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FI SCAL 2001 U.S. AGRI CULTURAL EXPORT FORECAST REMAI NS AT $53 BILLI ON

Forecast U.S. agricultural exports for fiscal 2001 remain at $53
billion, the same as in Novenber, and 4 percent above fiscal 2000.

I mports al so are unchanged fromthe Novenber estimte of $40 billion, a
3-percent gain over 2000.

O fsetting weaker bul k cormodity exports, horticultural and poultry
product exports are stronger than previously forecast, boosted by strong
demand and expectations of a weaker U S. dollar. At $11.3 billion,
horticultural exports are forecast at a record-high, with especially
strong sal es to Canada and Mexico. Prospects for poultry exports have

i nproved with strong sales to Russia and several other countries.

However, since Novenber, export conpetition for bulk comopdities is
forecast stronger than earlier anticipated, and prospective econonic
growt h has weakened sonewhat, particularly in the United States and
Japan. Forecast bul k export volume is reduced to 117.7 mllion tons, 4
percent bel ow Novenber, but still 2 percent above 2000. Increased
conmpetition reduces the U S. corn export forecast, as China is now
expected to continue to provide corn export subsidies this year. Al so,
Argentina’s corn exports have been raised substantially since Novenber.
Anti ci pated export conpetition in soybeans from Argentina and Brazi

al so has increased since Novenber. And, weaker economc growth is
[imting cotton demand.

Year-to-year, U S. inmport growth reflects strong U.S. demand. |nport
forecasts are unchanged from Novenber.

Table 1--U.S. agricultural trade, fiscal years, 1996 2001
Year endi ng Septenber 30

ltem 1996 1997 1998 1999 2000 Fi scal 2001
Nov. Feb.
Billion dollars
Exports 59.9 57.4 53.7 49. 2 50.9 53.0 53.0
| nports 32.5 35.7 36.8 37.3 38.9 40.0 40.0
Bal ance 27. 4 21. 7 16. 9 11.9 12.0 13.0 13.0

This outlook reflects commodity forecasts in the Feb. 8, 2001, World
Agricultural Supply and Demand Estimates report.
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Comodity Highlights

The forecast for fiscal 2001 exports of U S. wheat and flour remains

unchanged fromthe Novenber forecast at 29.5 million tons valued at $3.8
billion. Conpared with fiscal 2000, U S. wheat export volune should rise
almbst 1 mllion tons in response to decreased export conpetition from
Australia and the European Union.

The U.S. coarse grain export forecast is reduced 4.8 million tons and $300
mllion fromthe Novenber estimate to 58 million tons valued at $5.5
billion. U S corn exports are reduced 5 mllion tons to 52

Table 2--U.S. agricultural exports: Value by commodity, 2000-2001

Oct ober - Decenber Fi scal Fi scal 2001

Comodi ty 2000 2001 2000 For ecast
Nov . Feb.

Billion dollars

Grains and feeds 1/ 3. 641 3. 542 13. 886 14.6 14.5
VWheat & flour 0. 940 0.921 3.523 3.8 3.8
Ri ce 0. 288 0. 219 0. 908 0.8 0.8
Coarse grains 2/ 1.335 1.232 5.281 5.8 5.5
Corn 1.156 1.028 4.602 5.3 4.9
Feeds and fodders 0. 609 0. 688 2.479 2.5 2.7
O | seeds and products 2.705 2.873 8. 546 9.0 8.4
Soybeans 1.718 1.888 5.074 5.4 5.0
Soybean neal 0. 366 0. 329 1.226 1.3 1.2
Soybean oi | 0. 096 0.070 0.279 0.3 0.2
Li vest ock products 2. 260 2.436 8. 596 8.8 8.8
Beef, pork & variety neats 1. 306 1.190 5.035 5.2 5.0
Hi des & skins, incl. furs 0. 285 0. 429 1.476 1.5 1.5
Poul try & products 0.611 0. 624 2. 260 2.2 2.3
Poul try neat 0. 533 0. 541 1.962 1.9 2.0
Dai ry products 0. 263 0. 300 0. 951 0.9 1.0
Tobacco, unmanuf act ured 0. 320 0. 296 1. 245 1.2 1.2
Cotton & linters 0. 344 0. 415 1.833 2.4 2.2
Seeds 0. 233 0. 213 0. 789 0.8 0.8
Horticul tural products 2.740 3.017 10. 537 10.9 11.3
Fruits & preparations 0. 806 0.891 3.361 3.6 3.7
Veget abl es & preparations 0. 743 0. 796 2.988 3.0 3.1
Tree nuts & preparations 0. 335 0. 460 0. 987 1.0 1.1
Sugar & tropical products 0.572 0. 648 2. 260 2.3 2.4
Maj or bul k products 3/ 5. 382 4.871 17.764 19.3 18.3
Total 4/ 13.689 14.364 50. 905 53.0 53.0

1/ Includes pul ses and processed grain products. 2/ |ncludes corn, barley,
sorghum oats, and rye. 3/ Includes wheat, rice, coarse grains, soybeans,
cotton, and tobacco. 4/ Total includes a small anpunt of m scell aneous
products not el sewhere specified.



mllion tons because of increasing conpetition from Argentina and China.
This owers the value of U S. corn exports by $400 million, bringing the
total to $4.9 billion. Earlier forecasts of China s exports have been
revised up to 6 mllion tons. Argentine exports are forecast |arger than
earlier expected due to an upward revision in Argentina’ s 1999 2000 corn
crop. Conpared with the previous year, the outlook for 2001 still remains
positive, with expected year-over-year increases in export volune and

val ue.

At 3.1 mllion tons valued at $800 million, the export forecast for rice is
unchanged from Novenber. Abundant supplies in nearly all exporting
countries and weaker Asian inport demand continue to pressure international
prices |lower and slow the pace of U S. rice exports froma year earlier

The export forecast for U S. oilseeds and products is reduced 800, 000 tons
and $600 mllion fromthe Novenmber estimate to 35.9 million tons val ued at
$8.4 billion. Soybean, soybean nmeal, and soybean oil shipments are

| onered, and a sonewhat reduced export unit value for

Table 3--U.S. agricultural exports: Volume by comobdity, 2000 2001

Cct ober - Decenber Fi scal Fi scal 2001
Comodi ty 2000 2001 2000 For ecast
Nov. Feb.
MIlion metric tons
Wheat 7.334 7.133 27.818 28.7 28.7
Wheat fl our 0. 265 0.181 0.812 0.8 0.8
Ri ce 1.012 0. 858 3. 310 3.1 3.1
Coarse grains 1/ 14.806 13. 329 56. 535 62.8 58.0
Corn 12.887 11. 305 49. 371 57.0 52.0
Feeds & fodders 3.252 3. 373 13. 315 13.0 14. 1
O | seeds and products 12. 257 12.581 36. 493 36.7 35.9
Soybeans 9. 155 10. 006 26. 058 26.4 26.1
Soybean neal 2.035 1.623 6. 651 6.7 6.4
Soybean oil 0. 219 0. 189 0. 624 0.8 0.6
Beef, pork & variety neats 0.492 0. 460 1. 845 1.8 1.8
Poul try neat 0. 755 0. 756 2. 847 2.8 2.9
Animal fats 0.219 0. 306 1. 206 1.2 1.2
Tobacco, unnmanuf act ur ed 0. 043 0. 043 0. 183 0.2 0.2
Cotton & linters 0. 294 0. 308 1.539 1.7 1.6
Horti cul tural products 1.936 2.176 7.732 7.7 8.3
Sugar & tropical products 0. 327 0. 350 1.276 1.3 1.4
Total major bul k products 2/ 32.644 31.677 115. 443 122.9 117.7
1/ Includes corn, barley, sorghum oats, and rye. 2/ Includes wheat, rice,

coarse grains, soybeans, cotton, and tobacco.



soybeans and soybean oil is now expected. The mmajor underlying factor
lowering this projectionis a 2.1-mllion-ton increase in the conbi ned
soybean export forecast for South America due to an upward revision in
production. South Anerican soybean exports are now estimated at nearly 20
mllion tons in 2000/01. Nevertheless, the volume of U S. soybean exports
is expected to match or even slightly exceed |ast year’s record shipnents
supported by large U S. supplies, |low prices, and strong gl obal demand.
China continues to inport nore soybeans in place of soybean products, which
supports U.S. soybean sales but |owers sal es expectations for soybean oi
and nmeal .

The forecast for fiscal 2001 U S. cotton exports is |owered 100, 000 tons
and $200 million from Novenber’s estimate to 1.6 mllion tons val ued at
$2.2 billion. Since Novenber, inmport estimtes for Mexico and Turkey, both
maj or markets, were |owered. However, despite reduced expectations since
Novenber for U S. cotton sales to key markets, year-over-year gains in U S.
cotton export volune (and especially value) are forecast due to a | arger
US. crop and still relatively strong sales to Mexico and Turkey.

The forecast for U S. exports of livestock, poultry, and dairy products is

i ncreased $200 million fromthe Novenber forecast to $12.1 billion, or $300
mllion above | ast year’s sales. An inproved outl ook for poultry neat,
live animals, and dairy products nore than offset a $200-m|lion decrease
in the beef export forecast. The outlook for beef has been | owered because
Asi an markets have been softer than expected. On the other hand, pork
exports to Japan and Mexico remain strong. In further positive news,
poultry meat volune is raised 100,000 tons to 2.9 mllion tons based on
continued strong sales to Russia, China, and Mexico. The Northwest Cattle
Proj ect continues to support stronger cattle shipnents, and dairy products
show gai ns despite reduced Dairy Export Incentive Program (DElIP) support.
Export forecasts for hides and skins and animal fats remain unchanged.

Setting a record in fiscal 2001, the forecast for U.S. horticultural

exports is revised to $11.3 billion. This forecast is $400 mllion above

t he Novenber estimate and $800 million nore than sales in 2000. Sales to
the top markets are expected to increase, |led by especially strong gains to
Canada and Mexico. Fruits will be responsible for the | argest annua

gains, with normal crops and prices expected in the citrus industry. Apple
exports should rise due to a |larger crop, and grape and stone fruit exports

are al so expected to increase. Trailing fruits by half a billion dollars,
veget abl es and preparations are expected to reach $3.1 billion on broad-
based growth across many products. The tree nut forecast was increased to
$1.1 billion as alnond prices firmdespite a relatively |arge donestic crop

and abundant world supply. Wne sales continue to expand, especially to
Eur ope and Asi a.



Econom ¢ Qutl ook

Al t hough a sl owdown was projected in world gross donestic product (GDP) in
2001, the sl owdown has been nore sudden and sharper than initially
anticipated. It now appears likely that U S. growth will slowto around 2
percent. Furthernore, growth in the first half of the year is likely to be
flat or only slightly positive. Despite the run-up in petroleumprices in
2000, world inflation is expected to remain | ow as |long as commodity prices
are determ ned nore by anple supply than by inport demand.

Wrld gromh is al so expected to slow to approxinmately 3 percent fromthe
nmore robust 3.6 percent projected earlier. Japan, which recovered to

al nrost 2 percent GDP growh in 2000, is likely to see GDP growth in 2001 of
| ess than 1 percent. The decline in both the United States and Japan’s
growmh is hurting the export-oriented Asian energi ng econon es whose growth
in 2001 could be down by alnpost half from 2000. G owh in the European
Union (EU) is expected to be only mldly affected by the U S. sl owdown.
Nonet hel ess, EU growth is expected to slowto 2.7 percent in 2001, conpared
with 3.3 percent in 2000. Only Latin America, with the exception of

Mexi co, appears to be al nost unaffected by the U S. slowdown. Argentina,
Brazil, and Chile will all show significant increases in grow h.

Interest rates in the United States and el sewhere al ready have begun to
come down and are likely to come down further. Along with the slowdown in
the United States and world economies, the U S. dollar is likely to
depreciate in 2001. This should bol ster the euro and ot her currencies
against the dollar. The dollar is forecast to depreciate against a w de
range of currencies as the U S. econony slows down. Overall, the dollar’s
proj ected depreciation in 2001 is expected to be between 6 and 10 percent,
the first decline since 1995. This should help stinulate overseas demand
for U S. agricultural exports.

West ern Eur ope

Vi gorous growt h continues in Western Europe. This is helping to sustain
growh in Eastern Europe and the fornmer Soviet Union. Theeuro s nore than
20- percent depreciation against the dollar since its inception in 1999 has
encouraged EU s growth by boosting exports. The euro is likely to recover
sonmewhat in 2001. The revival of equity markets across Europe al so boosted
donesti c i nvest nent and demand. Like the United States, the EU s

i npressive expansion is driven by higher |abor productivity and business

i nvestnent. These, and still-high unenpl oyment, should keep inflation | ow
despite rising donestic demand.

Devel opi ng Countries

The devel oping countries are projected to grow at 5.1 percent in 2001.
Economi es in Asia once again continue to have the highest growh rates in
the world. China s projected gromh rate is 7.9 percent. |India s forecast
growmh rate is 6.4 percent. Closely tied with the econony of the United
States, growth of Mexico' s econony is projected to slow to



4.7 percent fromthe rapid 7.2 percent in 2000. Latin Anmerican countries
are poised for further expansion in 2001 with an average growth projected
for the region of 4.1 percent. Gowh rates of 4 percent or higher are
anticipated in the Mddl e East and Africa through 2001. Although Russian
growh is projected to decline to 3.9 percent from 7.2 percent in 2000,
2001 is expected to be the third straight year of positive growth for this
country. Higher oil export earnings continue to help Russia and OPEC
countries |ike Indonesia, Venezuela, and Ni geria boost donestic demand.

Exchange Rates

The doll ar’s exchange value in the short run depends on interest-rate
differentials between the United States and the EU and Japan. Wth | ow
inflation rates anpong the maj or econom es, exchange rates are nore
responsive to expected returns and to econom c growth prospects. |If US.
equity markets remain calm the flow of funds likely will shift away from
dol | ar-denom nated assets. The continuing large U.S. current account
deficit, at a historic high 4.2 percent of U S. gross donestic product,
requires continued capital inflows. The lowering of the interest rate
differentials should result in reduced capital inflows and a | ower current
account deficit. The dollar has served as a safe haven for foreign capital
during the 1990's. Wth interest rates going down and uncertainty
increased with respect to the outconme of the U S. equity markets, there
shoul d be sone diversification out of the dollar into the euro.

The weakness of the U. S. econony, conbined with falling interest rates
should result in a significant depreciation of the dollar, the first one
since 1995. This should nmake it easier to export U S. farm products in
2001. However, the slowing of growth abroad will weaken denmand.

Regi onal Hi ghlights

Even though forecasts for total U S. agricultural exports are unchanged
from Novenmber, the expectation of slower economc growth, particularly in
Japan, and increased conpetition in corn and soybean markets has reduced
prospects for exports to Asia. At the sanme time, as U S. econom c growth
al so sl owed nore than anticipated, depreciation of the U S. dollar raises
prospects for U S. exports to other countries. Since Novenmber, exports to
Japan, South Korea, Taiwan, Turkey, and the European Union are | owered.
Forecast exports to Canada, Mexico, China, and Africa are increased.

Canada and Mexico continue to be major markets for U.S. agricultural
products and are expected to account for two-thirds of the total increase
in US. agricultural sales in 2001. Exports to each are projected up 8-12
percent fromlast fiscal year. Depreciation of the U S. dollar, coupled
with the robust economc growth predicted for each nation, will pronote

U S. exports. 1In 2001, virtually al



categories of agricultural exports to these countries are expected to rise,
i ncluding: red and poultry meats, corn, fruits, nuts, fresh vegetables, and
cotton.

Table 4--U.S. agricultural exports: Value by region, 2000-2001

Oct ober - Decenber Fi scal Fi scal 2001
Regi on 2000 2001 2000 For ecast
Nov . Feb.

Billion dollars
Asi a (excluding Md East) 4.938 5. 260 19. 688 21.2 20.2
Japan 2. 288 2. 259 9. 353 9.8 9.2
Chi na 0. 312 0. 562 1.474 1.6 1.8
Hong Kong 0. 352 0. 370 1. 255 1.3 1.3
Tai wan 0. 500 0. 500 2.011 2.1 2.0
Sout h Kor ea 0. 620 0. 655 2. 569 3.1 2.7
Sout heast Asi a 0.719 0.772 2.602 2.9 2.8
I ndonesi a 0.191 0.181 0. 681 0.8 0.8
Phi |'i ppi nes 0.221 0. 257 0. 866 0.9 0.9
Mal aysi a 0.078 0. 084 0. 284 0.4 0.3
Thai | and 0. 159 0. 166 0. 492 0.5 0.5
Sout h Asi a 0. 141 0. 135 0.416 0.4 0.4
West ern Hem sphere 4.789 5.051 18. 159 19.0 19.6
Canada 1.893 2.023 7.520 7.8 8.1
Mexi co 1.689 1. 906 6. 329 6.8 7.1
Br azi | 0. 055 0. 066 0. 253 0.3 0.3
Venezuel a 0. 101 0. 103 0. 404 0.4 0.4
O her Latin Anmerica 1.051 0. 953 3. 653 3.7 3.7
West ern Eur ope 2.156 2.149 6.712 6.6 6.6
Eur opean Uni on 2.098 1.988 6. 373 6.3 6.2
Central and Eastern Europe 0. 045 0. 048 0. 167 0.2 0.2
New | ndependent States 1/ 0. 365 0. 247 0.934 0.8 0.8
Russi a 0. 259 0. 186 0.671 0.6 0.6
M ddl e East 0. 662 0. 652 2. 363 2.4 2.4
Tur key 0. 190 0. 157 0. 701 0.8 0.7
Saudi Arabi a 0.134 0.131 0. 482 0.5 0.5
Africa 0. 604 0. 641 2.272 2.3 2.5
North Africa 0.434 0. 442 1. 565 1.6 1.7
Egypt 0. 323 0. 275 1.094 1.0 1.0
Sub- Saharan Africa 0.170 0. 200 0. 707 0.7 0.8
Cceani a 0. 130 0. 133 0. 490 0.5 0.5
Transshi pnents 2/ 0. 000 0. 183 0.123 0.1 0.2
Total 2/ 13.689 14.364 50. 905 53.0 53.0

Total may not add due to rounding. 1/ New Independent States (NI'S) are the
former Soviet Union, including the Baltic Republics. 2/ Transshi pments

t hrough Canada are distributed by country prior to 2000, but are included
in the total only for 2000 and 2001.



In Asia, U S. exports to China continue to appear robust as well. Soybean
exports are up sharply this year. China is expected to inport nore hides
and skins, as well as beef. Fruit and nut exports also are likely to be
strong this year. But China has plenty of its own corn and will continue
to conpete in the 2001 gl obal corn export market.

However, U.S. exports to Japan, particularly, and al so Tai wan and South
Korea, appear to be falling short of earlier expectations as economc
grow h prospects slow. The nmjor exports to Japan--beef, corn, and
soybeans--are off in the first quarter of the fiscal year. Mich of the
reduction since Novenber in forecast exports is due to increased
conmpetition from South African corn and soybeans from South Anerica.

Sl owi ng econom ¢ grow h and increased demand for |ower priced cuts are
curtailing Japan’s beef inports.

Exports to the EU are reduced slightly since Novenber, reflecting |ower
shi pments of bul k products other than cotton. However, the overall decline
wi Il be danpened by prospects for a | ower val ued doll ar

Forecast U. S. exports to the Mddle East remai n unchanged from Novenber
estimtes. However, expected exports to Turkey have been reduced slightly
as Turkey’'s cotton inports, while still strong, are not expected to equa
the high levels of last year. Ofsetting this slight decline is a smal
increase in U S. exports to other Mddle Eastern countries. Exports to
Africa al so have been boosted slightly from Novenber due to a stronger than
expected first quarter.

U S. Agricultural Export Prograns

Export Subsidy Prograns

As of February 9, 2001, approximately 35,600 netric tons were committed for
export under the Dairy Export Incentive Program wth a total bonus val ue
of about $6.9 million. Products were nonfat dry milk $4 mllion and cheese
$2.9 million.

On the sanme date under the Export Enhancenent Program there was
approximately 5,700 nmetric tons of poultry conmtted, with a total bonus
value of nearly $3.6 nmillion.

CCC Export Credit Guarantee Prograns

Country allocations under the fiscal year 2001 export credit guarantee
progranms (GSM 102, GSM 103, the Supplier Credit Guarantee Program (SCGP),
and the Facility Guarantee Program [FGP]) total ed about $4.9 million as of
February 9, 2001. Sales approvals of about $990 million were about 19
percent | ower than fiscal year 2000 approvals at the sane tine | ast year.
Since October 2001, credit guarantee approvals were approxi mately $920
mllion for GSM 102; $7.6 mllion for GSM 103 and $63 mllion for SCGP.
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U. S. Food Aid Prograns
Al l ocations for commpdities under the Title | and Title | funded Food for

Progress prograns total $133 mllion for fiscal year 2001—+tess than half of
| ast year’s |evel. Ei ght countries—El Sal vador, Eritrea, Guatemal a,

I ndonesi a, Peru, Philippines, Sri Lanka, and Uzbekistan—wi |l receive
commodities valued at $98 million under Title |I. Four countries—Bosni a-
Her zegovi na, Ecuador, Guyana, and Mzanbi que—are expected to receive $25
mllion in cormmodities under the Title |I funded Food for Progress program

Commodi ty assistance under these prograns is expected to total npore than
700, 000 tons. Under the Section 416(b) G obal Food for Education
Initiative, currently 38 countries will be provided with 630,000 tons of
commodities with a val ue of about $300 million.

Appropriations for the Title Il programare estimated at $837 million for
fiscal 2001, up roughly 5 percent fromlast year. Commodity allocations

are expected to total roughly 1.4 million tons, nearly half of which wll
go to Sub-Saharan Africa. Ethiopia is expected to be by far the | argest

single recipient (in dollar termns).

| nport Highlights

The fiscal 2001 forecast for U S. agricultural inportsis $40 billion,
unchanged from Novenber’s estimate. The $1.1-billion increase fromfiscal
2000 results fromlarger inports of horticultural products, red neats, and
sugar and rel ated products. Anmong horticultural inmports, fruits,
veget abl es, and wine and malt beverages lead in the year-to-year change.

Al t hough total agricultural inmports in October-Decenber 2000 were a little
hi gher than the sanme period in 1999, inport pace is expected to slow over
the fiscal year as the U S. econony’s overall growth slows and the doll ar
weakens, effectively raising inport prices.

O total imports in 2001, about 80 percent, or $32 billion, are conpetitive
products; nonconpetitive products account for $8 billion. The share of
nonconpetitive inmports will continue to fall this year due to still-I|ow

cof fee and cocoa prices in 2001. Conpetitive inports are expected to

i ncrease as sonewhat prices higher push value up. However, conpetitive

i nport volunmes will not increase significantly fromfiscal 2000, especially
if the weaker dollar raises prices.

The continuing increase in beef prices over 2000, in part due to a

projected decline in U S. beef production in 2001, will help raise red neat
i mport value by $200 million. Inport volune for red neats remains
essentially unchanged from 2000, however. Inports of live animals, largely
cattle from Canada and Mexi co, and sw ne from Canada, are expected up by
about $300 million, as higher prices for cattle nore than of fset | ower

ani mal nunbers. Dairy product inports are projected slightly higher as
U.S. production remains large. 1In total,
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inports of aninmals and products will rise by about half a billion dollars
from Novenber and fiscal 2000.

I nported horticulture products are for the nost part setting the pace for
total U.S. inports in fiscal 2001, as has been the case for the past two

decades. The total increase for horticulture inports is nearly $700 mllion
fromfiscal 2000. Alnost $300 mllion nore each of fruits and vegetabl es
and $200 million nmore of wine and malt beverages are expected in fisca

2001. The share of horticulture in total inports continues to growfrom 36
percent in 1997 to a projected 41 percent in 2001. These products are
purchased nostly from Mexi co, other Latin American countries, Canada, and

t he EU.

Table 5--U.S. agricultural inports: Value by commodity, 2000-2001

Oct ober - Decenber Fi scal Fi scal 2001
Comodi ty 2000 2001 2000 For ecast
Nov . Feb.

Billion dollars
Ani mal s and products 2.096 2.271 8. 143 8.2 8.7
Li ve animals, except poultry 0.572 0.676 1.737 1.8 2.0
Red neats and products 0. 852 0. 903 3.722 3.9 3.9
Dai ry products 0.432 0. 447 1.635 1.5 1.7
Grains and feeds 0. 835 0. 866 3. 059 3.0 3.2
G ai ns 0.177 0.184 0. 638 0.6 0.7
Grain products and feeds 0. 658 0. 682 2.421 2.4 2.5
Horti cul ture products 1/ 3. 855 4.012 15.820 16.4 16.5
Fruits & preps., and juices 0. 998 1.061 4. 537 4.6 4.8
Bananas 0. 270 0.272 1.128 1.2 1.1
Nuts and preparations 0. 235 0. 215 0.792 0.9 0.8
Veget abl es and preparations 1.144 1.222 4. 657 4.8 4.9
Wne and malt beverages 1.108 1.151 4. 345 4.6 4.5
Nursery and cut flowers 0. 286 0. 282 1.165 1.2 1.2
Sugar and rel ated products 0. 370 0. 403 1.541 1.7 1.7
Tobacco, unnmanufact ur ed 0. 146 0.123 0. 651 0.7 0.6
O | seeds and products 0. 446 0.428 1.873 1.9 1.8
Cof fee and products 0. 655 0.451 2.905 3.0 2.8
Cocoa and products 0.391 0. 329 1. 466 1.5 1.4
Rubber and allied guns 0. 183 0. 184 0. 841 0.9 0.9
O her products 2/ 0. 629 0. 607 2.624 2.7 2.6
Total agricultural inmports 3/ 9. 606 9.674 38.923 40.0 40.0

1/ I ncludes essential oils.

2/ Includes tea, spices, crude drugs, other beverages, and seeds.

3/ Total includes a small anount of m scellaneous products not el sewhere
speci fied.
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I nports of grains and feeds will rise by about 200,000 tons from 2000, and
2001 total inport value is projected up from$3.1 to $3.2 billion, as well.
I nports of oil seeds and products are anticipated to increase by 200, 000
tons, but inport value remains flat because of |ow prices.

Cane and beet sugar inports will rise by 300,000 tons fromfiscal 2000, due
entirely to tariff-rate quota inports. This gain will help push sugar
inmport value up in fiscal 2001 to $1.7 billion from$1.5 billion |ast year.
Part of the reason for higher U S. sugar inports is the 500 000 ton drop
projected in U S. production.

I nport values of coffee and cocoa are down slightly because of continued
low world prices. A simlar drop in inport volunme is expected for these
tropical products.

Growmt h of inmports over 2000 is expected to be strongest fromthe |argest
sour ces—anada and Mexico. A weaker dollar and slower U S. growth wll

decrease inports fromthe EU, Asia, and the M ddl e East. I mports from
Australia and New Zeal and--largely red neats and dairy products--are
expected to continue to increase, reaching $3.1 billion in fiscal 2001.

Table 6--U.S. agricultural inports: Volunme by comopdity, 2000-2001

Cct ober - Decenber Fi scal Fi scal 2001

Commodi ty 2000 2001 2000 For ecast
Nov. Feb.

MIlion netric tons

Fruit juices 1/ 8. 027 6. 960 32.199 33.0 30.0
Wne and malt beverages 1/ 5. 881 6. 513 27.414 29.0 30.0
Red neats 0. 360 0. 366 1. 555 1.5 1.6
Cheese and casein 0. 090 0. 085 0. 315 0.3 0.3
Grains and feeds 1. 543 1.615 5.790 5.8 6.0
G ai ns 1.225 1.309 4.532 4.5 4.8
Feeds and fodders 0. 318 0. 307 1.258 1.3 1.2
Fruits and preparations 1.842 1.816 8.115 8.3 8.0
Bananas 1.122 1.014 4. 396 4.5 4.3
Nuts and preparations 0. 068 0. 080 0. 251 0.3 0.3
Cane and beet sugar 0. 273 0. 358 1.379 1.5 1.7
Tobacco, unnmanuf act ur ed 0. 047 0. 043 0. 220 0.2 0.2
O | seeds and products 0. 881 0. 968 4.069 4.1 4.3
Cof fee and products 0. 320 0. 280 1.411 1.4 1.3
Cocoa and products 0. 251 0. 204 1. 046 1.1 1.0
Rubber and allied guns 0. 303 0. 286 1. 249 1.3 1.2

1/ Liquid inports are neasured in hectoliters. Al other inports exclude
items neasured in hectoliters, pieces, dozens, or nunbers and include only
items nmeasured in netric tons.
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Table 7--U.S. agricultural inports: Value by region, 2000-2001

Oct ober - Decenber Fi scal Fi scal 2001

Regi on 2000 2001 2000 For ecast
Nov . Feb.

Billion dollars

West ern Hem sphere 4. 867 4.948 20. 898 21.6 21.8
Canada 2.106 2.241 8. 526 8.8 9.1
Mexi co 1.042 1.130 4.991 5.3 5.4
Br azi | 0. 375 0. 269 1. 250 1.3 1.2
Col onbi a 0. 313 0.274 1.163 1.2 1.0
Chile 0. 161 0.212 0.974 1.0 1.3
O her South Anmerica 0. 397 0. 331 1.552 1.6 1.3
Central Anerica 0.414 0.421 2.124 2.1 2.2
Costa Rica 0.173 0. 188 0. 798 0.8 0.9
Cari bbean 0. 060 0. 070 0. 318 0.3 0.4
West ern Europe 2.384 2.371 8. 296 8.5 8.2
Eur opean Uni on 2.333 2.314 8.104 8.3 8.0
East ern Europe 0. 070 0. 064 0. 228 0.2 0.2
New | ndependent States 1/ 0. 024 0. 026 0. 083 0.1 0.1
Asia, |less M ddle East 1.321 1. 257 5.392 5.5 5.3
Chi na 0. 195 0. 194 0.814 0.8 0.8
Sout heast Asi a 0. 699 0. 681 2.886 3.0 2.8
| ndonesi a 0. 245 0. 242 1.002 1.0 1.0
Thai | and 0.171 0. 188 0. 762 0.8 0.8
Sout h Asi a 0. 226 0.182 0. 933 1.0 0.9
I ndi a 0. 210 0. 168 0. 867 0.9 0.8
Cceani a 0. 644 0. 739 2. 665 2.7 3.1
Australia 0. 417 0. 492 1.516 1.5 1.8
New Zeal and 0. 207 0. 234 1.106 1.1 1.3
Africa 0. 169 0.170 0. 882 0.9 0.9
| vory Coast 0. 062 0. 033 0. 291 0.3 0.2
M ddl e East 0. 127 0. 100 0.477 0.5 0.4
Tur key 0. 089 0. 059 0. 311 0.3 0.3
TOTAL 9. 606 9.674 38.923 40.0 40.0

1/ New | ndependent States (NI'S) are the fornmer Soviet Union, including
Baltic Republics.
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