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EXECUTIVE  SUMMARY

Although  we  have  witnessed  a  growth  of  the  industry  of  buying  and  

se l l ing  cryptocurrenc ies  in  the  recent  years ,  the  industry  in  st i l l  in  i t s  

in fancy .  Moreover ,  the  ex is t ing  Peer  to  Peer  cryptocurrency  exchanges ,  

often  have  re lat ive ly  high  fees ,  support  a  l imited  number  

cryptocurrenc ies  (no  masternode  coins )  and  do  not  al low  crypto - to -

crypto  t rading .  Furthermore  the  ex is t ing  exchanges  have  very  bas ic  and  

di f f icu l t  to  understand  user  exper ience  des ign  (UX )  and  user  inter face  

des ign  (UI ) ,  lack  support  for  iPhone  and  Android  apps ,  have  weak  

in format ion  secur i ty ,  of fer  expens ive  or  non -ex is tent  dispute  reso lut ion  

support ,  are  based  on  s low  and  r ig id  processes ,  cover  l imited  payment  

methods ,  and  have  l imited  ava i lab i l i ty .

In  MNEX ,  we  wil l  create  a  P2P  Exchange  plat form ,  with  key  advantages  that  

wil l  change  the  way  people  t rade  Peer  to  Peer ,  by  combining  al l  the  

advantages  of  the  current  exchanges  and  address ing  the  disadvantages  

that  keep  the  market  f rom  reaching  i t s  fu l l  potent ia l .  The  Plat form  wil l  

target  not  only  profess ional  t raders ,  but  also  normal  users  who  just  want  to  

exchange  the i r  coins  for  f ia t  or  for  other  cryptos  in  a  quick ,  cheap  and  

ef f ic ient  way .  

 

Our  idea  i s  that  every  person  in  the  world  would  be  able  to  access ,  buy  

and  se l l ,  the i r  favour i te  cryptocurrency  by  us ing  any  payment  method  

ava i lable ,  whether  i t  i s  f ia t  or  cryptocurrency ,  and  t rading  direct ly  with  

other  users .  The  Plat form  wil l  ensure  the  secur i ty  of  the  t ransact ion  by  

act ing  as  a  t rusted  escrow  serv ice .  Furthermore ,  the  Plat form  wil l  have  a  

pos i t ive  ef fect  on  the  countr ies  that  are  current ly  fac ing  a  f inancia l  

cr i s i s ,  by  giv ing  the i r  people  the  opt ion  for  al ternat ive ,  decentra l ized  

and  instant  t rading .

Since  there  are  only  two  major  P2P  

Exchanges  in  the  market ,  profess ional  

t raders  and  casual  users  are  le f t  with  no  

alternat ive  opt ion  for  an  overal l  better  Peer  

to  Peer  t rading  exper ience .



INTRODUCTION

Our  v is ion  i s  to  make  the  Plat form  among  the  la rgest  P2P  

cryptocurrency  exchange  plat forms  in  the  world .  To  achieve  th is ,  the  

Company  wil l  be  guided  by  three  major  goals ,  namely ,  ( i )  making  the  

global  exchange  of  cryptocurrenc ies  af fordable ,  access ib le ,  fast ,  easy  

and  secure ;  ( i i )  increas ing  the  t rust  in  exchanging  cryptocurrenc ies  

through  P2P  technologies ;  and  ( i i i )  prov id ing  t raders  of  cryptocurrenc ies  

with  a  “one -stop  shop ”  so lut ion  al lowing  them  to  t rade  with  

cryptocurrenc ies  in  the  most  ef f ic ient  way .  

Cryptocurrenc ies  are  usual ly  exchanged  through  centra l ized  or  

decentra l ized  cryptocurrency  exchanges .  In  centra l ized  cryptocurrency  

exchanges ,  a  th i rd  party  ass i s ts  the  users  of  the  exchanges  with  conduct ing  

the i r  t ransact ions .  In  decentra l ized  cryptocurrency  exchanges  (also  known  

as  P2P  exchanges ) ,  there  are  no  such  th i rd  part ies .  Decentra l ized  exchanges  

are  usual ly  more  secure  than  centra l ized  exchanges  because  t rades  occur  

direct ly  between  users .  Nevertheless ,  the  ex is t ing  decentra l ized  

cryptocurrency  exchanges  have  s igni f icant  drawbacks ,  such  as  re lat ive ly  

high  fees ,  support  a  l imited  number  cryptocurrenc ies ,  do  not  enable  

crypto - to -crypto  t rading ,  have  bas ic  UX  des ign  and  UI  des ign ,  lack  support  

for  iPhone  and  Android  apps ,  have  weak  in format ion  secur i ty ,  of fer  

expens ive  or  non -ex is tent  dispute  reso lut ion  support ,  are  based  on  s low  

and  r ig id  processes ,  cover  l imited  payment  methods ,  and  have  l imited  

ava i lab i l i ty .  

 

The  s low  and  r ig id  processes  are  often  a  resu l t  of  forc ing  users  to  

undergo  complex  KYC  procedures .  The  weak  in format ion  secur i ty  i s  

caused  by  var ious  factors ,  inc luding ,  but  not  l imited  to ,  the  lack  of  3FA  

authent icat ion  and  the  use  of  outdated  secur i ty  procedures .  The  reason  

for  the  re lat ive ly  high  fees  i s  l ike ly  to  be  the  ol igopoly  in  the  f ie ld  of  

decentra l ized  cryptocurrency  exchanges .  The  expens ive  and /or  non -

ex is tent  dispute  reso lut ion  support  prov ided  by  many  decentra l ized  

cryptocurrency  exchanges  can  be  expla ined  with  exchanges ’  lack  of  

suf f ic ient  knowledge  and  expert i se  in  the  f ie ld  of  onl ine  dispute  

reso lut ion .  The  l imited  ava i lab i l i ty  i s  a  log ica l  outcome  of  the  lack  of  

mechanisms  (such  as  the  use  of  onion  networks )  prevent ing  th i rd  

part ies  f rom  block ing  the  access  to  decentra l ized  cryptocurrency  

exchanges .  The  lack  of  support  of  a  la rge  number  of  cryptocurrenc ies ,  

iPhone  and  Android  apps ,  and  crypto - tocrypto  t rading  can  be  expla ined  

with  the  complex i ty  assoc iated  with  the  implementat ion  of  such  

features ,  whereas  the  reason  for  the  bas ic  UX  des ign  and  UI  des ign  i s  

l ike ly  to  be  a  resu l t  of  the  underest imat ion  of  the  importance  of  

sophist icated  UX /UI  des igns .

 

Problem the Platform aims to solve



OUR  SOLUTION

MNEX  wi l l  be  the  only  P2P  

exchange  that  wi l l  support  

many  cryptocur renc ies  fo r  

t rad ing .  Those  wi l l  inc lude ,  

major  masternode  co ins .  We  

wi l l  add  new  cryptocur renc ies  

monthly ,  accord ing  to  the  

market  demands .

MULTI 
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MNEX  plat form  wi l l  a lso  a l low  

Crypto  to  Crypto  t rades .  We  wi l l  

prov ide  our  t raders  with  the  

opt ion  to  t rade  one  

cryptocur rency  fo r  another .  

Since  the  Plat form  wi l l  support  

many  cryptocur renc ies  in  user ’s  

wal lets ,  the  Crypto  to  Crypto  

t rade  wi l l  be  made  ent i re ly  and  

secure ly  through  the  Plat form .

MNEX  of f ic ia l  mobi le  

appl icat ions  fo r  iOS  and  

Andro id  wi l l  prov ide  t raders  

with  ins tant  and  

uninter rupted  plat form  

access .  Users  wi l l  be  able  to  

act  and  respond  on  t rades  

f rom  anywhere  by  us ing  any  

dev ice  with  our  secure  

appl icat ions .

MNEX  wi l l  implement  l a test  

secur i ty  measures  and  

techniques ,  thus  ensur ing  

secur i ty  of  the  t rade  

t ransact ions .  The  Plat form  

wi l l  a lso  become  ava i lab le  

in  the  Onion  network  in  

order  to  ensure  anonymous  

and  uninter rupted  access .



ROAD MAP

Q4 2018

Idea development & Market analysis 

WhitePaper drafting

Launch of the MNEX.io Website 

Q1 2019

Launch of the Blockchain

Development of the MVP

Launch of the MNEX Platform Development 

Distribution of the MNEX coins

Exchange Listing (CREX, COINEXCHANGE, HITBTC)

Ranking Listing 

 

Q2 2019

Development and Testing of the Platform 

Official Launch of MNEX P2P Masternode coins Exchange

Aggressive advertising campaign

Q3 2019

Development and Release of the iOS and Android apps

MNEX Platform continuous marketing and integration

The  Company  wi l l  be  guided  by  the  fo l lowing  road  map  when  work ing  

on  the  Pro ject .  The  dates  in  the  road  map  are  ind icat i ve  and  are  subject  

to  changes  as  dec ided  by  the  Company .  In  case  the  Company  changes  

the  est imated  dates ,  the  Company  wi l l  update  th i s  White  Paper  

accord ing ly .



MNEX COIN

The  MNEX  co in   created  on  an  PIVX  blockcha in  plat form  and  wi l l  be  

based  on  QUARK  a lgor i thm .  QUARK  a lgor i thm  i s  a  widely  used  fo r  

blockcha in  deve lopers  across  the  wor ld .  

 

The  MNEX  co ins  wi l l  be  blockcha in  assets  hav ing  va lue  which  can  be  

rece ived  and  sent  to  any  person  with  a  va l id  wal let  address .  The  MNEX  

tokens  wi l l  be  ava i lab le  fo r  t rad ing  on  var ious  cryptocur rency  exchanges .

 

I f  a  user  would  l i ke  to  pay  MNEX  Plat form ’s  exchange  fees  by  us ing  BTV  

tokens ,  the  average  market  va lue  of  the  BTV  tokens  wi l l  be  appl ied  fo r  

payment  purposes .

 

MNEX  Coins  wi l l  be  accepted  as  a  l i s t ing  fee  to  MNEX  P2P  Exchange  

Plat form .

 

 

MASTERNODE REWARDS PROGRAM

Due  to  the  fact  that  the  MNEX  i s   MasterNode  co in  -  Rewards  Program  i s  a  

f i xed  percentage  and  the  MasterNode  network  nodes  are  f luctuat ing ,  

expected  MasterNode  rewards  wi l l  vary  accord ing  to  the  cur rent  tota l  count  

of  act ive  MasterNodes .  Payments  fo r  a  s tandard  day  fo r  running  a  

MasterNode  can  be  ca lcu lated  by  us ing  the  fo l lowing  fo rmula :  

 

 

 

 

 

Where :  

N  i s  the  number  of  MasterNodes  an  operator  contro l s  

T  i s  the  tota l  number  of  MasterNodes  

r  i s  the  cur rent  block  reward  b  i s  blocks  in  an  average  day .  

a  i s  the  average  MasterNode  payment  (80% of  the  average  block  reward )

 

 

(N/T)*r*b*a

MasterNodes  are  fu l l  nodes ,  just  l ike  in  the  Bitcoin  

network ,  except  they  must  provide  a  level  of  serv ice  to  

the  network  and  have  a  bond  of  col latera l  to  

part ic ipate .  The  col latera l  i s  never  for fe i t  and  i s  safe  

while  the  MasterNode  i s  operat ing .  This  permits  

MasterNode  operators  to  provide  a  serv ice  to  the  

network ,  earn  payment  for  their  serv ices  and  reduce  

the  volat i l i ty  of  the  currency .



Welcome to the 

future of P2P Trading

 

https://mnex.io

 

 


