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Artwork by Wanda Bargo – ‘Gathering of Women’.  
The dark purple circles represent the strength of the Indigenous women forming the circles. The other 
colours represent all other women coming in to join in the celebration.
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3$%&%!1%%3"05&!G$"*$!&%3!3$%!',3$!6(-!-%40"6"*,3"(0!(-!'%-1,0%03!*,-%A!7%5,)!,2.(*,*+!"&!,)&(!

-%=4"-%2!3(!%0&4-%!,**(403,/")"3+!"0!-%),3"(0!3(!*(1')",0*%!G"3$!&'%*"6"*!'-(."&"(0&!"0!'),*%!6(-!>#8B!

*$")2-%0!,02!3(!,22-%&&!'(G%-!2"66%-%03",)&F!',-3"*4),-)+!G$%-%!6,1")+!."()%0*%!"&!,!6,*3(-A!!

!

>21"0"&3-,3".%!-%."%G!(6!3$%&%!2%*"&"(0&!"&!,.,"),/)%!,3!HQ>#]!$(G%.%-F!"3!"&!2"66"*4)3!3(!(/3,"0!,!7%5,)!

>"2!5-,03!3(!1,M%!,!-%."%G!,'')"*,3"(0A!7%5,)!>"2!6402"05!3(!*$,))%05%!R^8!,02!Q(4-3!2%*"&"(0&!1(-%!

5%0%-,))+F!"0!*,&%&!G$%-%!>#8B!*4)34-,)!"&&4%&!(-!&'%*"6"*!>#8B!)%5"&),3".%!'-(."&"(0&!$,.%!0(3!/%%0!

1%3F!14&3!,)&(!/%!,&&4-%2A!

!

<"0,))+F!"3!"&!"1'%-,3".%!3$,3!),G+%-&!-%'-%&%03"05!>/(-"5"0,)!*$")2-%0!"0!Q$")2-%0\&!Q(4-3!K<,1")+!

R"."&"(0L!*,&%&!$,.%!,!&3-(05!402%-&3,02"05!(6!*4)34-,)!"&&4%&A!>/(-"5"0,)!7%5,)!8%-."*%&!"0*)42"05!

<H;78!H"*3(-",!(45$3!3(!/%!'-('%-)+!-%&(4-*%2!,&!,**%&&"/)%!('3"(0&!6(-!&4*$!-%'-%&%03,3"(0!,02!

-%6%--,)!'-(3(*()&!6(-!>#8B!."*3"1&Z&4-.".(-&!"0.().%2!"0!*$")2!'-(3%*3"(0!'-(*%%2"05&!G(4)2!,)&(!/%!

/%0%6"*",)A!!

!

!



!

!

``!

Y32C2<78.KP.

#$,3!3$%!5(.%-01%03!-%."%G!6402"05!6(-!3$%!'-(."&"(0!(6!>/(-"5"0,)!,02!#(--%&!83-,"3!B&),02%-!)%5,)!

&%-."*%&!"0!3$%!,-%,!(6!*$")2!'-(3%*3"(0!"0!H"*3(-",A!!

!

:".%0!3$%!'-%.,)%0*%!(6!6,1")+!."()%0*%!,&!,!6,*3(-!"0!*$")2!'-(3%*3"(0!"03%-.%03"(0&!6(-!>#8B!*$")2-%0!

"0!H"*3(-",F!3$,3!(05("05!2%2"*,3%2!*$")2!'-(3%*3"(0!)%5,)!*,',*"3+!,3!<H;78!H"*3(-",!/%!6402%2A!

!

#$,3!'-(."&"(0&!G$"*$!-%=4"-%!R^8!3(!-%6%-!>#8B!6,1")"%&!6(-!)%5,)!,&&"&3,0*%!,3!3$%!%,-)"%&3!3"1%!/%!

"1')%1%03%2A!

Y32C2<78.KU..

#$,3!H"*3(-",!7%5,)!>"2!-%."%G!"3&!5-,03!54"2%)"0%&!,02!'-(*%24-%&!G"3$!,!."%G!3(!&3-%053$%0"05!

,**%&&!3(!I4&3"*%!6(-!>/(-"5"0,)&!,02!#(--%&!83-,"3!B&),02%-&!"0!3$%!Q$")2-%0\&!Q(4-3!K<,1")+!R"."&"(0L!

/+[!

,L!/-(,2%0"05!,&&"&3,0*%!,.,"),/)%!"0!3$%!,-%,!(6!*$")2!'-(3%*3"(0!3(!9%&3!B03%-%&3!Q,&%!;),0!

1%%3"05&!,02!>/(-"5"0,)!<,1")+!R%*"&"(0!e,M"05!1%%3"05&!G$"*$!(**4-!,&!',-3!(6F!/43!

(43&"2%!(6F!3$%!*(4-3!'-(*%&&F!"0*)42"05!6(-!),G+%-&!-%'-%&%03"05!*$")2-%0!

/L!/-(,2%0"05!,&&"&3,0*%!,.,"),/)%!6(-!3$%!-%."%G!(6!R^8!,21"0"&3-,3".%!2%*"&"(0&!!

*L!&'%*"6"*,))+!"0*)42"05!"0!3$%!54"2%)"0%&!,!'-(."&"(0!6(-!,&&"&3,0*%!3(!/%!5-,03%2!3(!*$,))%05%!

(-2%-&!1,2%!G$%-%!3$%-%!$,&!/%%0!,!6,")4-%!3(!*(1')+!G"3$!3$%!'-"0*"')%&!(6!2%*"&"(0!1,M"05!

6(-!>#8B!*$")2-%0!!

2L!%0&4-"05!3$,3!>/(-"5"0,)!7%5,)!8%-."*%&!"0*)42"05!<H;78!H"*3(-",!,-%!,.,"),/)%!3(!>#8B!

*$")2-%0!,02!6,1")"%&!3$-(45$!,2%=4,3%!&4''(-3!,02!-%&(4-*"05!(6!3$(&%!&%-."*%&!3(5%3$%-!

G"3$!-%6"0%2!-%6%--,)!'-(3(*()&A!

.

Y32C2<78.KN.

#$,3!)%5,)!'-,*3"3"(0%-&!G(-M"05!"0!3$%!Q$")2-%0\&!Q(4-3!K<,1")+!R"."&"(0LF!"0*)42"05!H"*3(-",!7%5,)!>"2F!

R%',-31%03!(6!^41,0!8%-."*%&!,02!'-".,3%!'-,*3"3"(0%-&F!-%*%".%!(05("05!,02!3,-5%3%2!>/(-"5"0,)!

,02!#(--%&!83-,"3!B&),02%-!*4)34-,)!,G,-%0%&&!3-,"0"05A!

!

!488*=#+@&:=49?$>7$&4%&?59;&5=>&D.4)$>*.$;[&D5.+#)*?5.?@&.$?5+#=7&+4&6P3O&)"#?>.$=&

.

Y73>4;4C76><.46@4;7>?@.>B7>.>B?3?.4<.7.87;].2A.]6298?@5?.46.>B?.;2::=64>M.712=>.<C?;4A4;.879<.76@.

C32;?@=3?<.>B7>.<B2=8@.1?.A28829?@.46.3?87>426.>2.!,-H.;B48@3?6.46.>B?.;B48@.C32>?;>426.C32;?<<Z!

XP,1')%&!(6!3$%&%!,-%[!

!

• 3$%!'-(3(*()!/%3G%%0!H>QQ>!,02!R^8!G$"*$!2%3%-1"0%&!G$,3!%,*$!(-5,0"&,3"(0!"&!

&4''(&%2!3(!2(!%A5A!I("03!."&"3&!

• 3$%!-"5$3!3(!(/I%*3!3(!>Q8>88!"0.().%1%03!

• 2%*"&"(0J1,M"05!'-"0*"')%&!6(-!>#8B!*$")2-%0!

• 3$%!>/(-"5"0,)!*$")2!'),*%1%03!'-"0*"')%V',-3"*4),-)+!3$%!'-"(-"3+!(6!'),*%1%03!G"3$!

%P3%02%2!6,1")+!(-!-%),3".%&!G$%-%!'(&&"/)%!



!

!

`a!

• >/(-"5"0,)!<,1")+!R%*"&"(0!e,M"05!1%%3"05&V3$%!-"5$3!3(!-%=4%&3!(0%!,02!G$%0!3$%+!*,0!

3,M%!'),*%!

• 3$%!"0.().%1%03!(6!>Q8>88!"0!*(4-3!-%'(-3&F!'),*%1%03!"0!(43J(6J$(1%!*,-%!,02!9%&3!

B03%-%&3!;),0&!,02!1%%3"05&!

• Q4)34-,)!;),0&VG$%0!3$%+!14&3!/%!'-%',-%2F!,02!G$(!"&!-%&'(0&"/)%!6(-!'-%',-,3"(0!,02!

(.%-&"5$3!(6!3$%1!

• (/)"5,3"(0&!G$%-%!'%-1,0%03!*,-%!(-2%-&!,-%!1,2%!!

• 3$%!-"5$3&!(6!',-%03&!G$(!-%1,"0!54,-2",0&!(6!*$")2-%0A!

!

;-(I%*3!*(0&4)3,3"(0!*(11%03&!,/(43!*(1140"3+!M0(G)%25%!"0*)42%2[!

!

'

777'G$'777'#5%"-'4=>>$)#'2$)-&)4'4#)=001&'#$'="3&)4#*"3'25*#'%4'5*>>&"%"0'*"3'#5&'>)$<&447'G$#'/=<5'

%"9$)/*#%$"'%4'>)$E%3&3'*,$=#'#5&')=1&4'9$)'!,$)%0%"*1'<5%13)&"7'!123454678.<=CC23>.923]?3.

.

777'.'3%3":#'-"$2'*,$=#'#5&'4>&<%*1')=1&4K1*24'9$)'!,$)%0%"*1'<5%13)&"'%"'#5&'P5%13)&":4'P$=)#K<5%13'

>)$#&<#%$"'4+4#&/'777'*'>*/>51&#'%"'#5&'<$=)#'*,$=#'%#'2$=13'*44%4#'777'$"&'25%<5'4&#4'$=#')%05#4'25&)&'

!,$)%0%"*1'<5%13)&"'*)&'%"E$1E&3A.!123454678.Q4;>4:R<=3Q4Q23.

'

777'!,$)%0%"*1'>)%"<%>1&4'"$#'9$11$2&3'*"3'<1%&"#4'"$#'*2*)&'$9'#5&/7'!123454678.<=CC23>.923]?3.

.

777'I&)+'<$/>1%<*#&3'*"3'1*24'<5*"0&'*11'#5&'#%/&7'!123454678.<=CC23>.923]?3.

'

777'G$#'*#'*11'777'E&)+'<$/>1%<*#&3'777'2$/&"'0&#'E&)+'9)=4#)*#&3'777'%#:4'*'/%"&'9%&13'777'<$"4#*"#1+'

<5*"0%"0'1*2'*"3'>)$<&3=)&7'!123454678.<=CC23>.923]?3.

'

777'/$)&'<$//="%#+'1&0*1'&3=<*#%$"'"&&3&37'$26^!123454678.<=CC23>.923]?3.

'

777'<1%&"#4'3$":#'-"$2'*,$=#')=1&4'#5*#'*>>1+'9$)'!,$)%0%"*1'<5%13)&"7'$26^!,-H.879M?3.

'

777'G$'%#'%4'E&)+'<$/>1%<*#&3'777'>)$<&44'#5*#'%4'<5*"0%"0'*11'#5&'#%/&'777'>1*%"'h"01%45'&F>1*"*#%$"'"&&3&3'

,+'1*2+&)4'*"3'!PC!CC'2$)-&)4'777'!PC!CC'&/>1$+&3'#$',&'*'1%"-',&#2&&"'<5%13'>)$#&<#%$"'*"3'

."3%0&"$=4'<1%&"#4'e<5%13)&"f'777')$1&'#$'&F>1*%"'#5%"04'777'25*#'#5&'$)3&)'g'*"3'#5&'2$)34'/&*"7'

!123454678.<=CC23>.923]?3.

'

777'T$":#'="3&)4#*"3'1&0*1%#%&4'$9'25*#'%4'$<<=))%"0'777'/$)&'<$//="%#+'1&0*1'&3=<*#%$"'"&&3&37''79M?3.

'

777'G$'.'3$":#'#5%"-'#5&+'3$'="3&)4#*"3'777'3&>&"34'$"'TaC'2$)-&)4'777'25&#5&)'#5&+'5*E&'&F>1*%"&3'

25*#'%4'5*>>&"%"07'.'3$":#'="3&)4#*"3'*4'*'2$)-&)'*11'#5&'#%/&7'T&9%"%#&1+'1*<-'$9'-"$21&30&'$9'

!,$)%0%"*1')=1&4K>)%"<%>1&47'!123454678.<=CC23>.923]?3.

!

!

!

!

!

!



!

!

`b!

Y32C2<78.KS.

#$,3F!%"3$%-!"0!*(0I40*3"(0!G"3$!,!*(1140"3+!%24*,3"(0!'-(5-,1!/+!H>QQ>!,/(43!3$%!>Q8>88!

'-(5-,1!(-!&%',-,3%)+F!64-3$%-!*(1140"3+!%24*,3"(0!'-(5-,1&!/%!2%)".%-%2!3(!3$%!>#8B!*(1140"3+!

,02!M%+!G(-M%-&!,/(43!3$%!*$")2!'-(3%*3"(0!)%5,)!'-(*%&&!"0!H"*3(-",!,02!3$%!&'%*"6"*!-"5$3&!&3"'4),3%2!

6(-!*,&%&!"0.()."05!>#8B!*$")2-%0A!<402"05!14&3!/%!1,2%!,.,"),/)%!6(-!3$"&A!'

.

P"$&.4?$&4%&06!!6]25:#>Z$:5]6!3633&

.

#$%-%!"&!,!'-(3(*()!/%3G%%0!3$%!H"*3(-",0!>/(-"5"0,)!Q$")2!Q,-%!>5%0*+!,02!3$%!R%',-31%03!(6!

^41,0!8%-."*%&!&%33"05!(43!3$%!'-(*%24-%&!3(!/%!6())(G%2!G$%0!R^8!-%*%".%&!,!0(3"6"*,3"(0!,/(43!

,0!>#8B!*$")2A!#$%!R^8!*$")2!'-(3%*3"(0!1,04,)!&3,3%&!3$%!6())(G"05[!

!

... 85&'*%/4'$9'#5&'>)$#$<$1'*)&'#$B''

• %"<1=3&'*"'."3%0&"$=4'>&)4>&<#%E&'%"')%4-'*"3'4*9&#+'*44&44/&"#4'$9'!,$)%0%"*1'<5%13)&"''

• %/>)$E&'<*4&'>1*""%"0'*"3'3&<%4%$"'/*-%"0'<$"<&)"%"0'!,$)%0%"*1'<5%13)&"'

• %/>)$E&'#5&'&"0*0&/&"#'$9'!,$)%0%"*1'9*/%1%&4'2%#5')&1&E*"#'4=>>$)#'4&)E%<&4'*"3'

• %/>)$E&'#5&'%"E$1E&/&"#'$9'9*/%1+'*"3'<$//="%#+'/&/,&)4'%"'>)$E%3%"0'4=>>$)#'#$'

!,$)%0%"*1'<5%13)&"7'

777'."'*33%#%$"'#$'<$"4=1#*#%$"'2%#5'P5%13'@)$#&<#%$";'*'-&+')$1&'$9')&0%$"*1'!PC!CC'2$)-&)4'%4'#$'

9*<%1%#*#&'<$//="%<*#%$"'*"3'="3&)4#*"3%"0',&#2&&"'!,$)%0%"*1'<5%13)&"'*"3'9*/%1%&4'*"3'P5%13'

@)$#&<#%$"'>)*<#%#%$"&)47
OO'

!!!

!.<>3265.Q4?9.97<.?XC3?<<?@.@=3465.>B?.C32D?;>.;26<=8>7>426<.>B7>.!,-H.A7:484?<.@2.62>.=6@?3<>76@.

>B?.328?.2A.'7]4@D?]7R!"-!--.46.>B?.;B48@.C32>?;>426.C32;?<<Z!8(1%!&4''(-3!G(-M%-&!"02"*,3%2!3$,3!

3$%+!G%-%!,)&(!40*)%,-!,/(43!3$%!-()%A!#$"&!"&!*(0&"&3%03!G"3$!<H;78!H"*3(-",\&!%P'%-"%0*%!3$-(45$!"3&!

)%5,)!&%-."*%!'-(."&"(0A!!

!

#$%-%!"&!,!1"&,''-%$%0&"(0!"0!3$%!*(1140"3+!3$,3!3$%!7,M"2I%M,Z>Q8>88!G(-M%-&!,-%!3$%-%!3(!

,2.(*,3%!6(-!3$%!6,1")+F!&(!,!5-%,3!2%,)!(6!,05%-!,02!6-4&3-,3"(0!*,0!%0&4%!G$%0!>Q8>88!G(-M%-&!

3,M%!3$%!'(&"3"(0!(6!R^8!"0!2%3%-1"0"05!3$%!/%&3!"03%-%&3&!(6!3$%!*$")2A!#$"&!,05%-!*(4)2!/%!

2"1"0"&$%2!"6!3$%!*(1140"3+!$,2!,!/%33%-!402%-&3,02"05!(6!3$%"-!-()%A!!

!

Q(1140"3+!%24*,3"(0!,02!,G,-%0%&&!,/(43!3$%!-()%!(6!7,M"2I%M,Z>Q8>88F!,02!H>QQ>!1(-%!/-(,2)+F!

"&!3$4&!4-5%03)+!0%%2%2!,02!14&3!/%!'-"(-"3"&%2A!Q),-"6"*,3"(0!3$,3!"3!"&!0(3!3$%!-()%!(6!>Q8>88!"0!*$")2!

'-(3%*3"(0!'-(*%%2"05&!3(!,2.(*,3%!6(-!',-%03&!(-!6,1")"%&!"&!*-"3"*,)A!#$%!"1'(-3,0*%!(6!6,1")+!

1%1/%-&!$,."05!3$%"-!(G0!,2.(*,3%&!3$-(45$(43!3$%!R^8!*$")2!'-(3%*3"(0!"03%-.%03"(0!,02!)%5,)!

'-(*%&&!14&3!,)&(!/%!*(1140"*,3%2A!!!

!

#%0&"(0&!&(1%3"1%&!,-"&%!/%3G%%0!3$%!-()%!H>QQ>!$,&!,&!,!&4''(-3!,5%0*+!,02!"3&!-()%!"0!,2."&"05!

R^8!3$-(45$!3$%!>Q8>88!'-(5-,1A!Q)"%03&!/%*(1%!6-4&3-,3%2!G"3$!H>QQ>!G(-M%-&!&4''(-3"05!3$%1!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
OO
!R%',-31%03!(6!^41,0!8%-."*%&!H"*3(-",F!@)$#&<#%"0'I%<#$)%*:4'P5%13)&"B'P5%13'@)$#&<#%$"'@)*<#%<&'_*"=*1F!S%&'(02"05!3(!>/(-"5"0,)!

Q$")2-%0!>2."*%!?(A!ODadA!



!

!

`c!

K6(-!%P,1')%F!"0!,**%&&Z."&"3"05!,--,05%1%03&L!,02!3$%0!),3%-!'-(."2"05!"06(-1,3"(0!(-!,2."*%!3(!R^8!

3$-(45$!3$%!>Q8>88!-()%!G$"*$!1,+!/%!,2.%-&%!3(!3$%"-!*,&%!,02!G$"*$!3$%+!1,+!2"&'43%A!#$"&!$,&!

"1')"*,3"(0&!6(-!3$%!6434-%!&4''(-3!-%),3"(0&$"'F!,02!6(-!&(1%!>#8B!G(1%0!"3!-%"06(-*%&!0%5,3".%!

."%G&!(6!3$%!&+&3%1A!#$%-%!"&!64-3$%-!2"&*4&&"(0!,/(43!&4''(-3!,--,05%1%03&!6(-!',-%03&Z*,-%-&!

/%)(GA!

!

/??@17;].<=55?<>?@.>B7>.53?7>?3.A23:784>M.46.>B?.7@Q4<23M.C32;?<<.92=8@.7<<4<>.46.;8734AM465.>B?.

328?.2A.!"-!--[.C?3B7C<.>B32=5B.7.3?\=43?:?6>.>B7>.7@Q4;?.>2.)b-.1?.46.934>465.76@.C32Q4@?@.>2.

>B?.C73>4?<.26.7.;26A4@?6>478.17<4<Z..

!

,B?3?.97<.78<2.94@?<C3?7@.3?;2564>426.>B7>.>B?.!"-!--.C32537:.4<.=6@?33?<2=3;?@.3?87>4Q?.>2.>B?.

B45B.6=:1?3<.2A.!123454678.76@.,233?<.->374>.H<876@?3.;B48@3?6.26.)b-.122]<.76@.>B7>.>B4<.4<.

84:4>465.>B?.;7C7;4>M.2A.>B?.C32537:Z!<H;78!H"*3(-",!$,&!/%%0!1,2%!,G,-%!(6!3$%!%P*%&&".%!

*,&%)(,2&!(6!"02"."24,)!>Q8>88!G(-M%-&F!G$"*$!"&!40,**%'3,/)%!5".%0!3$%!"03%0&".%!0,34-%!(6!3$%!

G(-MA!B1'-(.%2!5(.%-01%03!-%&(4-*"05!6(-!3$%!>Q8>88!'-(5-,1!,''%,-&!0%*%&&,-+A!

!

#$%!6())(G"05!*(11%03&!%1%-5%2!6-(1!3$%!*(0&4)3,3"(0&!"0!-%),3"(0!3(!3$%!>Q8>88!'-(5-,1[!

!

!

!q!@)$,1&/'777'<1%&"#4'"$#'<1&*)'*,$=#'#5&')$1&'777'"$#'&"$=05')&4$=)<&4'777'"$#'&"$=05'2$)-&)4'#$'<$E&)'

5=0&'3&/*"37'!123454678.<=CC23>.923]?3.

'

g'./>$)#*"#'#$'&F>1*%"')$1&'$9'!PC!CC'777'!PC!CC'2$)-&)4'*)&'#5&)&'#$'&F>1*%"'#$'9*/%1%&4'25*#'%4'

5*>>&"%"0'777'25*#'TaC'%4'4&&-%"0'*"3'25*#'#5*#'/&*"4'777'#5&+'*)&'*'4>&<%*1%4#'*3E%<&'*"3'4=>>$)#'

4&)E%<&'g')&4$=)<%"0'$9'>)$0)*/'%4'*"'%44=&'777'"&&34'*3&]=*#&')&4$=)<%"0'#$'/&&#'3&/*"37'!123454678.

<=CC23>.923]?3.

'

g'_$4#'2$/&"'4&&/'#$'="3&)4#*"3'#5&+'<*"'%"4%4#'$"'5*E%"0'*'[*-%3D&-*'2$)-&)'#=)"'=>',=#'#5&)&'%4'*'

/%4>&)<&>#%$"'#5*#'I!PP!'*)&'#5&)&'#$'4=>>$)#'#5&/'$)'*3E$<*#&'9$)'#5&/'*"3'#5&"'5$4#%1%#+'*0*%"4#'

I!PP!'9$11$24'25&"'#5%4'%4'9$="3'"$#'#$',&'#5&'<*4&'777'!PC!CC'%4'"$#'9="3&3'#$'2$)-'2%#5'#5&'"=/,&)'

$9'<*4&4'$"'TaC',$$-4'777'4$'#5&)&'*)&'1%/%#4'*4'#$'25*#'#5&+'<*"'3$7'$26^!,-H.879M?3.

.

g'TaC'2$)-&)4'$9#&"'3$":#'="3&)4#*"3'#5&')$1&'$9'[*-%3D&-*'*"3'I!PP!7!!123454678.879M?3.

.

g'85&'[*-%3D&-*K!PC!CC'2$)-&)4:'<*4&1$*3'%4'5=0&7.!123454678.879M?3.

.

g'P1%&"#4'3$":#'="3&)4#*"3'#5&')$1&'777'%#:4'"$#'<1&*)'*"3'<*"',&'<$"9=4%"07'$26^!,-H.879M?3.

'

g'e!4'*'2$)-&)f'.'3$":#'="3&)4#*"3'[*-%3D&-*:4')$1&'777'/$4#'<1%&"#4'#5%"-'I!PP!'<*"'4#&>'%"'*"3'9%F'*'

4%#=*#%$"'*"3'*3E$<*#&'$"'#5&%)',&5*19'777'#5&+'3$":#')&*1%4&'#5*#'I!PP!'*3E$<*#&4'$"',&5*19'$9'#5&'

<5%13)&"7'!123454678.3?542678.A7:48M.Q428?6;?.;223@467>23.

'

g'P1%&"#4'3$":#'="3&)4#*"3'777'#5&'>*)&"#4'#5%"-'>&)4$"'%4'*3E$<*#&'9$)'#5&/'777'3$":#'="3&)4#*"3'#5*#'

!PC!CC'2$)-&)'>=#4'#5&'<5%13'9%)4#'777'"$#'#5&'9*/%1+7'7'!123454678.<=CC23>.923]?3.

'

g'.#:4'#*F%"0'9$)'2$)-&)4'%"'#5%4')$1&'g'#*-%"0'*"'%"3&>&"3&"#'4#*"3'$"'%44=&47!$26^!,-H.879M?3..

!



!

!

`E!

Y32C2<78.KT.

#$,3!H>QQ>!%05,5%!"0!/-(,2!*(1140"3+!%24*,3"(0!,/(43!3$%!-()%!(6!"3&!>Q8>88!'-(5-,1F!"0!

',-30%-&$"'!G"3$!(3$%-!>#8B!*(1140"3+!(-5,0"&,3"(0&!"0!'-(."2"05!&4''(-3!,02!,&&"&3,0*%!"0!3$%!

*$")2!'-(3%*3"(0!,-%,A!!

!

#$,3!1(-%!2%3,")%2!"06(-1,3"(0!/%!'-(."2%2!3(!>#8B!6,1")+!1%1/%-&!,3!3$%!*(11%0*%1%03!(6!*$")2!

'-(3%*3"(0!"03%-.%03"(0&!3(!%0&4-%!*)%,-%-!402%-&3,02"05!(6!3$%!>Q8>88!-()%A!!

!

Y32C2<78.KV.

#$,3F!"0!*(0I40*3"(0!G"3$!>Q8>88!'-(."2%-&F!3$%!&3,3%!5(.%-01%03!"0*-%,&%!"3&!&4''(-3!(6!3$%!>Q8>88!

'-(5-,1!G"3$!,!."%G!3(!&3-%053$%0"05!"3&!*,',*"3+!,*-(&&!H"*3(-",A!!

.

Y32C2<78.KW.

#$,3!*(0&"2%-,3"(0!/%!5".%0!,&!3(!G$%3$%-!>Q8>88!,2."*%!3(!R^8!,/(43!,0!>#8B!*$")2!&$(4)2!/%!

6(-1,)"&%2!"0!G-"3"05!,02!*(06"2%03",))+!'-(."2%2!3(!3$%!',-3"%&A!

&

Q$D5.+8$=+&4%&N*85=&3$.,#)$;&

!

:".%0!3$%!-()%!(6!R^8!"0!"03%-.%0"05!,02!(63%0!-%1(."05!*$")2-%0!6-(1!3$%"-!6,1")"%&F!*-"3"*"&1!(6!,02!

6-4&3-,3"(0!G"3$!'-(*%&&%&!,02!G(-M%-&!"0!3$"&!,-%,!,-%!3(!/%!%P'%*3%2A!Q(0&4)3,3"(0!6%%2/,*M!

"02"*,3%2!3$,3!,33"342%&!,02!,''-(,*$%&!2"66%-%2!,1(05&3!R^8!G(-M%-&F!G$"*$!2"-%*3)+!"1',*3&!(0!

*(1140"*,3"(0!,02!(43*(1%&A!>!2%6%0&".%!,02!0(0J3-,0&',-%03!,''-(,*$!(0!3$%!',-3!(6!R^8!G,&!

&%%0!3(!"0$"/"3!3$%!'(&"3".%!(43*(1%&!6(-!>#8B!*$")2-%0!,02!6,1")"%&A!

!

#$%-%!"&!&"50"6"*,03!*(0*%-0!,/(43[!3$%!$"5$!34-0(.%-!(6!&3,66!"0!R^8!*$")2!'-(3%*3"(0]!3$%!),*M!(6!

-%&(4-*%&!,02!G(-M%-&!3(!1%%3!3$%!G(-M)(,2]!3$%!"0,2%=4,3%!3-,"0"05!,02!%P'%-"%0*%!(6!&3,66F!

-%&4)3"05!"0!"0*(0&"&3%03!(43*(1%&]!3$%!),*M!(6!3-,0&',-%0*+!,02!,**(403,/")"3+!(6!"03%-0,)!R^8!

'-(*%&&%&]!,02!3$%!-%)4*3,0*%!(6!R^8!*,&%G(-M%-&!3(!%66%*3".%)+!*(1140"*,3%!G"3$!)%5,)!

-%'-%&%03,3".%&!,3!%.%-+!&3,5%!(6!3$%!'-(*%&&!K&%%!;-('(&,)!CCLA!#$%!6,")4-%!/+!R^8!G(-M%-&!3(!

%0&4-%!'-(*%24-,)!6,"-0%&&!,02!3(!"1')%1%03!*4--%03!),G!,02!'()"*+!&'%*"6"*!3(!>#8B!*$")2-%0!G,&!

,)&(!*,4&%!6(-!&"50"6"*,03!*(0*%-0!24-"05!3$%!*(0&4)3,3"(0&A!#$%!0%%2!6(-!1(-%!*4)34-,)!,G,-%0%&&!

3-,"0"05!G,&!$"5$)"5$3%2A!!!

!

&m"#%1'$=)'$99%<&',&<*/&'%"E$1E&3;'TaC'<1*%/&3'#5&+'2&)&'"$#'*2*)&'n8o'2*4'!,$)%0%"*1'*"3'5*3'9*%1&3'#$'

%"9$)/'I!PP!K[*-%3D&-*'#5*#'n8o'2*4'%"'$=#b$9b5$/&'>1*<&/&"#7'n8o'5*4',&&"'%"'*>>)$F%/*#&1+'AY'

3%99&)&"#'>1*<&/&"#4'$E&)'#5&'#5)&&b+&*)'>&)%$37'C%"<&'$=)'%"E$1E&/&"#;'n8o'5*4',&&"'>1*<&3'%"'*'Z%"45%>'

>1*<&/&"#'V9*/%1+'>1*<&/&"#W'2%#5'#5&'/*#&)"*1'="<1&;'[*-%3D&-*',&<*/&'*2*)&'*"3'%"E$1E&3;'n8o'%4'"$2'

*##&"3%"0'4=>>$)#'4&)E%<&4'&707'<$="4&11%"07'!123454678.879M?3!

!

8(1%!),G+%-&!&,"2!3$,3!R^8!&(1%3"1%&!,2."&%2!*)"%03&!3$,3!3$%+!2"2!0(3!0%%2!)%5,)!-%'-%&%03,3"(0A!

<H;78!H"*3(-",!"&!,G,-%!(6!*,&%&!G$%-%!'%(')%!$,2!0(!-%'-%&%03,3"(0!"0!'-%J*(4-3!'-(*%&&%&!,02!



!

!

`d!

*(0&%=4%03)+!,5-%%2!3(!(43*(1%&!G"3$(43!/%"05!,G,-%!(6!3$%"-!-"5$3&V',-3"*4),-)+!3$%!',-%03&!(-!

*,-%-&!(6!>#8B!*$")2-%0A!

!

7,G+%-&!*(0&4)3%2!,)&(!%P'-%&&%2!6-4&3-,3"(0!3$,3!R^8!G(-M%-&!(63%0!2(!0(3!%1/-,*%!,!'(&"3".%!

,''-(,*$!3(!3$%!"0.().%1%03!(6!),G+%-&F!,02!,-54%2!3$,3!('%0!%P*$,05%!(6!"06(-1,3"(0!,02!

*(1140"*,3"(0!,/(43!3$%!"03%-.%03"(0!,02!1%%3"05&!14&3!"0&3%,2!/%!%0*(4-,5%2A!S%'(-3&!,02!

"06(-1,3"(0!(0)+!/%"05!'-(."2%2!3(!*)"%03&!,3!3$%!),&3!1"043%!G,&!,!*(11(0!*-"3"*"&1A!Q(0*%-0!G,&!

-,"&%2!,/(43!'-%J'-%',-%2!Q,&%!;),0&!/%"05!2"&3-"/43%2!,3!3$%!2((-!(6!9%&3!B03%-%&3!;),00"05!

e%%3"05&A!!

!

#$%!6,")4-%!/+!R^8!3(!3,M%!,))!-%,&(0,/)%!&3%'&!3(!)(*,3%!%P3%02%2!6,1")+!1%1/%-&!,**(-2"05!3(!3$%!

>/(-"5"0,)!Q$")2!;),*%1%03!;-"0*"')%!G,&!-,"&%2!,&!,!*(0*%-0F!(63%0!-%&4)3"05!"0!3$(&%!6,1")+!

1%1/%-&!),3%-!&%%M"05!3(!/%!"0.().%2!"0!'-(*%%2"05&A!

!

AAA!P*"E*44%"0'$9'9*/%1+'/&/,&)4')&7'<$"<&)"4'*,$=#'<5%13'777'<*4&4'25&)&'"$'$"&'%"'9*/%1+'-"$24'#5&+'

<*"'4#&>'9$)2*)3'*,$=#'2*"#%"0'#5&'<5%13'%"'#5&%)'<*)&'777'#5&"',&%"0'D$%"&3'*4'>*)#+'%"'>)$<&&3%"04'777'

#5&)&'*)&'>&$>1&',&%"0'&F<1=3&3'25$'45$=13'5*E&',&&"'%"<1=3&3'*#'#5&'9%)4#'%"4#*"<&7'\"=4'$"'TaC'#$'

9%"3'$=#'25$'%4'>*)&"#'*"3'0)*"3>*)&"#4'*"3'="<1&4'*"3'*="#%&4'777'#%<-'$99',$F&4'777'9%"3'%//&3%*#&'

9*/%1+'#$'/&&#'!,$)%0%"*1'>1*<&/&"#'>)%"<%>1&7'$26^!,-H.879M?3.

.

g`)*"3/*'4*%3'45&'2*"#&3'*<<&44'#$'#5&'<5%13)&"7'TaC'4*%3'"$7'P5%13)&"'2&)&'1*#&)')&/$E&3'g',=#'

0)*"3/*'2*4'"$#'"$#%9%&3'$9'#5%47'`)*"3/*'"$2')&9&))&3'#$'OI@[C'I%<#$)%*7'`)*"3/*'%4'*"'&1%0%,1&'

<*)&)'="3&)'#5&'!,$)%0%"*1'P5%13'@1*<&/&"#'@)%"<%>1&7'TaC'5*4'"$#'*3E%4&3'5&)'$9'5&)')%05#4'$)'&"4=)&3'

<$/>1%*"<&'2%#5'1&0%41*#&3'>)%"<%>1&47!$26^!,-H.879M?3!

!!

#$%!"0,/")"3+!(6!R^8!3(!,2%=4,3%)+!&4''(-3!,02!-%&(4-*%!6,1")+!1%1/%-&!3(!1%%3!3$%!*(02"3"(0&!(6!

(-2%-&!,02!Q,&%!;),0&!G,&!,0(3$%-!*(0*%-0!3(!%1%-5%!6-(1!3$%!*(0&4)3,3"(0&A!#$"&!-()%!"&!6,))"05!3(!

402%--%&(4-*%2!&4''(-3!&%-."*%&!G$"*$!,-%!(63%0!0(3!&'%*"6"*,))+!6402%2!6(-!3$"&!-()%A!>!041/%-!(6!

',-3"*"',03&!3$(45$3!5-%,3%-!,33%03"(0!&$(4)2!/%!5".%0!3(!3$%!&4''(-3!(6!',-%03&!"0!64)6"))"05!

*(02"3"(0&!"0!-%),3"(0!3(F!6(-!%P,1')%F!',-%03"05!'-(5-,1&F!4-"0%!&*-%%0"05F!6,1")+!."()%0*%!

*(40&%))"05!,02!,05%-!1,0,5%1%03A!!

!

;,-3"*"',03&!,)&(!*(11%03%2!3$,3!3$%!(-2%-&!3$%1&%).%&!,-%!(63%0!3((!(0%-(4&V"0!6,*3!&(1%3"1%&!

*)%,-)+!"1'(&&"/)%!6(-!3$%!'%-&(0!3(!*(1')+!G"3$F!0(3!3,")(-%2!3(!3$%"-!',-3"*4),-!*"-*41&3,0*%&F!,02!

),*M"05!,!6(*4&!(0!3$%!/%&3!"03%-%&3&!(6!3$%!*$")2A!B3!G,&!(/&%-.%2!3$,3!"6!(-2%-&!*(4)2!/%!1,2%!"0!

1(-%!'(&"3".%!3%-1&!-,3$%-!3$,0!,&!,!6(-1!(6!'40"&$1%03!(6!3$%!',-%03&F!,02!/%!)"0M%2!1(-%!2"-%*3)+!

3(!3$%!"03%-%&3&!(6!3$%!*$")2-%0F!,33"342%&!,02!(43*(1%&!*(4)2!/%!"1'-(.%2A!

!

Q(0*%-0!,/(43!R^8!0(3!'-(."2"05!3$%-,'%43"*!"03%-.%03"(0!6(-!*$")2-%0!402%-!*(4-3!(-2%-&!G$(!$,.%!

%P'%-"%0*%2!6,1")+!."()%0*%!$,&!/%%0!2%3,")%2!,/(.%A!

!

#$%!6())(G"05!"&!,!&411,-+!(6!'-(I%*3!*(0&4)3,3"(0!*(11%03&!,/(43!R^8[!

!

'

g'G$#'1%4#&"%"0'777'4*+'$"&'#5%"0;'3$'*"$#5&)7'!123454678.Q4;>4:R<=3Q4Q23.



!

!

aD!

'

g'G$#'#*1-%"0'#$'&F#&"3&3'!,$)%0%"*1'9*/%1+'*,$=#'>$44%,1&'>1*<&/&"#'$9'<5%13)&"7'$26^!,-H.879M?3&

'

777'.'3%3'#5%"04'e#5&+'*4-&3f'1%-&'/$E&',=#'#5&"'%#'3%3":#'<5*"0&'*"+#5%"07'!123454678.Q4;>4:R<=3Q4Q23.

'

g'`$$3'*"3',*3'2$)-&)4'777'0$$3'$"&4'#)&*#&3'/&'2%#5')&4>&<#'777'$#5&)4'3%3":#7'!123454678.

Q4;>4:R<=3Q4Q23.

.

g'C$/&#%/&4'TaC'3$'"$#'&E&"')&*1%4&'#5&+'5*E&'*"'!,$)%0%"*1'<5%13'777'/%44%"0'#5*#'>&$>1&'*)&'

."3%0&"$=47'$26^!,-H.879M?3.

'

g'`%E%"0'=1#%/*#=/4'777'<5$$4&',&#2&&"'9*#5&)'$)'<5%13)&"'777'"$#'0$$3'*>>)$*<5'777'2$=13'5*E&',&&"'

,&##&)'$99&)%"0'4=>>$)#4'#$'/&'777'2$)-&)4'1%-&')&*3%"0'$=#'$9',$$-'777'"$')&*1'="3&)4#*"3%"07.!123454678.

Q4;>4:R<=3Q4Q23.

.

g'!##%#=3&'$9'2$)-&)4'/*3&'*',%0'3%99&)&"<&'25&#5&)'2$)-%"0'*0*%"4#'/&'$)'2%#5'/&7'!123454678.

Q4;>4:R<=3Q4Q23..

'

g'G&&3'!,$)%0%"*1'<5%13'>)$#&<#%$"'2$)-&)4'*"3'<=1#=)*1'#)*%"%"0'9$)'"$"b!,$)%0%"*1'2$)-&)47'$26^!,-H.

879M?3.

'

g'TaC'2$)-&)4'"&&3'<=1#=)*1'*2*)&"&44'#)*%"%"0'777'4*/&'*4'>$1%<&7.!123454678.<=CC23>.923]?3.

'

g'."<$"4%4#&"#'*>>)$*<5',+'2$)-&)4'777'4$/&'E&)+'D=30&/&"#*1'g'*>>)$*<5&4',+'3%99&)&"#'<*4&2$)-&)4'

*"3'$99%<&4'%"<$"4%4#&"#'777'4*/&'4&#'$9'<%)<=/4#*"<&4'777',=#'E&)+'3%99&)&"#'$=#<$/&4')&7'U&="%9%<*#%$"7'

$26^!,-H.879M?3'

'

g'eP$"3%#%$"4f'/*-&'>&$>1&'<1%/,'_$="#'hE&)&4#7'!123454678.<=CC23>.923]?3.

'

g'G$#'&"$=05'4=>>$)#'9$)'>&$>1&'%"'/&&#%"0'<$"3%#%$"4'777'"$#'<1&*)'5$2'>&$>1&'*)&'#$'/&&#'

<$"3%#%$"47'!123454678.<=CC23>.923]?3.

'

g'TaC'"$#'9$11$2%"0'#5&'1&0%41*#%E&')&]=%)&/&"#47.$26^!,-H.879M?3.

'

g'!,$)%0%"*1'>)%"<%>1&4'"$#'9$11$2&3'*"3'<1%&"#4'"$#'*2*)&'$9'#5&/7'!123454678.<=CC23>.923]?3&

&

g'G$'1&0*1'*<-"$21&30&/&"#',+'TaC'25&"'1&0*1')&>)&4&"#*#%E&4'%"E$1E&3'777'"&&3'9$)/*1'>)$<&44'9$)'

#5%47'$26^!,-H.879M?3&

'

g'TaC')&0=1*)1+'%0"$)&'1*2+&)4'*<#%"0'9$)'<1%&"#4'777'3$":#'<$//="%<*#&'#5)$=05'1*2+&)4'3$":#'>)$E%3&'

2%#5'"$#%<&'$9'/&&#%"0'3&#*%147'$26^!,-H.879M?3&

'

g'[*<-'$9')&4$=)<%"07'!123454678.<=CC23>.923]?3'

'

g'TaC'5*4',%0'4#*99'#=)"$E&)7'!123454678.<=CC23>.923]?3.

&

777'TaC'E&)+'3&9&"4%E&'*,$=#'%#'*117'$26^!,-H.<=CC23>.923]?3!

'

g85&)&'%4'*'1*<-'$9'="3&)4#*"3%"0'$9'!,$)%0%"*1'>&$>1&'l'TaC'3$'"$#'="3&)4#*"3'<=1#=)*1'%44=&4'%"'



!

!

aO!

5$/&'*"3'9*/%1+7'85&)&'%4'*'"&&3'#$'3$'/$)&'%"'3&>#5'*"3'E*)%&3'<=1#=)*1'*2*)&"&44'#)*%"%"07'

!123454678.879M?3.!'

!

!

Y32C2<78.Od.

#$,3!3$%!'-(5-,1!(6!*4)34-,)!,G,-%0%&&!3-,"0"05!6(-!R^8!*$")2!'-(3%*3"(0!G(-M%-&!/%!-%."%G%2!,02!

&3-%053$%0%2!,02!3$,3!&'%*"6"*!3-,"0"05!,/(43[!!

• >/(-"5"0,)!2%*"&"(0!1,M"05!'-"0*"')%&!,02!(3$%-!)%5"&),3".%!'-(."&"(0&!G"3$!-%&'%*3!3(!>#8B!

*$")2-%0!,02!!

• 3$%!"1',*3!(6!6,1")+!."()%0*%!4'(0!>#8B!."*3"1&Z&4-.".(-&!"0!3$%!*$")2!'-(3%*3"(0!*(03%P3!/%!

"0*(-'(-,3%2!G"3$"0!3$"&A!!

!

>#8B!*(1140"3+!(-5,0"&,3"(0&!G(-M"05!"0!3$%!,-%,!&$(4)2!/%!"0."3%2!3(!'-%&%03!,3!3$"&!3-,"0"05A!

!

#$,3!R^8!G(-M%-&!,)&(!-%*%".%!3-,"0"05!G"3$!-%&'%*3!3(!3$%!-()%!(6!),G+%-&!"0!Q$")2-%0\&!Q(4-3!K<,1")+!

R"."&"(0L!'-(*%%2"05&!,02!3$%!-%&'(0&"/")"3+!3(!,*3".%)+!"0*)42%!)%5,)!-%'-%&%03,3".%&!"0!,))!

*(1140"*,3"(0&!G"3$!-%&'%*3!3(!3$%!'-(*%%2"05&A!!

!

#$,3!'-(*%&&%&!3(!%0&4-%!%,-)+!-%6%--,)&!6(-!)%5,)!-%'-%&%03,3"(0!/+!R^8!/%!"1')%1%03%2!K&%%!,)&(!

;-('(&,)!OOLA!

!

_"3$!,!."%G!3(!5-%,3%-!3-,0&',-%0*+F!402%-&3,02"05!,02!%66%*3".%0%&&!(6!"3&!('%-,3"(0&F!3$,3!R^8!
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3(!"03%-.%03"(0!(-2%-&!,)&(!$,.%!,**%&&!3(!)%5,)!,&&"&3,0*%!,02!5%0%-,)!&4''(-3&A!!

!

Y32C2<78.OV._-??.Y7C?3.K[.Y32C2<78.U.76@.Y7C?3.O[.-?;>426.U`.

#$,3!&3,3%!,02!Q(11(0G%,)3$!5(.%-01%03&!*()),/(-,3%!3(!%0&4-%!6402"05!(6!<H;78!40"3&!(-!>#8B!

G(1%0\&!)%5,)!&%-."*%&!6(-!-4-,)F!-%5"(0,)!,02!4-/,0!*(1140"3"%&!,02!3$,3!6402"05!/%!,2%=4,3%!3(!

%0&4-%!"03%5-,3%2!)%5,)!&%-."*%!'-(."&"(0!6(-!6,1")+!."()%0*%!),GF!6,1")+!),GF!*$")2!'-(3%*3"(0!,02!

."*3"1&!,&&"&3,0*%A!!

.

Y32C2<78.OW.

#$,3!>#8B!&4''(-3!G(-M%-&!/%!,.,"),/)%!3(!&4''(-3!>#8B!."*3"1&Z&4-.".(-&!(6!6,1")+!."()%0*%!,02!

&%P4,)!,&&,4)3!"0!3$%!*(4-3!'-(*%&&A!>''-('-",3%!1(2%)&!6(-!3$"&!1,+!.,-+!,**(-2"05!3(!)(*,)!

*"-*41&3,0*%&A!!

!

• >#8B!."*3"1!&4''(-3!G(-M%-&!&$(4)2!/%!*(0&"2%-%2!6(-!&(1%!e,5"&3-,3%&\!Q(4-3&!3(!'-(."2%!

&4''(-3!G"3$!"03%-.%03"(0!(-2%-&F!HYQ>#F!."*3"1!&4''(-3!"0!5"."05!%."2%0*%!"0!*-"1"0,)!

'-(&%*43"(0&!,02!6,1")+!),G!*,&%&!G$%-%!-%)%.,03A!!

• ;,-,)%5,)!'(&"3"(0&!14&3!/%!,33,*$%2!3(!<H;78!H"*3(-",!,02!>#8B!&4''(-3!G(-M%-&!6402%2!6(-!

(3$%-!M%+!6,1")+!."()%0*%!&%-."*%&A!!

• ;%-'%3-,3(-&!-%&'(02"05!3(!6,1")+!."()%0*%!"03%-.%03"(0!(-2%-&!14&3!$,.%!,**%&&!3(!)%5,)!,02!

&4''(-3!&%-."*%&A.

.

Y32C2<78.Pd.

#$,3!H"*3(-",!;()"*%!%0&4-%!(05("05!3-,"0"05!(6!"3&!1%1/%-&!"0!-%),3"(0!3(!3$%!O*/%1+'I%$1&"<&'

@)$#&<#%$"'!<#'JYYXA!!

.

!"#?>&)5.$&

!

#$%!"&&4%!(6!*$")2!*,-%!,--,05%1%03&!6(-!G(1%0!&%%M"05!"03%-.%03"(0!(-2%-&!G,&!-,"&%2!/+!,!041/%-!

(6!&4-.%+!',-3"*"',03&A!84''(-3!G(-M%-&!&,"2!3$%+!,-%!(63%0!6,*%2!G"3$!$,."05!3(!1"02!*$")2-%0!G$(!

,-%!0(3!'%-1"33%2!"0!3$%!*(4-3-((1&!K,&!&3"'4),3%2!"0!3$%!)%5"&),3"(0LA!#$%+!'("03%2!3$"&!(43!,&!

40&,3"&6,*3(-+!5".%0!3$%"-!-()%!3(!&4''(-3!G(1%0!"0!3$%!*(4-3!'-(*%&&A!>3!&$(-3!0(3"*%!,02!G"3$(43!

,**%&&!3(!1(0%+F!(/3,"0"05!,2%=4,3%!*$")2!*,-%!"&!,!&"50"6"*,03!'-(/)%1!6(-!1,0+!G(1%0A!

!



!

!

cE!

!

AAA!.#'3%3'&F>%)&'777'.'9$)0$#'*,$=#'%#'*"3'5*3'"$'#%/&'#$')&"&27'a*E&'-%34'777'5*)3'#$'#*-&'#5&/'#$'<$=)#'777'

3$":#'2*"#'#$'3$'#5*#7'!123454678.Q4;>4:R<=3Q4Q23.

'

777!Z%34'"$#'*11$2&3'#$',&'%"'<$=)#7'C=>>$)#'2$)-&)'<*":#'4=>>$)#'<5%13)&"'*"3',&'%"'<$=)#7'.9'4=>>$)#'

2$)-&)'/%"34'<5%13)&";'25%<5'5*>>&"4'*'1$#'777'#5&+'<*""$#'#*-&'$"'4=>>$)#')$1&A!!123454678.<=CC23>.

923]?3.

!

AAA!5*E&'#$'/%"3'<5%13)&"'4$/&#%/&4'777'5*)3'2%#5'45$)#'#=)"*)$="3'$"'OICG'777'2&'#)+'#$'/*"*0&7.#?M.

<>7>?94@?.H6@45?62=<.<?3Q4;?.

.

!

84-.%+!',-3"*"',03&!-%'(-3%2!3$,3!*$")2-%0!,-%!-%54),-)+!"0*)42%2!(0!"03%-.%03"(0!(-2%-&A!Y0%!(-!3G(!

',-3"*"',03&!(/&%-.%2!3$,3!'()"*%!,-%!1"&3,M%0)+!)%,."05!*$")2-%0!(66!<,1")+!H"()%0*%!8,6%3+!?(3"*%&!

/43!3$,3!"0!5%0%-,)!1,5"&3-,3%&!,-%!.%-+!'-(,*3".%!"0!%0&4-"05!3$,3!*$")2-%0\&!&,6%3+!"&!'-(3%*3%2A!

!

Y32C2<78.PK.

#$,3!*(0&"2%-,3"(0!/%!5".%0!3(!3$%!'-(."&"(0!(6!,&&"&3,0*%!G"3$!*$")2!*,-%!,--,05%1%03&!6(-!G(1%0!

,'')+"05!6(-!"03%-.%03"(0!(-2%-&!G$(!*,00(3!1,M%!(-!*,00(3!,66(-2!(3$%-!,--,05%1%03&V"0*)42"05!

G$%-%!,!*(4-3!,''%,-,0*%!"&!-%=4"-%2!,3!&$(-3!0(3"*%A!

!

8%%!H7SQ!S%'(-3!-%*(11%02,3"(0!b`:    

  

777'_&*4=)&4'45$=13',&'#*-&"'#$'>)$E%3&'9*<%1%#%&4'9$)'<5%13)&"'*##&"3%"0'<$=)#'%"'#5&'<$"#&F#'$9'9*/%1+'

E%$1&"<&'/*##&)4A.

.

P"$&)4*.+&$=,#.4=8$=+&

!

H6.3?87>426.>2.>B?.;2=3>.C32;?<<.4><?8A[.>B?.CBM<4;78.?6Q4326:?6>.2A.>B?.;2=3>.97<.374<?@.7<.7.

<4564A4;76>.4<<=?eD5.+#)*?5.?@&#=&.*.5?&)4*.+;Z!81,))!*(4-3&!G"3$!&1,))!G,"3"05!,-%,&!,-%!$"5$)+!

"0,''-('-",3%!6(-!6,1")+!."()%0*%!1,33%-&!"0!3%-1&!(6!*-%,3"05!'-(/)%1&!,-(402!&,6%3+F!"03"1"2,3"(0!

(6!."*3"1&!,02!),*M!(6!*(06"2%03",)"3+A!Y63%0!3$%!()2%-!*(4-3&!$,.%!,!1(-%!3-,2"3"(0,)!&%3J4'!,02!

-%6%-%0*%!G,&!1,2%!3(!,!G"30%&&!/(P!/%"05!14*$!$"5$%-!3$,0!3$%!/,-!3,/)%!,02!3$4&!/%"05!

&"50"6"*,03)+!"03"1"2,3"05F!,&!G%))!,&!3(!3$%!),*M!(6!&',*%!"0!G,"3"05!,-%,&A!#$%!'$+&"*,)!%0."-(01%03!

*,0!/%!,!/,--"%-!3(!G(1%0!&%%M"05!,0!"03%-.%03"(0!(-2%-F!,02!"0!6,*3!G,"3"05!"0!3$"&!%0."-(01%03!*,0!

/%!,0!(-2%,)!"0!"3&%)6A!

!

!

AAA!.'2*4')&*11+'4<*)&3'777'5*3'#$'0&#'%"#$'#5&'2%#"&44',$F'#$'4>&*-'777'.'2*4'E&)+'"&)E$=4'777!#5&'

/*0%4#)*#&'2*4'E&)+'0$$37'!123454678.Q4;>4:R<=3Q4Q23.

.

777!2*4'\Z',=#'4#)&449=17'8%"+'1%##1&'<$=)#'777'$"&'%"#&)E%&2')$$/7'85&'2*%#%"0'*)&*'2*4'E&)+'4/*11'777'

$#5&)'>&$>1&'2&)&'%"'#5&'<$=)#)$$/7'.'2*"#&3'%#'$E&)'*"3'#$'0&#'$=#'$9'#5&)&7'85&'/*0%4#)*#&'2*4'\Z'777'

4#)*%05#'3$2"'#5&'1%"&7'!123454678.Q4;>4:R<=3Q4Q23.

'



!

!

cd!

'

777!@5+4%<*1'&"E%)$"/&"#'%4'%/>$)#*"#'777'4/*11&)'<$=)#)$$/4'*)&'*'>)$,1&/'%"'#5%4'2*+'777'5*E&'#$'#*1-'

$=#4%3&'#5&'<$=)#'%"'>*)-'&#<7'g'%"'9$+&)'$9'<$=)#'*11'#$0&#5&)'777'"$'0$$3A!!123454678.<=CC23>.923]?3!

!

AAA!."#%/%3*#%"0'#$'0&#'=>'$"'4#*"3',&<*=4&'$9'$13'4#+1&'e)=)*1f'<$=)#'25&)&'+$='*)&'=>'*,$E&'#5&',*)'

#*,1&'25&"'%"'#5&'2%#"&44',$F'777'E&)+'5%&)*)<5%<*1'1*+$=#'777'"$#'9)%&"31+7!$26^!,-H.879M?3..

'

777'!#'4/*11&)'<$=)#4'"$25&)&'#$'2*%#'*2*+'9)$/'&*<5'$#5&)7'."'#5$4&'<$=)#4'1$#4'$9'%"#%/%3*#%$"'

777>5+4%<*1'*"3'&/$#%$"*1'$)3&*1'9$)'>&$>1&'AAA!85&'3$$)4'0&#'$>&"&3'#$'$=#4%3&'25&"'%#:4'5$#'777'/*-&4'

%#'&E&"'/$)&'>=,1%<7'$26^!,-H.879M?3'

.

777'>5+4%<*1'4=))$="3%"04'2$=13',&',&##&);'*',%#'/$)&'1*%3',*<-7'6$=13',&'*'0$$3'%3&*'#$'4<)&&"'E%<#%/4'

9)$/'>&)>&#)*#$)'777'5*E&'*'4<)&&"',*<-',&5%"3'#5&'1*2+&)'4$'E%<#%/'<*""$#'4&&'>&)>&#)*#$)'777'1$$-4'

9)$/'>&)>&#)*#$)'$9#&"'/*-&'2$/&"'2*"#'#$',*<-'$=#7!!123454678.<=CC23>.923]?3.

!

AAA!"&&34'Z$$)%b9)%&"31+'&"E%)$"/&"#'777'/*+,&'=4&'Z$$)%'<$=)#')$$/?!!123454678.<=CC23>.923]?3.

''

777'Z$$)%b9)%&"31+'&"E%)$"/&"#'2$=13'5&1>'777'&707'1%-&'Z$$)%'<$=)#'777'"$#5%"0'*#'4$/&'<$=)#4'#$'/*-&'

Z$$)%b9)%&"31+'&"E%)$"/&"#7'#?M.<>7>?94@?.H6@45?62=<.<?3Q4;?.

.

!

T((-"J6-"%02)+!*(4-3-((1&!G%-%!6,.(4-%2F!G"3$!&(1%!&455%&3"05!3$,3!3$%!T((-"!Q(4-3&!/%!4&%2A!Y3$%-!

&455%&3"(0&!"0!-%),3"(0!3(!3$%!'$+&"*,)!*(4-3!%0."-(01%03!"0*)42%2[!

!

• &%',-,3%!2((-&!"0!,02!(43!(6!*(4-3!3(!,.("2!*(06-(03,3"(0&!/%3G%%0!."*3"1&!,02!'%-'%3-,3(-&!

• )%&&!6(-1,)!,02!T((-"J6-"%02)+!&4--(402"05&!

• ,!&*-%%0!&"33"05!I4&3!/%$"02!3$%!/,-!3,/)%!&(!3$,3!."*3"1&!,02!'%-'%3-,3(-&!,-%!0(3!"0!%,*$!

(3$%-\&!."&"(0!24-"05!3$%!*(4-3!$%,-"05!

• &%',-,3%!G,"3"05!-((1&!3(!M%%'!."*3"1&!&,6%!,02!(43!(6!3$%!."%G!(6!-%&'(02%03&A!

!

Y32C2<78.PO.

#$,3!3$%!H"*3(-",0!:(.%-01%03!*(024*3!,!-%."%G!(6!e,5"&3-,3%&\!Q(4-3&!"0!H"*3(-",!G$%-%!6,1")+!

."()%0*%!,'')"*,3"(0&!,-%!$%,-2!G"3$!,!."%G!3(!"1'-(."05!&,6%3+!,02!'-".,*+!,--,05%1%03&!6(-!

."*3"1&Z,'')"*,03&A!;,-3"*4),-!,33%03"(0!&$(4)2!/%!',"2!3(!-4-,)!*(4-3&!G$%-%!6,*")"3"%&!,-%!'((-A!

!

.#$%!6())(G"05!-%*(11%02,3"(0&!(6!3$%!H"*3(-",0!7,G!S%6(-1!Q(11"&&"(0F!"0!"3&!O*/%1+'I%$1&"<&'

U&>$)#'JYYRF!-%1,"0!-%)%.,03[.

!777'MN7'''''!11'<$=)#4'3&*1%"0'2%#5'9*/%1+'E%$1&"<&'/*##&)4'45$=13'5*E&'4&>*)*#&'2*%#%"0'*)&*4'%"'25%<5'%#'

%4'>$44%,1&'#$'&"4=)&'#5&'4*9&#+'$9'*"'*>>1%<*"#'2*%#%"0'9$)'*'/*##&)'#$',&'5&*)37'

777'MQ7'''''85&'*E*%1*,%1%#+'$9'4&>*)*#&'*"3'4*9&'2*%#%"0'*)&*4'45$=13',&',)$=05#'#$'#5&'*##&"#%$"'$9'

*>>1%<*"#4'25&)&E&)'>$44%,1&',&9$)&'#5&+'*##&"3'#5&'<$=)#)$$/;'*"3'%//&3%*#&1+'$"'#5&%)'*))%E*1'*#'

#5&'<$=)#)$$/7'



!

!

ED!

777'MX7'''''65&)&E&)'>$44%,1&;'#5&)&'45$=13',&'*#'1&*4#'$"&'4&>*)*#&'*"3'4*9&'&"#)*"<&'*"3'&F%#'9)$/'#5&'

<$=)#)$$/'9$)'#5&'=4&'$9'*>>1%<*"#4'%"'9&*)'$9'#5&%)'4*9&#+7'

777'MS7'''''!>>1%<*#%$"4'9$)'%"#&)E&"#%$"'$)3&)4'45$=13'"$#',&')&]=%)&3'#$',&'/*3&'*#'#5&'%"]=%)%&4'3&4-'$)'

$#5&)'>=,1%<'4>*<&4'%"'<$=)#',=%13%"047'

777'NY7'''''!'>)%E*#&'4>*<&'45$=13',&'/*3&'*E*%1*,1&'9$)'%"]=%)%&4'*"3'*>>1%<*#%$"4'9$)'%"#&)E&"#%$"'

$)3&)47'

!4*.+&D.4)$;;$;&

.

H6.3?87>426.>2.>B?.;2=3>.C32;?<<.4><?8A[.:76M.92:?6.<74@.>B7>.B7Q465.>2.>78].712=>.>B?.Q428?6;?.

>B?M.B7@.?XC?34?6;?@.46.>B?.94>6?<<.12X.46.A326>.2A.7.1=<M.;2=3>.97<.7.>?33418?.76@.<B7:465.

?XC?34?6;?Z!Y0%!G(1,0!G$(!$,2!3(!5".%!%."2%0*%!6-(1!3$%!G"30%&&!/(P!G"3$!,!/),*M!%+%!,)&(!$,2!

$%-!*,&%!-%'(-3%2!"0!3$%!)(*,)!0%G&','%-!3$%!0%P3!2,+A!!!

!

!

AAA!a*3'#$'#*1-'*,$=#'>&)4$"*1'4#=99'#$'*'9=11'<$=)#'777'5*3'#$'5&*)'$#5&)4:'9*/%1+'E%$1&"<&'4#$)%&4'777'#5*#'

/*3&'%#'/=<5'/$)&'#)*=/*#%<7'.'9&1#'#5*#'%9'.'<$=13'5*E&')="'.'2$=13'5*E&',=#'/+'1&04'2&)&'#$$'5&*E+'

#$'/$E&'9)$/'9&*)A!!123454678.Q4;>4:R<=3Q4Q23.

!

AAA!/*0%4#)*#&'2*4'0$$3',=#'777',=#'2*4'#5&'9*<#'.'2*4'%"'#5&'2%#"&44',$F'777'*11'&+&4'$"'/&'2%#5'>&$>1&'

2)%#%"0'#5%"04'3$2"A!!123454678.Q4;>4:R<=3Q4Q23!

!

AAA!3%3":#'1%-&'#5&'2%#"&44',$F'777'/+'9*<&'2*4',*45&3'=>'777'&E&)+$"&'2*4'1$$-%"0'*#'/&'777'%#'2*4'*'

45*/&'D$,'777'1%-&'.:/'#5&'$"&'25$'5*4'3$"&'#5&'2)$"0'#5%"07'85&)&'2&)&'1$#4'$9'$#5&)'>&$>1&'%"'#5&'

<$=)#7'85*#'45$=13',&'*'<1$4&3'<$=)#'777'45$=13',&'>&)4$"*17'.#:4'1%-&'#5&'25$1&'#$2"'%4'2*#<5%"0'+$=7'.:/'

2&11'-"$2"'%"'#5&'<$//="%#+'777'#5*#'/*-&4'%#'&E&"'5*)3&)7'!123454678.Q4;>4:R<=3Q4Q23.

'

777'[$$-%"0'*#'&/>#+%"0'<$=)#',&9$)&5*"3'%4'0$$3'777'25&)&'Z$$)%'<$//="%#+'*#'<$=)#'777'hF#&"3&3'

9*/%1+'$9'>&)>&#)*#$)'4%##%"0'%"'$"'.I\'E&)+'5*)3'9$)'E%<#%/4'777',&',&##&)'%9'<$=)#'<$=13',&'<1$4&37'

-=CC23>.923]?3!

'

777'_*"*0&'<$=)#)$$/',&##&)'777'4$'#5*#'"$#'*'1$#'$9'>&$>1&'%"'#5&'<$=)#)$$/7'!123454678.<=CC23>.

923]?3.

.

AAA!i$="0'!,$)%0%"*1'<1%&"#'5*3'#$'0&#'%"#$'2%#"&44',$F'%"'9)$"#'$9'>*<-&3'<$=)#'*#'_&1,$=)"&'777'45&'5*3'

#$'9*<&'&E&)+,$3+'*"3'#*1-'*,$=#'>)%E*#&'#5%"04'45&'5*3'9$="3'%#'5*)3'#$'#*1-'#$'/&'*,$=#'g'1=<-%1+'#5&'

/*0%4#)*#&'>%<-&3'=>'#5&'%"*>>)$>)%*#&"&44'$9'#5&'4%#=*#%$"']=%<-1+'*"3'*11$2&3'/$)&'%"9$)/*1'

&E%3&"<&',=#'%#'2*4'4#%11'5*))$2%"0'*"3'4#*"34'$=#'%"'/+'/%"3'*4'*"'&F*/>1&'$9'#5&'D=4#%<&'4+4#&/'

9*%1%"0'!,$)%0%"*1'2$/&"7'$26^!,-H.879M?3.

.

!

;-%6%-%0*%!G,&!%P'-%&&%2!/+!',-3"*"',03&!6(-!3$%!*(4-3!3(!/%!*)(&%2!3(!3$%!'4/)"*!6(-!"03%-.%03"(0!

(-2%-!$%,-"05&!,02!6(-!3$%-%!3(!/%!3$%!('3"(0!(6!'-(."2"05!&G(-0!%."2%0*%!6-(1!3$%!/,-!3,/)%A!

<%%2/,*M!-%.%,)%2!3$,3!G(1%0!(63%0!6%%)!."*3"1"&%2!G$%0!5"."05!%."2%0*%!6(-!"03%-.%03"(0!(-2%-&F!

,&!"6!3$%+!$,.%!"0!6,*3!*(11"33%2!,!*-"1%A!B3!G,&!(/&%-.%2!3$,3!2"66%-%03!1,5"&3-,3%&!,''-(,*$!



!

!

EO!

"03%-.%03"(0!(-2%-!$%,-"05&!G"3$!.,-+"05!2%5-%%&!(6!6(-1,)"3+]!,02!3$%-%!"&!0(!2(4/3!3$,3!3$%!)%&&!

6(-1,)!,''-(,*$!"&!)%&&!"03"1"2,3"05A!

!

#$%-%!"&!,!-%*(50"&%2!0%%2!6(-!"0*-%,&%2!,G,-%0%&&!(6!,.,"),/")"3+!(6!-%1(3%!G"30%&&!6,*")"3"%&!,02!

3$,3!3$"&!&$(4)2!/%!,*3".%)+!'-%&%03%2!,&!,0!('3"(0!3(!."*3"1&A!#$%!'-%',-,3"(0!(6!."*3"1&!6(-!3$%!

*(4-3!$%,-"05!/+!3,M"05!3$%1!"03(!3$%!*(4-3-((1!3(!5(!3$-(45$!G$,3!G"))!$,''%0!G,&!,)&(!

%0*(4-,5%2!K3$%!'(&&"/")"3+!(6!3$%!*(4-3!'-(24*"05!,0!(0)"0%!RHR!6(-!."*3"1&!G$(!14&3!,33%02!3$%!

e,5"&3-,3%&\!Q(4-3!6(-!.,-"(4&!3+'%&!(6!$%,-"05&!"&!2"&*4&&%2!"0!8%*3"(0!`[!H"*3"1&!,&&"&3,0*%LA!

!

#$%!2"66"*4)3+!(6!*(4-3!&%*4-"3+!(0)+!%P3%02"05!,!*%-3,"0!2"&3,0*%!6-(1!3$%!*(4-3F!,02!3$%!-%&4)3,03!

'(3%03",)!6(-!G(1%0!3(!/%!40&,6%!"0!5%33"05!3(!3$%"-!.%$"*)%&F!G,&!-,"&%2A!

'

777'4&<=)%#+'*#'<$=)#'777',=#'4&<=)%#+'<*"'$"1+'2*1-'4$'9*)'777'"&&3'#$'>*)-'2%#5%"')*"0&'$9'4&<=)%#+'4#*99'

,&<*=4&',&+$"3'#5*#'%4'"$'>)$#&<#%$"7'!123454678.<=CC23>.923]?3.

!

H6.<:788.>296<.>B?.71484>M.>2.B7Q?.>B?.7CC84;7>426.B?73@.46.762>B?3.>296[.9B?3?.>B?3?.4<.:23?.

;26A4@?6>4784>M.76@.8?<<.;B76;?.2A.46>4:4@7>426.A23.>B?.Q4;>4:[.97<.;26<4@?3?@.4:C23>76>Z!#$"&!

G(4)2!,)&(!,'')+!3(!(3$%-!3+'%&!(6!*,&%&!"0*)42"05!HYQ>#!$%,-"05&A!

!

AAA!2&"#'#5)$=05'1$<*1'<$=)#'9%)4#'#$'/*-&'#5&'*>>1%<*#%$"'777'5*3'#$'5*E&'#5&'*>>1%<*#%$"'45%9#&3'#$'

*"$#5&)'<$=)#',&<*=4&'$9'<$"9%3&"#%*1%#+')&*4$"4'2%#5%"'#5&'<$//="%#+'777'#5&)&'2*4'"$'<$"9%3&"#%*1%#+'

9$)'/&'#5&)&7'!123454678.Q4;>4:R<=3Q4Q23.

'

Q(4-3!)"&3"05!'-(*%&&%&!6(-!"03%-.%03"(0!(-2%-&!G%-%!,)&(!&%%0!,&!,!*(0*%-0A!!

!

AAA![%4#%"0'9*/%1+'E%$1&"<&'$)3&)4'$"'#5&'4*/&'3*+'*4'<)%/%"*1'/&"#%$"4'%4'%"*>>)$>)%*#&'777'j"3!-%&4)3&!"0k'

E%<#%/4'5*"0%"0'*)$="3'2%#5'$99&"3&)47'$26^!,-H.879M?3.

'

Y32C2<78.PP.

#$,3! 3$%! '")(3! T((-"! <,1")+! H"()%0*%! Q(4-3! 84''(-3! "0"3",3".%! G"3$"0! 3$%! R%',-31%03! (6! U4&3"*%!

H"*3(-",!,22-%&&!*4)34-,))+!,''-('-",3%!*(4-3!'-(*%&&!,02!'-(*%24-%!G"3$!,!."%G!3(! "1'-(."05!>#8B!

,**%&&"/")"3+!(6!3$(&%!,--,05%1%03&!"0!,))!-%)%.,03!e,5"&3-,3%&\!Q(4-3&!"0!H"*3(-",A!!

!

#$%!(3$%-! "&&4%!-,"&%2! "0!*(00%*3"(0!3(!&1,))F!',-3J3"1%!-4-,)!*(4-3&!G,&!3$%!2"66"*4)3+! "0!,**%&&"05!

"03%-"1!"03%-.%03"(0!(-2%-&!,02!$,."05!3(!%"3$%-!G,"3!403")!3$%!*(4-3!$(4&%!"&!0%P3!('%0!(-!3-,.%)!3(!

3$%!0%P3!3(G0!G$%-%!,!*(4-3!"&!('%0A!B3!G,&!&455%&3%2!3$,3!'()"*%!&$(4)2!/%!,/)%!3(!(/3,"0!"03%-"1!

(-2%-&!/+!3%)%'$(0%!"0!3$%&%!&"34,3"(0&A!

!

'

777'%"*>>)$>)%*#&'<$=)#'E&"=&4'777'4/*11;'>*)#b#%/&'<$=)#4'777'<*":#'0&#'%"#&)%/'$)3&)'777'5*E&'#$'2*%#'9$)'

"&F#'3*+'*#'<$=)#7'$26^!,-H.879M?3&

&

777'>)$,1&/'2%#5'2$/&"'25$'2*"#'<$=)#'>)$#&<#%$"',=#'3$":#'5*E&'0$$3')&1*#%$"45%>'2%#5'>$1%<&'*"3'

3$":#'5*E&'$2"'<*)'777'<$=)#')&0%4#)+'%"'4/*11'#$2"'$"1+'$>&"'$"<&'>&)'2&&-'777'OICG'9)$/'>$1%<&'$"1+'



!

!

EC!

*E*%1*,1&'*9#&)'5$=)4'777'/*+',&'#$13'#$'3)%E&'#$'_%13=)*7!$26^!,-H.879M?3.

!

!

Y32C2<78.PU.

B0!&1,))!3(G0&!G$%-%!*(4-3!-%5"&3-"%&!,-%!('%0!(0)+!(0!,!',-3J3"1%!/,&"&F!3$,3!'()"*%!$,.%!3$%!,/")"3+!

3(!(/3,"0!"03%-"1!"03%-.%03"(0!(-2%-&!/+!3%)%'$(0%!24-"05!/4&"0%&&!$(4-&!3(!,.("2!3$%!."*3"1!$,."05!

3(!3-,.%)!3(!,0(3$%-!3(G0!3(!(/3,"0!3$%!"03%-"1!(-2%-A!!

!

14?#)$&.$;D4=;$;&+4&.$D$5+&)5??;&5=>&J.$5)"$;&U5?;4&;$$&3$)+#4=&_[&1.4D4;5?&LKW&

!

Q(0*%-0!G,&!%P'-%&&%2!/+!G(-M%-&!3$,3!"0!*,&%&!G$%-%!G(1%0!6,")!3(!,33%02!,0!"03%-.%03"(0!(-2%-!

$%,-"05! "3! "&!14*$!$,-2%-! 3(! 5%3!'()"*%! 3(! -%&'(02!G$%-%! &4/&%=4%03! ."()%0*%!(**4-&A!>! *(11(0!

'("03!G,&!'43!6(-G,-2!3$,3!"3!(63%0!3,M%&!1,0+!"0*"2%03&!(-!,33%1'3&!3(!)%,.%!/%6(-%!,!G(1,0!G"))!

=6@?3>7]?.>B?.A4678.7;>.2A.8?7Q465A!Y0%!G(1,0!&,"2!&$%!$,2!3-"%2!3(!)%,.%!,/(43!Oc!3"1%&F!3$,3!&$%!

&4''(-3%2!$%-!',-30%-!,63%-!'()"*%!3((M!(43!,0!"03%-.%03"(0!(-2%-!(0!$%-!/%$,)6!,02!3$,3!"3!G,&!0(3!

403")!."()%0*%!(**4--%2!,5,"0!3$,3!&$%!6"0,))+!)%63A!

!

!

AAA!6%#5! )&>&*#'*##&"3*"<&4'>$1%<&'0&#' <+"%<*1' 777' j"$#'*0*%":' 777' 1&E&1'$9' 9)=4#)*#%$"'2%#5'2$/&"'25$'

3&<%3&' "$#' #$' >)$<&&3' 777' #5&+' $9#&"' 3&<%3&' #5%4' ,&<*=4&' $9' *##%#=3&' $9' >$1%<&' *##&"3%"07' a%4#$)+' $9'

*,=4&' ,+' >*)#"&)' 777' 45&' /*3&' *' "=/,&)' $9' <$"#*<#4' $E&)' #%/&' 777' "$' 4&"4&' $9' =)0&"<+' %"' 4&)E%"0'

2*))*"#4' 777'45&')&/*%"4'=">)$#&<#&3'25&"'#)%&3'#$'#*-&'*<#%$"' 777'&E&)+$"&'-"$24'45&'2%11' #*-&'5%/'

,*<-'777'#5%4'%4'&3=<*#%$"'*0*%"'777'$"'*E&)*0&'2$/&"'0$',*<-'4&E&"'#%/&4',&9$)&'#5&+'#*-&'*"+'*<#%$"'

777'>$1%<&'"&&3',&##&)'="3&)4#*"3%"0'*,$=#'#5%47!$26^!,-H.879M?3.

.

AAA'>$1%<&'*>>1+'%"%#%*11+'#5&"'2$/*"'3$&4":#'#=)"'=>'9$)'5&*)%"0'777'#5&"'0$',*<-'#$'>$1%<&'*"3'>$1%<&'4*+'

+$='/=4#'3$'%#'+$=)4&19',&<*=4&'+$='3%3":#'#=)"'=>'#$'<$=)#'1*4#'#%/&7.$26^!,-H.879M?3.

!

!

<H;78!H"*3(-",!*,0!G(-M!G"3$!G(1%0!,02!0%5(3",3%!G"3$!'()"*%!"0!3$%&%!&"34,3"(0&!3(!'-(24*%!/%33%-!

(.%-,))!(43*(1%&A!!!

!

AAA!@$1%<&'*)&')&9&))%"0'#$'$=)'4&)E%<&'eOI@[Cf'25&)&'#5&'2$/*"'3$&4'"$#'2*"#'#5&'$)3&)'777'2&'

"&0$#%*#&'2%#5'>$1%<&'*"3'#5&'<1%&"#'777'>$1%<&'2%11'0&#'*'1%/%#&3'$)3&)'25&)&'2$/&"'3$'"$#'2*"#'#$'

>)$<&&37'\=)'"&0$#%*#%$"4'2%#5'>$1%<&'*)&'%/>$)#*"#A!$26^!,-H.879M?3.

!

;-(/)%1&!G"3$! 3$%! 6())(GJ4'!(6! "03%-.%03"(0!(-2%-! /-%,*$%&!G%-%!1%03"(0%2!/+! ,)1(&3! ,))! (6! 3$%!

'-(I%*3! ',-3"*"',03&A! B3! G,&! -%'(-3%2! 3$,3! /-%,*$%&! ."%G%2! ,&! &%-"(4&! ,02! 6(-! G$"*$! 3$%-%! G,&!

,**(1',0+"05! &4''(-3"05! %."2%0*%! ,-%! 6())(G%2! 4'! /+! '()"*%!1(-%! (63%0A!b29?Q?3[. C73>4;4C76><.

78<2.@?<;341?@.>B?.@4AA4;=8>M.46.5?>>465.A28829^=C.1M.C284;?.26.:76M.13?7;B?<[.>B?3?1M.=6@?3:46465.

>B?.46>?3Q?6>426.C32;?<<.7<.7.9B28?Z.8(1%!6%%2/,*M!"02"*,3%2!5((2!)%.%)&!(6!6())(GJ4'F!/43!(.%-,))!

3$%! -%&'(0&%&!G%-%! .,-"%2A! B0! *,&%&!G$%-%! '()"*%! $,2! 3,M%0! ,*3"(0! (0! /-%,*$%&!G(1%0! -%'(-3%2!

3$,3! 3$%! '-(/)%1&! $,2! &%33)%2! 2(G0A! >! *(11(0! ."%G! &$,-%2! /+! ',-3"*"',03&! G,&! 3$,3! '()"*%!

-%&'(0&%!,02!6())(GJ4'!2"1"0"&$%2!G"3$!-%'%,3%2!*,))!(43&A!!



!

!

EN!

'

777'85&+'<*/&'$=#'777'5&'"%<-&3'$99'777'>$1%<&'3%3'#*-&'5%/'#$'<$=)#7'a&',*<-&3'$99'*9#&)'#5%47''

8$$-'#5&'>$1%<&'*'25%1&'#$'#*-&'*<#%$"7'!123454678.Q4;>4:R<=3Q4Q23.

'

777'hE&"#=*11+'3%3')&>$)#'777'>5$"&'<*1147'@$1%<&'2&"#'*"3'4>$-&'#$'5%/'777'"$'<5*)0&4'777',=#'%#'3%3'<*=4&'

5%/'#$'4#$>7'!123454678.Q4;>4:R<=3Q4Q23&

'

777'i&4'#5&)&'2&)&',)&*<5&4'777'<$/%"0'2%#5%"'3%4#*"<&'$9'2$)->1*<&7'@5$"%"0'<$"#%"=*11+;'

4>$"#*"&$=41+'777'4/*11',)&*<5&4'25%<5'>$1%<&'2$=13'"$#'#*-&'4&)%$=41+7'O&1#'"$#'*'>$1%<&'%44=&'="#%1'*'

,%0',)&*<5;'*4'%4'25*#'5*>>&"&37'85&'4/*11&)',)&*<5&4'2&)&'"$#'*<#&3'$"7'@$1%<&'2$=13'4*+;'3$":#'

2$))+'777')%"0',*<-'%9'/$)&'>)$,1&/4'777'+$='5*E&'#$'&F>&<#'#5*#7'.#:4'#5&'1%##1&',)&*<5&4'#5*#'<*"'/*-&'*'

,%0'%/>*<#'$"'E%<#%/4;'&4>&<%*11+'25&"')*%4%"0'<5%13)&"'777'%"'0&##%"0'$"'2%#5'+$=)'1%9&'#5&'1%##1&',)&*<5&4'

)&*11+'0&#'%"'#5&'2*+'*"3'#%)&'+$='$=#A!.#'*<#=*11+'3%3'0&#'2$)4&'*"3'<5*)0&4'*"3'>)$4&<=#%$"'9$11$2&37'

!123454678.Q4;>4:R<=3Q4Q23!

!

AAA!,)&*<5&3'*"3'5&'2*4'<5*)0&3'2%#5'#5*#',)&*<57'C$'2*4'0$$3'#$'5*E&'#5&'$)3&)'777'>$1%<&'9$11$2&3'=>'

e*'4&)%$=4',)&*<5f7!!123454678.Q4;>4:R<=3Q4Q23.

.

AAA!i&4;',)&*<5&4',+'<$/%"0'#$'/+'5$=4&;'*44*=1#4;'%"'#5&'4#)&&#'&#<7'g'!#'9%)4#'.')&>$)#&3'777'"$'*<#%$";'4$'

.'4#$>>&3')&>$)#%"0',&<*=4&'3%3":#'4&&/'#$'*<5%&E&'*"+#5%"07'85&"'%"'#5&'1*4#'#2$'$)'#5)&&'+&*)4'.'5*E&'

,&&"'$"'#$')&>$)#%"0',&<*=4&'.'-"$2'#5&)&'%4'*"'$99%<&)'#5&)&'25$'2%11'3&*1'2%#5'#5&'>)$,1&/A!AAA!

C$/&#%/&4'>$1%<&'4*+'#5&)&'%4'"$'>)$$9'777'$#5&)'#%/&4'2$=13',1*/&'/&'9$)'1&##%"0'5%/'%"'*"3'.'2$=13',&'

<5*)0&3'9$)'*11$2%"0'5%/'#$',)&*<5'777'.'3%3":#'2%11%"01+'1&#'5%/'777'5&',*)0&3'%"'*"3'2$=13":#'0&#'$=#7'

!9#&)'*'25%1&'+$='#5%"-'%#'%4'=4&1&44A!!123454678.Q4;>4:R<=3Q4Q23!

!

AAA!@$1%<&'3)$>'$99'2%#5'1*)0&'"=/,&)'$9'<*11b$=#4777'>)$,*,1+')=)*1'*)&*'%4'2$)4&'777')&4>$"4&'41$24'

3$2"7'!123454678.<=CC23>.923]?3.

.

777'.'3$":#'#5%"-'>$1%<&')&4>$"3'2&11'#$',)&*<5&4'777'5*E&'&F>&)%&"<&'25&)&'>$1%<&'"$#'*<#&3'$"',)&*<5&4'

25&)&')&>&*#'<*114'AAA!,)&*<5&4'"$#'#*-&"'4&)%$=41+'4$'2$/&"'#5%"-'25+'0&#'*"'%"#&)E&"#%$"'$)3&)7'

!123454678.<=CC23>.923]?3.

.

AAA!O=)#5&)'<)%/%"*1%4*#%$"'$9'!,$)%0%"*1'>&)>&#)*#$)4'%4'"$#'*'>$4%#%E&'$=#<$/&',=#'#5&)&'"&&34'#$',&'

4$/&'$=#<$/&'4$'2$/&"'5*E&'9*%#5'#5*#'#5&'4+4#&/'%4'#5&)&'#$'>)$#&<#'#5&/7!$26^!,-H.879M?3!

'

777'G$'>$1%<&'*<#%$"'4$'2$/&"'4#$>'<*11%"0'777'5&1>4'#$'0&#'*3E$<*#&4'%"E$1E&3'25&"'>$1%<&'2$":#'#*-&'

*<#%$"7'!123454678.<=CC23>.923]?3!

'

777!U&4>$"3%"0'#$',)&*<5&4'$9'.\4'777'"&&3'#$'5*E&'E&)+'4&)%$=4',)&*<5'*"3'2%#"&44&3'&#<7'777'4&&/4'

"&E&)'&"$=05'&E%3&"<&'#$'4&<=)&'>$1%<&')&4>$"4&7'777'$"&'<1%&"#'4*%3'>$1%<&'-&>#'4&"3%"0'5&)'*2*+'777'

5*3'2%#"&44&3'5%/'%"'#5&'4#)&&#',=#'#5&+'5*3'"$#'#*-&"'*<#%$"7'$26^!,-H.879M?3.

'

'

;,-3"*"',03&!*(11%03%2!3$,3!3$%!0%G!6,1")+!."()%0*%!),G!%P3%02&!3$%!2%6"0"3"(0!(6!6,1")+!."()%0*%!

/43!3$,3!'()"*%!,-%!&3"))!0(3!,*3"05!(0!3$%!64))!-,05%!(6!/-%,*$%&!402%-!3$%!0%G!(-2%-&[!

!

AAA!>$1%<&' "$#' )&4>$"3%"0' #$' #5&' #&)/4' $9' %"3%E%3=*1' >&$>1&:4' $)3&)4' %"' #&)/4' $9' ,)&*<5&47!$26^!,-H.

879M?3.



!

!

E`!

AAA!+$='3$":#' 5*E&' #$'5*E&',)=%4&4'*"3' <=#4' #$',&'*' 9*/%1+' E%$1&"<&' E%<#%/' 777'/*+' 1$$-'\Z',=#',&&"'

#5)$=05'9*/%1+'E%$1&"<&'777'>$1%<&'#$$'9$<=4&3'$"'>5+4%<*1'*44*=1#47!!123454678.<=CC23>.923]?3!

!

;,-3"*"',03&!,)&(!."%G%2!3$%!'-(*%&&!%0,*3%2!/+!'()"*%!6())(G"05!3$%!-%'(-3!(6!,!/-%,*$!,&!"0%66"*"%03!

,02!0(3!*(024*".%!3(!/%&3!&,6%3+!'-,*3"*%!6(-!."*3"1&[!

!

777!U&>$)#%"0'#5&',)&*<5'<*"',&'#%/&'<$"4=/%"0'9$)'#5&'E%<#%/7'.#:4'"$#'*4'4%/>1&'*4')%"0%"0'#$'<$/&'#$'

#5&'5$=4&7'85&+'*)&'#$13'#$'0$'#$'#5&'4#*#%$"7'\"<&'<)%4%4'%4'>*4#'777'"&&3'#$'0&#'$"'2%#5'=)0&"#',=4%"&44'

$9'4*9&#+7'85)&&'5$=)4'*#'#5&'4#*#%$"'9$)'*'4#*#&/&"#'%4'*'3%4%"<&"#%E&7'85&"'>$1%<&'0&#'9)=4#)*#&3'777'"&F#'

#%/&'#5&+'3$'"$#5%"0A!$26^!,-H.879M?3.

.

777'&F*/>1&'25&)&'>$1%<&'4*+'5*E&'#$'<$/&',*<-'%"'#2$'2&&-4'#$'4&&'#5&'%"%#%*1'$99%<&)'777'5*)3'#$'9$11$2'

#5)$=057'$26^!,-H.879M?3.

.

Y32C2<78.PN._!8<2.<??.-?;>426.SL.Y284;?.3?<C26<?<.>2.!,-H.Q4;>4:<R<=3Q4Q23<.2A.A7:48M.Q428?6;?.

76@.<?X=78.7<<7=8>`.

#$,3!3$%-%!/%!,!*(1'-%$%0&".%!-%."%G!(6!>#8B!*4)34-,)!,G,-%0%&&!3-,"0"05!G"3$"0!H"*3(-",!;()"*%!

K"0*)42"05!'()"*%!'-(&%*43(-&L!,3!3$%!&3,3%G"2%!,02!)(*,)!)%.%)&!G$"*$!"&!"06(-1%2!/+!>#8B!%P'%-3"&%!3(!

&3-%053$%0!,02!/-(,2%0!"3&!&*('%A!!

;()"*%!3-,"0"05!"0!-%&'(02"05!3(!>#8B!."*3"1&!(6!6,1")+!."()%0*%Z&%P4,)!,&&,4)3!14&3!*(1/"0%!>#8B!

*4)34-,)!,G,-%0%&&!G"3$"0!3$%!6,1")+!."()%0*%!*(03%P3A!9,--"%-&!3(!>#8B!."*3"1&Z&4-.".(-&!&%%M"05!

,&&"&3,0*%!6-(1!'()"*%!"0!&"34,3"(0&!(6!6,1")+!."()%0*%!,02!&%P4,)!,&&,4)3!14&3!/%!2%,)3!G"3$!"0!2%3,")F!

,02!&3-,3%5"%&!2%.%)('%2!3(!,22-%&&!"&&4%&!&'%*"6"*!3(!/-%,*$%&A!

!

/4??49S*D&]&,5.@#=7&4.>$.;&

!

;,-3"*"',03&!,)&(!-,"&%2!3$%!"1'(-3,0*%!(6!3$%!'-(*%&&!(6!6())(G"05!4'!G"3$!G(1%0!,63%-!,0!

"03%-.%03"(0!(-2%-!$,&!/%%0!3,M%0!(43V-%5,-2)%&&!(6!3$%!4)3"1,3%!(43*(1%A!!

!

!

AAA!85&)&'%4'"$'9$11$2b=>'*9#&)')&<$"<%1%*#%$"'&707'9*/%1+'<$="4&11$)7'a*E&'*'4=>>$)#'>&)4$"'*E*%1*,1&'#$'
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!

'

777'6*4'*'0$$3'3&<%4%$"'#$'5*E&'#5&'5&*)%"0'*2*+'9)$/'#5&'1$<*1'<$//="%#+'25&)&'#5&'<)%/&'

5*>>&"&37'8)%>'#$'_&1,$=)"&'2*4'0$$3'777'0$#'$=#'$9'#5&'5$=4&'9$)'#5&'3*+7'.'2*4']=%#&'5*>>+'$"<&'2&'

0$#'#5&)&7.!123454678.Q4;>4:R<=3Q4Q23.

'

777'Z$$)%'[%4#'4#*99'"&&3'#$'5*E&'<=1#=)*1'*2*)&"&44'#)*%"%"0;'*"3'*14$'4$/&'-"$21&30&'$9'#5&'

<$//="%#+'%"')&0%$"4'25&)&'#5&+'*)&'1%4#%"0'/*##&)4;'*"3'45$=13',&'>)&>*)&3'#$'#*-&'*3E%<&'9)$/'

#5$4&'25$'3$'5*E&'#5*#'-"$21&30&'%9'#5&+'3$'"$#'e<$//&"#'/*3&'%"')&1*#%$"'#$'1$<*#%$"'$9'E%3&$'

1%"-4f7!$26^!,-H.879M?3.

!

!

H>.97<.<=55?<>?@.46.>B?.;26<=8>7>426<.>B7>.C3?^B?73465.6?3Q?<.:45B>.1?.?7<?@.1M.>B?.C32Q4<426.2A.7.

Q4<=78.C3?<?6>7>426.712=>.9B7>.4>.9488.1?.84]?.7>.>B?.,341=678Z.

!

q!\"1%"&'$)'TIT'9$)'2*#<5%"0'25*#'%#'2%11',&'1%-&'*#'#5&'8)%,="*17'hE&"'#5$=05'+$='*)&'#$13'25*#'%#'2%11'

,&'1%-&'&707'/$)&')&1*F&3'5&*)%"0;'+$='3$":#',&1%&E&'%#'#%11'+$='0&#'#5&)&7'i$='*)&'2$))%&3'<$=)#'2%11',&'

,*3'1%-&'%#'2*4',&9$)&A!!123454678.Q4;>4:R<=3Q4Q23[.M2=65.C?3<26.

!

;,-3"*"',03&!,)&(!$"5$)"5$3%2!3$%!0%%2!6(-!$,."05!3$%!('3"(0!3(!/%!&4''(-3%2!/+!,!T((-"!)","&(0!

(66"*%-F!',-3"*4),-)+!6(-!,'')"*,03&!G$(!$,.%!0(!(3$%-!&4''(-3&A!

!

AAA!!"$#5&)'4=>>$)#'>&)4$"'%4'*'0$$3'%3&*'777'!,$)%0%"*1'4=>>$)#'>&)4$"'777'0%E%"0'#5&'$>#%$"'$9'5*E%"0'*'

2$)-&)'777'1%-&3'#$'5*E&'4=>>$)#'>&)4$"'#5&)&7!!123454678.Q4;>4:R<=3Q4Q23!

!

>!+(405!'%-&(0!1,2%!3$%!&455%&3"(0!3$,3!"3!G(4)2!/%!5((2!3(!/%!,/)%!3(!,**%&&!%.%0!,!&1,))!',-3!(6!

3$%!,G,-2!-"5$3!,63%-!3$%!$%,-"05V3$,3!"&F!(0!3$%!2,+A!#$"&!"&!3$4&!&%%0!,&!,!'(&"3".%!%02"05!3(!,!

&3-%&&64)!%P'%-"%0*%F!,02!'-(."2"05!&+1/()"*!*)(&4-%A!

!

B3!"&!0(3%2!3$,3!3$%!R%',-31%03!(6!U4&3"*%!-%."%G!"&!)((M"05!,3!3$%!1%-"3&!(6!,!I42"*",)!.%-&4&!

,21"0"&3-,3".%!."*3"1&!,&&"&3,0*%!'-(*%&&A!8%.%-,)!(6!3$%!,2.,03,5%&!(6!,0!,21"0"&3-,3".%!'-(*%&&!

)"&3%2!/+!3$%!R%',-31%03F!"0*)42"05!2("05!,G,+!G"3$!)%5,)!-%'-%&%03,3"(0!,02!$%,-"05&F!2(!0(3!&%%1!

3(!/%!/%0%6"*",)!3(!>#8B!."*3"1&A!:".%0!3$%!6%%2/,*M!-%*%".%2!3$-(45$!3$%!'-(I%*3!*(0&4)3,3"(0&F!,!

-%6"0%2!I42"*",)!'-(*%&&!,''%,-&!3(!/%!3$%!'-%6%-,/)%!('3"(0A!

!

I%3&$'1%"-4'

?(0%!(6!3$%!*(0&4)3,3"(0!',-3"*"',03&!G$(!$,2!1,2%!,'')"*,3"(0&!3(!HYQ>#!$,2!%P'%-"%0*%2!."2%(!

)"0M&A!H6.>B?.?XC?34?6;?.2A./IY'-.I4;>2347[.B29?Q?3[.Q4@?2.846]<.73?.?X>3?:?8M.=6<7>4<A7;>23M.7<.7.

:?76<.2A.;26@=;>465.7.I%"!,.B?73465.76@.788.C2<<418?.78>?367>4Q?<.<B2=8@.1?.?XC823?@Z!!

!



!

!

dE!

B0!3$%!%.%03!3$,3!,!."2%(!$%,-"05!14&3!(**4-!24%!3(!3$%!,'')"*,03\&!)(*,3"(0!K1(&3!)"M%)+!"03%-&3,3%L!

,02Z(-!"0,/")"3+!3(!3-,.%)F!3$%!)(*,3"(0!(6!3$%!)"0M!14&3!/%!*,-%64))+!&%)%*3%2F!,!&4''(-3!'%-&(0!6(-!3$%!

,'')"*,03!14&3!/%!(0!$,02F!,02!3$%!#-"/40,)!14&3!6,*")"3,3%!,!'-".,3%!2"&*4&&"(0!.",!."2%(!)"0M!

/%3G%%0!3$%!,'')"*,03!,02!)%5,)!-%'-%&%03,3".%!6())(G"05!3$%!*(0*)4&"(0!(6!3$%!$%,-"05A!!

!

g'#5&'*>>1%<*"#'25$'2*4'%"'*"$#5&)'4#*#&',&<*/&'&F#)&/&1+'=>4&#'3=)%"0'#5&'5&*)%"07'C5&'5*3'

#)*E&11&3'#$'*"$#5&)'#$2"'#$'*##&"3'#5&'E%3&$'<$"9&)&"<&'E&"=&'*"3'2*4'2%#5$=#'*"+'4=>>$)#'>&)4$"'

*#'5&)'&"37'C=>>$)#'>)$E%3&3',+'/+4&19'*"3'#5&'8)%,="*1'/&/,&)'E%*'E%3&$'9)$/'_&1,$=)"&'2*4']=%#&'

%"*3&]=*#&7'$26^!,-H.879M?3!

!

Q(0&"2%-"05!3$,3!,'')"*,03&!,-%!5%0%-,))+!%P3-%1%)+!0%-.(4&!'-"(-!3(!,02!24-"05!$%,-"05&F!,02!3$,3!

*,&%&!,-%!*(1')%P!,02!5".%!-"&%!3(!3$%!-%*,))!(6!3-,41,3"*!%.%03&F!3$%!"0,/")"3+!3(!'-(."2%!(0J3$%J&'(3!

&4''(-3!"0!,!."2%(!)"0M!"&!%P3-%1%)+!'-(/)%1,3"*A!

!

Y32C2<78.UO.

#$,3!HYQ>#\&!4&%!(6!."2%(!)"0M&!6(-!$%,-"05&!/%!,.("2%2A!_$%-%!,!."2%(!)"0M!"&!43")"&%2F!,0!

,''-('-",3%!)(*,3"(0!,02!'-(."&"(0!6(-!,'')"*,03!&4''(-3!14&3!/%!%0&4-%2A!

'

85$=05#4'$"'*1#&)"*#%E&'5&*)%"0'E&"=&4''

#$%!e,-*$!CDDd!HYQ>#!6(-41!"0!-%),3"(0!3(!3$%!T((-"!7"&3!-,"&%2!3$%!"&&4%!(6!G$%3$%-!T((-"!

,'')"*,03&!G(4)2!'-%6%-!3(!$,.%!3$%"-!$%,-"05!(43&"2%!(6!3$%!*(4-3!%0."-(01%03A!#$%!'-(I%*3!

*(0&4)3,3"(0&!-%.%,)%2!1"P%2!."%G&!(0!3$"&A!8(1%!',-3"*"',03&!6%)3!.%-+!&3-(05)+!3$,3!3$%-%!G,&!,!

5-%,3%-!&%0&%!(6!I4&3"*%!"0!$,."05!,!$%,-"05!"0!*(4-3A!Y3$%-&!"02"*,3%2!3$,3!,!$%,-"05!(43&"2%!(6!*(4-3!

G(4)2!$,.%!/%%0!'-%6%-,/)%!"0!3$%"-!*,&%F!/43!,)&(!&,"2!3$,3!"3!"&!."3,)!3$,3!,)3%-0,3".%!)(*,3"(0&!/%!

*(1')%3%)+!*(06"2%03",)!,02!3$,3!&(1%!>#8B!*(1140"3+!(-5,0"&,3"(0&!G(4)2!0(3!/%!&4"3,/)%!"0!3$"&!

-%5,-2!K%A5A!>/(-"5"0,)!Q(('%-,3".%&!1,+!0(3!/%!,/)%!3(!%0&4-%!*(06"2%03",)"3+!24%!3(!3$%"-!/-(,2!

-,05%!(6!&%-."*%&LA!;,-3"*"',03&!G%-%!(6!3$%!('"0"(0!3$,3!,'')"*,03&!&$(4)2!/%!5".%0!,!*$("*%!"0!3$"&!

-%5,-2A!Q(0&4)3,3"(0!*(11%03&!(0!3$"&!"&&4%!"0*)42%2[!

!

!

777!@*)#'$9'25+'.'9$="3'#5&'5&*)%"0'&*4+'2*4',&<*=4&'%#'2*4'5&*)3'%"'*',*<-')$$/'*#'#5&'<$=)#7'.9'#5&'

5&*)%"0'2*4'*2*+'9)$/'#5&'<$=)#'%#'2$=13'"&&3'#$',&'4$/&25&)&'<$"9%3&"#%*1'#$'#5&'<$//="%#+7'`%E&'

$>#%$"4'#$'>&$>1&A!!123454678.Q4;>4:R<=3Q4Q23.

!

777!P$//="%#+'>1*<&'2$=13',&',&##&)'9$)'/&'777'1&44'%"#%/%3*#%"07'!123454678.Q4;>4:R<=3Q4Q23.

!

777!.'#5%"-'%#:4',&##&)'#5*#'%#'5*>>&"4'%"'#5&'<$=)#'&"E%)$"/&"#'777'4&&/4'/$)&')&*1'777'>)$>&)1+'

*<-"$21&30&3'777'4$/&$"&'%"'*=#5$)%#+'%4'1%4#&"%"0'777'.'<*"'5*E&'<1$4=)&'777'.'5*E&',&&"'5&*)3'777'*'

>&)4$"'%"'1*2'5*4'*<-"$21&30&3'/&7'85&'>1*<&'/*-&4'+$='9&&1'4*9&K4&<=)&'*"3'%4'$9'4%0"%9%<*"<&7'

!123454678.Q4;>4:R<=3Q4Q23.

!

777'.'#5%"-'.'2$=13'>)&9&)'#$',&'*#'#5&'<$=)#'777'#5*#'%4'25&)&'5&'0$#'*2*+'2%#5'%#'777'.'2*4',&1%&E&3'*"3'0$#'

4$/&#5%"0'$=#'$9'%#'%"'#5*#'4*/&'>1*<&7'.9'%#'2*4'*2*+'9)$/'#5&'<$=)#'.'/%05#'"$#'9&&1'#5*#'#5&'

*<-"$21&30&/&"#'2*4'<$/%"0'9)$/'4$'5%05'=>7'!123454678.Q4;>4:R<=3Q4Q23.

!



!

!

dd!

!

777!.9'5&*)%"0'5*3'"$#',&&"'%"'<$=)#)$$/'2$=13'"$#'9&&1'1%-&'*'1&0*1'>)$<&447'\"1+'$#5&)'>1*<&'#$'#*-&'

2$=13',&'3$2"'#5&')%E&)'777'*2*+'9)$/'&E&)+25&)&'777'%"#$'/$)&'"*#=)*1'&"E%)$"/&"#7'(=#'*2*+'9)$/'

<$=)#'2$=13'"$#'>=#'#5*#'4&*1'$9'D=4#%<&',&%"0'4&)E&3'$"'#5&'$=#<$/&7'!123454678.Q4;>4:R<=3Q4Q23.

!

777!(&##&)'#$'5*E&'5&*)%"0'4#*+'*#'<$=)#',&<*=4&'0%E&4'$99%<%*1'#5%"0'#$'%#'777'.'2$=13'9&&1'5*3',&&"'#*-&"'

/$)&'4&)%$=41+'%9'D=30&'4%##%"0'#5&)&'*4'#5&'D=30&'*<-"$21&30%"0'#5*#'25*#'5*4'5*>>&"&3'%4'2)$"0'777'

/*+'5&1>'#$'/$E&'*1$"0A!!123454678.<=CC23>.923]?3.

!

777!85*#'2$=13',&'*'0$$3'$>#%$"'9$)'4$/&'>&$>1&'777'4#*#&/&"#'42$)"'%"'777'*1)&*3+'#)*=/*#%4&37'8*-&4'*'

1$"0'#%/&'#$'0&#'$E&)7'$26^!,-H.879M?3!

'

777'P*4&',+'<*4&'*4'#$'25&)&'5&*)%"0'45$=13',&'777'%7&7'%"'<$=)#'$)'$#5&)'E&"=&'777'3%99&)&"#'9$)'3%99&)&"#'

<*4&4'*"3'>&$>1&7'$26^!,-H.879M?3.

'

777'!11'<1%&"#4'.'*/'*2*)&'$9'25$'2&"#'#$'5&*)%"0'9&1#'0)&*#',&"&9%#',+',&%"0'*<-"$21&30&3',+'#5&'

,&"<57'O&&1%"0'$9'E%"3%<*#%$"K*99%)/*#%$"7'$26^!,-H.879M?3.

!

.

Y32C2<78.UP.

#$,3!HYQ>#!*(0&"2%-!'-(."2"05!('3"(0&!3(!,'')"*,03&!"0!3$%!T((-"!7"&3!3(!$,.%!,'')"*,3"(0&!$%,-2!"0!

)(*,3"(0&!"0!3$%!*(1140"3+F!%0&4-"05!3$,3!*(06"2%03",)"3+!"&!-%&'%*3%2A!Q(0&"2%-,3"(0!14&3!/%!5".%0!

3(!3$%!"1'(-3,0*%!1,0+!HYQ>#!,'')"*,03&!,33,*$!3(!-%*%"."05!,*M0(G)%25%1%03!G"3$"0!3$%!6(-1,)!

*(4-3!%0."-(01%03A!

!

`&"3&)'$9'#5&'8)%,="*1'/&/,&)'

,B?3?.97<.<>3265.A??@17;].>B7>.!,-H.92:?6.7CC84;76><.>2.I%"!,.A23.;34:?<.3?87>465.>2.A7:48M.

Q428?6;?.76@.<?X=78.7<<7=8>.C3?A?33?@.>B?43.7CC84;7>426<.>2.1?.B?73@.1M.A?:78?.,341=678.:?:1?3<Z!

Q4)34-,)!,02!5%02%-!"&&4%&!,-%!"03%--%),3%2!,02!14&3!/%!*(0&"2%-%2!/+!3$%!#-"/40,)A!B0!3$"&!-%5,-2F!

"03%-0,3"(0,)!$41,0!-"5$3&!"0&3-41%03&!,02!3$%!(/)"5,3"(0&!3$%+!%03,")!,-%!-%)%.,03AOc!

!

!)#%<1&'RV9W'$9'#5&'m"%E&)4*1'T&<1*)*#%$"'$9'#5&'h1%/%"*#%$"'$9'I%$1&"<&'*0*%"4#'6$/&"''

g'3&E&1$>;'%"'*'<$/>)&5&"4%E&'2*+;'>)&E&"#%E&'*>>)$*<5&4'*"3'*11'#5$4&'/&*4=)&4'$9'*'1&0*1;'>$1%#%<*1;'

*3/%"%4#)*#%E&'*"3'<=1#=)*1'"*#=)&'#5*#'>)$/$#&'#5&'>)$#&<#%$"'$9'2$/&"'*0*%"4#'*"+'9$)/'$9'

E%$1&"<&;'*"3'&"4=)&'#5*#'#5&')&bE%<#%/%k*#%$"'$9'2$/&"'3$&4'"$#'$<<=)',&<*=4&'$9'1*24'%"4&"4%#%E&'#$'

0&"3&)'<$"4%3&)*#%$"4;'&"9$)<&/&"#'>)*<#%<&4'$)'$#5&)'%"#&)E&"#%$"4c'

!

Q(0&4)3,3"(0!6%%2/,*M!(0!3$"&!"&&4%!"0*)42%2[!

!

!

AAA!O&/*1&'777'*"3'#5*#'2*4'%/>$)#*"#'777'/*3&'%#'&*4%&)7'C5&'/*3&'#5%"04'<$/9$)#*,1&7!!123454678.

Q4;>4:R<=3Q4Q23.

.

AAA'_*0%4#)*#&'2*4'9&/*1&;'.'2*4'5*>>+'2%#5'5&)'777'45&'/*3&'/&'9&&1'<$/9$)#*,1&7'!123454678.

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
Oc
!#$%!QXR>_!Q(11"33%%!"0!CDDb!4-5%2!&'%*",)!1%,&4-%&!3(!"1'-(.%!3$%!$41,0!-"5$3&!(6!>#8B!G(1%0!"0!>4&3-,)",A!!



!

!

ODD!

Q4;>4:R<=3Q4Q23.

.

AAA!O&/*1&'777'+&4'%#'2*4'0$$3'777'/*3&'%#'&*4%&)7'!123454678.Q4;>4:R<=3Q4Q23.

.

777a&*)%"0'2*4'0$$37'a*3'2$/*"'/*0%4#)*#&'777'#5*#'2*4'0$$3A!!123454678.Q4;>4:R<=3Q4Q23.

.

AAA!_*1&'777'5&'2*4'\Z7'6%#5'/+'"&F#'<*4&'25%<5'%4'/$)&'4&"4%#%E&'9*/%1+'E%$1&"<&'.'2$=13'>)&9&)'*'

2$/*"'777'2$=13'9%"3'%#'/$)&')&1*F%"07'h*4%&)'#$'#*1-A!!123454678.Q4;>4:R<=3Q4Q23.

!

!

Y32C2<78.UU.

#$,3!HYQ>#!,&M!,'')"*,03&!"0!3$%!T((-"!7"&3!G$%3$%-!3$%+!$,.%!,!'-%6%-%0*%!6(-!,!1,)%!(-!6%1,)%!

#-"/40,)!1%1/%-A!!

!

`)&*#&)'%"#&0)*#%$"'2%#5%"'<$=)#'5&*)%"04'

<%%2/,*M!6-(1!3$%!'-(I%*3!*(0&4)3,3"(0&!"02"*,3%2!3$,3!"3!G(4)2!/%!(6!/%0%6"3!3(!,'')"*,03&F!,02!

)"M%)+!3(!"0*-%,&%!3$%!041/%-!(6!>#8B!6,1")+!."()%0*%!."*3"1&!,**%&&"05!,&&"&3,0*%!K',-3"*4),-)+!4-5%03!

"03%-"1!(-2%-&LF!"6!HYQ>#!"03%-"1!(-2%-&!G%-%!1(-%!-%,2")+!1,2%!,3!3$%!*(0*)4&"(0!(6!(-!(0!3$%!

&,1%!2,+!,&!"03%-.%03"(0!(-2%-!$%,-"05&A!Q(4-3!'-(*%&&%&!3(!6,*")"3,3%!3$"&F!3(5%3$%-!G"3$!'-,*3"3"(0%-!

,02!&4''(-3!G(-M%-!%24*,3"(0!,/(43!3$%!'-(*%&&F!,-%!-%=4"-%2A!

!

Y32C2<78.UN.

#$,3!HYQ>#!"03%-"1!,G,-2&!/%!1(-%!-%54),-)+!1,2%!,.,"),/)%!,3!3$%!*(0*)4&"(0!(6!(-!(0!3$%!&,1%!

2,+!,&!,0!"03%-.%03"(0!(-2%-!1,2%!"0!6,.(4-!(6!,!6,1")+!."()%0*%!."*3"1A!S%6"0%1%03!(6!*(4-3!

'-(*%24-%!,02!%24*,3"(0!(6!'-,*3"3"(0%-&!,02!&4''(-3!G(-M%-&!,-%!-%=4"-%2A!

!

!4*=;$??#=7&

.

• Q(0.%03"(0,)!(0%J(0J(0%!*(40&%))"05[!;,'%-!CF!8%*3"(0!E!2"&*4&&%&!*(40&%))"05!6(-!>#8B!

."*3"1&Z&4-.".(-&!,3!)%053$A!e(&3!*(0&4)3,3"(0!',-3"*"',03&!&%%!(0%J(0J(0%!*(40&%))"05!6(-!

."*3"1&!,&!"1'(-3,03!,02!),G+%-&!,3!<H;78!H"*3(-",!"02"*,3%2!$"5$!,02!5-(G"05!2%1,02!6(-!

*(40&%))"05A!!

!

'

777'P$="4&11%"0'2*4'5&1>9=1'777'"&&3&3'4$/&$"&'#$')&<$)3'25*#'2*4'5*>>&"%"0'9$)'/&'777'3%3'5&1>'/&7'

!123454678.Q4;>4:R<=3Q4Q23.

'

777'!#'#5&'#%/&;'#5&'$"&b$"b$"&'<$="4&11%"0'5&1>&3'777'2)$#&')&>$)#7'[&#'/&'0&#'&E&)+#5%"0'$=#'777'/*3&'

#5%"04'*',%#'<1&*)&)'777'4$)#&3'#5$=05#47'.'0$#'25*#'"&&3&3'777'3%3":#'"&&3'#$'<$"#%"=&7.!123454678.

Q4;>4:R<=3Q4Q23.

'

777'a*3'<$="4&11%"0'*"3'3%3'9%"3'%#'5&1>9=17'O$="3'#5&'<$="4&11$)'0$$3'#$'#*1-'#$7'.#'2*4'2$/*"'777'/=4#'

,&'*'2$/*"7'6&'3$":#'#)=4#'/&"',&<*=4&'$9'#5&'E%$1&"<&7'8$$-'*'1%##1&'25%1&'#$'#)=4#'5&)'*"3'#$'3&*1'

2%#5'#5%"047'a&1>&3'/&'0&#'*'1$#'$9'&/$#%$"4'$=#'777'"&&3'<$="4&11%"0'*9#&)'5*>>&"47'!123454678.



!

!

ODO!

Q4;>4:R<=3Q4Q23.

.

!

:".%0!3$%!)"1"3%2!-%&(4-*%&!6(-!*(40&%))"05!"0!3$%!*(1140"3+F!,**%&&!3(!*(40&%))"05!6402&!

3$-(45$!HYQ>#!6(-!/(3$!,24)3&!,02!*$")2-%0!G,&!*(0&"2%-%2!,0!"1'(-3,03!,&'%*3!(6!

,&&"&3,0*%!/+!',-3"*"',03&!,&!"3!/-(,2%0&!3$%!('3"(0&!,.,"),/)%A!Q(40&%))"05!&4''(-3!6(-!

*$")2-%0!G,&!1%03"(0%2!,&!$%)'64)!/+!&%.%-,)!1(3$%-&F!,)3$(45$!2"66"*4)3!3(!)(*,3%V

',-3"*4),-)+!"0!-%),3"(0!3(!6,1")+!."()%0*%!"&&4%&!K&%P4,)!,&&,4)3!*(40&%))"05!"&!,.,"),/)%!1(&3)+!

3$-(45$!3$%!S(+,)!Q$")2-%0\&!^(&'"3,)!,02!-%5"(0,)!Q%03-%&!>5,"0&3!8%P4,)!>&&,4)3LA!!!

!

• Q(40&%))"05!('3"(0&!6(-!*$")2-%0[!e,0+!G(-M%-&!6%)3!3$,3!14*$!1(-%!,33%03"(0!&$(4)2!/%!

',"2!3(!3$%!'-(."&"(0!(6!&4''(-3!,02!$%,)"05!&%-."*%&!6(-!>#8B!*$")2-%0F!,02!1,2%!1%03"(0!

3$,3!"3!G(4)2!/%!5-%,3!"6!HYQ>#!*(4)2!&4''(-3!3$,3!'-(*%&&A!B3!"&!0(3%2!3$,3!3$%!_%&3%-0!

e%3-('()"3,0!H>Q;!'-(5-,1!$,&!,!*$")2!*(40&%))(-A!

! !

'

777'Z%34'*)&'9*11%"0'#5)$=05'777'"&&3'#$'1$$-'*9#&)'-%34'777'<*4&'/*"*0&'777'>1*"4'#$'/&&#'&/$#%$"*1'

2&11,&%"0'777'a$/&'*"3'P$//="%#+'P*)&'@)$0)*/'777'4$/&'4&)E%<&'1%-&'#5*#'%4'"&&3&3'9$)'<5%13)&"'777'

<)&*#&'>*<-*0&'*9#&)'*44&44&3'777'<$=13',&'<$""&<#&3'#$'I\P!8'777'@)$>&)1+'#)*%"&3'2$)-&)4'#$'2$)-'

2%#5'<5%13)&"'9)$/'>&)4>&<#%E&'$9'5&*1%"0K2&11,&%"07'

!123454678.<=CC23>.923]?3.

.

777'G&&34'#$',&'/$)&'$>#%$"4'9$)'Z$$)%'-%347'!123454678.<=CC23>.923]?3.

.

AAA!#5)$=05'P5%13)&":4'a$4>%#*1'777'#5&+'2&)&'0)&*#'777'!,$)%0%"*1'1%*%4$"'*#'5$4>%#*1'2*4'5&1>9=1'777'<5%13'

#&<5"%]=&4'0$$37'!123454678.Q4;>4:R<=3Q4Q23.

!

.

• 7,*M!(6!*4)34-,))+!,''-('-",3%!*(40&%))"05!('3"(0&[!#$%!)"1"3%2!041/%-!(6!*4)34-,))+!,02!

5%02%-!,''-('-",3%!*(40&%))(-&!"&!,!&"50"6"*,03!'-(/)%1F!%&'%*",))+!"0!-4-,)!,-%,&A!!

!

'

777'/&"#*1'5&*1#5'4&)E%<&4'"&&3&3'777'<=1#=)*11+'*>>)$>)%*#&'4&)E%<&4'777'1%-&1+'#$',&'4&E&)*1'3%99&)&"#'

>)$,1&/4'*#'#5&'$"&'#%/&'777'/*"+'%"<%3&"#4'*4'E%<#%/'<*=4%"0'<$="4&11%"0'#$',&'"&&3&3'777'$>&"4'=>'*'

1$#'$9'2$="34'777'<$="4&11%"0'<*"',&'*4'#)*=/*#%<'*4'4$/&'$9'#5&'&E&"#4'777'1*<-%"0'%"'

>4+<5$1$0%4#4K<$="4&11$)4'E&)+',*31+'%"'#5&'*)&*7'0=378.!123454678.<=CC23>.923]?3.

.

777'%4'*'>)$,1&/'2%#5'<=1#=)*1'*2*)&"&44'$9'<$="4&11$)4'777'3%4&"0*0&')&*4$"*,1+']=%<-1+'777'<$="4&11$)4'

5*E&'3%99%<=1#+'&"4=)%"0'&"0*0&/&"#;'<=1#=)*1'*2*)&"&44'%/>$)#*"#7'$26^!,-H.879M?3.

.

777'6$/&"'4*+'<$="4&11$)4'3$":#'="3&)4#*"3'25&)&'2&'<$/%"0'9)$/'"&&3'#$'1$$-'*#'$>#%$"4'#5*#'*)&'

/$)&'*>>)$>)%*#&'&707'"*))*#%E&'#5&)*>+'*"3'5$2'#$'9="3'#5$4&7'!123454678.;223@467>23.A7:48M.

Q428?6;?.<?3Q4;?.

.

AAA!4#+1&4'$9'<$="4&11%"0'/=4#',&'<=1#=)*11+'*>>)$>)%*#&'777'=4&)'9)%&"31%"&44'*"3'&"E%)$"/&"#'$9'#)=4#&3'

$)0*"%4*#%$"7.#?M.<>7>?94@?.H6@45?62=<.<?3Q4;?.

!



!

!

ODC!

X0&4-"05!3$,3!'&+*$()(5"&3&!G$(!G(-M!G"3$!>#8B!."*3"1&Z&4-.".(-&!402%-5(!(05("05!*4)34-,)!

,G,-%0%&&!3-,"0"05!"&!"1'(-3,03F!,02!3$"&!%P3%02&!3(!*(40&%))(-&!43")"&%2!/+!3$%!.,-"(4&!H"*3"1&!

>&&"&3,0*%!,02!Q(40&%))"05!;-(5-,1&A!m4,)"3+!*(03-()!"&!%&&%03",)!G"3$!-%&'%*3!3(!*4)34-,))+!

,''-('-",3%!&%-."*%&A!S%&(4-*"05!6(-!(05("05!*4)34-,)!,G,-%0%&&!3-,"0"05!,02!=4,)"3+!*(03-()!

14&3!/%!%0&4-%2!K,5,"0F!&%%!;,'%-!CF!8%*3"(0!ELA!8'%*"6"*!-%6%--,)!"06(-1,3"(0!6(-!T((-"!."*3"1&!"0!

3$%!.,-"(4&!-%5"(0&!14&3!/%!,.,"),/)%A!B3!"&!,)&(!"1'(-3,03!3$,3F!(0*%!,!T((-"!*)"%03!%05,5%&!G"3$!

,!*(40&%))(-F!,**%&&!3(!3$,3!*(40&%))(-!"&!1,"03,"0%2!"0!3$%!)(05%-!3%-1!3$-(45$!,!HYQ>#!(-2%-A!!

!

'

i&4'*"3'9$="3'5&1>9=1'777'$"&b$"b$"&'5*4'2$)-&3'9$)'/&7'.9'<$="4&11$)'"$#'!,$)%0%"*1'777'9&&1'#5&+'3$'"$#'

="3&)4#*"3'<=1#=)*1'#5%"047'.'9&&1'<$/9$)#*,1&'2%#5'#5&'<$="4&11$)'.'5*E&7'.:/'5*>>+'2%#5'#5&'2*+'#5%4'

<$="4&11$)'<$/&4'*<)$447'!123454678.Q4;>4:R<=3Q4Q23.

.

\"&'2$/*"'.'*44%4#&3'5*3'*4-&3'#5&'I%<#%/4'C=>>$)#'!0&"<+'9$)'*'1%4#'$9'<$="4&11$)4'9$)'5&)4&19'*"3'

5&)'<5%13)&"7'C5&'2*4'3%4*>>$%"#&3'#5&'1%4#'<$"#*%"&3'"$'%"9$)/*#%$"'*,$=#'4>&<%9%<'Z$$)%'4&)E%<&47!

$26^!,-H.879M?3.

'

777'P=1#=)&'2*4'*',%0'>*)#'$9'/+')&<$E&)+7'85&'<$="4&11$)'%"<1=3&3'<=1#=)&'%"'#5&'4&44%$"47'

777'."'9%"3%"0'*'<$="4&11$)'9$)'#5&'<5%13)&"'2&"#'#5)$=05'IC!'1%4#',=#'#5*#'2*4'="4=<<&449=1'777'P5%13)&"'

9%"%45&3'=>'2%#5'>)%E*#&'>4+<5$1$0%4#'777'1%/%#&3'$>#%$"4'9$)'#5&'<5%13)&"'%"'#&)/4'$9'<$="4&11%"0K4=>>$)#'

777'G$'."3%0&"$=4'*0&"<%&4'2&)&'$"'#5&'IC!'1%4#'.'2*4'0%E&"'777'#5$4&'$>#%$"4'45$=13',&'1%4#&37'

!123454678.Q4;>4:R<=3Q4Q23.

!

!

• >&&(*",3%2!*(&3&!3(!,**%&&!*(40&%))"05[!;,-3"*"',03&!$"5$)"5$3%2!3$%!*-"3"*,)!0%%2!6(-!*)"%03&!3(!

/%!,&&"&3%2!G"3$!3-,.%)!*(&3&!,02!*$")2!*,-%!6%%&!,&&(*",3%2!G"3$!,**%&&"05!*(40&%))(-&A!!

!

• <402"05!6(-!,)3%-0,3".%!$%,)"05Z3$%-,'%43"*Z*4)34-,)!'-(5-,1&[!84''(-3!"&!%&&%03",)!6(-!3$%!

2%.%)('1%03!(6!('3"(0&!6(-!*(0.%03"(0,)!*4)34-,))+!,''-('-",3%!*(40&%))"05!6(-!>#8B!."*3"1&F!

,&!G%))!,&!6(-!*4)34-,))+!/,&%2!$%,)"05!1(2%)&F!G(1%0\&!*4)34-,)!'-(5-,1&!,02!,)3%-0,3".%!

3$%-,'+A!Q(0&4)3,3"(0!',-3"*"',03&!,-54%2!&3-(05)+!6(-!."*3"1&!3(!/%!5".%0!('3"(0&!3(!,**%&&!

,)3%-0,3".%!6(-1&!(6!$%,)"05!"0*)42"05!*4)34-,))+!/,&%2!5-(4'!G(-MF!0,--,3".%!3$%-,'+F!

1,&&,5%!,02!+(5,A!<H;78!H"*3(-",!"&!&4/1"33"05!6(-!6402"05!"0!CDOD!6(-!,0!"03%0&".%!G(1%0\&!

*4)34-,)!'-(5-,1F!/4")2"05!(0!3$%!C%4#&)4'T*+'\=#!'-(5-,1!,02!6(*4&"05!(0!G(1%0\&!*4)34-,)!

&3-%053$!,02!"2%03"3+A!!

!

'

a&*1%"0'>)$<&44&4'9$)'!8C.'2$/&"'45$=13',&'*,$=#'4#)&"0#5&"%"0'%3&"#%#+;'="3&)4#*"3%"0'+$=)')$1&'*4'

*"'!,$)%0%"*1'2$/*";')&91&<#%"0;'="3&)4#*"3%"0'*"3'3)*2%"0'$"'<=1#=)*1'2*+4'#$'%"9$)/'#5&'>)&4&"#7'

C=<5'2$)-'45$=13'$"1+',&'3$"&',+'!,$)%0%"*1'2$/&"7'!123454678.?@=;7>23'

.

AAA'3&>&"34'$"'#5&'#)*=/*'#5*#'5*4',&&"'&F>&)%&"<&3'*"3'#5&'%"3%E%3=*1'777'25*#'>&$>1&'5*E&',&&"'

&F>$4&3'#$;'*"3'$E&)'25*#'>&)%$3'$9'#%/&7'`)$=>'2$)-'$9#&"'2$)-4'2&117'@&$>1&'<*"'#*1-'*,$=#'%44=&4'

*"3'#5&+'*)&'"$#'*1$"&K%4$1*#&37'\#5&)4'2$=13'9&&1'45*/&3',+'&F>&)%&"<&4'*"3'2%11'$"1+',&'*,1&'#$'

2$)-'$"&'$"'$"&7.!123454678.Q4;>4:R<=3Q4Q23.

'



!

!

ODN!

'

777'G&&3'5&*1%"0K<$="4&11%"0'<5$%<&4'777'<$="4&11$)4'/=4#',&'91&F%,1&'2%#5'#%/&K>1*<&'&#<A.!123454678.

<=CC23>.923]?3!

.

777!*"3'<$="4&11%"0'*"3'/*44*0&'2*4'0)&*#'777')&<$//&"3'>=#'%"'*4'$>#%$"'#5&'/*44*0&A!!123454678.

Q4;>4:R<=3Q4Q23!

'

777`)$=>'4&44%$"4'.:E&'&F>&)%&"<&3'*)&'0$$3'777'*)#'2$)-'4&44%$"4'777'2$/&":4'0)$=>'5*E&'2$)-&3'2&11'*4'

$>#%$"'777'0$$3'5&*1%"0'/$3&17'!123454678.<=CC23>.923]?3.

!

!!

B3!G,&!0(3%2!3$,3!3$%!H"*3"1&!>&&"&3,0*%!,02!Q(40&%))"05!;-(5-,1!"0!:"''&),02!"&!6402"05!

,)3%-0,3".%!3$%-,'"%&!402%-!3$%!6".%!&%&&"(0!54"2%)"0%&!,02!3$%-%!G,&!&3-(05!&4''(-3!

,1(05&3!',-3"*"',03&!6(-!3$"&!3(!/%!,2('3%2!,*-(&&!3$%!&3,3%A!:-%,3%-!6)%P"/")"3+!"&!*-"3"*,)A!

!

777'<$"4%3&)*#%$"'#$',&'0%E&"'#$'#)*3%#%$"*1'9$)/4'$9'<$="4&11%"0'777'"*))*#%E&'#5&)*>+'*"3'*1#&)"*#%E&'

#+>&4'$9'#5&)*>+'*4'2&11'777'+$0*'777'E%<#%/4'>)$0)*/'%"'`%>>41*"3'%4'3$%"0'#5*#7'$26^!,-H.879M?3.

!

• H"*3"1&!,&&"&3,0*%!,02!*(40&%))"05!'-(5-,1&!"0*-%,&"05!>#8B!,**%&&"/")"3+[!B0!,22"3"(0!3(!

&3-%053$%0"05!*4)34-,))+!,''-('-",3%!*(40&%))"05Z$%,)"05!('3"(0&!"3!"&!"1'(-3,03!6(-!H>Q;!

'-(5-,1&!3(!)"0M!G"3$!,02!/%!"06(-1%2!/+!>#8B!(-5,0"&,3"(0&!"0!"1'-(."05!,**%&&"/")"3+!6(-!

>#8B!'%(')%!K6(-!%P,1')%F!H>Q;!G(-M%-&!(43-%,*$"05!3(!>#8B!,5%0*"%&F!(-!6,*")"3,3"05!&%-."*%&!

"0!>#8B!,5%0*"%&!(-!,3!)(*,3"(0&!(6!3$%!."*3"1\&!*$("*%LA!!

!

777!(&%"0'*##*<5&3'#$'*'Z$$)%'4&)E%<&'/&*"4'#5&'<$="4&11$)'5*4'*',&##&)'="3&)4#*"3%"0'$9'Z$$)%'

<$//="%#+'777'2$/&"'<*"'#*1-'*,$=#',)$*3&)'%44=&47'!123454678.Q4;>4:R<=3Q4Q23.

.

g'6&'*)&')&1=<#*"#'#$')&9&)'<1%&"#4'#$'#5&'I%<#%/4'C=>>$)#'!0&"<+',&<*=4&'#5&)&'2%11',&')&9&))*14'#$'

$#5&)'*0&"<%&4'*"3',&<*=4&'2&'*)&'"$#'<&)#*%"'#5*#'4&)E%<&4'2%11',&'<=1#=)*11+'*>>)$>)%*#&'9$)'#5&'

<1%&"#47'!<<&44%"0'/*%"4#)&*/'4&)E%<&4'0&"&)*11+'%4'*'>)$,1&/;'>*)#%<=1*)1+'25&)&'9*/%1+'E%$1&"<&'$)'

4&F=*1'*44*=1#'%4'*'9*<#$)7'$26^!,-H.879M?3.

!

• 83-%053$%0%2!*((-2"0,3"(0!/%3G%%0!H>Q;!&%-."*%&!,02!HYQ>#!(-2%-&[!B0!*,&%&!G$%-%!

."*3"1&!,**%&&!H>Q;!&%-."*%&F!,02!3$%-%!"&!,!0%%2!6(-!*(03"04%2!&%-."*%&!3(!/%!6402%2!

3$-(45$!HYQ>#F!"3!"&!%&&%03",)!3$,3!3$%!*(03"04,3"(0!(6!&%-."*%!'-(."&"(0!"&!&%,1)%&&A!

Q(0&"2%-,3"(0!14&3!/%!5".%0!3(!G$%3$%-!3$%!H>Q;!,--,05%2!&%-."*%!"&!,.,"),/)%!(0!,!)(05J

3%-1!/,&"&!"6!HYQ>#!6402%2F!,02F!"6!0(3F!G$%3$%-!"3!"&!,''-('-",3%!6(-!,!."*3"1!3(!*(11%0*%!

3$,3!',-3"*4),-!&%-."*%A!B0!,22"3"(0F!,21"0"&3-,3".%!2%),+!&$(4)2!0(3!"1'%2%!3$%!*(03"04,3"(0!

(6!&%-."*%&!K*(40&%))"05!"0!',-3"*4),-LA!

.

• >**%&&"05!'&+*$()(5"*,)!,&&%&&1%03&!G$%-%!H>Q;!,02!HYQ>#!54"2%)"0%&!,-%!0(3!1%3[!

7,G+%-&!"0!3$%!'-(I%*3!*(0&4)3,3"(0&!-,"&%2!3$%!*(0*%-0!3$,3!G$%-%!'&+*$()(5"*,)Z'&+*$",3-"*!

,&&%&&1%03!-%'(-3&!,-%!-%=4"-%2!3(!*(11%0*%!,0!,'')"*,3"(0!,02!G$%-%!3$%-%!"&!0(!H8>!

*(40&%))"05!%)"5"/")"3+F!,'')"*,3"(0&!*,00(3!'-(*%%2!40)%&&!3$%!)%5,)!-%'-%&%03,3".%&!(-!3$%!

,'')"*,03!*,0!',+!6(-!3$%!"0"3",)!-%'(-3A!7,G+%-&!,)&(!$"5$)"5$3%2!3$%!0%%2!6(-!,'')"*,03&!3(!



!

!

OD`!

$,.%!3$%!('3"(0!(6!,**%&&"05!*(40&%))"05!3$-(45$(43!3$%!HYQ>#!,'')"*,3"(0!'-(*%&&!KG$"*$!

(63%0!/-"05&!/,*M!3-,41,LF!"0*)42"05!G$%-%!3$%!,'')"*,3"(0!-%),3%&!3(!*-"1%&!)(05!',&3A!

!

• Y'3"(0!3(!0(3!$,.%!3(!'-(.%!'&+*$()(5"*,)!"0I4-+!G$%-%!*-"1%!%&3,/)"&$%2[!8(1%!."*3"1&!G"&$!

3(!'-(*%%2!G"3$!,0!,'')"*,3"(0!/43!2(!0(3!G,03!3(!,**%&&!*(0.%03"(0,)!*(40&%))"05F!%.%0!6(-!

3$%!'4-'(&%&!(6!,0!,&&%&&1%03!,02!-%'(-3A!_$%-%!3$%!*-"1%!"&!'-(.%0!(0!3$%!-%=4"-%2!(04&F!

3$%!*)"%03!(45$3!3(!/%!,/)%!3(!*$((&%!0(3!3(!,33%02!6(-!'&+*$()(5"*,)!,&&%&&1%03!,02!-%'(-3A!

#$%!'-('(&,)!'43!6(-G,-2!"0!3$%!R%',-31%03!(6!U4&3"*%!2"&*4&&"(0!','%-!G$%-%/+!,'')"*,03&!

G(4)2!0(3!$,.%!3(!'-(.%!"0I4-+!"0!*,&%&!"0!G$"*$F!6(-!%P,1')%F!,!&%P4,)!,&&,4)3!$,2!(**4--%2F!

G(4)2!,&&"&3!"0!3$"&!&"34,3"(0A!#$%!('3"(0!3(!,**%'3!,!',-3"*4),-!,G,-2!G"3$(43!'-(."05!"0I4-+!

(45$3!3(!/%!,.,"),/)%A!

!

'

777'.'3$":#'2*"#'#$',)%"0'5%4#$)+'=>'*0*%"'777'%#:4'#$$'>*%"9=17'!123454678.Q4;>4:R<=3Q4Q23.

'

777'()%"0%"0'>*4#',*<-'5*4',&&"'5*)37'.:E&'#5$=05#'*'1$#'/$)&'*,$=#'%#'#5*"'>)&E%$=41+7'.'2*4'#)+%"0'#$'

>=#'>*4#',&5%"37'a*E%"0'#$',)%"0'%#'=>'*0*%"'5*4',&&"'5*)37'6*4'4&"#'#$'>4+<5%*#)%4#'.'2*4'"$#'5*>>+'

2%#57'!/'0$%"0'#$'9$11$2'=>'2%#5'*"$#5&)'>4+<5$1$0%4#7'C$'.'<*"'0&#'%#'*11'$=#'$"<&'%"'*44&44/&"#'777'

/*+'"$#'"&&3'#$'0$',*<-'*9#&)'#5*#'777',=#'.'-"$2'2%11',&'*E*%1*,1&'%9'.'2*"#'%#7'!123454678.

Q4;>4:R<=3Q4Q23.

!

!

Y32C2<78.US.

#$,3!HYQ>#!,*M0(G)%25%!"02"."24,)!'-%6%-%0*%&!6(-!*(40&%))"05Z$%,)"05!,&&"&3,0*%!,02!%0&4-%!3$,3!

,**%&&!3(!,)3%-0,3".%!3$%-,'"%&!,02!*4)34-,))+!/,&%2!$%,)"05!'-(*%&&%&!,-%!,.,"),/)%!,02!&4''(-3%2!,3!

/(3$!3$%!"03%-"1!,02!6"0,)!(-2%-!&3,5%&A!

!

#$,3! HYQ>#! %0&4-%! 3$,3! %P'%0&%&! ,-%! *(.%-%2! G$"*$! 6,*")"3,3%! ,0! ,'')"*,03\&! ,**%&&! 3(!

*(40&%))(-&Z'&+*$()(5"&3&F!"0*)42"05!*$")2!*,-%!,02!3-,.%)!%P'%0&%&A!

!

#$,3! 3$%! H"*3"1&! 84''(-3! >5%0*+! ,02! H"*3"1&! >&&"&3,0*%! ,02! Q(40&%))"05! ;-(5-,1&! "1')%1%03!

'-(*%&&%&! 3(! %0&4-%! &3-%053$%0"05! (6! *4)34-,))+! ,''-('-",3%! *(40&%))"05Z$%,)"05! ('3"(0&! ,02!

*(03"04%!3(!/4")2!)"0M&!G"3$!>#8B!(-5,0"&,3"(0&!G"3$!,!."%G!3(!%0&4-"05!*4)34-,))+!,**%&&"/)%!&4''(-3!

('3"(0&!6(-!>#8B!."*3"1&Z&4-.".(-&A!

!

K8%%!'-('(&,)&!1,2%!"0!;,'%-!CF!8%*3"(0!d[!Q(40&%))"05!&%-."*%&L!

&

P"$&J$=$%#+;&4%&+"$&0-!6P&5DD?#)5+#4=]595.>&

!

#$%!'-(I%*3!*(0&4)3,3"(0&!-%.%,)%2!,!-,05%!(6!-%&'(0&%&!,&!3(!G$,3!G,&!1(&3!/%0%6"*",)!"0!3%-1&!(6!

."*3"1&!,&&"&3,0*%A!!

!

B0!3$%!%P'%-"%0*%!(6!<H;78!H"*3(-",F!"0!*-"&"&!&"34,3"(0&!6())(G"05!-%*%03!6,1")+!."()%0*%F!"03%-"1!

(-2%-&!3$,3!'-(."2%!,&&"&3,0*%!6(-!3$%!"3%1&!)"&3%2!/%)(G!,-%!(6!&4/&3,03",)!/%0%6"3[!



!

!

ODa!

• -%1(.,)!%P'%0&%&!

• &%*4-"3+!

• &3(-,5%!

• 6((2Z$(4&%$()2!%P'%0&%&!G$%0!-%)(*,3"05!!

• -%03!,02!/(02!6(-!0%G!'-%1"&%&!

• *(40&%))"05A!!

!

Q,&$!',+1%03&!.",!&'%*",)!6"0,0*",)!,&&"&3,0*%!G%-%!*(0&"2%-%2!1(&3!/%0%6"*",)!/+!,!041/%-!(6!

*(0&4)3,3"(0!',-3"*"',03&F!/(3$!/%*,4&%!3$%+!$,2!/%%0!6"0,0*",))+!2"&,2.,03,5%2!/+!3$%!."()%0*%!,02!

"3&!"1',*3!,02!/%*,4&%!"3!'-(."2%2!5-%,3%-!,43(0(1+!,02!6)%P"/")"3+!,&!3$%+!'-(5-%&&%2!3$-(45$!3$%!

.,-"(4&!&3,5%&!(6!-%*(.%-+A!<4-3$%-!2"&*4&&"(0!,/(43!&'%*",)!6"0,0*",)!,&&"&3,0*%!,02!"3&!)"1"3,3"(0&!"&!

2%3,")%2!/%)(GA!

!

>G,-2&!6(-!%P'%0&%&!,02!3$%!/%0%6"3&!(6!3$%&%!2"66%-!6-(1!'%-&(0!3(!'%-&(0A!B3!G,&!(/&%-.%2!"0!3$%!

*(0&4)3,3"(0&!3$,3!3$%!'-(*%&&!(6!,'')"*,03&!3$"0M"05!,/(43!G$,3!%P'%0&%&!1"5$3!,&&"&3!3$%"-!

-%*(.%-+!*,0!/%!/%0%6"*",)A!#$%!3+'%&!(6!%P'%0&%&!3$,3!,&&"&3!-%*(.%-+!6(-!6,1")+!."()%0*%Z&%P4,)!

,&&,4)3!*-"1%&!,-%!)"M%)+!3(!/%!40"=4%!3(!3$(&%!*-"1%&F!',-3"*4),-)+!"0!)"5$3!(6!3$%!(63%0!&%.%-%!,02!

/-(,2J-,05"05!"1',*3!(6!6,1")+!2"&)(*,3"(0A!#$%!'(3%03",)!2"66"*4)3"%&!(6!/%"05!-%=4"-%2!3(!

2%1(0&3-,3%!g%P*%'3"(0,)!*"-*41&3,0*%&\!3(!/%!%)"5"/)%!6(-!&4*$!%P'%0&%&!,-%!2"&*4&&%2!64-3$%-!

/%)(GA!!

!

8(1%!(6!3$%!1(-%!*(11(0)+!-%6%--%2!3(!"3%1&!6(-!G$"*$!%P'%0&%&!G%-%!-%=4"-%2!"0*)42%[!.%$"*)%&!

3(!,**%&&!&%-."*%&!,02!&,6%)+!5%3!,/(43!"0!3$%!*(1140"3+!K',-3"*4),-)+!"0!-4-,)!,-%,&L]!*(40&%))"05!

KG$%-%!,''-('-",3%!*(40&%))(-&!,-%!)(*,3%2L]!&'%*",)"&3!1%2"*,)!&%-."*%&!3(!,.("2!)(05!'4/)"*!G,"3"05!

)"&3&]!$()"2,+&!3(!%0*(4-,5%!'(&"3".%!/(02"05!6(-!6,1")"%&]!0%G!*)(3$"05!3(!"0*-%,&%!&%)6J%&3%%1]!

%24*,3"(0,)!"3%1&!6(-!*$")2-%0!"0*)42"05!*(1'43%-&]!,02!64-0"34-%!,02!$(4&%$()2!5((2&!K3$%!/%0%6"3!

(6!/%"05!,/)%!3(!'4-*$,&%!0%G!"3%1&F!(63%0!6(-!3$%!6"-&3!3"1%F!G,&!%1'$,&"&%2LA!Y3$%-!,'')"*,03&!

,&&"&3%2!$,.%!/%0%6"3%2!6-(1!3-,.%)!%P'%0&%&!3$,3!,))(G%2!3$%1!3(!-%*(00%*3!G"3$!3-,.%)!,02!6,1")+A!

!

!

AAA!6$/&"'0&#'"&2'#5%"04'9$)'#5&'9%)4#'#%/&'&E&)'777'"$#'4&<$"3b5*"3'4#=99'777',)*"3'"&2'

="%9$)/4K4<5$$1',$$-4'777'#5%4'E&)+'%/>$)#*"#7'!123454678.<=CC23>.923]?3.

.

777'a$1%3*+'2*4'0$$3'777'"$#'*,1&'#$'>)$E%3&'#5*#'9$)'*'1$"0'#%/&'777'%"'9*<#'#5*#'%4'#5&'1*4#'5$1%3*+'2&'3%3'

5*E&'777'9="'777',$"3%"0'777'0$$3'#$'0&#'*2*+'*4'*'9*/%1+'*"3'/*-&'4#)$"0&)'<=1#=)*1'<$""&<#%$"7'`*E&'

#5&'<5*"<&'#$'4&&'25*#'#5&'9*/%1+'1$$-4'1%-&'2%#5$=#'4#)&449=1'%44=&4'*)$="3'=4'777'5&*1#5+;'5*>>+'

9*/%1+7'!123454678.Q4;>4:R<=3Q4Q23.

'

777'\=#<$/&'9$)'/&'*99&<#&3'/+'<5%13'%"'*'0$$3'2*+',&<*=4&'.'2*4'*,1&'#$'0&#'#5)$=05'%#'*"3',&'/+'

$2"'>&)4$"'*"3',&'4#)$"0'9$)'5&)'777'25$1&'I\P!8'>)$<&44'5&1>&3'/&',&'4#)$"0'9$)'5&)7'6&'5*E&'

,&<$/&'<1$4&)'*4'*')&4=1#'$9'#5%47'!<#=*11+',)$=05#'=4'#$0&#5&)7'a*E%"0'#5&'5$1%3*+'%4'*,$=#')&>*%)%"0'

#5&',$"3'2%#5'/+'3*=05#&)'g'`%E%"0'2$/&"',*<-'#5&'>$2&)'#$'5*E&'*'4*+'%"'#5&%)'9=#=)&7'!123454678.

Q4;>4:R<=3Q4Q23.

'

777!a*>>+'#5*#'0$#'4&<=)%#+'#5)$=05'#5&'8)%,="*1'777'/*3&'/&'9&&1'4*9&)'*#'5$/&'777'.'41&>#'777'"$#'2*-%"0'

*#'&E&)+'4$="3'*9#&)'0$#'4&<=)%#+'777'."#&)%/'*2*)3'9$)'4*9&#+'9)$/'8)%,="*1'E&)+'%/>$)#*"#'777'4$$"&)'



!

!

ODb!

<*"'5*>>&"'#5&',&##&)A!!123454678.Q4;>4:R<=3Q4Q23!

!

777!i&4'*/'01*3'2&"#'#5)$=05'%#'777'%"%#%*11+'"$#'0$%"0'#$',&<*=4&'0$%"0'#5)$=05'*"$#5&)'<$=)#'>)$<&44'

2*4'#$$'/=<57'P*45'2*4'/$4#',&"&9%<%*17'`$%"0'#$'5&*)%"0'0*E&'<1$4=)&A!!123454678.Q4;>4:R<=3Q4Q23.

!

AAA!)&1$<*#%$"'<$4#4'>*%3'9$)'777'#5*#'2*4'0)&*#',&<*=4&'.'2*4'*,1&'#$'/$E&'2%#5$=#'2$))+'$9'<$4#7'_&*"#'

.'2*4'"$#'%"'*'2$)4&'4%#=*#%$"',&<*=4&'$9'#5&'<)%/&7'O&1#'<$"#%"=*11+'>*+%"0'$=#',&<*=4&'$9'#5&'

E%$1&"<&7!!123454678.Q4;>4:R<=3Q4Q23!

'

777'U&<&%E&3'<*45'777'#5*#'2*4'0$$3'9$)'/&7'a*3',&&"'9%"*"<%*11+'3%4*3E*"#*0&3',+'#5&'9*/%1+'E%$1&"<&'

*"3'9$)'/&'#5%4'2*4'#5&',&4#'$=#<$/&A!!123454678.Q4;>4:R<=3Q4Q23.

!

777'6%#5'#5&'/$"&+'777'5*E&'4*E&3'9$)'*'5$1%3*+'777'.#:4'#$'9$)0&#'*,$=#'&E&)+#5%"0'777'#%/&'$=#'777'<1$4=)&7.

!123454678.Q4;>4:R<=3Q4Q23.

'

777!!11'I\P!8'*44%4#*"<&'=4&9=1'*"3'*,1&'#$'0&#',*<-'$"'9&&#'777'>)*<#%<*1'*44%4#*"<&'777'"&2'*#/$4>5&)&'

777'*"3'<$="4&11%"0'*"3'/*44*0&'2*4'0)&*#'777')&<$//&"3'>=#'%"'*4'$>#%$"'#5&'/*44*0&7'!123454678.

Q4;>4:R<=3Q4Q23.

!

AAA!P$/>=#&)'777'1&*)"%"0'*,$=#'<$/>=#&)4'777'3$"&'(=4%"&44'J'P&)#7;'<*"'"$2'1$$-'9$)'D$,4'777'%"4#&*3'$9'

#&11+'<*"'0&#'$"'<$/>=#&)'*"3'*<<&44'%"9$)/*#%$"7'P=#4',$)&3$/7'!123454678.Q4;>4:R<=3Q4Q23.

!

777'P1$#5&4'/*3&'/&'9&&1',&##&)'*,$=#'/+4&197'!123454678.Q4;>4:R<=3Q4Q23.

'

777'P*45',&<*=4&'0%E&4'*=#$"$/+'9$)'4>&"3%"07'$26^!,-H.879M?3'

!

AAA!C*#%49%&3'777'*#'#5&'#%/&'.'2*4'*',%#'=>4&#'*,$=#'"$#'0&##%"0'*11'$9'#5&'*2*)3'777'"$2'.'*/'5*>>+'#5*#'%#'

2*4',)$-&"'=>'777'"$2'+&*)4'1*#&)'.'5*E&'3%99&)&"#'"&&34'777'"$2'$13&)'%#'%4'0$$3'#$'5*E&A!!123454678.

Q4;>4:R<=3Q4Q23!

!

777'!2*)34'#5&/4&1E&4'%/>$)#*"#'777'1%9&'<5*"0%"0'25&)&'<*)'&#<7'*2*)3&37'!14$'0$$3'9$)'<1$4=)&7'$26^

!,-H.879M?3!!

'

777!hF>&"4&4'9$)!*44%4#%"0'%"')&<$E&)+'777')&]=%)&4'%"E$1E&/&"#'$9'<1%&"#')&7'25*#'2%11'5&1>'777'25*#'#5&+'

2*"#'#$'3$'777'%4'/$)&'>&)4$"*1'*"3'>$4%#%E&'4>%"')&7'25*#'0$%"0'$"7'h"<$=)*0&4'<1%&"#4'#$'#5%"-'*,$=#'

#5&%)')&<$E&)+7.$26^!,-H.879M?3.

'

777'Z%34:'<$="4&11%"0'%/>$)#*"#'777'I\P!8'0$$3'%9'<)&*#&4'/$)&'$>#%$"47'!123454678.3?542678.A7:48M.

Q428?6;?.;223@467>23.

!

AAA!_*%"'%44=&4'777'1*<-'$9'4&19b&4#&&/'$)'<$"9%3&"<&'777'1$4#'#)*"4>$)#*#%$"'*"3'>=,1%<'#)*"4>$)#'%4'*'

>)$,1&/'777'5*E%"0'*'<$=)4&'*"3'&]=%>/&"#'9$)'<$=)4&'777'0%E&4'0$*1K$,D&<#%E&'777'25&"'5*E&'*'1=/>'4=/'

%4'/$)&'&/>$2&)%"0'777'"$#',&%"0'/%<)$b/*"*0&3'AAA!,=+%"0'4#=99'9$)'5$=4&'777',=%13%"0'=>'4&19b&4#&&/'

*"3'<$"9%3&"<&'777'$>>$)#="%#+'#$'5*E&'*'9)&45'4#*)#7'!123454678.<=CC23>.923]?3!

'

777'_$"&+'%4'%/>$)#*"#'777'*"3'#5%"04'1%-&')&9=),%45%"0'$13'5$=4&4'$)'9=)"%#=)&'9$)'>&$>1&'25$'"&E&)'5*3'

*"+#5%"0'777'&%#5&)'*4')&1$<*#%$"'$)'#$'*44%4#')&<$E&)+'777'9=)"%#=)&'0%E&4'*')&*1',$$4#'777'25&)&'"%<&'#5%"04'

3&4#)$+&3',+'>&)>&#)*#$)'777'$)'25&)&'5$/&1&44',&<*=4&'$9'#5&'E%$1&"<&'AAA!G&2'%#&/4')&*11+'%/>$)#*"#!



!

!

ODc!

777'a$1%3*+4'*)&'5*)3'#$'0&#'777'9*/%1+'5$1%3*+4'*)&')&4#$)*#%E&'#$'9*/%1+'777'>*)#%<=1*)1+'25&)&'<5%13)&"'

*)&'%"E$1E&3!AAA!P*)4'*)&'&F<&11&"#'777'<*"'<$/>1&#&1+'<5*"0&'4%#=*#%$"4'777'>*)#%<=1*)1+'25&)&'3%4#*"<&4'

#$'#)*E&1'777'P*)*E*"'#$')&#)&*#'#$'25&)&'#5%"04'#$$'5*)3'%"'#$2"'777'0$',*<-'#$'<$="#)+'#$')&0)$=>'777'!)#'

4=>>1%&4'777'25&)&'*>>1%<*"#'3$&4'*)#'777'8&&#5'9%F&3'777'$9#&"'E&)+'&F>&"4%E&'777'>)%E*#&'/&3%<*1'

#)&*#/&"#7'$26^!,-H.879M?3.

'

AAA!P*)4'%"')&0%$"*1'*)&*4'777'E&)+'5&1>9=1'#$'*<<&44'4&)E%<&47'$26^!,-H.879M?3!

!

!

!488$=+;&5J4*+&+"$&$(D$.#$=)$&7$=$.5??@&

.

;,-3"*"',03&!G%-%!'(&"3".%!,/(43!3$%!HYQ>#!%P'%-"%0*%!',-3"*4),-)+!G"3$!-%&'%*3!3(!3$%!

,*M0(G)%25%1%03!3$%+!-%*%".%2!,02!6(-!&(1%!3$%!*)(&4-%!"3!'-(."2%2A!Q(11%03&!"0*)42%2[!!

.

.

!123454678.Q4;>4:<R<=3Q4Q23<L.

'

777'i&4'*/'01*3'777'>&$>1&'1%4#&"&3;'4$/&#5%"0'2*4'3$"&'*"3'#5&'<$/>&"4*#%$"',$"=4'/*3&'/&'9&&1'

0$$3'777'3&,#;'5$1%3*+'777'4$'%#'*<-"$21&30&3'777'4$/&#5%"0'5*>>&"&37'

'

777'i&4'2*4'0$$3'#5%"0'#$'3$'777'#$'5*E&'/+'<*4&'1%4#&"&3'#$'777'5&*)3'25*#'.'5*3',&&"'#5)$=05'*"3'

*<-"$21&30&3'25*#'5*>>&"&3'#$'/&7'

'

777'i&4'01*3'.'3%3'%#'777'5&1>&3'/&'4#*)#'9)&45'777',&%"0',&1%&E&3'2*4'E&)+'%/>$)#*"#'777'*11$2&3'/&'#$'/$E&'

$"A!!

!

777'_$)&'<*45'2$=13'5*E&',&&"'0$$37'6%#5'4$/&$"&'4$'+$="0'777'"&&3'#$',&'*,1&'#$'<$/&',*<-'25&"'

$13&)'#$'0&#'#5%"047'

!

777'i&4'3$'9&&1'%#'%4'#5&')%05#'#5%"0'#$'3$'777'5*E&":#'0$#'*"+#5%"0'&14&'#$'3$'777'%#:4'*,$=#',=%13%"0'=>'#)=4#'

777'*11'0&#4'-"$<-&3'$=#'$9'+$='777'+$='3$":#'#)=4#'*"+,$3+7''

'

777'T$&4":#'&]=*#&',=#'0$$3'#$'0&#'4$/&#5%"0'9$)'25*#'.:E&',&&"'#5)$=057'

'

777'P1$4=)&'777'#5*#'<*"'0&#'$"'2%#5'#5%"04'&E&"'-"$2%"0'5&'"$#'<5*)0&3'&#<7'777'#5*#'25$1&'I\P!8'

>)$<&44'5*4'0%E&"'/&'<1$4=)&'777'5&'-"$24'5&'3$"&'4$/&#5%"0'2)$"0'*"3'.'4#$$3'=>'*"3'9*<&3'%#7'

'

777'a*3'E&)+'0$$3'<$"E&)4*#%$"4'2%#5'#5&'I\P!8')&0%4#)*)4'777'#5&+'2&)&'E&)+'<$/>*44%$"*#&'*"3'#5*#'

2*4'%/>$)#*"#'9$)'/&7'85&+'-"&2'*,$=#'/+'<*4&7'

'

AAA!i&4'01*3'2&"#'#5)$=05'%#'777',&4#'#5*#'.'2*4'*,1&'#$',&'*44%4#&3'9%"*"<%*11+'777')&<$0"%4&3'#5*#'2*4'*'

<)%/&'#5*#'5*3',&&"'<$//%##&37'G$'*/$="#'$9'/$"&+'2$=13'<5*"0&'<%)<=/4#*"<&4',=#'4$/&#5%"0'

)%05#'5*>>&"&3'e#5)$=05'I\P!8f',&<*=4&'3%3":#'9&&1'4#%11'*#'<$=)#'9%05#%"0A!!

!

AAA!.4'*'>$4%#%E&'&F>&)%&"<&'777'0%E&4'4$/&#5%"0'2$=13'"$#'5*E&'5*3',&9$)&'777'>&$>1&'*)&'#)*=/*#%4&3'777'

3$&4":#'/&*"'>*%"'*"3'4=99&)%"0'0$&4'*2*+'777',=#'1&*E&4'#5&/'2%#5'*'>$4%#%E&'&F>&)%&"<&'777'5*>>+'%"'

45$)#'#&)/'777'"$#'5&*1&3',+'#5&'>)$<&44'#5$=05'777'0$$3'9$)'<$="4&11%"0'777'1$"0'#&)/7''

'



!

!

ODE!

!123454678.<=CC23>.923]?3L.

'

777!!<-"$21&30&/&"#'9)$/'#5&'8)%,="*1'777'0&#'4#)&"0#5'9)$/'777'1&*)"'*'1$#'*,$=#'#5&/4&1E&4'*1$"0'#5&'

2*+'777'#5*#'#5&+'<*"'3$'#5%"04'777'*"3'0&#'0$$3'$=#<$/&4A!

.

!

Q#%%#)*?+#$;&9#+"&+"$&0-!6P&D.4)$;;C&"49&+"#=7;&8#7"+&J$&#8D.4,$>&

.

[&"0#5'$9'#%/&'#$'9%"*1%4&'

!6.2Q?39B?8:465.3?<C26<?[.1M.C73>4;4C76><.9B2.B7@.1??6.>B32=5B.7.I%"!,.7CC84;7>426.7<.9?88.7<.
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!
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!



!

!

OCD!

Y32C2<78.NP.

#$,3!,!-%."%G!(6!HYQ>#!T((-"!7"&3!'-(*%24-%!/%!402%-3,M%0F!G$"*$!"0*)42%&!3$%!6())(G"05!1,33%-&[!!
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3$,3!3$%!'()"*%!(-!'-(&%*43(-&!*,00(3!64)6")!3$"&!&4''(-3!-()%A!#$%!('3"(0!3(!$,.%!,0!>#8B!&4''(-3!
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!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
Od
!8NcQ>>!hE%3&"<&'!<#'ASMXA!



!

!

OCC!

<H;78!H"*3(-",!$,&!&%',-,3%)+!'-('(&%2!3$,3!H"*3(-",!;()"*%!4-5%03)+!-%."%G!"3&!'-(*%&&%&!

,-(402!*(1140"*,3"(0!G"3$!."*3"1&!(6!*-"1%A!

!
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!
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777'C<*)+'777'<$"9)$"#%"0'777'#$'5*E&'#5&'>&)>&#)*#$)'%"'#5&'4*/&')$$/'2*4'4<*)+7'!123454678.

Q4;>4:R<=3Q4Q23.

'

777'.'5*E&":#',&&"'*4-&3'#$'0%E&'&E%3&"<&'+&#7'.'2$=13":#'2*"#'#$'0%E&'&E%3&"<&'%"'<$=)#'*0*%"4#'

9*/%1+'777'.'3$":#'1%-&'<$=)#'777'2$=13'9&&1'2$))%&3'*,$=#'3$%"0'%#'777'4<*)&37'!14$',&<*=4&'.'2$=13',&'

0%E%"0'&E%3&"<&'*0*%"4#'9*/%1+7'a*E%"0'4=>>$)#'>&$>1&'*)$="3'2$=13'5&1>7'U&/$#&'2%#"&44'/%05#'

5&1>'777'"$#'4=)&7'.'3%3":#'&E&"'2*"#'#$',&'%"'4*/&',=%13%"0'*4'$99&"3&)7'.#'2*4'0$$3'#$',&'%"'*'

4&>*)*#&')$$/'*#'#5&'<$=)#'25&"'2*%#%"07'

!123454678.Q4;>4:R<=3Q4Q23.

'

777'.'5*3'#$'0$'#5)$=05'#2$'$)'#5)&&'#%/&4'e0%E%"0'&E%3&"<&f7'I&)+'4#)&449=1'*"3'*29=1'777'5*3'*',%0'

%/>*<#'$"'/&'777'`*E&'&E%3&"<&'$"'E%3&$'777'E%3&$'2*4',&##&)'777')&/$#&'2%#"&44'2$=13'5*E&',&&"'

,&##&)'&*<5'#%/&7'`%E%"0'&E%3&"<&'%"'<$=)#'%"'>)&4&"<&'$9'$99&"3&)'2*4'#&))%,1&7'

T&,)%&9'*9#&)'<$=)#'&*<5'3*+'2$=13'5*E&'5&1>&3'777'\>#%$"'$9'5*E%"0'*'#*1-'*#'#5&'&"3'$9'&*<5'3*+'

2$=13'5*E&',&&"'0$$3A.!123454678.Q4;>4:R<=3Q4Q23.

.

g'=4&'$9')&/$#&'2%#"&44'9*<%1%#+'%4'0$$3'777'9&&1'*#'&*4&'777'"$#'%"')$$/'2%#5'*11&0&3'>&)>&#)*#$)'777'

0&#4'2%3&1+'=4&37'P5%13)&"'*"3'*3=1#4'777'*14$'9$)'4&<=)%#+')&*4$"4'#$$'777'Z$$)%'>&)4$"'%"'E%<#%/'

4=>>$)#')$1&'9$)')&0%$"'2$=13',&'0$$3'#$'<$/>1&/&"#'#5&'$#5&)'E%<#%/4'2$)-&)4'g'a*E%"0'Z$$)%'

4=>>$)#'>&)4$"'%4'%/>$)#*"#7'!123454678.<=CC23>.923]?3.

.

gI&)+'#)*=/*#%<'777'2$/&"'2%11',&'4<*)&3'#$'0%E&'&E%3&"<&'%"'9)$"#'$9'E%$1&"#'/*1&'g'`$$3'25&"'

>&)>&#)*#$)'%4'"$#'>)&4&"#'777'25&"'>&)>&#)*#$)'%4'>)&4&"#'%4'3%99%<=1#'#$'0&#'=>'%"'9)$"#'$9'>&)4$"'

*"3',&'*4-&3']=&4#%$"4'*,$=#'25*#'%4'%"'#5&'*>>1%<*#%$"'777'P$=)#'45$=13'*E$%3'#5%4'*4'/=<5'*4'

>$44%,1&'g',&##&)'#$'5*E&'Z$$)%'4=>>$)#4'9$)'2$/&"'g'(&##&)'$=#'$9'2%#"&44',$F7'!123454678.

<=CC23>.923]?3.
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g'(&##&)'&F>1$)*#%$"'$9'*1#&)"*#%E&4'#$'0%E&'&E%3&"<&7'i&4'5*E&'#$'/*-&'*>>1%<*#%$"'9$)'#5%47'

@&$>1&'4*%3'3%3'"$#'2*"#'#$'5*E&'#$'0%E&'&E%3&"<&'%"'4*/&')$$/',=#'>)$4&<=#$)4'3$'"$#'#)+'5*)3'

&"$=05'#$'>=)4=&'#5$4&'*1#&)"*#%E&47'$26^!,-H!879M?3.

'

777'a*3'4$/&'4=>>$)#'9)$/'1$<*1'TI'2$)-&)'777'9&1#'4*9&',&<*=4&'45&'2*4'#5&)&7'a&1>&3'/&'*1$"0'*'

1$#7'.9'#5&'4=>>$)#'2*4'"$#'#5&)&'.'2$=13'"$#'5*E&',&&"'*,1&'#$'0$'#5)$=05'2%#5'%#7'_+'*"42&)'#$'

&E&)+#5%"0'5*3',&&"'#$')="'*2*+'*"3'3%4*>>&*)7'!123454678.Q4;>4:R<=3Q4Q23.

.

g'C=>>$)#4'*#'<$=)#'%4'%/>$)#*"#'777'"$#'D=4#'>)$9&44%$"*1'777'*14$'9*/%1+'4=>>$)#'*"3'>$1%<&'4=>>$)#'

*"3'IC!'$)'TI'4=>>$)#'4&)E%<&47'G&&34'#$',&'*'>&)4$"'#5&)&'9$)'#5&'E%<#%/'"$#',&<*=4&'#5&+'*)&'

#5&'>)$4&<=#$)'*"3'2*"#'#5&'<*4&'#$'0&#'=>'777'#5&+'*)&'4&>*)*#&')$1&47'C=>>$)#'>&)4$"'$=05#'#$',&'

4$/&$"&'#5&'E%<#%/'5*4'/&#',&9$)&'*"3'#)=4#4'777'"$#'D=4#'/&&#%"0'$"'#5&'3*+7'$26^!,-H.879M?3.

.

777'a*E%"0'*"'!,$)%0%"*1'2$)-&)'%4'*'0)&*#'4=>>$)#7'#?M.<>7>?94@?.H6@45?62=<.235764<7>426.

.

g'G&&3'4=>>$)#'>&)4$"'#5)$=05$=#'<$=)#'>)$<&44'777'9*/%1+'/*+'"$#'4=>>$)#'777'>)$9&44%$"*1'

4=>>$)#'*14$'"&&3&3'777'=4&'$9')&/$#&')$$/'%4'%/>$)#*"#'g'C5$=13'5*E&'$>#%$"'9$)'3&,)%&9%"0'777'

&E&)+'3*+'*9#&)'<$=)#'5&*)%"0'g')&/$#&'2%#"&44'45$=13',&'*"'$>#%$"'777'#$$'/=<5'5=/%1%*#%$"'%"'

#5&'<$=)#)$$/7.!123454678.<=CC23>.923]?3.

.

ga*E%"0'*'4=>>$)#'2$)-&)'%4'E&)+'%/>$)#*"#'#$'/*-&'4=)&'2$/*"'%4'<1&*)'$"'25*#'%4'5*>>&"%"0'g'

C+/>*#5&#%<'>$1%<&'$99%<&)'*14$'/*-&4'*',%0'3%99&)&"<&7'!123454678.<=CC23>.923]?3&

'

777'a&'#*-&"'#$'<$=)#'9$)',)&*<5'$9'$)3&)7'.'2$=13":#'5*E&'0$"&'#$'0%E&'&E%3&"<&'777'2$=13":#'5*E&'

3$"&'%#'777'.'2$=13'5*E&'-"$2"'%#'2$=13'5*E&'#)%00&)&3'5%/'$997'.'2$=13'5*E&',&&"'1&44'4*9&7'.#'

2$=13'5*E&',&&"'0$$3'#$'5*E&'/$)&'4=>>$)#'#5)$=05$=#7'.'<$=13":#'#*1-'#$'9)%&"34',=#'<$=13'5*E&'

#*1-&3'#$'>)$9&44%$"*1'>&)4$"7'!123454678.Q4;>4:R<=3Q4Q23.

'

777'G$'<$=)#'&E%3&"<&')&]=%)&3',=#'/+'4#*#&/&"#'=4&37'.'3%3":#'-"$2'25*#'2*4'5*>>&"%"0'3=)%"0'

#5&'>$1%<&'>)$<&447'.'3%3":#'-"$2'25*#'/+'<$>%"0'/&<5*"%4/4'2$=13',&'%9'.'5*3'#$'0%E&'&E%3&"<&7'

!123454678.Q4;>4:R<=3Q4Q23.

'

777'G$'%"9$)/*#%$"K4=>>$)#'$99&)&3',+'>$1%<&7'G$'>)&>*)*#%$"'9$)'<$=)#'%"'#5&'&E&"#'#5*#'.'2$=13',&'

<*11&37'.'2*4'4<*)&3'$9')&>&)<=44%$"4'*"3'$9'4#*"3%"0'%"'<$=)#7'.'3%3":#'2*"#'#$'>5+4%<*11+',&'%"'#5&'

4*/&')$$/'*4'4$/&$"&'25$'5*3'%"4#%0*#&3'E%$1&"<&'*0*%"4#'=47'.'5*3'"$'$"&'#$'#*1-'#$'*,$=#'

25*#'.'2*4'0$%"0'#5)$=05'777'.'2*4'9&*)9=1'9$)'9*/%1+:4'4*9&#+'777'9*/%1+'%4'4$'%/>$)#*"#'#$'

."3%0&"$=4'>&$>1&',=#'.'<$=13":#'%"E$1E&'#5&/',&<*=4&'.'2*4'9&*)9=1'9$)'#5&%)'4*9&#+7'.'2*4'"$#'

,&%"0'#$13'/+'9*/%1+'2$=13',&'4*9&7'!123454678.Q4;>4:R<=3Q4Q23.
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777'T%3":#'5*E&'#$'0%E&'&E%3&"<&7'.'"&&3&3'#$'-"$2'25*#'2*4'5*>>&"%"0'2%#5'#5&'$99&"3&)7'.'

2*"#&3'#$'-"$2'4$/&#5%"0'2*4',&%"0'3$"&'777'#5*#'>$1%<&'2&)&'>=)4=%"07'.'"&&3&3'#$'-"$2'#5%4'

9$)'<1$4=)&'777'#$',&'*,1&'#$'/$E&'$"7'@$1%<&'"&E&)'&F>1*%"&3'25*#'/+')$1&'/*+',&'*4'*'E%<#%/7'.'

3%3":#'="3&)4#*"3'#5&'<)%/%"*1'>)$<&44'$)'25*#'2*4'%"E$1E&37'

!123454678.Q4;>4:R<=3Q4Q23.

&

g'1&*3b=>'%4'5*))$2%"0'777'5*4'#$'3&*1'2%#5'9*/%1%&4'*"3'$2"'&/$#%$"4'*"3'4&19b&4#&&/'777'*9#&)'

,&&"'E%<#%/'$9'<)%/&'777'#5&"'#$'3&*1'2%#5'>)$4&<=#%$"4'*"3'*##%#=3&4'777'4&&"'>)$4&<=#$)4'5*)*44%"0'

E%<#%/4'#$'0%E&'&E%3&"<&'777'25&)&'3$":#'2*"#'#$'%4'D=30&/&"#'<*11'777'+$='5*E&'1&#'=4'3$2"'777'
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<1%&"#4'5*E&'9&1#',=11%&3',+'>)$4&<=#$)47!$26^!,-H.879M?3.

.

q!9="3%"0'9$)'#)*E&1'*"3'$#5&)'<$4#4'%"<=))&3',+'E%<#%/4'%"'*##&"3%"0'<$=)#'%4'$9#&"'"&&3&3',=#'#5&'

4&)E%<&'%4'"$#'9="3&3'9$)'#5%47!?(0J>#8B!C284;M.923]?3!

!

g'#5%"04'1%-&'>&#)$1;'9$$3;'<5%13'<*)&'/=4#',&'#*-&"'<*)&'$97!$26^!,-H.879M?3.
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Y32C2<78.NU.

#$,3! H"*3(-",! ;()"*%Z'-(&%*43(-&! "06(-1! ."*3"1&! (6! 3$%"-! -"5$3! 3(! &%%M! -%1(3%!G"30%&&! ('3"(0&! ,02!

,*3".%)+!'4-&4%!3$"&!('3"(0!"6!"3!"&!3$%!."*3"1\&!'-%6%-%0*%A!

!

#$,3!>#8B!."*3"1&Z&4-.".(-&!G$(!,-%!-%=4"-%2!3(!5".%!*(4-3!%."2%0*%!,/(43!,!*-"1%!(6!6,1")+!."()%0*%!

(-! &%P4,)! ,&&,4)3. $,.%! 3$%! ('3"(0! 3(! ,**%&&! &'%*",)"&3! >#8B! ."*3"1ZG"30%&&! &4''(-3! G(-M%-&! ,02!

*4)34-,))+!,''-('-",3%!2%/-"%6"05A!!

!

B0!&411,-+F!(3$%-!'-('(&,)&!1,2%!3$-(45$(43!3$%!<H;78!H"*3(-",!','%-&!"0*)42%[!

!

• *(11"31%03! 3(! (05("05! 6402"05! (6! ',-,)%5,)! &4''(-3! G(-M%-&! "0! 3$%! <H;78! '-(5-,1! ,02!

>/(-"5"0,)!)%5,)!&%-."*%&!1(-%!5%0%-,))+!

• "03-(24*3"(0! (6! >#8B! 7","&(0! Y66"*%-&! "0! 3$%! Q$")2-%0\&! Q(4-3F! <,1")+! Q(4-3! ,02! 3(! &4''(-3!

."*3"1&!"0!3$%!e,5"&3-,3%&\!Q(4-3&!

• (05("05!*4)34-,)!,G,-%0%&&!3-,"0"05!(6!)%5,)!'-,*3"3"(0%-&F!*(4-3!,02!3-"/40,)!&3,66!!

• %0$,0*%2! H"*3(-",! ;()"*%! *(1140"*,3"(0! G"3$! ."*3"1&! (6! *-"1%! "0*)42"05! G"3$! -%&'%*3! 3(!

'-(&%*43"(0!'-(*%&&!,02!%0$,0*%2!(05("05!*4)34-,)!,G,-%0%&&!3-,"0"05!

• 6402"05! 6(-!1,3%-",)!,"2! 6(-!."*3"1&!%05,5%2! "0! 3$%! )%5,)!'-(*%&&!%A5A! *$")2! *,-%F! 3-,0&'(-3F!

,**(11(2,3"(0!,02!6((2A!

.
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-?;>426.SL.Y284;?.3?<C26<?<.>2.!,-H.Q4;>4:<R<=3Q4Q23<.

2A.A7:48M.Q428?6;?.76@.<?X=78.7<<7=8>.
.

SZK.H6>32@=;>426.

.

H6.4:C32Q465.7;;?<<.>2.>B?.879.76@.D=<>4;?.<M<>?:.A23.!,-H.Q4;>4:<R<=3Q4Q23<.2A.A7:48M.Q428?6;?.76@.

<?X=78.7<<7=8>[.;=8>=3788M.7CC32C347>?.C284;?.3?<C26<?<.73?.;34>4;78Z!#$%!'()"*%!,-%!(63%0!'-%&%03!"0!

*-"&"&!&"34,3"(0&!,02!'()"*%!-%&'(0&%&!*,0!2%3%-1"0%!3$%!',3$!&4/&%=4%03)+!3,M%0!/+!,!6,1")+!

."()%0*%!."*3"1A!;-%."(4&!%P'%-"%0*%&!G"3$!3$%!'()"*%!,)&(!2%3%-1"0%!3$%!G"))"050%&&!(6!6,1")+!

."()%0*%!."*3"1&!3(!&%%M!'-(3%*3"(0A!

!

;()"*%!-%&'(0&%&!3(!*-"1%&!(6!&%P4,)!,&&,4)3!,-%!2%,)3!G"3$!2"&*-%3%)+F!G"3$!"0"3",)!"0.%&3"5,3"(0&!

5%0%-,))+!(**4--"05!3$-(45$!3$%!8%P4,)!Y66%0*%!,02!Q$")2!>/4&%!l0"3!K8YQ>lL!(-!3$%!8%P4,)!Y66%0*%&!

,02!Q$")2!>/4&%!l0"3!B0.%&3"5,3"(0!#%,1!K8YQB#LACD!#$%!'%-'%3-,3(-!(6!&%P4,)!."()%0*%!,5,"0&3!

G(1%0!,02!*$")2-%0!"&!)"M%)+!3(!/%!&(1%(0%!G%))!M0(G0!3(!3$%1F!(63%0!,!',-30%-!(-!6,1")+!

1%1/%-ACO!B0!&(1%!*,&%&F!&%P4,)!,&&,4)3!"&!*)%,-)+!',-3!(6!,0!(05("05!&"34,3"(0!(6!6,1")+!."()%0*%F!

G$%-%!&%P4,)!,&&,4)3!"&!4&%2!,&!,!3(()!(6!."()%0*%F!,!1%,0&!(6!*(03-()!,02!(''-%&&"(0F!,02!3(!*-%,3%!

6%,-A!8%%!,)&(!;,'%-!CF!8%*3"(0!OD!8%P4,)!>&&,4)3A!

!

G6@?33?C23>465.2A.12>B.A7:48M.Q428?6;?.76@.<?X=78.7<<7=8>._C73>4;=8738M.1M.46>4:7>?.C73>6?3<.23.

A7:48M.:?:1?3<`.;26>46=?<.7:265<>.!,-H.Q4;>4:<R<=3Q4Q23<ZCC!#$"&!$,&!/%%0!2(*41%03%2!"0!

041%-(4&!-%'(-3&!,02!"&!*(06"-1%2!/+!3$%!%P'%-"%0*%!(6!<H;78!H"*3(-",CN!B3!"&!*-"3"*,)!3$,3!'()"*%!

-%&'(0&%&!3(!6,1")+!."()%0*%!-%*(50"&%!&%P4,)!,&&,4)3!,&!,!&"50"6"*,03!,&'%*3!(6!6,1")+!."()%0*%!,02!
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!

:".%0!3$%!$"5$!)%.%)&!(6!402%--%'(-3"05!,02!2"66"*4)3"%&!G"3$!'()"*%!2,3,!*())%*3"(0!"0!-%),3"(0!3(!

"2%03"6"*,3"(0!(6!>/(-"5"0,)&!,02!#(--%&!83-,"3!B&),02%-&F!,.,"),/)%!2,3,!"&!)"M%)+!3(!&"50"6"*,03)+!

402%-%&3"1,3%!3$%!)%.%)&!(6!6,1")+!."()%0*%!,02!&%P4,)!,&&,4)3!*-"1%&!,5,"0&3!>#8B!'%(')%!"0!H"*3(-",A!

?%.%-3$%)%&&F!3$%!CDDd!;-(24*3"."3+!Q(11"&&"(0!-%'(-3F!\E&)<$/%"0'."3%0&"$=4'T%4*3E*"#*0&B'Z&+'

."3%<*#$)4F'"0*)42%&!H"*3(-",!;()"*%!2,3,!&$(G"05!3$%!-,3%!(6!2(1%&3"*!."()%0*%p-%),3%2!,&&,4)3!6(-!

>#8B!6%1,)%&!"0!H"*3(-",!3(!/%!6".%!3"1%&!3$%!-,3%!6(-!0(0J>#8B!6%1,)%&!K`AONcLA!8%P4,)!,&&,4)3!6"54-%&!
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!
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.

<H;78!H"*3(-",!"&!*4--%03)+!402%-3,M"05!,!T((-"!<,1")+!H"()%0*%!;()"*%!;-(3(*()&!;-(I%*3!KT<H;;L 
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."()%0*%!"0!>#8B!*(1140"3"%&F!G"3$!3$%!)(05%-J3%-1!,"1!(6!-%24*"05!/(3$!3$%!041/%-!(6!6,1")+!

."()%0*%!"0*"2%03&!,02!3$%!-,3%&!(6!6,1")"%&!%P'%-"%0*"05!-%'%,3%2!"0*"2%03&!(6!6,1")+!."()%0*%A!#$%!
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G$%3$%-!'()"*%!-%'(-3&!,-%!1,2%F!,02!3$%!%P'%-"%0*%&!,02!'%-*%'3"(0&!,/(43!3$%&%!2%3%-1"0,3"(0&A!
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• #$%!&$,1%!(6!$,."05!3(!3%))!3$%!&3(-+!,/(43!3$%!."()%0*%!"0!,!'4/)"*!6(-41V3$%!&3"51,!(6!

6%%)"05!-%J."*3"1"&%2!/+!3$%!'-(*%&&!"&!,!/,--"%-!3(!-%'(-3"05A!

!

• <%,-!(6!3$%!)%5,)!&+&3%1F!,02!(6!5(.%-01%03!2%',-31%03&!,02!,43$(-"3+]!40*%-3,"03+!,/(43!

3$%!I4&3"*%!&+&3%1]!0(3!6%%)"05!&,6%!"0!,**%&&"05!,&&"&3,0*%A!

!

• >**%'3,0*%!(6!6,1")+!."()%0*%!,&!,!0(-1V2(G0'),+"05!3$%!&%-"(4&0%&&!(6!3$%!."()%0*%A!

!

• 7,*M!(6!,**%&&!3(!*4)34-,))+!,''-('-",3%!*-"&"&!&4''(-3&!,3!3$%!*-"&"&!"03%-.%03"(0!&3,5%A!

K_(1%0!G$(!$,.%!&4''(-3!G(-M%-&!"0!'),*%!G$%0!-%'(-3&!,-%!1,2%!,02Z(-!&((0!3$%-%,63%-!

$,.%!/%33%-!%P'%-"%0*%&!G"3$!3$%!'()"*%!,02!,-%!1(-%!)"M%)+!3(!6())(G!3$-(45$AL!!

!

• _(1%0!'-%6%-!-%'(-3"05!3(!,02!3,)M"05!3(!G(1%0!'()"*%!(66"*%-&A!

!

Q(11%03&!/+!>#8B!."*3"1&Z&4-.".(-&!,/(43!-%'(-3"05!3(!3$%!'()"*%!"0*)42%2!3$%!6())(G"05[!

!

'

777'.'5*E&')&>$)#&3'777',=#'$"1+'*9#&)'*'1$"0'#%/&'*"3'*9#&)'#5&'*,=4&'5*3',&&"'0$%"0'$"'9$)'4$/&'#%/&7'.'
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g'5*#&'D=4#%<&'4+4#&/;'5*#&'>$1%<&;'4#%0/*'%"'&F#&"3&3'9*/%1%&4;'3$":#',&1%&E&'2%11'5&1>'777'*33'9=&1'#$'

9%)&'777'#$$'&/,*))*44&37'!123454678.<=CC23>.923]?3.

.

g'%44=&4'*,$=#'>$1%<&'*)&'<$"4#*"#1+')*%4&3'*#'#5&'!,$)%0%"*1'^=4#%<&'O$)=/'<$//="%#+'9$)=/4'*"3'

U!^!P4'*"3'#5&'I%<#$)%*"'!,$)%0%"*1'^=4#%<&'O$)=/'>1*+'*'-&+')$1&'%"',=%13%"0'4#)$"0')&1*#%$"45%>4'

,&#2&&"'1$<*1'>$1%<&'*"3'!8C.'<$//="%#%&47.!123454678.g=<>4;?./23=:.:?:1?3.

'

g'@$1%<&'5*E&',&&"'4&&"'*4'#5&'&"&/+'777'5*)3&4#'3&<%4%$"'%4'25&#5&)'#$'%"E$1E&'>$1%<&'777'0$&4'*0*%"4#'

#5&'0)*%"'$9'25*#'%"4#%11&3'9$)'0&"&)*#%$"47'$26^!,-H.<=CC23>.923]?3.

'

777!6$/&"'2%11'0&"&)*11+'0&#'#$'*'4=>>$)#'4&)E%<&',&9$)&'>$1%<&'*)&'%"E$1E&37'P$"#*<#'2%#5'>$1%<&'/%05#'



!

!

OND!

5*>>&"'#5)$=05'4=>>$)#'4&)E%<&7'\9#&"'>$1%<&'*##&"3&3',=#'>&)4$"'3$&4'"$#'>=)4=&'>$1%<&'9$)'9=)#5&)'

*44%4#*"<&7'!123454678.3?542678.A7:48M.Q428?6;?.;223@467>23.

.

.

SZN.Y32;?<<?<.A28829465.3?C23>.

.

• >!&%0&%!'%-&"&3&!3$,3!3$%!'()"*%!2(!0(3!,2%=4,3%)+!-%&'(02!3(!"0*"2%03&!G$%-%!3$%-%!"&!0(!(-!

)"1"3%2!%."2%0*%!(6!'$+&"*,)!"0I4-+A!

!

• _(1%0\&!&3-%&&!,&!,!-%&4)3!(6!3$%!."()%0*%!,02!(6!'()"*%!"0.().%1%03!(63%0!3-,0&),3%&!"03(!

,05%-V'()"*%!-%&'(0&%!0%%2&!3(!-%6)%*3!/%33%-!402%-&3,02"05!(6!3$"&A!

!

• #$,3!G$%-%!,0!<H8?!"&!*(03%1'),3%2!/+!3$%!'()"*%!"3!"&!"1'(-3,03!3$,3!G(1%0!."*3"1&!$,.%!

3$%!(''(-340"3+!3(!3,)M!3$-(45$!('3"(0&!G"3$!3$%!'()"*%!"0!'-".,3%F!,G,+!6-(1!3$%!&*%0%!(6!

3$%!*-"&"&!,02!,63%-!3$%!"11%2",3%!3-,41,!$,&!&4/&"2%2]!$(G%.%-F!3$"&!"&!0(3!,)G,+&!

(**4--"05A!

!

• B03%-."%G"05!'-(*%&&%&!-%=4"-%!"1'-(.%1%03V"0!3%-1&!(6!5%02%-F!*4)34-,)!&%0&"3"."3+!,02!

*(06"2%03",)"3+!6(-!>#8B!."*3"1&F!"0!&1,))J3(G0!'()"*%!&3,3"(0&!"0!',-3"*4),-A!

!

• #$,3!$,."05!,!*4)34-,))+!,''-('-",3%!,2.(*,3%!3(!,&&"&3!"0!2%,)"05!G"3$!'()"*%!"&!*-"3"*,)A!

!

• <%%2/,*M!-%.%,)&!3$,3!G(1%0!."*3"1&!,-%!(63%0!1,2%!3(!6%%)!)"M%!3$%+!,-%!3$%!(0%&!G$(!$,.%!

2(0%!3$%!G-(05!3$"05!G$%0!-%'(-3"05F!/%*,4&%!3$%!'%-'%3-,3(-!$,&!/%%0!"0!3$%!$(4&%!(-!

/%*,4&%!3$%!'()"*%!0(3"6+!R^8A!

!

• ;()"*%!,33%02"05!6,1")+!."()%0*%!"0*"2%03&!&(1%3"1%&!"2%03"6+!3$%!6%1,)%!."*3"1!,&!3$%!

'%-'%3-,3(-!G$%-%!3$%!1,)%!'%-'%3-,3(-!,))%5%&!3$,3!3(!/%!3$%!*,&%A!

!

• S%&'(0&%&!3(!/-%,*$%&!,-%!0(3!,)G,+&!,2%=4,3%A!

!

• ;()"*%!&(1%3"1%&!2(!0(3!-%&'(02!G%))!3(!-%'%,3!*,))&!/+!."*3"1&F!,02!/%*(1%!6-4&3-,3%2!,02!

)%&&!'-%',-%2!3(!"03%-.%0%A!

!

• #$%-%!-%1,"0&!,!*(0*%-0!3$,3!3$%!'()"*%!-%&'(0&%!3(!>#8B!'%(')%!%P'%-"%0*"05!6,1")+!

."()%0*%!"&!,3!3"1%&!"06%-"(-F!',-3"*4),-)+!G$%-%!-%'%,3!*,))J(43&!(**4-A!

!

• ;()"*%!-%&'(0&%!3(!."*3"1&!G$(!,)&(!$,.%!,!*-"1"0,)!$"&3(-+!(-!2-45Z,)*($()!"&&4%&!"&!0(3!

,)G,+&!,''-('-",3%!,02!1,2%!1(-%!2"66"*4)3!/+!,!),*M!(6!,''-('-",3%!&%-."*%&A!

Q(11%03&!(0!3$%&%!"&&4%&!"0*)42%2[!

!

!

AAA!@$1%<&')&4>$"4&'"$#'*12*+4'0$$3'777'#5&+'4&&/'#$'#*-&'#5&%)'#%/&'#$'0&#'#5&)&7'.'#5%"-'#5&+'#)&*#'/&'



!

!

ONO!

*"3'/+'9*/%1+'3%99&)&"#1+'#$'$#5&)'>&$>1&7'!123454678.Q4;>4:R<=3Q4Q23.

.

777'.'2*4'5*>>+'777'#5&+'#$$-'*<#%$"']=%<-1+'777'#$$-'4#*#&/&"#'9)$/'/&'*"3'#5&"'#$$-'*<#%$"7'!123454678.

Q4;>4:R<=3Q4Q23.

.

'

777'C$/&'>$1%<&'/*-&'+$='9&&1'1%-&'#5&'<)%/%"*17'85%4'5*>>&"&3'#$'/&7'C=00&4#'#5*#'.:E&'3$"&'4$/&#5%"0'

#$'>)$E$-&'#5&'E%$1&"<&'*"3'#5*#'%#:4'/+'9*=1#'#5*#'.:/'4#%11'%"'#5*#'4%#=*#%$"7'!123454678.Q4;>4:R<=3Q4Q23.

.

'777'@$1%<&'3%3":#'9$11$2'=>'*"3'1&#'/&'-"$2'25*#'2*4'5*>>&"%"0'*9#&)'.'/*3&'*'4#*#&/&"#'*#'#5&'

4#*#%$"7'@$1%<&'3%3":#'&F>1*%"'#5&'>)$<&44'$)'25*#'2$=13'5*>>&"'"&F#'777'.#'2*4'=>'#$'/+'4=>>$)#'2$)-&)'

$)'1*2+&)'#$'9%"3'$=#'25*#'2*4'5*>>&"%"07!!123454678.Q4;>4:R<=3Q4Q23.

!

AAA!#)&*#/&"#'*#'9%)4#'>$%"#'$9'<$"#*<#'<)%#%<*1'777'>$1%<&')&4>$"4&'*#'9%)4#'*##&"3*"<&'E&)+'%/>$)#*"#7''

!123454678.;223@467>23.A7:48M.Q428?6;?.<?3Q4;?.

!

AAA!@$1%<&'3$')&4>$"3'777'%4'%"<$"4%4#&"#'777'4$/&'0$$3'>$1%<&'777'G&2'!0&'>$1%<&'>*)#%<=1*)1+'9&/*1&4'*)&'

$9#&"'0$$3'q!U&<&"#'&F*/>1&'$9'/*1&'>$1%<&'1*=05%"0'2%#5'#5&'>&)>&#)*#$)'$=#'#5&'9)$"#'$9'#5&'5$=4&'

*9#&)'*##&"3%"0'E%$1&"#'%"<%3&"#'777'1&*3'#$'>$$)'>&)<&>#%$"',+'E%<#%/7'!123454678.<=CC23>.923]?3.

!

q!i$='3$":#'5*E&'#$'5*E&',)=%4&4'*"3'<=#4'#$',&'*'9*/%1+'E%$1&"<&'E%<#%/'777'/*+'1$$-'\Z',=#',&&"'

#5)$=05'9*/%1+'E%$1&"<&'777'>$1%<&'*)&'#$$'9$<=4&3'$"'>5+4%<*1'*44*=1#47'!123454678.<=CC23>.923]?3.

.

g!>$1%<&'$9#&"'#$$']=%<-'#$'"$#'>=)4=&'/*##&)'25&"'2$/*"'4*+4'2*4'D=4#'E&),*1'3%4>=#&7.$26^!,-H.

879M?3.

.

AAA!U&7'9*/%1+'E%$1&"<&'*##&"3*"<&'777'"$#'5*>>+'2%#5'#5&'2*+'#5&'>$1%<&'3&*1#'2%#57'85&'>$1%<&'#*1-&3'#$'

5%/'$=#4%3&'*"3'#5&"'#$'/&7'@$1%<&'3%3":#'5*"31&'2&11'%"'#&)/4'$9'#5&'9*<#'#5*#'.'3%3":#'45$2'>5+4%<*1'

%"D=)+'777'2*4'45*-&"'=>'777'>$1%<&'/*3&'/&'9&&1'%#'2*4":#'2$)#5'<5*)0%"0'5%/'2%#5'*44*=1#7'\>#%$"4'

2&)&'"$#'>)&4&"#&3'777'>$1%<&'4&&/&3'#$')*#5&)'.'9$)0&#'*,$=#'777'*11'2%11',&',&##&)'#$/$))$27'!123454678.

Q4;>4:R<=3Q4Q23.

.

AAA'a*E&'5*3'9&2'4%#=*#%$"4'25&)&',1$-&'*11&0&4'2$/*"'%4'>&)>&#)*#$)'*"3'5&'%4',&1%&E&3'$E&)'#5&'

2$/*"'e&E&"'%9'45&'5*4'<$"#*<#&3'>$1%<&f'777'9*/%1+'E%$1&"<&'%"<%3&"#')&>$)#4'#5&"'%"3%<*#&'#5*#'<1%&"#'%4'

#5&'3&9&"3*"#'25&"'#5*#'5*4":#'"&<&44*)%1+',&&"'#5&'<*4&7'$26^!,-H.879M?3.

.

q!C%"<&'OI'>)$#$<$14'%"'>1*<&'>$1%<&'*)&'/$)&'>)$*<#%E&'%"'*>>1+%"0'9$)'.\4',=#'>$1%<&'"$#'0$$3'*#'

<$//="%<*#%"0'2%#5'2$/&"'25&"'#5&+'#=)"'=>'#$'<$=)#'g'#5&'>$1%<&'5*E&'"$#'#$13'<1%&"#4'*,$=#',*%1;'

25&#5&)'.\'4&)E&3'*"3'25&)&;'25&#5&)'<$/%"0'#$'<$=)#'9$)'5&*)%"0;'25&#5&)'#$',&'#5&)&'9$)'&E%3&"<&'

$)'#$'*3E%4&'$9'4&"#&"<&7!$26^!,-H.879M?3.

.

g'e@$1%<&')&4>$"4&'%/>)$E%"0f'777'3&>&"34'$"'#5&'*)&*'*"3'$"'#5&'>$1%<&7'."'*)&*4'25&)&',%00&)'

."3%0&"$=4'>$>=1*#%$"4'*"3'/$)&'<)%/%"*1'D=4#%<&'j>)$,1&/4:'&707'4=,4#*"<&'*,=4&'777'/$)&'&F>$4=)&'#$'

<$//="%#+'*"3'#5&'9*/%1+'E%$1&"<&')&4>$"4&'"$#'*4'0$$37'!123454678.3?542678.A7:48M.Q428?6;?.

;223@467>23.

.

777'85&'>$1%<&'4#*#%$"'>5+4%<*1'&"E%)$"/&"#'25&"'0%E%"0'#5&'4#*#&/&"#'2*4'"$#'0$$37'.#'2*4'*'<1$4&3'%"'

1%##1&'>1*<&7'(&5%"3'/&'>$1%<&'2&)&'%"'*"3'$=#'<$/%"0'$"'*"3'$99'3=#+7'P$=13'5&*)'#5&%)'E$%<&47'



!

!

ONC!

."3%0&"$=4'2$/&"'$9#&"']=%&#'*"3'45+'777'2$=13'2%#53)*2'&E&"'/$)&'%"'#5%4'&"E%)$"/&"#'777'5*E%"0'

$#5&)'>&$>1&'<$/%"0'*"3'0$%"0'*"3'5&*)%"0'#5&'4$="3'$9'/&":4'E$%<&4'777'4#&)"'*"3'*,)=>#7'!123454678.

Q4;>4:R<=3Q4Q23.

.

777'@$1%<&'*##&"3'5$4>%#*1'#$']=&4#%$"'777'2$/*"'E&)+'=>4&#'#)*=/*#%4&3'777'<*":#'#5%"-'4#)*%05#'777'#$$'

5*)3'#$'/*-&'3&<%4%$"4'*#'#5*#'#%/&'777')*"0'1*#&)'777'![\'2*4'*'>$%"#'$9'<*11'g'!,$)%0%"*1'P$//="%#+'

[%*%4$"'\99%<&'!P[\'*"3'![\'9$11$2&3'=>'*#'5$4>%#*1'777'#5%4'5&1>&3'777'C*9&#+'%4'/$4#'%/>$)#*"#'%44=&'777'

"&&3'4=>>$)#'>&)4$"'*#'<)%4%4'>$%"#'777'<5&<-'%9'2*"#'#$',&'3)%E&"'4$/&25&)&'777'4$/&$"&'#$'4%#'2%#5'5&)'

777'*)&'#5&'<5%13)&"'\Z?'777',&&"'%"D=)&3?'777'>$1%<&'"$#'0$$3'*#'#5%4'777'@$1%<&'"$#')&4>$"3%"0'2&11'2%#5'

4*/&'4&F'<$=>1&47'!123454678.<=CC23>.923]?3.

.

q!T$":#'#5%"-'%4'<=1#=)*1'<$/>&#&"<+'$)'4&"4%#%E%#+'$)'#5*#'>)$<&44&4'*)&'9$11$2&3'=>'<$))&<#1+7'C#%11'*"'

*))$0*"<&7'!123454678.<=CC23>.923]?3.

!

g'`&"&)*1'<$/>1*%"#',+'<1%&"#4'#5*#'#5&+'5*E&',&&"'4>$-&"'#$'3%4)&4>&<#9=11+'777'%"*>>)$>)%*#&1+'777'

%"&F>&)%&"<&3;'>&)4$"')&4>$"3%"0'#$'4$/&$"&'%"'<)%4%4'777'1*<-'$9'="3&)4#*"3%"0'*"3'<$/>*44%$"'/%F&3'

2%#5'4$/&')*<%4/7'$26^!,-H.879M?3.

.

g'."'4/*11&)'#$2"4'>$1%<&'-"$2'#5&'$99&"3&)4'*"3'E%<#%/4'*"3'%4'*>>)$*<5',+'>$1%<&'#$'42&&>'="3&)'

<*)>&#'777'#)+'#$'<*1/'#5&'2*#&)4'*"3'2*1-'*2*+7.$26^!,-H.879M?3.

'

777!65&"'#5&'"$"b."3%0&"$=4'<$//="%#+'%4'0$%"0'#$'-"$2'+$=)',=4%"&44'/$4#'."3%0&"$=4'2$/&"'

2$=13',$1#'$=#'#5&'3$$)7'.'2*4'&F#)*'4#)$"0'#$',&'#5&)&7'85%4'%4'*'>)$,1&/'%"'*'4/*11'<$//="%#+7'

!123454678.Q4;>4:R<=3Q4Q23.

.

q!.#'<$"<&)"4'/&'#5*#'4$/&'>$1%<&'$"'#5&'0)$="3'5*E&'"$#'0$#'#5&%)'5&*3'*)$="3'#5&'<$3&'$9'>)*<#%<&'

9$)'9*/%1+'E%$1&"<&7.+?:1?3.H6@45?62=<./7:48M.I428?6;?.Y73>6?3<B4C./23=:.

!

g! 85&' >$1%<&' $99%<&)' 3%3' "$#' 4&&/' &F>&)%&"<&3' %"' #*-%"0' 4#*#&/&"#4' 777' 5&' 2*4' 45$<-&3' ,+' #5&'

%"9$)/*#%$"'.'2*4'0%E%"07'.'#5%"-'5&'5*3',&&"'*'>$1%<&/*"'9$)'*'1$"0%45'#%/&',=#'"$#'&F>&)%&"<&3'%"'#5%4'

#+>&'$9'4#*#&/&"#K%"9$)/*#%$"7'6$=13'5*E&',&&"',&##&)'3$%"0'#5&'4#*#&/&"#'2%#5'*'2$/*"7'.'#5$=05#'

.' 2$=13' ,&' 3&*1%"0' 2%#5' *' 2$/*"7' 6*4' 5*"3&3' #$' *' /*"' ,&<*=4&' 5&' 2*4' /$)&' &F>&)%&"<&37'

!123454678.Q4;>4:R<=3Q4Q23.2A.<?X=78.7<<7=8>.

.

q!>$1%<&'"$#'1&##%"0'2$/&"'-"$2'#5&+'<*"'5*E&'4=>>$)#'>&)4$"'>)&4&"#'25&"'*##&"3%"0'#$'0%E&'

4#*#&/&"#4'&#<7'$26^!,-H.879M?3.

!

!

8(1%! &455%&3"(0&! /+! '-(I%*3! *(0&4)3,3"(0! ',-3"*"',03&F! "0! ,22"3"(0! 3(! 3$%! '-%6%-%0*%! 3(! 2%,)!G"3$!

6%1,)%!'()"*%!(66"*%-&F!"0*)42%2[!

!

'

g!."'4/*11'#$2"4'%"'>*)#%<=1*)'%#'2$=13',&'0$$3'#$'0%E&'#5&'$>#%$"'9$)'4#*#&/&"#'#$',&'0%E&"'*#'*"$#5&)'

4#*#%$"'#$'*E$%3'<$"9%3&"#%*1%#+'>)$,1&/4'777'/*+',&'*',*))%&)'#$')&>$)#%"0'777'*#'1&*4#'0%E&'$>#%$"'9$)'

#5*#7.

'

777'G&&3'#$'/*-&'4=)&'%4'>)%E*#&'*"3']=%&#'%"#&)E%&2')$$/'25%<5'9&&14'4*9&'*"3'<$"9%3&"#%*17''

T$":#'2*"#'#$'4&&'$)'5&*)'$#5&)4'%"'#5&',=%13%"07'a*)3'&"$=05'#$'>=11'=>'$=#'#5&'9)$"#'$9'*'>$1%<&'



!

!

ONN!

4#*#%$"'777'%"'4/*11'<$//="%#+'*11'<*"'4&&'777'>)%E*<+'%4'-&+'#$'/*-%"0'<$"#*<#'2%#5'>$1%<&7'!123454678.

Q4;>4:R<=3Q4Q23.

'

g'8$')&*11+'%/>)$E&'#5&'4%#=*#%$"'2&'"&&3'#$'/$E&'9$)2*)3'$"'/$)&')&4$=)<&4'9$)'>$1%<&'%"')&4>$"3%"0'

#$'9*/%1+'E%$1&"<&'777'9$)'&F*/>1&;'#5&)&'%4'*'9*/%1+'E%$1&"<&'$99%<&)',=#'"$'3&3%<*#&3'E&5%<1&4'#$')&4>$"3'

#$'9*/%1+'E%$1&"<&'<*114'g'/=4#'"$#',&'*',*"3*%3'4$1=#%$"'777''e9$)'9*/%1+'E%$1&"<&f'g'!#'#%/&4'>$1%<&'

)&4>$"4&4'#$'!,$)%0%"*1'2$/&"'*)&'>$$)'g'0)&*#&)'*<<$="#*,%1%#+'%4'"&&3&3'%"'>$1%<&')&<$)3%"0'*"3'

)&>$)#%"0')&4>$"4&4'9$)'%"3%E%3=*1'<*4&4'777'45$2%"0'<$/>1%*"<&'2%#5'*<#%$"4'#5&+'"&&3'#$'#%<-'$99'$"'%"'

9*/%1+'E%$1&"<&'4%#=*#%$"47'!123454678.;223@467>23.A7:48M.Q428?6;?.<?3Q4;?.

&

777!4&&'C&F=*1'\99&"<&4'*"3'P5%13'!,=4&'m"%#'eC\P!mf'*4'4>&<%*1%4&3'="%#'9)$/'4#*)#'#$'9%"%45'777'>*44%"0'

,)%&9' #$'>$1%<&' %"E&4#%0*#$)4' %4'"$#'0$$3' 777' #5%4' %4'25&)&'<1%&"#4'0&#'&F>$4&37'(&',&##&)' #$'5*E&'C\P!'

m"%#' 9$11$2%"0' #5)$=05' 2%#5' %"E&4#%0*#%$"4' %"' 4&F=*1' *44*=1#' <*4&4' #$' &"4=)&' /$)&' <$"4%4#&"#' *"3'

<$/>*44%$"*#&')&4>$"4&4'9$)'E%<#%/47!$26^!,-H.879M?3.

!

!

SZS.Y284;?.3?<C26<?.>2.:=8>4C8?R3?C?7>.;788<.

.

#$%-%!G,&!,!&3-(05!."%G!3$,3!3$%!'()"*%!-%&'(0&%!2%3%-"(-,3%&!6(-!."*3"1&!G$%-%!14)3"')%!(-!-%'%,3!

6,1")+!."()%0*%!*,))&!,-%!1,2%F!'(3%03",))+!'),*"05!."*3"1&!,3!"0*-%,&%2!-"&MA.

Q(11%03&!"0*)42%2[!

!

.

g'@$1%<&'3)$>'$99'2%#5'1*)0&'"=/,&)'$9'<*11b$=#4'777'>)$,*,1+')=)*1'*)&*'%4'2$)4&'777'41$2'3$2"7.

!123454678.<=CC23>.923]?3.

.

g'a*E&'&F>&)%&"<&'25&)&'>$1%<&'"$#'*<#&3'$"',)&*<5&4'25&)&')&>&*#'<*1147'!123454678.<=CC23>.923]?3.

.

777'6$/&"'0&#'3%45&*)#&"&3'2%#5'>$1%<&'1*<-'$9')&4>$"4&7.#?M.<>7>?^94@?.H6@45?62=<.<?3Q4;?.

.

g'.',&&"'4<)&*/%"0'9$)'4$/&$"&'#$'*##&"3'*"3'>$1%<&'4*+'777'n25&"&E&)'2&'<*"'0&#'*'<*)o'777'$9#&"'

,&<*=4&'#5&+'5*E&',&&"'*#'#5%4'>1*<&',&9$)&7'6&'-"$2'%9'4*/&',1*<-'2$/&"'777'#5&+'2%11'#*-&'#5&%)'

#%/&7.!123454678.;223@467>23.A7:48M.Q428?6;?.<?3Q4;?.

.

g'O&11'3$2"'4#)$"01+'25&)&')&>&*#&3'<*114'777'D=30&/&"#*1'#$2*)3'E%<#%/4'777'9)=4#)*#&3'#5*#'E%<#%/'3%3'

"$#'1&*E&'E%$1&"#')&1*#%$"45%>'777',&<*/&'$E&)'#%/&'1&44'*"3'1&44')&4>$"4%E&7'@$1%<&'3&E&1$>'3%4%"#&)&4#'

%"'E%<#%/'777'2$=13'"$#'9$11$2'=>'&E&"'25&)&'<1&*)'&E%3&"<&'$9',)&*<5'&#<7.$26^!,-H.879M?3.

.

g'U&>&*#'*##&"3*"<&4'777'>$1%<&'0&#'<+"%<*1'777'"$#'*0*%"'777'1&E&1'$9'9)=4#)*#%$"'2%#5'2$/&"'25$'3&<%3&'

"$#'#$'>)$<&&3'777'#5&+'$9#&"'3&<%3&'#5%4',&<*=4&'$9'*##%#=3&'$9'>$1%<&'*##&"3%"07.$26^!,-H.879M?3.

'

777!T%3'#)*%"%"0'2%#5'0)$=>'$9'>$1%<&')&7'<5*"0&4'%"'9*/%1+'1*2'777'$"&'4*%3'2$/&"'D=4#'<*11%"0'>$1%<&'#$'

0&#'>&)>&#)*#$)'%"#$'#)$=,1&'25&)&')&>&*#&3'*##&"3*"<&4'777'%9'M'$=#'$9'AY'>$1%<&'5*E&'#5*#'*##%#=3&'

<*""$#'&F>&<#')&4>&<#7'!123454678.<=CC23>.923]?3.

.

.



!

!

ON`!

SZT.0?<C26<?<.>2.13?7;B?<.2A.46>?3Q?6>426.23@?3<.

!

K>)&(!&%%!8%*3"(0!NF!;-('(&,)!N`AL!;()"*%!"0,*3"(0!(0!/-%,*$%&!(6!"03%-.%03"(0!(-2%-&!G,&!-,"&%2!,&!,!

&"50"6"*,03!'-(/)%1!/+!1,0+!'%(')%!*(0&4)3%2F!,02!3$%"-!*(11%03&!"0*)42%2[!

!

'

g'P$//$"'#5&/&'$"'9%1&'%4'1*<-'$9')&4>$"4&'#$',)&*<5&4'*"3'/%"%/%4*#%$"'$9'%"<%3&"#7!$26^!,-H.

879M?3!

!

g'"$#'&"$=05'&99$)#'%"'9$11$2%"0'=>'$"',)&*<5&47'!,$)%0%"*1'4=>>$)#'2$)-&)'g'*)&*'$9'/$4#'9)=4#)*#%$"'

%4'%"'%"#&)E&"#%$"'$)3&)4'777',&<*=4&'>$1%<&'"$#')&4>$"3%"0'#$',)&*<5&47!$26^!,-H.879M?3!

!

g',)&*<5&4'"$#'#*-&"'4&)%$=41+'4$'2$/&"'#5%"-'25+'0&#'*"'%"#&)E&"#%$"'$)3&)'777'$"1+'*'>%&<&'$9'>*>&)7!

!123454678.<=CC23>.923]?3!

!

g'`&"&)*11+'4#%11'3%99%<=1#'#$'0&#'*<#%$"'$"',)&*<5&4'777'@$1%<&'2%11',&'$,4#)=<#%E&'25&)&'2$/*"'2*"#4'#$'

/*-&'4#*#&/&"#'777'>$1%<&'2%11'$9#&"'4*+'"$'0$'*2*+'777'>$1%<&'2$":#'#*-&')&<$)3'$9'%#7!$26^!,-H.879M?3!

!

g'$"&'$)'#2$'#%/&4'5*E&'/*3&'2$/&"'9&&1'45&'%4')&4>$"4%,1&'9$)'#5&',)&*<57!$26^!,-H.<=CC23>.

923]?3!

!

g'@$1%<&'2*%#'9$)'4$/&#5%"0'/*D$)'#$'5*>>&"',&9$)&'#5&+'2%11'3$'*"+#5%"07!!123454678.Q4;>4:R<=3Q4Q23!

!

g'6$=13'5*E&'>)&9&))&3'%9'>$1%<&'4#$>>&3',*%1%"0'5%/'$=#7'U&<&"#1+'5*3'>)$,1&/'*0*%"'777'#$$-'#5&/'

#2$'5$=)4'#$'0&#'#$'5$=4&'777'<$=13'5*E&',&&"',*3'$=#<$/&'%"'#5*#'#%/&'777'"$'*>$1$0+'$)'&F>1*"*#%$"'

*4'#$'25+'#5&+'#$$-'4$'1$"0'777'#$$-'#5&/'*0&4'#$'*))%E&'*"3'#5&+'#$13'/&'#$'0&#'.\'777'3%3":#'$99&)'#$'

#*-&'$=#'9$)'/&7!!123454678.Q4;>4:R<=3Q4Q23.

!

.

SZV."=8>=378.7973?6?<<.2A.C284;?.

.

• Y.%-G$%)1"05!&4''(-3!G,&!%P'-%&&%2!/+!',-3"*"',03&!6(-!&3-%053$%0%2!(05("05!'()"*%!

*4)34-,)!,G,-%0%&&!3-,"0"05V/(3$!,3!3$%!&3,3%G"2%!,*,2%1+!)%.%)!,02!,3!3$%!)(*,)!

*(1140"3+!)%.%)VG$"*$!"0*(-'(-,3%&!2".%-&%!M0(G)%25%!,02!%P'%-"%0*%A!;()"*%!,33%02"05!

<H;78!H"*3(-",!%.%03&!$,.%!,)&(!1,2%!3$"&!*(11%03A.

.

• #$%-%!G%-%!1,0+!=4%&3"(0&!,/(43!G$,3!'()"*%!*4)34-,)!,G,-%0%&&!3-,"0"05!*4--%03)+!%03,")&!

,02!,!'-%&41'3"(0!,/(43!"3&!"0,2%=4,*+A.

.

• Q(11%03&!G%-%!1,2%!3$,3!'()"*%!G(-M"05!G"3$!>Q7Y&!$,2!/%0%6"3%2!6-(1!3$%!*4)34-,)!

,G,-%0%&&!,02!&4''(-3!3$,3!3$"&!-()%!/-"05&A!.

.



!

!

ONa!

• #$%!0%%2!6(-!,))!'()"*%!G$(!-%&'(02!3(!6,1")+!."()%0*%!"0*"2%03&!3(!/%!*(00%*3%2!G"3$!3$%!

)(*,)!>/(-"5"0,)!*(1140"3+!K0(3!I4&3!3$%!>Q7Y&!,02!;()"*%!>/(-"5"0,)!7","&(0!Y66"*%-&!

K;>7Y&LLF!"0*)42"05!3$-(45$!6(-41&!,02!%.%03&F!G,&!-%"06(-*%2A.

.

Q(11%03&!,/(43!*4)34-,)!,G,-%0%&&!(6!'()"*%!"0*)42%2[!

!

'

g'P=1#=)*1'*2*)&"&44'*/$"04#'>$1%<&'%4'1%/%#&3'777'/$)&'!,$)%0%"*1b4>&<%9%<'#)*%"%"0'"&&3&3'777'25$'

3$&4'#5&'#)*%"%"0'777'25*#'3$&4'%#'&"#*%1?.!123454678.<=CC23>.923]?3.

.

777'45&K>$1%<&'"&&3&3'#$',&'/$)&'<=1#=)*11+'4&"4%#%E&'777'-"$2'5$2'#$'3&*1'2%#5'E=1"&)*,%1%#+'777'

$#5&)2%4&'."3%0&"$=4'2$/&"'2%11'4*+'"$'777'3$":#'#&11'/&'25*#'#$'3$7'85&+'2$"3&)'25+'2$/&"',*<-'

$=#'4$/&#%/&47'!123454678.Q4;>4:R<=3Q4Q23.

.

777'<=1#=)*1'*2*)&"&44'*"3'4&"4%#%E%#+'777'#)*%"%"0'>)$,*,1+'"&&34'#$',&',&##&)7'@$1%<&'"&&3'#$')&<$""&<#'

2%#5'<$//="%#+7'G&&3'#$'5*E&'$"0$%"0'<=1#=)*1'*2*)&"&44'#)*%"%"07'@$1%<&'"&&3'="3&)4#*"3%"0'$9'

%44=&4'%"'1$<*1'<$//="%#+'777'*2*)&'$9'>)$0)*/4'777'<$""&<#&3'2%#5'<$//="%#+7'!123454678.3?542678.

A7:48M.Q428?6;?.;223@467>23.

.

g'_$)&'<=1#=)*1'*2*)&"&44'#)*%"%"0'"&&3&3'777'"$#'$"&'4&44%$"'*"3'&F>&<#'#$',&'<=1#=)*11+'<$/>&#&"#'

777'"&&34'#$',&'3$"&'&E&)+'#5)&&'/$"#54'777'3%99&)&"#'9*<%1%#*#$)4'&E&)+'#5)&&'/$"#54'777'1$<*1'#)*%"%"0'*4'

2&11'*4'*#'*<*3&/+'777'"&&3'"&2'9*<%1%#*#$)4'#$'#*-&'3%99&)&"#'>&)4>&<#%E&4'777'"&&3'#$'="3&)4#*"3'

3%E&)4%#+'9)$/'*'3%E&)4&')*"0&'$9'!,$)%0%"*1'>&$>1&'777'9&/*1&'>&)4>&<#%E&;'/*1&;'&13&);'+$="0'>&)4$"7'

!123454678.<=CC23>.923]?3.

.

g'@$1%<&'"$#'*2*)&'$9'4&)E%<&4'9$)'."3%0&"$=4'>&$>1&7'g'@$1%<&'#)&*#'<1%&"#4'3%99&)&"#1+'25&"'#5&)&'%4'"$'

4=>>$)#'>&)4$"7'T$":#'=4&'>1*%"'1*"0=*0&'777'"&&3'#$'5*E&'4=>>$)#'2$)-&)4'#5&)&'9$)'#5%4')&*4$"7'

!123454678.<=CC23>.923]?3.

.

g'p=&4#%$"'*,$=#'5$2'/=<5'#)*%"%"0'>$1%<&'0&#'%"'9*/%1+'E%$1&"<&'777'*14$'<=1#=)*1'*2*)&"&44'*"3'*11'$9'

#5&'%44=&4'#5*#'0$'2%#5'9*/%1+'E%$1&"<&7'_$)&'#)*%"%"0'"&&3&37.!123454678.<=CC23>.923]?3.

.

777'!P[\',)$-&"'3$2"',*))%&)47'$26^!,-H.<=CC23>.923]?3'

'

777!@$1%<&'25$'5*E&'2$)-&3'2%#5'@[\'*"3'!P[\'5*E&',&##&)'/&#5$3'$9')&4>$"4&'#$'!,$)%0%"*1'2$/&"'

)*#5&)'#5*"'>$1%<&'25$'5*E&'"$#'5*3'<=1#=)*1'*2*)&"&44'#)*%"%"0'$)'4>&<%*1%4&3'!P[\'#$'2$)-'2%#57.

$26^!,-H.879M?3.

.

g'!##&"3&3'*'/&&#%"0'2%#5'>$1%<&'25&)&'>$1%<&'D=4#%9%&3'"$#'3&E&1$>%"0'*'4>&<%9%<'>)$0)*/'9$)'Z$$)%'

>&$>1&',&<*=4&'*')*"0&'$9'$#5&)'&#5"%<*11+'3%E&)4&'0)$=>4'2$=13'*14$'2*"#'#5&'>)$0)*/'*"3'#5%4'2*4'

"$#'>)*<#%<*17!$26^!,-H.879M?3!

'

7772&'*)&'#5&'9%)4#'>&$>1&'$9'#5%4'"*#%$"'777'4#$>'>=##%"0'=4'%"'2%#5'/=1#%<=1#=)*1'0)$=>47'!123454678.

<=CC23>.923]?3.

.

777'\"&'>$1%<&'$99%<&)'2*4'#$$'$E&),&*)%"0'%"'5&)'#*<#%<4'777'&707'+$='5*E&'#$'0&#'#5*#',*4#*)3'#$'4#$>'5%/'

0&##%"0'4$/&$"&'&14&7'.'9&1#'.'5*3'#$'3$'25*#'45&'2*4'4*+%"07'\#5&)'."3%0&"$=4'2$/&"'"$#'*4'4#)$"0'*4'

/&'$)'4#=,,$)"'*4'/&'2$=13'>)$,*,1+',*<-'*2*+'9)$/'%#'*"3'"$#'9$11$2'#5)$=057'85&+'1%-&1+'#$'#5%"-'777'



!

!

ONb!

.'2$":#'3$'%#',&<*=4&'#5%4'25%#&'>$1%<&2$/*"'2*"#4!/&'#$'9$11$2'#5)$=057'\"'#5&'$#5&)'5*"3;'%#'/%05#'

5*E&',&&"'#5&'&30&'.'"&&3&3'#$'-&&>'/&'9$11$2%"0'#5)$=05'777',=#'#5&'>$1%<&'"&&3'#$',&'/$)&'<=1#=)*11+'

4&"4%#%E&'777'-"$2'5$2'#$'3&*1'2%#5'E=1"&)*,%1%#+7'!123454678.Q4;>4:R<=3Q4Q23.

.

AAA!P=1#=)*1'*2*)&"&44'#)*%"%"0'777'$"0$%"0'<=1#=)*1'&"0*0&/&"#'*#'1$<*1'1&E&1'E&)+'%/>$)#*"#'777'

\"0$%"0'*"3'1$<*1'#)*%"%"0'777'<=1#=)*1'*2*)&"&44'#)*%"%"0'2%11'%"<1=3&'9$)/*1'#)*%"%"0'*4'2&11'*4'1$<*1'

<$//="%#+'&"0*0&/&"#'#$',=%13'="3&)4#*"3%"0'*"3')&1*#%$"45%>4'g'G&&34'#$',&')&4>&<#'9$)'

,*<-0)$="3'#$'!,$)%0%"*1'<$//="%#+'777'#5&%)'1*"3'777'5%4#$)+'$9'#)&*#/&"#'777'"$'*<-"$21&30&/&"#'#$'

25*#'5*>>&"&3'g'Z&&>'$"',=%13%"0')&1*#%$"45%>4',&#2&&"'<$//="%#+'*"3'1$<*1'>$1%<&'%"'1$<*1'*)&*47'

g'@$1%<&'"&&3'#$'2$)-'5*)3&)'*#')&<)=%#%"0'/$)&'."3%0&"$=4'>&$>1&'%"#$'>$1%<&'3&>*)#/&"#''

gU&>&*#'*##&"3*"<&'777'<=1#=)*1'*2*)&"&44'#)*%"%"0'5*"3'%"'5*"3'2%#5'9*/%1+'E%$1&"<&'777'"*#=)&'*"3'

<=1#=)*1'*4>&<#4'$9'9*/%1+'E%$1&"<&K>*##&)"4'777'%"'*'>)$<&44'2%#5'*'E%<#%/K4=)E%E$)7'$26^!,-H.C284;M.

923]?3.

.

!

Y32C2<78.NN.

#$,3!,))!'()"*%!8YQ>!l0"3&!/%!-%&(4-*%2!3(!*,--+!3$-(45$!G"3$!'-(&%*43"(0&!"0!-%),3"(0!3(!&%P4,)!

,&&,4)3!(66%0*%&!,&!&((0!,&!'(&&"/)%F!,02!3$,3!3$%!&"50"6"*,0*%!(6!&%P4,)!,&&,4)3!G"3$"0!6,1")+!."()%0*%!

/%!-%*(50"&%2!G"3$"0!H"*3(-",!;()"*%!T((-"J&'%*"6"*!,02!5%0%-,)!'()"*+!,02!'-(*%24-%A!

!

#$,3!6402"05!/%!*(03"04%2!6(-!3$%!T((-"!<,1")+!H"()%0*%!;()"*%!;-(3(*()&!;-(I%*3A!

!

!8<2.<??.Y32C2<78.PN[.-?;>426.P[.3?C?7>?@.1?829L.

!

#$,3!3$%-%!/%!,!*(1'-%$%0&".%!-%."%G!(6!>#8B!*4)34-,)!,G,-%0%&&!3-,"0"05!G"3$"0!H"*3(-",!;()"*%!

K"0*)42"05!'()"*%!'-(&%*43(-&L!,3!3$%!&3,3%G"2%!,02!)(*,)!)%.%)&!G$"*$!"&!"06(-1%2!/+!>#8B!%P'%-3"&%!3(!

&3-%053$%0!,02!/-(,2%0!"3&!&*('%A!!!

;()"*%!3-,"0"05!"0!-%&'(02"05!3(!>#8B!."*3"1&!(6!6,1")+!."()%0*%Z&%P4,)!,&&,4)3!14&3!*(1/"0%!>#8B!

*4)34-,)!,G,-%0%&&!G"3$"0!3$%!6,1")+!."()%0*%!*(03%P3A!9,--"%-&!3(!>#8B!."*3"1&Z&4-.".(-&!&%%M"05!

,&&"&3,0*%!6-(1!'()"*%!"0!&"34,3"(0&!(6!6,1")+!."()%0*%!,02!&%P4,)!,&&,4)3!14&3!/%!2%,)3!G"3$!"0!2%3,")F!

,02!&3-,3%5"%&!2%.%)('%2!3(!,22-%&&!"&&4%&!&'%*"6"*!3(!/-%,*$%&A!

.

SZW./??@17;].712=>.92:?6.C284;?.2AA4;?3<.

.

,B?3?.4<.7.;8?73.C3?A?3?6;?.7:265<>.92:?6.Q4;>4:<.2A.A7:48M.Q428?6;?R<?X=78.7<<7=8>.A23.@?78465.

94>B.92:?6.C284;?.2AA4;?3<.7>.>B?.>4:?.2A.;34<4<[.3?C23>465.76@.A28829^=C[.7<.>B4<.?6B76;?<.;2:A23>.

46.;2::=64;7>426[.<=CC23>.76@.>3=<>Z!Q(11%03&!"0!3$"&!-%5,-2!"0*)42%2[!

!

'

777'T&*1#'2%#5'/*%"1+'2$/&"'>$1%<&'777'2$/&"'*)&'&*4%&)'#$'#*1-'#$'777'>)&9&)'2$/&"'>$1%<&'9$)'#5&4&'

#5%"047'!123454678.Q4;>4:R<=3Q4Q23.

'

g'[*3+'>$1%<&'$99%<&)'2*4'0$$3'777'&*4%&)'#$'#*1-'#$'*'1*3+7'C$/&'$9'#5&',1$-&4'3%3":#'#)&*#'/&'2&11'g'



!

!

ONc!

#)&*#&3'/&'*4'%9'.'5*3'3$"&'#5&'2)$"0'#5%"0'g'<$=13'5*E&',&&"'/$)&'<$/>*44%$"*#&7'!123454678.

Q4;>4:R<=3Q4Q23.2A.<?X=78.7<<7=8>.

'

777.P$//="%<*#%$"'2%#5'9&/*1&'$99%<&)'2$=13'5*E&',&&"',&##&)7'!"3'4$/&$"&'%"'#5&'9$)<&'25$'5*3'

/$)&'#%/&'#$'#*1-;'&F>1*%"'*"3'1%4#&"7'65&"'>5$#$4'#*-&"'*#'4#*#%$"'777'2*4'/&'*"3'*'<$=>1&'$9',1$-&47'.'

#5$=05#'777'25*#'3$'.'4*+'#$'#5&/7'6%#5'2$/&"'2$=13'5*E&'#*1-&3'/$)&'777'0$#'/$)&'$99'/+'<5&4#7'

`*E&'/+'4#*#&/&"#'#$'*'/*1&'$99%<&)7.!123454678.Q4;>4:R<=3Q4Q23!

'

g'@$1%<&'2$/*"'2*4'4=>>$)#%E&'#$'/&'*"3'<$//%##&3'#$'9$11$2%"0'#5)$=057'[&#'/&'-"$2'45&'2*4'

="3&)4#*"3%"0'$9'9*/%1+'E%$1&"<&'5&)4&197'O&1#'1%-&',&%"0'="3&)4#$$37'!123454678.Q4;>4:R<=3Q4Q23.

'

777'G$'777'"$#'&"$=05'9&/*1&'$99%<&)4'0$'$=#'#$'%"<%3&"#4c'#5&')$0=&'$99%<&)4'*)&'.$5??@',*3'*"3'#5&)&'

4&&/4'#$',&'"$')&<$=)4&'9$)'<$))&<#%"0'#5&%)',&5*E%$=)'%7&7'<$/>1*%"#4'4+4#&/4'*)&'2&*-7'$26^!,-H.
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,&'*'>$4%#%E&'4#&>7'$26^!,-H.879M?3.
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TZK.H6>32@=;>426.

.

7"1"3%2!-%&3(-,3".%!I4&3"*%!,''-(,*$%&!$,.%!/%%0!"0*(-'(-,3%2!G"3$"0!3$%!*-"1"0,)!I4&3"*%!&+&3%1!"0!

H"*3(-",F!1,"0)+!"0!-%),3"(0!3(!+(43$!(66%02"05A!R"&*4&&"(0!,02!-%&%,-*$!"&!402%-G,+!G"3$!-%&'%*3!3(!

3$%!'(&&"/)%!%P3%0&"(0!(6!-%&3(-,3".%!I4&3"*%!"03(!(3$%-!,-%,&!(6!3$%!I4&3"*%!&+&3%1A!!

!

B1'-(."05!>/(-"5"0,)! ,02!#(--%&! 83-,"3! B&),02%-! ,**%&&"/")"3+! ,02! *4)34-,))+! ,''-('-",3%! ,''-(,*$%&!

G"3$"0! 3$%! ),G! ,02! I4&3"*%! &+&3%1! 6(-! ."*3"1&Z&4-.".(-&! ,02! >#8B! G(1%0! ,02! *$")2-%0! "&! *-"3"*,)A!

^(G%.%-F!<H;78!H"*3(-",!4-5%&!*,43"(0!"0!%P3%02"05!-%&3(-,3".%!I4&3"*%!'-(*%&&%&!3(!6,1")+!."()%0*%!

,02!&%P4,)!,&&,4)3!(66%0*%&A!B1')%1%03,3"(0!(6!(3$%-!&+&3%1"*!1%,&4-%&!3(!,22-%&&!/,--"%-&!&$(4)2!

/%!'-"(-"3"&%2A!

!

TZO.I4;>23476.Y73847:?6>.'79.0?A23:."2::4>>??.H6\=43M.46>2.!8>?367>4Q?.

)4<C=>?.0?<28=>426.76@.0?<>237>4Q?.g=<>4;?.+7M.OddW.

!

#$%! H"*3(-",0! ;,-)",1%03! 7,G! S%6(-1! Q(11"33%%! "0! e,+! CDDd! '4/)"&$%2! 3$%! -%'(-3! ."]=%)+' %"#$'

!1#&)"*#%E&'T%4>=#&'U&4$1=#%$"'*"3'U&4#$)*#%E&'^=4#%<&7'

'

#$%!-%'(-3!%P'),"0&!3$,3!3$%-%!"&!0(!40".%-&,))+!,**%'3%2!2%6"0"3"(0!(6!-%&3(-,3".%!I4&3"*%A!B3!-%6%-&!3(!

,!l0"3%2!?,3"(0&!2(*41%03!G$"*$!2%3,")&!3$%!/,&"*!'-"0*"')%&!,&[!

!

g'U&4#$)*#%E&'>)$<&44'/&*"4'*"+'>)$<&44' %"'25%<5' #5&'E%<#%/'*"3'$99&"3&);'*"3;'25&)&'*>>)$>)%*#&'

*"+'$#5&)'%"3%E%3=*14'$)'<$//="%#+'/&/,&)4'*99&<#&3',+'*'<)%/&;'>*)#%<%>*#&'#$0&#5&)'*<#%E&1+'%"'#5&'

)&4$1=#%$"'$9'/*##&)4'*)%4%"0'9)$/'#5&'<)%/&;'0&"&)*11+'2%#5'#5&'5&1>'$9'*'9*<%1%#*#$)g!K'A!OdDL!

!

#$%!-%'(-3!2%2"*,3%&!,!&%*3"(0!3(!3$%!,''-('-",3%0%&&!(6!%P3%02"05!-%&3(-,3".%!I4&3"*%!'-"0*"')%&!"03(!

3$%!,-%,&!(6! 6,1")+!."()%0*%!,02!&%P4,)!,&&,4)3!,02!&'%*"6"*,))+! 6(-! 3$%!>/(-"5"0,)!,02!#(--%&!83-,"3!

B&),02%-! *(1140"3+! K'A!NNOLA! B3!0(3%&! 3$,3!1(&3! -%&3(-,3".%! I4&3"*%!,''-(,*$%&!,-%!4&%2!,)(05&"2%!

1(-%!3-,2"3"(0,)!*-"1"0,)!I4&3"*%!'-(*%&&%&!K'A!NNOLA!

!

B0! 2"&*4&&"05! 3$%! ,''-('-",3%0%&&! (6! -%&3(-,3".%! I4&3"*%! 6(-! &%P4,)! ,02! 6,1")+! ."()%0*%! (66%0*%&!

5%0%-,))+F!*(0*%-0&!-,"&%2!"0*)42%[!

!

• 3$%!2,05%-!(6!-%J."*3"1"&"05!3$%!."*3"1!

• 3$%!-"&M!3$,3!"3!G"))!/%!&%%0!,&!,!&(63!('3"(0!/+!/(3$!3$%!(66%02%-!,02!3$%!5%0%-,)!*(1140"3+!

• 3$,3!-%&3(-,3".%!I4&3"*%!G"))!-%'-".,3"&%!5%02%-%2!."()%0*%!!

• 3$%!-"&M!(6!&%*(02J-,3%! I4&3"*%!G$"*$!(66%-&! )"33)%!'-(3%*3"(0!6(-!G(1%0!%P'%-"%0*"05!6,1")+!
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• %1'(G%-1%03!(6!)(*,)!*(1140"3"%&!

• ,22-%&&"05!402%-)+"05!*,4&%&!(6!6,1")+!."()%0*%!

• -%*(50"&"05!3$,3!6,1")+!."()%0*%!,66%*3&!,))!1%1/%-&!(6!3$%!6,1")+!

• 2"&'),+"05!*(1140"3+!2"&,''-(.,)!(6!."()%0*%!!

• -%',"-"05! -%),3"(0&$"'&! /%3G%%0! 3$%! ."*3"1! ,02! (66%02%-! ,02! 3$%! (66%02%-! ,02! 3$%!

*(1140"3+!

• ,22-%&&"05!"&&4%&!G"3$!3-,2"3"(0,)!*-"1"0,)!I4&3"*%!-%&'(0&%&!3(!6,1")+!."()%0*%!K'A!NNOLA!

!

#$%!Q(11"33%%!2-,G&!3$%!6())(G"05!*(0*)4&"(0&[!

!

77785&'P$//%##&&'"$#&4'#5&'4&"4%#%E%#%&4'*"3'<$"91%<#%"0'&E%3&"<&'*,$=#'=4%"0'

)&4#$)*#%E&'D=4#%<&'>)$<&44&4'9$)'9*/%1+'E%$1&"<&'*"3'4&F=*1'$99&"<&47'

'

77785&'P$//%##&&'*14$'"$#&4'#5*#'#5&)&'%4'&E%3&"<&'#5*#')&4#$)*#%E&'D=4#%<&')&4>$"4&4'5*E&'#5&'>$#&"#%*1'
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!
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>#8B!G(1%0F!,)(05&"2%!<H;78!H"*3(-",\&!(0J3$%J5-(402!%P'%-"%0*%F!"06(-1!3$"&!2"&*4&&"(0A!
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!
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,&&,4)3!(66%0*%&A!?(0J>#8B!G(-M%-&!-%"06(-*%2!3$%!"1'(-3,0*%!(6!3$"&!/%"05!,!1,33%-!6(-!3$%!>#8B!
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&(45$3!(43!"0!,!&,6%!%0."-(01%03A!
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!
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Q4;>4:R<=3Q4Q23.
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!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
C`
!;A!NNCA!



!

!

O`b!
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AAA!G$'777'.'2$=13'>)&9&)'#$'0$'#5)$=05'/*%"4#)&*/'777'3$":#'1%-&'$#5&)'>&$>1&'-"$2%"0'/+',=4%"&447'
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45$=13',&'#)&*#&3'%"'#5&'4*/&'2*+7'C5$=13'4#*+'*4'%#'%4'777'/*%"4#)&*/'/$3&17'!123454678.

Q4;>4:R<=3Q4Q23.
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0%E&"'#5&'$>>$)#="%#+'#$',&'%"E$1E&37'.9'<*":#'9*<&'$99&"3&)'/*-&'*1#&)"*#%E&4'&707')&/$#&'9*<%1%#+7'Z&+'

2%11',&'4=>>$)#'>&)4$"'9$)'2$/&"'%"E$1E&3'%"'#5*#'4$)#'$9'>)$<&447'!123454678.Q4;>4:R<=3Q4Q23.

'

q!6$))+'*,$=#')&bE%<#%/%4%"0'2$/&"'*"3'>=##%"0'E%<#%/'*"3'$99&"3&)'#$0&#5&)'%"'#5&'4*/&')$$/7!g'

C5&'2$=13'"&&3'*'1$#'$9'4=>>$)#'#5)$=05$=#'#5&'>)$<&447'g'_$#%E&4'$9'#5&'E%<#%/'2$=13'"&&3'#$',&'

<1&*)'777'#5&'>=)>$4&'%"'#5&/'#*-%"0'#5*#'*E&"=&'777'%/>$)#*"#'25$'3&<%3&4'25&#5&)'2$/&"'*"3'/&"'%"'

)%05#'9)*/&'$9'/%"3'9$)'#5*#'q!_+'%"%#%*1')&*<#%$"'%4'"$7'85%4'%4'25+')&/$#&'2%#"&44'9*<%1%#%&4'*)&'/*3&'

*E*%1*,1&7'."'4$/&'<*4&4'<$=13',&'=4&9=1'777'<*4&b,+b<*4&'4<&"*)%$7'6$))+'#5*#'%#'<$=13',)%"0'&/$#%$"'

,*<-'#$'#5&'4=)9*<&'9$)'#5&'E%<#%/4'#5*#'#5&+'/*+'"$#'&E&"'5*E&'<$"4%3&)&37'a*E%"0'4&&"'#5&'&/$#%$"*1'

%/>*<#4'$9'9*/%1+'E%$1&"<&'=>$"'2$/&"'.'2$))+'*,$=#'#5%4!q!.9'+$='5*E&":#'2$)-&3'<1$4&1+'2%#5'E%<#%/4'

$9'9*/%1+'E%$1&"<&'777'+$='<*":#'="3&)4#*"3'#5&'>4+<5$1$0%<*1'#)*=/*'*"3'#5&'2*+'%#'*99&<#4'>&$>1&'777'%#'

5*4'#*-&"'/&'*'1$"0'#%/&'*4'*'2$)-&)'#$'="3&)4#*"3'5$2'E%<#%/4'9&&1'*"3'#5&'>)$<&44'$9'5&*1%"07'

!123454678.3?542678.A7:48M.Q428?6;?.923]?3!

.

g'G&&3'#$',&'<*)&9=1'*,$=#'%#'777'"$#'4=)&'%9'2$)-*,1&'777'3&>&"34'$"'&E&)+'4%#=*#%$"'777'1$#'$9'

>&)>&#)*#$)4'*)&'>&)>&#)*#$)4'9$)'1%9&'777'4$/&'/%05#'2*"#'#$'>*)#%<%>*#&'777',=#'"$#'4=)&'777''

g'U*>&'*"3'4&F=*1'*44*=1#'777'*,4$1=#&1+'"$#'777'"$#'*>>)$>)%*#&'9$)'#5&4&'$99&"<&4'*#'*117'!123454678.

<=CC23>.923]?3.

.

q!."'#5%4'<$"#&F#'#5&'4=00&4#%$"'#5*#'#5&'9$<=4'45$=13',&'$"',)%"0%"0'9*/%1%&4',*<-'#$0&#5&)'%4'

/%40=%3&37'G&&3'#$'5*E&'2$)-&3'%"'4&)E%<&'3&1%E&)+'2%#5'E%<#%/4K4=)E%E$)4'#$'="3&)4#*"37'@&$>1&'"&&3'

#$'3&*1'2%#5'%"3%E%3=*1K>&)4$"*1'#)*=/*',&9$)&'<*"',&')&*3+'#$'<$"4%3&)'$#5&)'%44=&47'!123454678.

3?542678.A7:48M.Q428?6;?.<=CC23>.923]?3.

.

gI&)+'9%)/',&1%&E&)'%"')&4#$)*#%E&'D=4#%<&'777'$2"&)45%>'777'$99&"3&)'0%E%"0'>$2&)',*<-'#$'E%<#%/'777'

>&)>&#)*#$)'*"3'E%<#%/'5*E&'<$//$"'0)$="3'777'>$2&)'45%9#4',*<-'#$'E%<#%/7'g'C5$=13',&'<5$%<&'$9'

E%<#%/'777'>&)>&#)*#$)'/=4#'$2"'=>'#$'*<#%$"4'777',)%"04'<1$4=)&'#$'>*)#'$9'5%4'1%9&'#$$7'G&&3'#$'1$$-'*#'

<1$4&)7'!123454678.;223@467>23.A7:48M.Q428?6;?.<?3Q4;?.

.

g'U&4#$)*#%E&'D=4#%<&'777'2$=13',&'%"#%/%3*#%"0'$"'*'E%<#%/'777'.'3$":#'#5%"-'<$//="%#+'<%)<1&'2$=13',&'

*>>)$>)%*#&'#$'4&"#&"<&'777'65$'*)&'#5&'&13&)4'%"'#5&'<%)<1&?'777'#5&)&'*)&'<$"91%<#4'%"')=)*1'*)&*4'777'2&'

*)&'*11')&1*#&3'777',*3'&"$=05'5*E%"0'$>&"'<$=)#'9$)'#5&4&'/*##&)4'1&#'*1$"&'5*E%"0'>&$>1&'%"'#5&'

<$//="%#+'-"$2%"0'+$=)',=4%"&44'777'&4>&<%*11+'2%#5'4&F=*1'*44*=1#4'777'h13&)4'25$'*)&'4#)$"0'*"3'

&/>$2&)&3'/*+'>=45'9$)'#5%4',=#'9$)'1&44'&/>$2&)&3'<$//="%#+'/&/,&)4'"$#'%"'4*/&'>1*<&'$9'



!

!
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4#)&"0#5;'#5&'>)$<&44'2$=13',&'%"#%/%3*#%"0'777'!)&'2&'>=##%"0'2$/&"'*#')%4-'$9'5$/%<%3&?'777'2$/&"'

25$'1&*E&'E%$1&"#')&1*#%$"45%>4'/=<5'/$)&'1%-&1+'#$',&'-%11&37'(&##&)'9$)'5&)'%9'>$1%<&'#*-&')&4>$"4%,%1%#+'

9$)'5%/',&%"0'D*%1&3'777'"$#'#5*#'E%<#%/'5*4'>*)#%<%>*#&3'%"'#5&'>="%45/&"#'$)'45*/%"0'>)$<&44'777'

45*/%"0'5%/'%"'#5&'<$//="%#+'/*+'/*-&'5%/'E&)+'*"0)+'*"3'9=&1')&#*1%*#%$"'$"'2$/*"7'!123454678.

<=CC23>.923]?3'

'

_&"'25$',&*#'=>'2$/&"'*)&'>$2&)'#)%>>&)4'777'#5&+'3$":#'2*"#'>&$>1&'#$'-"$2'*,$=#'%#'777'#5&+'*)&'

0=#1&44'>&$>1&'777'%9'#5&'<$//="%#+'-"$24'#5*#'3&0)*3&4'#5&/'777'/%F'#5*#'2%#5'*1<$5$1'*"3'3)=04'*"3'

#5*#'/*-&4'2$/&"'/$)&'*#')%4-'777'>*)#%<=1*)1+'%9'#5*#'>&)4$"'%4')&4>&<#&3'%"'#5&'<$//="%#+'777'%9'%#'*11'

<$/&4'$=#'%"'<$//="%#+'777'#5&"'#5&'2$/*"'2%11'<$>'%#'%"')&#*1%*#%$"7'(&##&)'#5*#'

>$1%<&K>)$4&<=#$)4K<$=)#4'#*-&')&4>$"4%,%1%#+'9$)'>="%45/&"#'>)$<&447'!123454678.<=CC23>.923]?3.

.

g'_*"+'2$/&"'2$=13'"$#'2*"#'#$'9*<&'>&)>&#)*#$)'777'"&&34'#$',&'5&)'<5$%<&'777'"&&34'#$',&'2&11'

4=>>$)#&3'%"'/*-%"0'#5*#'<5$%<&7'g'C5*/&'9*<#$)'777'%9'&13&)4'#5&)&'#5&"'>&)>&#)*#$)'2$=13',&'45*/&3'

25%<5'%4'*'>$4%#%E&'777',=#'2$/*"'/*+'"$#'2*"#'<$//="%#+'#$'-"$2'#5&'3&#*%147'!123454678.<=CC23>.

923]?3'

.

g'*4'1$"0'*4'%#'%4'"$#'/*"3*#$)+'#5&)&'*)&'4$/&'0$$3'/$3&147'#?M.<>7>?94@?.H6@45?62=<.<?3Q4;?.

.

g'!,$)%0%"*1'2$/&"'"&&3'#$',&'<$"4=1#&3'*,$=#'#5%4'g6$=13'"$#'2*"#'#$'4&&'*"+'3=)&44'$"'E%<#%/4'#$'

>*)#%<%>*#&7'$26^!,-H.879M?3.

.

g'!)&'E&)+'3%99&)&"#'/$3&14'777'"&&34'#$',&'<$//="%#+'3&<%4%$"'777'/=4#',&'1$<*11+;'<$//="%#+',*4&3'

2%#5%"'25%<5'E%<#%/4'5*E&'*'E$%<&'g'<$//="%#+'/=4#',&'%"9$)/&3'$9'/$3&14'>)$>$4&3'777'5*E&'%">=#'

*"3',&'<$"4=1#&3'&E&)+'4#&>'$9'#5&'2*+7'$26^!,-H.879M?3.
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.

Y32C2<78.Sd.

;-"1,-")+!*(0*%-0%2!G"3$!3$%!$41,0!-"5$3&F!G%))/%"05!,02!&,6%3+!(6!>/(-"5"0,)!,02!#(--%&!83-,"3!

B&),02%-!."*3"1&!(6!6,1")+!."()%0*%!,02!&%P4,)!,&&,4)3F!<H;78!H"*3(-",!4-5%&!%P3-%1%!*,43"(0!"0!,0+!

1(.%!3(!"0.%&3"5,3%!3$%!%P3%0&"(0!(6!-%&3(-,3".%!I4&3"*%!'-"0*"')%&!3(!*-"1%&!(6!6,1")+!."()%0*%!,02!

&%P4,)!,&&,4)3A!!

!

>0+!64-3$%-!-%&%,-*$!"0!-%),3"(0!3(!-%&3(-,3".%!I4&3"*%!,''-(,*$%&!3(!6,1")+!."()%0*%!,02!&%P4,)!

,&&,4)3!,&!'-('(&%2!/+!3$%!H"*3(-",0!;,-)",1%03!7,G!S%6(-1!Q(11"33%%!CDDd!14&3!"0.().%!"0J2%'3$!

*(0&4)3,3"(0!G"3$!>#8B!."*3"1&Z&4-.".(-&!(6!6,1")+!."()%0*%!,02!&%P4,)!,&&,4)3!,02!>#8B!G(1%0!,&!3$%!

1,I(-"3+!(6!."*3"1&Z&4-.".(-&!(6!3$%&%!*-"1%&A!>0+!&4*$!*(0&4)3,3"(0&!14&3!/%!*(024*3%2!"0!&,6%!,02!

*(06"2%03",)!&%33"05&!3(!%0&4-%!('%0!,02!*,02"2!2"&*4&&"(0A..

.

!

!

!

!

!
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O`d!

Y0%Y%-!'-.
.

3$)+#4=&IC&6J4.#7#=5?&5=>&P4..$;&3+.5#+&O;?5=>$.&5))$;;#J#?#+@&5=>&+"$&%58#?@&?59&;@;+$8&

.

O*/%1+'3%4>=#&')&4$1=#%$"'

!

Y32C2<78.K.

#$,3!>#8B! '%(')%! /%!'-(."2%2!G"3$! 3$%!('3"(0! 3(! ,**%&&! 6,1")+! ),G! ,&&"&3,0*%! 3$-(45$! ,0!>#8B! (-!

1,"0&3-%,1!)%5,)!(-5,0"&,3"(0!'-"(-!3(!<RS!&*-%%0"05A!!

#$,3! "03-(24*3"(0! (6! >#8B! *(0&4)3,03&! /%! *(0&"2%-%2! 3(! &4''(-3! "03,M%! ,02! -"&M! 1,0,5%1%03!

&*-%%0"05A!

#$,3!,))!>#8B!'%(')%!402%-3,M"05!<RS!$,.%!3$%!('3"(0!3(!,**%&&!)%5,)!,&&"&3,0*%!6-(1!,0!>#8B!(-!

1,"0&3-%,1!)%5,)!(-5,0"&,3"(0!3$-(45$(43!3$%!<RS!'-(*%&&A!

#$,3! <RS! '-(*%&&%&! /%! *4)34-,))+! ,''-('-",3%! ,02! ,))! <SQ! &3,66! ,**%&&! *4)34-,)! ,G,-%0%&&! 3-,"0"05!

"0*(-'(-,3"05!6,1")+!."()%0*%!,02!5%02%-!"&&4%&A!

.

!'3&3%<*#&3'!8C.'*<<&44%,%1%#+K9*/%1+'1*2'>)$D&<#'

.

Y32C2<78.O.

#$,3! ,! 2%2"*,3%2! '-(I%*3! %P,1"0"05! >/(-"5"0,)! ,02! #(--%&! 83-,"3! B&),02%-! ,**%&&"/")"3+! G"3$"0! 3$%!

6,1")+!),G!&+&3%1!(**4-F!"06(-1%2!/+!>/(-"5"0,)!,02!#(--%&!83-,"3!B&),02%-!'%(')%A!>!'-(*%&&!6(-!3$"&!

&$(4)2! /%! 2%.%)('%2! ,02! "1')%1%03%2! ,&! &((0! ,&! '(&&"/)%A! ;-%."(4&! -%)%.,03! "0"3",3".%&! &$(4)2!

"06(-1!2"&*4&&"(0A!#$%!'-(I%*3!&$(4)2!"0*)42%[!

• >**%&&!3(!6,1")+!),G!)%5,)!,&&"&3,0*%!3$-(45$!>/(-"5"0,)!7%5,)!8%-."*%&!,&!3$%!'-"1,-+!"0"3",)!

%03-+!'("03!3(!6,1")+!),G!,&&"&3,0*%A!!

• #$%! -()%! (6! <,1")+! S%),3"(0&$"'! Q%03-%&! ,02! <,1")+! R"&'43%! S%&()43"(0! 6(-! >#8B! '%(')%V

*4)34-,)!,**%&&"/")"3+F!6,1")+!."()%0*%!"&&4%&!,02!,**%&&!3(!)%5,)!-%'-%&%03,3"(0A!

• #$%!"1',*3!(6!3$%!'-%.,)%0*%!(6!6,1")+!."()%0*%!,&!,!6,*3(-!"0!6,1")+!2"&'43%&!"0.()."05!>#8B!

*$")2-%0!,02!*-(&&JI4-"&2"*3"(0,)!"&&4%&F!',-3"*4),-)+!*$")2!'-(3%*3"(0!,02!&3,3%!6,1")+!."()%0*%!

),G&A!

• R%.%)('1%03!(6!'-(*%&&%&!,02! &%-."*%&!G"3$"0! 3$%!<,1")+!Q(4-3!G$"*$!,-%!1(-%! *4)34-,))+!

,''-('-",3%!3(!>/(-"5"0,)!,02!#(--%&!83-,"3!B&),02%-!'%(')%F!G$"*$!1,+!"0*)42%[!

!

o 3$%!2%.%)('1%03!(6!,!2%2"*,3%2!>/(-"5"0,)! ,02!#(--%&!83-,"3! B&),02%-! )"&3! 6(-! *,&%&!

"0.()."05!>#8B!*$")2-%0!!
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o >/(-"5"0,)! ,02! #(--%&! 83-,"3! B&),02%-! 6,1")+! 2%*"&"(0! 1,M"05Z2"&'43%! -%&()43"(0!

'-(*%&&%&!KG"3$!3$%!'-%.,)%0*%!(6!6,1")+!."()%0*%!"06(-1"05!&4*$!'-(*%&&%&L!!

o 3$%! "03-(24*3"(0!(6!>#8B!*(0&4)3,03&! 3(!,2."&%! 3$%!<,1")+!Q(4-3! "0!2%*"&"(0!1,M"05!

,02!3(!'(&&"/)+!*(024*3!*(4-3!(-2%-%2!2"&'43%!-%&()43"(0A!

o &3-%053$%0"05!(6! *4)34-,)!,G,-%0%&&!(6!<,1")+!Q(4-3! &3,66! "0*)42"05!%P3%-0,)! -%'(-3!

G-"3%-&!

o >#8B!)","&(0!(-!&4''(-3!-()%&!G"3$"0!3$%!*(4-3!

o "1'-(.%2! *(1140"3+! %05,5%1%03! /%3G%%0! 3$%! >#8B! *(1140"3+! ,02! 3$%! <,1")+!

Q(4-3A...

.

!8C.'O*/%1+'P$=)#'!3E%4$)+'P$//%##&&4'

.

Y32C2<78.P.

#$,3!3$%!<,1")+!Q(4-3!2%.%)('!'-(*%&&%&!,3!0,3"(0,)F!&3,3%!,02!3%--"3(-+!)%.%)&!3(!-%*%".%!(05("05!

,2."*%!"0!-%),3"(0!3(!>/(-"5"0,)!,02!#(--%&!83-,"3!B&),02%-!,**%&&"/")"3+!5%0%-,))+!KM%%'"05!"0!1"02!3$,3!

>/(-"5"0,)!,02!#(--%&!83-,"3!B&),02%-!*(1140"3"%&!,-%!2".%-&%F!,02!3$,3!,**%&&"/")"3+!1%,&4-%&!,02!

-%=4"-%1%03&!,-%!)"M%)+!3(!2"66%-!,**(-2"05!3(!3$%!)(*,3"(0LA!>2."&(-+!*(11"33%%&!,3!0,3"(0,)!,02!

&3,3%Z3%--"3(-+!)%.%)&!,-%!)"M%)+!3(!/%!-%=4"-%2A!!!

.

!8C.'4=>>$)#')$1&4'

!

Y32C2<78.U.

#$,3!3$%!<,1")+!Q(4-3&!"0!&3,3%&!,02!3%--"3(-"%&!%1')(+!>#8B!7","&(0!Y66"*%-&!,02!(3$%-!>#8B!&3,66A!!

!

#$,3!3$%!"1'(-3,0*%!(6!',-,)%5,)!&4''(-3!G(-M%-&!"0!3$%!<H;78!'-(5-,1!,02!>/(-"5"0,)!7%5,)!

8%-."*%&!1(-%!5%0%-,))+!/%!,*M0(G)%25%2!3$-(45$!,!*(11"31%03!3(!(05("05!6402"05A!

'

P=1#=)*1'*2*)&"&44'#)*%"%"0'

.

Y32C2<78.N.

#$,3!(05("05!*4)34-,)!,G,-%0%&&!,02!6,1")+!."()%0*%!3-,"0"05!6(-!,))!6,1")+!*(0&4)3,03&!K"03%-0,)!,02!

%P3%-0,)L!*(024*3"05!6,1")+!2"&'43%!-%&()43"(0!,02!'-%',-"05!6,1")+!-%'(-3&!/%!"1')%1%03%2A!#$,3!,!

'-(*%&&!G"3$"0!3$%!*(4-3!G$%-%/+!&'%*",)"&3!>/(-"5"0,)!,02!#(--%&!83-,"3!B&),02%-!*4)34-,)!,2."*%!"&!

,.,"),/)%!,)&(!/%!%&3,/)"&$%2!K'(&&"/)+!3$-(45$!3$%!"03-(24*3"(0!(6!>/(-"5"0,)!,02!#(--%&!83-,"3!

B&),02%-!*(0&4)3,03&LA!

!

#$,3!$"5$J)%.%)!(05("05!>#8B!*4)34-,)!,G,-%0%&&!3-,"0"05!/%!'-(."2%2!6(-!3$%!I42"*",-+!G$"*$!"0.().%&!

*(00%*3"(0!G"3$!)(*,)!>#8B!*(1140"3"%&!K,&!$,&!'-%."(4&)+!(**4--%2LA!

!

#$,3!(05("05!>#8B!*4)34-,)!,G,-%0%&&!3-,"0"05!6(-!,))!<,1")+!Q(4-3!&3,66!,02!&3,M%$()2%-&!/%!

"1')%1%03%2!G$"*$!"&!)%2!,02!"06(-1%2!/+!)(*,)!>#8B!*(1140"3"%&F!3$4&!-%6)%*3"05!2".%-&"3+!"0!%,*$!

(6!3$%!&3,3%&!,02!3%--"3(-"%&A!
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O*/%1+'P$=)#'<5%13'<*)&'*))*"0&/&"#4'

.

Y32C2<78.S.

#$,3!,.,"),/)%!*$")2!*,-%!6,*")"3"%&!,3!3$%!<,1")+!Q(4-3!/%!&3-%053$%0%2A!

!

!

P$=)#'*<<&44%,%1%#+'9$)')=)*1K)&0%$"*1'*)&*4'

.

Y32C2<78.T.

#$,3!3$%-%!/%!"1'-(.%2!,**%&&"/")"3+!3(!<,1")+!Q(4-3!,02!<%2%-,)!e,5"&3-,3%&\!Q(4-3!&%-."*%&!"0!-4-,)!

,-%,&A!

!

O*/%1+'E%$1&"<&'

'

Y32C2<78.V.

#$,3!-%6(-1&!3(!6,1")+!),G!)%5"&),3"(0!,02!'-(*%24-%!/%!"1')%1%03%2!3(!%0&4-%!&3-%053$%0%2!

-%&'(0&%&!3(!6,1")+!."()%0*%!,02!3(!%0&4-"05!*$")2-%0\&!&,6%3+A!#$,3!',-3"*4),-!"&&4%&!6(-!>#8B!*$")2-%0!

,02!6,1")"%&!/%!&'%*"6"*,))+!*(0&"2%-%2!"0!,))!'-('(&%2!-%6(-1&A!

.

P5%13'<$"#*<#'<&"#)&4'

.

Y32C2<78.W.

B0!-%),3"(0!3(!Q$")2!Q(03,*3!Q%03-%&[!

!

• #$,3!3$%-%!/%!"0*-%,&%2!,.,"),/")"3+!(6!,02!-%&(4-*"05!6(-!*$")2!*(03,*3!*%03-%&!6(-!/(3$!

*$,05%(.%-!,02!&4'%-."&"(0!(6!."&"3&F!"0*)42"05!6(-!0(0J*(4-3J(-2%-%2!,--,05%1%03&A!

!

• #$,3F!"0!*(0&4)3,3"(0!G"3$!>#8B!*(1140"3"%&F!*(0&"2%-,3"(0!/%!5".%0!3(!3$%!%&3,/)"&$1%03!(6!

2%2"*,3%2!>#8B!*$")2!*(03,*3!*%03-%&Z&%-."*%&!6(-!*(03,*3!*$,05%(.%-!,02!&4'%-."&"(0&!,&!,0!

('3"(0!,.,"),/)%!G$%-%!>#8B!*$")2-%0!,-%!"0.().%2A!

!

O*/%1+'1*2'1&0*1'4&)E%<&4'

.

Y32C2<78.Kd.

B0!-%),3"(0!3(!7%5,)!8%-."*%&[!!

!

• #$,3!6,1")+!),G!&%-."*%&!6(-!>/(-"5"0,)!,02!#(--%&!83-,"3!B&),02%-&!/%!&3-%053$%0%2!>4&3-,)",!

G"2%A!!

!

• #$,3!%"3$%-!3$%!0,3"(0,)!<H;78!'-(5-,1!/%!&3-%053$%0%2!3$-(45$!"0*-%,&%2!-%&(4-*"05!3(!,))!

*(1140"3"%&!K"0*)42"05!4-/,0L!,02!64-3$%-!-%&(4-*%2!3(!%0&4-%!6,1")+!),G!%P'%-3"&%!"0!3$%!



!

!

OaC!

&4''(-3!(6!>#8B!."*3"1&Z&4-.".(-&!(6!6,1")+!."()%0*%!,02!&%P4,)!,&&,4)3!K1,"0)+!G(1%0!,02!

*$")2-%0LF!(-!3$"&!/%!"1')%1%03%2!3$-(45$!3$%!"03-(24*3"(0!(6!,!0,3"(0,)!>#8B!G(1%0\&!)%5,)!

'-(5-,1!K&%%!;,'%-!OF!S%*(11%02,3"(0&!`!,02!ELA!

!

• #$,3!"0!6402"05!>#8B!6,1")+!),G!)%5,)!&%-."*%&F!3$%!1(-%!-%&(4-*%J"03%0&".%!,02!)(05J3%-1!

0,34-%!(6!3$%!G(-M!/%!6,*3(-%2!"0!,&!G%))!,&!3$%!*)%,-!/%0%6"3!(6!',-,)%5,)!&4''(-3!-()%&A!!

!

• #$,3!$"5$J)%.%)!,02!(05("05!*4)34-,)!,G,-%0%&&!3-,"0"05!6(-!B02%'%02%03!Q$")2-%0n&!7,G+%-&!

/%!"1')%1%03%2A!#$,3!),G+%-&!6-(1!>/(-"5"0,)!7%5,)!8%-."*%&!"0*)42"05!3$%!<H;78!'-(5-,1!

/%!"0*)42%2!(0!BQ7!',0%)&A!

!

• #$,3!*4)34-,)!,G,-%0%&&!3-,"0"05!/%!'-(."2%2!3$-(45$!*(03"04"05!'-(6%&&"(0,)!2%.%)('1%03!

'-(5-,1&!6(-!(3$%-!)%5,)!'-,*3"3"(0%-&!"0*)42"05!*(40&%)!G(-M"05!"0!3$%!6,1")+!),G!

I4-"&2"*3"(0A!

!

• #$,3!7%5,)!>"2!6,1")+!),G!54"2%)"0%&!/%!-%."%G%2!3(!&3-%053$%0!,**%&&!3(!I4&3"*%!6(-!>#8B!

'%(')%F!',-3"*4),-)+!G(1%0!,02!*$")2-%0!%P'%-"%0*"05!6,1")+!."()%0*%A!<(-!1(-%!2%3,")!(0!

3$"&!&4/I%*3!&%%!;,'%-!C!8%*3"(0!b!H"*3(-",!7%5,)!>"2A!

!

P$//="%#+'&3=<*#%$"'

.

Y32C2<78.KK.

• #$,3!,!'-(5-,1!3(!"1'-(.%!,G,-%0%&&!G"3$"0!3$%!>#8B!*(1140"3+!,/(43!3$%!-()%!(6!3$%!

<,1")+!Q(4-3!/%!%&3,/)"&$%2A!KB3!"&!0(3%2!3$,3!3$%!"1')%1%03,3"(0!(6!1(-%!*4)34-,))+!

,''-('-",3%!6,1")+!),G!,02!<,1")+!Q(4-3!'-(*%&&%&!G(4)2!2-,1,3"*,))+!,&&"&3!3$"&AL!!

!

• #$,3!',1'$)%3&!,02!(3$%-!"06(-1,3"(0!/%!'-(24*%2!/+!3$%!<,1")+!Q(4-3!2"-%*3%2!&'%*"6"*,))+!

,3!>#8B!*)"%03&A!#$"&!"06(-1,3"(0!G(4)2!-%6%-!3(!3$%!-"5$3!(6!>#8B!*$")2-%0!3(!1,"03,"0!3$%"-!

*(00%*3"(0!G"3$!3$%"-!*4)34-%!,02!3(!,0+!>#8BJ&'%*"6"*!'-(*%&&%&!3$,3!3$%!<,1")+!Q(4-3!

,2('3&A!

!

• #$,3!,!'-(5-,1!(6!*(1140"3+!%24*,3"(0!6(-!>/(-"5"0,)!,02!#(--%&!83-,"3!B&),02%-!

*(1140"3"%&!,/(43!3$%!<,1")+!Q(4-3!,02!6,1")+!),G!/%!*,--"%2!(43!"0!*(0I40*3"(0!G"3$!

*4)34-,)!,G,-%0%&&!3-,"0"05!6(-!3$%!I42"*",-+!,02!<,1")+!Q(4-3!&3,66!G$%0!."&"3"05!>#8B!

*(1140"3"%&A!K_"3$"0!3$%!<,1")+!Q(4-3!3$"&!*(4)2!/%!6,*")"3,3%2!/+!>/(-"5"0,)!,02!#(--%&!

83-,"3!B&),02%-!7","&(0!Y66"*%-&AL!!

!

• #$,3!)%5,)!&%-."*%!'-(."2%-&!%0&4-%!"1'-(.%2!*(1140"3+!%24*,3"(0!6(-!3$%!>#8B!*(1140"3+!

,/(43!6,1")+!),GF!,02!6402"05!6(-!"00(.,3".%!%24*,3"(0!'-(I%*3&!&$(4)2!/%!%P3%02%2A!

.

.

.

.



!

!

OaN!

3$)+#4=&GC&!"#?>&D.4+$)+#4=&

.

O*/%1+'E%$1&"<&'

.

Y32C2<78.KO.

#$,3!-%&%,-*$!/%!402%-3,M%0!G"3$!-%&'%*3!3(!3$%!"1',*3!(6!6,1")+!."()%0*%!4'(0!*$")2!'-(3%*3"(0!

0(3"6"*,3"(0&!,02!"03%-.%03"(0&F!"0*(-'(-,3"05!,0!,0,)+&"&!(6!3$%!1(&3!%66%*3".%!,02!&4''(-3".%!

"03%-.%03"(0!6(-!."*3"1&!G"3$"0!3$%!'-(*%&&A!!

!

#$,3!*(0&"2%-,3"(0!/%!5".%0!3(!2%.%)('1%03!(6!/%&3!'-,*3"*%!54"2%)"0%&!6(-!R^8!G$%-%!6,1")+!

."()%0*%!"&!"2%03"6"%2!,&!,!6,*3(-!"0!*$")2!'-(3%*3"(0!0(3"6"*,3"(0&!,02!"03%-.%03"(0&A!

!

#$,3!,&!6,-!,&!'(&&"/)%!"03%5-,3%2!,02!*4)34-,))+!,''-('-",3%!'-(*%&&%&!"06(-1!2%.%)('1%03&!G"3$"0!

3$%!Q$")2-%0\&!Q(4-3!K<,1")+!R"."&"(0LF!3$%!e,5"&3-,3%&\!Q(4-3&!,02!3$%!<,1")+!Q(4-3!"0!-%&'(02"05!3(!

6,1")+!."()%0*%!"0.()."05!>#8B!*$")2-%0!,02!6,1")"%&A!

!

#$,3F!"0!"03-(24*"05!5-%,3%-!-%)",0*%!(0!,)3%-0,3".%!2"&'43%!-%&()43"(0!"03(!3$%!Q$")2-%0\&!Q(4-3!

<,1")+!R"."&"(0F!&3-"05%03!6,1")+!."()%0*%!,02!&,6%3+!&*-%%0"05!'-(*%&&%&!/%!"03-(24*%2!,&!G%))!,&!

54,-,03%%2!)%5,)!-%'-%&%03,3"(0!3$-(45$(43A!

!

K>#8B!*(1140"3+!*(0&4)3,3"(0!14&3!/%!"03%5-,)!3(!,))!-%."%G&!-%),3"05!3(!>#8B!*$")2-%0!,02!6,1")"%&AL!

.

[&0*1'4&)E%<&4'

.

Y32C2<78.KP.

#$,3!3$%!5(.%-01%03!-%."%G!6402"05!6(-!3$%!'-(."&"(0!(6!>/(-"5"0,)!,02!#(--%&!83-,"3!B&),02%-!)%5,)!

&%-."*%&!"0!3$%!,-%,!(6!*$")2!'-(3%*3"(0!"0!H"*3(-",A!!

!

:".%0!3$%!'-%.,)%0*%!(6!6,1")+!."()%0*%!,&!,!6,*3(-!"0!*$")2!'-(3%*3"(0!"03%-.%03"(0&!6(-!>#8B!*$")2-%0!

"0!H"*3(-",F!3$,3!(05("05!2%2"*,3%2!*$")2!'-(3%*3"(0!)%5,)!*,',*"3+!,3!<H;78!H"*3(-",!/%!6402%2A!

!

#$,3!'-(."&"(0&!G$"*$!-%=4"-%!R^8!3(!-%6%-!>#8B!6,1")"%&!6(-!)%5,)!,&&"&3,0*%!,3!3$%!%,-)"%&3!3"1%!/%!

"1')%1%03%2A!

!

Y32C2<78.KU.

#$,3!H"*3(-",!7%5,)!>"2!-%."%G!"3&!5-,03!54"2%)"0%&!,02!'-(*%24-%&!G"3$!,!."%G!3(!&3-%053$%0"05!

,**%&&!3(!I4&3"*%!6(-!>/(-"5"0,)&!,02!#(--%&!83-,"3!B&),02%-&!"0!3$%!Q$")2-%0\&!Q(4-3!K<,1")+!R"."&"(0L!

/+[!

,L!/-(,2%0"05!,&&"&3,0*%!,.,"),/)%!"0!3$%!,-%,!(6!*$")2!'-(3%*3"(0!3(!9%&3!B03%-%&3!Q,&%!;),0!

1%%3"05&!,02!>/(-"5"0,)!<,1")+!R%*"&"(0!e,M"05!1%%3"05&!G$"*$!(**4-!,&!',-3!(6F!/43!

(43&"2%!(6F!3$%!*(4-3!'-(*%&&F!"0*)42"05!6(-!),G+%-&!-%'-%&%03"05!*$")2-%0!

/L!/-(,2%0"05!,&&"&3,0*%!,.,"),/)%!6(-!3$%!-%."%G!(6!R^8!,21"0"&3-,3".%!2%*"&"(0&!!



!

!

Oa`!

*L!&'%*"6"*,))+!"0*)42"05!"0!3$%!54"2%)"0%&!,!'-(."&"(0!6(-!,&&"&3,0*%!3(!/%!5-,03%2!3(!*$,))%05%!

(-2%-&!1,2%!G$%-%!3$%-%!$,&!/%%0!,!6,")4-%!3(!*(1')+!G"3$!3$%!'-"0*"')%&!(6!2%*"&"(0!1,M"05!

6(-!>#8B!*$")2-%0!!

2L!%0&4-"05!3$,3!>/(-"5"0,)!7%5,)!8%-."*%&!"0*)42"05!<H;78!H"*3(-",!,-%!,.,"),/)%!3(!>#8B!

*$")2-%0!,02!6,1")"%&!3$-(45$!,2%=4,3%!&4''(-3!,02!-%&(4-*"05!(6!3$(&%!&%-."*%&!3(5%3$%-!

G"3$!-%6"0%2!-%6%--,)!'-(3(*()&A!

.

Y32C2<78.KN.

#$,3!)%5,)!'-,*3"3"(0%-&!G(-M"05!"0!3$%!Q$")2-%0\&!Q(4-3!K<,1")+!R"."&"(0LF!"0*)42"05!H"*3(-",!7%5,)!>"2F!

R%',-31%03!(6!^41,0!8%-."*%&!,02!'-".,3%!'-,*3"3"(0%-&F!-%*%".%!(05("05!,02!3,-5%3%2!>/(-"5"0,)!

,02!#(--%&!83-,"3!B&),02%-!*4)34-,)!,G,-%0%&&!3-,"0"05A!

.

P$//="%#+'-"$21&30&K*2*)&"&44'*,$=#'#5&'<5%13'>)$#&<#%$"'1&0*1'4+4#&/'

.

Y32C2<78.KS.

#$,3F!%"3$%-!"0!*(0I40*3"(0!G"3$!,!*(1140"3+!%24*,3"(0!'-(5-,1!/+!H>QQ>!,/(43!3$%!>Q8>88!

'-(5-,1!(-!&%',-,3%)+F!64-3$%-!*(1140"3+!%24*,3"(0!'-(5-,1&!/%!2%)".%-%2!3(!3$%!>#8B!*(1140"3+!

,02!M%+!G(-M%-&!,/(43!3$%!*$")2!'-(3%*3"(0!)%5,)!'-(*%&&!"0!H"*3(-",!,02!3$%!&'%*"6"*!-"5$3&!&3"'4),3%2!

6(-!*,&%&!"0.()."05!>#8B!*$")2-%0A!<402"05!14&3!/%!1,2%!,.,"),/)%!6(-!3$"&A!!

.

85&')$1&'$9'I!PP!K[!Z.T^hZ!K!PC!CC'47R7R'

.

Y32C2<78.KT.

#$,3!H>QQ>!%05,5%!"0!/-(,2!*(1140"3+!%24*,3"(0!,/(43!3$%!-()%!(6!"3&!>Q8>88!'-(5-,1F!"0!

',-30%-&$"'!G"3$!(3$%-!>#8B!*(1140"3+!(-5,0"&,3"(0&!"0!'-(."2"05!&4''(-3!,02!,&&"&3,0*%!"0!3$%!

*$")2!'-(3%*3"(0!,-%,A!!

!

#$,3!1(-%!2%3,")%2!"06(-1,3"(0!/%!'-(."2%2!3(!>#8B!6,1")+!1%1/%-&!,3!3$%!*(11%0*%1%03!(6!*$")2!

'-(3%*3"(0!"03%-.%03"(0&!3(!%0&4-%!*)%,-%-!402%-&3,02"05!(6!3$%!>Q8>88!-()%A!!

!

Y32C2<78.KV.

#$,3F!"0!*(0I40*3"(0!G"3$!>Q8>88!'-(."2%-&F!3$%!&3,3%!5(.%-01%03!"0*-%,&%!"3&!&4''(-3!(6!3$%!>Q8>88!

'-(5-,1!G"3$!,!."%G!3(!&3-%053$%0"05!"3&!*,',*"3+!,*-(&&!H"*3(-",A!!

!!

Y32C2<78.KW.

#$,3!*(0&"2%-,3"(0!/%!5".%0!,&!3(!G$%3$%-!>Q8>88!,2."*%!3(!R^8!,/(43!,0!>#8B!*$")2!&$(4)2!/%!

6(-1,)"&%2!"0!G-"3"05!,02!*(06"2%03",))+!'-(."2%2!3(!3$%!',-3"%&A!

!

!

!



!

!

Oaa!

T&>*)#/&"#'$9'a=/*"'C&)E%<&4'

.

Y32C2<78.Od.

#$,3!3$%!'-(5-,1!(6!*4)34-,)!,G,-%0%&&!3-,"0"05!6(-!R^8!*$")2!'-(3%*3"(0!G(-M%-&!/%!-%."%G%2!,02!

&3-%053$%0%2!,02!3$,3!&'%*"6"*!3-,"0"05!,/(43[!!

• >/(-"5"0,)!2%*"&"(0!1,M"05!'-"0*"')%&!,02!(3$%-!)%5"&),3".%!'-(."&"(0&!G"3$!-%&'%*3!3(!>#8B!

*$")2-%0!,02!!

• 3$%!"1',*3!(6!6,1")+!."()%0*%!4'(0!>#8B!."*3"1&Z&4-.".(-&!"0!3$%!*$")2!'-(3%*3"(0!*(03%P3!/%!

"0*(-'(-,3%2!G"3$"0!3$"&A!!

!

>#8B!*(1140"3+!(-5,0"&,3"(0&!G(-M"05!"0!3$%!,-%,!&$(4)2!/%!"0."3%2!3(!'-%&%03!,3!3$"&!3-,"0"05A!

!

#$,3!R^8!G(-M%-&!,)&(!-%*%".%!3-,"0"05!G"3$!-%&'%*3!3(!3$%!-()%!(6!),G+%-&!"0!Q$")2-%0\&!Q(4-3!K<,1")+!

R"."&"(0L!'-(*%%2"05&!,02!3$%!-%&'(0&"/")"3+!3(!,*3".%)+!"0*)42%!)%5,)!-%'-%&%03,3".%&!"0!,))!

*(1140"*,3"(0&!G"3$!-%&'%*3!3(!3$%!'-(*%%2"05&A!!

!

#$,3!'-(*%&&%&!3(!%0&4-%!%,-)+!-%6%--,)&!6(-!)%5,)!-%'-%&%03,3"(0!/+!R^8!/%!"1')%1%03%2!K&%%!,)&(!

;-('(&,)!OOLA!

!

_"3$!,!."%G!3(!5-%,3%-!3-,0&',-%0*+F!402%-&3,02"05!,02!%66%*3".%0%&&!(6!"3&!('%-,3"(0&F!3$,3!R^8!

*(024*3!3-,"0"05!6(-!M%+!)%5,)!,02!(3$%-!&3,M%$()2%-&!"0!3$%!*$")2!'-(3%*3"(0!&+&3%1!,/(43!"3&!M%+!

"03%-0,)!'-(*%&&%&A!

!

#$,3!R^8!'-(."2%!-%'(-3&!,02!'-('(&%2!Q,&%!;),0&!G"3$"0!-%,&(0,/)%!3"1%6-,1%&!K2%'%02"05F!(6!

*(4-&%F!(0!3$%!0,34-%!,02!4-5%0*+!(6!3$%!'-(*%%2"05LA!!

!

#$,3!R^8!%0&4-%!3$,3!*4)34-,))+!,''-('-",3%!&4''(-3".%Z3$%-,'%43"*!"03%-.%03"(0!"&!'-(."2%2!6(-!>#8B!

*$")2-%0!G$(!,-%!3$%!&4/I%*3!(6!'-(3%*3"(0!(-2%-&!,02!G$(!$,.%!%P'%-"%0*%2!6,1")+!."()%0*%!(-!

(3$%-!3-,41,A!

.

!,$)%0%"*1'O*/%1+'T&<%4%$"'_*-%"0'/&&#%"04K3%4>=#&')&4$1=#%$"'>)$<&44&4'

.

Y32C2<78.OK.

#$,3!,))!*$")2!'-(3%*3"(0!2"&'43%!-%&()43"(0!'-(*%&&%&!,3!3$%!'-%J!,02!'(&3J*(4-3!&3,5%!"0.()."05!>#8B!

*$")2-%0!14&3[!

• "0*(-'(-,3%!6,1")+!."()%0*%!,02!&,6%3+!&*-%%0"05!3(!%0&4-%!3$%!'-(*%&&!"&!,''-('-",3%!

• 54,-,03%%!3$%!('3"(0!(6!*4)34-,))+!,''-('-",3%!)%5,)!-%'-%&%03,3"(0!3$-(45$(43!

• /%!*4)34-,))+!,''-('-",3%A!

!

#$,3F! "0!*(0&4)3,3"(0!G"3$! 3$%!>#8B! *(1140"3+F!,! -%."%G!(6! 3$%!>/(-"5"0,)!<,1")+!R%*"&"(0!e,M"05!

'-(*%&&!,02! )%5"&),3".%!'-(."&"(0&!(**4-A!#$%!-%),3"(0&$"'!/%3G%%0!><Re&!,02!(3$%-!*(4-3!2"&'43%!

-%&()43"(0! '-(*%&&%&! 6(-! >#8B! *$")2-%0! 14&3! /%! *),-"6"%2A! 84/I%*3! 3(! 3$%! ,/(.%! &,6%54,-2&F!



!

!

Oab!

*(0&"2%-,3"(0!(45$3!3(!/%!5".%0!3(!%0&4-"05!>/(-"5"0,)!<,1")+!R%*"&"(0!e,M"05!1%%3"05&!,-%!1(-%!

-%,2")+!,.,"),/)%!'-"(-!3(!*(4-3!"03%-.%03"(0A!!

!

#$,3!,''-('-",3%!-%&(4-*"05!/+!5(.%-01%03!&4''(-3!3$%!2%.%)('1%03!(6!>#8BJ&'%*"6"*!*$")2!

'-(3%*3"(0!)%5,)!'-(*%&&%&!,02!&%-."*%&F!"0*)42"05!3$-(45$!3-,"0"05!(6!1(-%!>#8B!*(0.%0(-&A!

.

P$"3%#%$"4'$"'P5%13)&":4'P$=)#'\)3&)4'*"3'%"'(&4#'."#&)&4#'>1*"4'

.

Y32C2<78.OO.

#$,3!,0!>#8BJ)%2!-%."%G!/%!*(024*3%2!(6!3$%!G,+!"0!G$"*$!&4''(-3!"&!'-(."2%2!3(!>#8B!6,1")+!

1%1/%-&!"0!*$")2!'-(3%*3"(0!*,&%&!K"0*)42"05!3(!1%%3!*(02"3"(0&!,33,*$%2!3(!*(4-3!(-2%-&L!G"3$!,!

."%G!3(!/%33%-!-%&(4-*"05!,02!*((-2"0,3"05!3$"&!'-(*%&&A!#$,3!3$%!-()%!(6!>/(-"5"0,)!<,1")+!R%*"&"(0!

e,M"05!1%%3"05&!(-!Q,&%!;),0!1%%3"05&!/%!"0*(-'(-,3%2!G"3$"0!3$"&!-%."%GA!

!

:".%0!3$%!"03%0&".%!&4''(-3!G(-M!-%=4"-%2!6(-!>#8B!."*3"1&Z&4-.".(-&!"0.().%2!"0!*$")2!'-(3%*3"(0!

)%5,)!'-(*%%2"05&F!3$,3!2%2"*,3%2!*4)34-,))+!,''-('-",3%!&4''(-3!'(&"3"(0&!/%!6402%2!3(!*(1')%1%03!

*$")2!'-(3%*3"(0!)%5,)!,&&"&3,0*%A!

.

P$=)#'>)$<&44'*"3'#5&'1*2'

.

Y32C2<78.OP.

#$,3F!"0!*(0&4)3,3"(0!G"3$!3$%!>#8B!*(1140"3+F!,!-%."%G!(6!Q$")2-%0\&!Q(4-3!K<,1")+!R"."&"(0L!

'-(*%&&%&F!)%5"&),3"(0!,02!'-(*%24-%!,'')"*,/)%!3(!>#8B!*$")2-%0!"0!3$%!*$")2!'-(3%*3"(0!&+&3%1!"0!

H"*3(-",!'-(*%%2!K0(3"05!3$%!*4--%03!T((-"J&'%*"6"*!Q$")2-%0\&!Q(4-3!K<,1")+!R"."&"(0L!'-(I%*3!

402%-G,+!G"3$"0!3$%!R%',-31%03!(6!U4&3"*%!H"*3(-",LF!"0*(-'(-,3"05!*(0&"2%-,3"(0!(6[!

!

• ,!-%."%G!(6!*(4-3!'-(*%24-%!G"3$!-%&'%*3!3(!>#8B!*$")2-%0!,02!6,1")"%&A!:".%0!3$%!&"50"6"*,03!

$41,0!-"5$3&!,3!&3,M%!"0!Q$")2-%0\&!Q(4-3!<,1")+!R"."&"(0!2%*"&"(0&F!3$"&!-%."%G!14&3!

,*M0(G)%25%!3$%!-%=4"-%1%03!6(-!,!-(/4&3!)%5,)!'-(*%&&!3$,3!"&!*4)34-,))+!,''-('-",3%!,02!

,22-%&&%&!,**%&&!3(!*4)34-,))+!,''-('-",3%!)%5,)!,02!&4''(-3!&%-."*%&A!

• *4)34-,))+!,''-('-",3%!'-%J!,02!'(&3J*(4-3!2"&'43%!-%&()43"(0!'-(*%&&%&!6(-!>#8B!*$")2-%0F!

"0*(-'(-,3"05!-%."%G!(6!3$%!>/(-"5"0,)!<,1")+!R%*"&"(0!e,M"05!e%%3"05!'-(*%&&!K&%%!

'-('(&,)!COL!!

• 3$%!-%=4"-%1%03!(6!'-%',-,3"(0!(6!*4)34-,)!'),0&!"0!/-(,2%-!*"-*41&3,0*%&!

• ,!-%."%G!(6!3$%!'-(."&"(0!,))(G"05!,!'%-1,0%03!*,-%!(-2%-!3(!/%!1,2%!,63%-!,!*$")2!$,&!/%%0!

"0!(43J(6J$(1%!*,-%!6(-!,3!)%,&3!&"P!1(03$&!(-!6(-!'%-"(2&!3$,3!3(3,)!,3!)%,&3!&"P!(6!3$%!),&3!OC!

1(03$&!

• I4-"&2"*3"(0!6(-!-%."%G!(6!R^8!Q,&%!;),0&!3-,0&6%--"05!6-(1!HQ>#!3(!3$%!Q$")2-%0\&!Q(4-3!

• -%54),3"(0!G$"*$!"1'-(.%&!3$%!'-(."&"(0!(6!"06(-1,3"(0!,02!-%'(-3&!/+!R^8!,02!-%=4"-%&!

R^8!3(!6(-1,))+!0(3"6+!)%5,)!-%'-%&%03,3".%&!(6!*,&%!%.%03&!

• *-%,3"(0!(6!,0!>#8B!)","&(0!'(&"3"(0!"0!3$%!Q$")2-%0\&!Q(4-3!K<,1")+!R"."&"(0L!

• 3$%!'-(24*3"(0!(6!,!Q$")2-%0\&!Q(4-3!',1'$)%3!&%33"05!(43!3$%!&'%*"6"*!),G!,02!'-(*%24-%!

G$"*$!,'')"%&!3(!*,&%&!"0.()."05!>#8B!*$")2-%0!"0!3$%!Q$")2-%0\&!Q(4-3!K<,1")+!R"."&"(0L!



!

!

Oac!

• (05("05!*4)34-,)!,G,-%0%&&!3-,"0"05!6(-!,))!Q$")2-%0\&!Q(4-3!&3,66F!1,5"&3-,3%&!K,02!

),G+%-&Z*(40&%)!!'-(."2"05!,&&"&3,0*%!3$-(45$!H7>!5-,03&L!

3-",)!(6!,0!>#8BJ&'%*"6"*!"06(-1,3"(0Z-%6%--,)!0(3"*%!3(!/%!&%-.%2!G"3$!'-(3%*3"(0!,'')"*,3"(0&!

"0.()."05!>#8B!*$")2-%0A!

.

@1*<&/&"#4'*"3'E%4%#4K%/>)$E&3'4=>>$)#4'9$)'<*)&)4'

.

Y32C2<78.OU.

#$,3!3$%!,--,05%1%03&!6(-!>#8B!*$")2-%0!"0!(43J(6J$(1%!*,-%!/%!&3-%053$%0%2!3$-(45$!,0!>#8BJ)%2!

-%."%G!(6[!

!

• ,2$%-%0*%!3(!3$%!>/(-"5"0,)!*$")2!'),*%1%03!'-"0*"')%!,02!)(*,3"(0!(6!&4"3,/)%!%P3%02%2!

6,1")+!'),*%1%03&!

• ',-%03,)!,**%&&Z."&"3"05!,--,05%1%03&!G"3$!-%&'%*3!3(!>#8B!*$")2-%0!(0!(43J(6J$(1%!*,-%!

(-2%-&!

• 3$%!&4''(-3!K6"0,0*",)!,02!'-,*3"*,)L!'-(."2%2!3(!%P3%02%2!6,1")+!G$(!/%*(1%!*,-%-&!

• (.%-&"5$3!(6!>#8B!*$")2-%0!"0!(43J(6J$(1%!*,-%!"0*(-'(-,3"05[!

o %0$,0*%2!&*-43"0+!/+!3$%!*(4-3!,3!3$%!3"1%!(6!%P3%0&"(0!(6!,'')"*,3"(0&Z(-2%-&!!

o "1'-(.%2!-%&(4-*"05!3(!*(1140"3+!,5%0*"%&!6(-!3$"&!(.%-&"5$3!640*3"(0!

• 3$%!(.%-&"5$3!(6!>#8B!*$")2-%0!'),*%2!"0!'%-1,0%03!*,-%!,--,05%1%03&F!"0*)42"05!(6!*4)34-,)!

"&&4%&!,02!"1')%1%03,3"(0!(6!*4)34-,)!'),0&!G$%-%!,''-('-",3%A!

!

P$/>1*%"#4K$E&)4%05#'

.

Y32C2<78.ON.

#$,3F!"0!*(0&4)3,3"(0!G"3$!3$%!>#8B!*(1140"3+F!*(0&"2%-,3"(0!/%!5".%0!3(!3$%!"03-(24*3"(0!(6!,0!

"02%'%02%03!(.%-&"5$3!'-(*%&&!3(!"0*-%,&%!,**(403,/")"3+!"0!-%),3"(0!3(!3$%!"1')%1%03,3"(0!(6!

)%5"&),3".%!,02!'-(*%24-,)!'-(."&"(0&!&'%*"6"%2!6(-!>/(-"5"0,)!,02!#(--%&!83-,"3!B&),02%-!*$")2-%0!"0!

H"*3(-",A!>!&+&3%1"*!,2.(*,*+!-()%!1,+!/%!"0*(-'(-,3%2!G"3$"0!3$"&!-()%A!

#$,3!,!&"1')"6"%2!,02!"1'-(.%2!*(1'),"03&!'-(*%&&!/%!"1')%1%03%2!6(-!>#8B!6,1")"%&!"0!-%),3"(0!3(!

R^8!Q$")2!;-(3%*3"(0!*(024*3!3(!%0&4-%!&'%%2"%-!-%&'(0&%&!,02!%0$,0*%2!,**(403,/")"3+A!

&

3$)+#4=&HC&/58#?@&,#4?$=)$]#=+$.,$=+#4=&4.>$.;&

.

!9#&)b5$=)4'*"3'<)%4%4'4=>>$)#4'

.

Y32C2<78.OS._-??.Y7C?3.O[.-?;>426.T`.

#$,3!,!-%."%G!/%!*(024*3%2!(6!3$%!',-3"*4),-!*-"&"&!&4''(-3!-%=4"-%1%03&!(6!>#8B!G(1%0!,02!

*$")2-%0!K"0*)42"05!,63%-!$(4-&!&4''(-3L!G$(!%P'%-"%0*%!6,1")+!."()%0*%!,02!&%P4,)!,&&,4)3F!,02!3$,3!

3$"&!-%."%G!"0*(-'(-,3%&!3$%!-()%!(6!H"*3(-",!;()"*%A!#$%!-%."%G!14&3!"0*(-'(-,3%!&3,3%G"2%!,02!)(*,)!



!

!

OaE!

'-(*%&&%&!,02!3,M%!"03(!,**(403!)(*,)!>#8B!2".%-&"3"%&A!;")(3!'-(5-,1&!3(!'-(."2%!T((-"J&'%*"6"*!*-"&"&!

-%&'(0&%&!14&3!/%!*(0&"2%-%2A!!

.

Y32C2<78.OT._-??.Y7C?3.O[.-?;>426.T`.

#$,3!*-"&"&!)%5,)!-%6%--,)&!6(-!>#8B!."*3"1&Z&4-.".(-&!/%!1,2%!,3!3$%!%,-)"%&3!'(&&"/)%!3"1%!3(!%0&4-%!

"1'-(.%2!)%5,)!(43*(1%&A!!

!

#$,3!*(4-3!'-(*%&&%&!G"3$!-%&'%*3!3(!3$%!-%34-0!(6!<,1")+!H"()%0*%!8,6%3+!?(3"*%&!%0&4-%!3$,3!3$%!

."*3"1!$,&!$,2!-%,&(0,/)%!(''(-340"3+!3(!,**%&&!*4)34-,))+!,''-('-",3%!)%5,)!,&&"&3,0*%!'-"(-!3(!

,'')"*,3"(0&!/%"05!&3-4*M!(43!(-!6"0,)!2%3%-1"0,3"(0&!1,2%A!!

.

[&0*1'4&)E%<&4'

.

Y32C2<78.OV._-??.Y7C?3.K[.Y32C2<78.U.76@.Y7C?3.O[.-?;>426.U`.

#$,3!&3,3%!,02!Q(11(0G%,)3$!5(.%-01%03&!*()),/(-,3%!3(!%0&4-%!6402"05!(6!<H;78!40"3&!(-!>#8B!

G(1%0\&!)%5,)!&%-."*%&!6(-!-4-,)F!-%5"(0,)!,02!4-/,0!*(1140"3"%&!,02!3$,3!6402"05!/%!,2%=4,3%!3(!

%0&4-%!"03%5-,3%2!)%5,)!&%-."*%!'-(."&"(0!6(-!6,1")+!."()%0*%!),GF!6,1")+!),GF!*$")2!'-(3%*3"(0!,02!

."*3"1&!,&&"&3,0*%A!!

C=>>$)#'4&)E%<&4'

.

Y32C2<78.OW.

#$,3!>#8B!&4''(-3!G(-M%-&!/%!,.,"),/)%!3(!&4''(-3!>#8B!."*3"1&Z&4-.".(-&!(6!6,1")+!."()%0*%!,02!

&%P4,)!,&&,4)3!"0!3$%!*(4-3!'-(*%&&A!>''-('-",3%!1(2%)&!6(-!3$"&!1,+!.,-+!,**(-2"05!3(!)(*,)!

*"-*41&3,0*%&A!!

!

• >#8B!."*3"1!&4''(-3!G(-M%-&!&$(4)2!/%!*(0&"2%-%2!6(-!&(1%!e,5"&3-,3%&\!Q(4-3&!3(!'-(."2%!

&4''(-3!G"3$!"03%-.%03"(0!(-2%-&F!HYQ>#F!."*3"1!&4''(-3!"0!5"."05!%."2%0*%!"0!*-"1"0,)!

'-(&%*43"(0&!,02!6,1")+!),G!*,&%&!G$%-%!-%)%.,03A!!

!

• ;,-,)%5,)!'(&"3"(0&!14&3!/%!,33,*$%2!3(!<H;78!H"*3(-",!,02!>#8B!&4''(-3!G(-M%-&!6402%2!6(-!

(3$%-!M%+!6,1")+!."()%0*%!&%-."*%&A!!

!

• ;%-'%3-,3(-&!-%&'(02"05!3(!6,1")+!."()%0*%!"03%-.%03"(0!(-2%-&!14&3!$,.%!,**%&&!3(!)%5,)!,02!

&4''(-3!&%-."*%&A.

I%<#$)%*'@$1%<&'#)*%"%"0'

.

Y32C2<78.Pd.

#$,3!H"*3(-",!;()"*%!%0&4-%!(05("05!3-,"0"05!(6!"3&!1%1/%-&!"0!-%),3"(0!3(!3$%!O*/%1+'I%$1&"<&'

@)$#&<#%$"'!<#'JYYXA!!

!

!



!

!
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P5%13'<*)&'

.

Y32C2<78.PK.

#$,3!*(0&"2%-,3"(0!/%!5".%0!3(!3$%!'-(."&"(0!(6!,&&"&3,0*%!G"3$!*$")2!*,-%!,--,05%1%03&!6(-!G(1%0!

,'')+"05!6(-!"03%-.%03"(0!(-2%-&!G$(!*,00(3!1,M%!(-!*,00(3!,66(-2!(3$%-!,--,05%1%03&V"0*)42"05!

G$%-%!,!*(4-3!,''%,-,0*%!"&!-%=4"-%2!,3!&$(-3!0(3"*%A!

.

_*0%4#)*#&4:'P$=)#4'>5+4%<*1'&"E%)$"/&"#'

.

Y32C2<78.PO.

#$,3!3$%!H"*3(-",0!:(.%-01%03!*(024*3!,!-%."%G!(6!e,5"&3-,3%&\!Q(4-3&!"0!H"*3(-",!G$%-%!6,1")+!

."()%0*%!,'')"*,3"(0&!,-%!$%,-2!G"3$!,!."%G!3(!"1'-(."05!&,6%3+!,02!'-".,*+!,--,05%1%03&!6(-!

."*3"1&Z,'')"*,03&A!;,-3"*4),-!,33%03"(0!&$(4)2!/%!',"2!3(!-4-,)!*(4-3&!G$%-%!6,*")"3"%&!,-%!'((-A!

'

P=1#=)*11+'*>>)$>)%*#&'<$=)#'>)$<&44'*"3'>)$<&3=)&'

&

Y32C2<78.PP.

#$,3!3$%!'")(3!T((-"!<,1")+!H"()%0*%!)"&3!"0"3",3".%!G"3$"0!3$%!R%',-31%03!(6!U4&3"*%!H"*3(-",!,22-%&&!

*4)34-,))+!,''-('-",3%!*(4-3!'-(*%&&!,02!'-(*%24-%!G"3$!,!."%G!3(!"1'-(."05!>#8B!,**%&&"/")"3+!(6!

3$(&%!,--,05%1%03&!"0!,))!-%)%.,03!e,5"&3-,3%&\!Q(4-3&!"0!H"*3(-",A!.

!

."#&)%/'%"#&)E&"#%$"'$)3&)4'%"'4/*11'#$2"4'

.

Y32C2<78.PU..

B0!&1,))!3(G0&!G$%-%!*(4-3!-%5"&3-"%&!,-%!('%0!(0)+!(0!,!',-3J3"1%!/,&"&F!3$,3!'()"*%!$,.%!3$%!,/")"3+!

3(!(/3,"0!"03%-"1!"03%-.%03"(0!(-2%-&!/+!3%)%'$(0%!24-"05!/4&"0%&&!$(4-&!3(!,.("2!3$%!."*3"1!$,."05!

3(!3-,.%)!3(!,0(3$%-!3(G0!3(!(/3,"0!3$%!"03%-"1!(-2%-A!!

.

@$1%<&'<=1#=)*1'*2*)&"&44'#)*%"%"0'

.

Y32C2<78.PN._!8<2.<??.-?;>426.SL.Y284;?.3?<C26<?<.>2.!,-H.Q4;>4:<R<=3Q4Q23<.2A.A7:48M.Q428?6;?.

76@.<?X=78.7<<7=8>`.

#$,3!3$%-%!/%!,!*(1'-%$%0&".%!-%."%G!(6!>#8B!*4)34-,)!,G,-%0%&&!3-,"0"05!G"3$"0!H"*3(-",!;()"*%!

K"0*)42"05!'()"*%!'-(&%*43(-&L!,3!3$%!&3,3%G"2%!,02!)(*,)!)%.%)&!G$"*$!"&!"06(-1%2!/+!>#8B!%P'%-3"&%!3(!

&3-%053$%0!,02!/-(,2%0!"3&!&*('%A!!

;()"*%!3-,"0"05!"0!-%&'(02"05!3(!>#8B!."*3"1&!(6!6,1")+!."()%0*%Z&%P4,)!,&&,4)3!14&3!*(1/"0%!>#8B!

*4)34-,)!,G,-%0%&&!G"3$"0!3$%!6,1")+!."()%0*%!*(03%P3A!9,--"%-&!3(!>#8B!."*3"1&Z&4-.".(-&!&%%M"05!

,&&"&3,0*%!6-(1!'()"*%!"0!&"34,3"(0&!(6!6,1")+!."()%0*%!,02!&%P4,)!,&&,4)3!14&3!/%!2%,)3!G"3$!"0!2%3,")F!

,02!&3-,3%5"%&!2%.%)('%2!3(!,22-%&&!"&&4%&!&'%*"6"*!3(!/-%,*$%&A!

'



!

!
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Z$$)%'9*/%1+'E%$1&"<&'>%1$#'>)$D&<#'

&

Y32C2<78.PS.

#$,3!3$%!T((-"!6,1")+!."()%0*%!'")(3!'-(I%*3!G"3$"0!3$%!R%',-31%03!(6!U4&3"*%!H"*3(-",!,"1!"0!3$%!)(05!

3%-1!3(!&3-%053$%0!6,1")+!."()%0*%!*(4-3!,02!,&&(*",3%2!,--,05%1%03&!,*-(&&!H"*3(-",F!3,M"05!"03(!

,**(403!,02!,2,'3"05!3(!)(*,)!2".%-&"3+A!>33%03"(0!3(!*4--%03!,--,05%1%03&!G"3$"0!-4-,)!e,5"&3-,3%&\!

Q(4-3&!14&3!/%!"0*(-'(-,3%2!,&!,!'-"(-"3+A!

!

!

3$)+#4=&KC&0#)+#8;&5;;#;+5=)$&

.

P$//="%#+'*2*)&"&44'

.

Y32C2<78.PT.

#$,3!*(1140"3+!%24*,3"(0!,/(43!."*3"1&!,&&"&3,0*%!-"5$3&!*(03"04%!"0!,0!(05("05!G,+!"0!3$%!>#8B!

*(1140"3+!"0!H"*3(-",!,02!3$,3!M%+!&3,M%$()2%-&!G$(!'-(."2%!&%-."*%&!3(!."*3"1&Z&4-.".(-&!(6!6,1")+!

."()%0*%!,02!&%P4,)!,&&,4)3!*()),/(-,3%!"0!*(1140"3+!)%5,)!%24*,3"(0!,*3"."3"%&A!#$,3!"06(-1,3"(0!

3,-5%3%2!3(!&4''(-3!G(-M%-&!,02!3$%!*(1140"3+!,/(43!4-5%03!"03%-"1!,&&"&3,0*%!,.,"),/)%!3$-(45$!

HYQ>#!/%!',-3"*4),-)+!$"5$)"5$3%2A!

!

!<<&44'#$'E%<#%/4'*44%4#*"<&'

!

Y32C2<78.PV.

#$,3!M%+!,5%0*"%&!3$,3!'-(."2%!&%-."*%&!3(!>#8B!."*3"1&Z&4-.".(-&!(6!6,1")+!."()%0*%!,02!&%P4,)!

,&&,4)3!-%."%G!-%&'%*3".%!-()%&!,02!-%6%--,)!'-(*%24-%&!"0!3$%!'-(."&"(0!(6!,2."*%!,02!&4''(-3!3(!

&3-%053$%0!,**%&&!3(!3$%!."*3"1&!,&&"&3,0*%!&+&3%1A!

.

U%05#4'$9'*3=1#4'#$'>=)4=&'<)%/&4'&F>&)%&"<&3'%"'<5%135$$3'

.

Y32C2<78.PW.

#$,3!,''-('-",3%!,&&"&3,0*%!/%!%0&4-%2!6(-!'%(')%!G$(!$,.%!%P'%-"%0*%2!*-"1%&!,5,"0&3!3$%1!,&!

*$")2-%0!/43!G$(F!%"3$%-!3$-(45$!),3%!2"&*)(&4-%F!(-!),*M!(6!M0(G)%25%!(-!1%,0&F!$,.%!0(3!$,2!3$%!

(''(-340"3+!3(!'4-&4%!)%5,)!-%1%2"%&A!!

!

I\P!8'1&0*1'4&)E%<&4'

.

Y32C2<78.Ud.

:".%0!3$%!*(1')%P!0,34-%!(6!T((-"!7"&3!HYQ>#!,'')"*,3"(0&F!,02!3$%!-%=4"-%1%03!6(-!*4)34-,))+!,02!

5%02%-!,''-('-",3%!)%5,)!,&&"&3,0*%!6(-!>#8B!."*3"1&!(6!6,1")+!."()%0*%!,02!&%P4,)!,&&,4)3F!3$,3!3$%!

&3,3%!5(.%-01%03!%0&4-%!(05("05!6402"05!6(-!HYQ>#!)%5,)!&%-."*%&!,3!<H;78!H"*3(-",F!"0*)42"05!6(-!

3$%!e%)/(4-0%!1%3-('()"3,0!,-%,A!!



!

!

ObO!

!8C.'E%<#%/'4=>>$)#')$1&'%"'_*0%4#)*#&4:'P$=)#4'

.

Y32C2<78.UK._-??.Y32C2<78.Od.46.Y7C?3.O[.-?;>426.KU[.76@.Y7C?3.P[.-?;>426.P[.Y32C2<78.OW`.

#$,3!>#8B!7","&(0!Y66"*%-&!/%!"03-(24*%2!3(!&4''(-3!>#8B!."*3"1&!(6!*-"1%!"0!3$%!e,5"&3-,3%&\!Q(4-3&!

"0!*-"1%&!(6!6,1")+!."()%0*%F!HYQ>#F!,02!6,1")+!),G!'-(*%%2"05&!,02!,&!G"30%&&%&!"0!*-"1"0,)!

'-(&%*43"(0&A!!

I%3&$'1%"-4'

!

Y32C2<78.UO.

#$,3!HYQ>#\&!4&%!(6!."2%(!)"0M&!6(-!$%,-"05&!/%!,.("2%2A!_$%-%!,!."2%(!)"0M!"&!43")"&%2F!,0!

,''-('-",3%!)(*,3"(0!,02!'-(."&"(0!6(-!,'')"*,03!&4''(-3!14&3!/%!%0&4-%2A!

!

85$=05#4'$"'*1#&)"*#%E&'5&*)%"0'E&"=&4'

.

Y32C2<78.UP.

#$,3!HYQ>#!*(0&"2%-!'-(."2"05!('3"(0&!3(!,'')"*,03&!"0!3$%!T((-"!7"&3!3(!$,.%!,'')"*,3"(0&!$%,-2!"0!

)(*,3"(0&!"0!3$%!*(1140"3+F!%0&4-"05!3$,3!*(06"2%03",)"3+!"&!-%&'%*3%2A!Q(0&"2%-,3"(0!14&3!/%!5".%0!

3(!3$%!"1'(-3,0*%!1,0+!HYQ>#!,'')"*,03&!,33,*$!3(!-%*%"."05!,*M0(G)%25%1%03!G"3$"0!3$%!6(-1,)!

*(4-3!%0."-(01%03A!

!

`&"3&)'$9'8)%,="*1'/&/,&)'

.

Y32C2<78.UU.

#$,3!HYQ>#!,&M!,'')"*,03&!"0!3$%!T((-"!7"&3!G$%3$%-!3$%+!$,.%!,!'-%6%-%0*%!6(-!,!1,)%!(-!6%1,)%!

#-"/40,)!1%1/%-A!.

!

."#&)%/'*2*)34'9$11$2%"0'%"#&)E&"#%$"'$)3&)'5&*)%"0''

.

Y32C2<78.UN.

#$,3!HYQ>#!"03%-"1!,G,-2&!/%!1(-%!-%54),-)+!1,2%!,.,"),/)%!,3!3$%!*(0*)4&"(0!(6!(-!(0!3$%!&,1%!

2,+!,&!,0!"03%-.%03"(0!(-2%-!1,2%!"0!6,.(4-!(6!,!6,1")+!."()%0*%!."*3"1A!S%6"0%1%03!(6!*(4-3!

'-(*%24-%!,02!%24*,3"(0!(6!'-,*3"3"(0%-&!,02!&4''(-3!G(-M%-&!,-%!-%=4"-%2A!

!

P$="4&11%"0K5&*1%"0''

.

Y32C2<78.US._!8<2.<??.C32C2<78<.:7@?.46.Y7C?3.O[.-?;>426.WL."2=6<?88465.<?3Q4;?<`.

#$,3!HYQ>#!,*M0(G)%25%!"02"."24,)!'-%6%-%0*%&!6(-!*(40&%))"05Z$%,)"05!,&&"&3,0*%!,02!%0&4-%!3$,3!

,**%&&!3(!,)3%-0,3".%!3$%-,'"%&!,02!*4)34-,))+!/,&%2!$%,)"05!'-(*%&&%&!,-%!,.,"),/)%!,02!&4''(-3%2!,3!

/(3$!3$%!"03%-"1!,02!6"0,)!(-2%-!&3,5%&A!

!



!

!

ObC!

#$,3!HYQ>#!%0&4-%!3$,3!%P'%0&%&!,-%!*(.%-%2!G$"*$!6,*")"3,3%!,0!,'')"*,03\&!,**%&&!3(!

*(40&%))(-&Z'&+*$()(5"&3&F!"0*)42"05!*$")2!*,-%!,02!3-,.%)!%P'%0&%&A!

!

#$,3!3$%!H"*3"1&!84''(-3!>5%0*+!,02!H"*3"1&!>&&"&3,0*%!,02!Q(40&%))"05!;-(5-,1&!"1')%1%03!

'-(*%&&%&!3(!%0&4-%!&3-%053$%0"05!(6!*4)34-,))+!,''-('-",3%!*(40&%))"05Z$%,)"05!('3"(0&!,02!

*(03"04%!3(!/4")2!)"0M&!G"3$!>#8B!(-5,0"&,3"(0&!G"3$!,!."%G!3(!%0&4-"05!*4)34-,))+!,**%&&"/)%!&4''(-3!

('3"(0&!6(-!>#8B!."*3"1&Z&4-.".(-&A!

!

C>&&3%&)'I\P!8'>)$<&44'

.

Y32C2<78.UT.

#$,3!'-(*%&&%&!/%!"1')%1%03%2!3(!%0&4-%!,!5%0%-,))+!&'%%2"%-!-%&()43"(0!(6!HYQ>#!,'')"*,3"(0&!

G$"*$!1,+!"0*)42%[!

!

• ,22"3"(0,)!T((-"!7"&3!#-"/40,)!1%1/%-&Z2%*"&"(0!1,M%-&!!

• *),-"6"*,3"(0!G"3$!-%&'%*3!3(!(/3,"0"05!0%*%&&,-+!%."2%0*%!,&!/%3G%%0!3$%!

,'')"*,03Z-%'-%&%03,3".%!,02!HYQ>#F!0(3"05!"0!',-3"*4),-!3$,3!(/3,"0"05!'()"*%!1,3%-",)!

3$-(45$!<YB!"&!*,4&"05!&"50"6"*,03!2%),+!

• %,-)+!2"&*)(&4-%!/+!HYQ>#!(6!%."2%0*%!,2.%-&%!3(!3$%!,'')"*,03!

• ,22"3"(0,)!2"-%*3"(0&!$%,-"05&!(-!1%03"(0&!"0*)42"05!/+!3%)%'$(0%!3(!1(0"3(-!"&&4%&!3$,3!

*,4&%!2%),+!

• *),-"6+"05!3$%!"03%-,*3"(0!/%3G%%0!3$%!*-"1"0,)!'-(&%*43"(0!,02!HYQ>#!'-(*%&&!

• &3-%053$%0"05!(6!3$%!8NN!2%3%-1"0,3"(0!G"3$(43!$%,-"05!'-(*%&&A!

!

Z$$)%'[%4#'0=%3&1%"&4'

!

Y32C2<78.UV.

#$,3!HYQ>#!*(0&"2%-!2%.%)('"05!54"2%)"0%&!6(-!3$%!T((-"!7"&3!3(!'-(."2%!2"-%*3"(0!3(!,'')"*,03&!,02!

)%5,)!'-,*3"3"(0%-&!,02!3(!,&&"&3!3$%!#-"/40,)!"0!"3&!2%*"&"(0!1,M"05A!B&&4%&!*(.%-%2!402%-!8aC!,02!8a`!

(6!3$%!>*3F!(66%02%-!0(3"6"*,3"(0F!*4)34-,))+!,''-('-",3%!*(40&%))"05!$%,)"05Z('3"(0&F!HYQ>#!$%,-"05!

('3"(0&F!'-(."&"(0!(6!*4)34-,))+!"06(-1,3".%!&4''(-3!1,3%-",)!,02!*$")2-%0\&!,'')"*,3"(0&!&$(4)2!/%!

"0*)42%2!"0!3$%!54"2%)"0%&A!!!

!

P5%13)&":4'*>>1%<*#%$"4'%"<1=3%"0'<5%13)&"'="3&)'<*)&'*"3'>)$#&<#%$"'$)3&)4'

.

Y32C2<78.UW.

>!2%2"*,3%2!-%."%G!(6!."*3"1&!,&&"&3,0*%!'-(*%&&%&!,02!HYQ>#!,'')"*,3"(0&!(0!/%$,)6!(6!*$")2-%0!

&$(4)2!(**4-A!8'%*"6"*!54"2%)"0%&!1,+!/%!-%=4"-%2A!!

!

#$"&!-%."%G!14&3!4-5%03)+!%P,1"0%!3$%!&"34,3"(0!(6!*$")2-%0!G$(!,-%!402%-!*,-%!,02!'-(3%*3"(0!

(-2%-&!3(!%0&4-%!3$,3!3$%"-!-"5$3&!,&!."*3"1&!,-%!/%"05!'4-&4%2!"0!,!3"1%)+!1,00%-A..

!

!



!

!

ObN!

U&E%&2'$9'*44%4#*"<&'*"3'>)$<&3=)&'9$)'<)%/&4'$9'9*/%1+'E%$1&"<&'*"3'4&F=*1'*44*=1#'

.

Y32C2<78.Nd.

#$,3!,!-%."%G!(6!."*3"1&!,&&"&3,0*%!)%5"&),3"(0!,02!HYQ>#!'-(*%24-%!(**4-!G"3$!-%&'%*3!3(!*-"1%&!(6!

6,1")+!."()%0*%!,02!&%P4,)!,&&,4)3A!#$"&!-%."%G!&$(4)2!"0*(-'(-,3%!,0,)+&"&!(6!."*3"1&!,&&"&3,0*%!

&*$%1%&!"0!(3$%-!&3,3%&!,02!3%--"3(-"%&!G"3$!-%&'%*3!3(!)%5"&),3"(0!,02!'-(*%24-%!,&!G%))!,&!)%.%)&!(6!

6"0,0*",)!,&&"&3,0*%A!!

!

_"3$"0!3$%!-%."%GF!',-3"*4),-!,33%03"(0!&$(4)2!/%!5".%0!3(!3$%!,&&"&3,0*%!,.,"),/)%!3(!,24)3&!G$(!

2"&*)(&%!*-"1%&!(6!&%P4,)!,&&,4)3!,02!6,1")+!."()%0*%!*(11"33%2!,5,"0&3!3$%1!,&!*$")2-%0!G"3$!,!."%G!

3(!%P3%02"05!&'%*",)!6"0,0*",)!,&&"&3,0*%!3(!3$%&%!*,&%&!,02!3(!%0&4-"05!3$,3!3$%!-"5$3&!(6!*$")2-%0!

402%-!&3,3%!*,-%!(-2%-&!,-%!'4-&4%2!"0!,!3"1%)+!1,00%-A!

!

HYQ>#!54"2%)"0%&!&$(4)2!/%!2%.%)('%2!6(-!,'')"*,3"(0&!-%),3"05!3(!*-"1%&!(6!6,1")+!."()%0*%!,02!

&%P4,)!,&&,4)3!,02!G$"*$!"0*(-'(-,3%!(-!&%',-,3%)+!'-(."2%!54"2,0*%!(0!,'')"*,3"(0&!6(-!+(405!

'%(')%A!!

!

Q(0&"2%-,3"(0!(6!3$%!',-3"*4),-!"&&4%&!-,"&%2!"0!3$"&!2"&*4&&"(0!','%-!&$(4)2!"06(-1!/(3$!)%5"&),3".%!

,02!'-(*%24-,)!-%6(-1!,02!3$%!"03-(24*3"(0!(6!,0+!54"2%)"0%&A..!

!

U&E%&2'$9'C>&<%*1'O%"*"<%*1'!44%4#*"<&'

.

Y32C2<78.NK.

#$,3!3$%!&3,3%!5(.%-01%03!,5,"0!-%."%G!3$%!)%.%)&!,02!,.,"),/")"3+!(6!&'%*",)!6"0,0*",)!,&&"&3,0*%!

402%-!3$%!H"*3"1&!(6!Q-"1%!>&&"&3,0*%!>*3!G"3$!,!."%G!3(!&3-%053$%0"05!3$%!,&&"&3,0*%!,.,"),/)%A!

<)%P"/)%!('3"(0&!6(-!',+1%03!&$(4)2!/%!"0*(-'(-,3%2A!

!

85&'j&F<&>#%$"*1'<%)<=/4#*"<&4:')&]=%)&/&"#'9$)'&F>&"4&4'#$'*44%4#'2%#5')&<$E&)+'

.

Y32C2<78.NO.

#$,3!*(0&"2%-,3"(0!/%!5".%0!3(!-%1(."05F!(-!,3!)%,&3!)"1"3"05F!3$%!-%=4"-%1%03!3(!&$(G!g%P*%'3"(0,)!

*"-*41&3,0*%&\!3(!(/3,"0!%P'%0&%&!3(!,&&"&3!G"3$!-%*(.%-+A!

!

C#)&"0#5&"%"0'>)$<&3=)&'

.

Y32C2<78.NP.

#$,3!,!-%."%G!(6!HYQ>#!T((-"!7"&3!'-(*%24-%!/%!402%-3,M%0!G$"*$!"0*)42%&!3$%!6())(G"05!1,33%-&[!!

!

• 2"-%*3"(0&!$%,-"05&!

• *)"%03!&4''(-3!"&&4%&!

• HYQ>#!)%33%-&!3(!,'')"*,03&!

• -%),3%2!."*3"1!,'')"*,3"(0&!



!

!

Ob`!

• 1%2"*,)!,&&%&&1%03&Z-%'(-3&!

• "0.().%1%03!(6!T((-"!%)2%-&!G$%-%!3$%!,'')"*,03!*(0&%03&A!

!

3$)+#4=&LC&P"$&$(D$.#$=)$&4%&6P3O&,#)+#8;];*.,#,4.;&5;&9#+=$;;$;&

.

Y32C2<78.NU.

#$,3! H"*3(-",! ;()"*%Z'-(&%*43(-&! "06(-1! ."*3"1&! (6! 3$%"-! -"5$3! 3(! &%%M! -%1(3%!G"30%&&! ('3"(0&! ,02!

,*3".%)+!'4-&4%!3$"&!('3"(0!"6!"3!"&!3$%!."*3"1\&!'-%6%-%0*%A!

!

#$,3!>#8B!."*3"1&Z&4-.".(-&!G$(!,-%!-%=4"-%2!3(!5".%!*(4-3!%."2%0*%!,/(43!,!*-"1%!(6!6,1")+!."()%0*%!

(-!&%P4,)!,&&,4)3.$,.%!3$%!('3"(0!3(!,**%&&!&'%*",)"&3!>#8B!."*3"1ZG"30%&&!&4''(-3!G(-M%-&!,02!

*4)34-,))+!,''-('-",3%!2%/-"%6"05A.

.

3$)+#4=&_C&14?#)$&.$;D4=;$;&+4&6P3O&,#)+#8;];*.,#,4.;&4%&%58#?@&,#4?$=)$&

5=>&;$(*5?&5;;5*?+&

!

C\P!m''

.

Y32C2<78.NN.

#$,3!,))!'()"*%!8YQ>!l0"3&!/%!-%&(4-*%2!3(!*,--+!3$-(45$!G"3$!'-(&%*43"(0&!"0!-%),3"(0!3(!&%P4,)!

,&&,4)3!(66%0*%&!,&!&((0!,&!'(&&"/)%F!,02!3$,3!3$%!&"50"6"*,0*%!(6!&%P4,)!,&&,4)3!G"3$"0!6,1")+!."()%0*%!

/%!-%*(50"&%2!G"3$"0!H"*3(-",!;()"*%!T((-"J&'%*"6"*!,02!5%0%-,)!'()"*+!,02!'-(*%24-%A!

!

#$,3!6402"05!/%!*(03"04%2!6(-!3$%!T((-"!<,1")+!H"()%0*%!;()"*%!;-(3(*()&!;-(I%*3A!

!

!8<2.<??.Y32C2<78.PN[.-?;>426.P[.3?C?7>?@.1?829L.

!

#$,3!3$%-%!/%!,!*(1'-%$%0&".%!-%."%G!(6!>#8B!*4)34-,)!,G,-%0%&&!3-,"0"05!G"3$"0!H"*3(-",!;()"*%!

K"0*)42"05!'()"*%!'-(&%*43(-&L!,3!3$%!&3,3%G"2%!,02!)(*,)!)%.%)&!G$"*$!"&!"06(-1%2!/+!>#8B!%P'%-3"&%!3(!

&3-%053$%0!,02!/-(,2%0!"3&!&*('%A!!!

;()"*%!3-,"0"05!"0!-%&'(02"05!3(!>#8B!."*3"1&!(6!6,1")+!."()%0*%Z&%P4,)!,&&,4)3!14&3!*(1/"0%!>#8B!

*4)34-,)!,G,-%0%&&!G"3$"0!3$%!6,1")+!."()%0*%!*(03%P3A!9,--"%-&!3(!>#8B!."*3"1&Z&4-.".(-&!&%%M"05!

,&&"&3,0*%!6-(1!'()"*%!"0!&"34,3"(0&!(6!6,1")+!."()%0*%!,02!&%P4,)!,&&,4)3!14&3!/%!2%,)3!G"3$!"0!2%3,")F!

,02!&3-,3%5"%&!2%.%)('%2!3(!,22-%&&!"&&4%&!&'%*"6"*!3(!/-%,*$%&A!

'

6$/&"'$99%<&)4'

!

Y32C2<78.NS.

#$,3!H"*3(-",!;()"*%!%0&4-%!3$,3!G(1%0!'()"*%!(66"*%-&!,-%!,.,"),/)%!3(!,33%02!3(!G(1%0!."*3"1&!(6!

6,1")+!."()%0*%!,02!&%P4,)!,&&,4)3F!"0*)42"05!"0!3$%!3,M"05!(6!&3,3%1%03&!,02!"0!3$%!6())(GJ4'!)","&(0!

G"3$!G(1%0!."*3"1&!,/(43!'-(&%*43"(0!1,33%-&A.

!



!

!

Oba!

!9#&)b5$=)4'*"3'<)%4%4'4=>>$)#4'

.

Y32C2<78.NT._!8<2.<??.Y7C?3.O[.-?;>426.T`.

#$,3!,!-%."%G!/%!*(024*3%2!(6!3$%!',-3"*4),-!*-"&"&!&4''(-3!-%=4"-%1%03&!(6!>#8B!G(1%0!,02!

*$")2-%0!K"0*)42"05!,63%-J$(4-&!&4''(-3L!G$(!%P'%-"%0*%!6,1")+!."()%0*%!,02!&%P4,)!,&&,4)3F!,02!3$,3!

3$"&!-%."%G!"0*(-'(-,3%&!H"*3(-",!;()"*%A!#$%!-%."%G!14&3!"0*(-'(-,3%!&3,3%G"2%!,02!)(*,)!'-(*%&&%&!

,02!3,M%!"03(!,**(403!)(*,)!>#8B!2".%-&"3"%&A!;")(3!'-(5-,1&!3(!'-(."2%!T((-"J&'%*"6"*!*-"&"&!-%&'(0&%&!

14&3!/%!*(0&"2%-%2A!!.

!

P$//="%<*#%$"'2%#5'E%<#%/4'

.

Y32C2<78.NV.

#$,3!H"*3(-",!;()"*%!*,--+!(43!,!*(1'-%$%0&".%!-%."%G!(6!"3&!*(1140"*,3"(0!G"3$!."*3"1&!(6!*-"1%!

G"3$!3$%!,"1!(6!"1')%1%03"05!,!&+&3%1!G$"*$!"&!%66%*3".%!,02!&4''(-3".%!(6!."*3"1&A!#$%!*4--%03!

&+&3%1!"0!G$"*$!"06(-1,3"(0!"&!(0)+!,.,"),/)%!6-(1!'()"*%!"06(-1,03&!(-!&%-5%,03&!G$%-%!,!1,33%-!"&!

4-5%03V',-3"*4),-)+!5".%0!3$%!.,-+"05!&$"63&!,02!-()%&!(6!(66"*%-&V"&!*(1')%3%)+!"0,2%=4,3%!,02!

&%-"(4&)+!402%-1"0%&!3$%!*(06"2%0*%!(6!."*3"1&!"0!3$%!'()"*%!'-(*%&&A!>!."*3"1&!)","&(0!'-(*%&&!&$(4)2!

/%!"1')%1%03%2!,*-(&&!3$%!&3,3%A!!

!

P$/>1*%"#K9&&3,*<-'>)$<&44&4'

.

Y32C2<78.NW.

#$,3!'()"*%!*(1'),"03!'-(*%&&%&!6(-!>#8B!'%(')%!/%!&3-%053$%0%2!,02!1,2%!1(-%!,**%&&"/)%F!,02!

3$,3!*(1140"3+!,G,-%0%&&!-,"&"05!,/(43!3$%&%!'-(*%24-%&!(**4-A!

.

3$)+#4=&bC&F$;+4.5+#,$&Z*;+#)$&

&

Y32C2<78.Sd.

;-"1,-")+!*(0*%-0%2!G"3$!3$%!$41,0!-"5$3&F!G%))/%"05!,02!&,6%3+!(6!>/(-"5"0,)!,02!#(--%&!83-,"3!

B&),02%-!."*3"1&!(6!6,1")+!."()%0*%!,02!&%P4,)!,&&,4)3F!<H;78!H"*3(-",!4-5%&!%P3-%1%!*,43"(0!"0!,0+!

1(.%!3(!"0.%&3"5,3%!3$%!%P3%0&"(0!(6!-%&3(-,3".%!I4&3"*%!'-"0*"')%&!3(!*-"1%&!(6!6,1")+!."()%0*%!,02!

&%P4,)!,&&,4)3A!!

!

>0+!64-3$%-!-%&%,-*$!"0!-%),3"(0!3(!-%&3(-,3".%!I4&3"*%!,''-(,*$%&!3(!6,1")+!."()%0*%!,02!&%P4,)!

,&&,4)3!,&!'-('(&%2!/+!3$%!H"*3(-",0!;,-)",1%03!7,G!S%6(-1!Q(11"33%%!CDDd!14&3!"0.().%!"0J2%'3$!

*(0&4)3,3"(0!G"3$!>#8B!."*3"1&Z&4-.".(-&!(6!6,1")+!."()%0*%!,02!&%P4,)!,&&,4)3!,02!>#8B!G(1%0!,&!3$%!
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Aboriginal Family Violence Prevention and Legal Service Victoria 
(FVPLS Victoria)
L3, 70-80 Wellington Street, Collingwood  VIC  3066 
Telephone 03 9244 3333 
Freecall 1800 105 303 
Fax 03 9416 0147 
Email information@fvpls.org 
Website www.fvpls.org

FVPLS Victoria is an Aboriginal community-controlled organisation established in 2002 to provide 
assistance to victims/survivors of family violence and sexual assault, and to work with families and 
communities affected by violence.

Artwork by Wanda Bargo – ‘Gathering of Women’.  
The dark purple circles represent the strength of the Indigenous women forming the circles. The other 
colours represent all other women coming in to join in the celebration.

Copyeditor Julia Farrell.

This project was funded by grants from the Legal Services Board and The Felton Bequest  
which is managed by ANZ Trustees.
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