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CONFIRMATION OF APPOINTMENT OF PPB ADVISORY
AS VOLUNTARY ADMINISTRATOR

Further to its announcement of earlier today, the directors of Gunns Limited now
confirm that lan Carson, Daniel Bryant and Craig Crosbie of PPB Advisory have
been appointed as administrator to the Company and each of its subsidiaries.

For further information about this announcement, please refer to the contact
details below.

Contact

Administrator: lan Carson — 03 9269 4000
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