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***************************************
Early-Season Projections

Projections of 1986/87 crop production, use and prices in this report are
highly tentative. These early-seascn assessments will be modified as the
season progresses by both positive and negative factors, including weather
developments, econamic activity and policy or program changes. The output
projections in this report, with the exception of U.S. winter wheat, are based
ontrerxianalysesardjudgnentarﬂgenerallyamnotbasedoncxbpsurveys.
U.S. production estimates by the Agricultural Statistics Board will be adopted
for other crops as they become available. Reliability tables showing the
historical accuracy of May supply/use projections are presented on pages
29-31.

***************************************

' HIGHIIGHTS

Note on Nuclear Accident: The supply/use projections contained in this report
have not been adjusted to reflect the possible impacts of the Soviet nmuclear
accident at Cherncbyl because of a lack of specific information fram the
Soviet Union. Projections, especially for the Soviet Union, are subject to
modification as more precise information becomes available concerning the
location, intensity, and decay life of the radiocactive contamination
associated with the incident. The Department of Agriculture has the
flexibility to issue special reports if data beccme available that would
permit a quantitative assessment.

Global crop supplies are expected to remain large in 1986/87, boosted by large
carryover stocks from 1985/86. World production may again exceed use,
although the addition to wheat and corn stocks is expected to be much less
than in 1985/86, primarily because of smaller U.S. crops. Expanded world
cotton consumption in 1986/87 is projected to about equal smaller production.

Crop trade levels are projected to increase in 1986/87 in response to greater
use generated by continued economic growth, population gains and lower crop
prices. Lower U.S. prices will help the United States share in the projected
global trade gain. However, even with larger U.S. grain exports, and
production reduced by acreage reduction programs, some damestic crops could
exceed use. Stable soybean use may slightly exceed the smaller crop, while a
smaller cotton crop and higher domestic use and exports may cambine to cut

. cotton stocks.
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GRAINS

Note: All grain estimates for the European Commmnity now include Spain and
Portugal.

The USSR total grain crop for 1986/87 is forecast at 190 million tons, the
same as the current estimate for this year. Soviet grain imports are forecast
at 30 million tons, compared to this month's reduced estimate of 29 million
for 1985/86.

Wheat. Only small changes were made this month in global or U.S. forecasts
for 1985/86. For 1986/87, global output is projected up 1 percent. The May
projection has deviated from the final estimate by an average of 3.2 percent
in the last 5 years. Except for the United States, Australia, and Brazil,
most major producing countries and regions are expected to have larger crops
in 1986/87. Soviet wheat production is forecast at 80 million tons, slightly
below the 1985/86 estimate. With the U.S. winter wheat estimate down 12
percent from last year and assuming a trend yield for spring wheat, the U.S.
crop is projected substantially below the small 1985 crop.

Despite higher output, global wheat trade is projected to rise next year and
the U.S. share may rise slightly. Soviet wheat imports are projected to
remain around the current level of 16 million tons. With a sharply reduced
loan rate, U.S. prices in 1986/87 are projected at the lowest level since
1977/78, stimulating both exports and damestic feed use, and the latter may
rival the 1984/85 record. U.S. exports may rise significantly, but could
remain below the 8 years prior to 1985/86. Ending stocks are expected to drop
in 1986/87 to just under 1.8 billion bushels.

Coarse Grains. U.S. corn and sorghum estimates and forecasts for all years
have been adjusted to a new September l-August 31 marketing year. The new
beginning stocks estimates were significantly increased for corn.

With a higher carryin and a 50-million-bushel reduction in forecast exports,
U.S. corn ending stocks for 1985/86 are forecast at a record 3.9 billion
bushels. For 1985/86, the major glcbal change was a reduction in forecast
coarse grain imports by the USSR.

For 1986/87, glcbal output is projected to fall by 2.8 percent. (The average
deviation from the May projection to the final estimate over the last 5 years
was 2.9 percent.) The United States is expected to account for the bulk of
the decline, as higher program participation and a projected return to a trend
yield after this year's record lead to a projected l4-percent drop in U.S.
feed grain ocutput. Although coarse grain production among traditional
exporters may be down next season after generally good crops in 1985/86,
output may be up sharply in China and Brazil. The Soviet crop is forecast at
98 million tons, up from the 1985 crop.
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Global coarse grain trade is projected to rise slightly in 1986/87. U.S. corn
exports are projected at 1.63 billion bushels, up from the current marketing
year, but below the preceding 10 years. While corn prices are likely to be
the lowest since 1977/78, U.S. feed use is not expected to rise

significantly. Thus, ending stocks are projected to rise further in 1986/87,
perhaps equaling two-thirds of anmual use.

Rice. Forecast 1985/86 U.S. exports and the season-average price were
lowered. With the use of the new marketing loan repayment rates, rice exports
are projected to rise significantly in 1986/87, despite a likely increase in
foreign output based on trend projections. The United States may capture a
larger share of increased global trade next year. U.S. ocutput is projected to
fall slightly based on reduced acreage intentions and a trend yield. Ending
stocks for 1986/87 may be near this year's forecast record and prices will be
low relative to recent years as they reflect world rice prices.

OILSEEDS

Substantial declines are expected for U.S. oilseed crops, especially soybeans
in 1986/87. However, the U.S. soybean outlook for the next marketing year is
dominated by continued large supplies. U.S. soybean and soybean meal exports
are forecast to show a slight decline, while the soybean crush may remain near
1985/86 levels. Domestic use of soybean meal and oil is expected to rise
moderately. U.S. soybean oil use will continue to face stiff competition from
palm and cocorut oils.

Producer prices for U.S. soybeans and soybean products are forecast to average
lower in 1986/87, with soybean oil and other vegetable oil prices likely to
show the largest relative declines.

The estimate of the 1986 Brazilian soybean crop was revised up this month,
reflecting improved yield prospects.

LIVESTOCK, POULTRY, AND DATRY

The U.S. total red meat and poultry production estimate for 1986 is up
slightly from a month ago, but it is still expected to be near the
year-earlier level. Red meat production is expected to be down about 3
percent and poultry output is likely to increase around 6 percent.

With the exception of turkeys, the red meat and poultry forecasts are little
changed from last month. Turkey production has been sharply above last year's
levels so far in 1986. Prices have been higher than anticipated and producers
have had positive returns. Producers contirue to increase poult placements
more than anticipated and the forecast for second-half turkey production has
been raised. In view of the strong demand, the turkey price forecast also has
been raised.

The milk supply, use, and price forecasts are unchanged from last month.
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OOTTON

Prospects for 1986/87 are for a reasonably close balance between world cotton
supply and demard with little change in stocks. Both production and
consumption may total around 75.5 million bales. While production would drop
slightly from 1985/86, owing to the outloock for a smaller U.S. crop, world use
is projected to increase more than 3 percent. The new U.S. farm program and
competitive prices account for most of these changes. Increasing glcbal mill
use and some stock rebuilding in foreign importing countries are expected to
boost world trade by more than one-tenth.

With the 1986 cotton program placing a damper on production and making U.S.
prices campetitive in domestic and export markets, U.S. stocks are projected
to be worked down sharply dquring the coming season. Production is placed at
11 million bales, nearly one-fifth below 1985. Disappearance is expected to
rebound to nearly 13 million bales, the largest since 1979/80. Exports may
approach a more normal level of about 6 million bales, triple the estimated
1985/86 total. Projected mill use of 6.8 million bales would be the highest
since 1975/76. Ending stocks are projected at 7.7 million bales, nearly
one-fifth below the beginning level but sharply in excess of normal
requirements.

Foreign cotton stocks next season may increase slightly despite projected
record consumption. While currently low prices will likely spur larger use
and imports, these prices are dampening the long-term upward trend in
production. Foreign output next season may remain close to the 1985 level.
With rebounding import demand abroad, U.S. exports are expected to benefit.
Even so, foreign exports are expected to remain high, reflecting large
exportable supplies in several countries, particularly Pakistan and China.

* % % k% % *

The next issue of World Agricultural Supply and Demand Estimates, WASDE-194,
will be released at 3:00 p.m. ET on June 10, 1986.
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The World Agricultural Supply and Demand Estimates were approved by the
Interagency Commodity Estimates Committees for:

FEED GRAINS: Eileen M. Manfredi, Chairman, WAOB; Chris Goldtlwait, FAS;
Orville I. Overboe, ASCS; Ralph Tapp, AMS; Sam Evans, ERS.

WHEAT: Eileen M. Manfredi, Chairman, WAOB; Chris Goldtlwait, FAS; Ralph Tapp,
AMS; Randy Weber, ASCS; Sam Evans, ERS.

RICE: Eileen M. Manfredi, Chairman, WAOB; Chris Goldthwait, FAS; Ralph Tapp,
AMS; Eugene Rosera, ASCS; Sam Evans, ERS.

SOYBEANS, COTTONSEED, AND QOILS: Jim L. Matthews, Chairman, WAOB; Richard T.
McDonnell, FAS; Sam Evans, ERS; Ralph Tapp, AMS; Louise Lynch, ASCS.

DAIRY: James E. Nix, Chairman, WAOB; Jack Mills, FAS; Charles Shaw, ASCS;
Robert R. Miller, AMS; Clifford Carman, ERS.

MEAT ANIMALS: James E. Nix, Chairman, WAOB; Jack Mills, FAS; Charles Shaw,
ASCS; Ralph Tapp, AMS; Ron Gustafson, ERS.

POULTRY: James E. Nix, Chairman, WAOB; Jack Mills, FAS; Charles Shaw, ASCS;
Jack Ross, AMS; Allen Baker, ERS.

COTTON: Russell G. Barlowe, Chairman, WACB; Henry Wagley, FAS; Carol Skelly,
ASCS; Fred Mullins, AMS; Sam Evans, ERS.

FAS ERS WACB ASCS
Pat Ashburn Edward Allen Andrew Aaronson Brenda Chewning
Andrew Burst Sally Byrne Gerald Bange Edward Rall
Edwin Cissel James Cole Raymond Bridge Janise Zygmont
Frank Coolidge Jan Lipson James Donald
Larry Davis Emily Moore Ron Lundine
Lynn Garrett Gerald Rector Ray Motha
Frank Gomme Scott Reynolds Thomas Puterbaugh
Dale Good Carolyn Whitton Timothy Rocke
James Higginston Roger Smith
Lora Kutteroff Norton Strommen
Edwin Porter Jane Vaughan
Debra Pumphrey
Alan Riffkin

Joseph Somers
Patricia Sheikh
Terry Taylor
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World and U.S5. suoolv and use for araing 1/

! Production t  Total Supoly Trade 2/ 1+ Consumption 1 Endino Stocks

Col.odi tv IR IR I I R N A E R R RN RN IR R IR E RN NS N EEEEEEECEERRANEZIRNRIZINER

v World ¢+ U.S ¢ World: U.5. & World ¢ U.S. i World : U.8. ¢+ World ¢ U.S.

Total araing 3/
1984/85
1985/86 (Est.)
1986/87 (Proi.)

641,84 312,67 1832.60 391.20 238,73  97.34 1392.88 197.42 239.72  9b.44
1660.95 344,70 1900.67 442,21 210,14  49.39 1384.35 197.91 31412 174,91

Mav 1649,6  298,B 1965.7  474.4  214.2 B1.3 1e26.1  203.6 339.8  1B9.6
Hheat
1984/85 519,24 70.62 416,20 108,91 115,81  3B.76 500,02 .37 {16,019  3B.79

1985/86 (Est.) 503,19 65,99 619.37 105,16 96.47 2449 493,73 29.53 125,44 5L.14

1986/87 (Proi.)

Mav 510.4 39,3 434.0 110.6 101.3 29.9  506.3 .8 129.7 48.8
Rice
1984/85 318,63 4,38 335.89 5.91 {1.10 1.96 314,02 1.91 21,88 2,04

1985/86 (Est.) 314,99 4,38 336.87 6,49 1130 177 312,92 .89 23.9% 2.82
1986/87 (Proi.)

Hav 320.2 4,2 34,1 7.1 11.9 .4 318.0 2.0 26,2 2.7

Coarse arains 4/
1984/85
1985/86 (Est.)
{984/87 (Proi.)

807.95 237.68 B880.50 276,38 111,82 54,43 778.BF 164 15 101.66 53,61
842,77 274,33 944,43 330,57 101,97  43.13  777.90  166.49 166,53  120.9%5

Mav B19.0  235.3  985.6  3%s.8 103.0 48.9  801.8 169.7  1B3.8 138.1
Carn
1984/85 437,27 194,93 497,46 220,58 72,64 47,38 436.18 131,33 461.28 41,87

1985/84 (Est.) 480.02 225.18 541.29 267.12 45,70 35,56 423,01 132.83 118,28  98.71
1986/87 (Proi.)

Hav 463.9  192,4 582.2  291.1 70.4 41,3 48,7 135.9 1336 113.9

#e e® wm ee A% em e A4 Ae e ee e AE SE es =% eE 4 em ke e se mE we e e ee ee wm e am e e ea ==

AR ISR IR I AR AR E IR I IR S IR N IR R R R SN IR R R RN IR R E NS SRR ERCEEER RS AREE NS NEAEEIERANSAR
NOTE: Reliabilitv calculations at end of reoort.

1/ Aoorecate of differino marketing vears. 2/ Based on export estimate. See individual commoditv tables for
treatment of export/import imbalances. 3/ Wheat, coarse grains and milled rice. Estimates of Soviet total
grain production, includino wheat. coarse orains. rice (roush), minor orains. and pulses are

170 mil. tons in 1984/85, 190 ail, tons in 1985/84. and 190 eil. tons

oroiected in {986/87 4/ Corn. sorchum. barlev, oats. rve. aillet. and mixed orains.
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World and U.S. supply and use for soybeans and cotton 1/

Lt ittt it it it i ittt ettt it R P F R it ittt ittt it ittt ittty
¢ Production ¢ Total Supply : Trade 2/ : Consusption : Ending Stocks
Coanodi ty AR LR R LR P22 EAR L EE AR AR E 42 A i F R A ST P i PR e i et i st i E it R332

¢ World : US, : MWorld: U.S. : World : U.S, : World : U.S. : World : U.S.

Soybeans
1984/85
1985/86 (Est.)
1986/87 (Proj.)
Hay

92,47 50.64 106,02  55.43 25,20 16,28 88,90 30,55 17.17 B.&0
.70 3711 111,87 6572 27,10 21,23 90.87  3L.1§ 20,86 13,34

517 65,0 21,1 3.1 12,8

Soybean meal
1984/83
1985/84 (Est.)
1986/87 (Proj.)

Hay

58,07 22,25 41,08 22,48 22,23 4,46  5B.BB  17.67 276 0.35
39.45 22,80 62,20 23.15  22.%9 .44 60,16 17,33 2.38 0.38

e w6 ®e we ®e me ee we we == =

22,7 231 5.0 17.7 0.4

Soybean oil
1984/85
1985/86 (Est.)
1986/87 (Proj.)

13,30 3.20 14,52 3,93 3.72 0.75  13.15 4,50 1,29 0.29
13.57 5.32 148 3.61 3.38 0.61  13.17 4.49 1.49 0.5t

May 5.3 5.8 0.6 46 0.6
---Million 480 1b. Bales--- ---Nillion 480 1b. Bales---
Cotton
1984/85 87.57  12.98 112,21 15.78  20.34 6,22 49.44 5.54 42,56 4,10

1983/84 (Est.) 7.9 13,43 120,50 17,57 19.14 2,00 72.94 6,31 47,25 9.36
1984/87 (Proj.)

May T5.6 1.0 122.7 20.4 21.5 6.0 75.3 6.8 47.0 1.7

H
H
H
H
H
H

1/ Aggregate of differing marketing years. 2/ Based on export estimate. See individual commodity tables for
treataent of export/import imbalances. NDTE: Reliability estimates at end of report,

H Bushels to metric tons : 480-1b. bales to metric tons H
! - : H
: Wheat & soybeans = bushels#,027214 : Cotton = bales # ,217727
t Barley = bushels#,021772 CWT. to metric tons :
¢ Corn, sorghum, rye=bushels#,025401 :
i Dats = bushels#, 014515 : Rice = CWT, # 043359 :
¢t 1| hectare = 2,471044 acres  : 1 kilogram = 2,204622 pounds :
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World Wheat Supolv and Use 1/
---Million metric tong---

H Supplv ! Use H

g==============:=====l==nuug BIIBIB!:HIIHI=IIIIHIIIHI:Endinu
Reaion ! 1 ' t Domestic 2/ 1Btocks

tBeoginnina:Produc-! ELLILTTET T YT T T :

t Stocks : tion :Imports : Feed : Total :Exports :

1984/83

AEEEREE
100.96 515.24 113.39 94,83 3500.02 115.81 116.19
38.08 70.62 0.22 11,15 31.37 38.7¢6 318.79
62.89 444,63 113,18 B3.4B 446B.65 77.06 77.40
26.63 135.90 13.10 26.88 73.07 69.39 33.17

um s en

World 3/
United States
Total foreian
Maior exporters 4/

Araentina 1.26 13.20 0.00 0.08 4.60 9.41 0.453
Australia 7.56 18.67 0.00 1,03 3.69 14,00 B.54
Canada 9.19 21,20 0,00 2,50 5.20 17.58 7.60
EC-12 B.62 B2.84 13,10 23,27 59.38 28,40 16.59
Maior imoorters S/ 7.53 211.36 61,77  51.43 262,89 5.26 12,52
China &/ -—-- 87.82 7.40 0.00 95.22 0.00 ———
USSR &/ = 73.00  28.10  36.00 96,10 1.00 -
1985/86 (Estimated)
ERRRRERRRRRERRRRRRR
World 3/ 116,19  503.19 96.43 94.89 493,73 96.67 125.64

United States
Total foreion
Maior exoorters 4/

38.79 65.99 0.38- 8.85 29.33  24.49 S51.14
77.40 437,20 96.05 B4.04 464,20 72.18 74,51
33.17 120.18 15.12 28.25 72.96 45.78 29.74

Aroentina 0.45 8.50 0,00 0.08 4.40 4,20 0.35
Australia B.54 16,33 0.00 1.30 3.00 15.50 b.36
Canada 7.60 23.90 0.00 3.00 5.80 18.00 7.70
EC-12 16.59 71,45 15.12 23.88 5§59.76 2B.08 15.32
Maior importers §/ 12.52 218.71 45.51 52.12 260.10 4.03 12,60
China &/ - 85.60 6.00 0.00 91.60 0.00 ———
USSR &/ m——— B3.00 . 16.00 37.00 98.00 1,00 -

1/ Aaarecate of differina local marketino vears. 2/ Total foreian and world

use have been adiusted to reflect the differences in world imports and

exporte, 3/ World importe and exports may not balance due to differences in
marketing vears., arain in transit, and reportinag discrepancies in some
countries, 4/ Aroentina, Australia, Canada. and the EC-12 (includinag
intra-trade)., 3/ Alaeria, Brazil., China, Eastern Europe, Egvpt. Japan, Libva,
Morocco. Tunisia. and the USSR, 6/ Stocks data unavailable.
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World Wheat Suopolv and Use 1/ (Cont.)
‘ ---Million metric tong---

IR E RO T RN SO EEE R SR AR N N R EC I N E SN S ST SRS EN SRR RESCSSEEZSESESEI=SS=E=ES
Supply H Use H
IS SESCsSZESZSSSSESSSSSRZEszsSsS)s=sssszaszsssss=szsasz=aass==iEnding
Reaion H ! : :+ Domestic 2/ 1Stocks
tBeginnino:Produc-: yS===ssszszzss==ss) H
¢t Stocks : tion :Imports : Feed : Total :Exports :
IR R R E R N R S R S R R R R E NI E I S S I E S C S I E CE RN I EE N S S CS S oS EZEERIZSZ=ZSE=EE==S=
: 1986/87 (Proiected) 3/
! ERERERERRRRRERRRERS
World 4/ :
Mav 125.6 310.4 98.8 94,8 506.3 101,3 129.7

United States

Mav : 51.1 59.3 0.1 10,9 31.8 29.9 48.8
Total foreian :

Mav : 74.5 451.1 98.7 B3.9 474.4 71.3 81.0
Maior exoorters 5/:

Mav : 29.7 128.0 14,7 28.6 74.0 64.7 33.8
Argentina Mav ; 0.4 9.6 0.0 0.1 4.5 5.1 0.4
Australia Mav : b.4 15,3 0.0 1.3 3.2 13.5 5.0

' Canada Mav : 7.7 26.0 0.0 3.0 5.5 19.0 9.2
EC-12 Mav ; 15.3 77.1 14,7 24,2 60.8 27.1 19.2
Maior imoorters 6/:

Mav : 12.6 219.0 47.8 49.2  262.9 3.9 12.7

China 7/ May ; -—-- 88.5 7.0 0.0 95.5 0.0 ----

USSR 7/ Mav : ---- 80.0 16,0 34.0 95.0 1.0 ----

!
IR SN EE R NN CE R E IR R R B E R S R S N IS R E I E I E S S R E S S E AR E RS E RIS EERE
1/ Aoareacate of differina local marketina vears. 2/ Total foreian and world
use have been adiusted to reflect the differences in world imports and exoports,
3/ Reliabilitv calculations at end of recort. 4/ World imports and exports
mav not balance due to differneces in marketino vears., arain in transit,
and reporting discreoancies in some countries. 5/ Aroentina. Australia.
Canada, and the EC-12 (includina intra-trade). &/ Aloeria. Brazil. China.
Eastern Europe. Eavot. Japan., Libva. Morocco. Tunisia. and the USSR.
7/ Stocks data unavailable.
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World Coarse Grains Supplv and Use !/
-~--Million metric tons---

! Supply ! Use H
H EE R S CEEEEEIEIEEERREEIEESER | SRNOEREEINCEIEINANESXERIE | Ending
Region H : ! : Domestic 2/ : Stocks
1BeginningstProduc-: {SuzssEEaINCEanamE] t
t Stocks ¢ tion :Importe : Feed : Total :Exports :
(23t 8 13112 it i1ttt iii ittt iiiiiiiiiiiiititt ittt}
'
1984/85
EERERES

World 3/
United States
Total foreign

72,55 B807.95 112.48 506,52 778.85 111.82 101,66
37.88 237.648 0.82 131.86 164,15  56.63 55,61
34,67 570.28 111.66 374,66 b14,70 535.19 46.05

Maior exporters 4/ 5.45  42.56 0.82 28.24 37.38  24.25 7.19
Araentina 0.25 18,55 0.00 6.30 7.49  10.64 0.67
Canada 4.10 21.99 0.61 15.354 18.59 3.71 4.41
Thailand 0.14 4,72 0.00 1.29 1,33 3. 40 0.13

Maior importers S/ 19.05 278.90 B4.94  245.20 331.85 23.47 27.58
EC-12 5.37 B89.66 20.32 65.37 85.68 19.17 10.51
E. Europe 3.83 73.04 3.82 57.18  72.99 2,97 S5.14
Japan 2.44 0.41 20.72 17.63 21.33 0.00 2.24
USSR &/ -===-  B6.00 26.990 80.00 110.90 0.00 -

1985/86 (Estimated)
ERERRERRERRRREERE RS
World 3/ 101.66 842,77 98.79 505.17 777.90 101.97 166,53

United States
Total foreian

39.61 274.33 0.63 132,12 166.49 43.13 120.95

!
!
t
!
!
t
!
!
H
!
1
! 46,05 56B.44 98.16 373.05 411.41 58.84 45.58
t

!

H

Maior exporters 4/ 7.19  65.71 0.26 27.96  36.56 27.91 8.69
Aragentina 0.67 18,34 0.00 6.00 6.88 11.52 0.62
Canada 4,41 24,48 0.25 15.79 18,65 4.37 6.31
Thailand 0.13 5.92 0.00 1.44 1.49 3.73 0.43

Maior importers 5/ 27.58 279.05  71.64 239,56 328.61 24.70 24,93
EC-12 10. 51 B7.66 19.57 65.67 Bb6.62  20.70 10.42
E. Europe J.14 68,56 5.33 55.34 73.42 2.14 3.47
Japan 2.24 0.39 21.26 17.81 21.47 0.00 2.42
USSR &/ ! ==== 94,00 12.00 76.00 106,00 0.00 -

{1/ Agaregate of differing local marketing vears. 2/ Total foreign and world
use have been adiusted to reflect the differences in world importe and exports.
3/ World imports and exports may not balance due to differences in marketing
vears, qrain in transit, and reporting discrepancies in some countries,

4/ Argentina, Australia, Canada., South Africa and Thailand.

5/ Eastern Europe, the EC-12 (including intra-trade) and other Western

Europe, the USSR, Mexico, Japan, the Republic of Korea and Taiwan.

6/ Stocks data unavailable.
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World Coarse Graing Supply and Use {/ (Con't)
---Million metric tons---

RN E R I R E R EE R IR R RS EE SR E SIS INEE RS TS SR RS EREZARSITIZICDEIoRESSITISZSSRS=IS=z==C=
H Supply H Use !

: ==========================: ======8=========B=======: Endlnq

Region H H H t+ Domestic 2/ 1 Stocks
tBeginning:Produc-: {=Ezamzza=saz==ea] !
: Stocks : tion :Imports : Feed : Total :Exports :

E R R R R SRR S S S S S S ST SE SN IS S NS S SN SN CCTSoSZEERESSE=SSZZISSESSSST=E===EE

1986/87 (Proiected) 3/
ERRREERERRRRRRRK NN

World 4/

Mav 166.5 819.0 97.8 511.3 801.8 103.0 183.8

United States

!
!
Mav ! 121.0 235.3 0.9 135.0 169.7 48.9 138.1
Total foreian H
Mav ! 45.6 583.7 97.2 376.3 632.1 54.1 45.7
Maior exporters 5/:

Mavy ! 8.7 3.3 0.3 28.1 37.6 26.9 8.2
Aroentina May $ 0.6 17.7 0.0 b.1 7.0 10.7 0.6
Canada Mav ! 6.3 23.3 0.3 16,1 19.1 5.0 9.8
Thailand May ! 0.4 5.4 0.0 1.5 1.5 1.8 0.5

1
Maior importers &/:

Mav ' 25,0 280.4 71.4 242.9 329.9 21.9 25.0
EC-12 Mav ! 10.4 B&.1 16.5 64,8 B84.6 18.0 10.4
E. Europe May ! 3.5 68,7 3.1 54.4 69.2 2.4 3.8
Japan Mav ! 2.4 0.4 22.1 18.8 22.5 0.0 2.4
USSR 7/ Mav ! - 98.0 14,0 80.0 112.0 0.0 -———

1
22 i 3 31 i i st i b iitit it it i i i i it it i ittt iiiiitiiiiiiii i i i it iiiiiiiiiii

1/ Agareocate of differino local marketing vears. 2/ Total foreian and world

use have been adiusted to reflect the differences in world imports and exports.
3/ Reliabilitv calculations at end of report. 4/ World imports and exports

may not balance due to differneces in marketing years, grain in transit,

and reporting discrepancies in some countries, S/ Argentina, Australia, Canada.
SBouth Africa and Thailand, &/ Eastern Europe, the EC-12 (including

intra-trade) and other Western Europe, the USSR, Mexico, Japan and Rep. of Korea
and Taiwan, 7/ Btocks data unavailable.
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World Corn Supplv and Use 1/
(Million metric tons)

AT S S I I N E N S S S R e TN N R N N N T N I S T S E T S T S ST E SIS NS TSNNSO ENITEIZI=SSESIRI=E=X
H Supply : Use !

AN ENEEZRSTONEEITZERSSEISS) Z=ScEmzmszss=zzsss=zzz=xs=zi Ending

Reaion H H : : Domestic 2/ : Stocks
tBeginning:Produc-: {=a=mmz===zz=s=o) !

t Stocks : tion :Imports : Feed 1 Total :Exports :

: 1984/85

! FEEEEES
World 3/ : 40,19 437.27 72.77 297.85  436.18 72.64 61,28
United States it 25.564 194,93 0.09 104,54 131,33 47.38 41.87
Total foreiagn 14,63 262.34 72,68 193.31 304,85 25.26 19.41
Maior exporters 4/: 0.46 23.61 0.20 7.37 11.55 10,66 2,05
Aroentina ! 0.09 11,50 0.00 3.48 4,08 7.20 0.32
South Africa : 0.26 7.76 0.20 2,65 6.19 0.41 1.63
Thailand t 0.10 4,35 0.00 1,25 1.29 3.06 0.10

Maior importers S5/i 7.56 83.36 58.30 100.80 132.80 7.81 B.62

EC-12 ! 2,45 23,22 14,22 23.18 30.79 6.27 2.83
Japan t 1,39 .00 13.96 10.97 14,19 0.00 1.16
USSR &/ ! ---- 12,50 20,30 29.45 32.80 0.00 ————
H

! 1985/86 Estimated

' FERERRRRRRRRRRERY
World 3/ 1 61,28 480.02 65.00 286,63 423,01 65.70 118.28
United States t 41.87 225.18 0.08 104,11 132.85 35.56 98.71
Total foreian 1 19,41 254,84 64,92 182.51 290.16 30.14 19,57
Maior exporters 4/: 2,05 26,65 0.00 7.39 11.47 15.58 1.66
Arogentina ' 0.32 13.00 0,00 3.40 3.70 9.30 0,32
South Africa H 1.63 8.50 0.00 2.59 $.32 2.88 0,93
Thailand ! 0.10 5.15 0.00 1.40 1,45 3.40 0,40
Maior importers 5/1 8.62 84,53 30.05 89.60 125.12 9.13 8.93
EC-12 ! 2,83 25.34 14,17 23.24 31,03 7.55 3.76
Japan t 1.16 .00 14,34 11,05 14,30 0.00 1.20
USSR &/ ' ———- 13.50 9.40 19.75 22,90 0.00 -—--
i+ -2 2 2 2222 RERRE R IR R ARt i i it ittt it ittt ittt ittt iii ittt

1/ Agaoregate of differino local marketing vears. 2/ Total foreign and world
use have been adiusted to reflect the differences in world imports and exports.
3/ HWorld importe and exports mav not balance due to differences in marketing
vears, grain in transit, and reporting discrepancies in some countries,

4/ Argentina, South Africa and Thailand., 5/ Eastern Europe, the EC-12
(including intra-trade) and other Western Europe, the USSR, Mexico, Japan,

Rep. of Korea and Taiwan. 6/ Stocks data unavailable,
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World Corn Supply and Use 1/ (Con't)
(Million metric tons)
=================================================HB=============B=HSIHBE==l===
! Supply ! Use :
:===========ﬂ======ﬂ=======: =IB=H=IE==========EIISEH: Ending
Region H ! H t+ Domestic 2/ + Stocks
:BeginningsProduc-: jes=z===szs==azc| '
1 Stocks : tion :Imports : Feed : Total <tExports @
===============================================B===========EHEEE==========HE=ES=
! 1984/87 (Proiected) 3/
: Y II 2222222222222
World 4/ H
Mav v 118.3 463.9 3.6 296.8 448.7 70.4 133.6
United States !
Mavy ! 98.7 192.4 .0 106.7 135.9 41,3 113.9
Total foreian !
May ! 19.6 271.5 63.6 190.1 312.8 29.1 19.6
Maior exporters S5/:

Mav ' 1.7 26.6 0.0 7.6 11.8 14,8 1.7

Aroentina May : 0.3 12.5 0.0 3.4 3.7 8.8 0.3
!

S§. Africa May ! 0.9 9.0 0.0 2.8 b. 6 2,3 0.9

‘ Thailand Mav ! 0.4 5.1 0.0 1.5 1.5 3.5 0.5
Maior importers &/:

May ! 8.9 87.7 49.5 96.6 128.5 9.1 8.7
EC-12 May : 3.8 25.1 11,3 23.1 29.8 7.3 AP
Japan May : 1.2 .0 15.6 12.4 15.6 0.0 1.2

!
Ussr 7/ Mav 1 - 16.5 9.7 22,6 26.2 0.0 ————

t
==========IEHEBEHBI==IIHIEHIQEBHBBEIEBIIHGHIBBBHIIIIBIIIIIIIIIIBIIIIIBIIIIIIII
1/ Aggreocate of differing local marketing years. 2/ Total foreign and world

use have been adijusted to reflect the differences in world imports and exports.
3/ Reliability calculations at end of report. 4/ World imports and exports

may not balance due to differneces in marketing years, grain in transit,

and reporting discrepancies in some countries. 35/ Argentina, South Africa

and Thailand. &/ Eastern Europe, the EC-12 (including intra-trade) and

other Western Europe, the USSR, Mexico, Japan and Rep. of Korea and Taiwan.

7/ Stocks data unavailable,
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World Rice Supplv and Use (Milled Basis) {/
-~~Million metric tong--- .
ﬁﬁiﬁEEﬁ=================Iﬂ====ﬂ===============================================ﬂﬂ
: Supply ! Use
:IEH!HEIH:E==H=!H==========: =I=====I==========g Endl ng
Region : H : : ' : Stocks
tBeaginning:Produc-: tTotal 2/: :
i Stocks : tion :Imports :Domestic: Exports :
IBEH=EE===::=S§E!E;EE—EE!EEEEE;EE:::::===============E=ﬁ§ﬁiiﬁi§‘======ﬁﬁ2§=ﬁ======
: 1984/853
! FRREERS
World 3/ ¢ 17,25 318,63 11.74 14,02 11.10 21.88
United States H 1.48 4,38 0.05 1.91 1.96 2.04
Total foreion 1 15,77 314,26 11.7¢ J12. 14 9.14 i9.84
Maior exparters 4/: 1.40 24,91 0.00 19.35 5.28 1.48
Thailand ! 1.06 12,34 0.00 B.15 3.99 1.26
Maior importers 5/: 3. 45 J4.946 4,51 37.38 1.03 4,73
H 1985/86 (Estimated)
! EERERRRERRRRERERRES
World 3/ 1 21.88 314,99 11,13 312.92 11.50 23.95
United States H 2,04 4,38 0.064 1.89 1.77 2.82
Total foreian ¢ 19.84 310. 61 11.07 311.03 92.73 21.12
Maior exporters 4/: 1.68 24,97 0.00 19.13 5.50 1.99
Thailand H 1.26 12.71 0.00 8.25 3.90 1.82
Maior importers 5/: 4,73 38.77 4,23 38,98 1.43 4,72
H 1986/87 (Projected) &/
: FRERRERREERRRERARRS
World 3/ :
Mav i 23.9 320.2 12.0 318.0 11.9 26.2
!
United States !
Mav : 2.8 4,2 0.1 2.0 2.4 z.7
Total foreian H
May : 21.1 316.0 11.9 316.0 9.3 23.5

EIIBE=IIBHEIIBEBIBISBBHEHIB=================l=B==========IﬂH======ﬂ========8==
1/ Aggregate of differing local marketing vears. 2/ Total foreign and world
use have been adjusted to reflect the differences in world imports and exports.
3/ MWorld imports and exports may not balance due to differences in marketing
vears, grain in transit, and reporting discrepancies in some countries.

4/ Burma, Pakistan, and Thailand. 5/ Hong Kong, Indonesia, Iran, Irag,

Ivory Coast, Nigeria, Republic of Korea, Saudi Arabia & Western Europe.

6/ Reliability calculations at end of report,
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U.8., Wheat 1/

1 1 ! 1986/87 Proiections 2/
Item s 1984/85 ¢+ |985/84 :ZEESRCZEEREEEREZCZECOCRIESCECIZATEEREZRR
H H H Mav

Area ! -~~~ Million acres
Planted ! 79.2 75,64
Harvested ! 66.9 4.7
Yield oer harv. H Bushels
acre H 38.8 37.5
: Million bushels
Beainnina stocks H 1,399 1.425 1.879
Production : 2.593 2,425 2.178
Supply. total 3/ 4,003 J3.864 4,062
Food ! 650 670 685
Seed H 93 20 85
Feed and residual ' 410 325 400
Domestic, total H 1.154 1.08% 1,170
Exports : 1,424 900 1,100
Use. total H 2,378 1.985 2.270
Endino stocks. tot 1.425 1.879 1,792
Farmer-owned res. : 654 450 340
CCC inventory ' 378 640 800
Free stocks H 393 789 432
Qutstda. loan 4/: 175 550 275
Spec. proaram 5/1 I 170 125
Ava.farm price $/bu 3,38 I.16 2.25-2.50

U.S. Wheat by classes: Supply and Disappearance

Year beainning : Hard ¢ Hard t Soft ¢ White ¢ Durum : Total
June | t Winter : Spring : Red ! H !

R N NS S SR S S I R R R R R R IR R S E NN AR R R N R R RN R EEE RN E AN AR SN EREREEE R

1985/86 1 Million bushels

Beainnina stocks ! 717 371 b4 173 100 1,425

Production 1 1.230 460 348 254 113 2,425
Supplv., total 3/ 1.947 837 432 430 218 J.864

Domestic use H 356 183 215 76 33 {.085

Exports ! 417 160 145 130 48 900
Use, total : 973 343 360 206 103 1.985

Endino stocks. tot 974 494 72 224 115 1.879

S S S SN NI SR EE RN S NI NS I S E N E I I CEE R E IR EE SN SN ENEE RN EEEEESEREOEZEEEESREEES

1/ Marketino vear beginning June {. 2/ Reliabilitv calculations at end of
report, 3/ Includes imports. 4/ Proiected amount of free-stock carrvover
under 9-month loan. 95/ Profected amount of free-stock carrvover in the special
producer storace loan proaram. NOTE: Totals mavy not add due to roundinag.

B R R R R R R R R R R R R R R R R R RN R AR RN R RN R AR R R R AR RRRRRRRRRRRRRRRRRRS

* ¥
* ]
* Wheat-bv-class proiections for 1984/87 will first be published *
* in the Auaust 12 WASDE. *
* *
* *
* *

LA A R AR SRR XSRS RS SRS S22 SRR RSS2SR S L ]



WASDE-193-16

U.S. Feed GBrains and Corn 1/ ‘

H 3 H 1986/87 Proiections 2/
Item ' 1984 /85 ' 1{985/864 | SESEECSEEEEERESSSNSESSCEISTEZRSESE
H t H Mav
R I I R S N S I S S S SR N SN R R R N E N E R T C N R S SR OE ST RIS S S IE=SE=IERE=REoDER
FEED GRAINS 1
Area : Million acres
Planted H 122.2 128.0
Harvested H 45,1 111.5
Yield per harv. ! Metric tons
acre : 2.22 2.46
H Million metric tons
Beainnina stocks s 37.6 35. 1 i21i.8
Production ! 2346.9 273.8 234.8
[mports H 0.8 0.6 0.5
Supplv., total H 275.3 329.5 357.0
Feed and residual : 131.5 131.8 134.4
Food., seed. & ind. H 32.0 34,1 34.8
Domestic. total H 163.95 165.9 169.1
Exports ! 56.6 41,8 48.9
Use, total H 220.2 207.7 218.0
Endina stocks. total 35.1 121.8 139.0
Farmer-owned res. H 15.2 16.7 52.6
CCC inventory H 8.9 21.3 44,0
Free stocks ' 31,0 83.8 42.4
Qutstda. loans 3/ : 28.2 67.8 14.4
Bpecial proaram 4/: 0.2 4.8 6.2
CORN !
Area : Million acres
Planted 1 80.5 83.3
Harvested H 71.9 75.1
Yield per harv. ! Bushels
acre : 106.7 118.0
H Million bushels
Beaoinnino stocks H 1,004 1.648 3,886
Production : 7,674 8.865 7.57%5
Imports H 4 3 1
SBupplv. total 1 B.4684 10,516 11,462
Feed and residual H 4,116 4,100 4,200
Food. seed. & ind. H 1.055 1,130 1.150
Domestic. total H 5.170 5.230 5.350
Exports ! 1,865 1.400 1,625
Use. total H 7.036 6.630 6.975
Endina stocks, total 1,648 3,886 4,487
Farmer-owned res. H 384 540 1.875
CCC inventory H 225 380 1.360
Free stocks ! 1.039 2.7686 1.2582
Outstdg. loans 3/ 1 1,039 2,320 420
Special prooram 4/: 5 130 190
Ava, farm price ($/bu): 2,62 2.33 1.80-2.05 ‘
IR S E I N N SN N R R N RN N N I N I N E RS E R R IR RSN EEZRSIIRESoEaZIS_ZESR

1/ Marketing vear beginning Seotember | for corn and sorahum: June | for barlev
and oats. 2/ Reliabilitv calculations at end of report. 3/ Proiected amount of
free stock carrvover remaining under 9-month loan. 4/ Proiected amount of
free-stock carrvover in the special producer storage loan progranm.

NOTE: Totals may not add due to roundina.
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U.8. Sorghum. Barlev and Oats 1/

CEEE S S SN I IR E NS SN IR ORI 2SS E I NN NN NEEC SRS ENEEEEESSENEZZREREESERD

H H 1 1984/87 Proiections 2/
{tem : {984/85 H {985/864 I REECCINZEENSECZOICNIANOENEEER
H H H Mav
- A A - E - A A A A R E 1 E 3 i E E E i i ittt it it it it ittt ittt ittt ittt iiirii
H Million bushels
SORGHUM !
Yield (bushels/acre) 56.4 6.7
Beainninag stocks H 209 2064 499
Production H B6é 1,113 830
Imports H - -— -
Supplv. total ! 1.075 1.319 1.349
Feed and residual H 533 375 5795
Food. seed. & ind. H 19 20 20
Domestic, total H 572 5993 5995
Exports ! 297 225 260
Use. total : 8469 820 83%
Endino stocks H 2064 499 494
Ava, farm orice ($/bu): 2,39 2.13 1.70-1,95
!
BARLEY H
Yield (bushels/acre) : 53.4 91.0
Beainnina stocks H 189 247 349
Production ! 599 g589 600
Imports 1 10 7 5
Supply. total : 799 844 954
Feed and residual H 304 300 300
Food. seed. & ind. ! 170 170 179
Domestic. total H 474 470 473
Exports : 77 23 45
Use. total ! 551 495 520
Endina stocks : 247 349 434
Ava, farm price ($/bu): 2.26 2.00 1.50-1.78
0ATS :
Yield (bushels/acre) : 58.0 3.6
Beainnina stocks H 181 180 192
Production 3 474 519 530
Imports ' 14 25 25
Supplv, total : 689 724 747
Feed and residual ! 433 450 450
Food., seed. & ind. H 74 80 85
Domeatic. total 1 508 530 53%
Exports ' { 2 2
Use. total 1 509 532 337
Endino stocks H 180 192 210
Ava, farm orice ($/bu): 1.69 1,25 1.00-1,28
5!===:‘:"—“—'==========================§E=—Bﬁiﬁﬁﬁﬁ=‘ﬁiu=’ﬁiiiﬁEﬂﬁiﬁiiﬁiiiiiiiﬁl..ﬂlll..

1/ Marketino vear beainnino Seotember { for sorohum. June ! for barlev and
oats. 2/ Reliabilitv calculations at end of report,
NOTE: Totals mav not add due to roundina.
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U.8. Rice 1/
(Rouah Equivalent of Rouoh and Milled Rice) .
RIS IEE NI IR EE I EE A EEEEE NN EIEEEEEE R EECE NI EE I EE R ENE N EEENEEENESEEENENEENEERERR
: H $ 1986/87 Proiections 2/
Item 1 1984/8% 1 1985/864 | SN INEENENENANENEEEENE
: H ! Mav
NI I E S N R R K E IS EE A I E RSN IR E R RN R E I NI R EE I EEE I EREEEEEEEEEERESEENEZEOEZIRESR
TOTAL: !
Area ! Million acres
Planted ' 2.83 2.52
Harvested 1 2.80 2.50
Yield oer harv, ! Pounds
acre ! 4,954 5.437
H Million cwt.
Beainnina stocks 3/ 1 44.9 b4.7 87.7
Production ! 138.8 136.0 130.0
Imoorts H 1.3 2.0 2.0
Supplv. total ! 187.2 202.7 219.7
Domestic ! 52.4 54.0 56.0
Exports : 62.1 95.0 753.0
Regidual 4/ t 8.0 6.0 6.0
Uge, total ! 122.5 115.0 137.0
Ending stocks t b4.7 87.7 82.7
CCC inventorv H 44,3 71.7 b4.7
Free stocks ! 20,4 16.0 18.0
Ava. farm price ($/cwt.) B.064 7.75 6.75-7.79
LONG GRAIN: H
Harvested acres (million) : 2.10 1.95
Yield (pounds/acre) : 4,384 3.176
Beainninao stocks H 16.4 37.7 b4.4
Production H 96.0 100.9 95.0
Supplv, total S/ 1 113.7 140.4 160.9
Domestic & residual 4/ H 34.0 37.0 38.95
Exports H 42.0 39.0 55.0
Use, total ! 76,0 76.0 3.9
Endino stocks ! 37.7 b4.4 7.4
Ava. farm price ($/cwt.) 1 B.67 7.89 6.75-7.75
1
MEDIUM & SHORT GRAIN: !
Harvested acres (million) 1 0.71 0.53
Yield (pounds/acre) H 6,051 6.359
Beainninag stocks 1 28.8 25.7 22,0
Production 1 42.8 I5.1 35.0
Supplv. total S/ ! 71.8 61.0 37.9
Domestic & residual 4/ H 26,0 23.0 23.%5
Exports H 20.1 16.0 20.0
Use, total H 46.1 39.0 43,5
Endina stocks H 25.7 22.0 14,0
Ava. farm orice ($/cwt.) ¢ b.bb 7.50 6.25-7.25
R R R CE AR ERAR A NI E NN NN RN R E R RS EEEEREEEEEN R REEERERNEARERESSRERZIZR
1/ Marketina vear beaoinnino Auaoust !, 2/ Reliabilitv calculations at end of
report, 3/ Includes the followino quantities of broken kernel rice (tvpe .
undetermined) not included in estimates of beainnina stocks by tvoe (in mil.

cwt.): 1984/85. {.6: 1985/86., 1.3: 1986/87. 1.3, 4/ Residual: processing
losges and estimation errors, Use bv tvpe does not add to total rice use
because of the difference in brokens between beainnino and endino stocks,
S5/ Inciudes imports. NOTE: Totals mav not add due to roundina.
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World Soybean Supply and Use 1/

---Million metric tons---
. =============================================================================I=
Supply H Use H

===ﬂ=====================:==================a=x:Ending
:Beginning:Produc-: H Domestic tstocks
¢ stocks : tion :Imports:Crush :Total :Exports:

Region

kxkk% 1983/84 #¥xxs
17,23 B82.80 25.49 71.05 85.82 26.15 13.55
?.38 44,52 0.00 26.75 28.90 20,22 4.78
7.85 3B.28 25.49 44,30 56.92 3.93  B.77

World 2/
United States
Total foreign

Major exporters 3/ 5.41 22.40 .00 15.50 16.80 4,56 b.45
Argentina 1.80 7.00 0.00 2.99 3.29 2.97 2.54
Brazil : 3.61 15.40 .00 12.51 13.51 1.59  3.91

Major importers 4/ : 1.350 0.31 17.02 15.99 17.40 0.09 1.33
EC-10 H 0.64 0,09 9.469 9.56 9.87 0.09 0.45
Japan 0.84 0.22 4,73 3.83 4,92 0.00 0.86

**%%% 1984/B5 (Estimated) *##%#
World 2/ 13.55 92.47 25.25 73.67 88.90 23.20 17.17

4,78 50.644 0.00 28.03 30.55 16.28 8.60
B.77 41.82 25.25 45.44 5B.35 B.92  B.37
6.45 24.70 0.38 17.00 18,50 6.77 b6.25

United States
Total foreign
Major exporters 3/

Argentina 2.354  b6.50 0.00 3.86 4,14 3.29 1,59
Brazil : 3.91 18.20 0.38 13.14 14.34 3.48 4,47
Major importers 4/ : 1.33 0.38 16,42 15.23 146.74 0.09 1.29
. EC-10 H 0.45 0.14 9.81 9.44 9.83 0.09 0.48
Japan ! 0.86 0.24 4.61 3.79 4,92 0.00 0.79
World 2/ H kkkkx 1985/8B6 (projected) ##¥xx#
April ! 16.91 94,08 26,97 75.42 90.92 26,50 20.34
May ! 17.17 94.70 26.96 75.40 90.87 27.10 20.Bé4
United States H
April : B.60 57.11 0.00 2B.85 31,15 21.23 13.34
May ! B.60 §7.11 0.00 2B.85 31.15 21.23 13.34
Total foreign :
April : B.31 36.97 26.97 44,57 959.77 5.27 7.21
May H 8.37 37.59 2b.96 44,55 59.72 5.87 7.53
Major exporters 3/ H
April : 6,05 19.80 0.50 16,20 17.70 3.80 4,85
May ! 6.25 20,30 0.50 16.20 17.70 4,20 5.13
Argentina Apr. : 1.59 7.30 0.00 3.70 4,00 3.00 1.88
May : 1.59 7.30 0.00 3.70 4,00 3.00 1.88
Brazil Apr. 4.47 12.50 0.50 12,50 13.70 ¢.80 2.97
May H 4,67 13.00 0.50 12.50 13.70 1.20 3.27
Major importers 4/ :
April : 1.23 0.58 16.42 15.39 16.98 0.08 1.18
May : 1.29 0.57 16,59 15.56 17.15 0.08 1.22
EC-10 Apr, 0,43 0,34 2.462 9.42 9.86 ¢.08 0.44

May ! 0.48 0.33 9.69 9.49 9.93 0.08 0.50
Japan Apr. 0.79  0.23 4,80 3,97 5.11 0.00 0,71
0.00

May : 0.79 0.23 4.80 3.97 5.11 . 0.71
============================================================================H==

1/ Data based on local marketing years except for Argentina and Brazil which
are adjusted to an October-September year. 2/ World imports and exports will
not balance due to differences in local marketing years and to time lags
between reported exports and imports. Therefore, world supply may not equal
world use. 3/ Argentina and Brazil. 4/ EC-10, Japan and Spain.
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World Soybean Meal Supply and Use 1/
---Million metric Tons---

=SS ESS=ISS=CCSSSSZSZSISSSESSSSSSISSSSSSSSSSSSSISSESSSSSSSSSSZSI2IZSSSSSSISSSSIISISSESES

H Supply H Use :
Region | =Z=====SsS======S==ZSESSSSSSS)SSESSSSSSSS2SSISSIFY Ending
tBeginning:Produc-: ¢ Total ! : Stocks
! stocks ¢ tion :lmports : Domestic : Exports:
: $E2%% 19BI/B4 ¥4
World 2/ H 2.53 955.44 22,51 56.10 21,39 3.02
United States H 0.43 20.65 0,00 15.98 4,86 0.23
Total foreign : 2.12 34.80 22.51 40,12 16.53 2.79
Major exporters 3/ : 0.82 12.08 0.00 1.83 9.83 1.24
Argentina ! 0.14 2.37 0.00 0.14 2.12 0.26
Brazil ; 0.68 9.70 0.00 1.69 7.71 0.98
Major importers 4/ H 0.40 9.69 16.32 21,44 4,60 0.34
EC-10 : 0.37 7.62 11.93 15.03 4,359 0.30
: #k%%% 1984/85 (Estimated) **x#*#
World 2/ : 3.02 58.07 22.79 58.88 22.23 2.74
United States : 0.23 22.25 0.00 17.67 4,44 0.35
Total foreign : 2,79 35.81 22.79 41,21 17.77 2.41
Major exporters 3/ : 1.24 13.23 0.00 2.30 11.32 0.86
Argentina H 0.26 3.08 0.00 0.27 2.88 0.19
Brazil : 0.98 10.16 0.00 2.03 8.44 0.67
Major importers 4/ : 0.36 9.37 16.10 20.90 4,57 0.36
EC-10 : 0.30 7.51 12.13 15.07 4,36 0.32
World : #xx%% 1985/86 (Projected) ##%##
April H 2.75 59.44 22.42 59.82 22.36 2,45
May : 2.76 59.45 22.93 60.16 22.59 2,38
United States H
April H 0.35 22.80 0.00 17.51 9.26 0.38
May : 0.35 22.80 0.00 17.33 5.44 0.38
Total foreign H
April H 2.40 36.46 22.42 42,31 17.10 2,07
May H 2.41 36.635 22,93 42,83 17.14 2.00
Major exporters 3/ :
April : 0.86 12.63 0.00 2.33 10.48 0,48
May H 0.86 12.643 0.00 2,38 10.48 0.63
Argentina Apr. H 0.19 2.96 0.00 0.25 2,68 0.22
May H 0.19 2,964 0.00 0.25 2.68 0.22
Brazil Apr. : 0.67 9.467 0.00 2.08 7.80 0.46
May H 0.67 9.47 0.00 2.13 7.80 0.41
Major importers 4/ :
April : 0.34 10.19 15.92 21.33 4,78 0,32
May H 0.36 10.21 16.39 21.78 4,82 0.35
EC-10 Apr. : 0.30 7.51 12,14 14.88 4,77 0.29
May : 0.32 7.37 12.27 15.07 4,81 0.27
===============================================================================

1/ Data based on local marketing years except for Argentina and Brazil which
are adjusted to an October-September year. 2/ World imports and exports will
not balance due to differences in local marketing years and to time lags
between reported exports and imports. Therefore, world supply may not equal
world use. 3/ Argentina and Brazil. 4/ Eastern Europe, EC-10 and USSR,
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World Soybean 0il Supply and Use 1/
---Million metric tons---

: Supply H Use H
Region B e e N R I SR LR R End]_ng
tBeginning:Produc-: ¢ Total : : Stocks
¢ stocks ¢ tion :Imports : Domestic : Exports:
: #5%%% 19B3/B4 %%
World 2/ i 1.53 12.81 3.94 13.02 4,03 1.23
United States H 0.57 4,93 0.00 4,35 0.83 0.33
Total foreign : 0.96 7.88 3.94 8.67 3.20 0.90
Major exporters 3/ : 0.45 4,56 0.63 2.93 2.40 0.30
Argentina H 0.05 0.49 0.00 0.07 0.43 0.04
Brazil ! 0.25 2,35 0.05 1.52 0.99 0.15
EC-10 : 0.15 1.71 0.57 1.34 0.98 0.11
Major importers 4/ : 0.12 0.10 1. 11 1.09 0.00 0.28
India H 0.10 0.10 0.81 0.76 0.00 0.24
: *#%%% 1984/85 (Estimated) x**##%
World 2/ H 1.23 13.30 3. 464 13.15 3.72 1.29
United States : 0.33 5.20 0.01 4,50 0.75 0.29
Total foreign : 0.90 8.10 3.63 8.66 2.97 1.00
Major exporters 3/ : 0.30 4,79 0.76 2.97 2.45 0.42
Argentina : 0.04 0.64 0.00 0.07 0.51 0.10
Brazil : 0.15 2.46 0.16 1.56 1.00 0.22
EC-10 H 0.11 1.69 0.59 1.34 0.95 0.10
Major importers 4/ : 0.28 0.15 0.57 0.77 0.00 0.23
India : 0.24 0.15 0.40 0.57 0.00 0.21
World 2/ : ¥#%¥% 1985/86 (Projected) *¥*xx
April : 1.29 13.56 3.18 13.21 3.36 1.44
May : 1.29 13.57 3.19 13.17 3.38 1.49
United States H
April : 0.29 5.32 0.01 4,49 0.61 0.51
May : 0,29 5.32 0.01 4,49 0.61 0.31
Total foreign :
April : 1.00 8.24 3.18 8.71 2.75 0.96
May : 00 8.25 3.18 8.68 2.77 0.98
Major exporters 3/ H
April : 0.43 4,63 0.71 3.01 2,23 0.33
May H 0.42 4,65 0.72 3.02 2,22 0.55
Argentina Apr. H 0.10 0.61 0.00 0.08 0.53 0.10
May : 0.10 0.61 0.00 0.08 0.33 0.10
Brazil Apr. i 0.22 2.35 0.15 1.63 0.78 0.31
May : 0.22 2.35 0.15 1.63 0.75 0.34
EC-10 Apr. : 0.11 1.68 0.56 1.30 0.92 0.12
May H 0.10 1.69 0.57 1.31 0.94 0.11
Major importers 4/
April 0.23 0.17 0.45 0.72 0.00 0.14
May : 0.23 0.17 0.43 0.69 0.00 0.14
India Apr. H 0.21 0.17 0.25 0.51 0.00 0.12
May : 0.21 0.17 0.23 0.49 0.00 0.12
12t 22 2 F E E i it it E i i i ittt i i i i it i ittt i i ittt it i i i i i i ittt i ittt ittt

1/ Data based on local marketing years except for Argentina and Brazil which
are adjusted to an October-September year. 2/ World imports and exports will
not balance due to differences in local marketing years and to time lags
between reported exports and imports. Therefore, world supply may not equal
world use. 3/ Argentina, Brazil and EC-10. 4/ India and Pakistan.
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U.S. Soybeans and Products Supply and Use (Domestic Measure) 1/

Avg. farm price ($/bu) 5.78 5.10 4,75-5.13

H : 1986/87 Projections 2/
Item : {9B4/85 1985/86 1SS SEZEESCSES=IESSSSSESSSSTSSRISIIISSES
H i Prelim, May
SOYBEANS ;
Area : Million acres
Planted : 7.8 63.1
Harvested : b6.1 bl.6
Yield per harv. ! Bushels/acre
unit H 28.1 34.1
H Million bushels
Beginning stocks H 176 316 4990
Production : 1,861 2,099 1,900
Supply, total H 2,037 2,415 2,390
Crushings H 1,030 1,060 1,060
Exports : 598 780 775
Seed and feed H b1 40 60
Residual : 32 25 25
Use, total : 1,721 1,925 1,920
Ending stocks H 316 490 470

SCYBEAN DIL: Million pounds

Beginning stocks H 721 632 1,115
Production s 11,468 11,723 3/ 11,660
Imparts H 20 10 0
Supply, total 12,209 12,365 12,775
Domestic : 9,917 9,900 10,100
Exports : 1,660 1,350 1,400
Use, total 1 11,549 11,250 11,500
Ending stocks : 632 1,115 1,275
Avg., price 4/ H 29.50 18.00 14.0-19.0

SOYBEAN MEAL: Thousand short tons

Beginning stocks H 255 387 420
Production i 24,529 25,133 3/ 25,000
Supply, total t 24,784 25,520 25,420
Domestic : 19,480 19,100 19,500
Exports H 4,917 5,000 5,500
Use, total 24,397 25,100 25,000
Ending stocks : 387 420 420
Avg. price 5/ : 125.40 150.00 130-1535
EECE IS oSS ESES IS XSS S S E SRR SR NS CR S ZSESITESISSSSSZIIZISEISSIESEIS=Z

1/ Marketing year beginning September ! for soybeans; October | for soybean oil
and meal., 2/ Reliability calculations at end of report. 3/ Based on October
year crush of 1065 million bushels. 4/ Simple average of crude soybean oil,
Decatur, cents per pound. 5/ Simple average of 44 percent, Decatur, dollars
per short ton.
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U.S. Feed Use, Animal Product Output and Commodity Prices 1/

2ttt i i A A A T F E xS F -+t 2 2t R R R EF E F A S R A F I F R R R R R R R R F R R E E E - R E E R R R L R B R 0 0 2

! ! H : 1985/86 Projection t
H : : : B4/85 1---------mmmmemmmmmm e :
Item 181/82 + B82/83 : 83/84: Est. : April May
Feed % residual- MMT :
Selected feed grains
Corn : 105.9 114.8 97.0 104,5 n/a 104,1
Sorghum ! 10,6 12.1 10,5 14,0 n/a 14,6
Total ! 116.4 126.9 107.4 i18.6 n/a 118.7
Wheat : 3.3 7.1 12,3 9.9 n/a 9.3
Total above ! 119.7 134,90 119.7 128.5 n/a 128.0
Meals :
Soybeans H 16.1 17.5 16.0 17.7 17.5 17.3
Othero : 2.2 2.0 1.5 2.1 2,0 2.0
Total 2/ 18.3 19.5 17.5 19.8 19.5 19.3
Total grains & meals : 138.0 153.5 137.2 148.3 n/a 147,3
H
% Change from year ago: -13.9 11.2 -10.6 8.1 n/a -0.7
‘ Animal Product Output H
% Change from yr. ago :
Beef H 0.5 3.1 2.3 1.2 -2.2 -1.9
Pork ! -7.4 -0.6 2.9 -0.7 -2.7 -2.8
Total poultry ! 1.7 2.8 1.4 6.9 4,8 5.4
Total red meat & H ,
poultry H -1.4 1.9 2.3 2.3 -0.2 0.1
Milk ! 2.3 3.0 -1.5 2.8 3.6 3.6
!
Prices 3/ !
------ !
Wheat - $/bu ! 3.65 3.55 3.53 3.38 3.00-3,20 3.16
Corn - $/bu 1 2,50 2,68 3.25 2,62 2,30-2,45 2,35
Soybean meal- $/nmt H 201,0 206.0 207.0 138.0 155-170 165,90
Choice steers- $/cwt 64,55 61.93 64,62 58.89 58-62 57-61
Barrows & gilts-$/cwt 52,31 50.94 47,49 45,42 42-44 42-46
Broilers - cents/lb 1 46,5 44,9 56.9 50.8 47-51 48-52
Milk - $/cwt H 13.63 13.58 13.38 13.11 12.25- 12.25-
! 12.40 12,40
222t 2224 222 R E R R R R R R R R AR R R R IR R R R R R R I IR R R R R R RN EIIR IR I A i i)

1/ Grains on September-August year. Oilseed meals and animal products on October-
Beptember year., 2/ Includes cottonseed meal, peanut, linseed and sunflower,

3/ Wheat, corn U.S. average farm price; soybean meal average price, Decatur, Il1.;
choice steers, 900-1,100 pounds, Omahaj barrow and gilts, 7 marketsj broilers,
wholesale, 12-city average; and average price received by farmers for all milk,
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U.S. Quarterly Animal Product Production and Prices

- - - Million pounds - - -

Beef 6167 5775 23337 5769 5925 5800 5400 22825 22894
Pork 3553 3814 14728 3564 38735 3500 3750 14400 14389

Red meat 3/ 9931 9814 39136 9551 9723 9495 9347 38050 3Bl1is
Broilers 3484 3344 13570 3401 3650 3650 3550 14225 14251
Turkeys 8535 835 2800 951 715 960 960 3105 3186

4452 4293 16872 4088 44835 4720 4630 17810 17923
14383 14107 56008 13639 14208 14215 13977 355860 356039

Total pltry 4/
Redmeat & pltry

Milk 346833 35590 143667 36232 3IB300 35400 34000 143900 143932
- - - Million dozen - - -

Eggs 1408 1442 5688 1421 1410 1420 1455 5700 5706

PRICES - - - Dollars per hundredweight - - -

Ch. Strs., Omaha
900-1100 1lbs.
Barrows & gilts,

7 markets
All milk, rec’'d
by farmers §/

52.17 61.42 58.37 57.22 55-58 58-64 61-67 G5B-63 5§7-62
43.62 45,05 44,77 43.30 40-43 42-48 42-48 41-46 A42-46

12,17 12.60 12,73 12.37 11.90- 12,20- 13.15- 12.40- 12,40~
12,10 12,60 13,75 12.70 12.70

- - - Cents per pound - - -
Broilers, whsle.
{2-city average
Turkeys, whsle.
NY 8-16 1b.
young hens

50.9 50.2 50.8 50.3 49-52 47-53 46-52 47-51 48-52

77.9 90.1 75.5 62.0 b4-67 67-73 77-83 62-66 &7-71

Eggs, Grade A lg
NY vol. buyers

68.3 75.9 6.5 74,2 $2-65 65-71 67-73 67-71 b7-71
i/ Projection. 2/ Commercial production for red meats; federally inspected

for poultry meats. 3/ Beef, pork, veal, lamb and mutton. 4/ Broilers
turkeys, and mature chicken. 5/ Does not reflect any deductions from

producers authorized in legislation.




U.5. Meats Supply and Use

' Supply ! Use
i | ' | ' d ' i Civilian
i : | ] i Ex- 1 Mili-) i consumption
i i Pro- | ! ! portsi tary | e itk
i i duc- | ] i and | con- | End-! i Per
Item iBegini tion ! Im- {Total ! ship-! sump-! ing ! icapita
v stks: 1/ iports isupply! ments! tion istks,!Total | 2/
================================================================================
- - - Million pounds 3/ - - -
Beef:
1984 323 23598 1823 25746 376 112 358 24900 78.5
1985 358 23728 2068 26154 379 115 317 25343 79.1
1986 Proj. Apr. 317 23000 2125 25442 495 100 300 24547 73.9
May 317 23065 2125 25507 310 100 300 24597 76.1
Pork:
1984 301 14812 954 160647 311 86 274 15396 61.8
1985 274 14807 1128 16209 259 78 229 15643 62,1
1986 Proj Apr. 229 14482 1100 15811 270 80 273 15186 59.6
May 229 14449 1100 15798 270 80 275 15173 59.6

Total red meat: 4/

1984 1 646 39284 2821 42751 699 202 653 41197 143.6
1985 i 633 39408 3252 43313 b46 200 370 41897 144.5
1984 Proj. Apr. | 570 38331 3280 42181 772 187 591 40631 138.8
May | 570 38389 3286 42245 787 187 591 40680 138.9

Broiler: i
1984 i 21 13011t 0 13032 552 34 20 12426 52.9
1985 ! 20 13741 0 13781 560 34 27 13160 55.5
1986 Proj. Apr. | 27 14238 0 14265 570 35 25 13635 §7.0
May | 27 14451 0 14478 600 35 25 13818 57.7

Turkey: i
1984 i 162 2685 0 2847 34 13 125 2676 11.4
1985 i 125 2942 0 3067 34 13 150 2870 12.1
1986 Proj. Apr. 1 150 3239 0 3389 37 16 220 3116 13.0
May 1 150 3347 0 3497 37 16 220 3224 13,5

Total poultry: 5/
1984 i 273 16392 0 16667 613 49 264 15741 67.0
1985 i 264 17340 0 17604 616 49 321 164618 70,1
1986 Proj. Apr. 1 321 18126 0 18447 631 52 385 17409 72.7
May | 321 18414 0 18735 bbi 32 355 17667 73.8

Red Meat & Poultry:!
1984 v 921 554676 2821 9418 1312 231 17 356938 2i0.6
1985 i 917 54748 3252 60917 1262 249 B91 58515 214.6
1986 Proj. Apr. | B91 56457 3280 60628 1403 239 946 58040 211.5

{/ Total including farm production for red meats and federally inspected plus
non-federally inspected for poultry. 2/ Retail weight basis. 3/ Carcass
weight for red meats and certified ready-to-cook for pouitrv. 4/ Beef,

pork, veal, lamb and mutton. 5/ Broilers, turkeys, and matur. ~-.-"=n,
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U.S. Egg and Milk Supply and Use

Civilian consumption
Total 5056.2 5105.2 5031.3 5020.7 5028.6
Per capita(number) 260.8 260.9 254.7 251.7 252.1

[ T T T T T s T -
T I I It 1t i i ittt e e i ek i

Commodity 1983 1984 1985 Apr i May
| - - - - Million dozen - - - -

EGGS !

Supply |
Beginning stocks ! 20,3 9.3 1.1 10.7 10.7
Productian ! 5659.2 5708.3 5687.5 5700.0 5706.4
Imports i 23.14 32,90 12,7 8.0 10.0
Total supply i 5702.9 5749.7 5711.3 5718.7 5727.1

Use |
Exports & shipments i 112.4 B6.1 101.0 118.0 120.0
Military consumption ! 25.1 17.6 20.2 20,0 20.0
Hatching use i 500.0 529.7 548.1 550.0 548.5
Ending stocks i 9.3 1.1 10.7 10.0 10.0

11985/86 Proj. 1/

Commodity 11982/83 | 1983/84! 1984/B5i-===-~===m===---m-
| 1/ 1 WA 1/ i Apr \ May |
MILK - - - - Billion pounds - - - -
Supply
Begin. commercial stks 2/ 4,6 5.2 5.2 5.0 5.0
Production 138.8 136.7 140.5 145.5 145.,5
Farm use 2.4 2,9 2.8 2.4 2.4
Marketings 136.4 133.8 137.8 143, 1 143.1
Imports 2/ 2.7 2.8 2.7 2.8 2.8
Total cml. suppply 2/ 143.6 141.8 145.6 150.9 150.9
Use

121.8 126.2 129.1 134.5 134.5

5.2 5.2 5.0 5.4 5.4

16.6 10.4 11.5 iit.0 i1.0
- - - - Dollars per cwt, - = - -

Commercial use 2/
Ending commercial stks 2/
CCC net removals 2/

Prices rec’'d by farmers 3/
Manufacturing grade 12,66 12.47 12.12 11,35~ 11,35~
11,50 11.50

13.58 13,38 13.11 12,25~ 12,25~

12,40 12.40

All milk

Year end CCC uncommitted - - - - Million pounds - - - =

inventory
Butter 391 255 140 B8 8
Cheese 503 768 657 473 475
Nonfat dry milk } 1346 1204 981 660 660 .
========I===al==SII88IISII=I==S==H===H=========B==============!Il!===g==
1/ Marketing year beginning October {. 2/ Milk equivalent, milkfat

basis. 3/ For milk of average fat test and does not reflect the
deduction from prodicers as authorized in legislation.
Note: Totals m> not add due to rounding.



World Cotton Supply and Use 1/
--- Million 480 pound bales ---

R A i At i i i s it  E F F E F it F T i it it i I i ittt it i ittt
H Supply : Use :
Region :=============================:===================== Endlng
iBeginning: Produc- : H H : stocks
! stocks ¢ tion ! Imports : Mill use : Exports
: $%%%% 19B84/B5 ##xx#
World : 24,44 87.57 20.42 69.41 20.34 42.56
United States H 2.78 i2.98 0.02 5.54 .22 4,10
Total foreign : 21.86 74,59 20,40 63.87 14,13 38.45
Major exporters 2/: 11.70 53.80 1.11 31.37 9.32 25.62
China ! 7.77 28.70 0.10 13.50 1,20 19.77
Pakistan : 0.09 4,63 .00 2.26 1.17 1.12
USSR : 2,09 11.88 0.80 9.50 3.20 2.07
Major importers 3/: 4,51 0.98 15.79 16.30 0.57 4,41
Japan : 0.67 0.00 3.13 3.19 0.00 0.61
: ¥e%k% 1985/86 (Estimated) #*#x#
World : 42,96 77.94 19.10 72.94 19.14 47.25
United States : 4,10 13.43 0.03 b.31 2,01 9.36
Total foreign : 38.45 64,51 19.07 bb. b3 17.14 37.89
Major exporters 2/: 25.62 44,78 0.81 33.80 11.20 25.93
China : 19.77 19.10 0.10 17.50 1.70 19.67
Pakistan : 1.12 5.70 .00 2.35 2,20 2.11
USSR : 2,07 12.10 0.50 2.60 3.10 1.97
Major importers 3/: 4,41 1.17 14,86 15.99 0.62 3.82
Japan H 0.61 0.00 2.85 2.95 0.00 0.51
World : *¥#%%¥% 1986/87 (Projected) #*%s% 4/
May H 47.2 75.95 21.5 75.5 21,9 47.0
United States :
May H 9.4 11.0 5/ b.8 6.0 7.7
Total foreign H
May H 37.9 64,5 21.5 8.7 15.5 39.3
2 2233332ttt i i i i T It i E EE t E t t ittt ittt ittt it ittt ittt ittt ittt i ittt

1/ Marketing year beginning Aug. 1. Totals may not add and trade and stocks

may not balance due to rounding, a small quantity destroyed, and other factors.
2/ Australia, China, Central America, Egypt, Mexico, Pakistan, Sudan,

Turkey and the USSR. 3/ Eastern Europe, Western Europe, Japan, Hong Kong,
Republic of Korea, and Taiwan. 4/ Reliability calculations at end of report.
3/ Less than 50,000 bales,
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U. 8. Cotton Supply and Use 1/

: H i 1986/87 Projections 2/
ltem : 1984/85 {985/86 | =SS SSS==}Z=T=S=ISEIT)SERS=ITITES=IZ==
: ¢ Estimated : MAY
H Domestic measure
Area : Million acres
Planted : 11,15 10.48
Harvested H 10.38 10,23
: Pounds
Yield per harv., acre 600 630
: Million 480-1b. bales
Beginning stocks 3/ : 2.78 4,10 9.4
Production H 12.98 13,43 11.0
Supply, total 4/ : 15.78 17.57 20.4
Mill use ! 5.54 6.30 6.8
Exports H .22 2,00 6.0
Use, total H 11.76 8.31 12.8
Ending stocks : 4,10 9.36 7.7
Average farm price 5/ : 58.70 54.80 b/
: Metric measure
Area : Million hectares
Planted : 4,51 4,32
Harvested : 4,20 4.14
: Metric tons
Yield / harv. hectare : 0.67 0.71
H Million metric tons
Beginning stocks 3/ H 0.60 0.89 2.04
Production H 2.83 2.92 2.39
Supply, total 4/ . 3.44 3.83 4,44
Mill use i 1.21 1.37 1.48
Exports H 1.35 0.44 1.31
Use, total. : 2.56 1.81 2.79
Ending stocks H 0.89 2.04 1.68
Average farm price 5/ : 1.29 1.21 b/
==='—'=========================='_'=======4=========================================
1/ Upland and extra-long staple; marketing year beginning Aug. 1. Totals may
not add and stocks may not balance due to rounding and differences unaccounte

d
between ending stocks based on Bureau of Census data and the previous season’s
supply less total use. 2/ Reliability calculations at end of report.

3/ Based on Bureau of the Census data. 4/ Includes imports.

5/ Geason average farm price, domestic measure, cents per pound: metric
measure, dollar per kilogram. 1985/86 values are weighted averages for the
first eight months of the marketing season; not a projection for 1985/86.

b/ USDA is prohibited from publishing cotton price projections.
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Note: Tables on paoces 29-31 present a S-vear record of the differences between
the May proiection and the final estimate. Using world wheat production as an
example., changes between the May proiection and the final estimate have
averaged 15.6 million tons (3.2 percent) ranging from 11.2 to 18,0 million
tons, The May proiection has been below the estimate 3 times and above 2 times.

Reliability of May Projections

:Differences Between Proj. and Final Estimate, 1981/82-85/86 1/

Commoditv and :Percent: Millions of Metric Tene Number of Years 2/
Reagion E = e e e e e e e e e e e e e e e e e e e s s eescsssme—--
t Avog. ¢ Avog. : Smallest: Largest : Below Final : Above Final

WHEAT: :
Production t
World ' 3.2 15.6 11.2 18.0 3
u.s. ! 3.9 2.9 1.2 4,3 4 i
Foreian H 3.4 14,0 9.3 20.0 3
Exports :
World ! 5.8 6.1 1.3 12.0 3 2
u. 8. : 13,0 4,3 0.8 8.2 3 2
Foreian H 4.5 3.2 0.5 3.9 ) 1
Domestic Use
World ' 2.8 13.3 1.2 22,4 3 2
u.s. ! 3.9 1.7 0.6 4,2 3 2
Foreian ! 2.6 11.7 0.4 18.2 I 2
Ending Stocks :
World : 7.0 7.4 2.6 11.46 3 2
u.s. 1 10.6 4,5 1.1 9.0 3
Foreiagn ! 9.3 6.0 0.3 12.8 1 )
COARSE GRAINS: 3/:
Production :
World ! 2.9 21.8 1.1 54,3 3 2
u.s. S A | 24.8 1.5 52.1 {
Foreian ! 2.5 13.5 2.2 28.2 1 4
Exports !
World H 7.9 8.2 2.9 15.5 1 4
u.s. v 16,2 8.7 2.1 14.4 0 3
Foreian ' 9.5 5.1 0.3 11.3 4 1
Domestic Use
World : 2.1 15.8 5.2 32.4 1 4
u.s. : 9.0 8.0 0.4 15.7 3 2
Foreion H 2.9 14,5 0.5 32.8 { 4
Endinao Stocks :
World r 31,0 32.4 10,3 ] 4 1
U.s. v 52,7 32.9 5.2 . 4 {
Foreian v 17,1 7.2 4,4 2 3
RICE (Milled): !
Production H
World H 3.8 11.4 4.2 21.8 4 !
u.s. v 10,3 0.5 0.2 1.0 2
Foreian ! 3.7 11,1 4.6 22.0 4 1
Exports !
World ! 3.3 0.4 0.1 0.7 2 3
u.s. H 9.6 0.2 0.0 0.7 0 3
Foreian ] 2.8 0,3 0.1 0.4 4 {

FOOTNOTES AT END QOF TABLE CONTINUED
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Reliabilitv of Mav Proiections (Continued)

Commoditv and :Percent: Millions of Metric Tons Number of Years 2/
Reaion I et e i
: Ava. : Avo. : Smallest: Laroest : Below Final : Above Final
RICE (Milled): H
Domestic Use
World : 3.8 11.4 5.5 19.4 4 1
u.s. v 16,3 0. 0.0 0.6 { 4
Foreian H 3.8 1.2 5.4 20,0 {
Endinag Stocks ¢
World 1 24,5 4.6 2.7 2.0 3
u.s. v 23.8 0.4 0.0 0.8 4 1
Foreian : 28.3 4.8 2.0 9.1 3
SOYBEANS: !
Production H
World H n/a n/a n/a n/a n/a n/a
u.s. i 10.6 3.3 0.2 12.0 2 ‘ 3
Foreian H n/a n/a n/a n/a n/a n/a
Exports :
World H n/a n/a n/a n/a n/a n/a
u.s. v 17,7 3.4 0.3 6.4 2 3
Foreian H n/a n/a n/a n/a n/a n/a
Domestic Use
Warld ! n/a n/a n/a n/a n/a n/a
Uu.s. : 3.2 1.6 0.3 4,2 2 3
Foreian H n/a n/a n/a n/a n/a n/a
Ending Stocks :
World H n/a n’/a n/a n/a n/a n/a
u.8s. v 29.7 2.3 0.2 3.6 3 2
Foreian : n/a n/a n/a n/a n/a n/a
COTTON: !
Froduction H -~--Millions of 480~-1b., Baleg---
World ! 4.4 3.4 0.2 13.7 ) 0
U.s. ¢ 10,5 1.3 0.5 1.8 3 2
Foreian ! 4.2 3.0 0.0 12.3 4 0
Exports :
World H 6.9 1.3 {.1 2.1 2 2
U.s. v 45.3 1.5 0.4 3.0 2 3
Foreian : 4.9 0.7 0.2 1.5 3 2
Mill Use :

* World ! 2,0 1.4 0.2 2.4 2 3
U.s. ! 2.0 0,5 0.1 1.2 2 3
Foreian H 1.3 0.8 0.1 1.9 2 3

Ending Stocks
World v 14,6 5.3 1.4 12.8 4 {
Uu.s. v 45,1 2.9 0.9 3.6 4 {
Foreian : 10.1 3.3 0.1 11.8 4 1

i e g n o e e e s e e e e A e A R ER R M e e e e e e e e e Mm Em S m ee e G0 M A e S G R MR e M N M SR R MR Ge S R Mm e SR RS e

1/ Final estimate for 1981/82-84/85 is defined as the first November estimate
followina the marketing vear and for 1985/86 last month's estimate. 2/ Mav not

total 5 i proijection was the same as final estimate. 3/ Includes corn,
sorghum. barlev. oats, rve, millet and mixed grain.
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Reliability of United States Mav Proiections 1/

tDifferences Between Proi. and Final Estimate, 1981/82-85/86 2/

¢ Avo. ¢ Avag. t Smallest: Largest : Below Final : Above Final

! ---- Million Bushelg =----
CORN: !
Production v 14,4 836 119 1884 3 2
Exports ¢t 18,5 337 187 583 0 3
Domestic Use 9.1 262 15 970 2 3
Ending Stocks : 68,1 10964 258 1621 4 1
SO0RGHUM: !
Production v 20,4 159 111 228 4 1
Exports v 15.8 41 4 99 1 4
Domestic Use ¢ 14,1 70 12 111 4 !
Ending Stocks ¢ 41.1 134 0 41 3 2
BARLEY: H
Production ! 8.9 48 2 73 I 2
Exports ¢ 48.7 I 7 50 3 2
Domestic Use 1 7.1 31 0 72 4 {
Ending Btocks : 13.9 28 4 55 2 3
OATS: !
Production H 3.1 28 b 77 2 K]
Exports t 215,2 4 0 8 0 3
Domestic Use 4,3 23 9 50 4 1
Ending Stocks t 11.9 23 3 62 2 3
! === Thousand Short Tons =---
SOYBEAN MEAL: !
Production ! 6.1 1459.4 221.0 4162.0 2 3
Exports v 19,7 1086.0 241.0 2364.0 1 4
Domestic Use @ 5.4 993.0 450.0 1559.0 2 3
Ending Stocks ¢ 31.3 109.2 22.0 234.0 2 3
! mmee- Million Pounds ==~=--
SOYBEAN QIL: !
Production ! 5.4 603.2 18.0 1443.,0 3 2
Exports ' 8.4 149.4 77.0 236.0 2 3
Domestic Use 2.5 14,5 0.5 32.8 1 4
Endino Stocks @ S51.4 485.4 1.0 1188.0 2 3

1/ See paaes 29 and 30 for record of reliabilitv for U.S. wheat. rice. sovbeans
and cotton. 2/ Final estimate for 1981/82-84/8B5 is defined as the first
November estimate following the marketing vear and for 1985/8B6 last month's

estimate. 3/ Mav not total 5 if proifection wag the same as final estimate,

E=tlifaile. T e e
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