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HIGILIGHTS
Global crop supply and use estimates for 1985/86 are near last month's levels,
except for cotton, reflecting revisions for China. Glcbal trade projections
were reduced for grains, especially Soviet imports. Prospects contirue for a
sharp buildup in crop stocks, with most of the accumilation in the United
States. Record U.S. carryover stocks are projected for wheat, rice, corn,
barley and soybeans. U.S. 1985/86 export estimates for corn and cotton have
been further reduced this month, while soybean and meal export prospects have
been slightly increased.

The Dairy Termination Progrem is expected to reduce milk production below
year—earlier levels this summer. Although cattle slaughtered under this
program will add to beef production this spring and summer, Govexrrment meat
puxchasesareexpectedtoremovemzchofthisbeeffrcxnthemarket.

GRAINS

-Wheat. The glcbal ocutput estimate for 1985/86 was raised marginally. -
Depressed sales activity caused a drop in forecast trade. Import estimates
for the USSR and China were reduced to the lowest levels in 5 ard 9 years,
respectively. The EC export forecast was reduced, but large trade among EC
members has kept the forecast at last year's record level. Only slight
changes were made in U.S. supply and demand estimates.

Coarse Grains. Forecast 1985/86 world production was increased slightly as a
higher Romanian corn estimate i-s=d on official tistics olfiset declines
elsewhere. The estimate of USSR corn production was raised and barley
lowered, based on final official area data. The global trade forecast was
reduced 3.6 million tons. Forecast Soviet imports were reduced 2 million
tons; EC imports were also recduced. Export forecasts were reduced by 1
million tons for Canadian barley and almost 2 million tons for U.S. corn.
Other changes in the U.S. corn forecasts included a slight increase in
industrial use, a rise in ending stocks, and higher expected levels for the
farmer-owned reserve and CCC inventory. The upper end of the forecast price
ranges for corn and sorghum were lowered a nickel.

Rice. The estimate of world rice cutput for 1985/86 was changed slightly,
wimma*easaimtgmmralmaardndonesiaardamductimforpakjstan.
No changes were made in glabal trade forecasts or U.S. supply and demand
estimates. Forecasts in next month's report will include the expected impact

of the marketing loan repayment rate.
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OILSEEDS

World oilseed production prospects for 1985/86 were reduced this month based
mainly on lowered cottonseed production for China. World soybean production
was largely unchanged, but an upward revision in 1984/85 Brazilian soybean
crop increased 1985/86 world carryin stocks. Both U.S. and Brazilian soybean
exports were revised up slightly, raising 1985/86 world soybean trade. Larger
supplies and stronger export registrations account for the change in Brazil.

The world soybean crush was raised slightly this month, while U.S. crush was
unchanged. A small upward revision in U.S. soybean meal exports offset a
reduction in damestic meal consumption. The drop in damestic meal consumption
partly reflects heavy participation in the dairy herd buyout program. The
upper end of the forecast soybean producer price range was lowered by 20
cents. The seasonal spring price rise has been weaker than normal, in part
because of weak soybean oil demand and prices. The soybean oil price range
was also lowered.

DATRY, LIVESTOCK, AND POULTRY

Bids accepted for the Dairy Termination Program will take a significant rmumber
of cows, heifers and calves out of the dairy herd during the next 6 months.
Milk production is likely to drop below year-earlier levels by this summer.
But, with sharp increases during the first half of 1985/86, total milk
production for the year may still be up 3 to 4 percent.

Cammercial disappearance of dairy products, sharply above year-earlier levels
since last sumer, is expected to moderate, and could increase arourd 4
percent for all of 1985/86. Even so, net Govermment dairy purchases are
likely to be down only slightly from last year's 11.5 billion pourds (milk
equivalent, milkfat basis). Govermment purchases, however, are expected to
drop to very low levels this summer as production declines. '

With a lower support price and continmuing surplus production, farm milk prices
have declined. For the last half of 1985/86, deductions will be in effect.
Effective prices for 1985/86 may average about 6 percent below last year's
level.

The additional cattle slaughtered under the Dairy Termination Program will
increase beef production this spring and summer. However, by this fall the
dairy herd will have been reduced and beef production is likely to be lower
than it would have been in the absence of the program.

Fed cattle marketings during first-quarter 1986 lagged expectations and
average dressed weights for cattle increased. During March, average weights
approached the record highs of last summer. Heavy fed cattle carried into the
secord quarter will also boost beef production above previocus estimates.

Cattle prices were lower than expected during the first quarter, pressured by
record total meat production and heavy weights. Spring and
price forecasts have been lowered to account for the carryover of heavy fed
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cattle, the increased production fram the dairy program and concerns of large
cow beef supplies in early spring. However, additional Goverrment purchases
of red meat should reduce much of the impact of the additional dairy beef,
helping to support prices. An upward trend in prices from current levels is
expected this spring. The lower cattle prices and the financial stress in the
agricultural sector likely will result in more liquidation of the beef cow
herd this spring than previously anticipated.

The March 21 Hogs and Pigs report showed that hog producers have not started
to expand. The breeding inventory is still below year—earlier levels and
producers indicated their intentions to farrow fewer sows this spring than a
year ago. Even with more pigs saved per litter, this suggests that pork
production will remain below year-earlier levels through 1986.

MeathrchasedarxiexportedasaresultoftheDairyTexminationProgram
likely will boost red meat exports above previous expectations. Most of these
exports will be beef. Export forecasts for broilers and eggs have been raised
because of expected exports under the Export Enhancement Program.

OOTTON

With a dowrward revision in China's cotton crop, the estimate of 1985/86
glcbal cotton production was reduced 5 percent to 77.5 million bales, more
than one-tenth below 1984/85. World consumption and trade prospects remain
about unchanged from last month. Thus, this season's ending stocks are
expected to increase by slightly over 4 million bales.

Official Chinese statistics report 1985/86 cotton production of 19.1 million
bales, 5 million below ocur March estimate, reflecting both reduced area and
lower yields. Partially offsetting this reduction are small increases in
Pakistan and India. With few changes elsewhere, estimated foreign production
is placed at 64 million bales, over 10 million below 1984/85. Foreign
consumption is forecast at 66.6 million bales, near month-earlier indications,
and stocks are forecast modestly below 1984/85.

In sharp contrast, extremelyweakexportdemandanialargecropwill cause
U.S. cotton stocks to more than doubls Gurilxy 1985/86. EXPOrt prospects
contimie to deteriorate as this season's relatively hich loan rates stifle
campetitiveness of U.S. cotton in world markets. Foreign importers are buying
hand to mouth to cover current needs, waiting for cheaper 1986/87 cotton to
became available. U.S. exports may total only about 2 million bales, the
least in more than 40 years.

APPROVED:
ACTING SECRETARY OF AGRICULIURE

* Kk k k k *x

The next issue of World Agricultural Supply and Demand Estimates, WASDE-193,
will be released at 3:00 p.m. ET on May 9, 1986.
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World and U.B, supply and use for grains !/

R IR R I RN IR NN SN RN NSNS I I RN E RN R SRR R R R E R N EEEEEE SN IS EEESE RS REEEREERIEREEEREZIZARNS
! Production : Total Supplvy : Trade 2/t Consumption : Ending Stocks

Coanodi ty |23 IR RN IR ENEIRRNREEE I E EERNRR I E RN X EN I3RS CNEIRICEINERNXAEITINRARARE

t MWorld + U.S., ¢+ World: U.S, ¢ World : U.5, : World : U.5, 1 World : U.8.

— Million Metric Tong----- ==e=e- Million Metric Tons-----

Total grains 3/
1983/84
1984/8% (Est.)
1985/86 (Proi.)

1484,49 206,19 1736,79 348,03 225,99 96,84 I551.91 179,83 184,89 71,36
1641,33 312,68 (B26.61 385.10 238,00 96,70 1591.16 197.06 235.45 91.34

1660,87 344,70 1895.54 437.03 21547 72,01 1583.32 19772 312,23 17.30

March

foril 1663,02 344,70 1897.91 437.08 210.7%  70.11 1584.27 197.97 313.44 149.00
Wheat

1983/84 490,91 63.86 587.25 107.20 110,37  3B.B9 486,29  30.24 100,96  3B.08

1984/85 (Est.) 514,70 70,62 615,66 108,91 177 3876 A99.66 3137 116,00 38.79

1985/86 (Proi.)
503.18 65,99 619,23 105.10  97.83 24,49 490,36  29.26 12B.88  51.38

March

April 503.85  45.99 619.85 105.1&6 96,76 24,49 492,14  29.26 127,71  5L.4
Rice ,

1983/84 308,03 3.22 325,36 5,55 1517 2.27 308,09  1.741 17.28 {51

1985/86 (Proi.)
Harch
fioril

315.03 4,38 337.0% 6,54  11.89 1,85 33,32 1.B737 273 2.82
315,25 4,38 337.16 6,54  11.68 {.85 33.29 1.873  23.87 2.82

Coarse arains 4/
1983/84
1964/83 (Est.)
1985/86 (Proi.)

685.54 137,12 B24.18 235.28 102,46 55,68 757.53 147.84 46,63  3L.77
807.99 237.68 B75.03 270.25 111,13 55,99 777.50 163.81 97,583 §0.44

B42.66 274,32 939,27 325,39 105.73 45,67 779.64 166,39 159.62 (13.12

March

foril 843,93 274.32 940,89 325.38 102.1! 43,76 778.B3 144.84 162,06 114,78
Corn ‘

1983/84 346,08 106,04 442,59 185,36 4647  47.38  409.37 {19,681 3322 18,37

1984/85 (Est.) 437.30 194,93 490,56 213,37 72,07 46,69 436,00 131,61 3457 3507

1985/86 (Proi.)
Harch 478,07 225.18 532,19 260.31  4B.65  3B.74 423,57 132,59 108.62  88.98

foril t 480,84 225.18 534,85 260.30 46,56  36.83 424,22 132.84 {10.63  90.63

t
!
!
1
!
1
!
!
1
!
H
1984/83 (Est.) 1 318.64 4,38 335,92 595 1L10 {.96 31401 1,886  21.92 2.10
!
!
!
!
H
!
!
1
1
!
!
1

{/ Aggreqate of differing marketing vears, 2/ Based on expart estimate. See individual commodity tables for
treatment of export/import imbalances, 3/ Wheat, coarse arains and ailled rice, Estimates of Soviet totil
grain production, including wheat, coarse grains, rice (rough), sinor grains, and pulses are

190 ail, tons in 1983/84, (70 mil. tons in 1964/85, and {90 mil, tons

profected in 1983/86 4/ Corn, sorghum, barley, oats, rye, aillet, and aixed urains.
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World and U.S. supply and use for soybeans and cotton 1/

¢ Production & Total Supply : Trade 2/ : Consusption : Ending Stocks
Comsodity jzEzzzEzIRIENE TREIZFTITTATRII szzz =z
t World t U.S. 1 Worldt U.S. 1 World : U.S. 3 World U.8, 1 Morld 1 U.S.
! -Million Metric Tong----- -——-NHillion Metric Topg—-—-
Soybeans !
1983/84 T B2.80 44,52 100,03 53,90 2614 20,2 B5.B% 28,90 1.3 4,78
1984/8% (Est.) : 92,28  %0.64 105,81 55,43 24,98 14,28 88,95  30.34 14,91 8.60
1985/86 (Proj.) : ‘ :
March 194,13 57,11 110,63 65,72 25,93 20,96 90,73 315 20,70 13.61
April 194,08 57.11 110,99 572 26,50 21,23 90.92 3L 20,34 1334
1
Soybean aeal 1
1983/84 1 5546 20,65 38,01 21,08 21,39 4,86 5611 15.98 3,02 0.23
1984/85 (Est.) 1 58,09 22,25 461,10 22,48 22,25 | 446 3B.69  17.47 2,75 0,35
1985/86 (Proj.) 1 .
March t 59.34 22,80 62,13  23.15  22.1B 5,08 59.71  17.49 2,62 0.38
April T 9.4 22,80 62,21 2315 22,34 .26  59.82 7.3 2,43 0.38
1
Soybean oil H
1983/84 1 12,81 4,93 14,34 3,50 4,03 0.83 13.00 4,33 . 0.33
1984/8% (Est.) 1 13.30 5.20 14,53 5.53 3.72 0.7 13.11 4,50 ] 0.29
1983/86 (Proj.) 1
March 1 13,8 .32 14,81 3.60 3.33 S 1343 LY 1,53 0.51
April 1 13,5 5.32 14,83 3.40 3.3b 0.61 13.24 L9 1.4 0.4
: .
! —-Hillion 480 1b, Bales—- ~-~-Hillion 480 1b. Bales—-
Cotton H
1983/84 1 67,67 1.77 92,69  15.72 19.23 8,79 89.02 5.93 24,64 .7
1984/85 (Est.) : 87.52 12.98 112,13 1578  20.23 6,21 9.4 3.94 42,41 4,10
1985/84 (Proj.) 1 ‘
March 1 81,88 13.54 124,45 17.48 19.03 2.30 72,70 6,21 51,65 9.27
“April F SO S 08 B 70 YU ¥ Y-t S § .1 2.06 772,84 5,28 ALY e.57
1

1/ Aggregate of differing marketing years. 2/ Based on export estimate. See individual cossodity tables for

treataent of export/import

imbalances.

! Bushels to metric tons

!
i Wheat & soybeans = bushels#,027216

t Barley = hushels#,021772
1 Corn, sorghua, ryesbushel s¢, 025401
1 Dats = hushels#, 014313

!
1 1 hectare = 2, 471044 acres

480-1b. bales to metric tens

Cotton

Rice

= bales ¢ . 217727

CNT. to setric tons

= CWT. # 043339

e 80 o oo e es s ee

! kilogram = 2,204622 pounds
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World Wheat Suppolv and Use 1/
---Million metric tons---

H Supply ! Use H
;-:==-==-===n:=-l==:===l==n|:a::u:-:za:::..:-:::-.:-'Endinq
Reaion ! : ' ¢+ Domestic 2/ 1Stocks

tBeginning:Produc-: ieIaITIzETIRI=T) !

: Stocks : tion :Imports : Feed : Total :Exports i

: 1983/84
! X 21221
World 3/ ! 96,35 490.91 105.97 90.92 486.29 110.37 100.96
United States ! 41,23 65.86 0.11 10.21 30,24 38.89 38.08
Total foreiagn ! 59.11 425.05 105.86 80,71 436,06 71.48 62.89
Maior exporters 4/: 24,564 120.47 9.95 24.19 63.28 65.64 26.05
Argentina : 1.06 12.75 0.00 0.15 4,70 7.85 1.26
Australia ! 2.29 22.02 0.00 1.264 3.40 13.34 7.36
Canada ! 10,03 26.51 0,00 72,85 5.60 21.77 9.19
EC-10 ! 11.17 99.19 9.93 19.93 49,59 22.69 8.04
Maior importers 35/: 6.01 204,13 56.15 50,19 255,59 3.16 7.53
China &/ H ——— B81.39 9.40 0.00 70.99 0.00 -—--
USSR &/ ! ——— 79.00 20,50 36.00 97.00 0.30 ————
1984/85 (Estimated)
RERRERERFRRAREHARRS

100.96 514.70 113.17 94.61 499.66 115.77 116.00
38.08 70,62 0.22 11.15 31,37 38.78 38.79
62.89 444,08 112.95 B3.446 468.29 77.02 77.22

129.26 12,33  25.06 65.99  69.07 32,359

World 3/
United States
Total foreian
Maior exporters 4/

[ ]
o~
o
w

Argentina 1.26 13,20 0.00 0.08 4.60 9.41 0.45
Australia 7.56 18.29 0.00 1.03 3.26 14,00 8.60
Canada 9.19 21.20 0.00 2.350 5.39 17.54 7.46°
EC-10 B.04 76.57 12,33 21.45 52.74 28.12 16.08
Maior importers 35/ 7.53 211.36 61.57 51.23  262.69 5.26 12.52
China &/ : ———— 87.82 7.40 0.00 95.22 0.00 ————
USSR &/ ! ———— 73.00 28,10 36,00 96,10  1.00 = | -=-=

1/ Agaregate of differing local marketing vears. 2/ Total foreigon and world

use have been adiusted to reflect the differences in world imports and

exparts. 3/ World imports and exports mav not balance due to differences in
marketing vears, grain in transit, and reporting discrepancies in some
countries. 4/ Argentina, Australia, Canada, and the EC-10 (including
intra-trade), 5/ Algeria, Brazil, China, Eastern Europe, Egypt, Japan, Libya,
Morocco, Tunisia, and the USSR. &/ Stocks data unavailable.
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World Wheat Supply and Use 1/ (Cont.)
--=-M{llion metric tong---

===========8Iﬂ=====-=-=====I====-===I=ﬂ='=====-ﬂll=’ﬂ======2=======!=========.=
! Supply ! Use !

:=:ll::-:::::-::::::u:::::u|=-=-=====--====:::===:==gEnding

Region 1 ! : 1 Domestic 2/ 1 1Stocks
tBeginningiProduc=! |NEIEIXITTIITAND | :

: Stocks 1 tion :Imports i1 Feed 1 Total 1Exports @

H 1985/84 (Proiected)
Y Y It 22222222

World 3/ :
March t 116,05 503.18 99.69 93.12 490.36 97.83 128,88
April 1 116,00 503.85 97.58 94,16 492.14 96.76 127.71
United States :
March 1 38,79 65.99 0.33 g,85 29.26 24.49 51.36
April ! 38.79 65.99 0.38 8.85 29.26 24.49 31.41
Total foreiagn H .
March ! 77.264 437.19 99.36 84,27 461,10 73.33 77.52
April ! 77.22 437.86 97.20 85.32 462.89 72.27 76,30
Major exporters 4/:
March ! 32.59 115.00 14,25 26.77 66.53 66.95 28.35
April 32,39 114,85 14,25 26.77 66.53 65.85 29.30
Araentina Mar. 0.45 8.50 0.00 0.08 4,40 4,20 0.33
Apr. 0.45 8.50 0.00 0.08 4,40 4,20 0.35
Australia Mar., ! B.60 16.50 0.00 1.30 3,00 15.50 .60
Apr. ¢ 8.60 16.50 0.00 1.30 3.00 15.50 6,60
Canada Mar. ¢ 7.46 23.90 0.00 3.00 5.90 18.00 J.46
: Apr. 1 7.46 23.90 0.00 3.00 5.90 18.00 S 7.46
EC-10 Mar. 1 16.08 66.10 14,25 22.40 53.23 29.25 13.94
Apr. 1 16.08 65.95 14,23 22.40 53.23 28,13 14.89
Maijor importers 5/i
March 1 12.73 218.29 48.51 50,72 259.04 4,03 16,46
Aoril 1 12,32 219.16 45,71 51,52 259.95 4,03 14,40
China &/ Mar. -———— 86,00 6.50 0.00 92.50 0.00 -————
fApr. ¢ ———— RE. 00 4,50 0.6¢ 92.00 0.00 --==
USSR &/ Mar. - 83.00 18.00 35.00 96.00 1.00 ———
Apr. ¢ -—— 83.00 17.00 36.00 97.00 1.00 -———

1/ Aggregate of differing local marketing vears. 2/ Total foreian and world

use have been adiusted to reflect the differences in world imports and

exports. 3/ World imports and exports may not balance due to differences in
marketing vears, grain in transit. and reporting discrepancies in some
countries. 4/ Argentina, Australia, Canada, and the EC-10 (including
intra-trade), 5/ Algeria, Brazil., China, Eastern Europe, Egypt, Japan, Libya,

Morocco, Tunisia, and the USSR. &/ Stocks data unavailable.
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World Coarse Grains Supplyv and Use 1/
---Million metric tons---

AR R E R RN E R NI AN N R NN EE AN EEEEER NN EENEERE R T E R RRISIRENEZITICIZaAZ=SI=IZZ=E=A

1 Supply ! Uge t
glllIIllIlBIﬂIﬂ::ﬂ:Il====ll‘ ===============ﬂ========: Endi na
Reaion 1 ! t t Domestic 2/ ¢ Stocks
tBeainnino:Produc-: {=======m3===3==) H
t+ Stocks ¢ tion ilImports : Feed : Total 1tExports :
IR E R RN NN EC AR RIS R SN R S I R R R N E R I S N S S E RS SN SR ESSSESEaEEE==E=SSESSS=2SESS=
! 1983/84
! ERREERE
World 3/ 1 138,463 485,54 99.11 478.39 757.53 102.46 6b.65
United States ! 97.48 137.12 0.68 117.80 147.84 55.68 31.77
Total foreian ! 41.16 548.43 98.43 360.59 409.69 46,78 34.88
Maior exporters 4/: 9.78 57.09 2.26 30.31 37.83 25.64 5.67
Argentina : 0.56 17.43 0.00 .82 7.78 9.74 0.47
Canada H B.65 20.990 0.22 16.68 18.96 6.72 4,10
Thailand : 0.33 4,28 0.00 . 1.29 1.33 3.15 0.13
Maior importers 35/: 20.99 267.49 74,33 238,63 325.01 18,75 19.05
EC-10 ! 7.39 63.95 15.92 50.22 67.92 14,68 4,65
E. Europe ! 4,31 67.05 3.99 53.43 68.50 3.01 J3.83
Japan 1 2,095 0.40 20,51 16.83 20,51 0.00 2.44
USBR &/ ! ———— 99.00 11.50 77.60 109,50 0.00 s=--
t 1984/85 (Estimated)
1 FRERRERRERFHERFRRER
World 3/ t 67.04 B807.99 112,06 504,62 777.50 111,13 97.53
United States 1 I1.77 237.648 0.80 131,23 163,81 53.99 50.46
Total foreian H 35.28 S570.31 111,25 373.40 413,70 55.14 47.07
Maior exporters 4/1 5.47 62,59 0.71 28.37 37.27 24,04 7.635
Argentina ! 0.47 18.35 0.00 .32 7.21 10,65 1.17
Canada ! 4,10 21.99 0.50 15.54 18,66 3.53 4,40
Thailand ' 0.13 4,72 0.00 1.29 1.33 3.40 0.12
Maior importers 5/i 19.42 278.90 84,60 244,34 331.18 23.64 28.10
EC-10 H 4,65 75.02 15.28 50.16 67.358 19.27 8.10
E. Euroge ! 3.83 73.04 . Z.4AR 56.33 72.04 - 2.62 5.69
Japan H 2.44 0.41 20,72 17.63 21.33 0.00 2,24
USSBR &/ 1 ———— 86.00 26.90 80.00 110.90 0.00 -==-
BEEEEE NS AN ENEENEESIXRREES IS IS SRR SN SSOS S SO S S SRS NS E RSN IR IIIISSIRII=II=SSS

1/ Aggregate of differing local marketing vears. 2/ Total foreian and world
use have been adiusted to reflect the differences in world imports and exports.
3/ World imports and axports mav not balance due to differences in marketing

vears, grain in transit, and reporting discrepancies in some cou
4/ Argentina, Australia, Canada, South Africa and Thailand.

5/ Eastern Europe, the EC-10 (including intra-trade) and other

Europe, the USSR, Mexico, Japan, the Republic of Korea and Taiwa
6/ Btocks data unavailable,

ntries.

Western
n.



World Coarse Grains Supply and Use 1/
-=--Million metric tons---

WASDE-192-9

(Con't)

! Supply : Use !
|ZZ=====IZIIZITITITARCINISE ] AXICEIRXIICTCENRARTIZIAIXR] Endinag
Region : : t i Domestic 2/ 1 Stocks
tBeginning:Produc-: R LR ELEELE 1
: Stocks : tion :Imports : Feed i Total iExports !
=======================Illl.IIHE=====--==-==IIII--..l-.-...l-....ll......l......
: 1983/86 (Proiected)
: EERRRRRERRRERERERESR
World 3/ !
March : 96,61 842,66 100,67 507.91 779.64 105.75 159.62
April ! 96,96 843,93 99.31 506,07 778.83 102.11 162.06
United States :
March ! 50.46 274,32 0.60 132,52 166,59 45.47 113.12
April ! 50.46 274.32 0.60 132,52 166.84 43.76 114,78
Total foreiaon !
March : 46,15 568.34 100,07 375.39 613.05 60.08 46,50
April : 46,51 569.6! 98.71 373,55 611.99 58.38 47.29
Maior exporters 4/ :
March : 5.83  bb.62 0,31 28.42 36,62 29.04 7.90
Aoril ! 7.09 646.23 0.31 28.46 36,78 27.61 9.23
Araentina Mar. 1.03 18.33 0.00 6.09 7.03 11.47 1,07
Apr. 1.17 18.34 0.00 6.00 .88 11.52 1.12
Canada Mar. 4,40 24,53 0.30 15,65 18.54 5.48 5.23
Apr. i 4.40 - 24.55 0.30 15.65 18.54 4,48 6.23
Thailand  Mar, 0.12 5.52 0.00 1.44 1.49 3.73 -0.42
Aor. 0.12 5.52 0.00 1.44 1.49 3.73 0.42
Maior importers 5/:
March ! 28.09 278.17 73.88 243,07 329.03 - 24,39 26,71
April ! 28.10 280,18 72.07 240,69 330.05 24,23 26.07
EC-10 Mar. 1 8.10 72.62 14,87 49.47 67.87 18.72 9.00
Apr. ¢ 8.10 72.52 14,37 49,47 67.52 18.72 8.75
E. Europe Mar. 5.63 67.12 5.30 56.70 71.49 2.04 4,52
' for. @ 5.69  69.26 5.45 55.43 73.8% 1.94 8.62
Japan Mar. 2.22 0.39 20,68 17.62 21.25 0.00 2,03
Aor. 2.24 0.39 21.26 17.81 21.47 0.00 2.42
USBR &/ Mar. ———- 94,00 15.00 78.03 108.00 0.00 ———-
Aor. ¢ —_——— 94.00 13,00 77.00 107.00 0.00 ———
=============================lI!B=====BEBHlIIIIBEIBIIIIBIBBIIIII-.IIIIlllllIIIII

1/ Agareaate of differing local marketing vears. 2/ Total foreign and world
use have been adiusted to reflect the differences in world imports and exports.
3/ World imports and exports may not balance due to differences in marketing

vears. arain in transit. and reporting discrepancies in some countries.

4/ Argentina. Australia. Canada. South Africa and Thailand.

5/ Eastern Europe. the EC-10 (including intra-trade) and other Western

Europe, the USSR, Mexico, Japan, the Republic of Korea and Taiwan.

&/ Stocks data unavai

lable.
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World Corn Supply and Use {/
(Million metric tons)

H Supply H Use t

| EZ AN NNEEEEANEENNNNENNE | ANCOANEAREEERERENRXERIERD] Ending
Region : ! ! t Domestic 2/ 1t Stocks

tBeginninatProduc=: jsEzsazzEsEEcanny 1

1 SBtocks 1 tion 1Imports 1 Feed : Total iExports 1

IR IR E I I R E RN A S NN A NEE RN EEEEE NN EEEENEE S EEEREEEIRNERAREZEONEARESEEEEZNEEREER
: #aeks 1983/8B4 xxxhs
94,351 344,08 64.72 268,52 409.37 bb.47 3I3.22

World 3/ t
United Btates 1 79.25  106.04 0.06 94.90 {19.61 47.38 18.37
Total foreian v 17.26 240.04 64,45 173.62 289.764 19.09 14.85
Maior exporters 4/: 0.63 17.56 2.01 7.74 11.21 8.30 0.68
Argentina : 0.29 9.20 0,00 3.43 3.73 5.45 0,32
South Africa ! 0,04 4,41 2.01 3.06 6.18 0.01 0.26
Thailand ! 0.30 3.95 0.00 1.26 1.30 2.85 0.10
Maior importers 5/ 9.93 78,39 50.60 - 90.27 122.25 9.10 7.56
EC-10 ! 3.04 19.59 10,27 17.59 24.28 .71 1.93
Japan ! 1.29 .00 14,43 11.29 14,54 0.00 1,39
USSR &/ : -—— 12.00 .70 16.95 20.70 0.00 -—--

¥2%%% 19B84/85 Estimated *xx#s ‘

World 3/ 33.26 457.30 72.44  297.29 434.00 72.07 354,57

18.37 194.93 0.08 104,58 131.61 46,69 33.07

United States
14.90 262.37 72.37 192.72 304,39 25.38 19.30

Total foreian

!
]

Maior exporters 4/ 0.68 23,61 0.20 7.40 11,28 10,66 2.35%
Argentina ! 0.32 11.50 0.00 3.50 3.80 7.20 0.82
South Africa ! 0.26 7.76 0.20 2,65 6.19 0.41 163
Thailand ! 0.10 4,35 0.00 1.25 1.29 3.06 0,10

Maior importers 3/: 7.58 83.36 58.09 100,47 132,93 7.91 8.19
EC~-10 ! 1.93 20.23 9.67 16.79 23.31 6.36 2.16
Japan ! 1.39 .00 13.96 10,97 14,19 0.00 1.16
USSR &/ ! —e—— 12.50 20,30 29.453 32.80 0.00 ==--

S SN S RS S SIS TR A R RN R ISR AIEIZSEIzRIRIAIRER

1/ Ragareaate of differing local marketing vears. 2/ Total foreiaon and world

" use have been adiusted to reflect the differences in world imports and exports,
3/ MWorld imports and exports mav not balance due to differences in marketing
vears, grain in transit, and reporting discrepancies in some countries,.

4/ Argentina, South Africa and Thailand. 3/ Eastern Europe, the EC-10
(including intra-trade) and other Western Europe, the USSR, Mexico, Japan,

Rep. of Korea and Taiwan. &/ Stocks data unavailable.
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World Corn Supply and Use {/ (Con't)
(Million metric tons)
----=’==========l:===3==============lﬂl=II=88=I==I====!===I=======I====
! Suoply Use !
1

]
’
S IEEEI RS CIXIEZTSES I I EIREEIEIISRSE=amSs=X===TS
1
.
s
1

Ending
Stocks

Domestic 2/

Region : ; !
iBeainning:Produc-:
Stocks : tion :Imports : Feed : Total tExports :

World 3/ : ¥%%¥% 1985/86 (proiected) *%*%*
March o 54,11 478.07 65.61 287.18 423.57 68,65 108,462
April i 54.00 480.84 64,92 287.42 424,22 66.56 110,63
United States :
March v 35,07 225.18 0.05 104,14 132.59 38.74 88.98
Aoril : 35.07 225,18 0.05 104,14 132.84 36.83 90,63
Total foreian !
March 19,04 252.89 65,56 183.04 290.97 29.92 19.64
Aoril ¢ 18,93 255,66 64,87 183.27 291.38 29.73 20,00
Maior exporters 4/:
March : 1.83 26,65 0.00 7.95 11,46 14,70 2.12
Aoril ] 1,98 26,45 0.00 7.93 11,46 14,70 = 2.27
Arogentina Mar. 0.82 13,00 0.00 3. 40 3.70 9.30 0.82
Aor. 0.82 13.00 0.00 J3.40 3.70 92.30 0.82
8. Africa Mar. 0.91 8.30 0.00 3.15 6.51 2.00 0.90
‘ Apr. t 1.06 8.50 0.00 3.15 6.51 2,00 1.05
Thailand Mar. 0.10 5.13 0.00 1.40 1.45 3.40 0.40
Aor. + 0,10 5.15 0.00 1.40 1.43 3.40 0.40
Maijor importers 5/: : -
March ol 8.20 81.80 31.13 90.55 123.13 9.15 8.84
Aoril . H 8.19 85.17 49,88 90.33 125,24 9.06 8.95
EC-10 Mar., 1 2,16 21,61 9.60 16,27 23.29 7.48 2.59
Apr. 2,16 21.61 9.10 16.27 22.94 7.48 2.44
Japan Mar., 1.11 .00 14,25 11.08 14,33 0.00 1.03
Apr. 1.16 .00 14,34 11.03 14,30 0.00 1.20
USSR &/ Mar.,” ——— 12.50 11.10 20,45 23.60 0.00 m———
: AT o 0 13,50 10,00 21.45 . 23.50 0,00  ----
-:z:::=::l::ll:ll!ﬂll===========::=============:==========l=====================

{/ Agarecate of differina local marketing vears. 2/ Total foreian and world
use have been adfusted to reflect the differences in world imports and exports,
3/ World imports-and exports mav not balance due to differences in marketing
years, arain in transit, and reporting discrepancies in some countries.

4/ Aragentina, South Africa and Thailand., 5/ Eastern Europe, the EC-10
(including intra-trade) and other Western Europe, the UBSR, Mexico, Japan,

Rep. of Korea and Taiwan. 6/ Stocks data unavailable.
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World Rice Supply and Use (Milled Basis) 1/
---Million metric tong-=--

===========================================ﬂ:l:==-I!==I.I:l==ﬂl.l.-'-="’===-..-
: Supply 1 Use !
: =ﬂEII===H=I========IIIIIII: ==ﬂﬂﬂl==ﬂ!llﬂ'.l..' Ending
Reaion H ! 1 ! ! ¢ Btocks
tBeginningiProduc-t 1Total 2/ t
: Btocks : tion :Imports iDomestics Exports 1
ﬂl’!zﬂﬂﬂl::l:ﬂﬂ============I=====l!=l!.l!==!!!.HIIIIIHHIIIIIIIIIIIIIIIIIIII.EEEE
! 1983/84
' FREEERN
World 3/ ¢ 17,33 308.03 12,23 308.09 13,17 17.28
United States : 2.30 3.22 0,03 1.76 2.27 {.31
Total foreian v 15,03 304,82 12,20 306,32 10,90 13.76
Maior exporters 4/: 1.28 25.24 0,00 18,649 6,43 1.40
Thailand ; 0.79 12.90 0.00 8.10 4,53 1,06
Maior importers 5/: 4,16 32.47 5.65 . 37.68 0.96 J3.65
: 1984/85 (Estimated)
: FERERRREHRRRRRRERES
World 3/ : 17.28 318,64 11,73 314,01 11,10 21.92
United States ! 1,51 4,38 0.03 1.89 .96 2.10
Total foreian : 15,77 J14.26 11.70 312,12 9.14 19.82
Maior exporters 4/: 1,40 24,91 0.00 19.35 5.28 1.68
Thailand ! 1.06 12,34 0.00 8.15 3.99 1.26
Maior importers 3/: 3.45 34,94 4,51 37.38 {.,03 4,73
: 1985/86 (Proiected)
. : FEEERRRREHRRRRRRRES .
World 3/ ‘ T ' _
March i 22,02 315,03 10.99 313,32 11.89 23.73
Aoril v 21.92 315.25 ROTRY- 313,29 11,88 23.87
United States H
March s 2.10 4,38 0,06 1.87 1.85 2.82
April ! 2.10 4,38 0.06 1.87 1.85 2.82
Total foreian !
March i 19,92 210,58 15,93 - 311.48 i0.0é 20,91
April : 19,82 310.87 11.10 311,42 10.03 21,05
Maior exporters 4/:
March 1 1.76 25.30 0,00 19.26 5.80 1.99
April 1 1.48 25.30 0.00 19.25 5.80 1,92
Thailand Mar., 1.26 13,04 0,00 B8.25 4,30 1.75
Aor. @ 1.26 13,04 0.00 8.25 4,30 1.75
Maior importers 5/:
March : 4,73 35.54 4,34 3B8.44 1.43 4,72
Aporil : 4,73 35.78 4,34 38.71 1,43 4,72
=============================================="-‘==:lﬂ=======B===B=SBISHSBI==BHSI.

1/ Agareaate of differina local marketing vears. 2/ Total foreign and world
use have been adiusted to reflect the differences in world imports and exports.
3/ World imports and exports mav not balance due to differences in marketing

years, grain in transit, and reporting discrepancies in some countries,
4/ Burma. Pakistan, and Thailand. 5/ Hong Kong, Indonesia, Iran, Irag,

Ivory Coast, Niaeria, Republic of Korea., Saudi Arabia & Western Europe.



n
]
n
1]
n
1]
H
n
]
n
1]
"
H
]
n
n
n
L}
n
n
n

Harvested
Yield per harv.
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Bpec., program S5/
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!
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WASDE-192-173

U.8, Wheat 1/
! ! 1985/86 Proiections
1983/84;1984/85|====-===nn:::n-:::-:z::n--::::-:-:-lnll
! ! Mar. Aor. : Prob. Var. 2/
Million acres
76.4 79.2 75.6 75.6
1.4 66,9 64.7 64,7
Bushels
39.4 318.8 37.5 37.5
Million bushels
1.515 1.399 1,425 1.425
2,420 2,595 2,425 2,425
3,939 4,003 3.B62 J.864
642 650 660 660 +/- 10
100 93 90 90 +/- 5
369 410 325 325 +/- 70
1111 1,153 1,075 1,075  +/- 75
1,429 1,424 909 Gu0 +/= 50
2,540 2,578 1,975 1,975 +/-150
1,399 1,425 1,887 {1,889 +/-175
611 654 470 450
188 378 640 640
600 393 777 799
379 175 550 550
—-—— 3 v 150 170
3.53 3.38 3.00-3.20 3.00-3.20

U.§, Wheat by classes: Supply and Disappearance
IEIII‘===HII==IH===IE====BlIIIHHIHHIIIIIIIIIBIEIIIl-llﬂSSIIIIIIIIISIIIHII-IIIHII
Year beginning Hard :+ Hard Boft : MWhite : Durum : Total

June ! : Winter : Spring : Red ! : H
=====l====8=====Hl=====ﬂ==I======HIB=====B======ll=====EIEHI::I:EBE:B:BIIIEE:II
1984/85 ' Million bushels
Beginnino stocks ' 745 314 74 167 99 1,399
Production : {.251 . 409 531 301 103 2,398

Supply, total 3/ 1,996 725 605 470 207 4,003
Domestic use ! 562 171 288 87 46 1,153
Exports : 717 183 253 210 61 1,424

Use, total ! 1.279 354 541 297 107 2,378
Endino stocks., tot 1 717 371 b4 173 100 1,425
1{985/86 Proiected :

Beainning stocks : 717 371 64 173 100 1,425
Production H {1,230 4560 368 254 113 2,425

Supply, total 3/ 1,947 836 432 429 220 3,864
Domestic use : 583 181 212 76 33 1,078
Exports 1 410 160 155 130 45 900

Use, total : 963 341 367 206 98 1,978
Endino stocks, tot 984 495 65 223 122 1,889

{/ Marketino vear beag
the implied range 2 0o

of free-stock carrvover under 9-month loan.
carrvover in the special producer storage loan program.

not add due to roundi

inning June 1.
ut of 3 times.

ngl

2/ Final outcome expected to fall within
3/ Includes imports.
5/ Proiected amount of free-stock

NOTE:

4/ Proijected amount

Totals may
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U.S. Feed Grains and Corn 1/

ISR R EE N I I RS R E S S S I I RS IR R S NN N R S SR S R SR T N R R NN RS ST XESSERE=@R
H H H 1985/86 Proiections 2/
Item s 1982/84 ' 1984/85 {EEECSECESESSZIESSSSRRESS=s=S=zSsss
H H H Mar. Aor, ¢ Prob. Var.
L2222 222 2 2 S 222 R E 3 I A L S R E E 3 IR E R E i R E i i i it i i i ittt it i ittt it i it it it it i
FEED GRAINS !
Area H Million acres
Planted i 102.8 122.2 128.90 128.0
Harvested : 80,3 106.7 111.,5 111.5
Yield per harv. ! Metric tons
acre ! 1,70 2.22 2,46 2.46
! Million metric tons
Beainning stocks 1 97.3 31,5 50.0 50,0
Production ! 136.4 236.9 273.8 273.8
Imports : 0.6 0.8 0.6 0.6
Supply, total ! 234.4 269.2 324,3 324,3
Feed and residual ! 117.5 130.9 132.2 132.2 +/- 8
rocd., seed. & ind. H - 29.8 32.3 3.8 34,1 ST
Domestic, total : 147.3 163.2 166.0 166.2 +/- 9
Exports H 55.7 56.0 45,7 43,8 +/- 4
Use, total : 202.9 219.2 211.7 210.0 +/-12
Ending stocks. total 1 3.5 50.0 112.7 114,32 +/-11
Farmer-owned res. : 17.4 16.5 21,0 21.6
CCC inventory ! 7.6 9.5 19.2 22,8
Free stocks ! 6.4 23.9 72,3 69.9
Qutstda. loans 3/ : {.1 16.0 59.7 59.7
Special program 4/: - 0.2 6.1 4.7
1
CORN !
Area H Million acres
Planted : 60.2 80.5 83.3 . 83.3
Harvested t 51.9 71.9 75.1 75.1
Yield per harv., i Bushels
acre H Bl.1 106.7 118.0 118,0
H Million bushels
Beginninog stocks : 3,120 723 {1,381 1,381
Production ! 4,175 7.674 8,865 8.B45
Imports 1 2 3 2 2
Supply, total 1 7.297 8,401 10,248 10,248
Feed and residual : 3,736 4,117 4,100 4,100 +/=-300
Food. seed, & ind. ! 973 1,065 1,120 1,130 +/- 35
Domestic, total } 4,709 5.182 5,220 5,230 +/=-300
Exports : 1,865 1,838 1,525 1,450 +/-150
Use., total ! 6,574 7,020 6,745 6,680 +/-450
Ending stocks, total 1 723 1,381 3,503 3,568 +/-350
Farmer-owned res, : 425 437 625 675
CCC inventory ! 201 240 510 600
Free stocks : 97 704 2,368 2,293
Qutstda., loans 3/ 1 26 567 2,100 2,100
Bpecial prooram 4/: -— ) 155 130
Ava. farm price ($/bu): 3.25 2.62 2.30-2.50 2.30-2.45
EB:IIB=I=‘=l=-="IHBI===lIEIIBBIE:III:BIII=IEBI=H===ﬂ!====l==== SZZEsSEsZZES==RS=SER

1/ Marketing vear beginning October ! for corn and sorghumi June ! for barley
and oats. 2/ Final outcome expected to fall within the implied ranoce 2 out of

3 times., 3/ Proiected amount of free-stock carrvover remaining under 9-month
loan. 4/ Projected amount of free-stock carrvover in the special producer
storage loan proaoram. NOTE: Totals may not add due to roundina.
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U.8. Sorghum, Barley and Qats |{/

EE RS ECEEERE R SRS DN SRR CEES NSRRI AR SR CEE RO RECEERECCNEEENEEOEREECSOENRR

! ! 1 1985/86 Proiections 2/
Item 1 {98%/84 1 {984/85 |=srEEECZEECROESREERCRENERIRZZIEEER
! 1 ! Mar. i Apr. 1 Prab. Var.

! Million bushels

SORGHUM :
Yield (bushels/acre) 1 48,7 56.4 6.7 66.7
Beainnino stocks ! 400 231 271 271
Production ! 488 866 1,113 1,113
Imports H - -—- -—- -—-
Supply, total : 888 1,117 1,384 1,384
Feed and residual : 381 527 575 575 +/-50
Food, seed, & ind. ! 10 20 20 20
Domestic, total 1 391 547 599 595 +/-35
Exports H 246 299 250 250 +/=33
Use, total 1 637 844 845 B45 +/-45
Endino stocks ! 251 271 537 539 +/=70
Ava. farm price ($/buli 2.84 2.39 2,10-2.30 2,10-2,25
BARLEY ' '
Yield (bushels/acre) 92,3 53.4 91.0 51.0
Beginning stocks ! 217 189 247 247
Production ! 509 399 589 389
Imports ! 7 10 7 7
Supply., total : 733 799 B44 844
Feed and residual 1 283 304 300 300 +/-2%
Food, seed. & ind. H 169 170 170 170  +/-10
Domestic, total ! 432 474 470 470 +/-30
Exports ! 92 77 2% 25 +/-15
Use, total 1 544 551 495 4935 +/-30
Endina stocks ! 189 247 349 349  +/-40
Ava. farm price ($/bu): 2.50 2.26 1.90-2.10 1,90-2.10
0ATS :
Yield (bushels/acre) 1 92.6° 58.0 63.6 3.6
Beginning stocks ! 220 181 180 180
Production ! 477 474 519 319
Imports ! 30 34 25 23
SBupply, total H 727 689 724 724
Feed and residual ! 466 433 473 473 +/-25
Food. seed, & ind, ! 78 74 80 80 +/- 5
Domestic., total ! 544 508 535 558 +/-30
Exports 1 2 1 2 2
Use. total 1 546 509 557 557 +/-30
Endino stocks : 181 180 167 167 +/-30
Ava. farm price ($/bu): 1.67 1.69 1.15-1.35 1.15-1.35

I/ Marketing vear beainning October | for sorghum. June | for barley and oats,
2/ Final outcome expected to fall within the implied range 2 out of 3 times,
NOTE: Totals may not add due to roundinag.
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Uu.8. Rice {/
(Rouoh Egquivalent of Rouch and Milled Rice)

! ! ! 1985/86 Proijections 2/
Item ] 1983/84 ] 1984/85 | BRI AN SN NN EE RN ERRRREINR
H ! t Mar. 1t Apr, t Prob. Var.
EEE IR IR R RN EEE IS EEE A S R E N E R R NI R NN EE R E AN R E R R XN E NN I EE R E R E RS NN EEEEEEEERICERANX
TOTAL: '
Area : Million acres
Planted H 2,19 2.83 2.52 2,52
Harvested 1 2.17 2.80 2.50 2,50
Yield per harv. ! Pounds
acre ! 4,598 4,954 5,437 5,437
! Million cwt,
Beginning stocks 3/ H 71.5 46.9 64,7 64,7
‘Production H 99.7 138.8 136,0 1346.,0
[moorts ! 0.7 1.5 2,0 2.0
Supply, total ! 171.9 187.2 202,7 202.7
Domestic 1 49.1 52.4 54,0 34,0 +/- 4
txports H 70.3 . . 62,1 57.0 57.0 +/- 8
Residual 4/ ! 5.6 8.0 6.0 6.0
Use, total : 125.0 122.5 117.0 117.0 +/- 8
Ending stocks 1 46.9 4.7 85.7 85.7 +/-135
CCC inventory H 25.0 44,3 9.7 69.7
Free stocks H 21.9 20.4 16.0 16.0
Avo. farm price ($/cwt.) B.76 B.06 7.75-8.75 7.75-8.75
LONG GRAIN: !
Harvested acres (million) 1.54 2,10 “1.95 1.93
Yield (pounds/acre) ! 4,168 4,584 3,176 5.176
Beginning stocks ! 25.8 16.4 37.7 37.7
Production ! 4.3 96.0 100.9 100.9
Bupply, total 5/ 1 90.7 113.7 140.4 140.4
Domestic & residual 4/ : 29.3 34,0 37.0 37.0
Exports H 44,8 42.0 41,0 41.0
~ Use, total : 74.3 76.0 78.0 78.0
Ending stocks ! 16.4 37.7 2.4 62.4
Ava. farm price ($/cwt,) 9.00- 8.67 8.00-9.00 B8,00-9.00
MEDIUM & SHORT GRAIN: 1
Harvested acres (million) 1 0.63 0.71 0.53 0.5%
Yield (pounds/acre) 1 5,655 6,051 6,359 6,359
Beginnino stocks ! 44,7 28.8 25.7 25.7
Production : 35.4 42.8 I5.1 35.1
Bupply, total 5/ ! 80.2 71.8 61.0 61.0
Domestic & residual 4/ : 26.0 26.0 23.0 23.0
Exports 1 25.4 20.1 16.0 16,0
Use. total ! 51.4 46.1 39.0 39.0
Ending stocks : 28.8 25.7 22,0 22,90
Avg., farm price ($/cwt.) 1 7.50 b.b6 7.25-8.25 7.25-8.253

1/ Marketing year beginning August 1. 2/ Final outcome expected to fall within
the implied range 2 out of 3 times. 3/ Includes the following quantities of
broken kernel rice (type undetermined) not included in estimates of beginning
stocks by type (in mil. cwt.): 1983/84, 0.95; 1984/85, 1.6; 1985/86, 1.3.

4/ Residual: processing losses and estimation errors. Use by type does not add
to total rice use because of the difference in brokens between beginning and
ending stocks. S/ Includes imports. NOTE: Totals may not add due to rounding.
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World Soybean Supply and Use !/
---Million metric tons---

I SRR EREERE IR E IR I S S I IR RN S E IR R XIS EEE IR I EEEEEIEEEEEREIERSINXIIEEEEEEDER

Region

World 2/
United States
Total foreign
Major exporters 3/
Argentina
Brazil
Major importers 4/
EC~10
Japan

World 2/
United States
Taotal foreign
Major exporters 3/
Argentina
Brazil
Major importers 4/
EC-10

Japan
World 2/
March
April
United States
March
April
Tetal foreinn .. .,
March
April
Major exporters 3/
March
April
Argentina Mar.
Apr.
Brazil Mar.
Apr.
Major importers 4/
March
April
EC-10 Mar.
Apr.
Japan Mar,
Apr.

H Supply : Use
|2 EEE SIS ANANIE SIS AEEIEIZ | IIIENEATIREEIIRATIIIINY Endlng
tBeginning:Produc-: H Domestic : tstocks
: stocks ¢ tion :Imports:Crush :Total :Exports:

R S S E I S S S S S S SIS S ST S SR SRS S I RS SRS EZEI=IEZISSESIZIEZIRZ

!

H #%%%% 1983/84 *x#x

! 17.23 82.80 25.49 71.07 B83.85 26.14 13,353

: 9.38 44,52 0.00 26.75 28B.90 20.21 4,78
7.86 38.28 25,49 44.32 56.95 5.93 8.74
3.41 22.40 0.00 15.50 16.80 4.356 6.45

! 1.80 7.00 0.00 2,98 3.29 2.97 2.34
: 3.61 15.40 0.00 12.51 13.31 1.59 3.91
! 1,50  0.30 17,02 16.01 17.42 0.09 1.31

0.08 9.69 9.58 9.89 0.09 0.43
0.84 0.22 4.73 3.B3 4.92 0.00 0.86

o
-

o
Y

*ex%® 1984/B5 (Estimataed) ##x*x
13.53 92.28 25.02 73.469 B88B.95 24,98 16.91
4,78 50.64 0.00 28.03 30,54 16.28 B8.40
8.74 41.64 25.02 45.66 35B.40 8.70 8.31
6,45 24.70 0.18 17.00 18.50 6.77 5.0%5
2.54 .50 0.00 3.86 4,14 3.29 1.58
J.91 18.20 0.18 13.14 14.34 3.48 4,47
1.31 0.38 16.42 15.23 16.78 0.09 1.23
0.43 0.14 9.81 9.44 9.86 0.09 0,43
0.86 0.24 4,461 3.79 4,92 0.00 0.79

R au SE sa Me 4 2 ae e e e

##%%% 1985/86 (projected) #*##
16,50 94.13 26.72 735.23 90.73 23.93 20.70

i
H 16.91 94.08 26.97 73.42 90.92 26.50 20.34
H
H B8.60 57.11 0.00 28.83% 31.135 20.96 13.61
H B.60 57.11 0.00 28.85 31.13 21.23 13.34
H
: 7.90 37.02 26.72 46.40 59.30 5. 97 7.09
B.31 36.97 26.97 46.37 359.77 5.27 7.21
H
H 5.50 19.80 0.50 16.20 17.70 3.350 4.60
H 6.05 19.80 0.50 16.20 17.70 3.80 4.85
! 1.58 7.30 0.00 3.70 4.00 3.00 1.88
H 1.58 7.30 0.00 3.70 4,00 3.00 1.88
! 3.92 12.50 0.50 12.50 13.70 0.50 2.72
t 4.47 12.30 0.50 12,50 13.70 0.80 2.97
!
! 1.25  0.39 16.41 15.39 16.98 0.08 1.20
! 1.23  0.358 16.42 15.39 16.98 0.08 1.18
! 0.45 0.35 9.62 9.42 9.86 0.08 0.48
! 0.43  0.34 9.62 9.42 9.86 0.08 0.46
1 0.79 0.23 4.80 3.97 3.11 0.00 0.71
1 0.79  0.23 4.80 3.97 311 0.00 0.71

1/ Data based on local marketing years except for Argentina and Brazil which
are adjusted to an October-Septeaber year. 2/ World imports and exports will
not balance due to differences in local marketing years and to time lags
between reported exports and imports., Therefore, world supply may not mqual
world use. 3/ Argentina and Brazil. 4/ EC-10, Japan and Spain,
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World Soybean Meal Supply and Use 1/
-~-Million metric Tons---

t Supply H Use H
Region |ERE N ZZEEENOEEREIEITEINRIN] ACZINZIRAIRIEXNZBXILN} Endinq
tBaginning:Produc-: t Total H 1 Stocks

1 stocks 1 tion :Imports : Domestic : Exports:

H
E%%%% 1983/84 xx%:s

H
World 2/ H 2,55 55.46 22,50 36.11 21,39 3.02
United States H 0.43 20.65 0.00 15.98 4,86 0,23
Total foreign H 2.12 34.81 22.50 40.12 16.53 2.79
Major exporters 3/ ! 0.82 12.08 0.00 1.83 9.83 1.24
Argentina H 0.14 2.37 0.00 0.14 2.12  0.26
Brazil H 0.68 9.70 0.00 1.49 7.71 0.98
Major importers 4/ H 0.40 9.71 16,31 21,45 4,60 0.36
EC-10 H 0.37 7.54 11.93 15.04 4,59 0.30
' sxae% 1984/85 (Estimated) ssxss
World 2/ H 3.02 358.09 22,38 58.69 22.25 2.7%
United States ! 0.23 22.25 0.00 17.67 4,46 0.33
Total foreign ' 2.79 35.83 22.58 41.01 17.79 2.40
dajor exporters 3/ ! 1,24 13,23 0.00 . 2.30 11.31 0.86
Argentina H 0.26 3.08 0.00 0.27 2.88 0.19
Brazil H 0.98 10.15 0.00 2.03 B.44 0,67
Major importers 4/ : 0.36 9.38 15.91 20,72 4,37 0.3%
EC-10 H 0.30 7.52 12.13 13,09 4,56 0.30
H .
World r , #4%%% 1985/86 (Projectwd) *#xx#
March H 2.80 359.34 22,34 59.71 22.18  2.62
April H 2,75 59.46 22.42 59.82 22.36 2.4%
United States H ‘
March H 0.35 22.80 0.00 17.69 5.08 0.38
April t 0.35 22.80 0.00 17.51 3.26 0.38
Total foreign H
March . H 2.45 34.54 22.36 42,02 17.10 2.24.
April H 2.40 3b.466 22.42 42,31 17.10 2,07
Major exporters 3/ 1
March s 0.86 12.62 0.00 2.22 10.48 0.79
April H 0.86 12.62 0.00 2.33 10.48 0.68
Argentina Mar. : 0.19 2.96 0.00 0.23 2,68 0.22
Apr. H 0.19 2,96 0.00 0.25 2.68 0.22
Brazil Mar. ! 0.67 9.47 0.00 1.97 7.80 0.57
Apr. 1 0.67 9.67 0.00 2.08 7.80 0.4
Major importers 4/ !
March : 0.36 10.15 15.90 21.31 4,78 0,32
April H 0.364 10.19 15.92 21.35 4.78 0.32
EC-10 Mar. : 0.30 7.51 12,10 14.85 4.76 0.29
Apr, H 0.30 7.51 12,14 14.88 4,77 0.29

l.-Illll.lIlIlll.ll.lll.llﬂIIBISIIBIB’ISIIIIIIISBESSESISIBIIBIIIIS:SISIS!ISIIHI
1/ Data based on local marketing years except for Argentina and Brazil which
are adjusted to an October-September year. 2/ World iaports and exports will
not balance due to differences in local marketing years and to time lags
between reported exports and imports. Therefore, world supply amay not equal
world use. 3/ Argentina and Brazil. 4/ Eastern Europe, EC-10 and USSR.
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World Soybean 0il Supply and Use 1/
---Million metric tons---

Supply H Use
Region {=S=SESTISSTITAIXALIASIRETISIS] ATIAINSIBZEIISEIRIXR] Ending
1Beqginning:Produc-: : Total : : Stocks
stocks : tion :Imports : Domestic : Exports:

#x%%% 1983/84 #xxE#

World 2/ : {.33 12.81 3.93 13,00 4,03 1.24
United States : 0.57 4,93 0.00 4,35 0.83 0.33
Total foreign : 0.96 7.88 3.93 8.65 3.20 0.92
Major exporters 3/ : 0.45 4,56 0.63 2.93 2.40 0.31
Argentina ! 0.05 0.49 0.00 0.07 0.43 0.04
Brazil : 0.23 2.35 0.03 1.51¢ 0.99 0.15
EC-10 : 0.15 1.72 0.57 1,34 0.98 0.12
Major importers 4/ ! 0.12 0.10 1.11 1.05 0.00 0.28
India : 0.10 0.10 0.81 0.76 0.00 0.24
: )
! #%#%% 1984/8B5 (Estimated) ##xxs
World 2/ : 1.24 13,30 3.56 13.11 3.72 1.29
United States H 0.33 5.20 0.01 4,50 0.75 0.29
Total foreign : 0.92 8.10 3.55 8.61 2.96 1.00
Major exporters 3/ ! 0.31 4,79 0.76 2,97 2.45 0.42
Argentina H 0.04 0.64 0.00 0.07 0.51 0.10
Brazil H 0.13 2.46 0.16 1.56 1.00 0.22
EC-10 ! 0.12 1.69 0.39 1.34 0.9% 0.11
Major importers 4/ : 0.28 0.15 0.57 0.77 0.00 0.23
India H 0.24 0.15 0.40 0.57 0.00 0.21
Norld 2/ ! ¥x#%% 1985/86 (Projected) *#xx#
March _ H 1.28 13.53 3.20 13.13 3.33 1.55
April : 1.29 13.56 3.18 13.21 3.36 1.46
United States H
March : 0.29 5.32 0.01 4,49 0.6 0.5
April : 0.29 5.32 0.01 4,49 0.61 0.5
Total fecrzign : L
March : 1.00 8.21 3.20 8.64 2.72 1.04
April : 1.00 8.24 3.18 8.71 2.75 0.96
Major exporters 3/ H
March ! 0.42 4,63 0.76 2.98 2,22 0.61
April : 0.42 4,63 0.71 3.01 2.23 0.53
Argentina  Har. : 0.10 0.61 0.00 0.08 0.53 0.10
Apr. ! 0.10 0.61 0.00 0.08 0.53 0.10
Brazil Mar. : 0.22 2.35 0.20 1.60 0.78 0.39
Apr. ! 0.22 2.35 0.15 1.63 0.78 0.31
EC-10 Mar. : 0.11 1.68 0.56 1.30 0.92 0.12
Apr. ! 0.11 1.68 0.36 1.30 0.92 0.12
Major importers 4/ :
March : 0.23 0.17 0.45 0.72 0.00 0.14
April : 0.23 0.17 0.45 0.72 0.00 0.14
India Mar. : 0.21 0.17 0.25 0.51 0.00 0.12
Apr. ! 0.21 0.17 0.25 0.51 0.00 0.12

lllllllaﬂ.:lllﬂl!’:lﬂlI==I¢====:=====>=ﬂ========ﬂ======II=I=II=B=S===!=I=======I

1/ Data based on local marketing years except for Argentina and Brazil which
are adjusted to an October-September year. 2/ World imports and exports will
not balance due to differences in local marketing years and to time lags
between reported exports and iamports. Therefore, world supply may not equal
world use. 3/ Argentina, Brazil and EC-10. 4/ India and Pakistan.
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U.S. Soybeans and Products Supply and Use (Domestic Measure) 1/

1985/8B6 Projections

Item 1 1983/84 : 1984/85 {SEXI=ISSSTSSISSSIIMESIIWIIIII=Ia=z
H 1 Prelim. : March : April tProb. Var. 2/
lnll!l"-’...lll:l.lll.l!H!I==I‘IIB===============2=:3'=SS===l8:=========SIIBBI==
SOYBEANS H
Area H Million acres
Planted : $3.8 $7.8 63.1 63.1
Harvested ! 2.5 b6.1 1.6 k1.6
Yield per harv. : Bushels/acre
unit ! 26,2 28.1 34,1 4.1
H Million bushels
Beginning stocks ! 345 176 316 316
Production ! 1,636 1,861 2,099 2,099
Supply, total H 1,981 2,037 2,415 2,415
Crushings H 983 1,030 1,060 1,060 +/- 20
Exports H 743 398 < 770 780 +/- 40
Seed and feed H b6 b1 40 b0
Residual H 13 32 23 23
Use, total H 1,805 1,721 1,915 1,925 +/- 50
Ending stocks t 176 316 500 490 +/- 30
Avg. farm price ($/bu): 7.81 5.85 5.05-5.35 5.05-5.15
1
SOYBEAN OIL: H Million pounds
Beginning stocks H 1,241 721 632 632
Production : 10,872 11,468 11,723 11,723 3/ +/- 220
Imports H 0 - 20 10 10 T
Supply, total 1 12,133 12,209 12,365 12,365 +/- 220
Domestic H 9,588 9,917 9,900 9,900 +/- 100
Exports 1 1,824 1,660 1,350 1,350 : +/- 1350
Use, total t 11,412 11,569 11,250 11,250 +/- 125
Ending stocks ! 721 632 1,115 1,115 +/- 100
Avg. price &/ H 30.6 29.3 17.0-20.0 17.0-19.0
H
SOYBEAN MEAL: 1 Thousdnd short tons
Beginning stocks H 474 233 387 387
Production 1 22,756 24,329 25,133 25,133 3/ +/- 475
Supply, total 1 23,230 24,784 25,520 25,520 +/- 475
Domestic 1 17,613 19,480 19,500 19,300 +/=- 250
Exports H 5,340 4,917 5,600 5,800 +/- 300
Use, total 1 22,977 24,397 25,100 25,100 +/- 300
Ending stocks : 233 387 420 420 +/- 75
Avg. price 3/ 1 188.20 125.40 135-160 140-135

1/ Marketing year beginning September 1 for soybeans; October | for soybean oil
and neal. 2/ Final outcome expected to fall within the implied range

2 out of every 3 times, 3/ Based on October year crush of 1065 million
bushels. 14/ Simple average of crude soybean oil, Decatur, cents per pound.

S/ Simple average of 44 percent protein, Decatur, dollars per short ton.
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U.S. Feed Use, Animal Product Output and Commodity Prices 1/

======================B8=ﬂﬂﬂIH==ﬂ===8============Bn==8=z=!==-EBBIHHEHIIIBHHIIlﬂ:
t H ) ! ! 1985/86 Projection H

: ! ! ! B4/85j-~==--m=~emmmmmmmcem—em—m—y

[tem 181/82 182/83 1+ 83/84: Est., 1 March 1 April !

1
Feed & residual- MMT

Feed grains

:
1
t
Corn t 106,7 114.9 94,9 104.56 104,1 - 104.1
Other feed grains 2/1 21.6 25.7 22,3 - 26,0 28.0 28.0
Total 1 128.3 140.6 117.2 130.6 132.1 132:1
Wheat ! 3.1 7.8 13.2 9.3 10.9 10.9
Total grains # : 131.4 148.4 130.4 139.9 143.0 143.0
: .
Meals !
Soybeans 1 164 17.5 16.0 17.7 17.7 17.3
Other | 2.2 2.0 1.5 2.1 2.0 2.0
Total 3/t 18.3 19.3 17.5 19.8 19.7 19.5
- 1
Total grains & meals : 149.7 167.9 147.9 159.7 162.7 162.5
!
% Change from year agot =6.6 12.2 -~-11.9 8.0 1.9 1.8
!
Animal Product Output 1 .
_____________________ :
% Change from yr. ago !
Beef H 0.5 3.1 2.3 1.1 -3.6 -2.2
Pork 1 =7.4 -0.6 2.9 -0.7 -3.2 -2.7
Total poultry H 1.7 2.8 1.4 6.2 5.0 4.8
Total red meat & !
poultry r -1.4 1.9 2,3 2.1 -0.9 -0.2
Milk H 2.3 3.0 -1.3 2.8 - 3.4
t
Prices 4/ 1
------ !
Wheat - $/bu 1 3.66 3.55 3.33 3.38 3.00-3.20 3.00-3,20
Corn - $/bu 1 2,30 2.648 3.25 2,65 2.30-2,50 2,30-2.45
Soybean meal- $/mt 1 201 206 207 138 130-175 155-170
Choice steers- $/cwt 1 64,55 61,93 64,62 358.89 60-64 58-62
Barrows & gilts-$/cwt 1 52.31 50.94 47.49 435.42 43-47 ‘ 42-4¢
Broilers - cents/lb 1 46.5 446.9 56.9 50.8 48-52 47-51
Milk - $/cwt t 13,63 13.58 13.38 13.11 - 12,25~
! 12,40
==================8========HH!===l!B==IB:lﬂ:::&ﬂﬂ=Bﬂ=B========H===Bﬂ==llﬂﬂl.lﬂ-ES

1/ All data on October-September year, 2/ Includes sorghum, barley, and ocats.
3/ Includes cottonseed meal, peanut, linseed and sunflower, 4/ Wheat, corn
U.S. average farm pricej soybean meal average price, Decatur, I11.} choice
steers, 900-1,100 pounds, Omahajy barrow and gilts, 7 marketsy broilers,
wholesale, 12-city averagej and average price received by farmers for all pilk.
*Rye has been deleted from this data series.
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U.8. Quarterly Animal Product Production and Prices

! 1985 ] 1986 Annual Proj

Item boIrov IID VIV Annual 41 L/4 1D /) 11D 1/% Marl  Apr
IR I R I NN R R I N NI N NN OO N I I NI RN AN I N S NN NI S NN NI R SN TN ETERNIRIOASSRIRIRIIS S
! - = - Million pounds - - =~
PRODUCTION 2/

|

i 9917 6166 3774 23548 5750 5875 5800 22600 22823
Pork i 3741 3552 3810 14721 3575 3573 3500 14400 14400

1

Red meat 3/ 9861 9929 9809 39120 9535 9673 9493 37795 38050
Broilers 3513 3484 3344 13570 3375 3650 3650 14250 14225
Turkeys 628 855 834 2799 550 715 930 3085 3105

Total pltry 4/1 4248 4432 4292 16870 4055 4483 4690 178135 17810
Redmeat & pltry! 14129 14381 14101 55990 13590 14158 14185 55610 55860
Milk 1 37499 36B3I 35590 143667 362000 38300 35400 -== 143900

- - - Million dozen - - -

Eggs 1408 1408 1441 5687 1415 1410 1420 5700 5700

PRICES - = - Dollars per hundredweight - - -

|
------ |
Ch. Btrs., Omaha!
700-1100 lbs. | §57.66 352,17 61.42 35B.37 - 97.25 55-61 b0-46 60-66 3B-43
Barrows & gilts,!
7 markets !
All milk, rec’d |
!
I}
!

by farmers 3/

43.09 43.62 45,05 44,77 43.30 39-43 42-48 43-49 41;46

12,50 12.17 12.60 12,73 12.37 11.90- 12.20- -=-=- 12.40-
' 12,10 12,60 12.70

- - = Cents per pound - - -
Broilers, whsle.!
12-city “averagei 5¢.7 56.9 50.2 50.8 50,2 44-50- 446-352 47-33 47-35i
Turkeys, whsle. |
NY 8-16 1b. ]
young hens i 65,1 77.9 90.1 75.5 62.0 b2-66 62-68B b0-6b6 b2-bb
]

Eqgs, Grade A lgi

NY vel. buyers | 460.0 68.3 75.9 66.5 74.2 63-67 65-71 66-72 67-7%
IR S IR S A S NN RN RN I NN A R S S S T O IR R IR NI EZRRNISITNIIARIIIITIIAIIIETR
{1/ Projection., 2/ Commercial production for red meats; federally inspected

for poultry meats, 3/ Beef, pork, veal, lamb and mutton. 4/ Broilers

turkeys, and mature chicken. 5/ Does not reflect any deductions from
producers authorized in legislation,
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U.S. Meats Supply and Use

i Supply i Use

| ' ] ' i ] ' i Civilian

! ! ] | i Ex= 1 Mili=i i consumption

i ! Pro- | | | portsi tary | e mm e

! i duc- | ] i and | con- | End-| i Per
[tem iBegin! tion | Im- [Total | ship-l sump-i ing | lcapita

| stks!l {/ lports Isupply! mentsl tion Istks.!Total | 2/
-IIIlIllll.lII.l-IlII.lIll.lllllllllllllllllll.llllllllll.lll.lIIIIIIIIIIIIIIIII
| - - - Million pounds 3/ - - -

Beef:
1984 325 23598 1823 25746 376 112 358 24900 78.5
1985 358 23723 2071 26152 376 115 317 25344 79.1
{984 Proj. Mar. 317 22775 2125 25217 435 100 300 24382 75.4
Apr. 317 23000 2125 25442 493 100 300 24547 75.9

Pork:
1984 301 14812 954 16067 314 86 274 15396 41.8
1985 274 14803 1128 16205 257 72 229 15647 42.1
1984 Praoj. Mar. 229 14482 1100 15811 260 80 275 15196 59.7
Apr. 229 14482 1100 15811 270 80 275 15186 59.6

]

]

]

1

|

1

|
Total red meat: 4/

i b4s 39284 2821 42751 699 202 653 41197 143.6

]

1

]

|

i

]

!

]

=

Red Meat & Poultry:
921 55676 2821 39418 1312 251 917 56938 210.6

1984
1985 653 39401 3255 43309 642 194 570 41903 144.5
1986 Proj. Mar. 570 38076 3280 41926 702 187 591 40446 138.2
Apr. 570 38331 3280 42181 772 187 591 40631 138.8
Broiler:
1984 21 13011 0 13032 552 34 20 12426 52.9
1985 20 13589 0 13609 560 33 27 12988 54.8
1986 Proj. Mar. 27 14263 0 14290 540 35 25 13690 57.2
Apr. 27 14238 0 14263 570 35 25 13635 57.0
Turkeyi ;
1984 i 162 2685 0 2847 34 13 125 2676 11.4
1985 P 128 2917 0 3042 34 13 150 2846 12.0
1986 Proj. Mar. | 130 3218 0 3348 37 16 220 3098 12.9
Apr. 1 150 3239 0 3389 37 16 220 3116 13,0
Total poultry:! 5/1
1984 1278 16392 0 16667 613 49 264 15741 b67.0
1985 i 264 17186 0 17450 615 49 321 16445 b69.4
1986 Proj. Mar, | 321 18131 0 18452 601 52 355 17444 72.9
Apr. | 321 18126 0 18447 631 52 355 17409 72.7
1984 |
1985 i 917 54587 3253 60759 1257 243 891 58368 214.0
1986 Proj. Mar., | 891 86207 3280 40378 1303 239 946 57890 211.1

Apr. 1 B91 356437 3280 60628 1403 239 9446 58040 211.5
=HﬂBIIHHIII‘IBI:HH:HH:H::IHI-Il:ﬂlﬂﬂ==I==B=ll:=ﬂBB-I’I!lI'IHIHHH.R.HIII.I-I-BI--
1/ Total including farm production for red meats and federally inspected plus
non-federally inspected for poultry. 2/ Retail weight basis. 3/ Carcass
weight for red meats and certified ready-to-cook for poultry. 4/ Beef,
pork, veal, lamb and mutton. 5/ Broilers, turkeys, and aature chicken.
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U.S. Egg and Milk Supply and Use

EE R NN NN AN NN NEER NI AR AN RNARIRRN NS A NN RENEOANONRESICETSIT =SSR
i | I 1983 | 19B& Projection |
Commodity . I 1983 | 1984 | Est. | Mar i Apr l

l - = - = Million dozen - - - -

EGGS
Supply
Beginning stocks 20,3 9.3 11.1 10.7 10,7
Production 3659.3 5708.1 5687.1 5700.0 5700.0
Imports 23.4 32.0 12.7 8.0 8.0

Total supply 59703.0 5749.5 5710.9 9718.7 5718.7

Exports & shipments 112.4 B4, 1 101.0 85.0 118.0
Military consuamption 25.1 17.6 20,2 20.0 20.0
Hatching use 500.0 329.5 548,1 550.0 550,0
Ending stocks 9.3 1ttt - 10,7 10.0 10.0

Civilian consumption
Total 50%56.3  5103.2 3030.9 50%53.7 5020.7
Per capita(number) | 260,8 260.,9 254.7 253.4 251.7

|
!
1
!
1
{
Use |
|
!
1
|
!

R RE R R IR I IR I E R NN AR AN I IR R E R NN R I NI AR EEZAAARRIT TR oI IZIDDD
! ! : 11985/86 Proj. 1/

Commodity 11982/83 | 1983/84! 1984/85|~==m=cm—cmmemaeee

! 1/ 1 AR S V' I Dec i Apr |

l..lllll.lllllllIIIIBSBIIHBSIBH-IIBIIHIBBHHSBIIIIHIIIHI===B====B===B====b

MILK - - - - Billion pounds - - - -
Bupply .

Begin. commercial stks 2/ 4,6 3.2 5.2 9.1 3.0
Production 138.8 136.7 140,95 148.0 145.5
Farm use 2.4 2.9 2.8 2.4 2.4
Marketings 136.4 133.8 137.8 145,46 143.1
Imports . 2/ 2,7 .+2:8 2.7 2.8 - 2.8
Total caml. suppply 2/ 143,64 141.8 145.6 153.5 150.9

Use

Commercial use 2/
Ending commercial stks 2/
CCC net removals 2/

121.8 126.2 129.1 131.5 134.5
3.2 5.2 5.0 5.9 5.4
16.6 10.4 11.5 16.5 11.0
- - - - Dollars per cwt, - - - -
Prices rec’'d by farmers 3/

Manufacturing grade 12,66 12.47 12.13 11.20- 11.35-

11.70 11.50

All milk 13.58 13,38 13.11 12,15~ 12,23~
12,65 12,40
Year end CCC uncommitted - - - - Million pounds - - - -
inventory
Butter 391 2355 140 213 8
Cheass 503 7468 6357 8ie 4735
Nonfat dry milk ! 1344 1204 981 B30 660

{/ Marketing year beginning October 1. 2/ Milk equivalant, ailkfat
basis. 3/ For milk of average fat test and does not reflect the
deduction from producers as authorized in legislation.

Notwe: Totals may not add due to rounding,
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World Cotton Supply and Use 1/
--- Million 480 pound bales ---

: Supply H Use H
Region :::::====Hl=======I======.II==:B::lﬂl:l.ll'::ll.llll End1ng
:Beginning: Produc- : t : 1 stocks
1 stocks ¢+ tion : Imports : Mill use : Exports :
*#%8%% 1983/84 xxx%s*
World H 25,02 67.487 20.47 69.02 19.23 24,64
United States H 7.94 7.77 0.01 5,93 .79 2.77
Total foreign : 17.08 59.90 20. 46 63.10 12,45 21.8¢6
Major exporters 2/: b.68 43.31 1.34 31.38 8.12 11.70
China H 3.02 21,30 0.25 16.00 0.80 7.77
Pakistan 1 0.13 2.19 0.28 2,03 0.38 0.09
USSR H 1.84 12.06 0.78 9.40 3.20 2.09
Major importers 3/: 4,67 0.83 15.49 16,035 0.62 4,51
Japan 0.63 0.00 3.34 3.30 0.00 0.67
: ¥%%%% 1984/85 (Estimated) **¥*#
World H 24,64 87.52 20.42 69.41 20,23 42.61
United States H 2.77 12,98 0.02 5.54 .21 4,10
Total $oreign H 21.86 74,53 20.40 83.87 14.01 38.51
Major exporters 2/: 11.70 53.75 1.10 31.36 9.21 25.68
China : 7.77 28.70 0.10 15.50 1.20 19.77
Pakistan : 0.09 4,63 0.00 2.26 1.17 1.12
USSR : 2,09 11.88 0.80 9.50 3.20 2.07
Major importers 3/: 4,51 0.97 15.79 . 16.30 0.56 4,40
Japan : - 0.67 0.00 3.13 3.19 0.00 0.61,
. v
World : ¥*4%% 1985/86 (Projected) *¥x*#
March : 42,57 81.88 19.20 72.70 19.03 51.65
April : 42,61 77.50 19.09 72.81 19.16 46.96
United States :
March H 4,10 13,54 0.03 6.21 2.30 9.27
April H 4 13.34 0,03 b.21 2.00 9.57
Totzl foreign :
March : 38.47 b8.34 19.17 b66.49 16,73 42z.3¢
April H 38.51 63.96 19.06 bb.60 17.16 37.39.
Major exporters 2/1 :
March : 25.77 49,31 0.81 33.47 10,89 31.24
April H 23,48 44,66 0.81 33.77 11.10 25.99
China Mar. t i9.87 24,00 0.10 17.20 1.70 24.97
Apr. 19.77 19.10 0.10 17.50 1.70 19.67
Pakistan Mar. 1.12 5.50 0.00 2,35 2.00 2.11
Apr. 1.12 5.70 0.00 2.35 2.20 2.11
USSR Mar. : 2,07 12.10 0.50 9.60 3.10 1.97
Apr. 2,07 12.10 0.50 9.60 3.10 1.97
Major importers 3/i
March : 4,40 1.17 14,91 14.06 0.62 3.78
April H 4,40 1.17 14.86 15.99 0.62 3.82
Japan Mar. ¢ 0.61 0.00 2.85 2.95 0.00 0.51
Apr. 0.61 0.00 2.85 2.95 0.00 0.51

1/ Marketing year beginning Aug. 1. Totals msay not add and trade and stocks
may not balance due to rounding, a small quantity destroyed, and other factors.
2/ Australia, China, Central America, Egypt, Mexico, Pakistan, Sudan,

Turkey and the USSR. 3/ Eastern Europe, Western Europe, Japan, Hong Kong,
Republic of Korea, and Taiwan,
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U. 8, Cotton Supply and Use 1/

! : t 1985/84 Projections
[tem 1t 1983/84 {984/85 (zzassazx|EXENEEC=T|IEREIZERIICEZ=DR
¢ 1 t Mar. 1 Apr. 1 Prob. Var. 2/

t X R R R R R R R R R R R R R R R R R R R AR RRRRRRRRRRRRRR R YRR RRRRRER R R R 2 R R0 0 8§

Domestic measure

e

Area H Million acres
Planted : 7.93 11.19 10.7¢ 10.71
Harvested i 7.35 10.38 10,31 10,31
H Pounds
Yield per harv. acre 508 600 631 631
H Million 480-1b. bales
Beginning stocks 3/ ! 7.94 2.77 4,10 4.10
Production : 7.77 12.98 13.54 13.54
Supply, total 4/ ! 15.72 15.78 17.68 17.68
Mill use ! 5.93 5.54 6,21 b.21 +/- 0.1
Exports H 6.79 b.21 T 2,30 2.00 +/- 0.2
Use, total H 12,71 11.73 8.50 8.21 +/- 0.3
Ending stocks ! 2,77 4,10 9.27 9.57 +/- 0.3
Average farm price S5/ : b6.490 58.70 33.50 55.50

Metric measure
Million hectares

Area H
Planted H 3.21 4,51 4,33 4,33
Harvested H 2.97 4,20 4,17 4,17
H Metric tons .
Yield / harv. hectare : 0.57 0.67 0.71 0.71
H Million metric tons
Beginning stocks 3/ H 1.73 0.60 0.89 0.89
Production ‘ H 1.469 2.83 2.99 2.93
Supply, total 4/ ! 3.42 J.44 3.85 3.85
Mill use H 1.29 1.21 1,35 1.35 +/- .02
Exports ! 1.48 1.39 0.50 0,44 +/- .04
Use, total : 2.77 2,56 1.85 1.79 +/= .07
Ending stocks ! 0.60 0.89 2.02 2.08 +/- .07
Average farm price 3/ : 1.46 1.29 1.22 1,22

1/ Upland and extra-long staplej marketing year beginning Aug. i. Totals may
not add and stocks may not balance due to rounding and differences unaccounted
between ending stocks based on Bureau of Census data and the previous season’s
supply less total use. 2/ The *probable variation®” is based on the root mean
square error and/or standard error of the estimate fros trend and analysts'
judgment. Chances are about two out of three that the outcome will fall

within the implied ranges. 3/ Based on Bureau of the Census data. 4/ Includes
imports. 5/ Season average farm price, domestic measure, cents per pound:
metric measure, dollars per kilogram. 1985/84 values are weighted averages

for the first five months of the marketing season; not a projection for

1985/86,
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The World Agricultural Supply and Demand Estimates were approved by the
Interagency Commodity Estimates Committees for:

FEED GRAINS: Eileen M. Manfredi, Chairman, WACB; Steven D. Yoder, FAS;
Orville I. Overboe, ASCS; Ralph Tapp, AMS; Sam Evans, ERS.

WHEAT: Eileen M. Manfredi, Chairman, WAOB; Steven D. Yoder, FAS; Ralph Tapp,
AMS; Randy Weber, ASCS; Sam Evans, ERS.

RICE: Eileen M. Manfredi, Chairman, WAOB; Steven D. Yoder, FAS; Ralph Tapp,
AMS; George Schaefer, ASCS; Sam Evans, ERS.

SOYBEANS, COTTONSEED, AND OILS: Jim L. Matthews, Chairman, WAOB; Richard T.
McDonnell, FAS; Sam Evans, ERS; Ralph Tapp, AMS; Louise Lynch, ASCS.

DAIRY: James E. Nix, Chairman, WAOB; Jack Mills, FAS; Charles Shaw, ASCS;
Robert R. Miller, AMS; Clifford Carman, ERS.

MEAT ANIMALS: James E. Nix, Chairman, WAOB; Jack Mills, FAS; Charles Shaw,
ASCS; Ralph Tapp, AMS; Ron Gustafson, ERS.

POULTRY: James E. Nix, Chairman, WAOB; Jack Mills, FAS;' Charles Shaw, ASCS;
Jack Ross, AMS; Allen Baker, ERS. '

COTTON: Russell G. Barlowe, Chairman, WAOB; Gordon Lloyd, FAS; Carol Skelly,

ASCS; Fred Mullins, AMS; Sam Evans, ERS. .
FAS ERS WAOB ASCS

Pat Ashburn James Cole Andrew Aaronson Brenda Chewning

Andrew Burst Emily Moore Gerald Bange Janise Zygmont

Edwin Cissel Gerald Rector Raymond Bridge

Frank Coolidge Carolyn Whitton James Donald

Larry Davis Ron lLaindine

Lynn Garrett Ray Motha

Frank Gomme Thomas Puterbaugh

Dale Good Roger Smith

Lora Rutteroff Jane Vaughan

Edwin Porter

Mary Ponomerenko

Debra Pumphrey

Patricia Sheikh
Terry Taylor
Henry Wagley

khkkkkhkkkhkhhkhkhhkhhkhhkhhhhkhkdhkhhkdhhkkkhkkkkkhkkkhkdhkhkhkkkdkkhkkhdkhkkkdkkkdhkdhhhhkddkk*

#U.S. GOVERNMENT PRINTING OFFICE: 1986-L490-917:20437-4AC3



U.S. DEPARTMENT OF AGRICULTURE
WORLD AGRICULTURAL OUTLOOK BOARD
i4TH & INDEPENDENCE AVENUE, S.W.
WASHINGTON, D.C. 20250

OFFICIAL BUSINESS
PENALTY FOR PRIVATE USE, $300

FIRST-CLASS MAIL
POSTAGE & FEES PAID
USDA
PERMIT NO. G-145

RECEIVE THIS REPORT ON YOUR COMPUTER

reports can be accessed electronically on the day of
details contact Russell Forte, USDA, (202) 447-3305.

World Agricultural Supply and Demand Estimates and many other USDA

release. For

1986 Release Dates for WASDE Reports

January 10, February 10, March 10, April 10, May 9, June 10, July
September 11 October 10 November 10, December 10.

11, August 12,

How to Subscribe

A

*

World Agr1cultural Supply and Demand Estimates is published 12 times a year and is
available through the Superintendent of Documents, U.S. Government Printing Office,
Washington, D.C. 20402 on a subscription basis. The annual cost is $29.00 domestic
and $36.25 foreign. Single copies cost $2.75 domestic and $3.44 foreign.

How to Renew: You will receive one notification card from the Government
Printing office about 90 days before your annual subscription expires. To prevent

a lapse in service, return your renewal to GPO promptly. Inquiries:

If you have a

problem with your subscription, call or write to Chief, Subscription Research
Service, Stop SSOM, U.S. Government Printing Office, Washington, D:C. 20402;

(202) 274-3054.




