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FI SCAL 2000 U.S. AGRI CULTURAL EXPORTS FORECAST AT $50 BI LLI ON

The forecast for fiscal 2000 U.S. agricultural exports is increased

to $50 billion, $500 mllion nmore than estimated in February and $1 billion
above 1999. Li vest ock products, cotton, and soybeans account for much of
the gain both year-to-year and since February.

CGenerally, export unit values remain weak and well bel ow the peaks of 1995
and 1996 with the exception of beef and pork, which are above | ast year.
But, demand is expanding nore rapidly than had earlier been antici pated.
In 2000, the world econony is expected to return to a pace of growth
rivaling the high recorded in 1996, prior to the Asian financial crisis.
Nearly all countries recently in recession are expected to show sone
gr ow h.

Robust economic growth and the strong U S. dollar continue to boost U S.
demand for agricultural inmports. Inports in October through March 2000
rose nore rapidly than had been antici pated, pushing the inport outl ook up
to $39 billion for fiscal 2000, $1 billion greater than projected in
February and $1.5 billion over |ast year. Since February, expected inports
of red nmeats, feeds and grain products, nuts, and coffee have been

i ncreased.

Wth inmports expanding nmore rapidly than exports, the projected export
surplus again slips to $11 billion, the | owest since fiscal 1987

Table 1--U. S. agricultural trade, fiscal years, 19952000
Year endi ng Septenber 30

Item 1995 1996 1997 1998 1999 Fi scal 2000
Feb. June
Billion dollars
Exports 54.6 59.8 57.3 53.6 49.0 49.5 50.0
| mports 29.9 32.6 35.8 37.0 37.5 38.0 39.0
Bal ance 24.7 27.2 21.5 16. 6 11.5 11.5 11.0

This outl ook reflects commopdity forecasts in the May 12, 2000, Wrl d
Agricul tural Supply and Demand Esti mat es
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Comodity Highlights

The forecast for fiscal 2000 exports of U S. wheat and flour is raised
600, 000 tons from February to 28.1 mllion tons, but value remins
unchanged at $3.6 billion. \Weat export volunme is up 500,000 tons due to
strengthening foreign inport demand, especially from North Africa and the
M ddl e East, which face substantial crop |osses due to drought. The
drawdown in U S. and foreign wheat stocks is expected to continue.
However, | arge stocks held by major exporters continue to keep prices in
check.

Table 2--U.S. agricultural exports: Value by commodity, 1999-2000

Oct ober - Mar ch Fi scal Fi scal 2000

Commodity 1999 2000 1999 Proj ect ed
Feb. June

Billion dollars

Grains and feeds 1/ 7.349 7.009 14. 402 13.4 13.6
VWheat & flour 1.844 1.659 3. 839 3.6 3.6
Ri ce 0. 661 0. 586 1.015 0.9 0.9
Coarse grains 2/ 2.733 2.670 5. 607 5.0 5.0
Corn 2.424 2.295 5. 039 4.4 4.4
Feeds and fodders 1.215 1.220 2.241 2.3 2.4
O | seeds and products 5.354 5.294 8. 688 8.5 8.5
Soybeans 3. 205 3. 409 4.748 4.8 5.0
Soybean neal 0. 626 0. 729 1. 065 1.2 1.2
Soybean oi l 0. 420 0. 180 0. 608 0.3 0.3
Li vest ock products 3. 637 4. 437 7.197 8.2 8.3
Beef, pork & variety neats 1.964 2. 607 4.102 4.8 4.8
Hi des & skins, incl. furs 0. 556 0. 646 1.108 1.1 1.3
Poultry & products 1.012 1.164 2.056 2.2 2.2
Poul try meat 0. 846 1.012 1.743 1.8 1.9
Dai ry products 0. 425 0. 507 0. 855 0.9 1.0
Tobacco, unnmanuf act ured 0.791 0.704 1. 376 1.3 1.3
Cotton & linters 0. 883 0. 946 1.323 1.7 1.8
Seeds 0. 535 0.514 0.811 0.9 0.8
Horticul tural products 5.180 5.151 10. 256 10.5 10.4
Fruits & preparations 1.558 1.540 3.272 3.5 3.3
Veget abl es & preparations 1.438 1. 465 2. 819 2.8 2.9
Tree nuts & preparations 0. 653 0. 537 1.077 1.1 1.0
Sugar & tropical products 0. 985 1.036 2.038 2.0 2.1
Maj or bul k products 3/ 10. 017 9.874 17. 808 17.2 17.6
Total 4/ 26. 150 26. 766 49. 004 49.5 50.0

1/ I'ncludes pul ses and processed grain products. 2/ Includes corn, barley,
sorghum oats, and rye. 3/ Includes wheat, rice, coarse grains, soybeans,
cotton, and tobacco. 4/ Total includes a small ampbunt of m scell aneous
products not el sewhere specified.



U.S. coarse grain exports are lowered 1.8 mllion tons to 52.3 mllion
tons, however sonme upward revision in expected prices | eaves the val ue of
exports at $5 billion. Since February, U S. corn exports have been
reduced 2 mllion tons to 46 mllion tons due to aone-nmllion ton upward
revision in China s corn exports and sonme reduction in global inport
demand. Because of strong exports to Mexico, sorghumis expected to
counter this trend with sonewhat higher export volunme and higher prices.
The forecast for rice exports remains unchanged at 3.1 mllion tons val ued
at $900 million. Abundant supplies in nearly all exporting countries
continue to pressure prices and slow U.S. rice exports.

The export forecast for U S. oilseed and products is increased 800, 000

tons to 35.4 mllion tons, but weak prices |eave export value essentially
unchanged at $8.5 billion. The estimte for soybeans is up 1.3 mllion
tons and $200 million in response to upward revisions in foreign neal and

oil usage resulting fromaccel erated econom c gromh. Exports to China,
Mexi co, the European Union (EU), and Indonesia are now expected higher.

U. S. soybean neal exports are |owered 200,000 tons to 6.2 mllion tons,
valued at $1.2 billion, and U.S. soybean oil exports were trinmed 100, 000
tons as well. Lower export prospects for these products are the result of

r educed denmand

Table 3--U.S. agricultural exports: Volume by comopdity, 19992000

Cct ober - Mar ch Fi scal Fi scal 2000
Commodi ty 1999 2000 1999 Proj ect ed
Feb. June
MIlion metric tons

Wheat 13. 330 12. 832 28. 818 26.5 27.0
Wheat f1 our 0.439 0. 489 0. 950 1.0 1.1
Ri ce 2. 000 2.035 3. 086 3.1 3.1
Coarse grains 1/ 27.516 28. 379 57.710 54.1 52.3
Corn 24. 408 24. 439 51. 886 48.0 46.0
Feeds & fodders 6. 285 6. 462 11. 751 11.6 12.1
O | seeds and products 21.226 23. 815 33.592 34.6 35.4
Soybeans 15. 110 17. 757 22.974 24.4 25.7
Soybean neal 3.705 4.018 6. 457 6.4 6.2
Soybean oi l 0. 688 0. 405 1.076 0.7 0.6
Beef, pork & variety neats 0.776 0.970 1.579 1.7 1.7
Poul try meat 1.113 1.481 2.377 2.6 2.7
Animal fats 0. 000 0. 000 1.395 1.4 1.2
Tobacco, unnmanuf act ur ed 0.122 0. 105 0. 205 0.2 0.2
Cotton & linters 0. 593 0. 835 0.922 1.4 1.5
Horticul tural products 3.797 3. 817 7.334 7.6 7.4
Sugar & tropical products 0. 618 0. 628 1.298 1.3 1.3

Total major bul k products 2/ 58. 671 61.942 113.714 109.7 109.8

1/ Includes corn, barley, sorghum oats, and rye. 2/ Includes wheat, rice,
coarse grains, soybeans, cotton, and tobacco.



fromChina as it shifts toward nore soybean inports, increased neal export
conpetition fromBrazil, and upward revisions in Mlaysian pal m oi
out put .

The forecast for U S. cotton exports is raised 100,000 tons and roughly
$100 million to 1.5 mllion tons valued at nearly $1.8 billion. Stronger
than previously expected gl obal demand has led to this upward revision in
U S. export volunme. The GSM Credit Guarantee Program and Step 2 paynents
continue to support overseas cotton sales. Tobacco is steady at roughly
200, 000 tons valued at $1.3 billion. Relatively high U S. prices are

sl owi ng overseas tobacco sal es.

The forecast for U S. exports of livestock, poultry, and dairy products is
rai sed $200 mllion fromthe February forecast to $11.5 billion. This
revision is largely due to a $200-mllion increase in the hides and skins
estimate to $1.3 billion, with stronger than expected whol e hide exports
to Asia. The forecast for beef and pork shipnents at $4.8 billion

remai ns unchanged from February, but still is up sharply year-to-year.

Beef export value is increased slightly since February due to both
sonmewhat stronger export volume and slightly higher prices. Pork sales,
on the other hand, have cone under increased conpetition from
conpetitively-priced Canadi an pork and EU export subsidies. Exports of
poultry meat are increased 100,000 tons and $100 million fromthe previous
forecast, reflecting | arge January-March shipnents to Hong Kong, the
Baltic States, and Mexico and resunption of sone commercial shipnents to
Russia. Since February, the outlook for aninmal fats has been pressured by
the large supplies and | ow prices of substitutable vegetable oils. But,
cattle exports are stronger with the increased pace of sales to Canada
under the Northwest Cattle Project.

The forecast for U S. horticultural exports is |lowered $100 nmillion from
February’'s estimate to $10.4 billion. An upward revision for fresh and
processed vegetabl e exports does not fully offset downward revisions for
fresh and processed fruit and tree nuts. Somewhat |ower vegetable prices
are expected to spur volume and lead to an overall increase in export

val ue, while wine exports are expected to top a record $600 mllion, a
substantial increase over 1999. Despite the |likely gains for stone
fruits, strawberries, and table grapes in the second half of 2000, reduced

appl e supplies force a $200-m|lion reduction in the forecast for fresh
and processed fruit exports. The tree nut forecast is |owered $100
mllion to $1 billion despite increased export volunmes. Record world

crops have resulted in sharply lower tree nut prices.

Econom ¢ CQut | ook

Growm h throughout the world is proceeding at rates that exceed
expectations of only a few nonths ago. The devel oped econom es are
expected to grow by nore than 3 percent in 2000, |led by continued G oss
Donmestic Product (GDP) growth in the United States of nore than



4 percent. Wth the devel oping econom es posting nore than 5 percent
gromh, the world econony is likely to achieve a growmh rate between 3.5
to 4 percent this year. This conpares with the previous high of 3.5
percent in 1996, before the Asian financial crisis erupted. In 2001,
however, as constraints on the high U S. econom c expansion take affect,
along with a slight slowing in the European Union, world growth should
noder at e.

Devel oped Econoni es

Canadi an GDP growth is forecast around 4 percent. GDP growh in the

Eur opean Union (EU) is forecast at 3.3 percent in 2000 but is expected to
sl ow somewhat to 3 percent in 2001 as inflation picks up. Japan is at
long last on a recovery path if a somewhat sluggish one, with forecast
gromh at 1.2 percent in 2000 and near 2 percent in 2001. The United
States likely will reach peak growth this year before returning to nore
sustai nable rates in the 2.5 to 3 percent range next year.

Devel opi ng Econom es

As Asian GDP continues to expand at nore than 6 percent and as Latin
Anmerica recovers fromrecessions in 1999, the devel oping countries are
expected to return to growmh in excess of 5 percent for 2000. The Mddle
East is also on a recovery path fromrecession in 1999, which in part
resulted fromlow oil prices last year. Even Africa is expected to grow
at a rate of nore than 4 percent, inplying positive per capita inconme
gromh in that region this year.

The fastest growi ng economes in Asia this year are China, South Korea,
I ndonesi a, Mal aysia, and Thailand. All are expected to exceed or cone
close to 7 percent growth in 2000. China is recovering from sl ow ng
gromh in the past few years, while the rest are recovering from
recessions in 1998. All Asian countries are depending on exports and
foreign investnent to sustain their recovery. Prospects for keeping
gromh in Asia strong depend | argely on high inport levels fromthe
devel oped econom es, especially the United States and Japan.

After recessions or sluggish growmh |ast year, recovery in Latin America
appears strong, forecast at 3.8 percent in 2000 and 4.5 percent in 2001.

A turnaround in investnent after a sharp contraction in1999, and a pickup
in exports supported by earlier exchange-ratedepreciations are |largely
responsi ble for the region’ s rebound. This shoul d boost export earnings
this year and next, particularly for the |larger markets, Brazil and
Argentina. Mexico's forecast GDP growth of about 4.5 percent is inportant
because of intensive trade with the United States.

The Transition Econom es
After a decade of continuous or recurring negative growh, the fornmer

comruni st countries are finally | ooking toward positive econom c growt h.
Russia's fortunes turned after its 1998 currency



depreciation and the run-up in oil prices this year. Through increased
trade and i nvestnment, both the New I ndependent States and East European
countries are riding the rising wave of Europe’s inproved performnce.
The incentive and chal |l enge of possible accession to full European Union
menbership i s pushing transformati on of these econom es into market-based
nmodel s, conplete with financial markets to fund private investnent and
greater nonetary convergence with the euro.

For ei gn Purchasi ng Power

Prospects for U. S farm exports appear a bit brighter in 2000 and 2001.

Ot her inportant economc factors likely to contribute to rising U S.
exports include: the forecast reversal in the recent downward direction of
the euro, a stronger Canadi an dollar, and higher foreign inflation rates
relative to U.S. prices over the next year. These factors, together with
the incone growth that acconpanies rising GDP | evels, should support
foreign purchasing of U S. agricultural exports.

Regi onal Highlights

| nportant Asian markets--Japan, China, |Indonesia, the Philippines, and
Thai l and--all are expected to take a share of the increased U. S.
agricultural exports forecast for 2000. Wth data for half the fiscal
year already in, the export pace exceeds earlier expectations and
projected exports to these countries have been boosted since February.
Forecast exports to Canada and Mexico al so have been raised this quarter
conpared with | ast quarter.

Many of the Asian markets experienced recessions in 1998 and little growth
in 1999, but have returned to stronger growh potential in 2000. The
antici pated stronger GDP growth forecast for the year is primarily
responsi ble for the gains in expected exports to Asian markets. Asia also
is a major purchaser of U.S. |ivestock products and cotton, which are
contributing to 2000 U.S. export gains.

Japan is now on a path to recovery, with GDP growth expected to

exceed 1 percent in 2000. Exports to Japan are forecast at $9.2 billion,
up from$8.9 billion in 1999 and the $9 billion projected in February.
Japan is a mpjor U S. market for beef and pork; U S. red neat sales to
Japan in the first half of fiscal 2000 are already up

11 percent in volunme and 23 percent in value conpared with the first half
of last year. Sales of fresh vegetables to Japan al so show strong growth
in both volunme and value in the year-to-date.

Stronger economic growth is expected in China this year. In addition,
soybean exports to Chi na show substantial gains, up nore than 100 percent
in both volume and value so far this year. Forecast agricultural exports
to China are increased to $1.3 billion from$1 billion I ast year and $900
mllion |ast quarter.



U S. exports to Southeast Asia of the major bulk cormodities, wheat, rice,
feed grains, soybeans, and cotton, all show major gains so far in fisca

2000, as do exports of soybean nmeal. Exports to this region are projected
at $2.4 billion conpared with the $2.2 billion
in 1999 and the $2.1 billion forecast in February. Indonesia

Table 4--U.S. agricultural exports: Value by region, 1999-2000

Oct ober - Mar ch Fi scal Fi scal 2000

Regi on 1999 2000 1999 For ecast
Feb. June

Billion dollars

Asi a (excluding Md East) 9.703 10. 188 18. 468 18.2 19.1
Japan 4. 665 4.835 8.940 9.0 9.2
Chi na 0. 615 0. 780 1.012 0.9 1.3
Hong Kong 0. 685 0. 637 1.264 1.2 1.2
Tai wan 1.029 1.024 2.046 1.9 2.0
Sout h Kor ea 1.233 1. 305 2.483 2.6 2.6
Sout heast Asi a 1.152 1.378 2.213 2.1 2.4

I ndonesi a 0. 247 0. 347 0. 498 0.5 0.6

Phi | i ppi nes 0. 339 0. 437 0.734 0.7 0.8

Mal aysi a 0.173 0.142 0. 332 0.3 0.3
Thai | and 0. 265 0. 315 0. 406 0.4 0.5
Sout h Asi a 0. 318 0.221 0. 500 0.5 0.4
Western Hem sphere 9. 145 9.195 17. 459 17.8 17.9
Canada 3. 400 3.733 6. 957 7.1 7.5
Mexi co 3.002 3.184 5.675 5.9 6.0
Brazi | 0. 261 0. 141 0. 369 0.4 0.3
Venezuel a 0.271 0. 204 0. 458 0.4 0.4
Ot her Latin America 2.211 1.934 4. 000 4.0 3.7
West ern Eur ope 4.520 4. 050 7.531 7.4 6.7
Eur opean Uni on 4.361 3.900 6. 960 6.9 6.2
Central and Eastern Europe 0.112 0. 089 0.190 0.2 0.2
New | ndependent States 1/ 0. 247 0. 648 0. 816 0.9 1.0
Russi a 0.134 0.472 0. 468 0.5 0.6
M ddl e East 1. 056 1.226 1.979 2.2 2.3
Tur key 0. 249 0. 380 0. 448 0.6 0.7
Saudi Arabia 0. 257 0. 241 0. 468 0.5 0.5
Africa 1.116 1.119 2.160 2.2 2.2
North Africa 0. 766 0.779 1.468 1.5 1.5
Egypt 0. 526 0. 551 1.001 1.0 1.0
Sub- Saharan Africa 0. 350 0. 340 0. 692 0.7 0.7
Cceani a 0. 252 0. 250 0. 499 0.5 0.5
Transhi pments 2/ 0. 000 0. 000 0. 000 0.1 0.1
Total 2/ 26. 150 26. 766 49. 004 49.5 50.0

Total may not add due to rounding.

1/ New I ndependent States (NI'S) are the fornmer Soviet Union, including the
Baltic Republics. 2/ Transshipments through Canada are distributed by
country in 1998 and 1999, but are included in the total only for 2000.



and Thail and are expected to be anpbng the fastest grow ng econonmies in
Asia this year, boosting demand for both basic foodstuffs and feeds for
i ncreased |ivestock production.

Mexi co’s forecast 4.5 percent GDP growth should al so favorably inpact U.S.
exports. At $6 billion, exports to Mexico are projected 6 percent above
1999 and have been raised $100 mllion from February estimates. Gowh to
date of U S. exports to Mexico is strong in red neats and poultry neat,
wheat, rice, sorghum fresh fruits, soybeans, and soybean neal.

The $7.5 billion export forecast to Canada is raised $400 mllion from
February and is nearly 8 percent above 1999, primarily reflecting
expectations for a stronger Canadi an dollar and GDP growth. Anong the
arge U. S. exports to Canada, those already show ng strong growth in 2000
include: live cattle, red neats, feed grains, fresh fruits and vegetabl es,
w ne, soybeans, soybean neal, and soybean oil.

In the rest of the Americas, while exports to Brazil are expected to be
buoyed by gains in cotton, the pace of exports to date has been sl ower
than earlier anticipated and the forecast is reduced. Prospective total
trade with Latin Anmerica is reduced slightly from February estimates as
shi pments of rice, corn, soybeans, and other oil seeds and vegetable oils
lag to countries other than Brazil and Mexi co.

Exports to the Mddl e East are projected higher than 1999 by $300 mllion,
much of which will be additional cotton exports to Turkey. In addition to
cotton, for the first 6 nonths of 2000, shipnments of soybean neal and corn
to the whole M ddl e East al so are stronger than previously anticipated.

Forecast exports to Western Europe have been reduced further since
February as the pace of shipnents slowed, reflecting a substanti al
appreciation of the dollar over theeuro. This, coupled with the market
access limts inposed by the Common Agricultural Policy, is expected to
result in an agricultural trade deficit of nore than $2 billion with the
EU.

U.S. Agricultural Export Prograns

Export Subsidy Prograns

As of May 19, 2000, approximately 120,100 metric tons were conmtted for
export under the Dairy Export Incentive Program wth a total bonus val ue

of $114 mllion. The products committed to date are whole m |k powder
$14.46 mllion, nonfat dry mlk $90.37 mllion, cheese $3.1 mlli on,
anhydrous mlkfat $4.7 mllion, and butter $1.4 mllion.

10



As of the sane date, under the Export Enhancenment Programthere are
approximately 2,500 netric tons of poultry conmtted, with a total bonus
val ue of nearly $1.6 mllion

CCC Export Credit CGuarantee Prograns

Country allocations under the fiscal year 2000 export credit guarantee
programs (GSM 102, GSM 103, the Supplier Credit Guarantee Program [ SCGP]
and the Facility Guarantee Program [FGP]) total ed about $5.1 billion as of
May 19, 2000. Sal es approvals of about $2.0 billion were about 6 percent
hi gher than fiscal year 1999 approvals at the same tine |ast year. Since
Oct ober 1999, credit guarantee approvals are approximately $1.9 billion
for GSM 102, $15 mllion for GSM 103, $70 million for SCGP, and $4.8
mllion for FGP.

U.S. Food Aid Prograns

Program funding for Title | and Food for Progress progranms was revised
upward in March and is now val ued at $226 million for fiscal 2000, up from
the previous total of $189 mllion. Eight countries will be eligible to
receive the funding under Title | ($90 million) and USDA may use $10
mllion for agreements with private entities. Six countries will be
eligible for Title | funded Food for Progress progranms ($126 mllion).
Commodity assistance to these countries is expected to total nore than

700, 000 tons.

In addition to these funding |levels, USDA has nade a conmtnment to

Et hi opia in response to that country’s food crisis. Under Section 416(b),
over 375,000 tons (roughly $50 mIlion) of commodity donations—principally
wheat - - have been made for Wrld Food Program activities in the country.

Al so under Section 416(b), 90,000 tons of wheat have been donated to

repl eni sh Ethiopia s wheat reserve.

Appropriations for the Title Il programare estimated to total $800
mllion, with commpdity allocations expected to reach nearly 1.7 mllion
tons. Roughly 40 percent of this total is expected to go to Sub-Saharan
Africa. The largest single recipient (in dollar terns) under this program
is India, followed closely by Ethiopia.

| nport Highlights

Strong U.S. demand for agricultural inports fromJanuary to March 2000
pushed the inport outlook up to $39 billion for fiscal 2000.

This is up from $38 billion projected in February. Driving up the current
forecast quarter-to-quarter is higher inport value for red neats, live

ani mal s, grains and feeds, and coffee. The estimate for nuts and
preparations al so has been raised. The inport outl ook for horticulture
products, however, remains at $16.2 billion. And the forecast for
vegetabl e inmports is somewhat | ower than in February.

This inport projection is $1.5 billion higher than in 1999. Al npst $1
billion of this increase is attributed to horticulture inports and
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the rest to animals and products, largely red neats. Inports of fruits

and juices, nuts and preparations, and wi ne and malt beverages also are

expected to grow significantly over 1999 levels. These

hi gh-val ue inports are fairly responsive to the higher incone |evels and
t he increased purchasing power of U S. consuners.

Total U.S. demand for inported animals and products is projected to junp
by about $800 million this fiscal year, $500 million nore than February’s
estimate. Most of the gain will be in nmeats. Geater U S. demand for

i nported nmeat reflects plentiful supplies from Canada, New Zeal and, and
Latin America and reduced U.S. production of

beef and pork. The volunme of red meat inports also is forecast higher

this year than last, but is unchanged from February. In addition, the
value of cattle and swine inports from Mexico and Canada is expected to
grow year-to-year by about $200 mllion.

Table 5--U.S. agricultural inports: Value by commodity, 1999-2000

Oct ober - Mar ch Fi scal Fi scal 2000
Commmodity 1999 2000 1999 Proj ect ed
Feb. June

Billion dollars
Ani mal s and products 3.494 4. 058 7.054 7.3 7.8
Li ve ani mal s, except poultry 0.789 0.978 1.439 1.5 1.6
Red neats and products 1.422 1.743 3.088 3.3 3.6
Dai ry products 0. 785 0. 819 1.572 1.5 1.6
Grains and feeds 1.468 1.543 2.943 2.8 3.0
G ai ns 0. 377 0. 332 0.727 0.6 0.6
Feeds and products 1.092 1.211 2.216 .2 2.4
Horticul ture products 7.646 8. 080 15. 321 16.2 16.2
Fruits & preps., incl. juices 2.260 2.364 4.683 4.9 4.9
Bananas 0. 566 0.539 1.212 1.2 1.2
Nuts and preparations 0. 332 0. 409 0.708 0.7 0.9
Veget abl es and preparations 2. 457 2.494 4.527 4.9 4.6
W ne and malt beverages 1.880 2. 045 3.995 4.3 4.3
Nursery and cut flowers 0. 549 0. 597 1.076 1.1 1.2
Sugar and rel ated products 0. 700 0.720 1.578 1.6 1.6
Tobacco, unmanuf act ured 0. 387 0. 313 0.742 0.6 0.6
O | seeds and products 1.039 0. 980 2.022 1.9 1.9
Cof f ee and products 1.594 1.545 2.967 2.7 2.9
Cocoa and products 0. 858 0. 819 1.531 1.5 1.5
Rubber and allied guns 0.401 0.418 0.739 0.7 0.8
Ot her products 1.199 1.278 2.552 2.7 2.7
Total agricultural inports 1/ 18. 785 19.753 37. 449 38.0 39.0

1/ Total includes a small anmpunt of m scell aneous products not el sewhere
speci fi ed.
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I nports of grains and feeds are projected up year-to-year
even though strong U.S. econonmic activity is raising
and grain products,

in February. But,

i nports of feeds, fodders,

wheat and corn is projected bel ow | ast year.

unchanged from February,
tons. Nevert hel ess,
exceed those of 1999.

Despite projected | oner
wheat

i nports of

inports is expected;
Canadi an harvest of high-quality wheat w |

rice,

but the volume forecast
barl ey,

and hi gher than

i nport val ue and vol une for

Al so,
is reduced by 400, 000

grain inmport value is

and oats are expected to

U.S. production this year,
vol une as well as value wll

contri bute.

a 13-percent decline in
drop. A reduced
And, Canadi an

corn shipnments to the M ddl e East and North Africa are expected to be

| arger,

u. S.
in 1999 and use | ower,

SO,

inports are up marginally in 2000.

Projections for U S.

sugar
But sugar volume is 5 percent

| ower

reduci ng shipments to the United States.

rice production and ending stocks are anticipated to be higher than
rice inmports should decline.

I nstead, rice

imports in 2000 are unchanged from February.
than 1999’ s vol une,

in part because

the GATT |limt has been reached, reducing tariff-rate quota (TRQ i nports.
In addition, record U.S. production in
Table 6--U.S. agricultural inports: Volume by commodity, 1999-2000

Oct ober - Mar ch Fi scal Fi scal 2000

Commodity 1999 2000 1999 Proj ect ed
Feb. June

MIllion metric tons

Fruit juices 1/ 14. 718 16. 626 31. 655 33.0 35.8
W ne and nmalt beverages 1/ 11. 170 11. 949 24.831 26.5 26.6
Red neats 0. 655 0.741 1.398 1.6 1.6
Cheese and casein 0. 152 0. 160 0. 304 0.3 0.3
Grains and feeds 3. 217 2.909 6. 457 6.0 5.8
G ains 2.629 2.276 5.276 5.0 4.6
Feeds and fodders 0. 588 0. 633 1.181 1.0 1.3
Fruits and preparations 3. 813 4.159 7.942 8.0 8.7
Bananas 2.041 2.161 4.418 4.3 4.7
Nut s and preparations 0.117 0.120 0. 229 0.2 0.2
Cane and beet sugar 0. 818 0. 550 1.692 1.4 1.4
Tobacco, unnmanuf act ured 0. 098 0. 108 0.217 0.2 0.2
O | seeds and products 2.005 1.915 3. 899 3.6 3.7
Cof f ee and products 0.675 0.722 1.294 1.4 1.4
Cocoa and products 0. 454 0.591 0. 865 0.8 1.1
Rubber and allied guns 0.591 0. 646 1.148 1.2 1.3

1/ Liquid inports are neasured in hectoliters. Al other inports exclude

itens neasured in hectoliters,
itens neasured in netric tons.

pi eces,
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fiscal 2000 is limting the need for both TRQ i mports and high-tier

tariff inports from Mexico.

The 8-percent gain in U S
is expected to largely satisfy higher domestic consunpti on demand.

sugar

producti on

The vol une of coffee, cocoa, and rubber is expected to rise fromlast year

because of |low world prices.
prices remain | ow
declines in oil seeds, tobacco, and grains.

These i ncreases, however

Vol ume of banana inports is |ikew seup as
are mtigated by inport

The valueof U S. farminports fromthe Western Hem sphere is projected to
1999 as the

rise by at least $500 mlIlion fromfisca

i nport pace from Canada, Mexico, and Centra

Anmerica is already up in

Table 7--U.S. agricultural inports: Value by region, 1999-2000

Oct ober - Mar ch Fi scal Fi scal 2000

Regi on 1999 2000 1999 For ecast
Feb. June

Billion dollars

Western Hem sphere 10. 165 10. 602 20. 182 20.2 20.7
Canada 3. 866 4.131 7.898 7.9 8.2
Mexi co 2.497 2.591 4.828 4.9 5.0
Brazi | 0. 707 0. 706 1.438 1.5 1.4
Col onmbi a 0. 610 0.611 1.189 1.1 1.2
Chile 0. 585 0. 608 0. 926 1.0 1.0
O her South America 0. 837 0. 804 1.667 1.7 1.6
Central Anmerica 0. 916 1.029 1.887 1.8 2.0
Costa Rica 0. 380 0. 381 0. 843 0.9 0.8
Cari bbean 0. 147 0.122 0. 349 0.3 0.3
West ern Europe 3.994 4. 267 8.013 8.2 8.5
Eur opean Uni on 3. 907 4.170 7.841 8.1 8.4
East ern Europe 0.129 0.130 0. 227 0.3 0.2
New | ndependent States 1/ 0. 037 0. 040 0. 062 0.1 0.1
Asi a, |ess Mddl e East 2.680 2.748 5.373 5.5 5.5
Chi na 0. 389 0. 400 0. 761 0.8 0.8
Sout heast Asi a 1. 600 1. 506 3.063 3.2 2.9
I ndonesi a 0. 657 0.513 1.185 1.3 0.9
Thai | and 0. 346 0. 359 0. 689 0.8 0.7
Sout h Asi a 0. 356 0. 467 0.871 0.9 1.1
I ndi a 0. 320 0. 433 0. 800 0.8 1.1
COceani a 0.947 1.234 2.164 2.3 2.7
Australia 0. 494 0. 696 1.134 1.2 1.5
New Zeal and 0.413 0. 509 0. 949 1.0 1.2
Africa 0. 500 0. 464 0. 863 0.8 0.8
I vory Coast 0.212 0. 209 0. 295 0.3 0.3
M ddl e East 0. 333 0. 268 0. 564 0.6 0.5
Tur key 0. 234 0.178 0. 382 0.4 0.3
TOTAL 18. 785 19. 753 37. 449 38.0 39.0
h

1/ New I ndependent States (NIS) are the forne

Bal tic Republics.
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the first 6 nonths. |Inports fromthe European Union are projected to

increase by nore than $500 million as well due to a surge in the first 6
months in inports of wine and malt beverages, vegetables, nmeat, and dairy
products. Another $400-m|lion gainis expected in inmports from Australi a,

mai nl y neat.
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