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The Hong Kong Property Review presents
property data compiled by the Rating and
Valuation Department at the end of each year.
Information on completions, take-up, vacancy,
prices and rents 1s reported in text and tables. The
Review also shows forecast completion figures-
based on information obtained from developers
and project architects, supported by development
progress inspections and enquiries at the beginning
of the forecast period. These forecast figures are
on a calendar year basis and may be different from
those compiled on a financial year basis, such as
the figures quoted in the Government Long Term
Housing Strategy Review.

It should be borme in mind that many factors
affect the time-table of developments, and changes
in the ensuing year are inevitable. Revisions,
sometimes major, are only to be expected in
subsequent reviews. The degree of revision
depends principally on market conditions.

For the purposes of this Review, close to
2 000 development sites on urban and rural town
lots, and around 4 400 small scale developments
on New Territories village lots have been looked
at. Over 1 300 developments (including village
houses) were completed in 1997, and some 2 600
developments (including village houses) are likely
to be completed in 1998 and 1999.

In reading the 1997 vacancy and take-up
figures for non-domestic sectors, readers should
note that there is a change in the method of
compiling vacancies. A full survey was conducted
at the year end on all non-domestic buildings and
the non-domestic parts of composite buildings to
obtain vacancy data from the management offices
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or by inspection. In previous years, such statistics
were based on vacancy refund applications or a
sample survey. As a result, the 1997 vacancy and
take-up figures may not be strictly comparable to
those in previous years. Further details are set out
in Paragraphs 10.3 - 10.5 and 11.3 of the Technical
Notes. The assistance given by the building
management companies/personnel is gratefully
acknowledged.

In relation to the quarterly indices, readers
should note that for rents, the figures for the third
and fourth quarters, and for prices, those for the
second, third and fourth quarters, are provisional,
pending receipt of further data for analysis. For
the monthly price indices for selected popular
developments, the figures for the last two months
are also provisional,

Updated indices can be obtained free of
charge on the Department's homepage at http://
www.info.gov.hk/rvd/ or by using the fax-on-
demand facility of the 24-hour automatic telephone
hotline at 2881 1033,

The stock figures for domestic units in the
Hong Kong Property Review may differ from the
figures presented in other Government
publications due to the adoption of different
definitions. To clarify the position, the stock of
private domestic units in the Review includes
basically all independent dwellings with an
exclusive cooking area, bathroom and toilet. The

numbers do not include some of the more
traditional village houses, quarters held by the
People’s Liberation Army, quarters attached to
premises of utility companies, dormitories
(including student dormitories in educational
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institutes), quarters held by the Hospital Authority,
hotels and hostels. Statistics of subsidised
domestic properties, public rental estates and
Government owned quarters are separately
tabulated.

Definitions of the terms used in the Review,
and details of how the various figures have been
arrived at can be found in the Technical Notes on
pages 39 to 51.

Any enquiries should be directed to the
Department’s Technical Secretary (Information)
at:

Address : Hennessy Centre,
500 Hennessy Road,
Causeway Bay,
Hong Kong.

Telephone : 2805 7614

Facsimile : 2504 4778

There is no objection to the reproduction of
this Review provided that the source of the data is
acknowledged as being Rating and Valuation
Department, the Government of the Hong Kong
Special Administrative Region.
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The property market underwent a turbulent
year in 1997. The first half of the year was
buoyant with optimistic sentiment, followed by
consolidation in the 3rd quarter and a sharp
downturn at the end of the year. The downward
adjustment process has continued into 1998.
Forfeiture and default cases have been widely
reported since the end of 1997.

The residential market continued its upward
trend at the beginning of the year. Fuelled by strong
end user and investment demand, hectic
speculative activities, attractive mortgage loan
terms offered by competing banks, against a short-
term tight supply, prices rocketed some 30%
during the first half of the year. The volume of
transactions hit a record high.

Market activity began to ease in the 3rd
quarter, with prices consolidating, following the
statement of Government policy of stabilising the
residential market and increasing residential
supply substantially in the longer term.
Consequent upon the regional financial turmoil in
October, banks tightened their mortgage loan
policy and increased interest rates substantially.
As a result, the market came under substantial
downward pressure. Prices dropped sharply and
the volume of transactions dwindled. Within less
than 2 months, prices of selected developments
dropped by about 14%.

The rental market followed the sales market,
but the movements were more moderate. Although
prices were falling faster than rents, yields from
residential properties at about 3.8% at the end of
1997 were still low.
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Completions in 1997 were 18 200 units, the
lowest level recorded since 1976. The low
completions were partly due to the unusual
prolonged heavy rains and some 2 500 units
estimated to be completed in 1997 were actually
completed in the 1st quarter of 1998. Take-up of
just over 15 000 units was also low.

Residential completions in 1998 are
expected to increase to 24 800 units and to 33 600
units in 1999 which is close to the Government
target of 35 000 units.

On offices, the sales market was active in
the first half of 1997. Market activity slackened
in the second half of the year, as economic growth
moderated and abundant supply was seen to be in
the pipeline. The financial turmoil at the end of
the year brought prices down. Whilst rental levels
showed little change over the year, landlords were
more flexible in the lease terms and offered longer
rent-free periods at the end of the year. Renis have
fallen further in the early part of 1998.

Office completions in 1997 amounted to
456 000 m? and the forecast for 1998 is for a surge
to a record high of 733 000 m?, but back to a still
high level of 510 000 m? in 1999. With this
abundant supply coupled with some 905 000 m*
vacant space at the end of 1997, prices and rents
are likely to come under pressure in the coming 2
years.

As regards retail premises, the sales market
was active during the first 3 quarters of the year,
as investors and speculators targeted this type of
property. Despite a downturn from October
onwards, prices registered an increase of 33%
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whilst rents only edged up 4%. However, both
prices and rents were under substantial downward
pressure at the end of the year as the economy
slowed down and both have continued to fall in
1998.

Completions of commercial space in 1997
were 249 000 m?, of which some 20% was in the
Hong Kong Convention and Exhibition Centre
extension. Completions in 1998 are expected to
reduce 8% to 228 000 m* and to further reduce to
163 000 m? in 1999,

The industrial property market remained
generally slack throughout 1997. Nevertheless,
prices and rents showed little change.

Completions in 1997 were 181 000 m?. With
poor prospects ahead, many proposed industrial
projects have been changed to other types of
development, resulting in a substantial reduction
of 85% in the forecast completions in 1998
(54 000 m?), although completions in 1999 are
expected to rise to around 137 000 m? Some of
these could however end up being reclassified for
other uses.

There had been a large increase in take-up
of industrial/office accommodation, resulting in a
drop in the vacancy at the end of the year, from
46% to 26% of stock.
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village houses, quarters

held by the People's Liberation Army, quarters
attached to premises of utility companies,
dormitories (including student dormitories in
educational institutes), quarters held by the
Hospital Authority, hotels and hostels. Stock in
this sector was 940 128 units at the end of 1997.
The above chart shows stock distribution by age.

Completions in 1997 amounted to 18 200
units, 35% of which was completed in December.
This was the lowest level of completions recorded
since 1976. The New Territories accounted for
about 88% of the total, with the largest

concentration in Yuen Long.

Take-up fell to 15 090 units, below the
completions in 1997. The year end vacancy at
35 980 units, was up slightly to 3.8% of stock from
3.7% of stock at the end of 1996.

Completions are expected to rise to 24 790
units in 1998 and to increase significantly in 1999
to 33 560 units. The majority of the new units

will be provided in the New Territories.
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On a financial year basis, completions in
1997/1998 were 24 000 units. Forecasts indicate
22 000 and 33 000 units for 1998/1999 and 1999/
2000 respectively.

The provisional territory-wide price index
for the 4th quarter 1997 shows an overall increase
of 28% over a year earlier while the rental index
indicates a lesser increase of 14%. Both prices
and rents started to fall towards the end of 1997

and the downward trend has continued into 1998.

BEIBRLEREMIER
PRICE INDICES FOR SELECTED
RESIDENTIAL DEVELOPMENTS

RN RN RAR AR R AR RRNR RN AR AN RRR R
94 95 96 97

Monthly price indices for selected popular
residential developments indicate prices in
December 1997 being 16% higher than a year
earlier but 13% below the peak in October 1997.
A further drop has been recorded in early 1998.
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This sub-sector

48% comprises units of a

8.2% 1965-69

0.5% saleable area of less

than 100 m®. Stock at
the end of 1997 was
870 333 units which
accounted for about
93% of the total private

domestic stock. The above chart shows stock

1970-74
10.3%

12.1%

distribution by age.

Around 17 420 units were completed in
1997. The New Territories accounted for 90% of
the year's completions, with one-third of these
provided in Yuen Long. Class B units represented
nearly 80% of the completions in the sub-sector

and 75% in terms of the total private domestic

supply.

Take-up of 14 760 units in 1997 was lower
than the year's completions. Vacancy at the year
end rose to 32 600 units, representing 3.8% of
stock. About 20% of these vacant units was only

completed in the last 2 months of 1997.

Forecasts for 1998 and 1999 point to an
increase in completions to 22 300 and 29 680
units respectively. The New Territories will
account for 75% of these, with nearly 10 000
units anticipated in Tsuen Wan in these 2 years.
A further 20% (over 5 500 units) of the supply in
1999 will be in Sai Kung, predominantly in Tseung
Kwan O.
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The provisional quarterly price and rental
indices for the 4th quarter 1997 show increases of
28% and 13% respectively from the same quarter
a year earlier. Prices escalated in the 1st quarter
whereas rents rose steadily throughout the first 3
quarters of 1997 before the downturn in the last

quarter.

BB EREMER
PRICE INDICES FOR SELECTED
RESIDENTIAL DEVELOPMENTS
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Monthly price indices for selected popular
residential developments in December 1997 show
an increase of 16% from December 1996, but a
drop of 13% from the peak in October 1997.

Further reductions were recorded in early 1998.
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chart on the left.

Just over 780 large units were completed in
1997, amounting to a reduction of 54% from the
1996 level. Around 60% of the 1997 completions
was in the New Territories. The largest
concentrations were in Mid-levels, Tsuen Wan
and Tai Po, which together accounted for more

than 40% of the total.

Take-up in 1997 was only 330 units,
equivalent to 42% of the year's completions and
reflected low end user demand during the period.
The year end vacancy at 3 380 units, increased
slightly to 4.9% of stock from 4.8% of stock a
year earlier.

Completions are forecast to increase
significantly in the next 2 years. Of the 2 490
units anticipated in 1998, about 77% will be
provided in the New Territories, largely in Tai Po
(accounting for 51% of the total). In 1999,

13
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emphasis will shift back to the urban districts
which are expected to account for 71% of the
3 880 units to be completed in the year, with the
largest concentration in Yau Ma Tei (36%).

The provisional quarterly price and rental
indices for the 4th quarter 1997 show increases of
31% and 15% respectively from the levels a year

earlier.

LB ERERIER
PRICE INDICES FOR SELECTED
RESIDENTIAL DEVELOPMENTS
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Monthly price indices for selected popular
residential developments in December 1997 show
increases of about 15% from December 1996, but
15% down from the previous high in June 1997.
Price reduction accelerated during the last 2

months of the year.
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The total stock
of private offices at
the end of 1997
amounted
7 882 100 m*. Grades
A, B and C offices
constitute 58%, 24%

1965-69

4.6 1970-74

390, 1975-79

11.8% to

1980-84
23.5%

and 18% respectively.
The

districts are Sheung

core  office
Wan, Central, Wan Chai, Causeway Bay and
Tsim Sha Tsui. Office space in these districts
accounted for 71% of total stock at the end of 1997.
Detailed stock figures can be found in Table 21.
The above chart shows the total stock of all offices
by age.

Overall completions increased in 1997 by
almost 70% over the previous year level to
456 100 m?. Nevertheless, this figure was only
slightly above the average of 420 500 m* for the 5
year period ending 1996. Take-up in 1997 also
increased to 313 800 m?, double the 1996 level
but was still 31% below the completions in 1997.
Overall vacancy at the year end rose moderately
to 905 100 m?, representing 11.5% of stock. About
29% of the vacant floor space was found in new
developments completed during the year. [N.B.
Please see "Foreword" regarding the determination

of vacancy and take-up statistics.]
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Forecast for 1998 supply points to a very
high level at 733 500 m?, 24% more than the
previous record of 590 700 m? in 1983. Half of
the anticipated floor space will be provided in the
Hong Kong districts and a further 15% in the new
airport. Looking ahead to 1999, completions are
expected to remain high at 510 100 m? 60% of
which will be found in the Hong Kong districts.
Around 80% of the total space to be built each

year will be Grade A accommodation.

Provisional indices for all offices for the 4th
quarter 1997 show that prices were down by 2%
but rents were up by 6% compared with the same
quarter in 1996. Both prices and rents have
weakened towards the end of the year and this

weakness has continued into 1998.



FAANE T PRIVATE OFFICE
(%32) (Overall)
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Take-up calculated from the adjusted vacancy for 1996 of stock
as explained in paragraph 11.3 of the Technical Notes. [ ] TR S

Forecast figures
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FANE FAE PRIVATE OFFICE
(F4) (Grade A)

1997 F & F 4% The stock of
BEFEMAEFED L Grade A office space
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"

8.1%

of
the total office stock.
The chart on the left

representing 58%
1980-84
24.1%

shows the distribution of
stock in this grade by

age.

Hong Kong Island accounted for 65% of
stock in the grade. Kowloon, New Kowloon and
the New Territories constitute 22%, 7% and 6%

respectively.

Completions of Grade A offices in 1997
were 337 800 m?, 259% up on the 1996 level. Just
over half of the space was provided in core office
districts, with North Point accounting for another
33% of the year's completions. Large-scale
developments included Cosco Tower (58 700 m?)
and Manulife Plaza (51 900 m?).

Take-up in 1997 was 262 900 m?, more than
double the 1996 level but still some 22% below
the completions in 1997. Around 64% of the space
taken up was in Causeway Bay, North Point, Mong
Kok and Kwun Tong. Vacancy at the year end
increased moderately to 408 200 m?, or 8.8% of
stock, with core office districts accounting for over

60% of the vacancy in this grade. [N.B. Please
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PRIVATE OFFICE
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see "Foreword" regarding the determination of

vacancy and take-up statistics. ]

Forecast completions will more than double
in 1998 to 602 300 m*. Most of these will be
provided in non-core office districts,
predominantly in North Point, Kwun Tong and the
new airport. Around 402 800 m? is anticipated in
1999, with the emphasis on Central, Tsim Sha Tsui
and North Point, which will account for 27%, 23%

and 22% respectively of the total.

Provisional indices for the 4th quarter
1997 point to a price reduction of 3% from the
corresponding quarter in 1996 but a rise in rents
by 8%. Prices increased rapidly in the 4th quarter
1996 and 1st quarter 1997 and peaked in the 2nd
quarter. The downward trend accelerated at the
end of the year and greater reductions were
reported in early 1998. On the other hand, rents
rose steadily throughout the review year but
because of time lags and thus a lack of data for the
4th quarter, the rental indices continued to show a
slight increase towards the year end. However,
there is evidence that rents had begun to decline
in the last quarter and this decline has continued
into 1998.



MANE T PRIVATE OFFICE
(F &) (Grade A)
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VN 2 PRIVATE OFFICE
(%) (Grade B)

1997 F R L& At the end of
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total office stock. The
chart on the left shows

1975-79
13.5%

the distribution of stock

in this grade by age.

Hong Kong Island accounted for 67% of
stock in the grade, the shares for Kowloon, New
Kowloon and the New Territories being 27%, 3%

and 3% respectively.

Grade B offices completed in 1997
amounted to 48 400 m?, 46% down from 1996
levels. All the new space was provided in urban
districts, with Yau Ma Tei and Mong Kok
accounting for 40% of the total. Take-up increased
to 43 000 m?, 11% below the 1997 completions.
Vacancy at the year end was 245 000 m?, or 13.1%
of stock. Around 56% of the vacant floor space
was found in core office districts. [N.B. Please
see "Foreword" regarding the determination of

vacancy and take-up statistics.]

Completions in 1998 are expected to rise to
80 300 m?, 63% of which will be provided in core
office districts. Sheung Wan and Wan Chai will
account for 36% and 17% respectively of the



PNETHE

(T#)
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anticipated space. Close to 70% of the 65 400 m*
to be completed in 1999 will be in core office
districts. The emphasis will again be on Wan Chai,

providing approximately one-third of the total.

Provisional indices for the 4th quarter 1997
suggest that prices and rents rose slightly by 4%
during the review year. Prices increased up to the
2nd quarter and then turned to end the year 8%
down from the mid-year point, whereas rental
increases halted mid-year. Both prices and rents

have softened further since the year end.
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RN T PRIVATE OFFICE
(AH) (Grade C)
1997 4 & 7 & Stock of Grade
EFRNAETA Preol.ganoﬁr C offices at the end of
1 396 700 F% % > oot | 19605115 1997 was 1396 700 m2,
A EZRNE F & s e sl '9% 1970.74 representing 18% of
WEEFI18% - £ B Indn total office stock. The
BT ERS AN ety o chart on the left shows
T AREBEFEAR 21.8% the distribution of
2o — stock in this grade by
age.
ARG TR

Hong Kong Island accounted for nearly 64%
of stock in the grade. Kowloon, New Kowloon
and the New Territories accounted for 31%, 3%

and 2% respectively.

Around 69 900 m? of Grade C space was
completed in 1997, all in urban districts and up by
44% on the 1996 level. The new space was
distributed evenly between the core and non-core
office districts with Sheung Wan, Wan Chai and
North Point each accounting for about 15% of the
total.

Take-up in 1997 returned to a small positive
level at 7 900 m? and amounted to only 11% of
the year's completions. Vacancy at the year end
therefore rose to 251 900 m?, representing 18% of
stock. Core office districts accounted for 63% of
the vacancy in this grade. [N.B. Please see
"Foreword" regarding the determination of

vacancy and take-up statistics.]



FAN B FAE PRIVATE OFFICE
(A%) (Grade C)

1997 F R W F B EMRAA LR Lower completions are anticipated in 1998
#1996 F F A 89 K F 5 R F 5% B 3% o and 1999 at 50 900 m? and 41 900 m’ respectively,
ERAAMEF AT RETH > Mmis Mo almost entirely in urban districts. Around 77%

% 1998 F o and 63% of the floor space in 1998 and 1999
respectively will be built in core office districts.
& Ao B 1R 18 B A further 15% of the 1999 completions will be in
RENTAL AND PRICE INDICES :
dod Yau Ma Tei.
#@ RENTAL

——— &% PRICE

Provisional price and rental indices for the
4th quarter 1997 indicate small increases of 5%

and 3% respectively from the same quarter in 1996.

Both prices and rents declined towards the year

end and this trend has contimied into 1998.
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NS T PRIVATE OFFICE
(A 48) (Grade C)
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(FF455% '000m)

* ARIR19965F EL AR 22 B BT AR IO B ** FERTERGSMTRNESE
FFIERE 2 B R RS 1136 - Vacancy at the end of the year as a percentage
Take-up calculated from the adjusted vacancy for 1996 of stock
as explained in paragraph 11.3 of the Technical Notes. [ ] mmss
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(BHEEEXHET)

PRIVATE COMMERCIAL
(Including Retail)
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13.3%
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17.4%
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This sector comprises retail premises and
other premises designed or adapted for

commercial use, with the exception of purpose-
built offices.

Stock in this
sector at the end
1997 was

1965-69
10.4% 8 530 800 m?, with
34% of total space on

Pre 196077

1960-64
5.8% e of

1970-74
o Hong Kong Island,

26% in Kowloon, 16%
1975-79

14.2% in
and 24% 1in the

New

New Kowloon

Territories.
Distribution of total

stock by age is shown in the above chart.

Completions of commercial space in 1997
were 248 800 m?, double that in 1996. About 70%
of the new space was in urban districts. The largest
concentration was in Wan Chai, attributable to the
Hong Kong Convention and Exhibition Centre
extension (56 500 m?). Other
developments included Grand Century Place
(32 400 m?) in Mong Kok, Plaza Hollywood
(29 500 m?) in Diamond Hill, Discovery Park II
& III (27 900 m?) in Tsuen Wan and East Point
City (25 300 m?) in Tseung Kwan O.

large-scale
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PRIVATE COMMERCIAL
(Including Retail)
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Take-up rose substantially to 147 000 m?,
triple the 1996 level but represented just below
60% of the year's completions. Overall vacancy
at the year end amounted to 763 100 m?, or 8.9%
of stock. Around 37% of the vacant floor space
was found in the West district, Tsim Sha Tsui,
Tsuen Wan and Yuen Long. Arcade shops and
upper floor commercial units accounted for nearly
[N.B. Please see

"Foreword" regarding the determination of

60% of the total vacancy.
vacancy and take-up statistics. ]

Forecast completions for 1998 indicate a
similar level at 228 000 m*. Almost 60% of the
anticipated floor space will be in Tsim Sha Tsui,
Shek Kip Mei, Tsing Yi and Tin Shui Wai,
attributable to a few large-scale developments. A
further 10% of the total will be provided for the
private sector in the new airport. Completions in
1999 are expected to drop further to 162 900 m?.
About 68% of the space will be in Kowloon and
the New Territories, predominantly in Yau Ma Tei,

Tseung Kwan O and the new airport.

Provisional retail indices for the 4th
quarter 1997 show that prices increased by 33%
whereas rents were only up slightly by 4% on a
year earlier. Both prices and rents have dropped

since the 4th quarter.
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Forecast figures
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PRIVATE FLATTED FACTORIES
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11.3%
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19.5%
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Pre 196037
0.3%

1980-84
23.2%

This category comprises flatted factories and
ancillary office accommodation. This includes
[latted factory space with planning permission for
industrial/office use, but for which no Government
lease modification has yet been instituted. Also
included in this category is strata-title floor space
with temporary planning permission for industrial/
office use and short-term waivers of Government
lease restrictions. It should also be noted that
much of the flatted factory space provided in recent
years has been built to a good standard with good
finishes. Although many factory buildings are
occupied as offices, showrooms, or a mix of these
and light industrial uses, they should be
distinguished from buildings with proper

industrial/office status.

Stock in this sector at
the end of 1997 was
17 930 900 m?.

Kowloon and the New

1960-64 1965-69 New

2.3%  57%

Territories accounted for
80% of the total stock.
Distribution of the total

1975-79
19.5%

stock by age is shown in the
chart on the left.

Completions in 1997 were further reduced
to 180 900 m?, 25% down from the 1996 level.
About 88% of the floor space was in New
Kowloon and the New Territories, with Tsuen
Wan accounting for one-quarter of the total.
Significant amounts were also provided in Sha Tin

and Sheung Shui.
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PRIVATE FLATTED FACTORIES
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Take-up in 1997 rebounded to a positive
level at 173 300 m?, just 4% lower than the year's
completions. Overall vacancy at the year end fell
as a result to 1 801 900 m? which was about 10%
of stock. Half of the vacant space was in Kwun
Tong and Tsuen Wan, while Aberdeen, Hung
Hom, Tuen Mun and Sha Tin accounted for
another 31%. Around 93% of the total vacancy
was found in buildings completed before 1997.
[N.B. Please see "Foreword" regarding the

determination of vacancy and take-up statistics.]

Completions in 1998 are expected to fall
substantially to 53 900 m? owing to lease
modification of some 170 000 m* to industrial/
office or office use. All the new space will be
built in New Kowloon and the New Territories,
with 62% in Kwun Tong. The following year,
1999, should see completions rising again to
137 400 m?, although this is still much lower than
the 5-year average of 324 600 m? from 1992 to
1996. All the 1999 completions will be in only 3
districts, namely, Aberdeen, Tsuen Wan and
North. However, Aberdeen is expected to account

for 85% of the total.

The provisional price index for the 4th
quarter 1997 remains at the same level as a year
earlier, whereas the rental index shows a small
increase of 2%. Both prices and rents are generally
weak and further falls have occurred in early 1998.
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This category comprises floor space in
developments with planning permission and lease
modification for industrial/office use, and certified

for occupation as such.

Stock grew in 1997 by nearly 40% to
319 800 m?, of which 95% was due to completions
during the year and the remaining 5% was due to
reclassification. The stock at the end of 1997 was
distributed in 9 districts throughout the territory,
with the bulk in New Kowloon accounting for two-
thirds of the total.

Completion figures depend on whether
developers can arrange for Government lease
conditions to be modified. Those developments
for which such modification is not obtained are
still classified as flatted factories for the purpose

of this Review.

Completions in 1997 were 72 500 m?, 37%
down from the 1996 level but still represented
some 23% of the year end stock. The floor space
added in 1997 comprised only 5 developments,

mainly in Kwun Tong and Tsuen Wan.

Take-up rose by 27% to 96 200 m* and was
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33% higher than the year’s completions. Around
80% of the space taken up was in Cheung Sha Wan
and Kwun Tong. The year end vacancy was
82 700 m?, representing 25.9% of stock. Almost
60% of the vacant space was found in the

developments completed during the year.

Forecast completions for 1998 point to a
high level of 172 500 m?, largely in Cheung Sha
Wan, Kwun Tong and Tsuen Wan. Completions
are expected to fall again in 1999 to 47 800 m?.
Over 70% of the anticipated floor space will be in
Kwun Tong, with the remainder in Cheung Sha

Wan and Tsuen Wan.
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This category comprises all other factory
premises, primarily purpose-built for specialised
manufacturing processes, usually for occupation

by a single operator.

The stock in this sector was 2 913 300 m? at
the end of 1997. The bulk was found in New
Territories districts which accounted for 79% of
the total stock.

Completions in 1997 were 75 200 m?, mainly
comprising space in Tseung Kwan O Industrial
Estate.

A large amount of new space, 175 400 m?,
is to be completed in 1998, all in New Territories
districts with Tseung Kwan O Industrial Estate and
the catering buildings in the new airport accounting
for 45% and 35% of the total respectively.
Forecast completions for 1999 will remain high at
139 500 m?, almost entirely in the New Territories.
The anticipated floor space will be dominated by
the provisions in Tseung Kwan O and Yuen Long
Industrial Estates.
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This category comprises premises designed
or adapted for use as godowns, or cold stores, and
includes ancillary offices. Premises located within

container terminals are included.

Stock at the end of 1997 amounted to
3 290 500 m?, 76% of which was in the New
Temritories. About 53% of the total stock was in

Tsuen Wan.

Completions in 1997 were 90 000 m?
slightly up on the 1996 level. Tsuen Wan
accounted for 60% of the floor space provided in

the review year.

Completions are expected to rise to
310 600 m? and 110 400 m? in 1998 and 1999
respectively, all in the New Territories. Tsuen
Wan will account for the majority of the
completions in these 2 years. A further 32% of
the total space for 1998 will be provided in the

new airport.
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1. Review Period

Each issue of the Hong Kong Property
Review presents a review of the Hong Kong
property market in the preceding calendar year,
with forecasts of completions for the succeeding
two years.

2. Scope of the Review

The Review is principally concerned with
private building developments throughout the
territory, excluding some of the more traditional
village houses in the New Territories. It does
however include certain public sector
developments to provide a better overall picture
of the property market.

3. Areas and Districts

The areas of Hong Kong, Kowloon, New
Kowloon and New Territories are subdivided into
districts as shown in the Appendix and on Plans 1
and 2.

4.  Property Classes

4.1 Premises are categorised according to the use
for which the occupation permit was originally
issued, unless known to have been subsequently
structurally altered. Otherwise, no specific check
is made on current use and no attempt has been
made to distinguish those domestic units used for
non-domestic purposes and vice versa.

4.2 Private Domestic units are defined as
independent dwellings with separate cooking
facilities and bathroom (and/or lavatory). They
are sub-divided by reference to floor area as
follows :
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Class A - saleable area not exceeding 39.9 m?
Class B - saleable area of 40 m? to 69.9 m?
Class C - saleable area of 70 m? to 99.9 m?
Class D - saleable area of 100 m? to 159.9 m?
Class E - saleable area of at least 160 m?

4.3 Domestic units built under the Private Sector
Participation Scheme, and all units built under the
Home Ownership, Sandwich Class Housing,
Urban Improvement and Flat-for-Sale Schemes are
not included in statistics for the private sector, but
are separately tabulated. Data relating to rental
estates built by the Housing Authority and Housing
Society, and Government owned quarters are also
separately tabulated.

4.4  Private Office premises comprise premises
situated in buildings designed for commercial/
business purposes. Excluded are non-domestic
floors in composite buildings. Offices are graded
as follows :

Grade A - modern with high quality finishes;
flexible layout; large floor plates;
spacious lobbies and circulation areas;
effective central air-conditioning;
good lift services zoned for
passengers and goods deliveries;
good management; parking facilities
normally available.

Grade B - ordinary design with good quality
finishes; less flexible layout; average-
sized floor plates; adequate lobbies;
central or free-standing air-
conditioning;  adequate  lift
services, average or above average
management; parking facilities not
essential.
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Grade C - plain with basic finishes; restricted

layout; small floor plates; basic
lobbies; generally without central air-
conditioning; barely adequate or
inadequate 1ift services; minimal to
average management; no parking
facilities.

It should be noted that location is not a feature of
grade. Offices owned by the Government of the
Hong Kong Special Administrative Region and
managed by the Government Property Agency are
separately tabulated.

4.5 A small numnber of so-called "intelligent"
buildings has been completed in recent years,
although there is currently no conclusive evidence
that these form a separate tier of the market. If
these buildings are found to attract tenants prepared
to pay a premium for the additional convenience
especially in the over supply situation likely to
arise over the next year or two, we may consider
adopting an additional grade with a higher
specification than the existing Grade A for future
Reviews.

4.6 Private Commercial premises include retail
premises and other premises designed or adapted
for commercial use, with the exception of purpose-
built offices. Carparking space is excluded. Data
relating to commercial premises built by the
Housing Authority and Housing Society are
separately tabulated.

4.7 Private Flatted Factories comprise premises
designed for general manufacturing processes and
uses directly related to such processes, and
normally intended for sale or letting by the
developers. Ancillary office space of up to 50%
or ancillary showrooms of up to 20% of the total
usable floor area is normally permitted. Also
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included in this sector is floor space with planning
permission for industrial/office use, but for which
no Government lease modification has been
instituted, and strata-title flatted factories with
temporary planning permission for industrial/
office use and corresponding short term waivers
of lease conditions. Specialised factories, as
described below, are excluded. Data on similar
premises built by the Housing Authority are
separately tabulated.

4.8 Private Industrial / Office premises
comprise floor space which has planning
permission for industrial/office use and is the
subject of a Government New Grant for industrial/
office use or a Government lease modification,
either completed or in progress. Excluded is the
strata-title floor space described above.

4.9 Private Specialised Factories comprise all
other factory premises, primarily purpose-built for
specialised manufacturing processes, usually for
occupation by a single operator.

4,10 Private Storage premises comprise premises
designed or adapted for use as godowns or cold
stores and include ancillary offices. Premises
located within container terminals are included.

5. Floor Areas '

5.1 The floor area for a domestic unit is its
'saleable area’. 'Saleable area’ is defined as the
floor area exclusively allocated to the unit
including balconies and verandahs but excluding
common areas such as stairs, lift shafts, pipe ducts,
lobbies and communal toilets. It is measured from
the outside of the exterior enclosing walls of the
unit and the middle of the party walls between two
units. Bay windows, yards, gardens, terraces, flat
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roofs, carports and the like are excluded from the
area.

5.2 The floor area for non-domestic
accommodation is its "internal floor area'. 'Internal
floor area' is defined as the area of all enclosed
space of the unit measured to the internal face of
enclosing external and/or party walls.

6. Stock

6.1 Both private domestic and non-domestic
stock figures are based on rating records at a given
date, and are subsequently adjusted to reflect
completions and demolitions.

6.2 Since 1993, an exercise has been carried out
on an annual basis to reconcile the stock records
with rating records. Adjustments were made to
take account of discrepancies which came to light
as a result of structural alterations, changes of use,
boundary changes and errors.

6.3 Public sector figures are provided by the
bodies concerned. Stock figures for domestic
rental estates built by the Housing Authority
represent the number of units in the hands of the
estate offices as at 31 December in the year under
review.

6.4  Stock figures for domestic units built under
the Home Ownership and Private Sector
Participation Schemes represent the number of
units with completion/occupation certificates
issued as at 31 December in the year under review.
They include those units which are no longer
subject to restrictions on transfer of ownership.

7.  Completions

7.1 Completions of private sector premises
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comprise those premises deemed completed by
virtue of the issue of either a temporary or full
occupation permit or, in the case of village houses,
a certificate of compliance or a letter of no
objection to occupy.

7.2 Premises with temporary occupation permits
issued in earlier years, and hence included in the
earlier Reviews have been excluded
notwithstanding that full occupation permits have
subsequently been issued in the year under review.

7.3 Public sector completion figures are
provided by the bodies concerned. Completion
figures for domestic rental estates built by the
Housing Authority and domestic units built under
the Home Ownership Scheme represent the
number of units produced during the year under

-review as advised by the Statistics Section of
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Housing Department. The completions of
premises built under the Private Sector
Participation, Urban Improvement, Flat-for-Sale
and Sandwich Class Housing Schemes comprise
those with occupation permits issued during the-
year under review.

8. Demolition

The figures show rated private
accommodation deleted during the year under
review due to demolition.

9. Forecast

6.1 Forecast figures of completions are given for
each of the two years succeeding the year under
review and presented as, in the case of domestic
premises, the number of units, and in the case of
non-domestic premises, the total internal floor area
expected to come on stream in the respective years.
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0.2 To arrive at the figures, data are compited
in respect of all known development and
redevelopment sites in the territory in accordance
with information derived from Buildings
Department returns, architects' and developers’
plans and returns, professional estimates and/or
site visits.

10. Vacancies

10.1 Vacancies in respect of all private premises
completed during the review year, and those
completed earlier but not yet assessed for rating
purposes, are determined by inspection at the end
of the year.

10.2 An estimate of vacancies in rated domestic
premises completed prior to the review year is
made by inspecting a 3% random sample of such
unifs.

10.3 A full survey is conducted on all rated non-
domestic premises completed prior to the review
year to obtain vacancy data from management
offices or by inspection.

10.4 For the 1997 edition, vacancies for rated
non-domestic premises completed prior to 1996
were determined using a special arrangement
which was explained in paragraph 10.3 of the
Technical Notes thereof.

10.5 In earlier Reviews, non-domestic vacancy
figures for rated premises completed prior to the
year under review were based on applications for
refund of rates on account of vacancy and
confirmed by inspection.

10.6 Vacancies in respect of public sector
premises are provided by the bodies concerned.
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11. Take-up

11.1 Take-up figures in respect of domestic
premises represent the net increase in the number
of units occupied in the year under review and for
non-domestic premises, the net increase in
occupied floor space in the year.

11.2  The figures are arrived at by adding to the
vacancy figures at the beginning of the vear, the
completions in that year, then subtracting the year's
demolition and the year end vacancy figures.

11.3  The 1996 vacancy figures were adjusted for
calculating the take-up to provide better
comparability with previous statistics as explained
in paragraph 11.3 of the Technical Notes for the
1997 edition.

12. Average Rents and Prices (Quarterly)
12.1 Quarterly average rents are based on an
analysis of rental information recorded by the
Department for fresh lettings effective in the
quarter being analysed. For non-domestic
premises, rents negotiated on renewal are also
included. The effective date is taken as the
commencement date of a tenancy agreement.
However, rents are normally agreed earlier (2-4
weeks earlier for fresh lettings, and 1-3 months
for lease renewals).

12.2 Information is obtained from a variety of
sources including notifications of fresh lettings
made under the provisions of the Landlord and
Tenant (Consolidation) Ordinance, requisitions
issued under the provisions of the Rating
Ordinance and the Government Rent ( Assessment
and Collection) Ordinance, letters from landlords
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and tenants and site visits made by officers of the
Department.

12.3 Rents are analysed on a net basis i.e.
exclusive of rates, management and other charges.

12.4  Quarterly average prices are based on an
analysis made of transactions scrutinized by the
Department for stamp duty purposes. Transactions
which are considered 'acceptable’ are included in
the analysis. However, those transactions, the date
of sale of which is more than 12 months prior to
the date of scrutiny, are excluded. Also excluded
from the analysis are those transactions involving
a mix of property classes, premises which have
not yet been assessed to rates and domestic
premises sold subject to existing tenancies. Date
of sale is the date on which an Agreement for Sale
and Purchase is signed. It should be borne in mind
that provisional agreement is generally reached 2-
3 weeks earlier,

12.5 The quarterly rental (and rental index)
figures for the 3rd and 4th quarters of the year
under review, and price (and price index) figures
for the 2nd, 3rd and 4th quarters of the year under
review are provisional, pending the availability of
further data for analysis. Because of time lags the
provisional figures for the 4th quarter of the year
under review principally reflect market conditions
towards the beginning of that quarter.

13.  Rental and Price Indices (Quarterly)
13.1 Quarterly average rents and prices may
change from one period to another not only
because of value changes but also because of shifts
in quality. The quarterly rental and price indices,
on the other hand, are designed to measure rental
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and price changes with quality kept at a constant.
Movement of the indices may therefore differ from
changes in the average rents and prices for the same
period.

13.2 The quarterly rental and price indices are
derived from the same data that are used to compile
quarterly average rents and prices. The indices
measure value changes by reference-to the factor
of rent or price divided by rateable value of the
subject properties rather than by reference to the
rent or price per square metre of floor area. In
effect, by utilizing rateable value, allowance is
made not only for floor area but also other
qualitative differences between properties.

13.3 Following a General Revaluation when
rateable values change, the new rateable values
are matched with the old for the purpose of
maintaining the index series.

13.4  The component quarterly index (the index
for a property class or grade) has been derived from
analysis of all transactions effective in a given
quarter. The composite quarterly index for a
certain type of premises is compiled by calculating
a weighted average of the component indices. The
weights for compiling the composite quarterly
index for each type of non-domestic premises are
based on the total floor area of components in
respect of the current and previous three quarters.
For domestic premises the weights for both rental
and price indices are based on the number of
transaetions effected in the current and previous
three quarters.

13.5 Annual indices are also shown. The annual
index is the simple average of the four quarterly
indices in respect of the year.

49



BATH 22

TECHNICAL NOTES

AL e Ak o 23R LR > HOLAM R -

14. BLERRIEGEHAEMEEHR
14,1 ZHEEEARBOUERELBHEFLY

RO ERE>HIE - A~ BRCHEHER
BRI EAERES s MDEEEESE XA
EEFAL o

142 BFEREASTHETOREERE 1
EML-EBWKRE - EEEFEHRE
WWAR - FFE~ B AW ~wiE
B~ o i~ BERE - FHLIER R
ER-~FTRE-aLFEE - BREBBE
BREWR - ERE-RBFA-REL B
RoLAGHE ~ ZELE - BB~ XF5
X—E~BEXHE-EZBLTE~ L — 3
o~ FHAE - BELE - B D ER
B~ GBI~ RERB2EE - 40
T WEHE I BRFE > PRI R
B~ KBHEE -~ #7E8% ~ S50 E -~ 29
L~ ZBERE -~ B dPe > BRSO

R

143 HFEHEAFSED L ER 0K
B> RARIEM £ 00 BB AA M £ 04 fE3R
EFEPT RO E A E AR - FEHEAR
B AR A AS B A I B R FHIE > R
BARBREEMNGE HABERL o

15, ERBEMER T X

WA ROLEEBREFHRFELE

50

13.6 The indices, especially the rental indices,
will tend to understate market trends. Although
all rentals are analysed on a net basis (see
paragraph 12.3 above) allowances will not be made
for the "value equivalent" of other contractual
terms that are unknown to the Department. In a
"tenants' market", for example, landlords are
normally prepared to make concessions to tenants
such as refurbishment or the granting of extended
rent-free periods. If rents were adjusted to reflect
standard terms of agreement, the rents as adjusted
would tend to be lower than the quoted rents when
the index is moving downwards and vice versa.

14. Monthly Price Indices for Selected
Popular Residential Developments

14.1 The indices are based on an analysis of
prices paid for COMPLETED flats as recorded in
Sale and Purchase Agreements. Classes A, B and
C flats are grouped as small/medium domestic and
Classes D and E flats are grouped as large
domestic.

14.2 Developments selected for analysis are
Baguio Villa, Beverly Hill, Braemar Hill
Mansions, Cavendish Heights, Chi Fu Fa Yuen,
City Garden, Dynasty Court, Greenville Gardens,
Heng Fa Chuen, Hillsborough Court, Hong Kong
Parkview, Kornhill, Pacific Palisades, Pacific
View, Parkway Court, Redhill Peninsula,
Robinson Place, South Horizons, Taikoo Shing,
The Grand Panorama, Villa Lotto, Villa Rocha,
Beacon Heights, Beverly Villa, Laguna City, Mei
Foo Sun Chuen, Parc Oasis, Sceneway Garden,
Telford Gardens, Village Gardens, Whampoa
Garden, Riviera Gardens, Wonderland Villas,
Belvedere Garden, Luk Yeung Sun Chuen, Sea
Crest Villa, Marina Garden, Sun Tuen Mun Centre,
City One Shatin, Royal Ascot, Sunshine City,
Hong Lok Yuen, Serenity Park, Uptown Plaza,
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Fairview Park, Kingswood Villas, Avon Park,
Fanling Centre, Sheung Shui Centre and Discovery
Bay.

14.3 The component index for each property
group in the sample developments is calculated
by reference to the factor of price divided by
rateable value of the subject properties. The
composite index for a property group is compiled
by calculating a weighted average of the
component indices. The weights are based on the
number of transactions effected during the base
period.

15. Mode of Occupation after Completion

This covers only newly completed domestic
units valued for rating purposes in the year under
review and reported wholly occupied at the time
of valuation.

16. Property Market Yields

The yields have been derived by comparing
the average rent/rateable value and price/rateable
value factors. The properties featuring in the rental
analysis are similar to those in the price analysis,
but are not one and the same. The figures should

therefore only be regarded as providing a broad
indication of market yields and trends.
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BAHEE - FEELBFARLEER
PRIVATE DOMESTIC - STOCK AND VACANCY BY CLASS

TABLE % 1

( BEATE B No. of units )

# 5] Class HTE Size Range 1997 FE#HESE 1997 EEEBEH TEESHE
(FH%k m’) Stock (afyearend) No. Vacant ( at year end ) % Vacant
< 20.0 12 578
A 20 - 299 117 647 347 926 8186 2.4
30 - 399 217701
40 - 499 188 460
B 50 - 599 136 271 428 911 18 934 4.4
60 - 69.9 104 180
70 - 799 44 904
C 80 - 89.9° 28 531 93 496 5477 5.9
90 - 999 20 061
100 - 119.9 23962
D 120 - 1399 14 877 47 646 2296 48
140 - 159.9 8 807
160 - 199.9 10 362
E 200 - 2399 7394 22 149 1 090 4.9
240 - 279.9 2249
>279.9 2144




TABLE % 2

BAGE - BERGFE  BHARIEIER
PRIVATE DOMESTIC - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

( B4r8H No. of units )

1996 EE#ER 1997 &R HRENE 19% FHEBNE TR 1997 EEMEFEE 1997 EEREEHE EETTE
s District Stock ( at year end ) Completions Completions as a % of 1996 Stock | Stock (atyearend) | No. Vacant ( at year end ) % Vacant
TEE West 40 769 209 0.5 ‘ 40 681 594 1.5
i Sheung Wan 12 695 48 0.4 12 649 443 3.5
& Central 4433 68 15 4165 334 8.0
iz Wan Chai ' 27 898 54 0.2 27837 925 3.3
i@ Mid-levels 29 085 322 1.1 29 446 1202 4.1
L8 Peak 2315 7 0.3 2274 161 7.1
#HE®  Causeway Bay 27252 76 03 27321 492 1.8
Ibfg North Point 90 010 214 02 90 195 1103 1.2
w4  Shau Kei Wan 28 505 121 0.4 28 604 253 0.9
F#F  Aberdeen 25359 54 ' 0.2 25413 430 1.7
1) South 7 768 76 1.0 7826 428 55
HEEL HONG KONG 206 089 1249 ¢4 : 296 411 6 365 2.1
deppll Tsim Sha Tsui 15 905 195 12 16 019 314 2.0
YRR Yau Ma Tei 33 848 218 0.6 34 055 1317 39
iy Mong Kok 34 838 106 0.3 34943 638 1.8
ST Hung Hom 53 468 61 0.1 53 445 1000 1.9
fAlxE  Ho Man Tin 15 881 27 0.2 15 893 311 2.0
Ful KOWLOON 153 940 607 04 154 355 3580 2.3
=¥  Cheung Sha Wan 53235 188 04 53359 848 1.6
Fi#E  Shek Kip Mei 5758 46 0.8 5 804 202 3.5
HEESE  Kowloon Tong 6397 20 0.3 6441 227 3.5
Al Wong Tai Sin 18 067 - - 18 057 419 2.3
BiiE Kwun Tong 46 983 - - : 46 983 900 1.9
HHE NEW KOWLOON 130 440 254 0.2 130 644 2 506 2.0
=i Tsuen Wan 78 959 2462 3.1 81 423 2591 3.2
gl Tuen Mun 45 055 : 1153 26 46 192 819 1.8
JTCEH Yuen Long 58 180 5186 8.9 63 332 6 552 10.3
L& North 25293 682 27 25971 1080 4.2
Fot Tai Po 30635 2020 ' 32 651 2799 8.6
YA Sha Tin 59251 1378 60 621 4311 - 7.1
PEL=| Sai Kung 20159 2577 227125 3384 14.9
e Outlying Islands 25186 634 25 803 1 906 7.4
HiF NEW TERRITORIES ||~ 342718 16 092 358 718 23 442 6.5




B AEE

g~ ERSEHGEFR
PRIVATE DOMESTIC - DEMOLITION, COMPLETIONS AND STOCK BY CLASS

TABLE 2% 3

( Efi8E No. of units )

E HREE EE SIEENMER (F£EFHE ) Stock by Class (at yearend ) e
Year B Area Demolition Completions A B C D E Total
e .Hong Kong 1153 8 862 99 250 * 118492 % 31712 % 21842 * 13352 * 284 648 *
k- Kowloon 322 1407 64 470 * 64 618 * 17 643 * 5302 * 1176 * 153209 *
1993 #ihe New Kowlooen 288 963 52398 * 59793 * 9794 * 4489 * 956 * 127 430 *
HR 216 16 439 106 630 * 127383 * 19070 * 9039 * 5198 * 267320 *
HE Hong Kong T 1411 6 986 100 265 * 120952 * 32977 % 22 739 * 13 458 * 290 391 *
hiE Kowloon 543 1091 64573 * 64 067 * 17 583 * 5263 * 1161 * 1352 647 *
1994 wifLEE New Kowloon 267 2778 51798 * 60 991 * 10105 * 4614 * 958 * 128 466 *
"R New Territories 242 23318 114 962 * 142 490 * 21 612 * 10149 * 5292 * 294 505 *
= Hong Kong 1319 5068 1071 138 * 122248 * 33930 * 22647 * 13479 * 293 442 *
ks Kowloon 603 1759 65198 * 64257 * 17822 * 5352 % 943 * 153572 *
1995 e New Kowloon 178 1033 52079 * 61408 * 10161 * 4649 * 945 * 129242 *
bacd New Territories 316 14 761 9 824 * 54 756 * 24 485 * 11928 * 316 544 *+
R Hong Kong 788 3596 101774 * 123 523 * 34 445 * 22719 * 13628 * 206 089 *
pak: Kowloon 436 833 65379 * 64179 * 17922 * 5510 * 930 * 153 940 *
1996 e New Kowloon 81 1258 52748 * 62352 * 9755 * 4652 * 933 * 130 440 *
R New Territories 227 14 188 126 937 * 165 8§69 * 29226 * 14 361 * 6325 * 342 718 *+
EE Hong Kong 724 1249 102 055 123 471 34 428 22705 13752 296 411
FLEE Kowloon 236 607 65718 64 080 1% 036 5560 961 154 355
1997 A New Kowloon 118 254 52 882 62351 9 746 4 667 998 130 644
HE New Territories 100 16 092 127271 179 009 31286 14714 6 438 358 718

A RCEER LSRG EE -
+ HIR#EENFERSE - BHTIIRAETEMAEE
(1) EREEHNEAYEREFEEMIHER

(2) PR S BEAN - BT R -

Stock has been adjusted in order to reconcile it with the rating record.

Discrepancy is mainly due to assessments raised in connection with (1) de-designated
village areas where village type houses were formerly exempted from assessement to
rates and (2) Annex LI to the Sine-British Joint Declaration for charging Government rent.
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- BEENFIHWERE XA

PRIVATE DOMESTIC - DEMOLITION AND COMPLETIONS BY CLASS

TABLE % 4

( Ef2%E  No. of units )

{FEIE  Demolition

#%mE Completions

& o bk
Year- & Area A B C D E Total A B C b E Total
5= Hong Kong 205 580 149 146 73 1133 2956 3652 1611 474 169 8 862

AEE Kowloon 39 342 112 26 3 522 965 420 18 - 4 1 407

1993 #rhEE New Kowloon 48 159 45 28 8 288 440 477 22 12 14 965
R New Territories 54 72 i3 52 23 216 3695 11114 1324 251 55 16 439

HEE ' Hong Kong 669 393 8i 74 194 1411 1822 2853 1395 686 230 6 986

e Kowloon 89 375 61 15 3 343 774 268 46 3 - 1091

1994 HEE New Kowloon 7 155 97 7 1 267 650 1688 428 6 6 2778
A New Territories 66 81 36 36 23 242 6247 13 840 2164 1024 43 23318

HE Hong Kong 433 579 191 45 71 1319 1240 2326 1294 27 181 5068

HEE Kowloon 58 176 90 29 250 - 603 568 633 326 202 39 1759

1995 R New Kowloon 91 49 20 12 6 178 261 593 120 54 5 1033
FA New Territories 94 103 39 68 12 316 2027 9138 2137 1306 153 14 761

WL Hong Kong 54 332 201 106 95 788 918 1125 1093 275 183 3 5%

TLEE Kowloon 92 247 98 17 2 456 255 177 285 95 21 833

1996 #ifi%  New Kowleon 12 41 4 7 17 81 692 544 6 10 6 1258
A New Territories 39 94 51 19 24 227 687 8654 3726 814 307 14 188

HE Hong Kong 118 264 141 111 90 724 399 422 214 74 140 1249

ik =2 Kowloon 21 141 41 33 “ 236 360 42 155 49 1 607

1997 AR New Kowloon 18 43 23 26 8 118 152 42 14 9 37 254
R New Territories 33 38 7 10 12 100 367 13186 2066 356 117 16 092




TABLE #% 5

BAREE - EHEMLE LR
PRIVATE DOMESTIC - COMPLETIONS BY CLASS

{ BEf#H No. of units )

’EE _ Fh ]
Year A B C D ' E All Classes
1988 10 880 16 630 3 805 2375 780 34 470
1989 6930 22315 ' 4 565 ' 1790 | 885 36 485
1990 7200 17 525 2695 1425 . 553 29 400
1991 ' 4665 23 600 3380 _ 1155 580 : 33380
1992 8557 14 267 2318 713 367 26222
1993 8056 15 663 2975 737 242 27673
1994 9 493 18 649 4033 1719 279 34173
1995 4096 12 690 3877 1589 369 22 621
1996 2552 10 500 5112 1194 517 19 875
1997 1278 13 692 2449 488 295 : 18 202




TABLE £ 6

BAAEE - T AR E N E SR
PRIVATE DOMESTIC - COMPLETIONS BY SIZE

( B3 E. No.of units )

1997

. HE NEE FhE Fue Ay
A EfE Size Range 1993 1994 1995 1996 Hong Kowloon New New Total

Class (FFH*% m?) Kong Kowloon Territories
< 20.0 36 163 112 121 7t 75 10 25 181
A 20 - 299 1538 1 600 1033 665 118 219 39 98 474
30 - 399 6 462 7730 2951 1 766 210 66 103 244 623
40 - 499 5671 7412 4602 3134 229 21 42 3873 4165
B 30 - 599 5493 5868 3131 2615 38 21 - 3805 3864
60 - 699 4 499 5369 4957 4751 155 - - 5508 5663
70 - 799 1 449 20350 1973 1370 61 38 7 874 980
C 80 - 899 1260 1365 1213 2048 122 4] 7 846 10106
90 - 999 266 618 691 1 694 31 76 - 346 453
100 - 119.9 508 741 661 400 24 40 - 246 310
D 120 - 139.9 145 770 751 434 13 4 1 50 68
140 - 159.9 84 208 177 360 37 5 8 60 110
160 - 199.9 52 129 138 407 111 - 18 108 237
E 200 - 2399 89 90 65 31 i3 - 2 7 22
240 - 2799 54 37 104 42 8 - 3 2 13
>279.9 47 23 62 37 8 1 - 14 - 23




TABLE £ 7

BAGE - BEEERKEREWNELE
PRIVATE DOMESTIC - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

{ B8 No. of units )

BHENFERE 1997 by Class SEYIE R R ERER
bk Average Forecast
e Diistrict 1993 1994 1995 1996 A B C D E Total 1993-1997 [1998] [1999]
e West 1556 1281 545 538 184 25 - - - 209 826 117 860
- Sheung Wan 315 155 152 261 - 48 - - - 48 186 81 233
g Central 154 80 48 7 68 - - - - 68 7 102 69
T Wan Chai 123 379 328 283 32 22 - - - 54 233 - 418
HIE Mid-levels 2126 2009 916 1187 38 119 41 54 70 322 1312 437 731
1B Peak 10 1 56 - 19 - - - - 7 19 70 189
i f Causeway Bay 1162 85 306 160 - 72 - 3 1 76 358 188 345
b North Peint 1116 261 504 824 - 39 172 3 - 214 384 24 98
BEE Shau Kei Wan 223 69 92 163 23 97 1 - - 121 134 88 644
EWE T Aberdeen 1972 2376 2009 46 54 - - - - 54 1291 - 240
e South 105 290 112 108 - - - 14 62 76 138 116 163
1= HONG KONG 8 862 6 986 5068 3596 399 422 214 74 140 1249 5152 1223 3990
L¥H Tsim Sha Tsui - - 155 - 5 - 152 38 - 195 70 36 541
R Yau Ma Tei 160 400 404 411 218 - - - - 218 319 67 1 564
iEey=c] Mong Kok 139 74 84 136 62 42 2 - - 106 148 20 84
il Hung Hom 847 397 605 247 61 - - - - 61 431 1228 2018
] 32 Ho Man Tin 61 220 511 39 14 - 1 11 1 27 172 971 58
i KOWLOON 1407 1091 1759 833 360. 42 155 49 1 607 1140 * 2322 4265
£ Cheung Sha Wan 372 508 161 646 152 36 - - - 188 « 375 335 1476
Ak Shek Kip Mei 64 263 441 18 - 6 14 8 18 46 166 377 260
FLREYE Kowlcon Tong 11 9 8 10 - - - 1 19 20 12 4 22
=l Wong Tai Sin 162 225 423 584 - - - - - - 267 1734 215
b= Kwun Tong 416 1773 - - - - - - - - 438 40 -
S NEW KOWLOON 965 2778 1033 1258 152 42 14 9 37 254 1258 2526 1973
= Tsuen Wan 220 1331 1154 278 13 2250 95 103 1 2462 1089 5020 4908
Enfa! Tuen Mun 3606 3383 762 641 - 1123 10 6 14 1133 1 909 2 428 1150
St Yuen Long 5588 3613 4179 4619 84 41383 636 45 38 5186 4637 1548 1841
itE North 3297 2628 3178 1028 13 559 28 51 31 682 2163 2 555 3292
Hoig Tai Po 281 1299 1356 2202 21 1269 618 90 22 2020 1432 2 746 840
¥ Sha Tin 2 461 7395 2622 2212 18 727 618 12 3 1378 3214 1764 3950
= Sai Kung 539 2353 480 2607 41 2448 32 49 7 2577 1711 1297 5563
Ei3= Outlying Islands 447 1314 1030 601 177 427 29 - 1 634 805 1363 1784
Py NEW TERRITORIES 16439 23318 14761 14188 367 13186 2066 356 117 16092 16 960 18 721 23 328

* MRS AAE - FiblRE DB LHRE - * Apparent error due to rounding.



TABLE % 8

BAMEE - HETHEHNEMHENE KR
PRIVATE DOMESTIC - FORECAST COMPLETIONS BY CLASS AND DISTRICT

( HE{78E No.of units )

[ 1998 ] [1999 ]
B 4E R FrEHEq]
:1159 District A B C D . E All Classes A B C D E All Classes
HE West 95 22 - - - 117 229 607 11 12 1 860
s Sheung Wan 81 - - - - 81 231 2 - - - 233
TE Central 98 4 - . - 102 . 46 23 - ~ _ 69
BT Wan Chai - - - - - - 53 77 288 - - T 418
U Mid-levels - 259 113 40 25 437 - 156 204 187 184 731
WIE Peak - - - 7 63 70 - - - 7 182 189
4%  Causeway Bay 62 28 56 1 41 188 182 100 30 12 21 345
Bl North Point 24 - - - - 24 46 52 - - - 98
Wy Shau Kei Wan 88 - - - - 88 288 350 6 - - 644
L Aberdeen - - - - - - - 240 - - - 240
B South - - 30 20 66 116 - - - 46 117 163
WA HONG KONG 448 313 199 68 195 1223 1029 1630 562 264 505 3999
4e9bl  Tsim Sha Tsui 36 - - - . 36 - 286 143 106 6 541
e YouMa Tei 67 - - - - 67 95 56 4 1367 42 1564
A Mong Kok 20 - - - - 20 40 40 2 2 - 84
ANy "~ Hung Hom 351 632 150 95 - 1228 144 981 709 184 - 2018
filsrE Ho Man Tin 93 446 398 33 1 971 34 - 24 - - 58
FLifE KOWLOON 567 1078 548 128 1 2322 313 1363 882 1659 48 4265
E#¥#  Cheung Sha Wan 278 50 5 2 - 335 ©202 1148 7 119 - 1476
AR Shek Kip Mei 8 157 114 25 73 377 36 85 - 120 19 260
fLEEE  Kowloon Tong - - - - 40 40 5 11 - - 6 22
=R Wong Tai Sin 50 1624 20 40 - 1734 193 22 - - - 215
BiE Kwun Tong - 38 - 2 - 40 - - - - < .
8  NEWKOWLOON 336 1869 139 69 113 2526 436 1266 7 239 25 1973
C Tsuen Wan 48 3768 1152 52 - 5020 585 2400 1911 - 12 4908
s Tuen Mun - 2317 83 28 - 2428 - 352 310 460 28 1150
JCHH Yuen Long 12 1420 109 7 - 1548 - 1 805 24 8 4 1841
JE North 8 2367 32 46 102 2555 1941 932 149 102 168 3292
pa il Tai Po 127 905 446 1058 210 2746 - 682 12 30 156 840
polss) Sha Tin - 508 1091 115 50 1764 - 2 306 1483 158 3 3950
WmE Sai Kung - 1083 33 99 91 1297 1394 4076 85 - 8 5563
g Outlying Islands 32 1006 261 64 - 1363 - 1036 704 30 14 1784
AR NEW TERRITORIES 227 13374 3207 1460 453 18 721 3920 13 589 4678 788 353 23 328




TABLE % 9

BAMLE - 5B FE A
PRIVATE DOMESTIC - VACANCY BY DISTRICT

( E2f78H No. of units )

IGEEMTFEN TR

T District 1993 1994 1995 1996 1997 As a % of Year End Stock
iz 4 West 1371 C 903 992 489 594 1.5
= Sheung Wan 309 608 435 538 443 . 35
o Ceniral 198 381 215 122 334 8.0
BT Wan Chai 557 1305 738 : 513 925 33
BIE  Mid-levels 1 863 2136 1377 903 1202 4.1
LiTE Peak _ 128 5 58 83 161 7.1
e Causeway Bay 573 268 694 605 492 1.8
el oy North Point 894 1156 983 1044 1103 : 1.2
e Shau Kei Wan 166 138 55 299 233 0.9
T Aberdeen 3419 1372 845 327 430 17
e South 325 404 ) 290 282 428 55
R HONG KONG 9 803 8676 6702 5205 6 365 2.1
Zubig Tsim Sha Tsui 200 196 330 389 314 2.0
T A Yau Ma Tei 492 499 998 ' 1244 1317 3.9
A Mong Kok 289 89 145 676 638 1.8
LR Hung Hom 728 611 1079 576 1000 1.9
A2 H Ho Man Tin 134 274 678 524 311 - 20
- NEE KOWLOON 1843 1 669 3230 3 409 3580 2.3
EiiE Cheung Sha Wan 359 779 885 1446 848 1.6
aikE Shek Kip Mei 173 164 273 116 202 35
JLEEME Kowloon Tong 134 80 57 92 227 33
=il Wong Tai Sin 177 230 290 699 419 2.3
brizhie 3 Kwun Tong 476 1820 817 342 900 1.9
FhE NEW KOWLOON 1919 3073 2322 2 895 2596 2.0
= Tsuen Wan 1423 1824 1 957 894 259 32
ey Tuen Mun 3303 4524 2 458 1399 819 1.8
TER Yuen Long : 7225 6456 6 683 7 386 6552 103
(R North 3381 2962 5084 2 606 1080 4.2
pou-] Tai Po 382 1296 1165 1549 2799 8.6
¥H Sha Tin 1364 6 490 4907 4 477 4311 . 7.1
EHE Sai Kung 498 1917 9219 2780 3384 14.9
3= Outlying Islands 1104 1825 773 1449 1 906 : 7.4
wR NEW TERRITORIES 18 680 27294 23948 22 540 23 442 6.5




BAGE - EMEEEE
PRIVATE DOMESTIC - OVERALL VACANCY TRENDS

TABLE % 10

SERERAET EErATEEE EETEER
In Buildings Completed during the Year in All Other Buildings Overall Vacancy
B EEeE EEE R R:=Riva b o EEHE EEASE EERE AR B

& Total no. No. % Total no, No. % No. %
Year of units vacant vacant of units vacant vacant vacant of total stock
1993 27673 17 878 64.6 802 894 14 369 1.8 32247 39
1994 34173 22342 65.4 830 470 18 370 2.2 40712 4.7
1995 22 621 14 470 64.0 863 056 21732 2.5 36 202 4.1
1996 19 875 12 496 62.9 891 365 21553 2.4 34049 3.7
1997 18 202 13271 72.9 921 926 22712 2.5 35083 38




TABLE % 11

BARFE - EHHEAMLELEEHT TR
PRIVATE DOMESTIC - MODE OF OCCUPATION AFTER COMPLETION BY CLASS
1997 FEMEEARE AR T AR ELEE #EE{E Owner Occupied H#E Let
sE No. of Units Valued in 1997 and BirEE [ HArEE 4R
Class i Area Reported as Whelly Occupied Neo. of Units % No. of Units %
g Hong Kong 297 156 52.5 141 475
e Kowloon 204 185 90.7 19
A HhEE New Kowloon 348 304 87.4 44
el New Territories 1499 1239 827 260
HEEL Hong Kong 492 283 57.5 209 425
b Kowloon 10 10 100.0 - -
B HhEE New Kowloon 248 228 91.9 20 8.1
iR New Territories 5341 4 837 90.6 504 9.4
HE Hong Kong 235 130 553 105 447
hie Kowloon 42 38 90.5 4 9.5
C i New Kowloon 3 2 66.7 1 333
R New Territories 1375 | 244 90.5 131 9.5
a3 Hong Kong 71 38 53.5 33 46.5
N Kowloon 36 30 833 6 16.7
D ZEE New Kowloon 2 2 100.0 - -
3 New Territories 657 454 69.1 203 309
HE Hong Kong 155 6 3.9 149 96.1
H.5E Kowloon l - - 1 100.0
E #HHEE New Kowloon 2 2 100.0 - -
AR New Territories 36 8 22 28 77.8
wE Hong Kong 1250 613 637
BREtER FLEE Kowloon 293 263 30
All Classes | #mhie 603 538 65
8 908 7782 1126

i




TABLE * 12

BAGE - BEHEHELG P HHE
PRIVATE DOMESTIC - AVERAGE RENTS BY CLASS
{ EFA%HAM $/m’ per month )

1996 1997

=l & Bo= FEE = Ex-3 = BTE B== FEME Ed
Class & Area 1st 2nd 3rd 4th Whole | lst 2nd 3rd * dth Whole *

: Quarter Quarter Quarter Quarter Year Quarter Quarter Quarter Quarter Year

BB Hong Kong 227.7 2322 2283 2314 23011 2497 249.2 260.8 261.0 254.1

A ab: | Kowloon 216.0 200.6 200.0 210.0 205.4 221.3 220.6 2294 2299 224.6

¥rAEE New Kowloon 172.7 183.7 187.6 190.1 184.7 195.0 201.3 225.6 212.1 209.1

e New Territories 136.3 1414 1422 149.2 1422 152.3 172.0 180.8 173.7 169.0

b =N Hong Kong 2404 2384 486 251.4 2448 266.2 276.5 2833 283.8 276.8

B i Kowloon 181.1 169.8 166.5 182.2 174.2 182.5 [96.5 203.9 196.9 195.0

FhEE New Kowloon - 171.8 173.0 186.6 193.5 181.6 197.6 197.6 217.1 193.5 2033

R New Territories 130.5 120.5 - 132.0 142.4 129.4 141.7 160.9 149.1 155.5 152.1

‘ HE Hong Kong 300.6 303.7 302.2 309.5 304.0 344.6 369.4 371.1 344.0 359.6

C hEE Kowloon 208.0 192.3 2131 204.1 203.6 214.0 243.0 269.3 2529 2458

] New Kowloon ( 2255) 169.6 203.5 { 2043) 197.0 ( 2240} ( 2294) ( 2266) ( 2530) 228.2

5 New Territories 191.3 167.5 148.1 197.1 176.0 214.0 201.2 202.8 { 2200) 206.9

qﬂ%% Hong Kong 365.5 © 3596 367.3 368.2 365.2 375.7 395.0 411.5 390.7 393.6

D iksct Kowloon ( 205.6) 186.6 228.7 215.3 211.8 { 255.4) 233.9 ( 271.0) { 2669) 251.6

LEE New Kowloon ( 2359) ( 22346) ( 2319} ( 2319) 2303 ( 252.0) (246.2) ( 274.2) { 3376) 262.1

R New Territories 235.6 2209 2015 220.2 2187 237.8 271.3 246.9 { 2665) 254.7

HE Hong Kong 360.5 375.1 390.6 3956 381.8 403.4 422.1 439.0 426.4 4212

E hE Kowloon ( 234.3) 226.9 (2245 ( 2323) 2291 ( 241.5) { 242.2) ( 254.7) { 2582) 247.2
HAE New Kowloon { 184.0) ( 146.7) ( 185.7) ( 201.5) ( 1872) { 209.7) ( 2308) ( 234.1) ( 217.8) ( 2257)

FUI N New Territories 203.6 206.9 205.0 188.7 202.1 2283 227.2 2735 ( 227.7) 2393

o ERRRRE *  Provisional

() F=rdh205:388 () Indicates fewer than 20 transactions.




TABLE 3 13
BAMFE - 5HHELGTHERF
PRIVATE DOMESTIC - AVERAGE PRICES BY CLASS
( EFEHKEE $/m’)

1996 1997
A E—F BTE F== ESIE S B B o= B=F BZE Eoatd
Class ik Area Ist 2nd 3rd 4th Whole Ist 2nd * 3rd * 4th * Whole *

Quarter Quarter Quarter Quarter Year Quarter Quarter Quarter Quarter Year

HE Hong Kong 48 676 50738 51356 55798 52369 63 619 70772 73 657 72765 69304

A E Kowloon - 41 821 42 835 42 446 45977 43 721 53139 57 880 39150 57387 56 537

#HHEE New Kowloon 39708 41 851 42 657 46 449 43 193 53784 56297 60 181 59113 57 606

#HH New Territories 139046 39 801 40 554 44 937 41713 54229 62 377 63 083 64 171 . 59 481

R Hong Kong 56 648 58 885 60512 - 68 055 62 125 78 872 86 238 86 151 85 716 83 568

B 1 AEE Kowloon 4( 221 40514 41 698 46 329 42 836 54 256 .58 106 52739 51793 54 983

AL New Kowloon 52321 49 821 49 893 55 994 52297 67 065 73577 71 800 70 082 70 427

IR New Territories 39788 41703 42 005 46 784 43 230 56 308 61974 60 834 64 095 59 606

e Hong Kong 65905 69 884 70 251 83 968 74 573 100 381 108 287 103 570 106 066 104 374

C JLEE Kowloon 52610 53930 52005 59 488 55321 72241 77 629 76034 85250 76 248

B New Kowloon 50220 48 525 54247 62 328 34 927 78 724 87612 79 947 79734 81892

R New Territories 40 874 42 534 43 932 51942 46 601 64 522 71003 71223 75 500 68 305

R Hong Kong 70292 74 198 77 673 94 365 82 364 1122[7_ 121 156 113 061 116 492 115910

D BE Kowloon 50 830 52513 52032 55164 52923 66 434 70 451 97 155 109 963 79 530

e New Kowloon 37518 58133 58 882 65 318 60 582 81 054 88 639 85942 86 990 84 892

R New Territories 51575 45607 55318 61726 54 889 77 199 84274 81341 86 203 80414

e Hong Kong 78030 86 575 85008 107 259 93 657 126 770 143 932 136 631 136 409 136 138,

E LB Keowloon ( 65402) ( 73218) ( 704359) ( 84494 74 247 ( 79325) ( 95096) (135677) (183797) 136 322

% New Kowloon ( 71390) ( 81699) ( 79945) ( 84975) 80924 (116506) (121783) (111080) (153310) 122227

A New Territories 54 576 54 535 55652 62 776 58670 . 78 040 | 85488 73954 ( 77260} 80 039
e *  Provisional

() TR 220FES- () Indicates fewer than 20 transactions.




TABLE # 14

BAGE - SHHENHEEH
PRIVATE DOMESTIC - RENTAL INDICES BY CLASS
(1989=100)
Eiy [ =E ArEER
Year / Quarter A B C D E A, B&C D &E All Classes
1988 79 78 80 81 81 79 81 79
1989 100 100 100 100 100 100 100 100
1990 116 113 112 103 98 114 101 110
1991 125 123 122 110 99 124 104 119
1992 134 133 138 127 114 134 120 130
1993 140 140 148 142 133 142 137 140
1994 161 167 183 184 181 167 183 170
1995 165 170 186 187 188 171 188 174
1996 165 170 181 177 179 169 178 171
1997 * 185 194 205 202 204 192 203 194
1994 1 151 153 159 154 150 153 152 153
2 162 169 185 182 175 168 179 171
3 164 172 193 200 200 172 200 178
4 166 173 195 201 200 173 201 178
1993 1 165 171 192 199 196 172 198 177
2 167 172 187 191 191 172 191 176
3 166 171 184 184 187 171 185 174
4 162 167 181 174 179 167 176 169
1996 1 163 163 179 173 173 166 174 168
2 164 167 178 172 176 167 174 169
3 166 171 182 178 182 170 180 172
4 167 176 185 183 183 174 183 175
1997 1 177 184 197 193 191 183 192 185
2 183 193 204 199 203 190 201 193
3+ 190 199 210 208 211 197 210 200
4 * 189 199 207 209 211 196 210 199
s Bl *  Provisional




TABLE % 15

BAGE - BEHNGEEFH
PRIVATE DOMESTIC - PRICE INDICES BY CLASS
(1989=100)
Efy | RBE iR
Year / Quarter A B C AB&C D&E All Classes
1988 30 78 78 79 80 79
1989 100 100 100 100 100 100
1990 112 111 113 112 105 111
1991 153 155 156 154 135 153
1992 210 219 229 216 205 215
1993 223 244 261 237 250 237
1994 263 306 341 250 351 293
1995 252 282 306 270 314 272
1996 269 310 334 295 352 298
1997 * 375 434 C 482 413 517 419
1994 ] 254 305 330 286 337 288
2 267 310 353 294 359 298
3 266 306 347 292 357 295
4 264 301 335 287 352 290
1995 1 261 297 320 282 325 284
2 258 289 318 277 329 280
3 247 271 296 263 305 264
4 242 269 289 259 295 261
1596 1 252 289 304 275 319 277
2 261 300 326 286 340 289
3 270 310 C3R 295 350 298
4 264 341 372 324 400 329
1997 I 350 410 457 189 486 395
2% 382 446 489 422 525 428
3 * 390 445, 494 425 531 432
4% 379 415 489 115 524 420
* FaHE = *  Provisional




BAGEZE(RZBIER)-FHEREH

PRIVATE DOMESTIC (SELECTED POPULAR DEVELOPMENTS ) - MONTHLY PRICE INDICES

TABLE # 16

(1995 = 100)
#£ /[ H dEIBESY  Small & Medium AHEUERA] Large B8 Overall

Year / Month & Urban #rE N.T. ZdE All & Urban #FLNT, Z3 All i Urban R NT. ik All

1994 1 103.4 100.7 102.2 99.8 103.5 100.9 103.0 100.8 102.1

4 126.7 120.6 124.1 124.9 121.7 124.0 126.5 120.7 124.1

7 114.1 114.7 114.4 113.4 118.4 114.9 114.0 114.9 114.4

10 1143 i114.7 114.5 1149 1126 114.2 114.3 114.6 114.5

1995 1 103.8 102.9 103.4 100.4 100.3 1004 103.5 102.8 103.2

4 108.3 106.5 107.4 106.6 106.0 106.5 108.1 106.5 107.4

7 98.9 99.6 992 994 103.3 100.3 98.9 99.7 99.3

10 91.6 934 92.5 94.4 94.7 94.5 91.9 93.4 2.6

1996 1 94.6 949 947 96.8 91.3 95.5 94.8 94.8 94.8

2 99.7 97.9 98.8 103.0 99.8 102.3 100.0 98.0 99.1

3 103.9 100.0 102.0 110.1 102.6 108.4 104.5 160.1 102.5

4 105.1 1037 104.4 110.9 106.4 109.9 105.7 103.8 104.8

5 108.4 105.2 106.9 1129 107.1 1116 108.8 105.3 107.2

6 109.0 107.2 108.1 117.1 110.4 115.6 109.8 1073 108.7

7 109.7 107.0 108.4 116.9 109.8 1153 110.4 107.1 108.9

8 109.7 107.1 108.5 1167 109.7 115.1 110.4 167.2 108.9

9 110.9 109.1 110.0 1194 107.3 1166 1.7 169.0 110.5

10 114.0 112.0 113.0 122.5 112.6 120.2 114.8 112.0 113.5

11 119.4 i16.0 1178 1334 125.3 131.5 120.8 116.3 118.7

12 126.4 120.6 123.6 143.3 134.3 i41.2 128.1 121.1 124.9

1997 1 132.2 - 1276 130.0 156.3 150.7 155.0 134.6 128.4 131.7

2 139.1 1347 137.0 165.8 1594 i64.3 141.8 1356 138.9

3 149.6 147.3 148.5 172.5 170.6 172.1 151.9 148.1 150.2

4 153.5 164.0 1585 171.2 176.7 172.5 155.3 164.4 159.5

3 153.2 160.1 156.3 168.4 171.6 169.1 154.7 160.5 157.4

6 163.2 165.4 164.2 188.7 193.0 189.7 165.7 166.4 166.0

7 163.1 165.8 164 .4 181.7 1903 183.7 165.0 166.7 165.8

8 160.9 162.9 161.9 181.8 178.0 180.9 163.0 163.4 163.2

9 162.3 1644 163.3 184.2 182.5 183.8 164.5 165.0 164.7

10 164.9 167.6 166.2 184.4 190.4 1858 166.8 168.4 167.5

11 * 149.9 155.0 152.3 170.2 181.8 172.9 151.9 1559 153.7

12 * 142.3 145.5 143.8 162.3 167.9 163.6 144.3 146.3 145.2

¥ EREE *  Provisional

FefiieaEss 14 B TR ECIE ) AREIER -

For details of the selected popular residential developments,

see paragraph 14 of the Technical Notes.




TABLE % 17

& - EFEAHE, R EAREZERE, H
BEMGER  EHREBRENERE

DOMESTIC - HOME OWNERSHIP AND PRIVATE SECTOR PARTICIPATION SCHEMES
STOCK, COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

( B4 E No. of units )

1997 = E#MESE Stock (at yearend ) #reE Completions HHIERE Forecast Completions

M- District NR* R# &Et Total 1997 [1998 ] [1999]
[y . North Point 2182 - 2182 - - -
BEE Shau Kei Wan 5642 16 501 22 143 3711 1 404 -
FkiF Aberdeen 1320 5101 6421 700 - 550
& South - 360 360 - - -
13N HONG KONG 9144 21 962 31106 4411 1404 550
picili e Yau Ma Tei - - - - 3908 -
fil%@  HoMan Tin 1801 - 1 801 - - -
hiE KOWLOON 1801 - 1801 - I 3908 -
Ey#®  Cheung Sha Wan 2042 672 2714 - - -
AR Shek Kip Mei - 390 390 - - -
=il Wong Tai Sin 8324 12 371 20 695 3762 240 640
2 Kwun Tong 14 884 13512 28 396 4 864 - 350
WA NEW KOWLOON 25250 26 945 52195 8626 _ 240 990 -
= Tsuen Wan 4 256 6 847 11 103 - - 700
R Tuen Mun 14 797 18 380 33177 + - 5446 1380
TLER Yuen Long - 3795 3795 756 - 12 660
L& North 3360 13 801 17 161 - - 1280
powiil Tai Po 6 863 10 038 16 901 + - - -
#H Sha Tin 15 661 26210 41871 1824 - -
HE Sai Kung - 17517 17 517 - 10 142 1640
e Outlying Islands - 2787 2787 2 640 - -
R NEW TERRITORIES 44 937 99 375 144 312 + 5220 15 588 17 660

¥ NR B EEGEEE - * NR : Not subject to restriction on transfer of ownership.

# R T AT R - # R : Subject to restriction on transfer of ownership.

+ D TEIERREE o HPIERY 550 EEA R AT 72 HEL + : Excluding government quarters : 550 units in Tuen Mun & 72 units in Tai Po.
EEHE - BER Source : Housing Department '



TABLE # 18
% -  ThEXE, - THEERE, R THROEEEE ) 78
BERER  ARERENERE |
URBAN IMPROVEMENT, FLAT-FOR-SALE AND SANDWICH CLASS HOUSING SCHEMES

DOMESTIC -
STOCK, COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT
( HEAr8E No. of units }
1997 FEMHEFE Stock (atyearend) ‘ ERE TEHE R E
HIE District = E LT ETE HOEEERH &Et Completions Forecast Completions
: Urban Improvement Scheme  Flai-for-Sale Scheme  Sandwich Class Housing Scheme  Overall

NR* R# NR* R# NR* R# 1997 [1998]  [1999]
iz West 1227 129 - - - - 1356 - - -
= Sheung Wan 325 66 - - - - 3N - - 550
thE Central 10 - - - - - 10 - - R
BT Wan Chai 207 - - - - - 207 - - -
ifEE  Causeway Bay 202 190 - oo - - 392 - : - -
oy :: | North Point - - - 1048 - - 1048 648 - -
E&#®  Shau Kei Wan 10 - - - - - 10 - - .
T  Aberdeen 160 17 - - - - 177 - : 992 -
e HONG KONG - 2141 402 - 1048 - - 359 648 . 992 550
W Yau Ma Tei 779 122 - - - - 901 - - -
RS Mong Kok 455 25 - - - - 480 - - -
ETH Hung Hom - - - 892 - - 892 - 900 -
{3 Ho Man Tin - - - - - - - - - -
##  KOWLOON 1234 147 - 892 - - 2273 - 900 -
FEyb#  Cheung Sha Wan 193 - - - N - 193 - - -
AE  Shek Kip Mei - - - 728 - - 728 - - -
FE A Wang Tai Sin - . - - - - . . 1582 .
ki Kwun Tong - - - - - - - - 712 -
wHE NEWKOWLOON 193 - . 728 - - 3 - 2294 -
i Tsuen Wan - - - © 2254 - 1024 3278 - 1 876 -
¥ Sha Tin - . - - - - - - 1390 -
e Sai Kung - - - 2630 - - 2 630 2630 3654 -
R NEW TERRITORIES - - - 4 884 - 1024 5908 2630 6 920 -
* NR AR - * NR : Notsubject to restriction on transfer of ownership.
# R HD R - # R Subject to restriction on transfer of ownership.
BRI FERHE Source : Housing Society



TABLE #* 19
#FE - 2 KLHEEH
ZEHFERE  BHEERBFHELE
DOMESTIC - PUBLIC RENTAL ESTATES
STOCK, COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT
( BB No. of units )

E B # B¢ HOUSINGAUTHORITY E B % & HOUSING SOCIETY

HE District FEMRFE An Ay TR R FEMER e FAERE
Stock ( at year end ) Completions Forecast Completions Stock  at year end ) Completions Forecast Completions
1997 1997 [1998] [1999] 1997 1997 [1998] [1999]
EE West 638 - - .- 2073 - - -
FREE Causeway Bay - - - - 2677 - - -
bl North Point ’ 2623 - - - 2158 - - -
HEE Shau Kei Wan 31443 105 656 2597 3167 - - -
BT Aberdeen 36 101 3036 - 5713 - 1175 - - -
HE South 658 - - 1240 - - - -
HTE HONG KONG 71 463 3141 1229 3837 11 150 - - -
T Yau Ma Tei - - - 2688 673 - - -
PR Hung Hom 645 - - 835 5352 - - “
{3z Ho Man Tin 15550 - 1441 4714 1027 - - -
HEE KOWLOON 16 195 - 1 44% 81237 7052 - - -
Eubig Cheung Sha Wan 11395 - 197 2594 - .- - -
. EHRE Shek Kip Mei 31374 638 347 1 886 - - - -
A Wong Tai Sin 83 561 502 - 4016 716 - - -
WmiE Kwun Tong 105 785 3308 4356 - 4921 - - -
L NEW KOWLOON 232 115 4 448 4 900 8 496 5 637 - - -
=8 Tsuen Wan 105 975 2424 6 497 5292 4 769 - - -
| Tuen Mun 57 990 - - - - - - -
TCER Yuen Long 33780 3395 - 3978 - - - -
L& North 26 692 - - 2526 662 - - -
e Tai Po 32384 - - - - - - -
wWH Sha Tin 68 652 737 160 ’ 370 3725 - - -
PR Sai Kung 21279 - 7092 - 1506 1205 - -
Ed=S Cutlying Islands 3589 - - - - - -
R NEW TERRITORIES 350 341 13749 12 166 10 662 1205 - -

BHRE  EEEREBEHE Source : Housing Department and Housing Society



il R
EHBEHTFE BHARBWELS

- GOVERNMENT OWNED QUARTERS
STOCK, COMPLETIONS AND FORECAST COMPLETIONS BY CLASS

TABLE # 20

( B{78H No. of units )

1997 EE#E7ER Stock (at yearend ) R RSN E
HER R hEE #EE R N Completions Forecast Completions
Class Hong Kong Kowloon New Kowloon New Territories Total 1997 [1998] [1999]
A 2723 1828 2 009 3713 10273 - - -
B 2085 371 2 964 4789 10 209 1694 60 -
C 432 24 352 ’ 607 1415 210 - -
D 476 220 226 500 1422 - - -
E 1 493 216 251 335 2295 ; ; )

MERTISE 1984 £4 7 1 BB AR R - DUREHRAE
ETRRENTHRERRAAEENED  ENEFHEREN EEREERFENES -
HAEFHNERDRESTOINEL -

FHHRER B R T e IR ER - TR SR E R -

BHORIR O BUNERE

have been passed from the Military Estates to the HKSAR Government for use as quarters.
Excluded are those units put onto the rental market and the quarters held by the Hospital

Authority. The uniis for leasing have been included in the private domestic tables.

Stock figures include acquisitions from the private sector since 1 April 1984 and units which

Forecast completions include only those units to be built under the Public Works Programme

but exclude premises, if any, to be purchased from the private sector.

Source : Government Property Agency




TABLE # 21

BABFH SEBEFARIBGEERLES
PRIVATE OFFICE - STOCK AND VACANCY BY GRADE AND DISTRICT

( Fik m’)
1997 EEH#EE Stock ( at year end ) 1997 £ EEE R Amount Vacant ( at year end ) OB Y% Vacant

HIE District Pk ZR iRk % iR % AR HEg Pk 7.k ] it

A B C Total A B C Total A B C Total
A& West 43 600 35700 18 800 98 100 2 800 12 900 6200 21 900 6.4 36.1 33.0 22.3
HiE Sheung Wan 177 500 277 800 415 000 870 300 64 400 24 500 81900 170 800 36.3 8.8 19.7 19.6
Sayicy Central 1 287 600 335 400 154 100 1777 100 100 100 37400 16 400 153 900 7.8 11.2 1.6 8.7
T Wan Chai 753 000 372 200 184 200 1309 400 31200 34 900 27 300 93 400 4.1 2.4 14.8 7.1
g Mid-levels - - - - - - - - - - -
s Causeway Bay 298 200 85700 51700 435 600 10 800 5100 8 300 24 200 3.6 6.0 16.1 5.6
LA North Point 456 400 76 300 46 400 579 100 82 400 4400 12 9040 99 700 18.1 5.8 27.8 17.2
EEcd Shau Kei Wan - 24 200 17 800 42 060 - 12 800 2 000 14 800 - 529 11.2 35.2
T Aberdeen - 37 500 12 000 49 500 , - 25 600 7 800 33 400 - 68.3 65.0 67.5
3= HONG KONG 3016 300 1244 800 900 000 5161100 291 700 157 600 162 800 612 100 9.7 12.7 18.1 11.9
Aawbif Tsim Sha Tsui 761 700 259700 192 400 1213 800 48 400 35000 24 500 107 900 6.4 13.5 12.7 8.9
sl el Yau Ma Tei 17 100 159 100 166 300 342 500 - 25600 40 600 66 200 - 16.1 24.4 19.3
HE £ Mong Kok 65 600 67 000 51 100 183 700 600 14 100 12 804 27 500 0.9 21.0 25.0 15.0
FAR) Hung Hom 128 300 8 100 17 100 153 500 4400 5500 4 200 14 100 34 67.9 24.6 9.2
Al H Ho Man Tin 20 900 5 800 - 26 700 200 - - 200 1.0 Co. - 0.7
SR KOWILOON 993 6} 499 700 426 900 1920 200 53 660 80 200 82100 215900 5.4 16.0 19.2 11.2
=i Cheung Sha Wan 56 700 36900 35900 129 500 4 800 4900 3700 13 400 8.5 13.3 10.3 10.3
ARE Shek Kip Mei 15 600 22200 - 37 800 700 - - 700 4.5 - - 1.9
HEENE Kowloon Tong - 2000 - 2000 - 600 - 600 - 30.0 - 30.0
=il Wong Tai Sin 62 100 - 4900 67 006 - - 100 100 - - 2.0 0.1
s Kwun Tong 197 100 5600 1 800 204 500 11 800 - - 11 800 6.0 - - 5.8
HARE NEW KOWLOON 331 500 66 700 42 600 440 300 17 300 5500 3 800 26 600 52 82 8.9 6.0
28 Tsuen Wan 134 200 18 100 2 800 156 100 11 300 1 400 1600 14 300 g4 73 57.1 9.2
gl Tuen Mun 14 700 - 8 400 23100 14 700 - 1100 15 800 100.0 - 13.1 68.4
TCER Yuen Long - 10 300 13 100 23 400 - 300 500 800 - 2.9 3.8 34
AbE North 28 800 500 - 29300 7500 - - 7 500 26.0 - - 256
FiH Tai Po - 5200 600 5 800 - - - - - - - -
wWH Sha Tin 95 100 17 500 1 800 114 400 12100 - - 12 100 12.7 - - 10.6
HE Sai Kung 7 400 - - 7 400 - - - - - - - -
S Outlying Islands - - 500 500 - - - - - - - -
el NEW TERRITORIES 280 204} 52 600 27 200 360 000 45 600 1700 3200 50 500 16.3 32 11.8 14.0

AEEBIEITHIREEE 103 BFDERMET 1997 SEERBIAE - Please see paragraph 10.3 of the Technical Notes for an explanation
of the change in the method of compiling the 1997 vacancy.



o TABLE % 22
BABFHE - SERFE  HFHRAEREEREZ
PRIVATE OFFICE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

(T ')
1996 FIEMFR 1997 #RE | FTEEE 1996 FETFENT AR 1997 HFE#FE 1997 EFEEEE TEEGE

HE District Stock (at yearend) | Completions Completions as a % of 1996 Stock Stock (at yearend ) | Amount Vacant { at year end ) % Vacant
HE . West 92 300 5 800 6.3 ' 98 100 21 900 223
it Sheung Wan 304 800 69 000 8.6 870 300 170 800 19.6
=2] 179 Central 1702 200 54 700 32 1777 100 153 900 8.7
T Wan Chai 1295 600 13 800 1.1 1 309 400 93 400 71
FihE  Mid-levels - - - - - -
#HaEE  Causeway Bay 374 600 62 700 16.7 435 600 24200 56
el North Point : 451 900 127 200 281 579 100 99 700 17.2
“%#E  Shau Kei Wan 42 000 - - 42 000 14 800 352
FHfF  Aberdeen 45 560 4000 8.8 ) 49 500 33400 : 67.5
HE HONG KONG 4 808 900 337 200 7.0 5161 100 612 100 11.9
AappiE  Tsim Sha Tsui 1183 900 30 100 25 1213 800 107 900 8.9
wWFi  Yau Ma Tei 322 400 20100 6.2 342 500 66 200 19.3
AL Mong Kok 145 700 42 000 28.8 183 700 27 500 15.0
AR Hung Hom 153 500 - - 153 500 14 100 9.2
filszH  Ho Man Tin 26 700 - - 26 700 200 0.7
HEE KOWLOON 1832200 C02200 5.0 1920200 215 900 11.2
&=y  Cheung Sha Wan 124 900 4600 3.7 129 500 13 400 10.3
FiiE  Shek Kip Mei 37 800 - - 37 800 700 1.9
HEEH  Kowloon Tong 2000 - _ - 2000 600 30.0
#Aql  Wong Tai Sin 67 000 - - 67 000 100 a1
ik Kwun Tong 204 500 - - 204 500 11 800 5.8
FHE NEWKOWLOON 436 200 4 600 1.1 440 800 26 600 6.0
##  Tsuen Wan 156 100 . - 156 100 14300 9.2
= Tuen Mun 8§ 400 14 700 175.0 23100 15 800 68.4
JCER Yuen Long 23 400 - - 23 400 800 34
& North 29300 - - 29300 7500 256
*i# ° TaiPo 5 800 - - 5800 - -
Wwm|  ShaTin 116 000 - - 114 400 ) 12 100 106
Y=} Sai Kung - 7400 - 7400 - -
E= Outlying Islands 500 - - 500 - . -
oA ‘NEW TERRITORIES 339 500 22100 6.5 360 000 50 500

SR RITHIRESS 103 BRETIiRsT 1997 FEE BN EIE - Please see paragraph 10.3 of the Technical Notes for an explanation
of the change in the method of compiling the 1997 vacancy.



BABER - S5RYFHRE ELERBER
PRIVATE OFFICE - DEMOLITION, COMPLETIONS AND STOCK BY GRADE

TABLE % 23

( EH#* m’)

iFEIE Demolition

%ri®& Completions

EIEMAER Stock ( at year end )

F Fik Va4 Ak s ER 7.4k Atk HEE Bk Z Ak gy
Year i Area A B C Total A B C Total A B C Total
#8s  Hong Kong 300 21700 8500 30500 157700 66500 39800 264 000 2504 600 1085700 * 783500 * 4373800 *
Al Kowloon - 3900 1700 5600 32400 36900 31700 101000 693 100 * 391600 * 389200 ¢ 1473900 *
1993 ¥AEE New Kowloon - - - - - 32300 - 32300 219 700 * 65 900 * 41200 * 326 800 *
#R  New Territories - - - - - 15500 - 153500 124 400 * 67 000 * 24 900 * 216 300 *
#2  HongKong - 19200 8800 28000 123500 82400 32000 237900 2627700 1152600 * 804 60D * 4 584 900 *
hEE . Kowloon 12 700 - 3500 16200 141100 31600 23000 195700 821200 * 435100 * 397600 % 1653 900 *
1994 #FNEE New Kowloon - . - . 39100 - 3000 42100 290 800 * 40300 * 44200 * 375300 *
#i%  New Territories . . - - 26 100 - - 26100 158 000 * 52500 * 24900 * 235400 *
Hong Kong - 2S00 9000 11500 48200 45400 40600 134200 2699500 % 1166400 % 811900 ¥ 4677800 *
Kowloon - 1100 - 1100 “84000 35400 10300 129 700 930 900 * 452 100 * 397400 % 1780400 *
1995 #Hh#E New Kowloon - . - - 20 800 - - 20800 288 500 * 40000 * 44 500 * 373 000 *
PR New Territories - - - - 68 800 1000 - 69800 227300 * 52300 * 24 900 * 304 500 *
#E  HongKong - 2600 9400 12000 49000 63100 28 100 140 200 2724400 % 1229400 * 855100 % 4808900 *
A2 Kowloon - 3000 - 3000 20900 22100 18900 61900 946 000 * 476 000 * 410200 % 1832200 %
1996 #71BE New Kowloon - - - - 47600 2600 1400 51600 331 500 * 64 300 * 40400 * 436 200 *
#H  New Territories - - . - 13000 2000 - 15000 259700 * 52 600 * 27 200 * 339 500 *
#Z  Hong Kong - 2700 4400 7100 268100 18100 51000 337200 3016 300 1 244 800 960 000 5161 100
H#E  Kowloon - 4200 - 4200 47600 27900 16700 92200 993 600 499 700 426 900 1920200
1997 #FHBE New Kowloon - - - - - 2400 2200 4600 331 500 66 700 42 600 440 800
R New Territories - - - - 22 100 - - 22100 280 200 52 600 27200 360 000

RO - AT -

*  Stock has been adjusted in order to reconcile it with the rating record. -



TABLE # 24

BABFE - XBFKE - REHNEHLSE
PRIVATE OFFICE - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT
( Ak m)
1997 FHEERE HERE R E
R i Rk iamh Average Forecast
HE District 1993 1994 1995 1996 A B C Total 1993-1997 [1998] [1999]
HE ' West 13 000 5400 8 900 10 200 - - 5800 5 800 8 700 24 500 -
lat: Sheung Wan 17 100 57 400 34 400 29 300 58 700 - 10 300 69 000 41 500 139 000 17 000
g Central 12 500 24 200 9 400 25200 46 700 4 800 3200 54 700 25200 62 300 114 400
T Wan Chai 106 400 41 400 26 500 41 700 - 3200 10 600 13 800 46 000 23 700 45 600
il Mid-levels - - - - - - - - - - 20 000
Sl S Causeway Bay 24 300 12 600 3300 12 200 51 900 5100 5700 62 700 23000 5100 13 600
== North Point §9 100 89 300 10 100 3800 110 800 5000 11 400 127 200 63 900 113 400 94 800
EEE Shau Kei Wan 1 600 7 600 9 600 12 700 - - - - 6 300 3600 2 100
i e Aberdeen - - 32 000 4600 - - 4000 4000 8100 - -
HE HONG KONG 264000 237900 134200 140200 268 100 18 100 51000 337200 222 700 371 600 307 500
IO Tsim Sha Tsui 53 000 174 700 12 300 10 500 16 700 §300 5100 30 100 56 100 24 900 102 000
TR Yau Ma Tei 19 200 12 9040 11200 20 500 - 11700 8 400 20 100 16 800 9000 24 500
EAE Mong Kok 4500 3100 40 900 1900 30 900 7 900 3200 42 000 19 500 70 300 6 700
ETH) Hung Hom 24300 - 65 300 8100 - - - - 19 500 - -
A3 He Man Tin - - - 20 900 - - - - 4200 - -
FLEE KOWLOON 161 000 195 700 129 7040 61 200 47 600 27900 16 700 92 200 116 100 104 200 133 200
Sy Cheung Sha Wan - - - 1400 - 2 400 2200 4 600 1200 - 19 300
AR Shek Kip Mei - 17 400 - 2 600 - - - - 4 000 12 900 -
L EEHE Kowloon Tong - - - - - - - - - - -
A Wong Tai Sin - 3 000 - - - - - - 600 23 000 .
i Kwun Tong 32300 21700 20 800 47 600 - - - - 24 500 102 800 -
FhiE NEW KOWLOON 32300 42 100 20 800 51 600 - 2 400 2 200 4 600 30 300 138 700 19 300
2 Tsuen Wan 15 500 6400 1 000 15 GO0 - - - - 7 600 4300 2 800
i Tuen Mun - - - - 14 700 - - 14 700 2 400 - 17 300
JLEA Yuen Long - - - - - - - - - 4 400 -
b& North - - 27 200 - - - - - 5400 - -
A Tai Po - - - - - - - - - 1300 300
¥PH Sha Tin - 19700 41600 - . . - . 12 300 - -
e Sai Kung - - - - 7 400 - - 7 400 1500 - -
BE Outlying Islands “ - - - - - - - - 109 000 29700
R N TERRITORIES 15 500 26 100 69 800 15 000 22 100 - - 22 100 29 700 119 000 50 100




TABLE % 25

BABEFE - SETHKNENELE
PRIVATE OFFICE - FORECAST COMPLETIONS BY GRADE AND DISTRICT
( THk m’)
[ 1998 ] [ 1999 ]
R a4 Pk M B a4 PR Fiich
HE District A B C Total A B C Total
| West 18 400 5000 1100 24 500 - - - -
I Sheung Wan 101 300 29 300 8 400 139 000 - 9 000 8 000 17 000
R Central 54 900 3 800 3 600 62 300 107 400 - 7 000 114 400
i Wan Chai - 13 900 9 800 23 700 22 100 21 000 2 5300 45 600
P UE Mid-levels - - - - 20 000 - - 20000
EAEE Causeway Bay - 2 800 2300 5100 - 7400 6200 13 600
b= North Point 103 800 4 900 4700 113 400 88 400 4 600 1 800 94 800
BEE Shau Kei Wan - 3 600 - 3 600 - - 2100 2100
EHET Aberdeen - - - - - - - -
HE HONG KONG 278 400 63 300 29 900 371 600 237 900 42 000 27 600 307.500
b | Tsim Sha Tsui 8900 1 000 15 000 24 900 91 300 7 800 2900 102 000
betliyic Yau Ma Tei - 7300 1700 9 0G0 9 800 8 500 6200 24 500
TE £ Mong Kok 67 300 - 3 000 70 300 - 4300 2 400 6 700
ALHD Hung Hom - - - - - - - -
A= | Ho Man Tin - - - - - - - -
;S KOWLOON 76 200 8300 12 700 104 200 101 100 20 600 11 500 133 200
R Cheung Sha Wan - - - - 16 800 - 2500 19 300
TR, Shek Kip Mei 12 900 - - 12900 - - - -
FLUEEHE Kowloon Tong - - - - - - - -
WAL Wong Tai Sin 23000 - - 23 000 - - - -
i Kwun Tong 102 800 - - 102 800 - - - -
FhE NEW KOWLOON 138 700 - - 138 700 16 800 - 2500 19 300
e Tsuen Wan - 4 300 - 4300 - 2 800 - 2 800
iife Tuen Mun - - - - 17 300 - - 17 300
TH Yuen Long - 4400 - 4 400 - - - -
At North - - - . - - - -
FIH Tai Po - - 1300 1300 - - 300 300
¥HE Sha Tin - - . - - - - -
EE Sai Kung - - - - - - - -
HE OQutlying I[slands 109 000 - - 109 000 29 700 - - 29 700
g NEW TERRITORIES 109 000 8700 1360 119 000 47 000 2 800 300 50 100




TABLE % 26

BPABFE - EBFE R
PRIVATE OFFICE - VACANCY BY DISTRICT
(FH*% m’)
1997
Bk 2R i #AE HEERFRPBESE

HE District 1993 1994 1995 1996 A B C Total As a % of Year End Stock
AE West 13 800 6 800 115060 23 100 2 800 12 900 6200 21 900 223
st Sheung Wan 42 800 79 800 105 000 130G 100 64 400 24 500 81 900 170 800 19.6
i Central 72 200 96 800 96 500 116 300 100 100 37400 16 400 153 900 8.7
BT ‘Wan Chai 84 000 66 800 79 300 107 900 31200 34 900 27 360 93 400 7.1
U Mid-levels - - - - - - - - -
HeEE Causeway Bay 33 400 19 100 15200 26 100 10 800 5100 8300 24200 5.6
FlA=] North Point 26 000 102 100 18 600 17100 82 400 4 400 12 900 99 700 17.2
HEH Shau Kei Wan 700 7100 9100 18 600 - 12 800 2 000 14 800 352
HiT Aberdeen 200 400 31600 30400 - 25600 7 800 334900 67.5
BE HONG KONG 273100 378 900 366 800 469 600 291 700 157 600 162 800 612 100 1.9
B 3% Pl =) Tsim Sha Tsui 46 200 151 100 117 300 102 800 48 400 35 000 24 500 107 900 8.9
R HE Yau Ma Tei 19 800 25700 33700 61 900 - 25600 40 600 66 200 19.3
HE Mong Kok 5700 15 400 37000 21 100 600 14 100 12 800 27 500 15.0
EARE| Hung Hom 14 700 6 000 8 600 16 000 4 400 5500 4200 14100 92
Epva=z] Ho Man Tin - - - 9900 200 - - 200 0.7
HEE KOWLOON 86 400 198 200 196 600 211 700 33 600 80 200 82 100 215 %00 11.2
W8 Cheung Sha Wan 900 6 900 11000 10 800 4 800 4900 3700 13 400 10.3°
Pt Shek Kip Mei - 10 000 400 2 900 700 - - 700 1.9
JLRELE Kowloon Tong - - - 1300 - 600 - 600 30.0
=L Wong Tai Sin 100 2200 1300 500 - - 100 100 0.1
)iz Kwun Tong 36 200 30400 34 600 66 000 11 800 - - 11 800 5.8
LB NEW KOWLOON 37200 49 500 47 300 81 500 17 300 5500 3 800 26 600 6.0
=8 Tsuen Wan 30000 26 300 16 300 31600 11300 1400 1 600 14 300 9.2
HiFe Tuen Mun 300 500 400 1 000 14 700 - 1100 15 800 68.4
FLER Yuen Long 500 300 300 2100 - 300 500 800 3.4
i@ North 100 100 23700 15 300 7500 - - 7560 25.6
Fi Tai Po 600 - - - 200 - - - - .
¥WH Sha Tin 700 19 500 25 400 11 000 12 100 - - 12 100 10.6
HE Sai Kung - - - - - - - - -
BEE Cutlying Islands - - - - - - - - -
FHR NEW TERRITORIES 32200 46 700 66 100 61200 45 600 1700 3200 50 500

FHESMIPTATITRERE 103 BRATIARET 1997 EEE BBk -

Please see paragraph 10.3 of the Technical Notes for an explanation

of the change in the method of compiling the 1997 vacancy.



TABLE % 27

BABFHE - BREEFS
PRIVATE OFFICE - OVERALL VACANCY TRENDS
(7% m')
PR AT HemmaaTs HREER
In Buildings Completed during the Year In All Other Buildings Overall Vacancy
HENE T EER EBEONE HEABET A TER EEATE TEE EHEF R
k23 Total Amount % Total Amount % Amount %
Year floor space vacant vacant floor space vacant vacant vacant of total stock
1993 412 800 187 400 45.4 6 023 300 241500 4.0 428 900 6.7
1994 501 800 363400 - 724 6359 400 309900 4.9 673 300 98
1995 354.500 231 600 65.3 6 834 100 445 200 6.5 676 800 9.4
1996 268 700 228 100 84.9 7 118 900 595900 8.4 824 000 11.2
1997 456 100 264 200 57.9 7 426 000 640 900 86 - 905 100 11.5

ERORRRISESE 103 BRATREET 1997 SEBRARAIE -

Please see paragraph 10.3 of the Technical Notes for an explanation

of the change in the method of compiling the 1997 vacancy.




TABLE #% 28
BAREFE - 5EBESNEARTHHEE ,
PRIVATE OFFICE - AVERAGE RENTS BY GRADE AND DISTRICT
{ BE KA $/m® per month )

1996 1997
#&R| Grade B BT®:  HE&ZE EoE Eacd B—F BoE BTZ O ENE R4
[ EHERE ] - HE District 1st 2nd 3rd 4th Whole 1st - 2nd 3rd * 4th * Whole *
[Average size] Quarter Quarter Quarter Quarter Year Quarter Quarter Quarter  Quarter Year
s Sheung Wan ( 427.1) 406.8 3729 ( 3919) 3979 [( 441.7) ( 4289) ( H469) ( 5262) 4464
FOA i Central 6189 605.4 615.9 645.6 619.8 646.0 682.2 7041 703.0 680.1
[240 753k m*] | WiF/eEsm®  Wan Chai/Causeway Bay 501.9 495.1 542 8 488.6 510.0 4576 485.2 497.9 493.8 481.3
FRIE "Tsim Sha Tsui 3832 379.8 368.6 381.6 377.4 381.0 396.6 4248 423.0 405.4
HEREEES Yau Ma Tei/Mong Kok ( 375.9) 3486  { 3452) ( 3711) 358.1 3525 3244 ( 346.1) ( 3596) 3425
L Sheung Wan 368.9 343.6 320.9 309.1 334.4 3131 3707 3418 3325 3423
Z B i Central 504.0 471.1 4777 472.4 480.3 487.9 503 .4 491.8 4700 4922
[83 /2% m®] | ¥/FAH®E  Wan Chai/Causeway Bay 3826 369.5 369.7 359.1 370.5 373.2 383.9 387.4 377.8 3809
E AR Tsim Sha Tsui 372.7 356.1 357.6 362.1 361.6 370.2 3749 368.3 396.4 374.7
JHRRHET A Yau Ma Tei/Mong Kok 3133 306.9 293 4 331.1 307.6 319.6 310.7 3270 319.0 318.9
e Sheung Wan 2013 278.0 285.6 2843 241 | 2728 275.2 2722 288.0 2759
AoC T Ceniral 362.8 349.8 342.4 3522 3518 330.5 369.9 370.4 361.7 3575
[427F5% m'] | #@{z/4d%  Wan Chai/Causeway Bay 355.0 353.2 333.9 358.6 349.1 353.2 376.4 376.9 3701 369.6
Aaybng Tsim Sha Tsui 3506 334.0 330.1 3381 336.8 356.0 361.0 379.1 352.4 363.8
TR & Yau Ma Tei’/Mong Kok 3153 320.8 317.0 315.2 317.7 309.7 318.1 3185 3256 316.5
* RSB . *  Provisional
() FTrRIF 0FUE - ( ) Indicates fewer than 20 transactions.

THEHE 1996 B 1997 AR EAIRITHEHIE - Average size relates to the units analysed during 1996 and 1997,




TABLE £ 29
PAEBEFEFHE -53BFNEFRNTHEHFH
PRIVATE OFFICE - AVERAGE PRICES BY GRADE AND DISTRICT
(BFEHKEE $/m’)

1996 _ 1997

WA Grade #—%  H= H=E  mmE 2& | B-F BIF ESF 20T B4
[ FiEERE ] il District 1st 2nd 3rd 4th Whole Ist 2nd * 3rd * 4th * Whole *

[Average size] Quarter Quarter Quarter Quarter Year Quarter Quarter Quarter Quarter Year
e Sheung Wan ( 75191) ( 85725) ( 90213) ( 91697) 83879 | ( 114394) ( 115780 ) ( 125808 ) ( 111695) 115356
HOA $E Central : ( 133746) 150805 147 120 167445 160021 206 707 208 313 207 282 172310 203152
[202 F A% m®] | MHT/E0@#  Wan Chai/Causeway Bay || ( 135854) 129360 ( 140749) 138991 135 737 129 484 151819 ( 159895 ) ( 123035) 140437
A Tsim Sha Tsui 101 268 98 341 59 817 115713 107954 122 580 120 452 105 719 99 361 115 575

HFHAEE  Yau Ma Tei/Mong Kok ( 90141y ¢ 97797) ( 80570) ( 92018) 920507 [ ( 100873 ) ( 95990 ) ( 88488) ( 89583 ) ( 95927}

s Sheung Wan ( 64756) ( 62530) ( S57839) ( 67776) 63036 | 67535 ( 84695) ( 86146) ( 7T8410) 76587
Z B HE Central ( 75507) ( 92797) ( 80723) ( 95883 ) 90543 | ( 152622) ( 96665) ( 119452) ( 82918) 129403
(759 5% m° ] | #7474 Wan Chai/Causeway Bay | . 74235 ( 93050)  §7708 89 671 86 367 91 653 104 018 94646 ( 91686) 96484
AxbnH Tsim Sha Tsui ( 73497) ( 76214 ( 72116) 80708 76113 | ( 76270) { 86598) ( 79269) ( 95964) 81920
MREELAES  Yau Ma Tei/Mong Kok ( 71771) 65921 63 090 64 794 65 462 70 148 66 226 63949 ( 65514) 66840
= Sheung Wan 54 566 54739 59 611 60 259 57 946 60684 57 584 56 184 54 580 57 768
A" C S))53 Central ( 45696) ( 86628) ( 82845) ( 48295) 78038 | ( 59403) ( 79511) ( 84103) ( 51401) 76129
[42FA% m’] | #7428 Wan Chai/Causeway Bay 71030 75 483 76 774 67 485 72 (094 77 544 77 696 76667 { 74492) 77005
v o Tsim Sha Tsui 66 716 68 531 56338 57392 61 190 56 247 58173 60533 ( 40234) 56806
JRTHBATSY  Yau Ma Tei/Mong Kok 63 661 56 646 51537 53501 55460 56 505 56523 54 906 63 523 57391
*OREEEE *  Provisional
() FEEPHRAEER- . { ) Indicates fewer than 20 transactions.

THETARE 1996 & 1997 LA AT AR TI9EHE - Average size relates to the units analysed during 1996 and 1997.




TABLE % 30

L RBOETEIRA R -

B 1991 EEFW - SN EEERYHEN R ERNNETIEES -

EETRR T R E R F R A e BUELL -

b

The indices are not restricted to the main districts. _
Since 2nd quarter of 1991 both indices have been compiled in respect of units graded
according to revised grading criteria. They are not strictly comparable to earlier indices.

BABEZEHE - BZRRWHEREENFH
PRIVATE OFFICE - RENTAIL AND PRICE INDICES BY GRADE
(1989 =100)
fH4 Rents EE Prices
By ) EE ik ZAR Ak FrE# 8 E2k4 gt 4 ik FrE# Rl
_ Year / Quarter Grade A Grade B Grade C Overall Grade A Grade B Grade C Overall

1988 62 60 62 61 60 62 63 62
1989 100 160 100 100 100 100 100 100
1990 102 98 104 101 95 96 96 96
1991 93 94 101 95 91 104 105 97
1992 97 100 108 101 126 144 144 133
1993 108 109 117 110 155 171 166 159
1994 136 130 135 134 224 241 204 222
1995 - 134 126 134 132 187 201 182 188
1996 112 108 118 112 186 188 172 184
1997 * 117 111 121 116 209 205 186 205
1994 1 123 120 128 123 208 214 195 207

2 134 128 134 132 232 247 211 230

3 141 134 136 138 228 249 206 226

4 145 136 141 141 226 254 203 225
1995 1 144 134 140 140 206 217 196 205

2 136 129 137 134 193 216 187 195

3 133 124 133 130 176 186 172 177

4 124 117 126 122 171 184 171 174
1996 1 114 112 121 115 184 190 171 182

2 111 106 117 11t 182 193 175 183

3 111 106 117 111 174 181 167 174

4 111 108 118 in 202 189 174 196
1997 1 113 109 118 113 220 211 187 214

2 115 12 121 115 221 * 213 * 188 * 215 *

3 118 * 112 * 123 * 117 * 197 * 200 * 186 * 196 *

4 120 * 112 * 121 * 118 * 196 * 197 * 182 * 193 *
* HREET Provisional




BANBFR(BELHEAREFE)-HEREMKH
PRIVATE OFFICE ( GRADE A IN CORE DISTRICTS) - RENTAL AND PRICE INDICES

TABLE 3% 31

(1989=100)
fi4 Rents /g Prices
gy | ZE B diE BT/ HEEE g, Bl
Year / Quarter Sheung Wan / Central Wan Chai / Causeway Bay Tsim Sha Tsui Core Districts #
1988 58 56 71 63
1989 100 100 100 100
1990 04 100 100 99
1991 38 88 95 83
1992 85 89 95 109
1993 102 105 163 139
1994 131 134 125 208
1995 132 134 115 166
1996 109 113 96 168
1997 * 118 118 101 200
1994 1 115 119 110 193
2 128 133 124 218
3 138 139 130 217
4 141 144 130 204
1995 1 141 144 123 183
2 133 136 120 169
3 132 132 113 153
4 121 122 105 158
1996 i 109 113 98 158
2 107 113 97 165
3 108 113 94 164
4 111 111 96 183
1997 1 116 112 98 205
2 116 118 98 217 *
3 120 * 121 * 102 * 195 *
4 120 * 122 * 104 * 183 *

# L0 ER/TE - SRS s -

¥ ERESET

# Core districts : Sheung Wan / Central , Wan Chai / Causeway Bay & Tsim Sha Tsui.

%

Provisional




B f AT B 10 B F
7 R G {7 B K W R

GOVERNMENT OWNED OFFICE
STOCK AND FORECAST COMPLETIONS BY GRADE

TABLE % 32

(FH*k m')
1997 FEEHEFE Stock ( at year end ) HHENE
#o Grade e Az FHhiEe R Frk Forecast Completions
Hong Kong Kowloon New Kowloon New Territories Total [1998] [1999]
&= A 336 098 33719 ’ - - 369 817 48 400 41 800
Z B 66 650 81 628 24 610 34 349 257237 - -
2] C 14 093 17 351 30532 4 806 66 782 - -

HFEIETEE 1997 S EERFRE RRENEXEERNRTHE -

at the end of 1997.

Figures include all offices owned by Govenment and managed by Government Property Agency

TEHRER B QR TS RPN - ISR SR E R -

BHAR - BNERE

Forecast completions include only those units to be built under the Public Works Programme
but exclude premises, if any, to be purchased from the private sector.

Source : Government Property Agency



BABEET - SERFRE  BHLAERLEER

PRIVATE COMMERCIAL - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

TABLE % 33

, ( TH% m")
1996 EEMTE 1997 FRE | ERENS 199 EEETFENE SR 1997 FERER 1997 EEZEEE EEESE
bei 1174 District Stock (atyearend) | Completions | Completions asa % of 1996 Stock | Stock (atyearend) | Amount Vacant ( at year end } % Vacant
P& West 280 100 800 0.3 279100 50000 17.9
3 Sheung Wan 327 300 2000 0.6 324 500 25 000 7.7
e - Central 430 000 3800 0.9 432700 21 600 5.0
BT Wan Chai 596 500 58 500 9.8 653 500 32700 5.0
2 Mid-levels 33900 300 0.9 34 200 3300 9.6
LA Peak 12 500 - - 12 500 100 0.8
#sE®  Causeway Bay 334 300 9 400 2.8 342 400 19 300 5.6
itA North Point 499 100 14 600 2.9 512 800 37300 7.3
sy Shau Kei Wan 169 900 2500 1.5 171 800 13 400 78
& Aberdeen 141 100 800 0.6 141900 15 600 11.0
HE South 26 400 - - 26400 700 27
BE HONG KONG 2 851 100 92 700 33 2 931 804 219 000 7.5
A2pbiH Tsim Sha Tsui 820 500 6 400 08 824 700 72 2060 8.8
bR Yau Ma Tei 486 700 6300 13 487 000 44 300 9.1
5192 Mong Kok 381 700 35400 9.3 413 600 21 300 5.1
AR Hung Hom 433 600 300 0.1 431 300 43 500 10.1
filscH  Ho Man Tin 64 500 400 0.6 64 300 6 000 93
HLEE KOWLOON 2187 000 48 800 22 2220 900 187 300 8.4
E¥#  Cheung Sha Wan 552 500 3 800 0.7 554 800 39 600 7.1
TR Shek Kip Mei 15200 - - 15 200 1 400 9.2
FLEEIE  Kowloon Tong 13 800 - - 13 800 100 0.7
EH{ Wong Tai Sin 273 300 29 500 ’ 10.8 302 600 19 600 6.5
miE Kwun Tong 425 400 - - 425 400 26200 6.2
HHhEE NEWKOWLOON 1280 200 33 300 2.6 1311 800 86 900 6.6
=48 Tsuen Wan 598 800 27 900 4.7 626 700 105 200 16.8
HEFY Tuen Mun 286 300 8 000 28 294 300 40 000 13.6
TTEA Yuen Long 335 800 3 800 1.1 339 600 35 600 16.2
b North 152 000 - - 151 900 i 11 800 7.8
AiH Tai Po 162 200 2700 1.7 163 900 8 460 5.1
wWH Sha Tin 299 100 4600 1.5 306 200 41 000 13.4
HE Sai Kung 57 600 25300 43.9 82 900 3 000 3.6
e Outlying Tslands 100 100 1700 1.7 101 400 5500 5.4
rg EW TERRITORIES 1991 9200 74 000 37 2 066 300 269 900 13.1

EoPIR TR 103 ERARIRARET 1997 EXETENLE -

Please see paragraph 10.3 of the Technical Notes for an explanation

of the change in the method of compiling the 1997 vacancy.




BABERF - i1l  BHERMES
PRIVATE COMMERCIAL - DEMOLITION, COMPLETIONS AND STOCK

TABLE %* 34

( FH% m')
#  Year Wi Area FEIE Demolition ERtE Completions EE}&%T{ZE Stock ( at year end )
HE Hong Kong 41 500 118 100 2 810 600 *
: hEE Kowloon 7 800 36 800 2127 400 *
1993 HrhBE New Kowloon 5100 61 800 1 106 500 *
New Territories 1814 900 *

2200

56 600

S Hong Kong
hEE Kowloon
1994 whEE New Kowloon

R New Territories

34700
39 000

5500
3500

60 300
45300

10 100
124 200

2815500 *
2129 600 *

1127 400 *
1919200 *

BE Hong Kong
FLBE Kowloon
1995 e New Kowloon

R New Territories

22 200
4400

2700
1 500

22 400
30 300

107 700
46 300

2 839 900 *
2172 900 *

1243 000 *
1 963 400 *

BE Hong Kong
bk Kowloon

1996 B EE New Kowloon
R New Territories

7 500
5100

1000
600

30200
24 000
26 800
39700

2851100 *
2187 000 *

1280200 *
1991 900 *

EE Hong Kong
HiE Kowloon
1997 FohEE New Kowloon

R New Territories

11 300
14 900

1700
2 100

92 700
48 800

33300
74 000

2931 800
2220 900

1311 800
2066 300 -

* EERCEHEE - DS ESEL R

*  Stock has been adjusted in order to reconcile it with the rating record. '



TABLE # 35

BAFEESY - EEFELEBRAUNE KL Z
PRIVATE COMMERCIAL - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

( FH% m')

SRR Average FHEERKE Forecast

Hul& District 1993 1994 19935 1996 1997 1993 - 1997 [1998] [1999]
ﬁ@ West 4 500 ' 9200 3600 700 800 3 800 1400 1700
L= Sheung Wan 2 800 38060 2400 2200 2 000 2 600 6 500 2 600
& Central 7500 2000 2700 2 400 3 800 3700 10 300 5 500
T Wan Chai 46 100 28 300 5800 6200 58 500 29 000 1 600 5100
2 Mid-levels § 200 1700 200 1400 300 2 500 - -
IE| Peak 7200 - . 3200 - 2100 - -
R Causeway Bay 15 000 2300 200 2400 9400 5 900 1 900 4700
Bl North Point 9 400 3500 900 ) 7900 14 600 7 300 2200 10 000
g Shau Kei Wan 3000 3 600 4400 9060 2 500 2900 1200 1200
BT Aberdeen 13 600 5 800 1700 300 800 4 400 - 2200
BE South 100 100 500 2 600 - 700 300 -
A HONG KONG 118 10} 60 300 22 400 30200 92 700 64 900 * : 25400 33000
b Tsim Sha Tsui 24 800 21 800 6 300 8 700 6400 13 600 29 200 6 800
Y Rt Yau Ma Tei 2 700 17 800 4100 8 700 6 300 7 900 8000 19 300
HA Mong Kok 3 800 1700 14 500 2100 35 400 11 500 1800 2 000
TR Hung Hom 3 500 3100 5000 4 000 300 3600 4500 16 100
{AsCH Ho Man Tin - 900 400 500 460 400 T} 300
L KOWLOON 36 800 45300 30 300 24 000 48 800 37 000 44 200 44 500
Eu Cheung Sha Wan 34 200 5 500 2 400 7400 3800 10 700 5300 17 100
82 Shek Kip Mei - . - - - - 41 800 100
FLEENE Kowloon Tong - - - - - . - - -
=l Wong Tai Sin 24 900 2 300 6 460 4 100 29 500 13 400 800 1760
s Kwun Tong 2700 2 300 98 900 15 300 - ) 23 800 1100 -
HhEE NEW KOWLOON 61 800 10 100 107 700 26 800 33300 47 900 49 000 18 900
=8 Tsuen Wan 1700 1 800 13 700 16 100 27 900 12 200 35200 3000
ary | Tuen Mun 12 200 § 700 - 2000 8000 6200 2900 5900
JCEA Yuen Long 22 400 15400 2 300 - 3 800 § 800 29 500 2000
& North 16 200 32 100 - 9400 2700 - 12100 6300 8 800
il Tai Po - 1400 1600 600 2700 . 1 300 4 300 1 000
¥ Sha Tin 3 600 57200 16 600 6300 4 600 17 700 - -
Sai Kung 400 7 600 : - 9 300 25 300 8500 5300 23 600

Outlying Islands 100 - 2700 2700 1700 1400 25200 22200

NEW TERRITORIES 56 600 124 200 46 300 39700 74 000 68 200 109 400 66 500

* B LIPS ARTE - FRLIRE BRI E - *  Apparent error due to rounding.



TABLE % 36

BPABREF - FEFERE
PRIVATE COMMERCIAL - VACANCY BY DISTRICT

( A% m*)
{GREERFENESE
g District 1993 1994 1995 1996 1997 As a% of Year End Stock
S West 25 100 31300 37 800 38 600 50000 17.9
i Sheung Wan 13 300 13 100 18 300 30 100 25 000 7.7
S Central 15 300 14 600 15 100 18 900 21 600 5.0
BF Wan Chai : 29 700 37 900 24 700 30 400 32700 5.0
FIHE Mid-levels 8 000 3 800 4700 5300 3300 9.6
IU1E Peak 7 100 1300 700 2 900 100 0.8
i 3 Causeway Bay 13 600 18 600 13 100 14 700 19 300 5.6
dtA North Point 29 900 21500 34 800 53 000 37 300 7.3
HEE Shau Kei Wan 5700 7 400 10 400 14 100 13 400 7.8
EHEF Aberdeen 16 600 13 700 . 15 700 14 800 15 600 11.0
EHR South 100 300 500 1100 700 2.7
e HONG KONG 164 400 162 900 175 800 223 900 219 000 75
A2ypif Tsim Sha Tsui 43 600 46 600 45 600 61 500 72 200 . 88
T3 Yau Ma Tei 8 400 17 600 26 300 38 600 44 300 9.1
HEA Mong Kok 17 300 18300 18 000 27 000 21 300 5.1
TR Hung Hom 21 700 23 500 37 900 34 800 43 500 10.1
{a] 3CHH Ho Man Tin 2 300 4100 4 800 5400 6 000 9.3
Fak: KOWLOON 93 300 110 100 132 600 167 300 187 300 84
by Cheung Sha Wan 44 900 21000 22 600 38 400 39 600 7.1
AR Shek Kip Mei 300 300 900 1600 1 400 92
SLEEHE Kowloon Tong - - - 300 100 0.7
EFAM Wong Tai Sin 6 600 11 600 14700 23 700 19 600 6.5
B Kwun Tong 9 800 13 400 101 700 - 95 300 26 200 6.2
I NEW KOWLOON 61 600 46 300 139 900 159 300 $6 900 - 6.6
ES -] Tsuen Wan 41 100 44 500 54 100 64 700 105 200 16.8
el Tuen Mun 28 000 25 900 20 500 26 500 40 000 136
JCR Yuen Long 53 800 59 700 47 600 43 400 55 000 16.2
& Norih 19 900 22 500 16 800 13 500 11 800 7.8
pae:| Tai Po 7000 6 700 7900 9 800 8 400 5.1
¥ Sha Tin 7 500 56 900 26 700 22 900 © 41000 13.4
EE Sai Kung 1900 8 700 6 300 14 300 3000 36
BB Outlying Islands 2700 1700 5200 8 500 5500 54
B NEW TERRITORIES 161 900 226 600 185 100 203 600 269 900 3.1

HSRRINEESE 103 BRETRARET 1997 EEBRTHE - Please see paragraph 10.3 of the Technical Notes for an explanation

of the change in the method of compiling the 1997 vacancy.



BAGRpE Sy ms
PRIVATE COMMERCIAL - OVERALL VACANCY TRENDS

TABLE % 37

( F% w’ )
FENTERET E&rmEEE PREESE
In Buildings Completed during the Year In All Other Buildings Overall Vacancy

. el wiEE TEEHSE MBI EEE EEESIE HEE HEF RN T &

T Total Amount % Total "Amount % Amount %
Year floor space vacant vacant floor space vacant vacant vacant of total stock
1993 273 300 164 600 60.2 7 653 500 316 600 4.1 481 200 6.1
1994 239900 177 200 73.9 7 809 300 368 700 4.7 545 900 6.8
1995 206 700 176 000 8s5.1 7 965 200 457 400 57 633 400 7.8
1996 120 700 91 600 75.9 8203 100 662 500 8.1 754 100 9.1
1997 248 800 74 100 29.8 8 282 000 689 000 8.3 763 100 89

A BIEIIREE 10.3 BATlERET 1997 FEEENS % -

Please see paragraph 10.3 of the Technical Notes for an explanation

of the change in the method of compiling the 1997 vacancy.




BAEEEETF

- TFHEE
PRIVATE RETAIL - AVERAGE RENTS

TABLE % 38

( 8FAkAE $/m” per month )

1996 1997
Bif  Area - BoFE E=F S EE #H—F BTF g% Bz A
[ EEEE ] Ist 2nd 3rd 4th Whole 1st 2nd 3rd * 4th * Whole *
[Average size] Quarter Quarter Quarter Quarter Year Quarter Quarter Quarter Quarter Year
#5 Hong Kong 954.8 923.6 1045.1 10164 986.1 1036.8 1205.4 11395 1033.1 1117.4
[ 64 f3% m]
i  Kowloon 1067.4 11511 1152.2 12509 11578 13184 13913 1231.6 12413 13146
[60 EF7% m®]
¥Fhie New Kowloon 712.3 786.2 726.0 883.9 781.3 8492 954.8 943 .4 845.7 907.1
[51 A% m?]
R New Territories 631.7 645.2 776.1 809.9 7162 715.1 791.5 1047.7 908.1 £60.2

[57 %43% m’]

¥R

SEESEREE 1996 B 1997 ST BAIREEEE -

*  Provisional
Average size relates to the units analysed during 1996 and 1997,




TABLE # 39

BANBEXBET - THEN
PRIVATE RETAIL - AVERAGE PRICES

( FTHKEE $/m’ )

1996 1997
i Area E—F Eo= ik By T4f E—F BTE B=F HBUE o=
| AR ] Ist 2nd 3rd 4tb Whole Ist 2nd * 3rd * 4th + Whole *
[Average size] Quarter Quarter Quarter Quarter Year Quarter Quarter Quarter Quarter - Year
#E Hong Kong 146 636 156 309 146 604 167 920 156 789 222 543 206 486 230 891 250 868 223 441
[49 F A% m® |
JiEE  Kowloon 208 421 188 903 178 752 228 282 202 797 . 307845 332750 428 106 368 814 359 563
[46 FF% m’]
- ¥17.8E  New Kowloon " 128 663 163 084 134 071 146 307 145 684 184 983 172 444 163 197 155 619 172 138
[51 743 m®) :
#F  New Territories 98 585 108 952 108 215 122 484 112 467 141 456 175 839 199 288 188 459 175 360
[36 EH% m’ ]
¥ [EREEE ' . *  Provisional

TR 1996 B 1997 ST AR IS EAE - Average size relates to the units analysed during 1996 and 1997



TABLE 3 40

BAFERBY -HLREBFE
PRIVATE RETAIL - RENTAL AND PRICE INDICES

(1989 =100)
iR R filg G
Year / Quarter Rents Prices
1988 81 76
1989 106 100
1990 112 112
1991 126 143
1992 149 200
1993 167 244
1994 192 285
1995 192 277
1996 192 287
1997 * 203 379
1994 1 183 278
2 191 294
3 194 288
4 198 280
1995 1 194 274
2 193 287
3 189 273
4 190 273
1996 1 189 281
2 187 283
3 164 285
4 198 297
1997 1 197 340
2 202 371 *
3 206 *# 409 *
4 205 * 396 *
*RREE *  Provisional

e 1989 240 - FREMSEBRERNE S SRR TR - BUIEMTHEER
£ 1989 ELIBTHIFERAELL - R LTRSS FEE e S imim el -

From E989 the indices are in respect of all types of retail premises. They are not strictly
comparable to the earlier indices which are in respect of shop premises with street frontage only.




HEHTE - FEFHAE
- EHAREHE LS

B FE

& E B

COMMERCIAL - HOUSING AUTHORITY

STOCK, VACANCY, COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

TABLE # 41

(S m')
FEERTE EELER TEHSE HERE THHlFERE
Stock ( at year end ) Amount Vacant % Vacant Completions Forecast Completions

HE District (at year end )
1997 * 1997 * 1997 [ 1998 ] [ 1999 ]
i West 25 - - - - -
1A North Point 5016 111 2.2 - - -
BEE Shau Kei Wan 34 941 1419 4.1 - - 5354
AT Aberdeen 35418 1431 4.0 - 2939 -
o= South. 79 - - - - 7 348
R HONG KONG 75479 2961 39 - 2939 12 702
HIFEEE  Yau MaTei - - - - - 3324
T Hung Hom 352 - - - - 395
A S E Ho Man Tin 22315 356 1.6 - - -
pif:cl KOWLOON 22 667 356 1.6 - - 3719
B Cheung Sha Wan 11226 361 3.2 - 653 3825
Wi Shek Kip Mei 39 042 1224 3.1 - . -
il Wong Tai Sin 110 817 1702 1.5 19 800 - 356
i Kwun Tong 111 902 1991 1.8 3724 10 211 -
HhE NEW KOWLOON 272 987 5278 1.9 23524 10 864 4181
= Tsuen Wan 115 597 31355 2.9 - 170 21120
| Tuen Mun 85294 2546 3.0 - - -
JCEH Yuen Long 28 609 1278 4.5 306l 323 14 257
i North 35181 1373 3.9 - - 3416
K Tai Po 49 495 1332 2.7 - - -
WH Sha Tin 124 618 5996 48 - - -
e Sai Kung 44 989 289 0.7 - 11 438 1644
e Outlying Islands 580 122 21.0 4 805 - -
AR NEW TERRITORIES 480 363 16 291 34 7 866 11 931 40 437

*OREIE 1997 ETEEERNET -

BRE

* Excluding those in buildings completed during the second half of 1997.

Source :

Housing Department




TABLE # 42
BHEEFT - FEWH
EERGR  ZXERE BHABREAEALER

COMMERCIAL - HOUSING SOCIETY
STOCK, VACANCY, COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

( FHk m')
EEMTE FEETEHE : EEHSE EREE THEEEE

Stock ( at year end ) Amount Vacant % Vacant Completions Forecast Completions

HuTR District ‘ { at year end )
19697 1997 1997 [1998 ] [1999]
[1is] &4 West 2773 329 ‘11.9 - " -
= Sheung wan 878 67 7.6 - - 421
A Central - - _ - - - .
B Wan Chai - - - - - -
i Causeway Bay 932 - . - - - -
bl = North Point 3642 84 23 2 436 - -
LH®  ShauKei Wan 194 - - - - ' -
T Aberdeen 773 117 15.1 - - .
BE HONG KONG 92192 597 6.5 2436 - 421
TG Yau Ma Tei 4152 693 16.7 - - -
HA Mong Kok 1053 59 5.6 - - -
R Hung Hom 4140 969 23.4 - 5591 -
{a] ST Ho Man Tin 1625 42 2.6 - - -
HEE KOWLOON 10 970 1763 16.1 - 5591 -
FE##  Cheung Sha Wan 812 129 15.9 - - -
R Shek Kip Mei 1583 818 51.7 - - -
XAl  Wong Tai Sin - - . . i i
2o Kwun Tong 3086 33 1.1 - - .
#Fh#E  NEWKOWLOON 5 481 980 179 - - -
-] Tsuen Wan 11934 228 1.9 - - -
JhE North 1532 283 18.3 - - -
¥ Sha Tin 4266 391 9.2 - - -
HE Sai Kung 1553 - - 1553 - -
R NEW TERRITORIES 19285 902 ' 1553 - -

BHEE - BERS Source : Housing Society



BADETRAE

EEHEFE  HHERFEAER
PRIVATE FLATTED FACTORIES - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

TABLE % 43

( Fok m')

1996 FEMEZR 1997 #HCE ERELS 199 EMER IR 1997 EIEHEE 1997 £ EEEE EEESE

HE District Stock ( at year end ) Completions Completions as a % of 1996 Stock | Stock ( at yearend ) | Amount Vacant (at yearend ) | % Vacant
P& West 108 300 - - 108 300 6 900 6.4
Blo:2! North Point {{98 600 - - 498 600 22 500 4.5
HHEE  Shau Kei Wan 902700 - - 900 900 43 600 4.8
EaIF  Aberdeen 781 500 12 600 16 794 100 135 500 17.1
B 5= HONG KONG 2291 100 12 600 0.5 2 301 900 208 500 921
A Mong K.Ok 418 000 - - 418 000 50 900 12.2
STH) Hung Hom 907 400 9300 1.0 895 400 119 000 133
FEE KOWLOON 1 325 400 9 300 0.7 1313 400 169 900 12.9
i  Cheung Sha Wan 1085 200 12 400 1.1 1 083 200 72000 6.6
4l Wong Tai Sin 833 400 16 900 2.0 850 300 73 500 8.6
i Kwun Tong 3508100 14 600 0.4 3 483 600 327 500 94
HihgE NEWKOWLOON 5426 700 43 900 0.8 5 417_100 473 000 8.7
=g Tsuen Wan 5703 300 44 500 0.8 5747 800 581 800 10.1
£/ Tuen Mun 1 392 400 13 800 1.0 1 406 200 185 700 132
SEHE Yuen Long 212 600 - . 212 600 14 700 6.9
] o] North 256 900 32 100 12.5 289 000 44 600 154
Fctg Tai Po 151 700 - - 151 700 300 0.2
#H Sha Tin 1 065 600 24700 23 1090 300 123 400 113
CHEE QOutlying Islands 900 - - 900 - -
A NEW TERRITORIES 8 783 400 115100 1.3 8 898 500 950 500 10.7

SR MBI 10.3 BATILMET 1997 SEEBRE -

Please see paragraph 10.3 of the Technical Notes for an explanation

of the change in the method of compiling the 1997 vacancy.




BAGEBTRAE - FHE > BRERHEFA
PRIVATE FLATTED FACTORIES - DEMOLITION, COMPLETIONS AND STOCK

TABLE % 44

( ¥k m’)
#® iR BRE EEMTE
Year T 1ok Area Demolition Completions Stock ( at year end )
e ~ Hong Kong 34 400 30 800 2 269 700 *
) hBE Kowloon 700 16 000 1337200 *
1993 ¥ohge New Kowloon 95 200 22 900 5508 100 *
R 18 500 241200 8526 700 *
e Hong Kong 24 600 30 400 2283 800 *
HLEE Kowloon 6200 1 000 1331100 *
1994 5 164 300 90 500 5428 500 *
R 106 000 144 400 8 556 900 *
HE Hong Kong 39 600 19 300 2241100 *
NEE Kowloon 11 400 13 400 1337 500 *+
1995 FifLEE New Kowloon 124 400 84 800 5373400 *
AR New Territori 46 600 131 100 8 669 000 *
HE Hong Kong - 34 500 2291 100 *
H.iE Kowloon 2 000 1400 1325400 *
1996 e New Kowloon 33900 82 200 5426 700 *
itori 7 800 123 400 8783 400 *
=) Hong Kong 1 800 12 600 2301 900
HiEE Kowloon 21 300 9300 1313 400
1997 HrALEE New Kowloon 53 500 43900 5417 100
New Territori 115 100 8 898 500

¥ REFECERE  DEASEGECE -

Stock has been adjusted in order to reconcile it with the rating record.



PRIVATE FLATTED FACTORIES - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

BADBILEHAE - SBEERERFWH XL

TABLE % 45

( FH%k m’)
THFER B Average FEHIFE R B Forecast
il District 1993 1994 1995 1996 1997 1993 - 1997 [1998] [1999]
 EE West i - . - - - - - -
it North Point 19 300 - 5 400 . - 4900 . .
N Shau Kei Wan 11 500 - 6300 25 800 - 8 700 - -
EHF  Aberdeen T 30 400 7 600 8 700 12 600 11 900 - 117 000
BE HONG KONG 30 800 30:400 19 300 34 500 12 660 25 500 - 117 000
A Mong Kok 16 000 1000 9 600 1400 - 5 600 - -
LR Hung Hom - - 3800 - 9 300 2600 - -
B KOWLOON 16 000 1000 13 400 1400 9 300 8200 - -
Ry Cheung Sha Wan 2 600 22 700 18 400 14 100 12 400 14 000 8 900 -
FHAAL Wong Tai Sin - - 12 400 29 300 16 900 11 700 - -
b Kwun Tong 20 300 67 800 54 000 38 800 14 600 39100 33300 -
Hhi  NEW KOWLOON 22 900 90 500 84 800 82 200 43900 64 800 * 42 200 -
e Tsuen Wan 176,000 66 400 38 500 80 100 44 500 81 100 - 15 600
iF Tuen Mun - 16 200 5100 - 13 800 7000 - -
JEER Yuen Long . 8500 - 17 000 - - 5100 10900 -
El] 1 North 27 000 21 100 41100 18 600 32 100 28 000 800 4 800
el Tai Po - - " - - - - -
¥ Sha Tin 29 700 40700 29 400 24700 24 700 29 800 - -
BB QOutlying Islands - - - - - - - -
HH NEW TERRITORIES 241 200 144 400 131 100 123 400 115 100 151 000 11 700 20 400

¥ R EAGE - FrlE LA R -

Apparent error due to rounding.




BAGBELTEAXE -

& FEHE G E "

PRIVATE FLATTED FACTORIES - COMPLETIONS BY SIZE AND DISTRICT

TABLE % 46

( BE{z# 8 No.of units )

HE District < 500 EHK m 50-99.9 FHk m® | 100 -199.9 Fhk m® | 200-399.9 FHHE m” > 399.9 K m’
A West - . . .
k=3 North Point - ] ]
BEHE Shau Kei Wan . )

BT Aberdeen - . ) 7
e HONG KONG - - . . .
o= Mong Kok - - - . R
AL Hung Hom 1 12 41 4 3
#8 ©  KOWLOON 1 12 41 4 3
Ry Cheung Sha Wan 57 138 - .

Ewi] Wong Tai Sin 128 139 25 2

Bk Kwun Tong 24 20 18
Hih#®  NEW KOWLOON 185 301 45 2 18
= Tsuen Wan 77 357 3 1 5
R Tuen Mun 45 46 7 i
JCEE Yuen Long - .
e North - | ,
el Tai Po - - -
¥H Sha Tin 22 367 1

3= QOutlying Islands - - -

R NEW TERRITORIES 99 769 50 9 12




TABLE % 47

BAHDETRAE - 8L ER
PRIVATE FLATTED FACTORIES - VACANCY BY DISTRICT

( =5% m’)
IHEEMTRNESE
HE District 1993 1994 1993 1996 1997 As a % of Year End Stock
izt West 1 800 2300 7400 6500 6 900 6.4
b North Point 21900 6 300 9200 20 600 22 500 - 4.5
#4528 Shau Kei Wan - 24300 13 800 33 400 84 400 43 600 48
EWR(F  Aberdeen 128 700 132 100 138 900 143 700 135 500 17.1
HE HONG KONG 176 700 154 500 188 900 255 200 208 500 9.1
HE Mong Kok 32 400 36 100 51 500 59 800 50 900 12.2
FIR Hung Hom 21000 18 400 - T 35100 90 600 119 000 133
HEE KOWLOON 53 400 54 500 86 600 150 400 169 900 12.9
i Cheung Sha Wan 46 900 62 700 124 600 }14 500 72 000 6.6
Bl Wong Tai Sin 14 600 24 100 38 000 76 700 73 500 8.6
gEIE Kwun Tong 116 000 173 600 265 000 382 800 327 500 9.4
WAEE NEW KOWLOON 177 500 260 400 427 600 574 000 473 000 8.7
ESi=i Tsuen Wan 351 000 323 800 370 300 701 400 381 800 10.1
iy Tuen Mun 148 700 163 8060 117 200 159 800 185 700 13.2
TEEH Yuen Long 37300 21 200 49 300 46 200 14 700 6.9
L& North 50 400 47 700 66 700 92 900 44 600 15.4
K i Tai Po 6100 1800 9200 13 500 300 0.2
P Sha Tin 68 100 80 100 84 700 132 000 123 400 11.3
BEE Outlying Istands - - 3 . - - )
R NEW TERRITORIES 661 600 638 400 697 400 1145800 950 500 10.7

SEREIETIANEEE 103 Bl 1997 FEER T - Please see paragraph 10.3 of the Technical Notes for an explanation of the
change in the method of compiling the 1997 vacancy.



BAASELTRHAE - BEFAEHEGEER
PRIVATE FLATTED FACTORIES - VACANCY BY SIZE AND DISTRICT

TABLE # 48

(- B{w#E No. of units )

I District < 50.0 A% m’ 50-99.9 ZEHK m* 100 - 199.9 5% m? 200 - 399.9 5% m? > 3999 Th% m’
PalE West - 3 4 13 5
W] North Point 14 14 13 3 17
e Shau Kei Wan 19 77 55 31 32
i L Aberdeen 3 499 202 90 57
L BE HONG KONG 36 593 274 165 111
& Mong Kok 26 82 87 53 33
AR Hung Hom 5 48 107 129 82
B KOWLOON 31 130 194 182 115
Fubg Cheung Sha Wan 90 132 44 59 58
=wel] Wong Tai Sin 55 125 16 53 59
bizhis Kwun Tong 143 581 242 2453 203
wh#  NEW KOWLOON 288 838 302 357 320
. Tsuen Wan 236 1169 548 381 293
il Tuen Mun 21 349 249 66 68
JCEA Yuen Long 2 27 18 7 10
L& North 98 363 81 12 2
Aie Tai Po - - - 1 -
v Sha Tin 212 712 250 59 20
= Outlying Islands - - - - -
WA NEW TERRITORIES 569 2620 1146 526 393

FHBRIHTIEES 103 BRATILET 1997 SRR HE -

Please sce paragraph 10.3 of the Technical Notes for an explanation

of the change in the method of compiling the 1997 vacancy.



BAGETRELE

PRIVATE FLATTED FACTORIES - OVERALL VACANCY TRENDS

BERLETEEE

TABLE % 49

( Bk m' )
ERERET HERFTEIES BRER
In Buildings Completed during the Year In All Other Buildings Overall Vacancy
AT A T =EE TEEESE HOEHEE THEE HEHTE EER IEESENT T E
&% Total Amount % Total Amount % Amount %
Year floor space vavicantr vacant floor space vacant vacant vacant of total stock
1993 310 900 156 400 50.3 17 330 800 912 800 53 1 069 200 6.1
1994 266 300 235 600 88.5 17 340 600 872 200 5.0 1107 800 6.3
1993 248 600 194 900 78.4 17 438 800 1 205 600 6.9 1 400 500 79
1996 241 500 181 700 75.2 17 577 300 1943700 11.1 2125 400 11.9
1967 180 900 121 600 67.2 17 750 000 1680300 9.5 1 801 900 10.0

HEMBEHTEE 105 BFTIRHET 1997 FREEAAE -

Please see paragraph 103 of the Technical Notes for an explanation of the change in

the method of compiling the 1997 vacaney.




TABLE % 50

BALELTRHEXE- FHHE
PRIVATE FLATTED FACTORIES - AVERAGE RENTS
( FEAE£EH $/m’ per month )

1996 1997
Ei% Area B—Z B BT B A B—= = s = B U asad
[ F9EiE ] Ist 2nd 3rd 4th Whole st 2nd Jrd * 4th * Whole *
[Average size] Quarter Quarter Quarter Quarter Year Quarter Quarter Quarter Quarter Year
#5 Hong Kong 142.0 141.8 130.7 133.8 137.0 137.7 143.0 137.0. 145.8 140.4
[192 43 m’ ]
JLEE Kowtoon 114.2 114.9 106.9 107.9 1112 112.8 106.4 106.3 103.0 107.7
[235 Tk m’ ]
FHRE New Kowloon 133.4 135.2 129.4 134.4 133.2 131.1 131.9 139.1 135.3 133.6
[174 5% m’]
#57. New Territories 91.4 L 923 86.4 88.5 89.8 92.5 95.6 93.8 88.5 93.4
[167 F75% m’]
* R *  Provisional
© FiEiEe SR ERARRESEE Average rents are in respect of upper floor units only.

AR 1996 B 1997 SFRFA AT BEARY FIYERH - Average size relates to the units analysed during 1996 and 1997.




TABLE %% 51

BAGEBTHEXNE -FTHEHE
PRIVA TE FLATTED FACTORIES - AVERAGE PRICES
( EFHKEE $/m)

1996 : 1997
B Area B—F B B=ZF et A H—Z B=® HZZE e 2
[ FEERE | 1st 2nd 3rd dth Whole Ist Ind * 3rd * Ath * Whole *
[Average size] Quarter Quarter Quarter Quarter Year Quarter Quarter Quarter Quarter Year
#EE Hong Kong 19 093 21 822 17 844 17 107 12 608 21059 . 19317 18 062 17 802 19239
[173 FH% m’]
hEE  Kowloon 14 580 17 016 16 375 16 480 16 221 17 413 14 596 13 485 { 14190 14 893
[218 443 m” ]
#18E  New Kowloon 19 800 16 692 17372 20 364 18 493 19 095 19 387 18 982 17 737 18 944
[ 140 =H% m?]
#5F  New Territories 11718 11631 11222 10 968 11 363 11504 10 983 11 821 11252 11375
[128 FH%k m’]
* iR e . *  Provisional
() FTEARR20FRES - () Indicates fewer than 20 transactions.
eSS R EEEHE - Average prices are in respect of upper floor units only.

PR 1996 B 1997 SEAET A4 BRI ISR - Average size relates to the units analysed during 1996 and 1997,




TABLE #% 52

BADELTRAE - 2R EREH
PRIVATE FLATTED FACTORIES - RENTAL AND PRICE INDICES

(1989 =100)
g | FE e EfE
Year / Quarter Rents Prices
1988 77 79
1989 100 7 100
1990 105 106
1991 109 114
1992 117 147
1993 129 ' : 177
1994 ’ 133 189
1995 - . 131 - 166
1996 118 143
1997 * 119 145
1994 1 130 192
2 132 189
3 135 182
4 135 191
1995 1 133 183
2 133 : 173
3 131 157
4 126 151
1996 1 122 149
2 118 143
3 115 138
4 116 140
1997 1 119 147
2 118 147 *
3 119 * . 145 *
4 118 * 140 *
RS ‘ *  Provisional

it A A AR - The indices are in respect of upper floor units only.




TABLE % 53
BAHDFLEABE(EERHEYTEFETFT) - PHER

PRIVATE FLATTED FACTORIES
( HIGH QUALITY DEVELOPMENTS IN SELECTED DISTRICTS ) - AVERAGE PRICES

( EEAAER §/m” )

1996 1997
H#i@ District g% HEE BeE HEuzE e B = B=EFE Bz AR
[ FeER ] Ist 2nd 3rd 4th Whole Ist 2nd * ird * Ath * Whole *
[Average size] Quarter Quarter Quarter Quarter Year Quarter Quarier Quarter Quarter Year
AtA North Point ( 54931} ( 49933) ( 48305) ( 51067) 51243 ( 51113) ( 59378) ( 53036) ( 52697) 54159
[ 128 753 m” ]
EH¥E  Shau Kei Wan ( 39615) ( 33356) ( 19439) ( 32712) 34312 ( 29579) ¢ 31121) ( 29983) ( 31479) 30413
[71 FF3% m’)
£#ig Cheung Sha Wan 41 807 ( 38608) ( 41696) 42 063 41212 47564  ( 49324) ( 40358) ( 41141) 46 362
[68 A4k m’]
ERHE Kwun Tong 37 153 28027 27 476 34293 31972 28 843 29 532 30 688 { 32980) 29959
[72 7% m* ]
£#  Tsuen Wan 20 810 20935 20 050 15335 19 687 19 568 21 447 23 030 19 557 21 200
[88 Aok m’]
¥ EET *  Provisional
(Y FERVIOFERES - ( ) Indicates fewer than 20 transactions.
FRrar BTt 1992 FBUZ BT - Developments analysed are those built since 1992.
TIEEHLE LR EEEE - Average prices are in respect of upper floor units only.

T ERER 1996 B 1997 fEAATAAT Biuas o mEE - . Average size relates to the units analysed during 1996 and 1997.




| | TABLE # 54
HELREAE - FEXRE
EBEMEFRREER

FLATTED FACTORIES - HOUSING AUTHORITY
STOCK AND VACANCY BY DISTRICT

( FH% m’)
1997 E KT & 1997 £ ETER HEASE
HE Disirict Stock (at yearend ) Amount Vacant { at year end ) % Vacant
T . Shau Kei Wan 6822 108 1.6
BE HONG KONG 6822 ' 108 ' 1.6
i Cheung Sha Wan 61226 2610 4.3
AR Shek Kip Mei 9472 216 2.3
= AL Wong Tai Sin 48 200 198 0.4
EiE Kwun Tong 78 766 5205 6.6
FhE NEW KOWLOON 197 664 - 8229 42
=i Tsuen Wan 125 477 13 346 10.6
k| Tuen Mun 44 375 . 6 357 143
W Sha Tin 39811 6 897 173
R NEW TERRITORIES 209 663 26 600 12.7

1997 « 1998 R 1999 fﬁ?ﬁﬁ%ﬁﬁ&?ﬁiﬂﬁ%ﬁi% o Nil completions and forecast completions for 1997, 1998 and 1999.
HEERER . FEE Source : Housing Department



TABLE 2 55

BALE  BFEEFGCEY - FENMGRE  BHREREER
PRIVATE INDUSTRIAL / OFFICE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

( ¥k m')
1996 £EMFER 1997 3£ E | HEHEL 1996 FHEERNEE 1997 EEH{FE 1997 FEEEE EEESTE

i1 District Stock { at yearend ) | Completions | Completions as a % of 1996 Stock | Stock ( at yearend ) | Amount Vacant (at yearend ) | % Vacant
o Shau Kei Wan =24 500 - - 24 500 4 200 17.1
AT Aberdeen 5900 - - 5 900 2 500 424
HE HONG KONG 30 400 - - 30 400 6 700 220
FA Mong Kok 9700 - - 9700 4 400 454
AN Hung Hom 5200 - - 5200 800 154
HLEE KOWLOON 14 900 . - 14 900 5200 349
EyE Cheung Sha Wan 45 900 - - 45900 1 800 3.9
Al Wong Tai Sin 18 200 9 700 53.3 27 900 5100 18.3
s Kwun Tong 102 200 41100 40.2 143 300 37 000 258
HAE  NEW KOWLOON 166 300 50 800 305 217 100 43 900 202
e Tsuen Wan 15 800 21700 109.6 41 500 26 700 64.3

. W Sha Tin 15 500 - - 15900 200 1.3
iR NEW TERRITORIES 35700 21790 60.83 57 400 26 900 46.9




BALX / BFEFEEHT - SEBERBRENEKE
PRIVATE INDUSTRIAL / OFFICE - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

TABLE % 56

( FH% m’)
TG E Average FERIE & Forecast

HhE District 1994 1995 1996 1997 1994 - 1997 [1998] [1999]
LEE Shau Kei Wan 23 700 - - 5900 _
EHfF Aberdeen -

wE HONG KONG 23700 - - - 5900 - -
2] Mong Kok - - - -
LT Hung Hom .

Fui KOWIOON - - - - - - -
E¥¥  Cheung Sha Wan - 13 300 29 000 10 600 51200 8000
=il Wong Tai Sin - 19 160 - 9700 7200 - -
B0 4% Kwun Tong 44700 50 000 41100 33 900 40 700 33900
mhE NEW KOWLOON - 77 100 79 000 50 800 51 700 91 900 41 900
=8 Tsuen Wan - - 19 800 21700 10 400 55000 5900
IE North - 6 400

YhE Sha Tin - - 15 900 . 4000 19 200

A NEW TERRITORIES - - 35700 21 700 14 400 80 600 5900




BALE / BEFHEECET - BREEEZ
PRIVATE INDUSTRIAL / OFFICE - OVERALL VACANCY TRENDS

TABLE #% 57

(FH% m')
FAvEHIET EErTEET ERETER
In Buildings Completed during the Year In All Other Buildings Overall Vacancy
FEAETEEE TEE BEESE HEE TEE OB E N TEE EEESE
g Total Amount % Total Amount % Amount %

Year floor space vacant vacant floor space vacant vacant vacant of total stock
1994 23700 8 100 34.2 o 15200 400 26 8 500 21.9
1995 77 100 63 600 82.5 38900 4100 10.5 67 700 58.4
1996 114 700 87 800 76.5 116 000 18 600 16.0 166 400 46.1
1997 72 500 48 400 66.8 247 300 34300 139 82 700 259




TABLE % 58

| BANBERKE - SERGEERERE
PRIVATE SPECIALISED FACTORIES - STOCK AND COMPLETIONS BY DISTRICT

( Tk mb)
1996 FEMFE 1997 =& EREG 1996 FHETFENDTE 1997 £ E#HIFE
HE District Stock ( at year end ) Completions Completions as a % of 1996 Stock Stock  at year end )
[Eig] A West 700 - - 700
d6FA North Point 45 060 - - 20 000
EEE Shau Kei Wan 12 760 . - 12 700
T Aberdeen 75 000 - - 75 000
HE HONG KONG 133 400 - - 108 400
EA Mong Kok 2200 - - 2200
AR Hung Hom 78 300 - - 78 300
N4 KOWLOON 80 500 - - 80 500
FuE Cheung Sha Wan 62 100 - - 62 100
=AAL Wong Tai Sin 2900 - - 2900
Fichiz:d Kwun Tong 388 800 - - 360 000
P NEW KOWLOON 453 800 - - 425 000
S Tsuen Wan 431 700 - - 409 600
4iFq Tuen Mun 214 300 - - 214 300
JCHEA Yuen Long 470-600 2 400 0.5 473 000
JLE North 109 600 - - 109 600
FoH "Tai Po 715 400 400 0.1 715 800
¥H Sha Tin 196 400 - - 196 400
mHE Sai Kung 112500 72400 64.4 177 800
HE Qutlying Islands 2900 - - 2 900
PR EW TERRITORIES 2 253 400 75200 3.3 2 299 400




TABLE £ 59

BABEXKRSE - AEBEEXABRHENEKA
PRIVATE SPECIALISED FACTORIES - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

( Z5% m’)
SES#E R Average FEll#ERE Forecast

& District 1993 1994 1995 1996 1997 1993 - 1997 [1998] [1999]

FHE West - - - “ - -

b North Point - . . }

o Shau Kei Wan - - . . .

T Aberdeen - 34 700 - - - 6900

YR HONG KONG - 34700 - - - 6900 . -

& Mong Kok - - - - - - - -

AR Hung Hom - - - -

JLEE KOWLOON - - - - - - - .

Ep#  Cheung Sha Wan - - - . - . i i

AL Wong Tai Sin - - - - - - - R

i Kwun Tong - - - - - - - 22 700
C@mihgE  NEW KOWLOON - - - - - - - 22700

=i Tsuen Wan - -

ey Tuen Mun - - - - - - 31200 -

TEH Yuen Long 35900 26 100 91 900 - 2 400 31300 33500 49 800

& North - . 10 800 3 800 - 2900 - -

ot Tai Po 4100 16 700 23 100 2 100 400 9 300 - -

W Sha Tin - - - - - - - -

BmE Sai Kung 7 600 - - 45 500 72 400 25100 79 400 67 000

=N Outlying Islands - - _ - - - - 61 300 -

orl NEW TERRITORIES 47 600 42 800 125 800 51 400 75200 68 600 7 175 400 116 800




TABLE £ 60

PANEE - PBEREFRE  BHERLTER
PRIVATE STORAGE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT
(FH¥ m')
1996 FRHEEE 1997 ZERE | Rl 199 EGEFENE o2 1997 EEf#Z R 1997 £ ETEE EEES#E
1117 District Stock ( at yearend )| Compietions | Completions as a % of 1996 Stock | Stock (atyearend) | Amount Vacant { at year end ) % Vacant
& West 34 700 - - 30300 7 600 25.1
kS Sheung Wan 400 - - 400 400 100.0
|z North Point 44 300 - - 44 800 10100 225
HEH Shau Kei Wan 84 700 - - 84 700 100 0.1
T Aberdeen 30 600 19 760 64.4 49 600 4 600 93
R HONG KONG 195 200 19 700 10.1 209 800 - 22800 10.9
deybiy Tsim Sha Tsui 58.300 - - 58 300 - -
] Mong Kok 5300 - - 5300 - -
AR 2 Hung Hom 60 500 - - 60 500 11 400 18.8
T.EE KOWLOON 124 100 - - 124100 11 400 9.2
R Cheung Sha Wan 148 300 - - 148 300 3200 22
A Wong Tai Sin 6 100 - - 6 100 - -
gl Kwun Tong 307 300 - - 303 200 22 400 7.4
whi NEW KOWLOON 461 700 - - 457 600 25 600 5.6
=8 Tsuen Wan 1 650 800 54 200 32 [ 745 000 205 900 11.8
Ao Tuen Mun 84 200 16 104 19.1 100 360 16 100 16.1
JLRY Yuen Long 92 100 - - 92 100 - -
L& North 107 600 - - 107 600 - -
WH Sha Tin 450 900 - - 450 900 29 100 6.5
HE Sai Kung 3100 - - 3100 - -
R NEW TERRITORIES 2 428 700 70 300 29 2 499 000 251 100 10.0

ER#TRERREGENEE -
2RI RS 103 RETRE 1997 EREENTE -

Figures include storage facilitics at container terminals.

Please see paragraph 10.3 of the Technical Notes for an explanation

of the change in the method of compiling the 1997 vacaney.



TABLE # 61

BAEE - SESRARRAEFEKXE
PRIVATE STORAGE - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

( F7% m’)

PR R Average FEHIFER R Forecast
M District 1993 1994 1995 1996 1997 1993 - 1997 [1998] [1999]
i) oA West - - . - . - _ R
LR Sheung Wan - - - - . - . .
i North Point 1 900 - - - - 400 . .
BES Shau Kei Wan - 14 300 - - - 2900 - -
B Aberdeen - - - - 19 700 3900 - -
HEEL HONG KONG 1900 14 300 - - 19 700 7200 - -
4ybIH Tsim Sha Tsui - - .- - - - - -
2] Mong Kok - - - - - - - -
AR ) Hung Hom - - - - - - - -
FuifE KOWLOON - - - - - - - -
=i Cheung Sha Wan oo - , - . . . . .
A Wong Tai Sin - - . - - - - -
HiE Kwun Tong - - - - - . . .
L NEW KOWLOON - - - . y . i _
= Tsuen Wan 16 500 165 000 15 200 - 54200 50200 195 100 95 700
)] Tuen Mun - - - - 16 100 3200 - 7300
JLEH Yuen Long - - 24 600 24 600 - 9 800 16 700 -
b North 13 300 23 400 8 700 - - 9100 - -
FId Tai Po - - - - - - 500 -
¥ H Sha Tin 71200 - - 58200 - 25900 - -
fuz)=| Sai Kung - - - - - ’ - - "
3 Outlying Islands - - - - - - 98 300 7400
R NEW TERRITORIES 101 000 188 400 48 500 82 800 70 300 98200 310 600 110 400

Lt g T iE SRR A - Figures include storage facilities at container terminals.



TABLE # 62

#wAERTE A EEEE
PRIVATE STORAGE - VACANCY BY DISTRICT
( EH% m)
G EMFRINESE
bipd District 1993 1964 1995 1996 1997 As a % of Year End Stock
THE West 800 1600 8 400 8 100 7 600 25.1
g Sheung Wan - - - 400 400 100.0
ey North Point 3500 3 300 1600 11 800 10 100 225
EEE Shau Kei Wan - 14 300 - - 100 0.1
T {E Aberdeen 600 - 3700 - 4 600 9.3
BE HONG KONG 4900 21200 _ 13700 20300 22 300 10.9
L ybag Tsim Sha Tsui - - - - - -
A Mong Kok - - - - - -
EIR ] Hung Hom 17 900 4 100 5 400 7300 11 400 18.8
.pE KOWLOON 17 900 4 100 5400 7 300 11 400 2.2
=8 Cheung Sha Wan 500 3 000 10 900 4 600 3200 22
il Wong Tai Sin 5000 6 104 6 100 6 100 - -
BliE Kwun Tong 1200 24 500 38 100 20 900 22 400 7.4
LB NEW KOWLOON 6 700 33 600 55 100 31 600 25 600 5.6
=i Tsuen Wan 155 600 151 700 149 500 94 800 205 900 11.8
gl Tuen Mun - - - 500 16 100 16.1
TTEE Yuen Long 4 400 - 24 600 18 100 - -
B |7 North - 8 100 12 600 100 - -
¥ Sha Tin 19 100 - 1300 57 000 29 100 6.5
HE Sai Kung - - - - . -
e Outlying Islands - - - - - -
R NEW TERRITORIES 179 100 159 800 188 000 170 500 251 100 10.0

bR O WA AT -
SHERRIMEEE 103 BATRKST 1997 SRERNTE -

Figures include storage facilities at container terminals.
Please see paragraph 10.3 of the Technical Notes for an explanation
of the change in the method of compiling the 1997 vacancy.



BAR 7 - BREEZZ
PRIVATE STORAGE - OVERALL VACANCY TRENDS

TABLE 3% 63

( Sk m’)
AT HERFREIET REER
In Buildings Completed during the Year In All Other Buildings Overall Vacancy
A T T TERE ZEEOAE R EEER RSN PAE S TEEE RN oE

&= Total Amount % Total Amount % Amount %
Year floor space vacant vacant floor space vacant vacant vacant of total stock
1993 102 900 20 500 19.9 3160 200 188 100 6.0 208 600 6.4
1994 202 700 108 900 537 3137 700 109 800 335 218 700 6.5
1995 48 500 24 600 50.7 3 142 300 237 600 76 262 200 8.2
1996 82 800 66 700 80.6 3159300 163 900 52 229700 7.1
1997 90 000 68 500 76.1 3200 500 242 400 7.6 310 900 9.4
EEMEHREEEEENES - Vacancy figures include storage facilities at container terminals.

TS PABGHHIEER 103 BPRRAREt 1997 FEBEREATITHE -

Please see paragraph 10.3 of the Technical Notes for an explanation

of the change in the method of compiling the 1997 vacancy.




PRIVATE PROPERTY MARKET YIELDS

BAHEHTE A HEFE

TABLE % 64

( EWESE % return )

% Domestic & Office + BT A8 Flatted Factories ** FHEZES Retail #
g4/ EE i o B B
Year / Quarter A B C D&E Grade A Grade B New Kowloon-  New Territories
1988 8.4 8.4 8.8 9.0 92 9.3 9.9 10.9 79
1989 8.6 8.6 8.6 9.0 85 9.2 10.0 11.1 7.7
1990 8.8 8.6 8.5 85 9.2 9.4 10.2 11.1 8.0
1991 7.1 6.9 7.3 7.5 7.9 8.3 10.4 10.6 73
1992 5.6 54 5.7 57 6.1 6.5 8.7 9.1 6.5
1993 5.5 5.0 52 53 5.5 5.9 79 8.6 5.9
1994 54 4.7 50 5.4 5.0 5.1 8.1 9.0 5.9
1995 5.9 52 5.6 6.1 58 5.9 9.1 9.9 6.1
1996 52 4.6 4.8 4.9 48 5.4 9.6 10.2 5.6
1997 * . 4.2 37 38 36 4.2 4.9 9.6 10.3 4.7
1994 1 52 44 44 4.4 4.7 5.2 7.2 8.2 55
2 5.3 4.6 48 5.0 47 4.9 79 9.3 58
3 5.3 4.8 5.1 5.6 5.1 3.1 8.5 9.4 6.1
4 5.5 4.9 53 3.7 53 3.l 82 89 6.3
1995 1 35 49 5.5 6.1 57 5.8 8.5 9.0 6.3
2 5.6 5.1 54 58 58 5.7 9.2 9.6 6.0
3 58 54 57 6.1 6.2 64 9.6 10.6 6.2
4 5.8 53 5.7 6.1 6.0 6.0 9.3 10.5 59
1996 1 5.6 48 5.4 55 51 5.6 9.1 10.2 57
2 5.4 4.7 50 5.2 5.0 5.2 10.1 9.9 55
3 5.3 4.7 5.0 52 52 5.6 9.7 10.2 59
4 5.0 4.4 4.5 4.6 4.3 5.4 9.3 10.6 5.6
1997 1 4.4 3.8 39 4.0 4.2 4.9 9.5 10.2 49
2% 4.0 36 3.7 35 4.1 4.8 9.5 10.1 4.7
3% 4.1 37 38 3.6 4.7 5.2 94 10.3 43
4 * 42 3.7 38 3.7 4.8 53 10.1 10.4 4.5
* oS *  Provisional
+ B 1991 EE M BMBTFRERENAERIINETHE +  Since 2nd quarter of 1991 the figures have been compiled in respect of units graded
T - ESBTE AR E e R RS AL - according to revised prading criteria. They are not strictly comparable to earlier figures.
M BTN LR ** The figures are in respect of upper floor units only.
f 1989 el > HMBTFREEEELIETmE - #  From 1989 the figures are in respect of all types of retail premises. They are not strictly

EEETTREERE 1989 FLIFIMBERAL - BRsE LR
HIB T AR E SRR ST -

comparable to the earlier figures which are in respect of shop premises with street

frontage only.




iteE APPENDIX
5 WHEME
AREAS AND DISTRICTS
sk Names of Sub-districts HETHREHNE
Area bi 1Y District BN R-ETE within District Boundaries Tertiary Planning Units
WE HE West ERit - il - peEis Kennedy Town, Shek Tong Tsui, Sai Ying Pun 1.1.1,1.1.2, 1.1.6
HONG KONG it Sheung Wan 1.1.3,1.14,1.1.5
(S8]1: Central 1.2.1,1.22,123,1.24
Wy Wan Chai 13.1,1.32,133,1.34,13.5
SRk Mid-levels LA Pok Fu Lam 1.4.0,1.4.1, 1.4.2, 1.43,1.7.1
5T Peak 1.8.1,1.82,183,1.84
bt e Causeway Bay Joif - BER - AL - Tai Hang, Happy Valley, Jardine's Lookout, 144,145,1.46,147,1.48,149
SR - HE So Kon Po, East Peint
o=z North Point AR LT Quarry Bay 151,1.52,1.53,1.54,155,1.5.6,1.57
B Shau Kei Wan IR - SR Sai Wan Ho, Chai Wan _ 1.6.1,1.62,1.63,1.64,165,1.6.6
T Aberdeen SRR - BB -~ FTH Pok Fu Lam Village, Ap Lei Chau, Wong Chuk 172,173,174, L.7.5
Hang
i South ek - BB - Mk - Deep Water Bay, Shouson Hill, Repulse Bay, 1.90,19.1,1.92,193,194,1.95,1.986,
FRAE KB - B Stanley, Tai Tam, Shek O 1.9.7,1.9.8,1.9.9
kit Sy Tsim Sha Tsui FIEEE Hung Hom Reclamation 2.1.1,2.1.2,213,2.1.4,2.1.5,2.1.6
KOWLOON TR Yau Ma Tei Irtmmis| King's Park 2.1.7,2.2.0,225,2.26,227,228,229
HEA Mong Kok KAE Tai Kok Tsui 221,222
L) Hung Hom T - EFEE To Kwa Wan, Ma Tau Kok 24.1,242,243,244,245
farsc| Ho Man Tin EIEE - BEEME L Ma Tau Wai, Kadoorie Hill 2.3.1,23.2,233,23.4,235,23.6,237,

246




g% APPENDIX ( #§ Contd )

EEBRHEE
AREAS AND DISTRICTS

B | Names of Sub-districts B NE

Area HE District EHNN S EEE within District Boundaries Tertiary Planning Units
B B Cheung Sha Wan  ZERCA ~ BEAKIE - L Lai Chi Kok, Sham Shui Po, Stonecutters Istand 2.6.0(p), 2.6.1,2.6.4,2.6.5,2.6.6,2.6.7,2.6.9
NEW et Shek Kip Mei R - AP - KA - So Uk, Tai Hang Tung, Tai Hang Sai, 2.6.2,2.6.3,2.6.8
KOWLOON K Yau Yat Tsuen
SLREHE Kowloon Tong 271,272
BAA Wong Tai Sin FLEEHE « BTERE - PR - EEE - Kowloon City, San Po Kong, Kai Tak, Tung Tau, 2.81,282,283,284,285,2.8.6,
THTER - B - AR ol - Wang Tau Hom, Lok Fu, Tai Hom, Diamond Hill, 287,288 289
BEIL - TE - i ’ Tsz Wan Shan, Chuk Yuen, Ngau Chi Wan
B Kwun Tong FEEA - RS - WS - Ngau Tau Kok, Jordan Valley, Kowloon Bay, 2.8.0,2.9.0,2.9.1,2.92,2.93,2.94,
FREE BN - g - miz Sau Mau Ping, Lam Tin, Cha Kwo Ling, Yau Tong 295,297,298
T =i Tsuen Wan 3 - B  FEW - TH, Kwai Chung, Tsing Yi, Nga Ying Chau, Ting Kau, 2.6.0(p), 3.1.0,3.2.0,3.2.1,3.2.2,3.2.3,
NEW B - HHeE Sham Tseng, Tsing Lung Tau 3.2.4,32.5,32.6,327,3.2.8,3.29,
TERRITORIES 3.3.1,3.3.2,3.3.3, 3.3.4, 3.3.5, 3.3.5(p),
3.4.0(p), 3.5.0, 3.5.1, 4.1.3(p), 7.3.3(p),
7.6.1(p)
| Tuen Mun T BEY - Bl Tai Lam, So Kwun Wat, Castle Peak Bay, 3.3.6{p), 3.4.0(p), 4.1.1, 4.1.2(p), 4.1.3(p),
it Lam Tei 4.1.4(p), 4.1.5,4.1.6,42.1,4.2.2,42 3,

424,425,42.6,42.7,428,43.1,
43.2,433,434,4.4.1,44.2(p), 5.1.2(p),
5.1.9(p), 5.3.1(p)

JCE Yuen Long B - R - EEE - Ha Tsuen, Ping Shan, Kiu Tau Wai, 4.1.2(p), 4.1.3(p). 4.1.4(p), 4.4.2(p),

KAER - T - ghkAE Tai Sang Wai, San Tin, Hung Shui Kiu, 5.1.0,5.1.1, 5.1.2(p), 5.1.3, 5.1.4, 5.1.5,
BB B S Kam Tin, Shek Kong, Pat Heung, 5.16,5.1.7,5.1.8,5.1.9(p), 5.2.1,5.2.2,
IRl Rk Lau Fau Shan, Tin Shui Wai 523,524,525, 526,527,528,

5.29,53.1(p),532,53.3,541,542,
5.4.3,5.4.4,5.4.5(p), 5.4.6, 6.1.0(p)

(p) =rpatt B



B g REE
AREAS AND DISTRICTS

fi#k APPENDIX ( #& Cont'd )

1234 Names of Sub-districts 2/ NG
Area & District EE LA EATE within District Boundaries Tertiary Planning Units
wmA(CE) it North 58 - WA - R - Fanling, Luen Wo Market, On Lok Tsuen, 5.4.5(p), 6.1.0(p), 6.2.1, 6.2.2, 6.2.3,
NEW MES - #85 ~ bak - AR - Wo Hop Shek, Hok Tau, Sheung Shui, Shek Wu 6.2.4,62.5 6.2.6,627,.628 629,
TERRITORIES S0 B - XEL - 7R - Hui, Kam Tsin, Ying Pun, Tin Ping Shan, Kwu 6.3.1(p), 6.3.2,6.3.3,6.3.4,6.4.1,6.4.2,
(Cont'd) FTehs - B - WA - Tung, Ta Kwu Ling, Ping Che, Sha Tau Kok, 6.5.1,6.5.2,653, 7.1.1(p). 7.2.2(p)
T Kat O Chau
i Tai Po i - AHE - FER - Tai Po Market, Tai Po Kau, Hong Lok Yuen, 63.1p), 7.1.1(p), 7.1.2,7.2.0,7.2.1,
KERHE - B - YW Tai Mei Tuk, Wu Kau Tang, Tap Mun Chau 7.22(p),7.23,7.24,72.5,7.2.6,7.27,
7.2.8,7.2.9¢p), 74.1, 7.4.2(p), 7.4.3,
74.4(p), 7.5.1, 7.5.3(p), 7.5.7(p),
7.6.2(p), 8.1.1(p), 8.1.2(p), 8.2.3(p)
¥ Sha Tin FE - kiR~ Bk - IRIESE - Tai Wai, Fo Tan, Ma Liu Shui, Chek Nai Ping, 7.2.9(p). 7.3.1,7.3.2, 7.3.3(p), 7.4.4(p),
B Wu Kai Sha 7.5.3(p), 7.5.4,7.5.5, 7.5.6, 7.5.7(p),
7.5.8,7.5.9, 7.6.1(p), 7.6.2(p), 8.2.3(p)
g Sai Kung BB - B - g9E - Clear Water Bay, Ho Chung, Pak Sha Wan (Hebe 7.4.2(p), 7.6.2(p). 8.1.1{p), 8.1.2{p), 8.1.3,
FEAMK - AHRF - mHE - Haven), Hiram's Highway, Tai Mong Tsai, Nam 8.1.4,815,82.1,822, 823(p), 8.24,
- WERE - FEE Wai, Chuk Kok, Sha Kok Mei, Tung Lung, 825,826,827,828, 831,832,833,
HAEH - 0 - BEH - Tseng Lan Shue, Hang Hau, Tseung Kwan O, 83.4,8.3.5,83.6,837,838,839
g - R Silverstrand, Tiu Keng Leng
BEE Outlying S~ R - AL - B - Cheung Chau, Peng Chau, Lantan Island, Ma 9.1.1,9.1.2,9.1.3,9.2.0,9.3.1,93.2,
Islands MY E - RERE - AFEM - Wan, Lamma Island, Soko Islands, Shek Kwu 9.33,9.34,94.1,94.2, 943,944,

EEM - BeED

Chau, Hei Ling Chan, Po Toi Islands

9.50,951,96.1,96.2,963,97.1,97.2,
9.73,9.74,9.7.5,97.6

(p) = part #53
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