4/ H 0.40 9.37 15.7% 20.70 4,60 0.22
EC-10 H 0.37 7.30 11.70 14,42 4,59 0.164
t #kax 1984/85 (Estimated) *#*#¥»
World 2/ ! 2.88 957.14 21.74 37.17 21.66 2.94
United States : 0.23 22.34 0.00 17.74 4,35 0.48
Total fareign H 2.65 34.80 21.74 39.43 17.31 2,43
Major exporters 3/ : 1.24 12.58 0.00 1.98 10.77 1.08
Argentina : 0.26 2.87 0.00 0.18 2.57 0.39
Brazil ! 0.98 ?.71 0.00 1.80 8.20 0.69
Major importers 4/ ! 0.22 9.27 15.58 20.035 4.74 0.27
EC-10 : 0.16 7.38 11.74 14.31 4,75 0.21
World ! *x¥x% 1985/B6 (Projected) ##*x#
August : 2,89 58.87 21.90 58.70 21.96 3.00
September : 2.94 58.78 21.86 58,67 21.92 2.99
United States :
August : 0.47 22.61 0.00 18.14 4,33 0.38
September ! 0.48 22.73 0.00 18,33 4,35 0.83
Total foreign :
August : 2,42 34.26 21.90 40.564 17.60 2.42
September ! 2.43 36,064 21.86 40,34 17.564 2.47
Major exparters 3/ :
August ! 1.08 13.01 0.00 2.20 10.73 1.13
September : 1,08 13.01 0.00 2,20 10,735 1.13
Argentina Aug. H 0.39 2.93 0.00 0.20 2.70 0.41
Sep. $ 0.39 2.93 0.00 0.20 2,70 0.4!
Brazil Aug. : 0.69 10.08 0.00 2.00 8.05 0.72
Sep. ! 0.69 10.08 0.00 2.00 8.03 0.72
Major importers 4/ !
August H 0.27 ?.37 13,35 20,15 3.01 0.24
September : 0.27 9.38 15.55 20.13 5.01 0,24
EC-10 Aug. H 0.21 7,45 11.65 14,31 5.00 0.21
Sep H 0.21 7.43 11.63 14,31 5.00 0.21
SR EE IR SRS EE SRR ENSEESCC TSNS ISSSSSCSCSSCSSSSRSSSSCSSSSSSSSSCESSSSESSEZTSS

1/ Data based on local marketing years except for Argentina and Brazil which
are adjusted to an October-September year. 2/ World imparts and exports will
not balance due to differences in local marketing years and to time lags
between reported exports and imports. Therefore, world supply may not equal
world use. 3/ Argentina and Brazil. 4/ Eastern Europe, EC-10 and USSR,
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World Soybean Qil Supply and Use 1/
---Million metric tons-~-

-2t AN F i S S ¥ S S S S N I S S S S A AR S RS RS SR i T At i

REgiDﬂ I ZTCEERCZSSCSEICSSSSSESSSESSZERSICISSRRISSSSSSISY Ending
tBeginning:Produc-: : Total ! : Stocks
stocks ¢ tion :lmports : Domestic : Exports:

NI I S IR CET SR T I I NS S S o N SIS IS oSS SN Co N NS E SN C SRR SCSRCSCSoCoCoTSITIDosSzoEDZETEZ=S=ZNEI===CSD

#x%%% 1983/B4 #%%%%

World 2/ : 1.56 12,74 3.90 13.00 3.99 1,20
United States : 0.37 4.93 0.00 4,35 0.83 0,33
Total fareign H 0.98 7.81 3.90 B.ob3 J. 14 0.87
Major exporters 3/ : 0,47 4,49 0.62 2.88 2.40  0.30
Argentina ! 0.05 0,49 0.00 0.07 0.43 0,04
Brazil : 0.25 2.33 0.03 1,352 0.99 0.13
EC~10 : 0.17 1,44 0,37 1,29 0.98 0.1!
Major importers 4/ ! 0.12 0,09 1.11 1.08 0.00 N.24
India ! 0.10  0.09 0.81 0.80 0.00 0.20

. we o

*+%%% 1984/85 (Estimated) #*x%x

Warld 2/ : 1,20 13.04 3.56 13.01 3.70 1.10
United States : 0.33 5.22 0.00 4,43 0.77  0.34
Total foreign H 0.87 7.83 3.56 8.57 2.93  0.76
Major exporters 3/ H 0.30 4,358 0.67 2.80 2.44 0.32
Argentina : 0.04 0.60 0,00 0.07 0.31 0.03
Brazil : 0.13 2.35 0.12 1.49 0.98 0.15
EC-10 : 0.11 1.64 0.35 1.23 0.96 0,11
Major imparters 4/ : 0.24 0.12 0.63 0.86 0.00 0.12
India : 0.20 0.12 0.40 0.42 0.00 0.10
World 2/ : #¥#x% 1983/8B6 (Projected) **%x#
August H 1.04 13.40 3.47 13.34 3.61 1.16
September H 1.10 13.34 3.62 13.24 3,63 1.21
United States
August ! 0.29 5.24 0.00 4 0.68 0.34
September : 0.34 3.24 0.00 .91 0.648 0.39
Total foreign :
August : D.75  B.16 3.67 8.83 2.93  0.82
September H 0.76 8.12 3,62 g.72 2.95 0.82
Major exporters J/ H
August : 0.32 4,73 0.73 2.99 2.38 0,42
September : 0.32 4,73 0.73 2.%4 2.43 0.42
Argentina Aug. : 0.05 0.61 0.00 0.08 0.32 N.04
Sep. : 0.03 0.61 0.00 0.08 0.32 0.06
Brazil Aug. : 0.13 2,44 0.13 1,38 0.93 0.21
Sep. H 0.13 2. 44 0.15 1.53 1,00  0.21
EC-10 Aug. H N.11 1.70 0.38 1.33 0.91 0.14
Sep. : 0.11 1.70 0,38 1.33 0.91 0.14
Major impaorters 4/ !
August : 0.12 0.13 0.73 0.87 0.00 0.12
September : 0.12  0.13 0.70 0.84 0.00 0.12
India Aug, : 0.10 0.13 0.45 0.38 0.00 .
Sep. ! 0.10 0.13 0.45 0.38 0.00 .10

1/ Data hased on local marketing years except for Argentina and Brazil which
are adjusted to an October-September year. 2/ World imports and exports will
not balance due to ditferences in local marketing years and to time lags
between reparted exports and imports. Therefore, world supply may not equal
world use. 3/ Argentina, Brazil and EC-10. 4/ India and Pakistan.
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U.S. Soybeans and Products Supply and Use (Domestic Measure) 1/

: 1985/86 Projections
1983/84 : 1984/85

Item HEER A - 2 3 3 2 S S E 2 A R R S X2 T ¢ 1
Prelim, : August : September :Prob. Var. 2/
SOYBEANS
Area Million acres
Planted 63.8 67.7 63.2 63.2
Harvested 62,95 bb.1 62.2 62.2
Yield per harv. ! Bushels/acre
unit : 26.2 28.2 31.5 33.2 +/- 1.6
t Milliaon bushels
Beginning stocks 343 176 320 310
Production ! 1,636 1,861 1,959 2,063 +/- 100
Supply, total 1,981 2,037 2,279 2,373 +/- 100
Crushings ! 983 1,033 1,058 1,060 +/= 40
Exports H 743 600 673 673 +/= 50
Seed and feed H bé 62 63 62
Residual H 13 32 21 21
Use, total : 1,803 1,727 1,814 1,818 t/- 63
Ending stocks : 176 310 465 555 +/= &3
Avg., farm price ($/bu): 7.81 5.83 5.15-5.50 5.05-5.35
SOYBEAN DIL: : Million pounds
Beginning stacks : 1,261 721 645 743
Production ¢ 10,872 11,514 3/ 11,555 11,558 +/- 440
Supply, total v 12,133 12,245 4/ 12,200 12,300 +/- 440
Domestic ! 9,588 7,800 9,950 9,950 +/- 200
Exports ! 1,824 1,700 1,500 1,500 +/= 200
Use, total t 11,412 11,500 11,450 11,450 +/- 200
Ending stocks H 721 743 750 850 +/- 100
Avg. price §/ H 30.6 30.0 24.0-29.0 23.0-27.0
SOYBEAN MEAL: : Thousand shart tons
Beginning stocks H 474 253 515 530
Productian 22,756 24,623 3/ 24,925 23,050 +/~- 950
Supply, total 23,230 24,880 25,440 23,580 +/~- 950
Domestic ! 17,613 19,3550 20,000 20,200 +/- 5535
Exports : 5,360 4,800 4,800 4,800 +/- 400
Use, total T 22,977 24,350 24,800 25,000 +/- 475
Ending stocks H 235 330 640 580 +/- 100
Avg. price &/ : 188.20 125.00 100-130 105-135
R A  F F F E F T I s i i it i i it it

1/ Marketing year beginning September 1 for soybeans; October | for soybean oil
and meal, 2/ Final outcome expected to fall within the implied range

2 out of every 3 times. 3/ Based on an October year crush

of 1,043 million bushels. 4/ Includes estimated imports of ten million pounds.
3/ Simple average of crude soybean oil, Decatur, cents per pound. &/ Simple
average of 44 percent protein, Decatur, dollars per short ton.
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U.S. Feed Use, Animal Product Output and Commodity Prices 1/

: H : : ! 1985/86 Projection
H H : 1 B4/Boi----------mecmce s H
Item :81/82 :82/83 :+ B3/B4: Est. i August : September :
Feed ¥ residual- MMT :
Feed grains !
Corn : 106.7 114.9 94,9 105.4 109.9 109.9
Other feed grains 2/: 21.6 25.7 22.3 25.9 26.7 26.7
Total t 128.3 140.6 117.2 131.3 136.5 136.3
Wheat : 3.1 7.8 13.2 8.6 2.7 9.7
Total grains : 131.4 14B.4 130.4 139.9 146,72 146.2
Meals :
Soybeans - 17.5 15.9 17.7 18.1 18.3
Other H 2.2 2.0 1.9 2.0 2.1 2.1
Total 3/ 18,3 19.5 17.4 19.7 20.2 20.4
Total grains & meals ¢ 149.7 167.9 147.8 1539.6 166.4 1566.46
% Change from year ago: -6.6 12,2 -12.0 8.0 4,3 4,4
Animal Product Output :
% Change from yr. ago @
Beef : 0.5 3.1 2.3 0.9 6.6 -7.2
Park v -7.4 -0.6 2.9 -0.9 -3.0 -3.8
Total poultry : 1.7 2.8 1.4 3.7 3.0 3.8
Total red meat & H
poultry : -1.4 2,0 2.3 1.8 -2.2 -3.1
Milk H 2.3 3.0 -1.4 1.6 2.9 .
!
Frices 4/ H
Wheat - $/bu 1 3.66 3,335 3,53 3.38 3.05-3.25 3,03-3.25
Corn - $/bu : 2.50 2.68 3.23 2,65 2,40-2,60 2,35-2.8%
Soybean meal- $/mt H 201 206 207 137 110-143 115-150
Choice steers- $/cwt : 64,35 41.93 44.62 59-60 42-48 b2-68
Barrows & gilts-$/cwt : 52.31 50.94 47.50 45-4¢6 46-52 446-52
Broilers - cents/lb 1 46.35 44,9 56.9 50-51 47-53 47-353
Milk - $/cwt : 13,63 13.98 13.38 13.10- 12,10- 12,10~
: 13,195 12.80 12,80

1/ All data on October-September year. 2/ Includes sorghum, barley, and oats.
3/ lncludes cottonseed meal, peanut, linseed and sunflower. 4/ Wheat, corn
U.S. average farm price; soybean meal average price, Decatur, Ill.; choice
steers, 900-1,100 pounds, Omaha; barrow and gilts, 7 markets; broilers,
wholesale, 12-city average; and average price received by farmers for all milk,
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U.5. Quarterly Animal Product Production and Prices

T 1984 19835 11986 Annual Proj
Item ¢ Annual I+ I &+ IIT }IV 1/tAnnual /! 1 {/! Aug ! Sept
- - - Million pounds - - -

Beef i 23418 5691 5917 6100 5625 23333 9375 21700 21775
Pork 1 14720 3618 3741 3523 3825 14709 3523 14373 14375
Red meat 3/ i 38988 9521 9861 9825 9641 38848 7082° 36795 36870
Broilers i 12999 3229 3513 3475 3350 13567 3350 14425 14200
Turkeys i 2574 482 627 810 8035 2724 510 2900 2900

Total pltry- 4/} 16088 3857 4268 4390 4265 16780 J990 178355 17560
Redmeat & pltry! 55076 13378 14129 14215 13906 55628 13072 54650 54430

Milk 5/ 1135444 334632 37231 35700 34500 141063 35400 142200 142200
- - - Million dozen - - -

Eggs 5705 1430 14064 1400 1450 5686 1415 5655 56855

PRICES - - - Dollars per hundredweight - - -

Ch. Strs., Omahail
900-1100 lbs. ! 45.34 62,28 57.66 52-54 &£0-68 58-40 62-bb b3-69 63-69
Barrows & gilts,!
7 markets :
All milk, rec’'d |

1

by farmers &/

48.86 47.32 43.09 42-44 40-44 43-45 44-50 47-53 47-53

13,45 13.67 12.50 12.10- 12.50- 12.65- 12.35- 12.00- 12.00-
12,30 12,90 12.8B5 12.95 12.90 12.90

- - - Cents per pound - - -
Broilers, whsle.!

12-city averagei 355.¢4 51.5 51.0 50-52 48-52 50-52 4B-352 47-33 47-53
Turkeys, whsle. |
NY B-16 1b.

young hens 74,4 68.9 63.1 77-79 76-80 71-73 45-69 b3-69 63-49

Eggs, Brade A lg
NY vol. buyers 80.9 61.7 60.0 6668 67-71 62-6b 67-73 b7-73 67-73

1/ Projection., 2/ Commercial production for red meats; federally inspected

tor poultry meats. 3/ Beef, pork, veal, lamb and mutton. 4/ Broilers

turkeys, and mature chicken. 5/ Projections assume an $11.60 per cwt support price.
6/ Does not reflect any deductions from producers authorized in legislation.
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i Supply i use

i : H ! i : ' ¢ Civilian

i ' ] : PoEx- 0 Mili-d i consumpticn

i i Pro- | i i ports: tary | jmmmm e

H i duc- i H i and @ con- | End-i i Per
Item {Begint tion { Im- {Total | ship-i sump-i ing | icapita

i stkst 1/ iports lsupplyi mentsi tion istks.iTotal i 2/

- - - Million pounds 3/ - - -

3235 21598 1823 25746 376 112 358 24900 78.6
358 23308 1900 23766 399 106 300 24961 78.0
300 21873 1873 24030 450 100 300 23200 71.8

1985 Estimated
1986 Proj. Aug.

Sept. 300 219350 1950 24200 435 100 300 233865 72.4

Pork:
1984 301 14812 954 16067 31 86 274 153396 61.9
19835 Estimated 274 14791 1100 16145 256 77 275 15557 61.9
1984 Proj. Aug. 275 14437 950 15682 250 80 275 15077 59.3
Sept., 275 14457 1050 13782 250 80 275 18177 §9.7

Total red meat: 4/

b4s 39284 2821 42751 699 202 653 41197 143,.8
653 39129 3049 42831 bb4 191 591 41385 143.0
391 37074 2869 40334 708 188 591 39049 133.9

1985 Estimated
1984 Proj. Aug.

Sept. 991 3715t 3044 40786 693 188 591 39314 134.8
1984 21 13011 0 13032 952 34 20 124246 53.0
1985 Estimated 20 133580 0 13600 544 37 20 12999 54,9
19846 Proj. Aug. 20 14438 0 14438 505 35 20 13898 58.2
Sept. 20 14213 0 14233 505 35 20 13673 57.2
Turkey:
1984 162 26835 0 2847 34 13 125 2676 11.4
1985 Estimated 125 2841 0 2966 36 16 180 2734 11,5
1986 Proj. Aug. 180 3025 0 3205 42 16 240 2907 12.2
Sept. 180 3023 0 3205 42 16 240 2907 12.2
Total poultry: 3/
1984 275 14392 0 166647 613 49 264 15741 67.1
1985 Estimated 264 17083 0 17347 400 59 310 16383 69.2
1986 Proj. Aug. 310 18180 0 18490 571 52 370 17497 73.2
Sept. 310 17860 0 18170 571 52 370 17177 71.9

Red Meat & Poultry;
1984
1985 Estimated
1986 Proj. Aug.
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1/ Total including farm production for red meats and federally inspected plus
non-federally inspected for poultry. 2/ Retail weight basis. 3/ Carcass
weight for red meats and certified ready-to-cook feor poultrv. 4/ Beef,

gork, veal, lamb and mutton. 5/ Broilere, turkeys. anc mature CnNiCKEn.



Est.

H
Sept |

- - - - Million dozen - - -

EGGS
Supply

Beginning stocks

Production
Imports

Total supply

Use

Exports & shipments
Military consumption

Hatching use

Ending stocks
Civilian consumption

Total

Per capita(number)

1983 1984
20.3 9.3
9659.3 5704.5
23.4 32.0
5703.0 59745.8
112.4 86.1
25.1 17.6
500.0 529.5
9.3 1.1
5056.3 101,86
261.1 261.1

11.1
5685.9
9.5
5706.5

oo o O

15.0
5655.0
8.0
5678.0

1/ 1/

1/

N I T T T ey T T T T I T 1 1
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MILK.
Supply
Begin.
Production
Farm use
Marketings
Imports 3/
Total cml.
Use
Commercial use

Ending commercial stks 3/
CCC net removals 3/

Prices rec’'d by farmers 4/
Manufacturing grade

All milk

Year end CCC uncommitted

inventory
Butter
Cheese

Nonfat dry milk

commercial stks 3/

suppply 3/

4.6 5.2
138.8 136.8
2.4 2.9
136.4 133.9
2.7 2.8
143. 64 141.8
121.8 126.3
5.2 9.2
16.6 10.4

127.8
3.4
11.0

- - - - Dollars per

12,66 12.47

13.58 13.38

12,10~
12,135
13.10-
13.13

cwt.

11.10-
11.80
12.10-
12.80

- - - - Million pounds - - -

391 2335
903 768
1346 1204

114

119
434

FEE R I - E T T R e - T T L T

1/ Marketing year beginning October 1,
per cwt support price.

2/ Projections assume
3/ Milk equivalent, milkfat basis. 4/

an $11,60
For milk

of average fat test and does not reflect the deduction from producers as

authorized in legislation.

Note:

Totals may not add due to rounding.
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World Cotton Supply and Use 1/
——— Million 480 pound bales ——-—

Supply : Use H
Regl on R e e e b ER-E S S o] Eﬂdlng
:Beginning: Produc— i : : : stocks
stocks @ tion 1 Imports : Mill use : Exports :
: *hAEH 1983T/84 *x%A*
Warld : 25,20 67.83 20,43 &9.02 19.25 24.80
United States : 7.94 7.77 G.01 5.93 b.79 2.78
Total foreign : 17.27 &0.08 20.41 43,09 12.46 22.02
Major exporters 2/: 6. 68 475,53 1.Z24 31.38 8.12 11.92
China : 3.02 21.30 0.23 16.00 0.80 7.77
Fakistan : 0.15 2.19 0.28 2.03 0.28 0.09
USSR H 1.89 12.28 .78 ?.40 3.20 2,731
Major importers 3/: 4.48 0.84 15.54 16.09 0. 60 4.356
Japan O.bZ 0.00 2.34 T30 .00 O.&7
: *uk¥% 1984/85 (Estimated) *kxx*
World H 24,80 86,21 20.09 69.98 20.48 40.18
United States i 2.78 12.98 0,03 S5.50 22 4,07
Total foreign : 22.02 TE.2E 20.06 b4.48 14.26 36011
Major exporters 2/: 11.92 $H.51 1.19 32,38 9.16 24.71
China : 7.77 28.70 0,10 16.30 1.20 18.67
Fakistan : Q.09 4,63 0.00 227 1.17 1.12
USSR H 2.31 11.70 0. 90 .30 .10 2.31
Major importers 3/: 4,36 0.97 15,22 15.97 0.57 4,10
Japan H 0.67 0. 00 3.08 .12 0.00 0.62
World H *%H¥#E 1985/86 (Frojected) **#x*
August Y 40.07 79.54 20.16 71.33 20.09 47.41
September : 40.18 79.71 20.16 71.62 20,23 47.17
United States :
August H 4,20 .78 0.01 5.19 4,00 8.86
September H 4.07 12,66 0.01 5.39 4,00 8.41
Total foreign :
August : 35.87 635.78 20.15 bb. 14 16.03 38,359
September H Fh.11 bb. OF 20.15 bb. 23 16.25 x8.77
Major exporters 2/:
August H 24.76 46.78 1.03 32.50 10.42 27.64
September : 24.71 47.0% 1.03 33.85 10.82 27.69
China Aug. @ 18.67 22.30 0.10 17.00 1.50 21.97
Bep. 18.67 22,90 0.10 17.00 1.30 21.97
Fakistan Aug. 1.12 .90 4/ 2.40 1.30 1.14
Sep. @ 1.12 3.90 4/ 2.40 1.30 1.14
USSR Aug. 2.3 12,50 0.70 P70 3. 40 2.41
Sep. @ 2.3 12.50 0.70 .70 3.40 2.41
Major importers 3/:
August : 4,10 1.17 15.56 16.17 0.62 4,04
September : 4.10 1.17 15.586 16.17 0.62 4.04
Japan Aug. 0.62 0.00 .03 .08 0.00 0.60
Sep H 0.42 0.00 3.05 3.08 0.00 0. 60

o e e et e e S T e M I D T T S S I I IS S S S I RIS RIS SR ST e e e e e e S S S S SR ST I IR R ST IS SN IS IS RN ID NI IR IR ISl

1/ Marketing year beginning Aug. 1. Totals may not add and trade and stocks
may not balance due to rounding, a small quantity destroyed, and other factors.
»/ AQustralia, China, Central America, Egypt, Mexico, Fakistan, Sudan,

Turkey and the USSR. 3/ Eastern Europe, Western Europe, Japan, Hong kong,
Republic of Korea, and Taiwan. 4/ Less than 50,000 bales.
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U. 8. Cotton Supply and Use 1/
: : : 1985/86 Frojections
Item s 1983/84 = 1984/85 ImEDToTSoD OSSN SEET ] SN SNESSEETES
' : Estimated : Aug. : Sep. : Prob. Var. 2/
H Domestic measure
Area : Million acres
Flanted : 7.93 11.15 10.74 10.74
Harvested : 735 10.38 10.36 10,326
H Founds
Yield per harv. acre : 508 600 638 622
: Million 480-1lb. bales
Beginning stocks I/ H 7.94 2.78 4,20 4.07
Froduction 8 7477 12.98 13.78 13. 66 +/—- 1.0
Supply, total 4/ g 15.72 15.78 17.99 17.74 +/— 1.0
Mill use : 5.93 5.950 5.19 S5e39 +/—- 0.5
Exports H b.79 22 4,00 4,00 +/= 1.0
Use, total 8 2.71 11.72 ?.19 .39 +/- 1.3
Ending stocks : 2.78 4,07 8.86 8.41 +/- 2.0
Average farm price 5/ @ bbb, 40 58.70 &/ &/
8 Metric measure
Area : Million hectares
Flanted : .21 4,51 4,33 4,35
Harvested g 2.97 4,20 4,19 4.19
: Metric tons
Yield / harv. hectare : 0.357 O.h7 0.72 0.72
' Million metric tons
Beginning stocks 3/ 2 1.72 0.40 0.91 0.8%9
Froduction : 1.69 2.83 3.00 2.97 +/- 22
Supply, total 4/ : 3.42 .44 F.92 2.86 +/- 22
Mill use : 1.2 1.20 1.13 1.17 +/—- J11
xports : 1.48 1.28 0.87 0.87 +/—- 22
Use, total 3 2.77 2.55 2,00 2.04 +/~ .28
Ending stocks : 0. b0 0.89 1.93 1.83 +/- .44
Average farm price 5/ @ 1.46 1.29 &/ &/
1/ Upland and extra-long staple; marketing year beginning Aug. 1. Totals may

not add and stocks may not balance due to rounding and differences unaccounted
between ending stocks based on Bureau of Census data and the previous season’'s
supply less total use. 2/ The "probable variation" is based on the root mean
square error and/or standard error of the estimate from trend and analysts’
judgment. Chances are about two out of three that the outcome will fall

within the implied ranges. 3/ Based on Bureau of the Census data. 4/ Includes
imports. S/ Season average farm price, domestic measure, cents per pound:
metric measure, dollars per kilogram. 1984/85 values are weighted averages

for the first eight months of the marketing season; not an estimate for
1984/85. &/ USDA is prohibited from publishing cotton price projections.
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The World Agricultural Supply and Demand Estimates were approved by the
Interagency Commodity Estimates Committees for:

FEED GRAINS: Eileen M. Manfredi, Chairman, WAOB; Steve Yoder, FAS; Orville I.
Overboe, ASCS; Ralph Tapp, AMS; Sam Evans, ERS.

WHEAT: Eileen M. Manfredi, Chairman, WAOB; Steve Yoder, FAS; Ralph Tapp, AMS;
Randy Weber, ASCS; Sam Evans, ERS.

RICE: Eileen M. Manfredi, Chairman, WAOB; Jeff Hesse, FAS; Ralph Tapp, AMS;
George Schaefer, ASCS; Sam Evans, ERS.

SOYBEANS, COTTONSEED, AND OILS: Jim L. Matthews, Chairman, WAOB; Richard T.
McDonnell, FAS; Sam Evans, ; Ralph Tapp, AMS; Louise Lynch, ASCS.

* oo

DAIRY: James E. Nix, Chairman, WAOB; Jack Mills, FAS; Charles Shaw, ASCS;
Robert R. Miller, AMS; Clifford Carman, ERS.

MEAT ANIMALS: James E. Nix, Chairman, WAOB; Jack Mills, FAS; Charles Shaw,
ASCS; Ralph Tapp, AMS; Ron Gustafson, ERS.

POULTRY: James E. Nix, Chairman, WAOB; Jack Mills, FAS; Charles Shaw, ASCS;
Jack Ross, AMS; Allen Baker, ERS.

COTTON: Russell G. Barlowe, Chairman, WAOB; Gordon Lloyd, FAS; Carol Skelly,
ASCS; Loyd Frazier, AMS; Sam Evans, ERS.

FAS ERS WAQOB ASCS
Andrew Aaronson Richard Cantor Gerald Bange Brenda Chewning
Pat Ashburn James Cole James Donald Gene Rosera
Leslie Burket Carol Goodloe Ron Lundine Janise Zygmont
Andrew Burst David Hull Thomas Puterbaugh
Edwin Cissel Jan Lipson Anne Rogers
Larry Davis Janet Livezey Jack Roney
Lynn Garrett Emily Moore Roger Smith
FPrank Gomme Gerald Rector Norton Strommen
Dale Good Scott Reynolds Jane Vaughan
Quintin Gray Terry Townsend Chung Yeh
Lora Rutteroff
Debra Pumphrey
Alan Riffkin
James Rudbeck
Terry Taylor

Robert Torrens
Roger Wentzel
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