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DEVELOPFPMENT LOAN FUND

TERMItAL RETORT

An evaluation and summary of the activities of the
Development Loan Fund, August 1957 - November 1961

DLE's Purposes

The Development Loan Fund was eshablisned by the Mutual Security Act
of 1957 to provide financing for economically, technically, and financially
sound projects and programs in less deveéloped nations. During its life
it devised and tested techniques which made a valuable and continuing
contribution to present programs which assist the efforts of free peoples
to develop their resources.

In carrying out its functions, the Agency was expected to make
possible the shilt of some U.S. foreign aid from a grant basis to a loan
basis. Until its creation, capital assistance in the aid program had
taken the form of grants; development lending had for the most part been
a function of multilateral agencies. The Export-Import Bank made loans
for development but the purpose of its loans Wae primarily to encourage
U.S. foreign trade. DLF was given authority, then unique, to accept the
currencies of the borrowing nations in repayment of its loans in order to
avoid the consedquences of an excessive increase in the dollar debt burdens
of the recipient nations. Briefly, the Development loan Fund contributed
to making possible:

(1) The use of a larger portion of econimic assistance for long-
range development;

(2) The provision of a sound, business-like basis for estab-
1lishing objective standards for evaluating aid proposals;

(3) The encouragement of aided nations to assume greater respon-
sibility for working out sound loan proposals and implementing projects;

(4) The provision, through loan capital and guaranties of

jncereased incentive and encouragement for private enterprise to broaden
its participation in the deveiopment task.

Accomplishment of Purposes

The 220 credits approved by the DLF, in the amount of $2.2 billion
" have been and are being utilized to construct facilities and productive
enterprises in 50 less developed countries. The activities financed under
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these credits are contributing irmeasurably to the economic growth of
the countries and the progress of their people.

In its four-year life the DLF achieved a large measure of success
in promoting economic development and in evolving the present techniques
and procedures for administering capital assistance.

DLF demonstrated that the loan mechanism could be applied to a
wide range of assistance activities -- wider than had been generally
believed possible when the agency was established. This experience is
reflected in the emphasis placed on loan assistance by the Agency for
International Development, which is using loans as a means of assisting
social as well as economic growth in developing nations. The device of
accepting local currency repayments or applying other liberal repayment
teims has beer incorporated in new international lending institutlons
created since the establislment of the DLF.

Jdne of DLF's successes was its demonstration that multiple standards
of technical and economic soundness could be applied to loan proposals
from countries handicapped by political uncertainty, shortage of trained
people, lack of accumulated information, and by scanty financial and
economic resourvuvs. The DLF experience proved that high standards and
sound eriteria could be applied successfully to undertakings in the
developing nations. The lioan program paved the way toward sounder
planning and financing practices by the borrower and the lender.

DLF at least openasd the door to the question of an aid recipient's
own self-help efforts -- a question which is an important consideration
in the operations of the new Agency for International Development. DLF's
operations provided a foundation for the efforts of AID to place this
greater responsibility upon the recipients of assistance for both social
and economic self-improvement.

DIF loans for the direct benefit of the private sector of the
economy totaled almost $716 million, or about 3l percent of its total
commitments. Approximately $150 million of this amount was lent to inter-
mediate credit institutions for re-lending to small local private
enterprises. Since DLF's loans constituted only a porticn of the financing
of the aided enterprises, those loans made possible the investment of
undetermined sums of foreign and local private capital.

DLF's effort to encourage activity by U.S. private enterprise in
less developed countries was its least successful endeavor. Although
some American private intestment was inyolved, this was relatively small.
Part of this was under the DIF guarantee authority.

This experience has pointea up the problems to which the new AID
agency has begun to address itself in the private investment field,
particularly with respect to the uee of the new guaranty authority.
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Development of Aid Concepts and Techniques

For a decade or more after World War II, the Marshall Plan concept
probably dominated the thinking of most Americans about foreign aid.
Gradually, however, U.S. responsibility was extended beyond the task of
restoring the damaged but highly developed economies of the industrialized
nations -- the short-range task embodied in the Marshall Plan -- and the
program was broadened to include the much longer and more difficult task
of creating modern economies in the newly developing nations.

The creation of the Development Loan Fund in 1957 may be seid to
mark the point at which the U.S. Government undertook economic development
on a long-range basis. Not all the implications of that decision were
then realized, and many are still in the process of being recognized end
accepted.

DLF also helped establish the close relationship between aid,
enterprise, and the U.S. economy. The procurement, disbursement, and
technical procedures established by DLF helped to bind economic development
activities in the borrowing countries into the network of commercial and
financial relationships which make up the enterprise system of the free
world.

DLF broadened the project approach to lcan aid and loans were applied
effectively to broad programs -- for example, national road building
programs -~ &8s well as to identifiable units such as factories or dams.

Its experience illustrated the fact that the benefits of capital assistance
can be maximized when project development goes hand in hand with social
and other non-project development. For example, aid for a factory project
will not yield its fullest results unless at the same time provision is
made for training and housing workers, relieving economic and political
instebility, and underteking similar, related developmental efforts.

In short, it was the DLF experience that economic development
assistance, to be most effective, should be based on comprehensive
knowledge of recipient nation's total economic and social situation. This
experience has been reflected in the operations of the new Agency for
Internatioral Development, with its greater integration of assistance
programs and its increased emphasis on comprehensive regional and country
planning.

In a romber of cases DLF made "soft" loans for projects which also
were being assisted by "hard" loans from the World Bank. In these cases
the DLF was able to use its particular authority to complement the more
1imited ones of the World Bank, while the World Bank provided funds to
complement those of DLF, in advancing a common objective.
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The World Bank, for its part, performed an inveluable service by
functioning as an impartial international agency to establish standards
and criteria for project Justification.

The activities of DLF served as &an incentive and a model for both
bilateral and multilateral lending activities by other nations. Its
policy of emphasizing procurement in the United States formed part of the
Governmeni's drive to increase the amount of development financing
provided by other industrial nations, and thus helped to open new reser-
voirs of credit to developing countries. The formation of the Development
Advisory Committee -- a body set up by certain industrialized nations at
U.S. initiative to study means of increasing assistence to developing
nations -- and the creation of ad hoc international consortiums to assist
projects and progrems in developing nations, are among the manifestations
of this trend.

Some of DLF's more important techniques were local-currency
repayments; program as well as project loans; strict standards of review
applied to "soft" loans; broad guaranty authority; and the adaptation of
terms of repayment to the foreign payments capacity of the country of
the borrower.

Though the acceptance of local-currency repayments was a useful
device when the DLF was conceived, the practicality of this method of
loan repayment has been reexamined. U.S. accumlations of local currencies
taken in payment for surplus agricultural commodities reached the point
"in-some countries and promised to reach the point in others where it was
consjdered inadvisable to add still further sums from loan receipts. The
Foreign Assistance Act of 1951 specifies that development loans by the
Agency for International Development under Section 201 require dollar
repayments. Interest rates and the terms on new loans are designed to
ease the change from local currency repayment to dollar repayment.

DLF largely pioneered in the use of intermediate credit institutions
as one means of making assistarce available to small business. DLF
devised procedures and safeguards for lending money to local banks and
credit institutions in less developed countries for re-lending to small
enterprises. It has made 29 loans in the amount of $149,486,000 to
ol development banks serving 18 countries. As of September 30, 1961,
these banks had made 534 subloans totaling $53,512,000.

Because of the enormous need for home construction financing,
particularly in Latin America, a need vhich could easily absorb its entire
resources, DLF faced the problem of finding some way of using limited
funds to maximum effect. The interim solution undertaken in 1960 was to
support national institutions through vhich local savings could be
mobilized. The preferred pattern which eventually evolved was as follows:
DLF, through a loan, would provide part of the capitalization of &
central national agency which in turn would support & nation-wide system
of savings and loan associations or similar institutions. These
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associations would accumulate local savings, use those savings to make
mortgage loans, and discount their mortgage paper with the central egency
to obtain funds for further home financinge Through this process, DLF
loans of "seed" capital could generate many btimas their value in money
available for home building.

Originally DLF pzrmitted the proceeds of its loans to be spent
anyvhere within the free world, on uvhs theory that in this way the money
would go farthest and yleld most benefit to the borrower, dollar for
dollar. In 1959 a combination of factors caused thz Fund to moderate
this policy and to place primary emphasis on financing the procurement of
goods and services of U.S. origin.

Funding Program

The capital of the DLF was made available by the Congress without
fiscal-year limitations. Repayments and earnings became part of the
agency's capital structure for relending as required.

In the Mutual Szcurity Act of 1957, Congress authorized the appropri-
ation of $1,125 million during fiscal years 1958 and 1959 as capital for
the Development Loan Fund. In the Mutual Security Act of 1959 it authorized
the further appropriation to DLF of $1,800 million, of which not more than
$700 million might be appropriated prior to July 1, 1960, and not more
than $1,100 million might be appropriated prior to July 1, 1961.

Actual appropriations up to June 30, 1961, totalled $2,000 million:
$300 million mada available beginning in fiscal year 1958; $400 million
beginning in fiscal year 1959, and a $150 million supplemental appropri-
ation also made available beginning in fiscal year 1959; $550 million
beginning in fiscal year 1960; $550 million beginning in fiscal year 1961,
and a $50 million supplemental appropriation, restricted to use in
Latin America, alsc available in fiscal year 1961. Between June 30 and
November 3, 1961, DLF operated under continuing resolutions which made
available, month by month, an amount equal to one-twelfth of the total
appropriations for the previous riscal year.

These appropriations included administrative funds as well as funds
available for lending. Of the $2,000 million appropriated, Congress set
aside a total of $4,962,000 for the administrative expenses of DLF from
its inception through June 30, 1961, -

By November 3, 1961, DLF's earnings and repayments had totalled
$32,415,358 in dollars and the equivalent of $26,212,539 inr various

other currencies. Though it was authorized to lend or sell its holdings
of locdl currencies under a variety of circumstances, in actual practice
it recommitted the equivalent of only $1,079,80L in loan operations.
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Organization

The over-all management and operating responsibility for the Agency
was fixed in the Managing Director. He was assisted by two (later three)
Deputies, whose assignments and precise titles changed from time to time.
The General Counsel wes responsible for the agency's legel affairs, and
the Corporation Secretary-Treasurer was responsible for its management
services as well as for general budgetary and accounting functions and
corporate records. The engineering staff gradually increased in size and
importance until in 1961 it was headed by an Assistent Deputy Managing
Director. There were also ¢ loan services staff coancerned with imple-
mentation matters, a director of audit, and other steff units.

The staff of DLF was small. It reached its peak in the first week
of July 1961, when, including special consultants, there were 156 employees,
of whom T3 were in professional categories. Much of the time the staff
was considerably smaller. During approximately the first two years, certain
administrative and financial implementation services were provided for DLF
by ICA on & reimburssble basis. Eventuslly, however, DLF became largely
a self-contained operation.

Lending Policlies and Criterisa

3tatutory criteria. -- DLF was required by law to consider, in
appraising a loan application, the availability of financing from other
free-world sources, the economic and technical soundness of the activity,
its contribution to the development of economic resources or productive
capacities in an underdeveloped nation, and the possibility of adverse
effects on the economy of the United States. DLF was to be administered so
as to support private enterprise, and not to compete with private capital;
and it was to recognize that its assistance would be most effective in
countries which manifested effective responsibility for their own
development. It was to finance only activities for which there were
reasonably firm cost estimates and reasonable prospects of repayment,
and, in the cese of water-resource undertekings, which could meet a
particular set of feasibility standerds. There was to be reasonable
expectation that any legislative action in the borrowing country required
in connection with a given loan would be taken within & year.

DLF's operations were subject to the guidance of the Secretary of
State insofar as their foreign-policy implications were concerned.

Policy criteria. -- DLF emphasized assistance to projects such as
power plants, factories, and irrigation systems, where development
financing could be most effectively applied to well-defined areas of
activity. However, it also recognized that broad programs, such as
railroad-expansion programs or the importation of goods for specified sectors
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of the economy, were an effective means of development assistance. In a
few exceptional instances, DLF comnitted funds for general development
purposes in certain countries, subject to subsequent agreement on spucific
prejects or prograns.

After October 20, 1959, the DLF placed primary emphesis on the
finencing of goods and services of U.S. origin, as explained elsewhere in
this report.

2o and conditions., -- Most DLF loans made for non-profit,
econonic-overhead undersakings such as roads and ports, bore interest
at 3% pereent. Most loans for profit-making enterprises were at
5-3/i percent. Howaver, loans to intermediate institutions which re-lent
the funds to private borrowers bore interest at rates so adjusted as to
ellow reasonable earnings tc the intermediate lender and still permit
reasongble rates to the ultimete borrowers. When & loan was to be repaid
in a local currency, the borrower agreed to maintain the dollar value of
the loan in mzking payments and repayments. Loan maturities were usually
related o the useful life of the facility financed, and averaged sbout
15 years.

Lending Procedures

Review and aoproval. -- Applications were submitted to DLF directly
or through U.S. Embassies and Operations Missions abroad., After a
preliminary screening, each application was reviewed with the
Export-import Bank, ana, if deemed appropriate for DLF financing, vas
referred to a projoct comittee for intensive review. This committee
consisted of a loan officer, an engineer, and a lawyer, and it remained
in charge of the loan tnenceforward as long as DLF had an interest in it.

The review exbraced 81l DLF criteria and most of the factors that
would be ccvsidersd by & commercial bank. The economic, technical and
financial aspecis of the proposal; cost estimates; technical appraisals;
the general economic condition of the country involved, and the contri-
bution of the proj=ct to that condition; the aveilability of financing
from other sources; the applicant's experience and his contribution --
these and many othzr matters we:re investigated. The Department of State
was consulted on foreign-policy implications of the proposal; the views
of U.S. representatives in the country were obtained; both private and
public agencies were consulted on technical matters and on the question
of possible adverse effects to U.S, interests.

If approved by the DLF staff, the proposal was submitted to the
Board of Directors, and, if they approved, was referred for advice to the
National Advisory Council on International Monetary and Financial Problems.
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The next step was the dispatch of a letter of advice from DLF, in
which the applicant was informed that & loan to him had been approved
under the conditions set forth by the Board of Directors. This letter
constituted a pledge by the United States Government that funds would be
made available for the project provided the conditions were accepted by
the applicant. To back up the pledge, DLF at this point set aside an
appropriate portion of its resources, which thenceforward was considered
to be no longer available for lending.

After such further negotiations as might prove necessary, the DLF
staff prepared a formal loan agreement., When this was signed by both
parties, the funds became available to the borrower. Usually there was
an interval during which the borrower procured designs, awarded contracts,
and so forth, before actual disbursements began.

Disbursements, procurement, and implementation. -- Disbursements
were made in accordance with procedures developed to assure the achievement
of the purposes of the loan. Those procedures were set forth in a letter
of implemeantation to the borrower, in which he was informed of the
conditions which must be fulfilled prior to disbursement, and the reports,
‘documents, etc., which would be required of him.

Disbursements were made under two procedures. Under the "letter
of commitment" procedure, the DLF issued a lecter of commitment to a
U.S. bank of the borrower's choosing, and this bank, upon orders of the
borrower made properly in pursuance of the loan agreement, released funds
or opened bank credits in favor of the suppliers of goods or services.
Under the “reimbursement" procedure, the borrower used his own funds and
was reimbursed by DLF. In both cases, disbursements were made only upon
presentation of suitable vouchers. DLF itself did not participate
directly in the procurement process.

Loan agreements stipulated that goods and services financed by the
loan were to be procured at reasonable prices -~ which meant those
normally approximating the lowest competitive price, all factors considered.
Before inviting bids, borrowers were normally required to submit to DLF
specifications of the items to be obtained. DLF used various channels
(most lately, the publications of the Department of Commerce) to pass on
the advance notice of contemplated procurement actions to U.S. suppliers.

DLF preferred to have construction projects carried out by fixed-

price contracts. In most cases the borrower was required to engage a
U.S. engineering firm in at least an advisory capacity.

Categories of Loans

The Development Loan Fund approved 217 dollar loans and three
guaranties representing a total commitment of $2,188,137,322. These credits
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assisted a great variety of development undertakings in 50 independent
developing nations. They may be sumarized as follows:

Transportation and Commmnications

(67 credits, totaling $517,469,525, in 38 countries).

These transactions include 18 loans totaling $226,900,000 for
railway construction and improvement in 11 countries; 24 loans totaling
$182,419,525 for highways in 18 countries; and 26 loans totaling
$108,150,000 for port, waterway, airport, and commmnications facilities
in 20 countries.

Industrial Development

(56 credits, totaling $563,156,597, in 24 countries)

, As a rule, the industries assisted by these loans will make use of
local materials to provide local employment,increase national production,
and provide products nceded by other local industries and for general
economic development.

Power and Multiple-Purposs Projects

(35 credits, totaling $473,628,913, in 16 countries)

Food and Agriculture

(12 credits, totaling $205,575,943, in 13 countries)

Development Banks and Intermediate Credit Institutions

(29 credits, totaling $149,736,000, in 19 countries)

Other General Developrient

(21 credits, totaling $278,570,345, in 1T countries)



DEVELOPMENT LOAN YUND

COARATIVE STATHONT OF FINANOIAL CORBTTION

At November 3, 1961, June 30, 1961 and June 30, 1960

BCREIULE 1

November 3, 1961 June 30, 1961 June 30, 1960
ABBETS
CASE ON EAND AXD FUND BALANCES WITH
U.8. TRRASURY (note 1) $,379,147,299,00  $1,471,295,664.22 6 .60
POREIGN CURRENCIES IN BANKS
(notes 1 and 2) (Bchedule 3) 39,133,624.33 27,924,287.76 9,726,876.05
LOAWS RECEIVABLE:
Repayable in U.8. dollars 148,302,531.27 136,129,863.3 15,734,172.57
Repayable in foreign currencies k53,499,521. 77 377,413,647, 186,406,303 .64
ACCRUED INTEREST RECEIVABLE:
Paysble in U.5. dollars 2,823,279.50 1,847,240.49 1,133,778.56
Payable in foreign currencies 5,123,418.28 4,861,510.17 2,694,238.07
TRAVEL ADVANCES 750.00 2,345.30 _3,003.10
Total receivables (notes 1, 2, and 3) 609,749,500, 82 520,254 ,506.55 265,971,495.94
PURNISHINGS AND EQUIPMENT 15h4,176.2k 146,735.00 119,835.41
Iess allowance for depreciation 30,852.65 2}5,&1.61 16,878.14
123,323.59 3913.33 102,957.27
Total assets (note 5) $,028,153,747.83 $,019,593,371.8 $1,405,496,461.86
LIABTLITIES
ACCOUNTS PAYARLE:
U.8. Government sgencies $ 286,00 $ 105,437.09 $ 8l4,955.47
Other 349, 002.10 42,369.45 43,421.52
349,288.10 147,806.54 128,376.99
ACCRUED ANNUAL LEAVE - 141,423.59 100,318.28
LIABILITY FOR IMPREST FUND 250.00 250.00 250.00
TRUST ARD DEPOSIT LIABILITIES 15,890.80 50,407.41 36,176.59
UNEARNED (RIARANTY FEE 510.79 5,543 .04 29,400.00
Total liabilities (note 1) 365,9394+69 345,430.58 294 ,521,86
7.8, GOVERNMENT TNVESTMENT
NON-TIWTEREST BRARING CAPITAL:
Appropriated capital 2,000,000, 000.00 2,000,000, 000. 00 1,460,000,000.00
Transfers of property at no cost 22, 122.06 22,722.06 22,089.47
Total non-interest bearing capital 2,000,022, 722.06 2,000,022,722.06 1,400,022,089.47
ACCUMUTATED NET INCOME (Schedule 2) 27,765,086.08 19,225,219.22 5,179,850.53
Total U.6. Govermment investment 2,027,737,808.14 2,019,247,941.28 1,405,201,940.00
Total liabilities and U.S.
Govermment investment (mote 5) $e,028, 153, Th7.83 $,019,593,371.86 $1,405,496,461.86

The notas to the finmncial statements (Schedule 4) are an integral part of this schedule.

‘\O



DEVELOPMEEI LOAN FUHD
STATEMENT (F INCOME AND EXPENSE AND ACCUMULATED NET INCOME

For the Period July 1 Through November 3, 1961 and the Fiscal Years 1961 and 1960

BCHEDULE 2

N July 1 through ¥iscal Year Fiscal Year
November 3, 1961 1961 1960
INCOME:
Interest eained on loans:
U.8. dollars $ 2,119,971.85 $ 4,340,375.26 $1,963,633.8
Foreign currencies 5,917,492.50 12,039, 775.59 5,116,765.17
Interest earned on foreign currencies on deposit 121,289.31 209,017.77 62,238.51
Ioan guaranty fees earned 5,151,96 12,693.73 66,600.00
Net gain (loss -) on sale of foreign currencies 5,036.06 268,669.54 «23,701,03
Other income L0.05 371.11 460.47
Total iacome 8,168,981.13 16,870,903.00 7,185,996.96
EXPEMOE:
Personnel compensation - 1,266,525.39 871,741.99
Personnel benefits - 96,781.16 60,988.48
Travel and transportation of persons 1,293.84 137,014.95 89,227.63
Rent, commnications and utilities 166.67 175,542.06 140,650.55
Printing and reproduction 29.08 15,082.24 62,h27,29
Suppliea and materials 1,206.36 19,631.91 23,405.53
Other services 1,854.31 124,131.49 297,625.
Total administrative expense (note 4) 4,550.26 1,834,709.2C 1,546,066.&
Ioss on disposal of fixed assets - - 82.00
Fee of Inspector General and Comptroller - 300,000.00 80,000.00
Provision for annual leave -141,423.59 41,105.31 33,434.543
Provieion for depreciation 3,319.35 11,878.38 11,437.92
Total expenses (net) -133,553.68 2,187,692.89 1,671,021.17
Net income before unrealized gains or losses 8,302,535.71 14,683,210.11 5,514,975.79
Unrealized gains or losses in translating
foreign currency fund accountst
Unrealized loss in translating long-term
receivable -32,329.96 -10,701.08 ~29,870.29
Unrealized net gain (loss ~) in translation
value of current assets 269,661.11 -Eﬂllho.gh ;8,6&8.%#
237,331.15 637,541, ,T78.45
Net income ‘ 8:539:866'% *l-‘hOhB,368-69 *5’563:751‘-21‘
ACCUMULATED NET INCOME:
Accumilated net income (deficit -) at
beginning of period $19,225,219.22 $ 5,179,850.53 $ -363,903.71
Net income for the period 8,539,866 .86 14,045,368.69 5,563 ,754.24

Accumulated net income at end of period
(schedule 1)

The notes to the financial statemen*s (schedule 4) are an integral part of this schedule.



Country

Brazil
China
India
Indonesia
Israel
Korea
Pakistan
Spain
Tunisia
Uruguay
Yugoslavia

Total

DEVELOPMENT LOAN FUND

SCHEDULE 3

SCHEDULE, OF FOREIGN CURRENCIES IN_BANKS

et Wovember 3, 1961

Local Exchange
Currency Rate U, S $
Currency _Units (Note 2) Equivalents
Cruzeiros 200,000,00 340,00 $ 588.23
NT Dollars 15,479,796 Th 40.00 386,994.92
Rupees 116, 543,026,405 LeT2 21,,691,319.08
Rupidahs 5,907,5680,77 15,00 131,281.79
Pounds 6,222,950.,34 (Note 1) 2.16 2,880,995.53
Hwan 48,671,687.00 1,295.00 37,584.31
Rupees 39,964,106.58 LeT72 8,466,971.73
Pesetas 79,489,183.10 59.83 1,328,58L.04
Dinars 8,335.000 419 19,892.60
Pesos 193,559.09 10.95 17,676.63
Dinars 878,801,604.0C 750.00 1,171,735.47
$39,133,624.33

The notes to the financial statements (Schedule L) are an integrai part of this

schedule,



DEVELOPMENT LOAN FUND SCHEDULE 4
Page 1

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD JULY 1 THROUGH NOVEMBER 3, 1961

1. Cash on hand and fund balances with the U, S. Treasury of
$1,379,147,299.09 at November 3, 1961, are subject to the following
limitations and commitments:

Operating Fund:
Undisbursed portion of signed lcan agreements

(obligations) $1,227,053,313.06
Guaranty agreements signed (obligations) 27,747,863.42
Ubligated or available for administrative expenses 766.51
Approved but unsigned loan agreements 71,325,000.00
Sec. 202(c) MSA allocations 49,500,000.00
Balance available for program purposes 34504,215.30

1,379,131,158.29

Trust and deposit funds 15,890.80

Imprest fund 250.00
Total 1 299.

At November 3, 1961, the DLF owned foreign currencies equivalent to
US$39,133,624.33 (see Schedule 3) which were also available for program

poses. Of this amount a signed loan agreement obligated the equivalent
of $925,925.93 (2,000,000 Israeli pourds)j no disbursements had been made
through November 3, 1961, under the loan agreement.

The maximum contingent liability of the DLF under signed guaranty
agreements was $55,495,726.8 against which the DLF has obligated a total
of $27,747,863.42 as shown in the above tabulation.

2. Foreign currencies in banks were translated to collar equiva-
lents on the basis of United States Treasury Reporting rates c¢f October 31,
1961 as furnished by the Treasury Department. All of these foreign cur-
rencies are restricted in that they are not freely convertible because of
foreign exchange controls in the borrowing countries and provisions of the
loan agreements as to the use of such currencies. These resirictions apply
also to future collections of interest and principal on existing loans
receivable payable in foreign currencies.

3. No amount was provided as an allowance for losses on receiv-
ables because of the absence of an experience factor on which to estimate
pcesible future losses, At November 3, 1961, semi-annual installments were
delinguent in the amount of $95,211.92 on principal and $36,930.27 on

interest applicable to 5 loans with outstanding loan balances of $3,141,104.26.
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L. The Statement of Income and Expense for the period July 1
through November 3, 1961, includes only those items of administrative
costs resulting from undelivered orders which were outstanding as of
June 30, 1961, Current fiscal year's administrative obligations are
being financed by funds appropriated to the Agency for International
Devs_.opment (AID) under the Foreign Assistance and Related Agencies
Appropriation Act, 1962 (75 Stat. 717).

DLF is not required to pay interest to the Treasury on funds
appropriated.

5., In addition to the items detailed in these financial
statements, at November 3, 1961, the DLF under a signed loan agree-
ment had accountability for 26,998,035 Peruvian soles (equivalent to
$1,007,389) allocated to DLF from funds accumlated under the Agri-
cultural Trade Development and Assistance Act of 1954, as Amended. As
of November 3, 1961, 7,762,250 soles had bien disbursed.



STATUS OF DOLLAR FUNDS

November 3, 1961

a
Loan Funds AVAI116D1e..eesescacacncesasssssonsssonscsses 3,123,902,634

Loans Approved:

Loan and guaranty agreements signed
(Obligationﬂ)o R RE BN NN N N N NN I A $1,%7,21-2’323

Other loans approved and funds com-

mitted, but loan agreements not
yet Bigned....-.-..........“..... _&*‘2?2!000 2,088)137)323

Net available for lo8NB.cesseccscscsssacssces 1,035,765,311

g/ Excludes funds for admiristrative and other expenses; includes dollar
receipts through June 30, 196L.

STATUS OF LOCAL CURRENCY EUNDS
(1n U.8. Dollar equivalents)

November -3, 1961

Ioanl Curl'encieﬁ &Y&ﬂable..... ..... $ 000008000 0VU0GSGCBSIS 32)89'@586‘%/
Loans Approved:
Iﬂ&lldblig&ted... ........ eeosevesesencsssessneasssPE 1’079’801
Loans approved, but loan agreement not yet
Bi@ed.l...'........'... ........ o0 00 -0-
Ret availabh for 1oan8.....l...l...il.l...... 31;811"’0m

b/ Includes receipts only through .Tune 30, 1961.



DEVELOPMERT LOAN FURD
c FO! N C

As of November 3, 1961

Actual Gain Unrealized
Collections Sales of Currency 1oan Disbursements or Loss (-) Balance on Hand Gain or

Country Currency Inite $ Eauivalent Units 3§ Proceeds Unite Equivalent __ on Sales Unite Equivalent Logs (-)
Bolivie  Bolivianos 096,062,145.00 $  T4,908.48 896,062,145.00 $ T4,320.51 - 3 - $ -587.97 - - -
Brazil Cruzeiros £00,000.00 2,591.62 300,000.00 1,455.96 - - ~354.41 200,000.00 588.23 -193,02
Ceylon Rupees 1,398,207.65 293,373.55 1,398,207.68 294,913.44 - - 1,539.8 - - -
Chins T.Dallars 82,697,201.95 2,070.542.48 67.177,405.21 1,680,801.29 - - -2,946.30 15,479,796.47 386,994.92 290.03
Ecuador  Sucres 2,458,033.40 139,912.47 1,336,618.38 74,884.61  1,119,215.02 64,108.33 -919.53 - - -
Ethiopia Dollars 109,852.27 43,505.85 109,8s52.27 Ly, 384,75 - - 878.90 - - -
Greece Drachmae 36,628,902.15 1,214,888.99 36,628,902.15 1,220,963.40 - - 6,074.41 - - -
Haitl Gourdes 74,196.85 14,839.37 T4,196.85 14,839.37 - - - - - -
Sonduras Lempiras 325,419.74 161,099.21 325,419. T4 162,709.86 - - 1,610.65 - - -
India Rupees 116, 543,026.05 24,384%,999.94 - - - - - 116, 543,026.05 24,691,319.08 306,319, 14
Indonesia Rupiahs 5,907,680.T7 130,466.38 - - - - 5,907,680.77 131,281.79 815.41
Israel Founds 6,222,950.34 3,449,997.02 - - - - - 6,222,950.34 2,880,995.53  -569,001.49
Jordan  Dinars 3,053.267 92,966 .44 330,532,267 92,987.56 - - 2l.12 - : N
Kores Hwan 782,230,058.00 613,5u6.91  T33,558,371.00 815,977.12 - - 239,869.97  18,671,687.00 37,584.31 14b.55
Libya Pounds 35,699.566 100,259.51 35,699. 566 100,101.51 - - -158.00 - - -
Pakisten Rupees 39,964,106.58 8,345,918.37 - - - - - 39,964,106.58 8,466,971.73 121,053.36
Paragusy Guaranies 38,750,343.16 310,433.08  27,439,0%%.37 219,488.65 11,310,688.79 89,767.37 -1,177.06 - - -
Somalia  Somalos 2L,533.60 3,416.51 2k, £33.60 3,434.73 - - 18.22 - - -
Spain Pesetas 79,489,163.10 1,322,250.58 - - - - 79,489,183.10 1,328,584.0k4 6,333.46
Thailand Baht ,%,203.50 325:71‘7-33 67866;2°3°50 328p913'h2 - - 3;1$'09 d - -
Tunisia  Dinars 29,154.292 65,925.66 20,819.292 Lg,688.00 - - -237.66 8,335.000 19,892.60 -107.40
Turkey Lira 5,476,573.55 605,588.02 5,476,573.55 608,508.17 - - 2,920.15 - - -
Urugusy  Pesos 768,434.09 69,788.1T7 574,875.00 52, 500.00 - - 286.10 193,559.09 17,676.63 101.76
Vietnaz  Piastres 38,656.88 531.22 38,656.88 531.22 - - - - - -
Yugoslavia Dinars 878,801,604.00 1,277,043.08 - - - - - 8718, 801,604.00 1,171,735.47 -105,307.61

w #M $153,875.70  $250,004.57 $39,133,624.33  $-239,551.81

d\\



STATUS OF DLF LOANS BY REGION
As of Rovember 3, 1961

(in thousands)

Interest
Region and Rumbexr of Loans Amount and Fees
Fiscal Year Approved Obligated Approved a/ Obligated Disbursed Repaid Colkcted
AFRICA
FY 1958 1 - $ 9,300 $ --- $ --- $ - $ ---
FY 1959 1% T 31,540 28,810 0 ——- ---
FY 1960 4 4 46,700 2,550 7,780 36 2
FY 1961 10 7 80,293.6 37,393.6 8,715 86 126
FY 1962 (as of 11/3) 5 6 11,398.4 57,048.4 3,953 62 32
Total 29 Pk 179,232.0 Th7,832.0 20,598 105 160
EUROPE
— Fy 938 1 - 3,000 - ——- - -—-
FY 1959 T 5 75,300 53,100 561 — ———
FY 1960 3 5 4o, 850 43,050 12,556 370 111
FY 1961 2 3 17,878.9 Lo,878.9 37,923 3,845 1,077
FY 1962 (as of 11/3) - - ——e — 13,818 324 238
Total 13 13 137,026.9 137,025.9 64,850 4,539 1,426
FAR EAST
FY 1958 7 - 38,236 -—- - --- ---
FY 1959 19 1 139,990 118,626 2,513 —— 40
FY 1960 9 12 52,300 48,650 13,045 125 233
FY 1961 5 8 43,597.8 103,547.8 34,232 1,233 868
FY 1962 (as of 11/3) - - 92.2 - 7.8 12,856 731 816
Total %0 39 274,216.0 270,816.0 . 02,646 2,080 1,957
LATIN AMERICA
FY 1958 3 1 8,500 5,000 -—- - -
FY 1959 15 12 57,290 4,190 3,073 - 9
FY 1960 7 6 28,600 23,400 25,430 274 450
FY 1961 24 13 133,269.7 53,44k, 7 18,414 Ly 1,494
FY 1962 (as of 11/3) - 12 99,270.8 63,270.8 3,601 118 184
Total %9 Inny $6,930.5 18d9,305.5 50,518 836 2,137
NEAR EAST
FY 19568 L 1 89,000 15,000 1,500 —— ———
FY 1959 14 7 83,400 91,100 35,098 50 210
FY 1960 10 10 74,050 95,900 37,672 291 1,555
FY 1961 6 v/ 12 171,205 192,655 50,582 1,623 5,328
FY 1962 (as of 11/3) 1 2 9,655 2 2¢,655 2 18,297 475 156
Total 35 0/ 32 427,310.2 416,310.2 143,149 2,439 6,937
SOUTE ASIA
— FY 1958 10 L 119,350 82,100 ~== -—- ---
FY 1959 12 13 180,650 185,350 2h,269 25 33
FY 1960 16 13 278 500 11, ,T50 106 374 6,373 1,490
FY 1961 15 17 206,319.6 246,619.6 117,965 9,357 6,131
FY 1962 {as of 11/3) 2 4 58,600 70,100 4o, 2087 52022 3,890
Total 55 51 043,419.0 725,919.6 290,895 20,777 11,540
ALL REGIOKS
FY 19 26 6 267,386 102,100 1,500 - —_——
FY 1959 76 63 568,170 521,206 65, 56k 75 2
FY 1960 Ly 50 521,000 377,300 202,857 7,469 3,8k
FY 1961 62 af 60 a/ 652 564.6 674,539.6 267,831 16,588 15,024
FY 1962 (as of 11/3) 8 24 179,016.6 212,066.6 94,813 6,732 5,00k
Total 221 b/c/ 203 b/c/ 2,188,137.2 ¢/ 1,857,222 o 632,565 30,864 2k, 161

a/ Tncludes &llocations.

‘g/ Includes one local currency loan.

¢/ Includes three guaranties



DEVELOPMENT- LOAN FUND -

Distribution of Loans by Sector & Purpose

as of November 3, 1961

l Transportation] Power and
Food and and Multi-Purpose Industrial | Other General Total
Agriculture |Communications Projects Developmént Development
DOLLAR LOANS
A. Loans to Private Sector:
1. Direct Loans to Private
SeCtOreocacectonscaons 2,600,000 --- 7,378,913 236,392,997 510,151 | 246,882,061
(1) (%) (35) 2) (k2)
2. Intermediate Credit
Institutions..cceeeea- 32,000,000 - -—- 134,736,000 53,000,000 219,736,000
(.5 (26) (9 (ko)
3. Loans to Public Borrow-
er w/Private Impact... —-— 55,000,000 -—- 188, 350,000 6,028,000 | 249,378,000
(2 (10) === (12)
Subtotal, Private Sector...{ 34,600,000 55,000,000 7,378,913 559,478,997 59,538,151 715,996;061
( 6) (2) (1) (71) (11) (94)
B, Loans to Public Sector.....{ 180,975,943 462,469,525 466,250,000 138,413,600 124,032,194 | 1,372,141,262
(8) _(65) (31) _(11) (11) (126)
Total, Pollar Lo&NS..eceec.e 215;575)9""3 517’)"‘69, 525 J'|'73)6‘?-8;9]-3 697:892)597 183)570)3,"‘1" 2:0881137’323
(14) (61) (35) (82) (22) ~ | (220)
LOCAL CURRENCY LOANS (in dollar equivalents)
A. .loans to Intermediate Cre~.
dit InstitﬂtionSn oooooo e q - ————— - hafading 1,000,000 1,000,000
B. Loans to Public Sector....., ——— 1,079,801 — 2 e -l_zo’g.,'SOL

DLF - Budget & Reports
November 3, 1961




DEVELOPMENT- LOAN FUND

Distribution of Loans by Sector & Purpose

as of November 3, 1961

Transportation| Power and
Food and and Multi-Purpose Industrial | Other General Total
Agriculture |Communications Projects Development Development
DOLLAR LOAKRS
A. Loans to Private Sector:
1. Direct Loans to Private
SectOrec-cacssccesceans 2,600,000 - 7,378,913 | - 236,392,997 510,151 26,882,061
(1) (%) (35) ( 2) (42)
2. Intermeaiace Credit
Institutions..cecevse. 32,000,000 - _— 134,736,000 53,000,000 219,736,000
( 5) (26) (9) (40)
3. Loans to Public Borrow-
er w/Private Impact... -— 55,000,000 -— 188,350,000 6,028,000 249,378,000
(2) (10) - (12)
Subtotal, Private Sector...{ 34,600,000 55,000,000 ‘7,378,913 559,478,997 59,538,151 735,996,061
( 6) ( 2) (W) (1) (11) (o)
B. Loans to Public Sector..... 180,975,943 k62,469,525 &66,250,000 138,413,600 '12u,o32,19l+ 1,372,1k1,262
(8) (65) (31) (11) (11) (126)
Total, Dollar Loans........ 215,575,943 | 517,469,525 | 473,628,913 | 697,892,597 | 383,570,344 | 2,488,137,323
(1) (67) (35) (82) (22) JF (220)
LOCAL CURRENCY IOANS (in dollar |equivalents)
A, Loans to Intermediate Cre~.
dit InstitiitionsS..ceoeeses 4 - — - -—- 1,000,000 1,000,000
B. Loans to Public Sector.....; —— 1,079,801 — ——— - 1607?,801
1

e

DLF - Budget & Reports
November 3, .1961




Status of Loans Made to Intermediate Credit Institutions
As of November 3, 1961 a/

(dollar amounts in thousands)

Tnter- Date of  Date of Amowat  No.of Sub- Aggregate Amount of  Total Todis-
Region and - est Dura- Loan Loan of DLF Loans  Amount of Funds Un- Amount bursed
C% Intermediate Credit Institution Rate tion Approval Agreement Loan Approved Sub-loans committed Disbursed Balance
AFRICA
" ¥thiopia  Development Bank of Ethiopia L 15  ii/8/6c  6/20/61 $2,000.0 ] 0 $2,000.0 112.1 $1,887.9
Somalie Credito Somlo L 15  4/18/58  3/31/59 2,000.0 1 $ 82.0 1,918.0 $ 80.7 1,919.3
Tunisia National Agricultural Bank of Tunisia & 15 10/21/60 6/21/61 5,000.0 0 0 5,000.0 0 5,000.0
la Societe Tunisienne De Banque (STB) k% 15 4/18/61  6/27/61 5,000.0 0 0 5,000.0 0 5,000.0
Other Approvals - - 9/26/61 ——- 2,000.0 0 0 2,000.0 ) 2,000.0
FAR EAST
~China Lapd Bank of Taiwan 5 5 5/9/58 3/18/59 686.0 104 686.0 ) 683.4 2.6
Small Industry Fund 5% s 10/31/58 1715/59 2,500.0 51 2,073.1 %26.5 1,18:.8 1,318.2
China Development Corporation 5-3/4 10 1/29/60  3/24/60 10,000.0 15 3,690.0 6,310.0 yo2.2 9,577.8
Korea Korea Reconstruction Bank 5 10 6/17/59  k/12/60 5,000.0 o} 0 5,000.0 0 E,ooo.o
Philippines Central Bank of the Philippines st T  1/16/59 s/6/59 5,000.0 11 1,726.2 3,273.8 807.7 ,2192.3
TATIX AMERICA
~ Centrel American Bank for Economic Integration 4 15  6/28/61 - 5,000.0 0 0 5,000.0 0 5,000.0
Guatemala Banco de Guatemala 5-3/4 12 1/16/59  8/11/59 5,000.0 I 1474 4,852.6 0 5,000.0
NEAR EAST
T Tean Industrial & Mining Dev. Bank of Iran  5-3/4 15  5/21/59  11/19/59 5,200.0 3 1,241.0 3,959.0 Til.4 4,488.6
IsTael Industrial Dévelopment Bank of Israel 5 10 1/30/59  5/12/59 5,000.0 ;79 9,728.2 27..8 4,018.1 981.9
Increase of loan to IDBI 5 10 6/10/59  5/8/60 5,000.0 1,668.3 3,331.7
IDBY (Becond Loan) 5 10 12/28/60 9/7/61 10,000.0 0 0o 10,000.0 0 10,000.0
Jordan Arab Land Bank of Jorden tg 15 12/22/60 - 1,000.0 o} 0 1,000.0 0 t,ooo.o
Lebanon Banque de Credit icole, Industriel 15 6/30/5s9  s/u/60 5,000.0 43 1,053.6 3,946.4 902.8 ,097.2°
et Foncier (BCAIF
Turkey _Industrial Devel(pment Bank of Turkey 5 10 5/9/58 9/12/58 10,000.0 80 5,543.3 4,456.7 3,001.3 6,998.7
Egypt Industrial Development Bank of Egypt 5 10 3/23/60  8/31/60 7,000.0 o} o} 7,000.0 o} 7,000.0
Syria Industrial Development Bank of Syria 5 10 3/23/60  8/15/60 5,000.0 2 158.7 4,841.3 o} 5,000.0
SOUTH ASIA
— Indle Industrial Finance Corporation 5 15  4/8/60 12/7/60 10,000.0 15 9,k43.2 556.8 o} 10,000.0
Fational Smell Industries Corporation 5 10 5/27/60 L/10/61 10,000.0 0 o} 10,000.0 o} 10,000.0
Industrial Credit & Investment Corp. 5 15 8/29/60  3/25/61 5,000.0 0 0 5,000.0 o) 5,000.0
Nepel Industrial Credit Corp. of Kepal 5 15  8/16/60  6/20/61 4oo.0 0 0 400.0 0 .0
Pakistan  Pakistan Industrial Credit & InvestCorp 5 5 L4/4/s8 12/4/58 k,200.0 28 4,200.0 0 4,036.9 %’3.1
Second PICIC 5% s 8/11/59 1/15/60 10,000.0 88  10,000.0 0 4,112.9 5,887.1
Third PICIC 5 7 418/61 5/12/61 7,500.0 19 1,798.2 5,701.8 0 .0
TOTAL, Development BankS........... LSereerestesetatsasratass cevaas 149,486.08/ 533  51,510.9  97.915.1  21,139.06 127,7%b.



Inter- Date of Date of Amount  No.of Sub-Pggregate  Amount of Total Undis-

Region an’ est Dura- Loan Toen of DLF ILoans Amount of Funds Un- Amount bursed
Countg Intermediate Credit Institution Rate tion Approval Agreement Loan Approved Sub-Losns Committed Disbursed Balance
d .
~ Chile Centrai Housing Bank of Chile 4 25  5/11/61  6/1k/61 $5,000.0 $5,000.0 $5,000.0
Colombia  Govermment of Colombia 4 20 6/28/61 8/2/61 12,000.0 0 0 12,000.0 0 12,000.0
Ecuador Ecuadorian Eousing Baok L 25  6/28/61  10/31/61 5,000.0 0 0 5,000.0 0 5,000.0
Panama Caja de Ahorras 4 22  5/26/61 ~—— 2,500.0 0 0 2,500.0 0 2,500.0
Peru Mutusl Savings & Loan Association 5-3/b 20  3/25/60  T/13/60 1,000.0 ¢/ © 0 1,000.0 0 1,000.0
Government of Peru 4 20 6/12/61  T1/27/61 7,500.0 0 0 T,500.0 0 T,500.0
Venezuela Fundacion de la Vivienda Popular 5 15  11/29/60 3/15/61 5,000.0 0 o} 5,000.0 100.0 k,900.0
Bance Obrero 4 20 §/28/6L - 10,00C.0 0 0 10,000.0 0 10,000.0
TOTAL , EOUBLNG. « o+ + + ¢4 a0 sssnsesansanssasasssaseosnasnnnsnssssssssssossnsets 48,000.0 0 0 k8,000,0 100.0 47,900.0
AGRICULTURAL SETTIEMENT e/
Peru Government of Peru 20 6/12/61  9/8/61 9,000.0 0 0 §,000.0 o] 9,000.0
Costa Rica National Bank of Costa Rica 20 6/12/61  9/1/61 5,000.0 0 0 5,000.0 0 5,000.0
Colombia  Government of Colombia 4 20 6/28/61  B/2/61 8,000.0 0 0 8,000.9 0 8,000.0
TOTAL, Agricultursl Settlement...ccuessisssarareccocecnc caonnonas 22,000.0 0 0 22,000.0 0 22,000.0
B/

TOTAL TNTERMEDIATE CREDTT INSTTTUTIONS ... «ccssescecnsssenansesanssaceseece  219,486.0 533 51,510.9 167,975.1  21,839.6  197,546.4

3/ A1l figures in this report are taken from DIF records as of November 3, 1961. DLF disbursement figures, vhich appear in the last two vertical volumms, are

also taken as of that date. Figures relating to sub-loans are taken from the latest reports which have been submitted to DLF, and do not necessarily re-
flect the status of the banks' books on that date.

y An additional approval has been made for a $250,000 gueranty to the Bank of Monrovia in Liberia.

s/ An additiopal $1,000,000 is made availsble in Peruvian soles arising out of P.L. 480 sales.

y These loans are reported under the "Gther General Development--Housing” cavegory in other reports.

g These loans are reported under the "Food and Agriculture” category in other reports.



DEVELOPMENT LCAN FUND

Cumulative Status of Credit Authorizatioms
as of November 3, 196l

{P) Private Borrower {Dollar Amounts in Thousands)

AN

Net Date Agree- U. S. §or U, 5. &
Resioz Authorized ment Signed Terms eguivelents
and . or {Obliga Interest Dura= Currency of Digburse- Lnterest
Country Berrover Prcject Obligated tions) Rate tion Repayment zents Repeyzents Ccllected
DIRECT LJIANS ]
ASRICA
Bixicria Sviluppo Agricolo Industriale Del’ Cotton textile mill $ 500, 8/6/59 5-3/k4 10 Ethiopizn § s 8?3 $ 23 & 23
Eritrea, S.A. (P)
Deveicpzent Bank of Ethiopia Development banx 2,000 6/20/61 L 1 Ethiopian § 1.2 .- -—
Ioperial Ethicpian Government Jet aviation facilities 3,205 7/17/61 3% 20 Ethiopizn $ --- - —_—
Izperial Ethiopizn Government Airport developament 20,250 7/17/61 3 12 Ethiopiaz $ 565 —-- ———
Atlas %n?neering & Contracting Co., Forestry development 180 6/30/61 5-3/4 8 Etkiopian 3 13 --- ---
S.A. (P °
Irperial Ethiopian Government Rezd maistenance 3,600 8/15/61 3% 12 thiopian & .- --- -—--
‘Liberis Liverisn-American Agricultursl and Sawmill 190 12/15/58 o 5 U. 5. $ 164 3 )
and Industriel Corp. {P)
Republic of Liberia Telecormunications 3,000 1/30/59 3% 25 U. S. $ 156 &9 1
Liby= Government of Libya Electric power plant 5,000 6/25/59 3% 25 L. Pounds b,124 25 75
Morocco Kingdom of Morocco Irrigation 23,000 3/16/60 3% 26  Dirbams ——- ——- ——
Kigeria " Nigerizn Ports Authority Construction of warehouse 563.6 12/30/59 5-3/k4 12 U. S. $ 664 19 3z
Nigerian Railway Corporation Track relaying 3,100 8/31/61 3% 20 af —— — -
Somalis Credito Somalo Development bank 2,000 3/31/59 L 15 Somalos 81 1 3
Sudan Sudan-American Textile Industry (P) Textile mill 10,000 5/21/59 5k 15 U, S.$ 8,247 -n- -—
Tangenyika Government of the Trust Territory Road coustruction 1,898.4 1/18/61 3% 20 U. s. $ Lo - ——-
of Tanganyika
Tunisin Societe Katiopale de Chemins de fer Naticnal railways 2,‘*:00 5/27/59 3 20 Dinars 1,659 ze 20
. Turiciens 350 12/29/60 3% 20  Dipars
Societe Nationale Tunisienne de Pulp factory 6,250 5/13/59 5-3/k4 1k b/ 4,121 30 ——-
Cellulose (P)
Government of Tunisia Irrigation 18,000 10/11/60 3 30  Dimars 56 —— ——-
Government of Tunisia Airport comstruction 5,100 1/27/61 33 20 Dincrs .—- ——- ——-
Banque Nationale Agricole Development bank 5,000 6/27/61 L 15 Dinars ——— _—— ——-
Societe Tunisienne de Banque Development bank 5,000 6/27/61 L 15 Dinars —— —— —
Other Approvals 31,400 -— o - - U, s. $ —— _— -
c
SUDLOLAL, APLLCE<ses eeoresseosnncssasaarosaossoanarasscosarssssacas 151,982 (120,582) 20,498 184 150
EURCPE °
Netherlards Government of Netherlends Emigrant resettlement 3,000 1/21/59 % 21 U. S. $. 3,000 3,000 142
Spein Spanish Nationsl Railways Railvay —ebabilitation 14,900 6/5/59 3% 20 Pesetas 7,183 1,069 181
Union Electrica Madrilena (P) Hydroelectric plant 1,779 3/23/60 5-3/L 5 Pesetas 1,397 ——* 65
Isodel Sprecher, S.A. (P) Electric switchgear 350 6/14/60 5-3/4 13  Peseias 337 o 8
Yugoslavia Government of Yugoslavia Fertilizer plant 22,500 1/8/59 20 d/ 16,007 120 519
Government of Yugoslavia Diesel locomotives (first) 5,000 6/12/59 3 12 Dipars 4,992 150 >0k

y First one-half 1n pounds sterling; second one-half io U. S. Do‘llars.
P_/ Repayable in either pounds sterling or French freancs. '

g

Total obligations.
Three fourths ($16,875,000) in Dinars;

one-fourth ($5,625,000) in U. 8. Dollars.




{P) Private Borrower

{(Doller Amounts in Thoucands)

Net Date Agree- U. 5. $ory. 5. 3
Resion Authorized ment Signed Terms Squivalents
and or (Oblige- Interest, Dura- Currency of Dizburse- Intzrest
Country Borrover Project Obliguted tions) Rate tion Repayment, nonts Fepsyrents  Collented
DIRECT 1Q4TS (Continued)
EUROFE (Continued)
Y*='<csla\‘ia Governreat of Yugoeslavia Electric pcwer (Kosov‘o) $ 9,000 11/25/59 3% 20 Dimars 2,251 2 15C 2 c2
Goverament of Yugcslavia Zydroelectric pover 15,000 12/17/572 3% 25 e/ 2,338 .- b
Government of Yugoslavia Diesel locomotives (second) 14,800 6/23/40 3—§ 154 5/ 14,6t ) 173
Governzent of Yugoslavia Zagreb plastics 23,000 9/16/60 5-3/L 15 </ TR —-- 23
Geverament of Yugoslavia Sisak iron works 8,500 3/21/61 5-3/4 15 Diners 1,535 c-- ——
Goverazent of Yugoslavia Diesel locomotives (third) 5,200 3/21/81 3% 15 Dinars 3,868 - ---
Gevernment of Yugoslavis Electric power (2nd Kosovo) 1h.006  3/21/61 35 iy Dinars 30 -—- -——-
4
SURTOTAL, EUTOPE.«ssssesssrrannsssearcanstassussasanonaaneees eeans 137,029 (137,0297/ 5k, 858 4,523 L,L2E
AR EAST
Inicresia  Republic of Indcresia Railwey rehabilitaetion 3,000 8&/26/59 33 15 Rupiais 1,325 Le 23
Republic of Indonesia . HEarbor develcpment 6,000 6/26/59 3 20 Rupiahs 31 50 3
N. V. Indopesiaz Service Co. (F) Automotive parts plant 2,500 5/31/60 5-3/b 10 Ruplahs 1,737 --- ig
Xerea Republic of Koree Telecommunications 3,500 4/8/59 3% 20  Ewan Sh2 43 L
Tongyang Cement MPg. Co. (P) Cement plant 2,140 1/20/59 8 Ewan 2,14 273 138
Xorea Electrie Power Co. Chung Ju nydroelectric 1,500 5/26/59 gg 10 Hwan 1,113 1c5 Ll
Oriental Chemical Industry (P) Scda ash plant 5,600 12/11/59 5-3/% 15  Hwan --- --- -
Korea Reconstruction Bank Development bank 5,000 4/12/60 5 10 Hwan .- --- -
Tec Pan Industrisl Corp. (P) Building materiels 1,100 6/13/60 5-3/4 15 . Ewan --- --- -—-
Koree Nylen Co., Ltd. (P) KRylon plent 3,200 2/6/61 5-3/k 10 Ewan - --- -
Puk Sam Chemical Inmdustry Co. (P) Chemical plant 3,300 - 5-3/k4 1L Ewan --- --- -——
Prilippines Cenirel Bank of the Philippines Smzll 4ndustry loan fund 5,000 5/6/5% 5 7 U.S. $ 808 177 2
Republic of the Philippines Roeds & bridges rehabilitetion 18,750 6/29/59 32 12 Pesos 1,611 --- ---
Bataan Pulp & Paper Mill (P) Pulp and paper mill 5,300 7/10/59 5-3/L 10 U, S. $ L,992 20 10
MirAsngo Portland Cement Co. (P) Cement plant 3,700 10/26/59  5-3/4 9 U. 3.8 3,420 -- 32
Bago Pulp and Paper Co. (P) Pulp and paper mill 5,300 12/29/59 5-3/4 9 U. s. $ --- --- ~=-
Orvsl Chemicel Co., Inc. (P) Industrial explosive plant 2,100 2/15/41 5-3/h 11 U. 8. $ --- -n= -
Malaya Federaticn of Malaye Wharfege accommodations 10,000  3/18/59 3 30 U.S.$ 1,717 100 b
Federation of Malaya Roads and bridges 10,000 3/18/%9 10 U. s. $ 572 300 L
China Asie Cement Corporation (P) Cement plant 2,750 7/25/58 10 N. T. §) 2,992 45 256
- 2k2  2/18/60 10 N T.$)
Republic of China Multi-purpose dam 21,500 11/10/58 3 35 N.T. $ 13,092 125 g21
Republic of China Railvays (first) 3,200 11/12/58 3 11 M. T. $ 1,937 k56 88
Pirst Commercial Bark of Taiwan, Small industry loan fund 2,500 12/15/59 5 N. T. $ 1,182 us é
Chang Hwa Commercial Bank,
Fuan Nen Commercial Bank, Ltd.,
& Central Trust of China
Land Bank of Taiwan ) Improvement of fishing 686 3/18/59 5 5 N T.3$ 683 213 31
Ingalls-Teiwvan Shipbuilding Co.(P) Expansion of shipyerd 900 1/22/59 9 U, S.$ 86 ——- L
Pioneer Chemical Corp. (P) Coke oven 1,000 2/19/59 9 N.T.% 1,000 15 104
Taivan Aluminum Corporation Froduction of aluminum 1,350 6/25/59 5 N.T. $ 1,326 20 ko
Republic of Chbige Second railvays 5,900 2/18/60 3 11 N T. $ 5,855 .- 93
China Development Corp. (P) Development bank 10,000 3/2k/60 5-3/L 10 N. T § L22 ——- 3
Taiwan Telecommunications Admin. Telecommnications 2,000 6/16/60 104 N T.$ 22 — ——
Taivan Power Company Nanpu thermal pover 20,500 9/30/60 . 20 N T.$ 2,025 - ———
Hsinchu Window Glass Works (P) Glass factory 1,600 5/12/61 5-3/l 12 N T. § — ——- ——
Taiwan Pover Company Tachien reservoir 4o,000 6/21/61 3% 30 N T. % - - ———
Thatland Metropolitan Electricity Authority  Electrlc power expansion 20,000 3/6/59 5% 20 Paht 8,208 20 219
*  Government of Thalland Dredge facilities 1,750 2/10/59 5 15  naht 1,643 25 61
Livestock Trading Corp. (P) Meat processing plant 750 T/16/59 5-3/4 10 J. . $ 750 16 30
g -fourt ,250,000) in Dinars; ome-fourth ($3,750,000) in U. S. Dollars.
B/ Thrse-fourths {$i1,100,000) ia Dipars; one-fourth ($3,700,000) 4in U. S. Dollars.

0

A fourths ($17,250,000) in Dinars;
Turee fourths, (317,250, )

&

cne-fourth ($5,750,000) in U. S. Dollers.
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- Net Date Agree- ) U. S. or U. 5. $
:\eg:on Authorized ment Signed Terms Equivalents
L oM or (Obliga~ Interest Duru- Currency of Disvurse- Iaterest
coawtsy Borrowar Project Obligated tions) Rute tion Repayment ments Repzyments Collected
DIRECT ICANS (Contimuad)
PAR Ea8T (Cc::‘.n..e\;)
Vietnam Ssigon-Cholen Water Distribution Water distribution system $17,500 10/21/60 3% 30  Piastres 3 27§ eem & ee
Systex
Vietnam Riilway Systenm Railways 9,700 8/10/50 3 15 Plastres €1 - 1
Governzert of Vietnam Electric power 12,700 1/6/61 3t 20 Piastres — ——— ——-
Qszes Atprovals 100 . - ——— wam an-
) ; a
Suotetal, Far EBSteiieacorecscsoncnesne eeriaeseraiesrisnesreatae 273,718 (270,318} €2,5u5 2,083 1,557
LATIN JMERICA
A=zazzina  Goverament of Argentina Economic development 24,750 3/18/59 e U. S. $ 2k,613 369 1,218
Governzent of Argentina Routes 16 and 6,000 5/26/51 3 20 »/  eeae- - T
Solivie Gasser y Cia Industries Ia Beiglca Sugar mill (P) 2,500 2/5/59 5% 104 Bolivianos 2,495 a1 Ll
Goverznent o2 Bolivia Construction of runway 1,500 10 22/ 59 32 15 Bolivianos kg —— -
Sociedad Industrial Azucorerz La Sugar mill 1,750 6/12/61 5=3/h 8 Bolivianos o - ———
Esperanza, S.A. (P) 7
Goverazent of Bolivia Highway maintenance 2,000 .- ALLOCATION ——— ——— ———
Goverazent COMMITMENT 100,000 —— COMMITMENT —— -——- ———
Bracil Cooperative Agro-Pecuzria Batavo Lim- Resettlement project 210 3/4/59 8 IS Cruzieros 210 3 -
i{tsta & Societade Cooperativa Castro-
lande, Ltd. (P)
. L]
Caile Govercment of Chil Airport design . 300 5/20/59 3§ 3  Escudos 103 —- -
Goverzment of Chile Airport comstruction (Pudahuel) 10,500 12/7/60 3 20 Escudos or Us$ — - —
Goverament of Chile Airport comstruction (Concepcion) 3,200 6/21/61 3% 20 e/ —— —— ——
caja Central de Ahorros y Piestames  Central housing 5,000 6/14/61 L 25 c/ —— —— ——
Colozbia faoverament of Colombia Self-help housing 12,000 8/2/61 L 20 U. S. $ —— —— ——
Gavernment of Colozbia Agricultural settlement 8,000 8/2/61 L 20 U. S. $ — - —
Government of Colombia Housing, resettlement, and peme- 5,000 - ALLOCATION -—— ——- ———
tration roads
Costa Rica Soclete It?l;.ana de Colizzazione Resettlement project 300 1/13/59 5% 16 U. S. $ 300 3 21
Agricole (P
National Water Supply & Sewerage Metropolitan water supply 3,500 - 3% 20 Colones ——- ——— -
Authority
Banco Xational de Costa Rica Agricultural settlement 5,000 9/21/61 3 20 Colones ——— —— ———
Government of Costa Rica Ta Libertad road conmstruction 125 -— 3 3 Colones — —— -
Ecuador Government of Ecusdor Highwey construction 4,636 3/23/59 3 20 a/ ‘ 1,855 100 70
Government of Ecuador Highway construction 5,300 11/6/59 3 18 Sucres ef L,0k9 20 aL
Government of Ecuador Aerisl photogremmetric mapping 1,800 10/19/61 3 20 £ ——— e —
Ecuadorian Housing Bank Central housing 5,000 10/31/61 L 25 U.S.$ — —— ——
£l Salvedor Republic of El Salvedor Airport comstruction 1,600 8/1/61 3% 20 Centavos e — ——
Guetemala  Banco de Guatemala Rutber production 5,000 8/17/59 5-3/4 12 U.S.$% ——- ——— —~
=== Productos de Kenaf (P) Kenaf bag factory 399 6/3459 5-3/h 5 U.S. % 399 10 P
Government of Guatemala Highway comstruction 2,100 1/24/61 3 155 U. S. $ - — -
Governrment of Guatemala Highway comstruction 5,400 1/24/61 3 15 Quetzals — - ——

Total obligations.

Pirst five years in pesos

($639,613); remaining in U. S. Dollars, ($5,360,387.

74rst one-half in escudos;
First ope-half in sucres;
DLP may at its option request repayment in U.
Yirst three-fourths in sucres;

last one-hslf in U. S. Dollars.
1ast ope-half in U. §. Dollars.

last ope-fourtb in U. S. Dollars.

S. Dollars for ipstallments 21 through 35‘.
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Net Date Agree- U S. $orll. 8. §
Regten Authorized ment Signed Terms Equivalents
and or (Obliga- Interest Dura- Currcncy of Disby- se~ Interest
countmy Asrroler Prolect Obligated tious) Rate tion Repayment xents  Boepaymenss Collected
SIEST IOANS tContinusd
LATIN AMERIS (Continued)
SEsist Sovernment of Haist Irrigation $ 4,200 5/28/59 3% 30 Gouries 3 2,905 & L3 6l
Tovernzent ol Maisd Highway engineering 300 1/21/60 3§~ 3 Sourdes 2548 .- 2
“ frizn Agrisultural Corp. (P) 4sal vlauntation 250 §/25/61 5-3/4 Geurdes or USS - “e- -
ueniuses Goveramegt of Bonduras Highway development 5,000 35/1%/50 3% 20 Lezpiras 2,78 100 51
Zxprest Tacional de Energia Electrica Canaveral hydroelectric 2,800 9/9/6é0 33 25 Lexpires .- ——- ———
Sloeremae Nunfeipality of Mutzgalpe Public utilities 500 5/7/59 3 15 U, S. 3 50 % 7
Erpresz Nacioral ce Lus & Fuer:za Rio Tuma hydroelectric 2,50C  6/30/60 3 25 Cerdobas iug -—- -—-
Gevernment of Nicaregua Higkway constructioxn L, 300 9,/25/51 3 15 Cerdobas —— - ---
Gevernzent of Kicaragua Highway construction 2,500 4 --- LLLOCATTORN -—- - -
Sencma Reovhlic of Panaza Feeder roads 5,300 1v/10/50 3% 15 U, S. $ —-- .- -
Caja Ze Aborros Housing proJject 2,500 -—-- L 22 U. S. 3. - ~—- -
Derazuay Corporacion de Obras Sanitariss de Water supply system £,000 9/5/58 3% 20 Guarazies 1,000 59 £L
Asuncion
Government of Paraguay Road improvement 2,410 10/29/58 3% 15 a 2,348 75 32
Icternazional Products Corp. (P) Modernizetion of cperations 2,600 11/6/58 e 5 U. s. $ 2,57k plels 2.0
Governzent of Par-guay Telecormunications 1,000 5/25/61 3% 10 b/ —— .- ——-
Goverament of Paragusy Road improvement 7,100 10/23/61 3% 20 g/ .- _—- -
Pex: Sovernment of Peru Highway construction L,500 12/19/60 3% 15  Soles g/ 34 - -
Mutual Szvings & Loan Association (P) Savings & lcun association 1,00c 7/13/60 5:3/1& 20 U. s. 3’ - - -
Government of Pery Penetraticn Roads 1,800 g/8/61 35 20 4/ - - —
Government of Peru Agricultural secttlement 9,000 9/8/61 3k 20 a/ —— ca- ——
Govermment of Peru Home savings prograa 7,500 7/27/61 L 20 a/ wa-m . ——
Government of Peru Fous ing, resettlement, and pene- 6,'(00 - ALLOCATION - - -
tration roads
Uruguay Alzinistration General de lass Unimas Telephone system 8,800 9/3/59 3% 20 e/ 3,639 15 55
Electricas y los Telephonos de
Bstado (UTE)
Vepnezuele  Fundacicn de la Vivienda Popular (P) Housing project 5,000 3/15/61 5 15 u. s. 100 - ———
Banes Jbrere Central home savings 10,000 - I 20 U. S. - . -
Central tmerican Bank for Economic Integration Development bank 5,000 ——— ¢ in 15 u. s. $ —au ——— ———
£
Subtotal. Latin AMEriCH.e.e.ecesceeseacosssessasnsosssseassssc.anns 326,930 (189,305) 50, 364 836 2,137
TEAR EAST
Creece Government of Greece Pertilizer plant 12,000 1/28/59 12 Drachmas 10,812 150 1,060
Public Power Corporation Hydroelectric plant 31,000 1/29/60 3 25 Drachmas 617 ——— 5
Iran Plan Organization Economic development L6,110 1/7/59 3k/5h 12 U. S, $ 46,111 koo 3,236
- Industrial & Mining Development Bank Development benk (P) 5,200 11/19/59 5=3/4 15 U, s. 2 711 ——— 3
Plan Organization Highway construction 25,000 19/7/59 3 17  U. s. $. 25,000 100 266
Plan Organization Highway construction 26,200 12/20/60 3 17 U 8. &. 9,539 .- ———
Plan Organization Highway construction 12,000 8/14/61 3 17 U. 8. ¢ 5,000 —— ——

eldleleiodle,

Pirst 18 installoents ($1,203,132)in guarenies; remaining 12 installments ($12,96,868) in U, S. Dollars.
One-half of each payment in guaranies; one-half in U. S. Dollars.
DIF may at its option request repayment in U, S. Dollars for installments 19 through 29.
Pirst one-half in soles; last one-half in U, S, Dollars.
Pirst 13 installments ($1,545,000) in pesos; remaining loan $7,255,000) in U, S. Dollars.

Total obligations. |
First one-half repeyable in guaranies; last one-half in U. S.Dollers.
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Net Date Agree- U. 8. $orVU. 8. 3
Regiocu Authorized ment Sipgned Terms Equivalents
and or (Obliga- Interest Dura- Currency of Disburse- Interest
Cm% Borrower Project Obligated ticos)  Rate tion Repayment wmeatd Repaywecnty  Collected
(Contizued)
Israel Government of Israel Econcmic development $15,000 6/25/58 5% 15  Pounds $ 15,000 $ 930 $ 1,753
Industrial Development Bank of Israel Development bank 5,000 5/12/59 5 10 Pounds 4,013 ( 20¢ 183
(138I) Increase {P) 5,000 5/8/€0 5 10  Pounds 1,668' ( 28
Government of Israel Irrigation and agriculture 15,000 6/30/60 3% 20  Pouxnds 12,198 100 209
Tudustrial Development Bank (P) Development bank 10,000 9/17/51 S 10 Pounds ——— — —
Government of Israel Telephone development 6,000 2/20/61 3% 10  Pounds 1,45k — -——
Jordan Trans Jordan Electric Power Co (P) Electric power 1,200 6/5/59 5-3/4 10 Dipars 583 L5 13
Jordan Phosphate Mines (P) Phosphate mine expansion 1,500 10/26/59 5-3/L 13 UK Pounds 950 ——- 35
Arsd L.nd Bamk Development bank 1,000 - L 15  Dinars — .- ——
Letanon Societe de'Electricite de El Bared, Pover plant (P) 500 2/9/60 5-3/4 12 U. 5. $ - - —
Hanque de Credit Agricole, Induatriel Development dank 5,000 5/4/50 bk 15 U.S. % 003 ——- 16
et Foncier (P)
Socie:c(: f)’our L'Industrie des Metaux, Alumizum plant Loo  11/8/56 5-3/4 10 U. S. § 232 — 1
S.A. (P
Turkey Industrial Development Bank (P) Development bank 10,000 9/12/58 5 10 Lira 3,001 21l 78
Maden Tetkik ve Arsa Enstitud Aerial mineral survey 200  4/30/59 3% 5 Lira L9 300 11
Turkiye Komur Islemeliri Korumu Coal mining facilities 14,500  4/30/50 5-3/4 12 Lira 98 ——— 1
Koruma Tarim Ilaclari (P) Production of chemicals 2,800 1/19/61 5-3/4 10 Lira —- - ———
ETIBANK Electric pover distridution 7,000 1/21/60 3§ 12 Lire 41 - —
Government of Turkey Reilway constructiocn 6,000 12/19/60 3 20 Lira —— — —
Ercgli Iron & Steel Works (P) Steel mill 98,600  1/9/61 5-3/4 20 Lira ) 1,536 .- ——-
31,000 1/9/61 5-3/L 20 U. S.$) o —— -
Egrpt Adfina Por L'Exportation de la Fab. Canning & freezing plant 200 10/7/60 5-3/k 10  Pounds — —— ———
rication des Produits (P)
General Organization for Execution Bagasse pulp s11l 5,700 1li/23/60 52374 13 Pounds 2,510 — —_—
of the Five-Year Industrial Plan ——— -—— -———
Industrial Development Bank Development bank 7,000 8/31/60 5 10  Pounds -—- ——— -
Telecomrunications Organization Telecompunications 1,300 1/19/61 3& 15 Pounds - - —
Syris Moderu Industries Corporation (P) Texti:: mill 700 11/5/59 5-3/b 10 U.8. 3 696 —— )
Industrial Development Bank Devei. .ment bank 5,000 8/15/60 5 10  Pounds ——— - ——
Pezts, Telegraphs & Telephones Admin. Teleci-municetions 2,57 10/3/60 3% 13  Pounds 2 ——- —
Other Approvals 10,000 - -- - U.s. % -—- -— ——
-3
SubLULEL, NEBr Ba8tescecectecancessocsacsesa asoesssasonsncssnasss 427,310 (h16,3107/ 143,149 2,439 6,937
. SOUTH ASIA
Afghanigtan Ariana Afgmn *irlines Aircraft acquisition 700 - 5-3/4 5  Afghanis ——- - -
Ceylon Government of Ceylon [rrigetion & land development 1,476  o/24/98 3 20  Rupees 1,476 125 76
Government of Ceylon Lighway development 900 7/28/58 3 10 Rupces 692 75 17
Government of Ceylon Rehabilitation of reilways 750 9/3/58 3 20 Rupees - —— wan
Government of Cevion Airport construction 3,200 1/30/6L 20 Rupees ——- ——— —
Indie Covernment of India Railvey modernization 30,000 6/23/58 3 20 Rupees 29,440 5,000 8%
- Govermpent of India Roads, eement, jute & refractories 35,000 6/23/58 15  Rupees 32,880 5,833 1,998
Government of India Railway modernization 35,000 12/24/58 3 20  Rupees 35,000 500 2,649
Government of Tndia Steel imports (public) 18,000 12/24/58 3 15 Rupees 17,233 1,11 5L
Covernment of India Steel irports (private) 22,000 12/24/58 15 Rupees 21,843 1,17 1,298 .
Government of India ' Public pr.<er development 10,000 12/2u4/58 3% 20  Rupees 10,000 4oo 263
Government of India Capital cquipment (private) 15,000, 12/24/58  5-3/4 10  Rupees 13,506 koo 437
. Government of India Steel imports 20,000 7/27/59 5-3/k 15 Rupees 17,448 100 373
7/ Industriel Finance Corporation Developmert bank 10,000 12/7/60 5 15  Rupees —— — ——
< Government of India Sharavathi hydroelectric 8,400 ?30/60 3 20 Fupees 5 - —
Anpedsbad Electricity Co. (P) Thermal power 4 2,900  6/30/60 3 15  Rupees 2,785 - -
Government of India Barauni thermal power 3,800 6/30/60 3 20  Rupees —— — ——

8/ Total obligations



Ret Date Agree- U, S. $ort. S. 3
Regicn Authorized ment Signed Terns Equivalents
and or (Obligu- Interest Dura- Currency of Disburse- Interest
Countey Dorrover Pro.tcet Obligated tions) Rate tion  Repayment m:nts  Repayments Collected
S0.3 ASIA (Continuod)
Indta (Continual)
Scverament bf India Chandrapura thermal pover $30,000 6/30/60 3;- 20 Rupees 3 - 2 ean [
Sovernzent of India Durgapur thermal pover 20,000 6/30/60 3% 20 Rupees - - c——
Sovernment of Imiia Road transportaticn 13,100 6/30/60 5-3/L 5 Rupees 9,06k o 3%
Soverasent of Indis Kanpur thermal power 1,600 12/5/60 3% 15  Rupees .- —— c—-
Governmert of India B-rapaul hydrocelectric power 2,500 12/5/60 3 20  Rupees -—- - ———
Xaticnal Small Industry Corp. Development bank 10,000 L4/10/61 5 10  Rupees ——— - ——-
Gevernzess of India Third railwvays 50,000 12/5/60 3% 20  Rupees L,L30 - ———
Iniussriol Credit & Investzent Corp. Development bank (P) 5,000 3/23/61 5 15 Rupees aee --- ——
Sovernzent of India Capital equipment 25,000 12/5/30 5-3/k 10 Rupees 702 ca- -
Governzent of Inlia teel imports 25,5m0  12/5/60 5-3/bL 15  Rupees 4,802 ——— -
Fizdustan Chemicels & Fertilizers Trombay fertilizer plant 30,000 12/29/60 5~3/k 15 Rupees 4,453 — —
Prezter Automobiles Ltd. (P) Automotive parts plant 7,200 8/21/61 5-3/4 15 Rupees ——- ——— -
Governzent of Indie T=lcner pover 33,000 8/16/61 3% 20  Rupees - . -
Governoent ¢f India Second Sharavathi hydroelectric 21,500 8/16/61 3 20 Rupees ——— ——- —
Governoest of India Birsinghpur pover 8,400 8/16/61 3§ 20  Rupees - o ——
Governdent of In. .o Non=ferrous metals 20,000 ——- 3§ 15 Rupees P, w— ———
Governsent of Ind: Beas dam project 33,000 - ALLOCATION ——- —— ———
Sepal Nepal Industrial D- -:lopment Corp. Developwent bank Loo  6/20/61 5 15 Rupees ——- - ———
Pekistan Governdent of Pakistan Water sewage disposal 5,500 6/30/58 3% 30 Rupees 2,252 75 58
Pakistan Industrial Credit & Invest- Development ber 4L,200 12/4/58 5 5 Rupees 4,037 2,100 157
went Corp. (PICIC) (P)
Government of Pakistan Railway rebabi .tatica 9,100  2/18/59 3% 2  Rupees 5,701 4o 275
Governoent of Pakistan Karnafuli muli.-purpose dam 17,502  2/18/5% 3 30  Rupees ) 15,691 552 534
2,750 12/8/61 2 30 Rupees )
W. Pak. Water & Power Develop. Auth. Land reclamation 15,200 2/18/59 3 20 Rupees 12,789 767 355
W. Pak. Water & Power Develop. Auth. Power transmission lines 14,700 | 2/18/5% 3 25  Rupees 8,180 400 177
Government of Pakistan Port facilities 2,000 T7/10/59 3 20  Rupees . —— ——
Sui Gas Transmission Co. (P) Expansion of gas treating plant 1,994 2/19/60 5-3/4 12 Rupees 1,954 50 12l
Govermment of Pakistan Secondary transmission grid 23,000 6/29/59 3% 25  Rupees 2,955 300 )
Government of Pakistan Inlapd ‘ratervays 1,750 9/12/59 3 12 Rupees 270 ——- -
Government of Pakistan Jet runvay 3,800 11/3/5% 3 15 Rupees 2,519 20 i
PICIC (Second) (P) Deve lopment bank 10,000 1/15/60 S Rupees 4,113 1,275 8
Government of Pakistan Railway rehabilitation (2nd) 22,000 1/16/60 3 20  Rupees 18,520 50 370
Government of Pakistan Indus water system 70,000 9/19/60 3% 30 Rupees 3,675 ——— 6L
Government of Pakistan WAE factories 5,200 - 5-3/k 15 Rupees - ——- -
Government of Pakistan Dredger fleet 2,300 6/14/61 3% 15  Rupees -— ——— —
Government of Pakistan Quetta tbhermal power 6,000 6/14/61 3§ 15 Rupees - -~ n—-
Government of Pakistan Third railveys 6,500 6/1k/61 3 15  Rupees . ——- -
PICIC (Thixd) (P) Development bank 7,50 5/12/61 5 7T Rupees ——— —— ———
Other Approvals 58,600 "y .- ——— ——
SUDLOTl, SOULD ASLB.cuecruvererensonsennannssenasessssssassonssans 8u3,420 (725,920) 290,895 20.777 11,544
TOTAL, DIRECT LOANS, ALL REGIORS..c.secescnsencasecscscascrsasscnes 2,150,389 632,411 30,364 2h,161

TOTAL, DIRECT LOANS, OBLIGATIONS..-.eeessmensnsasansesnsssssnrasssnsacnsocssocss (1,859,46L)

af Total Cbligations.
# Does not add due to raunding
#5 Less than $500.00.

ALY
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(r) Private borrover

Max Laum Max imum Net Amount  Local currency 0. 3. for U. 3. ¥
Amount of Liability Authorized Loans in Equivalents
Loans Subject of RBLF or Currency of Disburce=~ Interest
Coumtry Borrover Project to Guaranty Under GuarantyCbligated Country /8 mentc  Repayments Collected
TOTAL DIRECT LOANS {curried forward from page 5) $2,160,389 53z,«21 30,864 2,161
LOCAL CURRENCY LOANS
Israel Government of Israel Airport construction {Pounds) 325 .- ——— ———
Eeualor Governzment of Ecuador Eighway construction (Sucres) &4 L
Paragusy Covernment of Paraguay Highway construction (Guaranies) 0 50
1,070 1
GUARAXTEED LOANS ’
Taivan Ingalls-T iwan Shipbuilding Co. (P) Exponsicn of shipyard 3hé 346 173 - ——
650 650 325 ——
Liberia Banx of Monrovia Development baak 1,000 500 250 ———
ter Gusranteed Loasns 54,000 54,000 27,000 ——— _
Total, Guaranteed LOANS....oesseeessscassnsnsossssassosssssssssosesannnss 55,996 55,496 27,748 632,565 30,864 24,161

TOTAL CEARGES AGAINST DLF DOLLAR LENDING AUTHORIIY.eccetercossceccscsscsoscssnnsscarssccnnsss 2,188,137

TOTAL OBLIGATIORS.c tevrecvacnvcaccorsarcssoasosseascssasonsssssssscsaaassisesssssssasascsssse 1 212

8/ In U. S. dollar equivalents.
b/ Excludes 7,762,250 soles disbursed under s PL 480 loan.

WOTE: This table includes all PY 1962 loans (180,100,000) made prior to November 3. It,
therefore, does not agree with the financial statements included in this report.

AA/DP
December 26, 1961



