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Early-Season Projections

Projections of 1986/87 crop production, use and prices in this report are
highly tentative. These early-season assessments will be modified as the
season progresses by both positive and negative factors, including weather
developments, econamic activity and policy or program changes. The output
projections in this report, with the exception of U.S. winter wheat, are based
on trend analyses and judgment and generally are not based on crop surveys.
U.S. production estimates by the Agricultural Statistics Board will be adopted
for other crops as they become available. Reliability tables showing the
historical accuracy of June supply/use projections are presented on pages
27=29.
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HIGHLIGHTS

Global supply-use projections for 1986/87 are little changed from a month

ago. (Note: Projections have not been adjusted to reflect the Soviet nuclear
accident at Cherncbyl because of contimuing lack of information.) Among
crops, world wheat and coarse grain production prospects are down because of
dry, hot May weather in a few countries. Most notably, the Soviet grain
production estimate was reduced 5 million tons.

U.S. corn and sorghum export prospects continue to lag, adding to prospective
coarse grain supplies next season. U.S. crop exports for 1986/87 still are
projected to show substantial increases from reduced 1985/86 levels, except
for soybeans which are expected to decline slightly from this season's
increased level.

U.S. meat production contirues to exceed year-ago levels because of larger
beef and poultry output. As meat supplies ease in the second half of 1986,
cattle prices should strengthen and hog prices are expected to remain above
year-earlier levels.

GRAINS

Wheat. The world wheat production projection for 1986/87 was lowered because
of reduced prospects for the USSR, the EC-12, China, and Eastern Europe.
Persistent dryness and high temperatures in some areas of the European USSR
have reduced Soviet wheat prospects. The U.S. winter wheat forecast was
lowered by 25 million bushels. The forecast for Soviet imports was increased,
as was expected global trade in 1986/87.
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Slight reductions were made for the 1985/86 wheat crops in Australia, China,
and Eastern Europe. Global trade fell slightly in 1985/86, with a reduction
in EC trade based both on reduced prospects and a switch to an 1l-month
marketing year for 1985/86.

Adjustments in U.S. forecasts for 1985/86 included a slight upward revision in
exports, a resulting decrease in ending stocks, and June 1 reported data for
stocks under Goverrment programs. For 1986/87, the carryout was lowered
because of the reduced crop estimate.

Coarse Grains. The major change in global coarse grain output projections for
1986/87 was in barley, with reductions for the USSR and the EC-12, especially
Spain and France. A reduced Thai corn projection was offset by an increase
for Eastern Eurcpe. Global trade in 1986/87 remains about the same as last
month with a small increase in expected Soviet imports. For 1985/86 the
estimate of South Africa's corn crop was reduced, based on lower yield
estimates. Forecast global trade for 1985/86 was cut sharply, with reductions
in expected import demand in several markets, as importers are delaying corn
purchases until after the new U.S. crop is harvested under a much-reduced loan
rate. '

The main changes in 1985/86 U.S. forecasts this month were a
100-million-bushel drop for corn exports and a 50-million-bushel decline for

for 1982/83.

Rice. The only significant change was a l-million~ton upward revision in
China's 1985/86 crop estimate. No U.S. price forecasts are shown, pending
redefinition of average prices with the new marketing loan.

OILSEEDS

The outlook for U.S. soybeans for this marketing year and next is little
changed from last month. The U.S. soybean crush was lowered slightly for
1985/86 because a decline in domestic meal use more than offset an upward
revision in soybean meal exports. Larger soybean meal imports in Egypt and a
cutback in Brazilian meal availability have improved U.S. meal export
prospects in the past month. U.S. soybean meal exports are still projected to
decline in 1986/87, but are above last month's indications. Consequently,
crush for next year was revised upward.

Forecast soybean imports by the USSR and EC-10 have increased. Brazil's
soybean exports for 1985/86 were raised this month, leaving U.S. soybean

export prospects unchanged.
A large upward revision in China's 1985/86 soybean crop was made this month,
based on China's official data. U.S. soybean oil exports for 1985/86 were

marginally reduced. Large upward revisions in supplies of palm and coconut
oils will result in a heavy buildup of world stocks.

LIVESTOCK, POULTRY, AND DATRY

U.S. total meat production for 1986 is expected to be up about 1 percent from
the year-earlier level. Increased poultry ocutput will more than offset

slightly smaller red meat production. /5£ &as_/ / @
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The beef production forecasts for this spring and summer have been increased.
Slaughter likely will run above previous expectations, partially as a result
of poor pasture conditions in some areas and continued low cattle prices.
These factors are contributing to high levels of beef cow slaughter, and with
the low cattle prices, there is still little incentive for producers to expand
the irwventory. Apparently, cattle have been placed on feed at heavy weights
this spring and will have a short feeding period. This likely will boost
sumer output above previous expectations. Beef prices will remain under
pressure. However, purchases of beef for export to Brazil should lend some
support to cattle prices in the coming months.

Hog and broiler prices have been above previous expectations. Hog prices have
been supported by declining slaughter and lower pork and hog imports than a
year ago. Broiler prices have been getting a boost from a strong demand,
particularly from the fast-food industry. Both the hog and broiler price
forecasts have been increased slightly. The dairy supply, use, and price
forecasts are unchanged from last month.

COTTON

Prospects for 1986/87 are for a balance between world cotton supply and demand
with little change in stocks. Both production and consumption may total
around 75.2 million bales, slightly below month-earlier indications. While
production is down slightly from 1985/86, owing primarily a smaller U.S. crop,
world use is projected to increase nearly 3 percent. This increase, coupled
with some stock rebuilding in foreign importing countries, is expected to
boost world trade by about cne-tenth.

With the 1986 cotton program encouraging smaller production and making U.S.
prices competitive in domestic and export markets, U.S. stocks are projected
to decline sharply in the coming season. Production is placed at 11 million
bales, nearly one-fifth below 1985. Total disappearance is expected to
rebound to nearly 13 million bales, the largest since 1979/80. Exports may
approach a more normal level of about 6 million bales, triple the 1985/86
level. Projected mill use of 6.8 million bales would be the highest since
1975/76. Ending stocks are projected at 7.7 million bales, nearly one-fifth
below the beginning level but still sharply in excess of normal requirements.

* %k %k %k k *

The next issue of World Agricultural Supply and Demand Estimates, WASDE-195,
will be released at 3:00 p.m. ET on July 11, 1986.

©,



NASDE-194-4

world and U,S. supply and use for grains {/

! Production + Total Suoply ¢ Trade 2/ +  Consuaption + Ending Stocks
CO..Qﬂ[ tV : ittt it ittt ittt ittt ittt it it it ittt ittt ittt ittt ittt it it it it it i
+ World ¢ U.S8. ¢ World: U.S. : World + U.S. 1+ World : U.5. 1t World : U.S.
e Pt bttt ittt it i R Rttt R i i R Rt i i it it R R E i ittt it kit ittt
R e Million Metric Tong===== = ===e-- Hillion Hetric Tong-----

Total arains 3/
{984/85 v 1642,77 312,47 1833.42 391,20 239.23 97.34 (593,65 197.44 239,76  Q6.42
1785/84 (Est.) 1660,30 344,70 1900.06 442,22 203.7{ 64,59 1380.67 197.89 31§.39 [79.74
1986/87 (Proi.)

Mav 1 1649.6 298.8 1965.7 4744  21b.2 81,3 1625.9 203,53  339.8 189.6

June v 1639.4 296.1 1958.8  478.6 217.0 81,2 1619.5 203.5  339.4 193.8
Wheat !

1984/85 v 515,65 70,62 616,56 108,91 {15.B! 38.76 500,17 .37 116,39 38,79

1985/86 (Est.)

502,12 65,99 618,51 (05,016 96,10 24,77 494,26 29,53 124,25  50.86
1986/87 (Proi.) '

510.4 39,3 63,0 110,86 1013 29,9 506.3 .8 1297 48.8

Mav

June 504.4 38,6 628.7  109.6  102.4 29.9  503.4 .8 1253 47.8
Rice .

1984/835 318.63 4,38 335.88 591 L3 196 314,00 1.9 21.88 2,04

{
1985/84 (Est.) 5. 4,38 337,59 6,48 11,31 1,78 313.58 1.88 24,01 2.83
1966/87 (Proi,)
Mav

June

“as o= e we e me == me e o= =

320.2 4.2 344, 7.
]

{ 11.9 2.4 37.9 1,9 26,2 2.1
320.2 4.2 344.2 | 1.9 2.7

. 11,9 2.4 317.9
Coarse arains 4/
1984/85
1985/86 (Est.,)
1986/87 (Proi.)

808.49 237.68 8B0.9B 276,38 112,26 54,63 779.48 1e4.17 101.49  55.59
B42.47 274,34 943,96 330.58 9601 38,05 772,83 166.47 171,13 126,035

Hav 819.0 235.3 985,53  354.8 103.0 48.9 801.7 169.7 (B3.8 138.1

June 814.8 235. 4 986.0  3481.9 {02.7 48.9 798.2 169.7 187.8 143.3
Corn

{984,85 457,06 (94,93 497,20 220,58 72.95 47,38 436,19 131,33 61,02 41,86

1983/86 (Est.) 479.53 225,18 540,54 267.12  63.06 33,02 419,83 132.85 120,71 101.23

1986/87 (Proi,)

Nav 463.9  192.4  582.2 291.1 70.4 41,3 48,6 1359 1336 1139
June 43 1924 3BALL 29347 70.6 41,3 448,3  135.9 135,99 1165
SRS ICECsI I IR R R R I I I3 I IR IR SIS EISEEI SIS SIS IS S IS ST eSS SRS S SIS SIS SITTITIIISIST

NOTE: Reliability calculations at end of report.

I/ Aogregate of differing marketing years. 2/ Based on export estimate. See individual comsodity tables for
treatment of export/isport imbalances. 3/ Wheat. coarse arains and ailled rice. Estimates of Soviet total
arain production, including wheat, coarse qrains, rice (rough), ainor grains, and pulses are

170 ail. tons in 1984/83, 190 ail. tons in 1985/86., and 185 ail. tons

projected in 1986/87 4/ Corn, sorghus, barley, oats, rye, sillet, and sixed grains.

3 05/l
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World and U.5. supply and use for soybeans and cotton I/

Production Total Supply _Trade 2/ i Consusption Ending Stocks
Comnodi ty {Z===zz=z==ssszo=ssSSSSSISSSISSIIISSISISIISISISIZIISTSIISITZSIITIITITZTITIIIZIIZIIITIIIII33E
World : U.S. : world: U.5. : wWorld : U.S. ¢ World : U.S. 1t World : U.S,
R Million Metric Tong=----  =====- Million Metric Tong-----
Soybeans :
1984/83 v 92,54 50.64 106,11 35.43 25,20 16.28  B89.03 30.355 17.28 8.60
1985/86 (Est.) : 95.80 57.11 113,08  45.72 27,21 21,23 92,03 .02 243 13,47
1986/87 (Proj.) @
May : 1.7 65.2 .
June H 85.2 . . .
Soybean meal :
1984/83 v 98,10 22,25 61,23 22,48 22,23 . A4 59,17 17.47 2.7 0.33
1985/86 (Est.) : 59.67 22,69  82.83 23.04 22,44 3.63  40.80 17.10 2.42 0.32
1986/87 (Proj.)
May ! 22,7 . 5.0 . 0.4
June ! 22.8 ‘ 3.2 . 0.3
H
Soybean oil H
1984/85 1 13,33 5.20 14,54 5.33 3.69 0.75 13.12 4,50 ‘ 0.29
1985/86 (Est.) : 13.64 3.29 14,92 3.98 3.9 0.59 13.17 L9 . 0.50
1986/87 (Proj.)
Hay ! 3.3 5.8 0.6 4.6 0.6
June ! 5.3 5.8 0.6 4.6 0.6
1 ---Nillion 480 1b. Bales--- ---Million 480 1b. Bales---
Cotton :
1984/83 1 B1.74 12.98 112,37 13.78  20.48 6,22 - 69.40 5.54 42,57 4,10
1985/86 (Est.) : 78,05 13.43 120,61 17.57 19.54 2,01 73.21 6,31 47.08 9.36
1986/87 (Proj.) :
Hay ! 75.3 11.0 122.9 20.4 21.3 6.0 75.3 6.8 47.0 1.7
June H 75.2 11.0 122.3 20.4 21.3 6.0 75.2 6.8 4.8 1.7
2IF32 = i-l:ISISIISSZS38:3==:8=======8=I==I:l!S:SIB:S::S:::I:::S::II==2i=i=iE§Ei§§§33§Ei'ﬁ‘

1/ Aggregate of differing marketing years. 2/ Based on export estisate. See individual comsodity tables for
treataent of export/isport isbalances. NOTE: Reliability estimates at end of report,

: Bushels to metric tons ! 480-1b. bales to metric tons !
+ Wheat & soybeans = bushels#,027216 : Cotton z hales & ,217727 1
: Barley = bushels#,021772 CNT. to metric tons :
: Corn, sorghum, rye=bushels#,025401 : -- -- :
i Oats = hushels#,014513 : Rice = CNT, & 045359 '
t | hectare = 2,471044 acres 3 1 kilogram = 2,204622 pounds :
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World Wheat Suoolv and Use I/
---Million metric tons---

===============================================================================
Supplv ! Use
{S=E=======Z=SESSSS=s=zszs==zszzsg=zzzzzszszzz=zssz============:£Endinog
Reaion ' s ! t+ Domestic 2/ 1Stocks
:Beainnina:Produc-: {==========3=====} H

: Stocks : tion :lImports : Feed : Total :Exports :

S IR SSCESEESEESECEE XSS S EESSSSSSCESE RS S EESCESSSESSSSCISSSSESSZSSSISEZsZSsSsSsSsz=====S

1984/,85
: ERXERES
World 3: t 100,91 S1S.65 113.38 33.72 500,17 (15.81 {16,733
United States : 38.08 70.62 0.22 11,15 31,37 38.76 3g8.79
Total foareian ! 62.84 445,03 113.15 84.56 448,80 77.06 77.60
Maior exporters 4/: 26,959 135.90 13.10 27.27 73.11 69.39 33.10
Argentina ! 1.26 13.20 0.00 0.08 4,60 9.41 0.43
Australia i 7.52 18.67 0.00 1.42 3.73 14,00 8.46
Canada ! 9.19 21.20 0.00 2.50 9.20 17.58 7.60
EC-12 H 8.62 B2.84 13.10 23.27 59.38 28.40 16.59
Maijor importers 5/: 7.33 211.76 61.77 91.93 263.01 5.26 12.81
China &/ ! ———— 87.82 7.40 0.00 95.22 0.00 -—--
USSR &/ H ———- 73.00 28.10 J36.00 96.10 1.00 ----
! 1985/86 (Estimated)
Y22 2222222221218
World 3/ 116.39 502,12 96.12 94,63 494,26 96.10 124,253

United States
Total foreian

38.79 65.99 0.38 8.57 29.33 24.77 50.86
77.60 436,13 95.74 B6.05 464,73 71,33 73.39

Maior exporters 4/: 33.10 119.95 15.12 28.58 73.23 63.28 29.66
Argentina H 0.45 8.50 0.00 0.08 4,40 4.20 0.35
Australia : B.46 16,09 0.00 1.63 3.23 15.50 5.78
Canada ! 7.60 23.90 0.00 3.00 5.80 18.00 7.70
EC-12 ! 16.59 71.50 15.12 23.88 59.81 27.58 15.82

Major importers 5/: 12.81 218.05 45,36 51.82 260,48 3.68 12,06
China &/ ! -——- 85.28 .00 0.00 91.28 0.00 ----
USSR &/ ! - 83.00 16.00 37.00 98.00 1.00 ----

======I===II.I..I.I=III’I--I‘IS"Iﬂ.ﬂ3=============================I===========

1/ Aagregate of differing local marketing years. 2/ Total foreign and world

use have been adjusted to reflect the differences in world imports and

exports. 3/ World imports and exports may not balance due to differences in
marketing years, grain in transit, and reporting discrepancies in some
countries. 4/ Argentina, Australia, Canada, and the EC-12 (including
intra-trade). 5/ Algeria, Brazil, China, Eastern Europe, Egypt, Japan, Libya,
Morocco. Tunisia, and the USSR, &/ Stocks data unavailable.

JC 905!
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World Wheat Supplv and Use [/ {Cont.)
---Million metric tong---

EES S S SIS S S S S SIS SN IS S ESCECE S oSS CSE SRS STES SRS SSSS=S=S=ESESES====S=TE===SE
! Supply : Use :
:==========================:========================:Endino

Reaion : : ! ¢ Domestic 2/ 1Stocks
tBeainningiProduc-: t====s=====3====3) :

t Stocks : tion :lImports : Feed : Total :Exports :

H 1986/87 (Projected) 3/
: FEERFERARRRREERRRRN
World 4/ i
Mav H 125.6 510.4 98.8 94.8 506.3 101.3 129.7
June : 124,33 504.4 99.3 92.6 503.4 102.4 125.3
United States H
Mav : St.d 59.3 0.1 10.9 31.8 29.9 48.8
June H 50, 58.6 0.1 10.9 31.8 29.9 47.8
Total foreian H
Mav ! 74.3 451.1 98.7 83. 474.4 71.3 B1.0
June : 73.4 445.8 99.1 81.7 471.5 72.4 77.5
Major exporters 3/:
Mav ! 29.7 128.0 14,7 28.6° 74.0 64.7 33.8
June : 29.7 126.3 15.2 28.4 72.2 6.0 32.9
Argentina May : 0.4 9.6 0.0 0.1 4,5 5.1 0.4
June 0.4 9.6 0.0 0.1 4.5 5.1 0.4
Australia May H 6.4 15.3 0.0 1.3 3.2 13.5 5.0
June 5.8 15.3 0.0 1.3 3.1 14.5 3.5
Canada Mav : 7.7 26.0 0.0 3.0 5.5 19.0 9.2
June ! 7.7 26.0 0.0 3.0 5.9 19.0 9.2
EC-12 Mav H 15.3 77.1 14,7 24,2 60.8 27.1 19.2
June 1 15.8 75.4 15,2 24.0 39.1 27.4 19.8
Maior importers é/:
Mav 1 (2.6 219.0 47.8 49.2 262.9 3.9 12.7
June H 12.1 215.4 48,9 48.0 260.4 3.7 12.3
China 7/ Mayv ' ———— g8.35 7.0 0.0 95.35 0.0 -——-
June ———— 87.5 7.0 0.0 94.5 0.0 ----
USSR 7/ May : cmm= 80.0 16.0 34.0 95.0 1.0 ----
June i ==== 77.0 17.0 33.0 93.¢ t.¢0 -—---
CIE S  CS I RE I ESEEREEEERECEEE I I I I IR SR EE I I N E R RIS CE SR EEISISICEBRRISIZIIT==SRSS=S=IEESS

1/ Aggreqgate of differing local marketing vears. 2/ Total foreign and world

use have been adjusted to reflect the differences in world imports and exports.
3/ Reliability calculations at end of report. 4/ World imports and exports
mav not balance due to differneces in marketing years, grain in transit,

and reporting discrepancies in some countries. S5/ Argentina, Australia,
Canada, and the EC-12 (including intra-trade). &/ Algeria, Brazil, China,
Eastern Europe, Egypt., Japan, Libya, Morocco, Tunisia. and the USSR.

OCkgs data unavallaole, /33 &OS}’
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World Coarse Grains Suoplv and Use 1/
---Million metric tons---

::===:===:==:======::=:=::::::::::::::::::::::::::::: End‘ng

Feaion : : : ¢ Domestic z: : Stocks
iBeainning:Produc-: {=====z===zz=z=z=s=z=} :
Stocks : tion :Imports : Feed : Total ‘:Exoorts :

s A st - A s - E T F R E R R E R R F E R E X E E R Rt i i A i it it i it i i i it ]

1984/85
: EEREEKR

World 3/ 72.48 808,49 112.52 506.96 779.48 112,26 fotl.49

United States : 37.88 237.68 0.82 131.86 164.17 56.63 55.59
Total foreian H 34,60 570.82 {11.70 375.11 615.32 55.64 45,91
Maior exporters 4/: 5.43 62,36 0.82 28.28 37.22 24.39 7.19
Araentina ' 0.25 18,55 0.00 6.30 7.49 10,64 0.487
Canada ! 4,10 21.99 0.61 15.54 18.359 J.71 4,41
Thailand ! 0.17 4,72 0.00 1.29 1.34 3. 40 0.16
Maior importers 5/: 19.01 278.74 84.92 245.27 331,950 23.57 27.60
EC-12 H 5.37 89.66 20.31 65.35 85.67 19.17 10.51

E. Europe ! 3.83 72.86 3.83 57.32 72,71 2.67 5.14
Japan : 2.44 0.41 20.72 17.63 21.33 0.00 2,24
USSR &/ ! ———- 86.00 26.90 80.00 110.90 0.00 ———-

1985/86 (Estimated)

FRAEEREERRRRRRRRERER
101.49 842.47 95.92 S04.11 772.83 96.11 [71.13
55.59 274.34 0.63 132,12 166,47 38.05 126.05
45.91 568.13  95.27 371.99 406.36 58,06 45.08

World 3/
United States
Total foreiaon

Maior exporters 4/ 7.19 65.16 0.26 27.91 36,78 27.08 8.76
Araentina 0.67 18.34 0.00 6.00 6.88 11.52 0.62
Canada 4,41 24,648 0.29 15.79 18.65 4,37 6.31
Thailand 0.16 5.52 0.00 1.14 1.19 3.73 0.73

Maior importers 5/ 27.60 279.27 69.72 239.00 327,56 24,25 24.79
EC-12 10.51 87.73 18.87 65.79 86.34 20.12 10,66
E. Europe 5.14 68.72 5.34 55.34 73.46 2,27 3.47
Japan 2.24 0.39 20.9¢6 17.51 21.17 0.00 2.42
USSR 6/ 1 ———— 94,00 12.00 76,00 106.00 0.00 -—--

S E S S CE S I NI EEEEE RN E I EEEEE I IR T SR S S S ES SIS RO IR E SRS S =SS SIEESRSEIRIEI=S
{/ Acaregate of differina local marketing vears. 2/ Total foreian and world

use have been adiusted to reflect the differences in world imports and exports.
3/ World imports and exports mav not balance due to differences in marketinag
vears. grain in transit, and reporting discrepancies in some countries.

4/ Argentina. Australia, Canada. South Africa and Thailand.

5/ Eastern Europe. the EC-12 (including intra-trade) and other Western

Europe, the USSR, Mexico, Japan. the Republic of Korea and Taiwan.

6/ Stockes data unavailable, L e , 3
/AR SOSI]
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World Coarse Grains Supolyv and Use [/ (Con't)
--=-Million metric tons---

CE S S S S S SRS S CS o SRS E s E S CC S S ST C eSS ST TS ES=SE=CSSEESCSESCSSEESSSsEs======
: Supplv 1 Use :

H ==========================: BESRBEISTTSSSIZIEI=SSSSS=R==ESs=g Endlnc

Reaion ' H : t Domestic 2/ + Stocks
t+Beainnina:Produc-: 1Z==zz=====TE===) :
Stocks ¢« tion :lImports : Feed : Total ‘tExports :

'
.
.

CE SIS SIS S S S ECSSCSCSCSCS o OESSSECSCS SIS CE SRS S S S ST SO EESREIRSISSSSSSESSESEI=ISI===SS

1986/87 (Proiected) 3/
EERERRERERRRRR RN

World 4/ H
Mav i 166.5 g819.0 98.0 510.3 01,7 103.0 {83.8
June : 171.1 814.8 98.0 510.4 798.2 102.7 187.8
United States ' .
Mav ! 121.0 235.3 0.5 135.0 169.7 48.9 138.1
June 1 126.1 235.4 0.5 135.0 169.7 48.9 143.3
Total foreian ]
Mav H 45.6 583.7 97.95 375.4 632.0 54.1 45.7
June 1 43.1 579.5 97.35 375.5 628.4 53.8 44,35
Maior exporters 3/:
Mav : 8.7 63,3 0.3 28.0 37.6 26.95 8.2
June ! 8.8 63.1 0.3 28.7 37.3 26.5 8.1
Arocentina May : 0.6 17.7 0.0 6.1 7.0 10.7 0.6
June ! 0.6 17.7 0.0 6.1 7.0 10.7 0.6
Canada Hav $ 6.3 23.3 0.3 16.1 19.1 5.0 5.8
June 6.3 23.3 0.3 16.1 19.1 5.0 5.8
Thailand Mav ! 0.4 5.4 0.0 1.3 1.5 3.8 0.5
June 0.7 5.2 0.0 1.3 1.4 3.9 0.6
Maior importers 6/t
Mav ! 25.0 280.4 71.6 242.0 330.1 21.9 25.0
June 1 24.8 276.1 72.6 242,4 327.6 21.7 24.4
EC-12 Mav s 10.4 86.1 17.7 3.0 85.7 18.0 10.4
June 1 10.7 B83.6 17.7 64.7 84.3 17.6 10.0
E. Europe Mav ' 3.5 68.7 J.2 54.4 9.2 2.4 3.8
June ¢ 3.5 L8.9 3.2 55.1 9.2 2.5 .8
Japan Mav H 2.4 0.4 22.1 18.8 22,3 0.0 2.4
June 1 2.4 0.4 22.1 18.8 22.5 0.0 2.4
USSR 7/ May H - 98.0 13.0 79.0 111.0 0.0 ----
June 1 ———- 96.0 14.0 79.0 110.0 0.0 -=--

{1/ Aaggregate of differing local marketing vears. 2/ Total foreign and world

use have been adiusted to reflect the differences in world imports and exports,
3/ Reliability calculations at end of report. 4/ World imports and exports

mav not balance due to differneces in marketing vears, grain in transit,

and reporting discrepancies in some countries. S5/ Argentina, Australia, Canada.
South Africa and Thailand. &/ Eastern Europe, the EC-12 (including

intra-trade) and other Western Europe, the USSR, Mexico, Japan and Rep. of Korea

and Taiwan., 7/ Stocks data unavailable.
18l oS!
(4)



(Million metric tons)
IE S IS C S SN SRS SN S S S ICIC S S oS oo C RS CSN@CCSEESCSSEEESCSSE@ESESSESSSEESEEESSEZSD=ZZ=S=S=======
Suoolyv ' Use :
:==========================: ========================: Endlno
Reaion : : H + Domestic 2/ ¢ Stocks
tBeainnina:Produc-: {==============3; H
Stocks : tion :Imports : Feed : Total :Exports :
H 1984/85
H FREREER
World 3/ 1 40.14 457.06 72.80 297.69 4:6.19 72,95 61.02
United States ¢t 25,56 194,93 0.09 104,354 131,33 47.38 41,86
Total foreian t 14,58 262,13 72.71 193,195 304,85 25.37 19.15
Maior exporters 4/: 0.46 23.61 0.20 7.37 11.35 10.66 2,05
Araentina H 0.09 11.50 0.00 3.48 4,08 7.20 0.32
South Africa H 0.26 7.76 0.20 2.65 6.19 0.41 1.63
Thailand H 0.10 4,35 0.00 1.25 1.29 J3.06 0.11
Maior importers S/: 7.351 83.16 58.18 100.64 132.37 7.90 8.58
EC-12 s 2.45 23.22 t4.22 23.18 30.79 6.27 2.83
Japan H 1,39 .00 13.96 10.97 14,19 0.00 1.16
USSR &/ H ---- 12.50 20.30 29.43 32.80 0.00 ----
' 1985/86 Estimated
: FRRRRRERRRRRRRRER
World 3/ ¢ 61,02 479.53 64.14 286.37 419,83 63.06 120,71
United States ¢ 41,86 225.18 0.08 104,11 132.85 33.02 101.25
Total foreian t 19,15 254,34 64,06 182.2¢6 286.98 30.03 19.46
Maior exporters 4/: 2,03 26.15 0.00 7.14 11.40 14,88 1.93
Araentina : 0.32 13.00 0.00 J3.40 3.70 9.30 0.32
South Africa : 1.63 8.00 0.00 2.64 6.55 2.18 0.91
Thailand ' 0.11 5.15 0.00 1.10 1.15 J3.40 0.71
Maior importers S/: 8.58 84,648 49.86 89.58 125.07 9.26 8.79
EC-12 s 2.83 25.41 14,17 23.24 31.10 7.55 3.76
Japan ' 1.16 .00 14,34 11.095 14,30 0.00 1,20
USSR &/ t -—-- 13.50 9.40 19.75 22.90 0.00 --=-
E S S SN IS S SIS S E I E IR I IS S S S IERIS SIS S SIS CS IS S S S RS SSCSE==TERS=======

World Corn Suoolv and Use 1/

!/ Aoarecate of differino local marketino vears. 2/ Total foreign and world

use have been adiusted to reflect the differences in world imports and exports.
3/ World imports and exports mav not balance due to differences in marketing
vears, grain in transit, and reporting discrepancies in some countries.
4/ Araoentina, South Africa and Thailand. 5/ Eastern Europe, the EC-12
and other Western Europe. the USSR, Mexico. Japan.

(including intra-trade)

Rep. of Korea and Taiwan.

6/ Stocks data unavailable.

)R] OS]
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World Corn Supolv and Use [/ (Con't)
(Million metric tons)

H Supolv : Use H
:==========================:========================l Endlnq
Reaion H t ! :+ Domestic 2/ ¢ Stocks
tBeainninaiProduc-: {========z=z=====2 !
t Stocks 3 tion :Imoorts : Feed : Total :iExoorts :
! 1986/87 (Proiected) 3/
{ XY 21 22222222222
World 4/ H
Mav t 118.3 4463.9 4.9 296.9 448.6 70.4 133.6
June v 120.7 443.4 4.7 296.6 448.3 70.6 135.9
United States !
Mav H 98.7 192.4 .0 106.7 135.9 41,3 113.9
June r 101.2 192.4 .0 106.7 135.9 41,3 116,95
Total foreian : ' -
Mav : 19.6 271.5 4.9 190.3 312.7 29.1 19.6
June H { 271.0 b4.6 189.9 J12.4 29.4 19.3
Maior exporters 5/:
Mav H 1.7 2b. 6 0.0 7.6 {1.8 14.8 1.7
June ! 1.9 26.3 0.0 7.3 11.6 14.9 1.7
Argentina Mav H 0.3 12.5 0.0 3.4 3.7 8.8 0.3
June 0.3 12.5 0.0 3.4 3.7 8.8 0.3
S. Africa Mav 1 0.9 9.0 0.0 2.8 6.6 2.5 0.9
June 0.9 9.0 0.0 2.8 6.6 2.5 0.9
Thailand Mav : 0.4 5.1 0.0 1.5 1.5 3.5 0.5
June i 0.7 4,8 0.0 1.3 1.4 3.6 0.6
Maior importers &/:
Mav H 8.9 B87.7 50.8 96.8 129.6 9.1 8.7
June 8.8 87.5 51.8 97.8 130.3 9.2 8.6
EC-12 Mav : 3.8 25.1 12.5 23.2 31.0 7.3 3.1
June 3.8 24,7 12.95 23.2 J0.6 7.3 3.0
Japan Mav 1 {.2 .0 15.6 12.4 15.6 0.0 1.2
June 1.2 .0 15.6 12.4 15.6 0.0 1.2
USSR 7/ Mav 1 ——-- 16.5 9.7 22.6 26,2 0.0 -=--
June 1 ———- 16.3 10.7 23.6 27.2 0.0 -—--

1/ Agorecate of differina local marketino vears. 2/ Total foreian and world
use have been adiusted to reflect the differences in world imports and exports.
3/ Reliabilitv calculations at end of report. 4/ World imports and exports
mav not balance due to differneces in marketing vears. grain in transit,

and reporting discrepancies in some countries. S/ Argentina. South Africa

and Thailand, &6/ Eastern Europe, the EC-12 (including intra-trade) and

other Western Europe. the USSR. Mexico. Japan and Rep. of Korea and Taiwan,

7/ Stocks data unavailable.
/Clo 20S]]
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World Rice Suoplv and Use (Milled Basis) 1/
---Mi1llion metric tons---

EERSS 2 A A i i R A R R R R R A R R RS R R T R R R R R R A E R R R R R R R R R R R R R R E R R R F E R S

H Supolv ! Use :
:==========================:==================: Endinn
Reaion : ' : ! H i Stocks
tBeginnina:Produc-: - t1Total 2/: '
¢ Stocks t tion :lmports :Domestic: Exoorts :
!
! 1984/85
. ERERERE
World 3/ v 17,25 318,63 11.79 314,00 11,15 21.88
United States ' 1.48 4,38 0,08 1.91 1.96 2.04
Total foreian v 15,77 314,25 11.74 312,10 9.19 19.84
Maior exporters 4/: 1.40 24,91 0.00 19,35 S5.28 1.68
Thailand H 1.06 12.34 0.00 8.15 3.99 1.26
Maior importers S5/: 3.63 34,96 4,52 37.38 1.03 4,73
H
H 1985/86 (Estimated)
: EREERERRRERRRRRARAR
World 3/ ¢ 21.88 318,71 10.80 313.58 11.51 24,01
United States H 2.04 4,38 0.06 {.88 1.78 2.83
Total foreian 1 19.84 311.33 10.74 J11.70 9.74 21.19
Maior exporters 4/: 1.68 24,97 0.00 19.15 3.30 1.99
Thailand H 1.26 12.71 0.00 8.25 3.90 1.82
Maior importers 5/: 4,73 I5.76 4,22 38.564 1.43 4,72
H 1986/87 (Proiected) &/
: ERERERRESRRRERRRRES
World 3/ s
Mav : 23.9 320.2 12,0 317.9 11,9 26.2
June ! 24,0 320.2 12.0 317.9 11.9 26,3
United States : .
Mav H 2.8 4,2 0.1 1.9 2.4 2.7
June ! 2.8 4,2 0.1 1.9 2.4 2.7
Total foreian H
Mav H 21.1 316.0 11.9 J16.0 9.5 23.3
June ! 21.2 J16.0 11.9 J16.0 9.5 23.6
SIS IR S S S S I SRS I EE I E I S I RN EE IR I NI N A E SRS SN S rEE S EEEES S S S S E=SEE=S===Z==

1/ Aggoregate of differing local marketino vears. 2/ Total foreign and world
use have been adiusted to reflect the differences in world imports and exports,
3/ World imports and exports mav not balance due to differences in marketing
vears. grain in transit, and reporting discrepancies in some countries.

4/ Burma., Pakistan, and Thailand. 5/ Hong Kong, Indonesia, Iran, Iragq.

Ivorv Coast., Nigeria, Republic of Korea. Saudi Arabia & Western Europe.

&/ Reliability calculations at end of report.
/D7 a087
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U.S., Wheat [/

IS ESZSZSSEZCICSCCZSSESS IS SSIESSESSSSSSSSSSSZSSSZSCISISEZSSSISEISSSZSSSSISISSSISSSSSZmZRS==S=S=I=S3
: : ! [986/87 Prgiections 2/
Item : 1984/85 1985/86 {Z===S=====SSSSSSS=ESSS=ESSS=SS3ITTSS==S=s=S
: ! : Mav June
Area : Million acres
Planted : 79.2 75.6
Harvested : 66.9 64.7
Yield oer harv. : Bushels
acre : 38.8 37.5
H Million bushels
Beginnina stocks : 1.399 1.425 1.879 1.869
Production : 2,595 2.425 . 2.178 2.153
Supplv. total 3/ 4,003 3.864 4,062 4,027
Food H 650 670 685 685
Seed H 93 90 85 85
Feed and residual ! 410 325 400 400
Domestic, total ! 1,154 1.0835 . 1.170 1,170
Exports ! 1.424 910 : 1.100 1.100
Use. total : 2.578 1.995 2,270 2.270
Ending stocks. tot 1,425 1.8649 1.792 1,757
Farmer-owned res. 1 6354 433 940 940
CCC inventory : 378 602 800 800
Free stocks : 393 B34 452 417
Qutstda. loan 4/: {73 873 273 250
.Soec., program S5/ 3 163 125 125
Ava.farm price $/bu 1 3.38 I.16 2,25-2,30 2,25-2.%50
C S ST T S E S NS N E S S TN S SN E S S S S S AN N X R S TS S S RS S ZER SRS EREZECSCEZSRESTIITZTZRE=TEZ=I====CSE=

U.5. Wheat bv classes: Supplv and Disapoearance

S S S SIS S NSNS S oSN S I S S S SRS S TR RSN NSO RSN ESZSIESSISRSISZRISSSSESIzzIESS
Year beaginnina : Hard t+ Hard : Soft 1 White ¢ Durum : Total
June | t Winter ¢ Sporing 1 Red H ! H
S S S S S S S ST NS S S S SIS SIS S S TS SIS XSS SNSRI SSSSSE=IS=SSEIE===SS===SSSS
1985/86 H Million bushels
Beoinnino stocks : 717 371 64 173 100 1.423
Production t 1.230 4460 368 254 113 2,425
Supply, total 3/ 1.947 837 432 430 218 J.864
Domestic use i 586 183 2195 76 53 £.085
Exoorts 1 413 162 147 135 51 910
Use. total 1 971 345 362 211 106 1,995
Endinao stocks. tot 1 976 492 70 219 112 1.869
CE S S S E S E A N EE S R E N E R A I E N E A E R R N R N S S IR SN SIS S ZICESEIERSRIRNITSSZERE==S====SS

{/ Marketing vear beginninag June (., 2/ Reliabilitv calculations at end of
report. 3/ Includes imports. 4/ Proiected amount of free-stock carrvover
under 9-month loan. 5/ Proiected amount of free-stock carrvover in the special
producer storace loan proagram. NOTE:; Totals mav not add due to roundina.

AR R RS R R R R R R R R R R R R R R AR R A XA X2 R R R SRR SRS SRS RSSRSSRS SRR SRR RS RS RS

% *
% *
* Wheat-bv-class projections for 1986/87 will first be published ¥
* in the Auaust 12 WASDE. *
¥ %
* *
* *

AR R R R R R R SRR R R R R A R RS R R R R R R R R R RS RS SRS RRRRREERARARALERES SRS R

Db 20!
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U.S., Feed Grains and Corn {/

H $ 1986/87 Proiections 2/
[tem B 1984/85 ! 1985/86 1 ZSSSSEWWSISSTISTEISITSaA====
: . : ! Mav June
=======================I===========================================:=::====
FEED GBRAINS :
Area : Million acres
Flanted : 122.2 [28.0
Harvested H 45.1 11,9
r1eld oer harv. H Metric tons
acre ' 2.22 2.40
: Million metric tons
Beaginninag stocks i I7.6 53.1 121.8 125.6
Production : 236.9 273.8 234.8 234.8
Imports H 0.8 0.6 0.5 0.5
Supplv, total ! 275.3 329.5 357.0 360.9
Feed and residual ! 131.5 131.8 134.4 134.4
Food. seed. & ind. H ‘32.0 34,1 34,8 34,8
Domestic. total ! 163.5 165.9 169.1 169.1
Exports : 56.6 38.0 48,9 48.9
Use., total ! 220.2 203.9 218.0 218.0
Endina stocks. total 55.1 125.6 139.0 142,8
Farmer-owned res. 1 15.2 17.5 52.6 52.6
CCC inventorv H 8.9 22.2 44,0 44.0
Free stocks H 31.0 85.9 42.4 446.2
Qutstda. loans 3/ 1 18.5 71.5 14.4 19.9
Special proaram 4/: 0.2 5.5 6.2 6.5
CORN !
Area : Million acres
Planted : 80.5 83.3
Harvested ! 71.9 73.1
Yield per harv, H Bushels
acre : 106.7 118.0
H Million bushels
Beainnina stocks 1 1,006 1.648 3.886 J.986
Production H 7.674 B8.865 7.57% 7.575%
Imports H 4 3 i 1
Supply, total H 8.684 10,516 11.462 11,562
Feed and residual H 4,116 4,100 4,200 4,200
Food., seed. & ind. ! 1,055 1.130 1,150 1,150
Domestic., total 8 5.170 5,230 5,330 5,350
Exports ! 1,843 1,300 1,625 1,623
Use, total H 7,036 6,330 6,975 6,975
Ending stocks, total 1,648 3,986 4,487 4,587
Farmer-owned res. H 3B4 57% 1,875 1,875
CCC inventory : 225 623 1,360 1,360
Free stocks ! 1,039 2,786 1,252 1,352
Jutstdg., loans 3/ 1 637 2,430 420 600
Special program 4/: b 150 190 190
Ava. farm price ($/bu): 2.62 2,35 1.80-2,0%5 1.80-2,05
S S S S S S SIS S S CSES S S I RS I E S S S S SIS RS S SRS I NI S NS S CE RSN ZEIRESRXIES oSS

1/ Marketing year beginning September | for corn and sorghumy June { for barley
and oats. 2/ Reliability calculations at end of report. 3/ Projected amount of
free stock carryover remaining under 9-month loan. 4/ Projected amount of
free-stock carrvover in the special producer storace loan program.

NOTE: Totals mav not add due to rounding. (iiEZi)
1] S80S /



U.S. Sorghum,

WASDE-194-15

Barlev and

Oats 1/

SORGHUM
Yield (bushels/acre)
Beainninag stocks
Production
Imports

Supplv., total
Feed and residual
Food. seed. & ind.

Domestic. total
Exports

Use. total
Ending stocks

Ava., farm price ($/bu)

BARLEY
Yield (bushels/acre)
. Beaginnina stocks
Productiaon
Imports
Supply, total
Feed and residual
Food., seed. & ind.
Domestic. total
Exports
Use, total
Endina stocks

Ava., farm price ($/bu)

0ATS
Yield (bushels/acre)
Beaginning stocks
Production
Imoorts

Supplv, total
Feed and residual
Food. seed, & ind.

Domestic. total
Exports

Use, total
Ending stocks

Avg, farm price ($/buli

S SRS T EC RS SRS CICS NS C R ERCECS SRR RSN ZIEREECSSZESSESISCEEZEESSZIESZISSSRSZ=aE

1/ Marketing vear beginning September | for sorghum, June { for barlev and

53.4
189
399

10
799
304
170
474

77
551
247

2.26

58.0
181
474

34
689
433

74
508

{
509
180
1,69

Million bushels

b6.7
206
{0113
1.319
573
20
595
173
770
5489
2.13

1.0
247
589

8
845
300
170
470

25
495
350
2.00

63. 4
180
519

25
724
450

80
530

2
532
192
1.2%

499
850

1,349

575

20

595

260

855

494
1.70-1.9S

349
600
5
954
300
175
473
45
520
434
£.50-1.75

192
530
23
747
430
85
535
2
537
210
1.00-1,25

oats., 2/ Reliabilitv calculations at end of report.
NOTE: Totals may not add due to rounding.

il SOS!!

549

B30

1,399

575

20

595

260

855

544
1.70-1.935

3350
600
5
959
300
175
475
45
520
435
1.50-1.735

192
530
25
747
450
B3
535
2
537
210
1.00-1.23

)
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U.5. Rice 1/
(Rough Equivalent of Rouah and Milled Rice)

! Mav June
EE S SRS S S SRS NS S S S S SN N C S S S SIS ST SN CSEZCSCSCSCCECSCIEEIIEssSSS=EEZSSIsSsS===sS==S====
TOTAL s
Area : Million acres
Planted ! 2,83 2.52
Harvested ! 2.80 2,50
Yield oer harv. H Pounds
acre : 4,954 5.437
H Million cwt.
Beainning stocks 3/ H 46.9 64,7 87.7 87.7
Production ! 138.8 136.0 130.0 130.0
Imports : 1.5 2.0 2.0 2.0
Supply. total ! 187.2 202.7 219.7 219.7
Domestic H 52.4 54,0 96.0 36.0
Exports H 62.1 55.0 75.0 75.0
Residual 4/ ! 8.0 6.0 6.0 6.0
Use. total : 122.5 115.0 137.0 137.0
Endina stocks H 4.7 87.7 82.7 82.7
CCC inventorv H 44,3 71.7 64,7 . 4.7
Free stocks ! 20.4 16.0 18.0 18.0
Avg. farm price ($/cwt.) 8.06 S/ 6.75-7.75 S/
LONG GRAIN: H
Harvested acres (million) : 2. 10 1.95
Yield (pounds/acre) ! 4,584 5.176
Beainninag stocks H 16.4 37.7 4.4 b4.4
Production H 96.0 100.9 95.0 85.0
Supply, total 6/ ! 113.7 140.4 160.9 160.9
Domestic & residual 4/ ! 34,0 37.0 I8.5 38.5
Exparts H 42.0 39.0 55.0 33,0
Use. total ! 76.0 76.0 93.5 93.5
Ending stocks 1 37.7 64.4 7.4 67.4
Ava, farm price ($/cwt.) 1 B8.67 5/ 6.75-7.75 S5/
H
MEDIUM & SHORT GRAINt !
Harvested acres (million) 1 0.71 0.55
Yield (pounds/acre) $ 6,051 6,359
Beainning stocks ! 28.8 25.7 22.0 22,0
Production H 42,8 35.1 35.0 35.0
Supply, total &/ H 71.8 61.0 57.5 57.3
Domestic & residual 4/ ! 26.0 23.0 23.9 23.5
Exports H 20.1 16.0 20.0 20.0
Use. total ! 46,1 39.0 43,5 43.35
Ending stocks H 25.7 22.0 14.0 14,0
Ava., farm price ($/cwt.) 1 b.66 5/ 6.25-7.295 S5/
SRS S S S RS ST =SS E RN T I E NN E S IS S NS SRR AR E S SRR E ST EoEEEZSSSIZER=Z=

i/ Marketing vear beginning August [. 2/ Reliabilitv calculations at end of
report. 3/ Includes the following quantities of broken kernel rice (tvpe
undetermined) not included in estimates of beginning stocks by type (in mil,
cwt,): 1984/85, 1.6 1985/86, 1.3y 1986/87, 1.3. 4/ Residual: processing
losses and estimation errors. Use by type does not add to total rice use
because of the difference in brokens between beginning and ending stocks.

S5/ No price forecast is made at this time as NASS is currently revisinag

the definition of average price, because of the effect of the marketing -
loan, &/ Includes imports. NOTE: Totals may not add due to rounding. <izé;>

AT NS/
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World Soybean Supply and Use 1/
---Million metric tons---

: rstocks
stocks ¢ tion :lmports:Crush :Total :Exports:

¥¥%%% 19B83/84 *x%x%

17,23 82.94 25.39 71.05 835.83 26,14 13.36
9.38 44.52 0.00 26.75 28.90 20,21 4,78
7.85 3B.42 25.39 44,29 56.93 5.93 8.78

Major exporters 3/ S.41 22.40 0.00 15.50 16.80 4,56 b.45
Argentina 1.80 7.00 0.00 2.98 3.29 2.97 2.54

World 2/ H
Brazil : 3.61 15.40 0.00 12.5¢ 13.51 1.59 3.91

United States
Total foreign

Major importers 4/ 1.50 0.31 17.02 15.99 17.39 0.09 1.33
EC-10 0.64 0.09 9.69 9.56 9.87 0,09 0.43
Japan 0.84 0.22 4,73 3.83 4,92 0.00 0.8¢

: ¥x%%% 1984/85 (Estimated) **x*%

13.56 92.54 25.43 73.75 89.035 25.20 17.28
4,78 50.64 0.00 28.03 30.54 16.28 B.60
8.78 41.90 25.43 45.71 958.51 B.92 8.68
6.45 24.70 0.38 17.00 18.52 6.77 b.24

World 2/
United States
Total foreign
Major exporters 3/

Argentina H 2,54 6.50 0.00 3.86 4,18 3.29 1.57
Brazil H 3.91 18.20 0.38 13,14 14.34 3.48  4.467
Major importers 4/ H 1.33 0.38 16.50 15.26 16.73 0,09 1.39
EC-10 H 0.45 0.14 9.89 9.47 9.80 0,09 0.58
Japan H 0.86 0.24 4,61 3.79 4,92 0.00 0.79
World 2/ H xx%%% 1985/86 (projected) **k*#
May : 17.17 94.70 26.96 75.40 90.87 27.10 20.86
June t 17.28 95.80 27.45 75.77 92.03 27.27 21.23
United States H
May H 8.60 57.11 0.00 28,85 31.15 21.23 13.34
June H 8.60 S57.11 0.00 28.71 31.02 21.23 13.47
Total foreign H
May H 8.57 37.59 26.96 46.55 359.72 5.87 7.53
June H 8.68 38.49 27.45 47,03 61.02 6.04 7.75
Major exporters 3/ H
May ! 6.25 20,30 0.50 16.20 17.70 4,20 5.15
June : b.24 20,30 0.40 15.80 17.29 4,50 5.15
Argentina May H 1.58 7.30 0.00 3.70 4,00 3.00 1.88
June 1 1.57 7.30 0.00 3.70 3.99 3.00 1.88
Brazil May H 4,67 13.00 0.50 12.50 13.70 1.20 3.27
June 4,67 13.00 0.40 12,10 13.30 1.50 3.27
Major importers 4/ 1
May : 1.28 0.57 16.59 15.56 17.15 0.08 1.22
June ! 1.39 0.57 16,79 15.78 17.31 0.09 1.33
EC-10 May H 0.48 0.33 9.69 9.49 9.93 0.08 0.50
June @ 0.58 0.33 9.88 9.71 10,09 0.09 0,62
Japan May H 0.79 0.23 4.80 3.97 S.11 0.00 0.71
June 1 0.79 0.23 4.80 3.97 5.11 0.00 0.71
=====:zz====a====:=::::zn================:=================:==========:==:=====

1/ Data based on local marketing years except for Argentina and Brazil which
are adjusted to an October-September year. 2/ World imports and exports will
not balance due to differences in local marketing years and to time lags —.
between reported exports and imports. Therefore, world supply eay not equal _;;\
world use., 3/ Argentina and Brazil. 4/ EC-10, Japan and Spain.

A9 2051/
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World Soybean Meal Supply and Use 1/
---Million metric Tons---

: Supply : Use H
Region = EEC=S SIS XSS SSSSSSSSZSSS )} SSESSTSSSTSSSST=IS==TS) Endlng
:Beginning:Produc-: ¢ Total : + Stocks
: stocks i tion :Imports : Domestic : Exports:
: Ex%%% 1983/84 xkxxs
World 2/ H 2.355 953.44 22.62 56.07 21.40 3.14
United States H 0.43 20,45 0.00 15.98 4,86 0.23
Total foreign H 2.12 34.79 22,62 40,09 16.54 2.91
Major exporters 3/ : 0.82 12,08 0.00 1.83 9.83 1.24
Argentina : 0.14 2.37 0.00 0.14 2.12 0.26
Brazil : 0.68 9.70 0.00 1.69 7.71 0.98
Major importers 4/ H 0.40 9.69 16.32 21.38 4,60 0.42
EC-10 H 0.37 7.62 11.93 15.03 4,59 0.30
: *x%x%% 1984/85 (Estimated) **¥x#
World 2/ : 3.14 58,10 - 22.94 59.17 22,23 2.77
United States H 0,23 22.25 0,00 17.67 4,446 0.33
Total foreign : 2.91 35.84 22.94 41,50 17.77 2.42
Major exporters 3/ H 1.24 13.23 0.00 2.30 11.31 0.86
Argentina H 0.26 3.08 0.00 0.27 2.88 0.19
Brazil ! 0.98 10.15 0.00 2.03 8.44 0.67
Major importers 4/ : 0.42 9.38 16.25 21,10 4,54 0.42
EC-10 H 0.30 7.52 12.29 15.26 4,33 0.32
World H ##%%% 1985/86 (Projected) *x¥*x#
May : 2.76 359.45 22.93 60.16 22.59 2.38
June : 2.77 59.67 23.23 60.80 22.44 2.42
United States H
May H 0.35 22.80 0.00 17.33 3.44 0.38
June H 0.35 22.69 0.00 17.10 9.62 0.32
Total foreign H
May H 2.40 36.65 22.93 42,83 17.14 2,00
June H 2.42 36.98 23.23 43.70 16.82 2.10
Major exporters 3/ H
April H 0.86 12.62 0.00 2.38 10,48 0.63
May : 0.86 12,31 0.00 2.41 10.05 0.72
Argentina May H 0.19 2.96 0.00 0.25 2.48 0.22
dune H 0.19 2.96 0.00 0.28 2.65 0.22
Brazil May : 0.67 9.67 0.00 2.13 7.80 0.41
June H 0,67 9.36 0.00 2.13 7.40 0.50
Major importers 4/ H
May ! 0.41 10.21¢ 16.39 21.83 4.82 0.335
June H 0.42 10.69 16.35 22,27 4,98 0.41
EC-10 May H 0.32 7.57 12,27 15.07 4,81 0.27
June H 0.32 7.72 12.38 15.18 4,96 0.28

i/ Data based on iocal marketing years except for Argentina and Brazil which
are adjusted to an October-September year. 2/ World imports and exports will
not balance due to differences in local marketing years and to time lags
between reported exports and imports. Therefore, world supply may not equal
world use. 3/ Argentina and Brazil. 4/ Eastern Europe, EC-10 and USSR,

s~ 051/



Supply H Use H
Reglon ::=========================‘===================‘ Endlng
:Beginning:Produc-: : Total : : Stocks
: stocks : tion :Imports : Domestic : Exports:
! ¥e%%% 1983/84 #x¥xx
World 2/ : 1.3 12.80 3.93 13.03 4.03 1.21
United States : 0.57 4,93 0.00 4,35 0.83 0.33
Total foreign H 0.96 7.87 3.93 8.68 3.20 0,88
Major exporters 3/ : 0.45 4,33 0.63 2.93 2.40 0.30
Argentina H 0.05 0.49 0.00 0.07 0.43 0.04
Brazil : 0.25 2.35 0.05 1.51 0.99 0.15
EC-10 H 0,15 1.71 0.57 1.34 0.98 0.11
Major importers 4/ : 0.12 0.10 1.11 1.05 0.00 0.28
India H 0.10 0.10 0.81 0.76 0.00 0.24
H
: #x%x%x 1984/85 (Estimated) **x##
World 2/ H 1.21 13.33 3.55 13.12 3.69 1.28
United States H 0.33 5.20 0.01 4,50 0.75 0.29
Total foreign : 0.88 8.13 3.54 8.62 2.94 0.99
Major exporters 3/ : 0,30 4,80 0.68 2.93 2.43 0.42
Argentina H 0.04 0.64 0.00 0,07 0.51 0.10
Brazil H 0.13 2.46 0.16 1.36 1,00 0.22
EC-10 H 0.11 1.70 0.52 1.30 0.93 0.10
Major importers 4/ ! 0.28 0.15 0.57 0.77 0.00 0.23
India H 0.24 0.15 0.40 0.57 0,00 0,21
World 2/ : *x%#% 1985/86 (Projected) *x#*#%x
May : 1.29 13.57 3.19 13.17 3.38 1.49
June H 1.28 13.64 3.02 13.17 3.29 1.48
United States !
May H 0.29 5.32 0.01 4.49 0.61 0.51
June : 0.29 5.29 0.0t 4,49 0.59 0.50
Total foreign !
May ! 1.00 8.25 3.18 8.68 2,77 0.98
June H 0.99 8,35 . 8.68 2.70 0.98
Major exporters 3/ 1
flay t 0.42 4.65 0.72 3.02 2,22 0.5%5
June t 0.42 4,63 0.63 3.00 2.12 0.56
Argentina HMay H 0.10 0.61 0.00 0.08 0.53 0.10
June H 0.10 0.62 0.00 0.08 0.39% 0.09
Brazil May H 0.22 2.35 0.15 1.63 0.75 0.34
June : 0.22 2.27 0.13 1,63 0.68 0.31
EC-10 May H 0.10 1.69 0.57 1.31 0.94 0.11
June H 0.10 1.74 0.50 1.29 0.89 0.16
Major importers 4/ !
May H 0.23 0.17 0.43 0.69 0.00 0.14
June : 0.23 0.17 0.43 0.69 0.00 0.14
India May H 0.21 0.17 0.23 0.49 0.00 0.12
June H 0.21 0.17 0.23 0.49 0.00 0.12
I E E E E S S E F F F * * F E F X E E E E E R E E R E R R E R i3t it i ittt ittt ittt it it R R R R R R R B R R R

WASDE-194-19
World Soybean 0il Supply and Use 1/
---Million metric tons---

1/ Data based on local marketing years except for Argentina and Brazil which
2/ World imports and exports will

are adjusted to an October-September year.
not balance due to differences in local marketing years and to time lags

between reported exports and imports. Therefore, world supply may not equal

world use. 3/ Argentina, Brazil and EC-10.

4/ India and Pakistan.
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U.S. Soybeans and Products Supply and Use (Domestic Measure) 1/

H H : 1986/87 Projections 2/
Item + 1984/85 1985/86 I 2=SSSSZSZZSZ=ITSTTSSTTSSITIZSTSIBES
H Prelim. May June
SOYBEANS :
Area : Million acres
Planted : b7.8 3.1
Harvested : 6.1 6.6
Yield per harv. : Bushels/acre
unit H 28.1 34,1
H Million bushels
Beginning stocks H 176 316 490 495
Production H 1,861 2,099 1,900 1,900
Supply, total : 2,037 2,415 2,390 2,395
Crushings : 1,030 1,035 1,060 1,065
Exports : 598 780° 775 773
Seed and feed : 61 60 ‘ 60 60
Residual H 32 25 25 23
Use, total : 1,721 1,920 1,920 1,925
Ending stocks H 316 495 470 470
Avg., farm price {($/bu): 5.78 5.10 4,75-9.15 4,75-5.15
SOYBEAN OIL: H Million pounds
Beginning stocks : 721 632 1,115 1,105
Production 11,448 11,663 3/ 11,660 11,7235
Imports 20 10 0 0
Supply, total 12,209 12,3035 12,775 12,830
Domestic 9,917 9,900 10,100 10,100
Exports 1,660 1,300 1,400 1,400
Use, total 11,569 11,200 11,300 11,500
Ending stocks 632 1,108 1,273 1,330
Avg. price 4/ 29.350 18.50 14.0-19.0 14.0-19.90

SOYBEAN MEAL: Thousand short tons

%0 e B0 %o %0 we °8 @s " B8 N %Y ss e as =N ae e

Beginning stocks 2335 387 420 350
Production 24,529 25,013 3/ 25,000 25,130
Supply, total 24,784 25,400 25,420 25,480
Domestic 19,480 18,850 19,500 19,400
Exports 4,917 4,200 3,500 5,700
Use, total 24,397 25,050 25,000 235,100
Ending stocks 387 350 420 380
Avg. price 3/ 125,40 150,00 130-153 130-158
S E TSI ISR EZ IS SIS IS S E RS EZ IS SRS EEEIZSESTERZIZIISSZRIZSES

1/ Marketing year beginning September | for soybeansy October { for soybean oil
and meal. 2/ Reliability calculations at end of report. 3/ Based on October
year crush of 10460 million bushels, 4/ Simple average of crude soybean oil,
Decatur, cents per pound. S/ Simple average of 44 percent, Decatur, dollars

/DS~ 0S|
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: : : { BA/BE t-mmmmmmmmmmmamamooy

Item B1/82 : 32/83 32/84 Est. May Jdne
Feed & residual- MMT :
Selected feed gratns
Corn : 105.9 114.8 97.0 104,53 104,1 104, 1
Sorghum H 10.6 12.1 10,5 14.0 14.6 (4.5
Total : 116.4 126.9 107.4 118.6 118.7 118.7
Wheat H 3.3 7.1 12,3 9.9 9.3 9.3
Total abaove : 119.7 134.0 119.7 128.35 128.0 128.9
Meals I
Soybeans t 16,1 17.39 16,0 17.7 17.3 17.1
Other H 2.2 2.0 1.5 2.1 2,0 2.0
Total 2/ 18.3 19.5 17.5 19.8 19.3 19.1
Total grains & meals : 138.0 153.5 137.2 148.3 147.3 147 .1
% Change from year ago: -13.9 11.2 -10.6 8.1 -0.7 -0.8
Animal Product Output H
% Change from yr. ago :
Beef : 0.9 RIS 2.3 1.2 -1.9 0.2
Fark ! -7.4 -0.6 2.9 -0.7 -2.8 2.6
Total poultry : 1.7 2.8 1.4 6.9 5.4 5.6
Total red meat & 1
poultry ! -1.4 1.9 2,2 2.3 0.1 1.1
Milk 1 2.3 3.0 -1.5 2.8 3.6 3.6
Prices 3/ !
Wheat - $/bu : 3.465 3.859 3.53 3,38 3.00-3.2¢ J. 16
Corn - %/bu ! 2.50 2.68 3,25 2.62 2,30-2.45 2.35
Soybean meal- $/mt v 201,90 206.0 207.0 138.0 165.0 165.0
Choice steers- $/cwt ¢ 64,55 61.93 64,42 58.89 57-61 57-59
Barrows & gilts-$/cwt : 352.31 50,94 47,49 45,42 42-44 44-4¢
Broilers - cents/lb H 46,5 46.9 56.9 50.8 48-52 50-32
Milk - $/cwt v 13,63 13.58 13.38 13.11 12.25- 12,25~
H 12,40 12,40

1/ Grains on September-August year. Oilseed meals and animal products on
October-September year. 2/ Includes cottonseed meal, peanut, linseed and
sunflower. 3/ Wheat, corn U.S5. average farm price; soybean meal average price,
Decatur, Il1.; choice steers, 900-1,100 pounds, Omaha; barrow and gilts, 7
markets; broilers wholesale, 12-city average; and average price received by

D8 s0S)



WASTDE-194-22

U.8, Quarterly Animal Product Froduction and Frices

- - - Million pounds - - -

Beef - Y- 5775 23587 9769 6125 6100 5400 22894 232394
Fork v 3583 3814 14728 3564 3600 3500 3730 14387 14414
Red meat 3/ o 9931 9814 39136 9551 9930 79805 9347 3B116 38633
Broilers 1 3484 3344 13569 3401 3630 36350 3550 14231 14251
Turkeys : 8535 833 2800 581 718 960 960 3186 3186

Total pltry 4/1 4452 4293 16871 4088 4300 4720 4630 17923 1793
Redmeat & pltry! 14383 14107 56007 13639 14430 14525 13977 56039 58571

Milk 36833 33590 143667 34232 38300 33400 34000 143932 143932
- - - Million dozen - - -

Eggs 1408 1442 5688 1421 1410 1420 1455 5706 5706

PRICES - - - Dollars per hundredweight - - -

Ch. Strs., Omaha
900-1100 lbs,
Barrows & gilts,

7 markets
All milk, rec’d
by farmers S/

52.17 61.42 58,37 57.32 55-56 G6-60 60-66 57-62 57-569
43.62 45.05 44.77 A43.30 45-46 45-49 43-49 42-46 44-47

12,17 12,60 12.73 12,37 11.90- 12,20~ 13.15- 12.40- 12,40-
i 12,10 12,60 13.75 12.70 12.70
;
i
i
!

- - - Cents per pound - - -
Broilers, whsle.
12-city average
Turkeys, whsle,
NY B8-16 1b.
young hens

wn
<
]
wn
(]

50.9 50.2 50.8 50.3 953-54 950-54 47-33 48-52
77.9 90.1 75.5 62.0 65-66 6B-72 77-83 47-71 68-7!

Eggs, Grade A lg
NY vol. buyers 68.3 75.9 66,5 74.2 bA4-65 b66-70 $7-73 67-71 68B-71
EE A S s b - - 2 - 2 R F F R E R R E R R R R R R E F E E T R E F R R R 2t R 2 i it it i ittt ittt
{/ Projection. 2/ Commercial production for red meats; federally inspected

tor poultry meats. 3/ Beef, pork, veal, lamb and mutton., 4/ Broilers
turkeys, and mature chicken. S/ Does not reflect any deductions from

producers authorized in legislation,
1S 4051
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U.S. Meats Supcly and Use

Red Meat & Poultry:

i Suppiy \ Jse
' ' : ' | : v CZivilian
; ] i : v Ex- 0 Mili-d . consumpticn
: i Pro- i i portsi tary | fmmmmmmm -
: yoguc- J i and , con- | End-: . Fer
Item ‘Begin: tion | Im- Tctal | ship-! sump-. ing | icap:rta
» stksy 1/ iports isupply! ments, ticn istks.iTotal 27
i - - - Million pounds 3/ - - -
Beef: :
1984 v 325 23598 1823 25746 376 112 359 24900 78.%5
1985 1338 23728 2068 26154 379 115 317 25343 797.1
1986 Fro} May 1+ 317 23065 2128 25507 S10 100 300 24597 T76.1
June 317 23545 2125 26007 560 99 300 25048 77.%
Pork: i )
1984 v 301 14812 954 16067 REP! Bé 274 3 1.8
1985 v 274 14807 1128 16209 259 78 229 13643 62,1
1986 Proj. May | 229 14449 1100 15798 270 80 275 15173 59.6
June | 229 14494 1100 15823 270 76 275 13202 59.7
Total red meat: 4/
1984 1 bab6 39284 2821 42751 699 202 653 41197 143.6
1783 i b33 39408 3252 43313 6456 200 370 41897 144.3
1986 Praj. May | 570 38389 3286 42245 787 187 591 40680 138.9
June 570 38906 3286 42762 837 182 591 41132 (45,43
Braoiler: '
1984 : 21 13016 0 13038 352 34 20 12432 352.9
1985 ] 20 13762 0 13781 560 34 27 1316l 85.89
1986 Proj. May i 27 14451 0 14478 400 35 25 13818 &§7.7
dune | 27 14451 0 14478 600 33 23 13820 57.7
Turkey: i
1984 i 162 2685 0 2847 34 13 125 2676 11.4
1985 v 128 2942 0 3067 34 13 150 2870 1z.1
1986 Proj. May 1 150 3347 0 3497 37 16 220 3224 13.35
June | 130 3347 0 3497 37 16 220 3224 3.8
Total poultry: S/
1984 v 275 16373 0 146448 613 49 264 15722 46.9
1985 i 264 1733 0 17604 bl6 49 321 16418 70!
1986 Proj. May 1 321 1B414 0 18733 661 52 353 17667 73.8
June 32! 1B433 0 1B734 bbbl S50 355 17688 73.9
1984 v 921 55657 2821 59399 1312 251 917 56919 210.5
1985 V917 56747 325 60917 1262 249 891 3583515 214.6
1986 Proj. May 1 891 56803 3286 60980 1448 239 946 58347 212.7

891 57339 3286 61516 1498 232 946 58840 214.3

1/ Total including farm production for red meats and federally inspected plus
non-federally inspected for poultry. 2/ Retail weight basis. 3/ Carcass

weight for red meats and certified ready-to-cook for poultry. 4/ Beef,
pork, veal, lamb and mutton. S/ Broilers, turkeys, and mature chicken. 213;
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U.S. Egg and Milk Supply and Use

' - - - - Million dozen - - - -

EGGS !

Supply '
Eeginning stocks i 20.3 9.3 11,1 10,7 10.7
Production 1 5659.2 S708.3 5687.9 S706.4 5706.4
Imports 1 23.4 32.0 12.7 10.0 9.6
Total supply 1 5702.9 $749.7 S711.3 3727.1 5726.7

Use i
Exports & shipments ; 112.4 86.1 191.0 120.0 120.0
Military consumption | 29,1 17.6 20,2 20.0 19.6
Hatching use g 500.0 529.7 548.1 548.5 548.5
Ending stocks ! 9.3 i1 10.7 10.0 10.0

Civilian consumption d .

Total i 5056.2 5105.2 503 5028.6 3028.6

) 031.3
Per capitaf(number) 260.8 260.9 254.7 252.1 232.1

Commodity 11982/83 1 1983/841 1984/85 -=--mmmmmmmm e e
] A 17 1 1/ i May i June |
MILK - - - ~ Billion pounds - - - -
Supply
Begin., commercial stks 2/ 4.6 5.2 5.2 5.0 5.0
Production 138.8 136.,7 140,59 145.5 145.5
Farm use 2.4 2.9 2.8 2.4 2.4
Marketings 136.4 133.8 137.8 143.1 143.1
Imports 2/ 2.7 2.8 2.7 2.8 2.8
Total cml., suppply 2/ 143.6 141.8 145.6 150.9 150.9
Use
Commercial use 2/ 121.8 126.,2 129.1 134.5 134.5
Ending commercial stks 2/ .2 5.2 5.0 5.4 5.4

- = - - Dollars per cwt, - - - -

Prices rec’'d by farmers 3/
Manufacturing grade 12,66 12,47 12.12 11.35- 11.35-
11.50 11.50

13.58 13.38 13.11 12.25- 12.25-

12.40 12,40

All milk

Year end CCC uncommitted

]
]
E
CCC net removals 2/ H 16.6 10.4 11.5 11.0 11.0
]
1
]
: - - - - Million pounds - - - -

inventory
Butter 391 2538 140 8 8
Cheese 903 768 657 475 4735
Nontat dry milk 1344 1204 981 660 660

1/ Marketing year beginning October 1. 2/ Milk equivalent, milkfat
basis. 3/ For milk of average fat test and does not reflect the

deduction from producers as authorized in legislation, ///*\\
Note: Totals may not add due to rounding. /?é;/- f // <g;2{/
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World Cotton Supply and Use 1/
--- Million 480 pound bales ---

H Supply t Use :

Region $ZZZ=S==SSSSSSES=ZSSSZSSSSSSSSSS)SSSSSSSSSSSSSSS=S==3) Endlng
:Beginning: Produc- : : : 1 stocks
t stocks tion : Imports Mill use Exports

R E ittt ittt st s B B R R R

#%x%%% 19B4/85 x*xx%

World : 24,64 87.74 20.42 69.40 20.48 42,57
United States ! 2,78 12,98 0.02 5.54 6.22 4.10
Total foreign H 21.86 74.76 20,40 $3.86 14,27 38.47
Major exporters 2/: 11,70 53.80 1. 11 31.34 9.26 25.70
China : 7.77 28.70 0.10 15.50 1.20 19.77
Pakistan H 0.09 4,63 .00 2,26 1.17 1,12
USSR H 2,09 11.88 0.80 9.50 3.20 2.07
Major importers 3/: 4,51 0.98 15.79 16,30 0.57 4,41
Japan ! 0.67 0,00 3.13 3.19 0.00 0.61
: ' x*%%% 1985/86 (Estimated) ##%¥x
World : 42,57 78.03 19.52 73.21 19.54 47,08
United States H 4,10 13.43 0.03 b.31 2,01 9.36
Total foreign H 38.47 64,62 19.49 66.91 17.54 37.72
Major exporters 2/: 25.70 44,72 0.87 J4.10 11.93 24.97
China : 19.77 19.10 0.10 17.50 2,00 19.37
Pakistan H 1.12 5.70 .00 2.55 2.735 1.36
USSR H 2.07 12,10 0.50 9.60 3.10 1.97
Major importers 3/: 4,41 1.17 15.20 16.09 0.62 4,06
Japan H 0.61 0.00 2.94 2.97 0.00 0.58
World ! ¥kx%% 1986/87 (Projected) x¥*x*% 4/
May H 47.2 75.9 21,5 75.5 21.8 47.0
June ! 47.1 75.2 21.5 73.2 21.5 446.8
United States H
May H 9.4 11.0 5/ 6.8 6.0 7.7
June : 9.4 11.0 S5/ 6.8 6.0 7.7
Total foreign !
May H 37.9 64.5 21.5 68.7 15,9 39.3
June 1 37.7 64,2 21.5 8.4 15.95 39.1
======================Sﬂ==B=I=B================================================
{/ Marketing year beginning Aug. !. Totals may not add and trade and stocks

nay not balance due to rounding, a ssall quantity destroyed, and other factors.
2/ Australia, China, Central America, Egypt, Mexico, Pakistan, Sudan,

Turkey and the USSR. 3/ Eastern Europe, Western Europe, Japan, Hong Kong,
Republic of Korea, and Taiwan., 4/ Reliability calculations at end of report.
5/ Less than 50,000 bales.

1/l Sosll
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U. S. Cotton Supply and Use 1/

H H H 1986/87 Projections 2/
Item + 1984/85 1985/86 I S====S==Z=I=SSSSSSSSSSSIIISTTITT=S
: Estimated : May : June
: Domestic measure
Area H Million acres
Planted H 11.14 10.68
Harvested H 10,38 10,23
: Pounds
Yield per harv. acre : 600 630
: Million 480-1b. bales
Beginning stocks 3/ ! 2,78 4,10 9.4 9.4
Production : 12.98 13.43 11.0 11.0
Supply, total 4/ : 15.78 17.57 20.4 20.4
Mill use H 3.94 6.30 6.8 6.8
Exports : - 6.22 2.00 6.0 6.0
Use, total H 11.76 8.31 12.8 12.8
Ending stocks H 4.10 9.36 7.7 7.7
Average farm price S5/ 58.70 94.80 6/ 6/
! Metric measure
Area : Million hectares
Planted H 4,351 4,32
Harvested H 4,20 4,14
H Metric tons
Yield / harv. hectare : 0.67 0.71
H Million metric tons
Beginning stocks 3/ ! 0.460 0.89 2,04 2.04
Production H 2.83 2.92 2.39 2.39
Supply, total 4/ H 3.44 3.83 4,44 4,44
Mill use H 1.21 1.37 1.48 1.48
Exports H 1.35 0.44 1.31 1.31
Use, total : 2.56 1.81 2.79 2.79
Ending stocks : 0.89 2.04 1.68 1.68
Average farm price 5/ 1.29 1.21 &/ b/
S ST S S S S T ST S I ST S S T I S S I e S T R R S ST ST ST I E ST oSSR IZE=I=ESS=S===s=Ss

1/ Upland and extra-long staple; marketing year beginning Aug. 1. Totals may
not add and stocks may not balance due to rounding and differences unaccounted
between ending stocks based on Bureau of Census data and the previous season's
supply less total use. 2/ Reliability calculations at end of report.

3/ Based on Bureau of the Census data. 4/ Includes imports.

5/ Season averaqe farm price, domestic measure, cents per pound: metric
measure, dollar per kilograme, 1985/86 values are weighted averages for the
first eight months of the marketing season; not a projection for 1985/86.

6/ USDA is prohibited from publishing cotton price projections,

an~ )|
> |
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Note: Tables on pages 27-29 present a S-vear record of the differences between
the June proijection and the final estimate. Using world wheat production as an
example, changes between the June projection and the final estimate have
averaged 16,7 million tons (3.4 percent) ranging from 13.0 to 22.2 million

tons. The June projection has been below the estimate 3 times and above 2 tinmes.

Reliability of June Proiections

:Differences Between Proj. and Final Estimate, 1981/82-85/86 |/

Commoditv and :Percent: Millions of Metric Tons Number of Years 2/

Region el ittt bbb bl
t Avg. ¢ Avg. ¢ Smallest: Largest : Below Final : Above Final

e e e e n e e en e e e e S G ew e em e e G s OU SR e R Se SR e M GR R e e e e S TR T SR R e e e SR R M SN G e S e e e e G e WP e e e e e am = e e e e e

WHEAT: :
Production :
World : 3.4 16.7 13.0 22.2 3 2
u.s. ! 3.1 2.2 0.5 4,2 4 {
Foreign : 3.9 16.1 13.4 19.7 3 2
Exports :
World : 5.7 6.0 2.5 11.7 3 2
u.s. 1 11.8 3.8 0.8 8.2 3 2
Foreign : 4,7 3.3 2.0 5,5 4 {
Domestic Use
World : 2.9 13.9 1.4 25.0 3 2
u.s. 1 b1 1.7 0.6 4,2 3 2
Foreign : 2.7 12,2 0.6 20.8 3 2
Ending Stocks 1
World H 5.8 6.3 1.7 12.0 3 2
u.s. 10,9 4.6 0.5 9.2 2
Foreign H 7.8 5.1 2.0 12.5 1 4
COARSE GRAINS: 3/:
Production :
World H 3.0 22.5 8.7 53.9 3 2
u.s. r 13,2 23.0 2.1 52.1 3 2
Foreian H 2.4 12.6 1.8 28.7 i 4
Exports t
World H 8.3 8.9 3.4 16.5 1 4
u.s. 1 16,6 8.8 2.1 14,5 0 3
Foreian ! 9.8 5.2 0.5 10.6 3 2
‘Domestic Use 1
World t 2.1 15.7 3.4 33.2 i 4
u.s. ! 4.9 7.9 0.3 16.6 3 2
Foreign 1 2.9 14,8 0.6 33.5 0 5
Ending Stocks 1
World 1 31,3 33.8 7.9 57. 4 1
u.s. H .0 33.3 2.2 51.7 4 {
Foreiagn t 12 5.2 3.3 6.7 2 3
RICE (Milled): !
Production 1
World H 3.7 {1.1 4.5 21.8 4 {
u.s. t 10,0 0.5 0.1 {1 2 3
Foreign t 3.6 10.6 4.9 21.9 4 1
Exports !
World : 4,5 0.5 0.3 0.7 1 4
J.s. ¢ 10.0 0.2 0.0 0.7 0 3
Foreign ! 3.8 0.4 0.2 0.7 3 2

e e e - - " " en e M 4R W W S R e e e G R e e S G TS Gm Gm e Em R G Se Gn P R e GR em Ge G e Se G W e e A N e G R SH D R e s e W R e Se e e .

FOOTNOTES AT END OF TABLE CONTINUED <iii:>
0] aos\ (&2



WASDE-194-28

Reliability of June Projections (Continued)

tDifferences Between Proj. and Final Estimate, 1981/82-8B5/86 1/

Commoditv and :Percent: Millions of Metric Tons Number of Years 2/
Region e e et
i Avg. ¢ Avg. t Smallest: Largest 1 Below Final : Above Final

RICE (Milled):

Domestic Use :
World : 3.8 11.3 b.1 20,2 4 1
u.s. r 13, 0.3 0.0 0.3 2
Foreign H 3.7 11.1 6.1 20,8 4 i
Ending Stocks :
World t 20.6 3.8 0.5 8.2 3 2
u.s. 25,0 0.4 0.0 0.9 4 0
Foreign r 24,1 4.1 1.4 8.3 3 2
SOYBEANS: :
Production : . .
World 1 n/a n/a n/a n/a n/a n/fa
u.s. t 11,2 5.6 0.2 12.0 2 3
Foreign 1 n/a n/a n/a n/a n/a n/a
Exports H
World H n/a n/a n/a n/a n/a n/a
u.s. r 18.5 3.6 0.3 6.4 2 3
Foreign H n/a n/a n/a n/a n/a n/a
Domestic Use
World : n/a n/a n/a n/a n/a n/a
u.s. H 5.8 1.7 0.3 4,5 2 3
Foreian H n/a n/a n/a n/a n/a n/a
Ending Stocks :
Wworld H n/a n/a n/a n/a n/a n/a
u.s. 1 40,0 3.1 0.3 5.8 3 2
Foreign : n/a n/a n/a n/a n/a n/a
COTTON: H
Production : ---Millions of 480-1b. Bales---
World } 4,6 3.8 0.0 13.9 4 0
u.s. : 9.1 1.2 0,5 1.8 3 2
Foreign 1 4.4 3.1 0.3 12,5 5 0
Exports :
World ! 7.1 1.4 0.8 1.9 2 3
u.s. 1 44,1 1.4 0.3 3.0 { 4
Foreign 1 4.7 0.7 0.2 1.4 2
Mill Use 1
World t 1.8 1.2 0.1 2.4 3
u.s. ! 8.6 0.5 0.0 1.3 { 3
Foreign ! 1.2 0.7 0.1 1.5 3 2
Ending Stocks :
World v 14,7 5.4 0.9 14.3 4 {
u.s. 1 42.9 2.3 0.9 3.4 1 {
Foreign : 11,8 3.8 0.3 13.3 4 {
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1/ Final estimate for 1981/82-84/85 is defined as the first November estimate
following the marketing year and for 1985/84 last month's estimate. 2/ Mav not
total 5 if projection was the same as final estimate. 3/ Includes corn,

sorghum, barley, oats, rye, millet and mixed grain.
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Reliability of United States June Proijections {/

t:Differences Between Proj. and Final Estimate, 1981/82-85/86 2/

tPercent: Quantity : Number of Years 3/
Commodity  i=--ecemeccmcrc e c e rm e mc e mmm e mm e —— o
Avg., ¢ Avg. : Smallest: Largest : Below Final : Above Final
H ---- Million Bushels ----
CORN: H
Production : 14,8 Bbb 269 1884 3 2
Exports H 9.4 348 187 588 0 5
Domestic Use S.1 261 10 570 { 4
Ending Stocks : 67.2 1134 133 1939 4 |
SORGHUM: :
Production i 20.4 . 1589 111 228 4 {
Exports ¢ 18.3 46 4§ 99 { 4
Domestic Use : 14.1 70 12 111 4 {
Ending Stocks : 38.8 121 0 46 3 2
BARLEY: H
Production ! 8.9 48 2 73 3 2
Exports 1 b8.7 31 7 50 3 2
Domestic Use 7.1 31 0 72 4 0
Ending Stocks : 13.0 24 ) 51 3 2
0ATS: H
Production H 9.1 28 ) 77 2 3
Exports ¢ 215,2 4 0 8 0 4
Domestic Use 3.4 18 9 2% 4 {
Ending Stocks : 8.6 18 4 59 2 3
: --- Thousand Short Tons ---
SOYBEAN MEAL: H
Production : b.b 1584 221 4432 2 3
Exports 1 20,2 1136 391 1964 1 4
Domestic Use 6.6 1223 600 22359 2 3
Ending Stocks : 34.0 121 15 280 3 2
!
t ===e- Million Pounds =-=----
SOYBEAN QIL: !
Production 1 5.9 659 18 1553 3 2
Exports 1 6.9 130 0 286 2 2
Domestic Use 2.0 192 ] 758 4 {
Ending Stocks : 48.4 472 66 1288 2 3
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{1/ See pages 27 and 28 for record of reliability for U.S. wheat, rice, soybeans
and cotton, 2/ Final estimate for 1981/82-84/85 is defined as the first
November estimate following the marketing year and for 1985/86 last month's
estimate., 3/ May not total § if projection was the same as final estimate.
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The World Agricultural Supply and Demand Estimates were approved by the
Interagency Commodity Estimates Committees for:

FEED GRAINS: Eileen M. Manfredi, Chairman, WAOB; Chris Goldthwait, FAS;
Orville I. Overboe, ASCS; Ralph Tapp, AMS; Sam Evans, ERS.

WHEAT: Eileen M. Manfredi, Chairman, WAOB; Chris Goldtlwait, FAS; Ralph Tapp,
AMS; Randy Weber, ASCS; Sam Evans, ERS.

RICE: Eileen M. Manfredi, Chairman, WAOB; Chris Goldtlwait, FAS; Ralph Tapp,
AMS; Eugene Rosera, ASCS; Sam Evans, ERS.

SOYBEANS, COTTONSEED, AND OILS: Jim L. Matthews, Chairman, WAOB; Richard T.
McDonnell, FAS; Sam Evans, ERS; Ralph Tapp, AMS; Louise Lynch, ASCS.

DAIRY: James E. Nix, Chairman, WAOB; Jack Mills, FAS; Charles Shaw, ASCS;
Robert R. Miller, aMS; Clifford Carman, ERS. -

MEAT ANIMALS: James E. Nix, Chairman, WAOB; Jack Mills, FAS; Charles Shaw,

ASCS; Ralph Tapp, AMS; Ron Gustafson, ERS.

-,

POULTRY: James E. Nix, Chairman, WAOB; Jack Mills, FAS; Charles Shaw, ASCS;
Jack Ross, AMS; Allen Baker, ERS.

COTTON: Russell G. Barlowe, Chairman, WAOB; Henry Wagley, FAS; Carol Skelly,

ASCS; Fred Mullins, AMS; Sam Evans, ERS.

~e

FAS ERS WAOB ASCS
Pat Ashburn James Cole Andrew Aaronson Brenda Chewning
Andrew Burst Jan Lipson Gerald Bange Janise Zygmont
Edwin Cissel Emily Moore Raymond Bridge
Frank Coolidge Scott Reynolds James Donald
Larry Davis Leland Southard Joseph Fiore
Frank Gomme Frederic Surls Ron Lundine
Dale Good Carolyn Whitton Ray Motha
James Higginston Thomas Puterbaugh
Edwin Porter Timothy Rocke
Debra Pumphrey Roger Smith
Alan Riffkin Jane Vaughan
Patricia Sheikh Chung Yeh
Terry Taylor
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GET A WEEKLY WORLD WEATHER AND CROP SUMMARY OVER THE COMPUTER

Each Tuesday afternoon, you can now receive by camputer a summary of
the past week's weather patterns and potential crop impacts for key
agricultural areas. The sumary is released by the Joint
Agricultural Weather Facility at USDA's World Agricultural Outlook
Board. To learn how to receive this service, contact Russell Forte,
UsDA, (202) 447-5505. For more details on the summary's content,
call Dr. Ray Motha, WAOB, (202) 447-5716.

EXCERPTS FROM THE INTERNATIONAL WEATHER AND CROP SUMMARY
REILFASED ELECTRONICAIIY JUNE 10, 1986

UNITED - STATES ... Rain across the southern and

central Great Plains ©provided moisture for
spring-planted crops but delayed the harvest of
winter grains. The wvheat harvest had started

earlier than normal, A few brief showers caused
minor delays in the completion of spring wheat
planting after two weeks of rapid progress.
Planting was interrupted by showers across the
central and eastern corn belt where progress vas
ahead of average, Scattered showers and hot
veather continued to stress crops in the
southeastern states, where ©persistant dryness
had delayed planting., "Andrew", the season”s
first tropical depressiom, brought 1light to
moderate showers to the <coastal and piedmont
areas of North Carolina., Excessive rains caused
some flooding and delayed fieldwork im the New
England States.

AGSTRALIA ... Rainfall further diminished this
week across the wheat Dbelt. High pressure
deteriorated slightly allowing a weak fromtal
system to move across the southern fringe of the
couwntry. Light showers (1 to 3mm) fell in South
Awstralia and Victoria where no sigmificamt rainm
has fallen in 2 weeks and topsoils are becomimg

dry. Dry weather continved in northern New
South VWales and southeastern Queensland,
delaying wvheat plamting and stressing earlier
planted wheat. Temperatures averaged above

pormal in the northeastern wheat belt, further
depleting the limited moisture. Light showers
fell in the souwtherm wheat aress eof Western
Australia, where moisture is mostly adequate.
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