MCBO 17

MixHapoaHuii cTaHAApPT OyXrajarepcbKoro ooJiky 17

Openoa

Meta

1 Meroto nporo CraHgapTy € BU3HAYEHHS JJIsl OPEHAApiB 1 OPEHIOMAABIIB BiAMOBITHUX

00JIIKOBHX MOJITUK Ta PO3KPUTTS iH(POpMAILlii, 0 IX CIIi 3aCTOCOBYBATH O YTOJl
PO OPEHIY.

Cdepa 3acTocyBaHHs

2 Hei#i CTanpapr cJjig 3acTocoByBaTH B 00J1iKy BCiX BUJIB OpeH/IH, KpPiM:

a)  OpPEeHJAHHUX YroJ Ha po3BifyBaHHS a00 BUKOPUCTAHHS KOPHCHUX KOIAJHUH,
Ha(TH, ra3y Ta nNoAiOHUX HEeBiITBOPIOBAHUX pecypciB;

0) JimeHsiiiHMX yroa Ha Taki BUAU mpoaykuii, ik kinogiismu, Bineozanucu,
11’ €CH, PYKOIIUCH, IATEHTH il aBTOPChKIi npaBa.

IIpore neii CTaHaapT He CJIiJ 32CTOCOBYBATH SIK OCHOBY OLIiIHKHM /10:

a) YTPUMYBAHOI OpeHIapsIMH HePYXOMOCTi, sika 00JIIKOBY€TbCA  SIK
inBecTtuuiiina  Hepyxomictb (auB. MCBO 40  “Ineecmuuiiina
Hepyxomicmb”);

0) iHBecTHMUiiHOI HepyxoMocTi, HAJaHOI OPeHAOAABUSAMH 3a OlNepauiiiHoOI0
opengoro (mus. MCBO 40);

B) 0iosIoriYHUX aKTHBIB, yYTPMMYBAHUX OPeHAAPAMM 32 GiHAHCOBOIO OPEH/I0I0
(muB. MCBO 41 “Cinvcbke 2ocnodapcmeo’™),

a0o

r) 0ioJIOriYHUX aKTHBIB, HAJAaHUX OPEHI0JABLSIMHU 32 ONlEePALIiiHOI0 OPEH/I010
(muB. MCBO 41).

3 Leit Cranaapt 3aCTOCOBYIOTh 10 IO, sIKi MepeJaloTh NPaBO KOPUCTYBAaHHS aKTHBAMH,
HaBITh SIKIIO €KCIDTyaTalis a00 TeXHIYHE OOCIYyrOBYBaHHS TaKHUX aKTHUBIB MOXKE
BUMaraTd HaJaHHA 3HaYyHMX nociyr opeHponaBuem. lleit Cranmapr He
3aCTOCOBYIOTH /IO YTOJ, SIKi € KOHTPAKTaMH Ha MOCIYTH 1 He IepefaloTh IpaBa Ha
BUKOPHUCTAHHS aKTHBIB BiJl OJHI€i CTOPOHH, IO YKJIAJA€ Yroy, 10 iHIIO.

BusHavennst

4 TepMminu, BUKopucTOBYBaHi B iboMy CTaHAapTi, MaIOTh TaKi 3HAYEHHS |

Banogi ineecmuyii 6 opendy — 1ie CyKynHa cyma:

a) MiHIMaJBLHUX OpPeHJAHUX IJIATeXiB, SKi NiAIAralT, OTPUMAHHIO
OpeH/10/IaBIIEM 32 YIroA0I0 Mpo GiHAHCOBY OpPeHY;
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MCBO 17

0) Oyab-fikoi HerapaHToBaHOI JikBigamiiiHoi BapTocTi, HapaxoBaHOI
OpeH/101aBLI0.

Biocomkosea cmaeka 0odamkoeux 3anozuueHv Openoapsa — 1e BiICOTKOBa
cTaBKa, 0 i MaB 0 cIyIavyyBaTH OpeHAAp 3a MOAiIOHY opeHay, a00, AKIIO ii
HEMOKJINBO BU3HAYMTH, CTABKA, SIKY HA MOYATKY CTPOKY OpPeHIH CIUIaYyBaB
01 opeHIap 3a 3aM03MYeHHS KOIITIB, HEOOXiTHUX A MPUIOAHHA aKTHBY, HA
NMOAIOHUIA CTPOK Ta 32 MOAIOHOI0 rapaHTi€lo.

I'apanmosgana nikeioayiiina éapmicmay:

a) 1A opeHAAaps — Le Ta YacTHHA JiKBixauiiiHOi BapToCTi, IKy rapaHTye
opengap a0o CTOpOHa, NOB’A3aHa 3 oOpeHAapeM (CymMa TrapaHTii e
MaKCHMAJIbHOIO CYMOIO, SIKA MiJIsirae cjiaTi B 0yab-sikoMy pasi);

0) aJs opeHA0AABIS — i€ TAa YaCTHHA JIKBiIauiiiHOT BapTOCTIi, SIKYy rapaHTye
opeHaap a0do TpeTs CTOPOHA, SIKA He NOB’fI3aHA 3 OPeHJ0AaBLeM i 31aTHA
3 (iHaHCOBOI TOYKM 30py BUKOHATH 3000B’I3aHHSI 32 rapaHTi€lo0.

Minimanoni openoni naamedici — e IJIaTeXKi NPOTAroOM CTPOKY OpeHAH, SKi
norpioHo (ado Mo:ke O0yTu MOTPiOHO) 3AilICHUTH opeHIapeBi (3a BUHATKOM
Henepea0ayeHOl OPEHAHOI IJIATH, BUTPAT HA MOCJYIH TA MOJATKH, 110 MaIOTh
OyTH cIUIaYeHNMH OPeH/I0/IaBLieM Ta BilllIKO0BaHi iioMy), a TAKOMkK:

a) [ opeHgaps — OyAb-siki cyMH, rapaHTOBaHi opeHaapeM a0 CTOPOHOIO,
NOB’AI3aHOI0 3 OpeHAapeM,

abo

0) aas opengojgaBus — Oyab-sika JikBigauniliHa BapTicTb, rapaHTOBaHa
OpeH10/1aBIIIO:

i) openaapewm; ii) cropoHolo, NOB’sI3aHOI0 3

opeHaapem, a6o

iii) TpPeTbOKW CTOPOHOIO, He MOB’SI3AHOID 3 OPEHIA0JABLEM, i 3AaTHOIO 3
¢inaHCcOBOI TOYKHU 30py NOraCUTH 3200ProBaHiCTh 3a rapaHTi€lo.

IIpoTe, AKIIO OpeHIAP MA€E MPABO BUOOPY — MPUAGATH AKTHUB 32 IiHOI0, 110, SIK
04iKY€ThCsI, Oy/ie JOCTATHHO HUKYOI0 32 CIpaBeJJIMBY BapTicTh HA ATy, KOJIH
BUOIp Moxke OyTH 37ilicHeHUM, i OCTATHBOIO A1 OOIPYHTOBAHOI BIIEBHEHOCTI
HAa MOYATKY CTPOKY OpeHAM B TOMYy, W0 BuOIp Oyae 3ailicHeHMM, ToOAi
MiHiMaJIbHi OpeHIHi MJaTexki BKIIOYAIOTH MiHIMAaJBHI CyMH, AIKi miaasiralTb
CILUIATI MPOTArOM CTPOKY OpPEHAM 10 O4iKYBAaHOI JaTH 3AiliCHeHHs NIpaBa
BHOOPY 11040 MPHUAOAHHS, Ta MJIATY, sIKa HeoOXiaHA AJIA 31ilCHEHHA TaKOro
npasa.

Hegiomoena yzo0a npo opendy — 1e yrojaa npo opeHay, sika aHyJJI0€ThCs JInIe:
a) micJsi Toro, sik Bi0y/aeTbcsl MeBHA BijiajieHA HemependayeHa MOisi;
0) 3 /103BOJIy OpPeH10AaBLIA;

B) SIKIO OpEHIap YKJAJAa€ HOBY OpPEeHAHY YIroAy Ha TOi camMuii 4M

CKBIBAJICHTHHI1 AKTHB 3 THM CaMHM OPeH0aB1eM, 200

r) micjJsi CIVIaTH OpeHJapeM JOAATKOBOI CyMH, sika i3 caMoro mo4aTky
CBiTYMTBH, 1110 O0BKEHHS YO PO OPeHy € 00IPYHTOBAHO MEBHUM.

© ®ong MCD3



MCBO 17

Hezapanmosana nikeioauiiina eapmicms — 4acTUHA JikBigauiiHoi BaprTocti
3JaHOTO B OPEH/Yy aKTHBY, MPOJA’K SIKOTO OpPeHI0JaBLeM He 3a0e3Nmevy€eTbesi
200 rapaHTy€ThCs TIIBKH CTOPOHOIO, OB’ SI32HOI0 3 OPEH/A0AABIEM.

He3zapoonenuii ghinancosuit 00xio — e pisHHISA MixK:

a) BaJOBHMU iHBeCTHLISIMH B OpeHIY, Ta

0) yYuCcTUMM iHBEeCTHULISIM B OpeH]Y.

Henepeobauena openona niama — e Ta YaCTHHA OPeHIHHUX IJIATEXKiB, KA He €
(ikcoBaHol0 32 cyMoO10, a 0a3yeThcs Ha MaliOyTHill BeJUYMHI YHHHUKA, STKHIA
3MIiHIOETHCS, aj1e He BHACIIAOK IJIMHY Yacy (HAanpHKJIajg, Bi1coTOK MaiOyTHiX
npojaaxiB, o00cAr Mai0yTHBOr0 BHMKOPHCTaHHSA, Maii0yTHi iHaexcH WiH,
Maii0yTHi pHHKOBI CTaBKH BiICOTKA).

Onepauiitna openda — ue 0y1b-sika opeHaa, KpiMm ¢ginaHcoBoi.

Openoa — ue yroaa, 3riiHo 3 sikol0 OpeH/10AaBelb NepeAac opeHaapeBi B 00MiH
HA mIaTixk a6o psia NJIaTexXiB NPaBo KOPUCTYBAHHS AKTHBOM MPOTSIrOM
MOT0;KEHOr0 Mepioay 4acy.

IHepeicni npami eumpamu — ue J0IATKOBI BUTPaTH, AKi NPSAMO BiTHOCATHLCS 10
BeJICHHSI MEPEeroBopiB Ta YKJIAJAAHHS YIOJAH MPO OPEHIY, 32 BHHATKOM TAKHX

BUTPAT, NMOHECEHUX OPCHAOAABUAMU — Bl/lpOGHl/lKaMl/l Y4 OpeHAOAABUAMMU
AWJIepamMu.

Ilouamok openou — nara, sika HacTa€ pasime: ad0o AaTa NiANMCAHHA OPEeHIHOL
yroau, abo jaara 3road CTOPiH BHKOHYBATH 3000B’SI3aHHSI 1100 OCHOBHMX
noJioxeHb yroau. Ha wio nary:

a) openaa kiaacudikoBaHa a6o sk onepaiiiina, ado sik piHaHcoBa opeHia;

0) y Bunaaky (piHaHCOBOI OpeH/IM, BU3BHAYEHO CYMH, 11O iX CJIil BUBHABATH HA
NM0YaTKy CTPOKY OPEeHIH.

IHouamok cmpoxky openou — ue nara, 3 sKOi opeHgap Ha0yBae mnpaBa
BHKOPUCTOBYBAaTH oOpeHAoBaHMii akTuB. Ile naTra mnepBicHOro BH3HAHHSA
opeHau (TOOTO BU3HAHHS HAJIE;KHUM YHMHOM aKTHBIB, 3000B’s13aHb, 10X01y 2060
BUTPAT, AKi € HACTIIKOM yroau NMpo opeHay).

Ilpunycmuma cmaeka 6iocomka npu OpeHOi — Lie CTaBKA JUCKOHTY, sIKa Ha
NMOYATKY CTPOKY OPeH/H Beje 0 TOrO, 0 CYKYIHA TelepilllHA BapTicTh: a)
MiHIMAJIbHUX OPEHIHUX IJIATEeXKiB;

0) HerapaHTOBaHOI JiKBiIaLiHOI BAPTOCTI Ma€ NOPIBHIOBATH CyMi:

i) cipaBeNIMBOI BAPTOCTI 31aHOT0 B OPEHAY AKTHBY Ta ii)
Oy/Ab-SIKHX NepBICHUX NPSIMHUX BUTPAT OPEHA0AaBLS.

Cnpageonusea eapmicmb — 1e cCyMa, 3a SIKOI) MOKHA OOMIHATH akTHB a0o
NMOracuTH 3a00propaHicTs B omepamii Mi’k 00i3HAHMMH, 3alliKaBJICHHMH Ta
He3aJe;KHUMH CTOPOHAMH.

Cmpok ekoHOMIuHOT excniyamayii — ne:

a) a0o mepioa, MPOTAroM SIKOr0 OYiKy€ThCS BHKOPHUCTAHHS AKTHUBY OAHUM
4H KiJIbKOMa KOPUCTYBadamu;

0) a0o KiIbKicTh OAMHULL NPOAYKUIl YH MOAIOHMX OAMHHULB, SIKY OJHH YH
KiJIbKa KOPHCTYBa4iB 04iKyIOTh OTPMMATH BiJl AKTHBY.
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Cmpok KopucHoi ekcniyamayii — e po3paxyHKOBHUIl mepio, 110 3aJMIIHBCS 3
NMOYATKY CTPOKY OpPeHAH, He 00Me:KeHHH CTPOKOM OpeHIH, MPOTAroM SIKOT0
OYiKY€TBHCSI CHOKMBAHHSI CY0’€KTOM TroOCNOJAAPIOBAHHS €KOHOMIYHUX BHTil,
yTiJIeHMX B aKTHBI.

Cmpok openou — e HeBiIMOBHHII Nepiol, Ha AKUH OpeHAap YKJIAB Yroay mpo
OpeHy aKTHBY, Ta OyAb-fiKi HACTYNHI TePMiHHU, MPOTArOM SIKMX OpeHAap Ma€
BHUOIp 110710 MPOIOBKEHHSI CTPOKY OPEHAM AKTHUBY 3 MOJAJIBIIOI0 OILUIATOI0 200
0e3 Hel i Ha MOYATKY CTPOKY OpeHAH icHye 00IPYHTOBaHA BIEBHEHICTh, IO Lie
NpaBo BUOOPY opeHaaps Oyae 3AiliCHEHHM.

Dinancosa openda — e OpeHJa, 3a SIKOI0 IepPeJalTbcsl B OCHOBHOMY Bci
PM3MKH Ta BHHArOpOAM, MOB’si3aHi 3 mpaBoM BjacHocti Ha akTtuB. IIpaBo
BJIACHOCTI MOsKe 3 YacoM NepeiaBaTucs a00 He NepeJaBaTHCH.

Yucmi ineecmuuyii 6 opendy — e BaJoBi iHBecTHLII B OpeH1y, TUCKOHTOBAHI 32
BiICOTKOBOIO CTABKOI0, MPUITYCTHMOIO IIPH OPeHIi.

Yroma npo opeHmy abo 3000B’s3aHHS MOXE MICTUTH IIOJIOXKEHHS OO
KOPUTYBaHHS OpPEHIHUX IUIATEXIB y pa3l 3MiH coOiBapTocTi OyHiBHHITBA YH
npuaOaHHS OPEHIOBAaHOI HEpyXoMOCTi abo B pa3i 3MIHM IHIIUX KpPHUTEpiiB
cobiBapToCTi YM BapTOCTI (HANPHKIAJ, 3arajbHOr0 piBHSI IMiH abo BUTpAT
OpeHJ0/1aBIsl Ha (hiHAHCYBAHHS OPEHIM) MPOTArOM IEPioNy 3 IOYaTKy OPeHIH 10
Ho4aTKy CTpoKy opeHau. [Ipu npomy st wineit uporo CTaHZapTy BIUIUB OYIb-5KOT
TaKoi 3MIHM BBaKATUMETBCS TAKHM, 110 BiIOYBA€THCS HA TIOYATKY OPEH/IH.

Bu3HaueHHs OpeHIN OXOILUTIOE KOHTPAKTH MPO 3/1a4y B HAHOM aKTHBY, SIKI MICTSTh
MOJIOXKCHHS, 110 HAIal0Th HaiiMa4yeBi mMpaBo BUOOPY MpuaOaBaTH YW Hi IPaBO
BJIACHOCTI Ha aKTHB TiCIIsl BUKOHAHHS y3TOJDKEHHMX yMOB. Lli KOHTpakTH BiIOMi SK
KOHTPAKTH Ha MPUI0AHHS Yy KPSIUT 3 MPABOM BHUKYITY.

6A B MCBO 17 tepMiH "cripaBeiiiBa BapTicTh" y I€SKUX acCleKTaX BUKOPHCTOBYETHCS

JIelo iHaKile, HDK y BH3HaueHHI crpaseuBoi Baptocti B MC®3 13 "Oyinka
cnpaseonueoi  eapmocmi”. Tomy, 3actocoBytoun MCBO 17, cy0’ekxr
TOCIIOJAPIOBaHHS Ma€ OIIHIOBATH CIIPABEUIMBY BapTicTh BignoBigHo 1o MCBO17,
aHe MC®3 13.

Kaacudgikauis openan

7

Knacudikamis opermu, npuitHata B npoMy CraHmapti, 0a3yeTbcs Ha TOMY, SKOIO
MIpOIO PU3MKHM Ta BHHAropoId, MOB’si3aHi 3 BOJIOAIHHSIM OPEHJOBAHHUM aKTHBOM,
PO3MOJIISIOTECS MDK  OpPEHIOJaBLEM Ta OpeHIapeM. PH3MKK BKIIOYAIOTh
MOXJIMBICTh 30MTKIB BiJl MPOCTOIB 200 TEXHIYHOI 3aCTapijoOCTi, a TAKOXK KOJMBAHb
Y HaJXOKEHHSX YHACIIIOK 3MIHM €KOHOMIYHUX yMOB. BuHaropoau MoxxyTs OyTH
npezacTaBieHi y (opMmi OUiKyBaHHS pPEHTA0ENbHOrO (YHKIIOHYBAHHS IIPOTITOM
CTPOKY €KOHOMIYHOI eKCIUTyaTallii akTHBY Ta HMPUOYTKY BiJ 3pOCTaHHS BapTOCTi
abo peaizanii JiKBiIaiHHOI BapTOCTI.

Openaa kaacudikyerbesi sk (iHaHCcOBa opeHIa, SIKIIO BOHA Iepedac B
OCHOBHOMY BCi PpH3MKM Ta BHHAropogu moAo0 BoJoainHa. Openga
KJIacu(pikyeThes K onepauiiiHa opeH/a, IKII0 BOHA He MepeJaE B 0CHOBHOMY
BCi PM3UKH Ta BUHATOPO/JH I 0/0 BOJIOJiHHS.

OCKIIbKH oTepaltist Mi>k OpEeHI0JaBLEM Ta OpeHAapeM 0a3yeThCst Ha CIUIBHIN a1
000X CTOpiH yroii Ipo OpEHAYy, NOPEYHUM € BHKOPHCTAHHS Y3TOJDKEHUX
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BU3HAYCHb. 3aCTOCYBAaHHS X BU3HAYCHb JO 3MiHIOBaHUX 00CTaBUH OopeNIOHRT
Ta OpeHmaps MOXKe 1HKOJIM CTPUYMHHUTH T, IO Ta caMa OpeHIa KJIACH(DiKyeThCs
OpPEHJIOMIABIIEM Ta OpeHaapeM TMo-pizHOMy. Hampwukmam, 1e Moke BimOyBaTHCA,
KOJIU OPEHIIOJIABEIb OTPUMY€E BHUTOJM BiJ TrapaHTii 100 JIKBiJaIiifHOT BapTOCTI,
HaJ[aHOT CTOPOHOI0, HE TIOB’SI3aHOI0 3 OPEHAAPEM.

Uu € opeHma (iHAHCOBOIO, UM OIEPAIifHOI0 OPEHAOI0, 3aJECKUTHh BiJ CYTHOCTI
orepatiii, a He Biz popmu KoHTpakTy . Jlasi HABEIEHO NPUKIALN CHTYALLi, fKi, K
NpaBJIO, BEAYTh A0 Kiacudikauii openau sik GpiHaHCOBOT OpEHIH:

a) OpeHIa mepefae OpPEeHIAapeBi MPaBO BIACHOCTI HA aKTHB HANPHUKIHII CTPOKY
OpEeHIH;

0) opeHzmap Mae mpaBo BHOOPY NMpHIOATH aKTHB 3a IIHOIO, IO, SIK OYIKYETHCH,
Oyze 3HaYHO HIDKYOIO 3a CIIPaBeIUIMBY BapTICTh Ha ATy, KOJNU BHOIp MOXKe
OyTu 311HCHEHUH, 1 JOCTATHHOIO JUIsi OOTPYHTOBAHOI BIIEBHEHOCTI HA TIOYATKY
OpEH/IN B TOMY, III0 BUOip Oyne 3miiiCHeHO;

B) CTPOK OpPEHAM CTAaHOBUTH OUIBIIY YaCTHHY CTPOKY €KOHOMIUHOI eKCIUTyaTamii
aKTUBY, HaBITh SKILIO IIPABO BIACHOCTI HE NEPEIA€ThCS;

r)  Ha NOYaTKy OPEHIM TENepillHs BapTiCTh MIHIMAJIBHUX OPEHIHUX IUIATEKIB
JIOPiBHIOE IPUHAHMHI B OCHOBHOMY BCiii ClipaBe IMBiil BapTOCTI

OpPEH/I0BaHOTO aKTUBY;

I) OpCHAOBaHI aKTUBH MAlOTh TaKUH OCOOJMBHIA XapakTep, IO TUTBKH OpeHAap
MOJKe BUKOPHCTOBYBATH iX, HE 3A1HCHIOIOYH 3HAYHAX MOIU(IKaIIii.

Jaini HaBeZIeHO MOKA3HUKH CHUTYaIii, sIKi OKpeMo abo B KOMOIHAII{ TaKOXK MOXXYTh
NpUBECTH 10 Kilacu(ikaii opeHu sk GpiHaHCOBOT OpeH.IN:

a) KO OpeHJap MOXKe aHyJIOBATH YTroay Mpo OPeHIY, 30MTKH OpeHI0MAaBId,
TIOB’sI3aHi 3 aHyJIIOBaHHIM, HECe OpeH/Iap;

0) mnpubyrkm abo 30WUTKK BiJ KONWBAaHHS CIIPAaBEIUIMBOI BapTOCTI 3aJHIIKY
NPHUMAJAITh HA OpeHaaps (HanpHKiIaa, Y GopMi 3HHKOK OPEHIHOT IUIaTH, SKi
JOPIBHIOIOTH OLIBIIOCTI HAJAXOHKEHD Bl MPOAaXy HAMPHUKIHII OPEHIN);

B) OpEHAAp Ma€ MOXJMBICTh NPOJOBXKHTH OpEHIy Ha JOAATKOBUH mepiox 3a
OpEHIHY IUIaTy, 3HAYHO HIDKYY BiJl pUHKOBOI opeHHOi atu. 12 [lpukiann ta
nmoka3Huku B maparpagdax 10 ta 11 He 3aBkAM € TEPEeKOHIMBHMH. SKIIo,
BUXOJSIUM 3 IHIIMX O3HAK, SICHO, L0 OPEHAA He INepeiac B OCHOBHOMY BCIX
PHU3HUKIB Ta BUHATOPOJ IIOJI0 BOJIOJIHHS aKTHBOM, OpPEHIY KIACH(DIKYIOTh SIK
orepaiiiiHy opeHny. Hanpukmax, ne Moke BigOyBaTHCs, SKIIO HpPaBoO
BIIACHOCTI Ha aKTHUB IEPEIAEThCS HAMPHKIHII OPEHIW 3a 3MIHHY IJIaTy, IO
JIOpIBHIOE 11 CHpaBeIIMBi BapTOCTI HAa TOH dac, ab0 SKIIO OpeHIa €
Herepe0adyBaHOI0, BHACIIIOK 4YOTO OpeHAap He Mae (B OCHOBHOMY) BCiX
PH3HKIB Ta BUHATOPO/I.

Krnacudikamiro opeHau 3AIHCHIOIOTh HAa TOYATKy OpeHIW. SKII0 B Oymb-saKui
MOMEHT 4acy OpEeH/Iap 1 OpPeH/I0/IaBellb OTOKYIOTHCS 3MIHUTH MOJIOXKEHHS Yron
PO OpeHIy (32 BUHATKOM INOHOBJIEHHS OPEHIM) TaK, IO L€ CHPUYWHHUTH 1HIIY
Kiacudikamiio 3riJiHo 3 KpuTepisMu B maparpadax 7-12, Ta 3a yMOBH, 1110 3MiHEHI
YMOBHU HaOpa y YMHHOCTI Ha MOYATKy OPEHIH, TOJi MEePETIIHyTa yroaa

1}:[1413. takox [IKT-27 “Oyinxa cymnocmi onepayiil, AKi maioms 10puoudHy Gopmy y2oou npo openoy”.
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14
15

BBXKA€THCSI HOBOIO MPOTSIrOM CTPOKY ii ail. [IpoTe 3MiHM B mMOmMepenHiX OIiHKAX
(HampukIaa, 3MiHM B IONEPEIHIX OI[iIHKAaX CTPOKY €KOHOMIYHOI eKCInTyaTallii abo
JMIKBIJAIIfHOT BapTOCTI 3JaHOTO B OpeHAY MaifHa) abo 3MiHH OOCTaBUH
(HampuKkiaJ, HEBUKOHAHHSA 3000B’s3aHb OpEHAApeM) HE BEIyTh JO HOBOI
kiacuikamii OpeHIN 3 METO0 OOIKY.

[Bumyueno]
[Bumyueno]

15A SIkmo opeHma OXOIUIIOE OOHIOBA €JIEMEHTH — 3€MJIF0O 1 OyaiBii, TO CyO €KT
p M ) y

16

17

18

19

TOCIIO/IaPIOBAHHS OIIHIOE KJIAacU(]iKallilo KOXXKHOTO elleMeHTa sIK (iHaHCOBY abo
orepariiHy OpeHIy OKpeMo BiINOBifHO 10 maparpadiB 7-13. Busnauaroum, uu €
€JIEMEHT 3eMJIi OTlepaiifHOI0 Y (IHAHCOBOIO OPEH/IOI0, BAYKIIMBUM MOJIOKECHHSAM €
Te, 110 3eMJIsl, IK IPaBHUJIO, MAa€ HEBU3HAYEHHUI CTPOK KOPUCHOT eKCILTyaTail.

MiHimManbHi OpeHIHI IUiaTexi (BKIOYalo4M OyJb-iKi OJHOPa30Bi aBaHCOBI
TUIATeXi) PpO3MOJUIIOTH Ha €JNIEeMEHTH 3eMeJbHUX JUISHOK Ta OyaiBens
MPOTIOPUIHHO BIAMOBIAHIA CIpaBeIJIMBIA BapTOCTI OPCHIOBAHMX YAaCTOK B
€JIEMEHTI 3eMENIbHUX JUITHOK Ta eJIeMEHTI Oy/iBesb 3a YroJol HpO OpPEeHAy Ha
MOYaTKy OpeHIH (KoM Lie MoTpiOHOo Aist Kinacudikawii Ta 00Ky OpeHAn 3eMili Ta
OyxiBens). SIKIO opeHIHI MIATEeKi HE MOXKHA JOCTOBIPHO PO3MOIUINTH HA IIi IBa
EJIIEMEHTH, BCIO OpeHIY KIacH(]iKyroTh 5K (iHAHCOBY OpPEHIY, SKIIO HE SICHO, IO
0o0W/IBa CJIIEMCHTH € OICPAIlifHOI OPCHIOK; y I[bOMY BHIAIKy BCIO OPCHIY
KIacu(iKyIOTh SIK ONepaIliitHy OpeHIY.

[MMomo yromu mpo opeHTy 3eMili Ta OyIiBelb, Y SKiil cyMma, Ky IIepBiCHO BH3HABAIIH
0 SK eleMeHT 3eMeNbHOI AUITHKH BiAMOBimHO Mo maparpada 20, € HecyTTeBOIO,
3eMIII0 Ta OYAIBII MOXXHA PO3IJBIATH SIK €MHY CTAaTTIO 3 METO Kiacudikarii
opeHaM Ta Kiacu(pikyBaTH sk (GiHaHCOBY abo0 omepaliiiHy opeHay BiINOBIAHO 1O
naparpadiB 7-13. Y TakoMy BHIaIKy CTPOK €KOHOMIYHOI eKcCIuTyaTamii OymiBelb
BBQXKAETHCSI CTPOKOM €KOHOMIYHOI eKCIuTyaTallii BCbOro OpeHJ0BaHOTO aKTHBY.
Oxpema OIliHKa eJIEMEHTIB 3eMJIi Ta Oy/iBesib He MOTPIOHA, SIKIIO YacTKa opeHaps
B 3€MENBHUX MUITHKAX 1 OYHIBIAX KIACH(IKYeThCS SK iHBECTHINIHA HEPYXOMICTh
BignoBigHo 10 MCBO 40 i mpuiiHsATa MOIeNb crpaBeannBoi BaprocTi. s el
OIIIHKA HEOOXiZHI MOKJamHI OOYMCIICHHs, SKIIO IHAKIIe Kiacudikaiis 000X
€JIEMEHTIB € HEIIEBHOIO.

Bigmosimno mo MCBO 40, moxna, mo0 opeHmap Kiacu(ikyBaB YacTKy
HEPYXOMOCTi, YTPUMYBaHy 3a YroJ0l0 IpO OIEpaliifiHy OpeH.y, SIK iHBeCTHLIHHY
HEpyXOMiCTh. SIKIIO BiH 1€ pOOHUTH, YaCTKy HEPYXOMOCTi OOJIIKOBYIOTH Tak, Hade
BOHa € (PIHAHCOBOIO OPEHJIOI0, 1, KPIM IILOTO, O BU3HAHOTO aKTHBY 3aCTOCOBYIOTH
MOJIeTb CIpaBeUIMBOi BapTocTi. OpeHmap Mae IpoJOBXKYBaTH OOJIIKOBYBAaTH
opeHay K (iHAHCOBY OpPEHJY, HAaBiTh SAKINO MOJANbIIA OIS 3MIHIOE XapakTep
YACTKH HEPYXOMOCTI OpeHJaps HACTLIBKH, IO BOHA OUTBIT HE KIACUPIKYETHCS SIK
iHBeCTHLIHHA HEpYXOMicTb. Lle BiiOyBaTHMEThCS, HANIPHUKIIA, SKIIO OpeH Iap:

a) 3aliMae HEPyXOMICTbh, SKa IMOTIM IIEPEBOJUTHCS 10 HEPYXOMOCTI, 3aiHATOI
BJIACHUKOM, 3a JIOLUIBHOIO coOiBapTiCTIO, IO JOPIBHIOE 1i CIpaBeIUBIH
BapTOCTi Ha J]aTy 3MiHHM y BUKOPHUCTAHHI,

abo
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06) Hagmae B cyOopeHAy, siKka Iepelae B OCHOBHOMY BCi pu3nku Ta BUHHIGHOIH]
MOB’SI3aHi 3 BOJIOAIHHSAM 4YacTKOIO, HETOB’s3aHii TpeTii cropoHi. Taka
cybopeHa 00IKOBYETRCSI OpeHIapeM K (iHaHCOBa OpPEHNIa TPETid CTOPOHI,
X049 TPETS CTOPOHA MOXKE OOJIKOBYBATH ii sIK ONEpalliiHy OPCHIY.

Openaa y pinancosiii 3BiTHOCTI opeHaapiB

®dinancoBa opeHaa

IlepBicHe BU3HAHHSA

20

21

22

23

24

Ha noyaTky cTpoKy opeH/H OpeHAapsIM CJ1ii BU3HABATH (PiHAHCOBY OpeHAy AK
AKTHBH Ta 3000B’3aHHSA y CBOIX 3BiTax npo (piHancoBmii cran 3a cymamu, 110
AOpPiBHIOIOTH CHpaBelJUBili BapTOCTi OpeHIOBAHOro MaiiHa Ha NOYATKY
opeHau, a00 (AKII0 BOHU MEHIi 32 CpaBeJJUBY BapPTicTh) 32 TelepillIHbOIO
BapPTICTI0O MiHIMAJBLHUX OPEHIHHUX IVIATEXKIiB, AKA BU3HAYAETHCS HA MOYATKY
openau. CTaBKOI0 AMCKOHTY, SIKY CJiJ 3aCTOCOBYBATH MPH O0YMCJIEHHI
TenepillHbLOI BApTOCTI MiHIMAJBHUX OpPeHAHMX IJIATEXKIB, € MNPHUILYCTUMA
CTaBKa BiICOTKa NpH OpeHai, AKIIO il MOJKHA BM3HAYMTH; SIKIIO Hi, CJIif
3aCTOCYBATHU BiICOTKOBY CTaBKY J0JAaTKOBHX 3al03U4eHb opeHaaps. Byab-aki
NnepBicHi NpsIMi BUTPaTH OpeHAApPS 10JaI0ThCA 10 CYyMH, BU3HAHOI K aKTHB.

Omnepauii Ta iHON MOAil BiNOOpaXaroThbCsi B OOJIKY 1 MOAAIOTHCS BIANOBIIHO 1O
TXHBOT CYTHOCTI Ta (hiHAHCOBOI PEALHOCTI, @ HE MPOCTO 3a IOPUIUYHOI (HOPMOIO.
Xova ropuau4Ha (opma Yromu mpo OpEHIY € Takolo, IO OPEHAAp MOXE He
OTPUMATH IOPUIUYHOIO IpaBa BIACHOCTI Ha OPCHAOBAHHMH AaKTUB, Yy BHIAIKY
(hiHaHCOBOT OpPEHIM CYTHICTh Ta (hiHAHCOBA PEANBHICTh TaKi, 10 OPCHIAP OTPUMYE
€KOHOMIYHI BHTOJY BiJ] BUKOPHUCTAHHS OPEHIOBAHOTO AKTHBY MPOTATOM OLIBIIOL
YaCTHHHU CTPOKY HOTO EKOHOMIYHO{ eKCIuTyaTamii B OOMiH Ha 3000B’s3aHHSI
CIUVIATHTH 3a I MPaBO CyMy, IO HPHUOJIM3HO NOPIBHIOE (HAa MOYATKy OPEHMN)
CIpaBeUINBIi BApTOCTI aKTHBY, Ta TIOB’3aHi 3 HUM (DiHAHCOBI BUTPATH.

Slkmio Taki opeHjHI omeparlii He BimoOpaxaroThcs y 3BiTi mpo QiHaHCOBHE cTaH
opeHnaps, CKOHOMIYHI PecypcH Ta piBeHb 3000B’s13aHb CY0 €KTa TOCIIOAAPIOBAHHS
3aHIKYIOThCS, 1O MPHU3BOANTH 10 BUKPHUBIICHHS (PIHAHCOBHX IMOKa3HUKIB. Tomy
JIOLJIbHO BU3HABAaTH (hiHAHCOBY OpPEHY Y 3BITI PO (hIHAHCOBHI CTaH OpeHAaps sK
aKTUB 1 SK 3000B’S3aHHS CIUIATHTH MalOyTHI OpeHOHI Iuiatexi. Ha modaTky
CTPOKY OpeHIM aKTUB Ta 3000B’s3aHHS INOAO MaWOYTHIX OpCHIHHUX IUIATEXIB
BU3HAIOTHCS Y 3BITI Mpo ()iHAHCOBH CTaH 32 OJHAKOBUMH CyMaMH, 32 BHHSITKOM
NEPBiCHUX NPSIMUX BUTPAT OPEHAAPS, AKi JOAAIOTHCS 10 CyMH, BUSHAHOT K aKTHB.

VY (iHaHCOBIH 3BITHOCTI HEIOPEYHO MOIABATH 3000B’SI3aHHS IOJO OPCHIOBAHUX
AKTHUBIB K BUPaXyBaHHS 3 OPCHIOBAHUX aKTUBIB. SIKIO 11 IOJaHHS 3000B’ I13aHb
y 3BiTi mpo (iHAaHCOBHH CTaH 3IIMCHIOETHCS PO3MEXYBAHHA HA IIOTOYHI Ta
HEMOTOYHI 3000B’s3aHHs, Take camMe pO3MEXKYBaHHS 3IIHCHIOETHCS OO
3000B’513aHb 3 OpPEH/IN.

[epBicHi mpsiMi BHTpaTH YacTo BiIOYBalOThCS Yy 3B’S3KYy 31 cIenu(ivHOI0
OPEHIHOIO MISTBHICTIO, TAKOIO SIK MPOBEIEHHS IEPErOBOPIB Ta HAJaHHS rapaHTii 3a
yromamu Ipo OpeHAy. BurpaTtw, BH3HaYeHi K Taki, IO MPSIMO BiAHOCATHCS /0
JUSUTBHOCTI, 3IIMCHIOBaHOI OpeHIapeM s (iHAHCOBOI OpPEHNH, JONAIOTHCS JI0
CYMH, BU3HAHOI SIK aKTHB.

Ioxanabia oniHKa

3
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25

26

27

28

29

30

MiuniMaabHi opeHAHI muatexi caig po3mogingTH MiK (iHaHCOBUMM
BHTPaTaMH Ta 3MeHIIEHHSIM HeloralleHuX 3000B’si3aHb. PiHaHCOBI BUTpaTH
PO3NOAINAIOTECH HAa KOKeH MepioJ MpOTAroM CTPOKY OpPeHAH TakK, 0o
3a0e3MeYUTH CTAJNY MepioAMYHY CTABKY BiICOTKa Ha 3aJHIIOK 3000B’S3aHb.
Henependayeni openaHi niaatu cjig BigodpakaTu ik BATPATH B THX Nepiogax,
Yy IKHX BOHH MOHECEeHI.

Ha mpaktumi mpu po3moxini (iHAaHCOBHMX BHTPAT HA IMEPIOAU MPOTITOM CTPOKY
OpeHIN UIA CIPOUICHHS OOYHCIICHh OpPEHIAp MOXKE 3aCTOCOBYBATH JCSAKi (OPMH
HaOJIVOKEHHSI.

®dinaHcoBa OpeHJa NMPHU3BOIUTH 10 BHUTPAT HA aMOPTH3aLil0 aKTHBIB, 110
aMOPTH3YIOThCS, 2 TAKOXK (PiHAHCOBUX BHUTPAT 32 KOKHHUI 00J1iKOBHI nepioa.
IMogitnuka HapaxyBaHHsi aMopTu3amii Ha OpeHIOBaHI AaKTHBH, IO
aMOPTH3YIOThCSI, MA€ Y3rO/KYBATHUCH 3 MOJITHKOIO 100 BJIACHUX AKTHUBIB,
10 AMOPTHU3YIOThCH; BU3HAHY AMOPTHU3aLiI0 CJ1ii 004MCII0BATH BiANOBIAHO 10
MCBO 16 “Ocnosni 3acoou” ta MCBO 38 “Hemamepianvui akmueu”. SIximo
HeMa€ OOIDYHTOBAHOI BIIEBHEHOCTI B TOMY, IO OpPEeHJApP OTPUMAE MNPaBO
BJIACHOCTI HANPHKIHII CTPOKY OpeHAW, AKTHB IOBHICTI0O aMOPTH3YETHCS
NMPOTSArOM KOPOTHIOIO 3 JBOX CTPOKIB: CTPOKY OpeHIHM a00 CTPOKY KOPHMCHOI
eKcIyaTanmii.

CyMa OpEeHIOBaHOIO AaKTUBY, IO aMOPTHU3YEThCS, PO3MOAUISETHCS HAa KOXKHUH
o0JIIKOBHH IepioJ] MPOTATOM CTPOKY O4YiKyBaHOI'O BHMKOPUCTaHHS aKTHBY Ha
CHUCTEMATHYHI OCHOBI 3TiHO 3 TIONITUKOI HapaxyBaHHS aMOPTH3aLii, Ky
OpeHIap MpHHAMae s BJIACHUX aKTUBIB, IO aMOPTH3YIOThCs. SIKIo €
oOIpyHTOBaHA BIIEBHEHICTh y TOMY, IO OpEHAAp OTPHMAaE IIPaBO BIACHOCTI
HANPUKIHII CTPOKY OPEHIH, TOJi IepioJoM OYiKyBaHOTO BHKOPHUCTAHHS € CTPOK
KOPHCHOI eKCIUTyaTalil akTHBY; B IPOTHIC)KHOMY BHUIIAIKY aKTHB aMOPTHU3YETHCS
NPOTATOM KOPOTLIOTO 3 JBOX CTPOKIB: CTPOKY OpEHAM ab0 CTPOKY KOPHUCHOT
eKCIuTyaTarii.

Cyma BHUTpaT Ha aMOPTH3ALII0 aKTHBY Ta (PiHAHCOBHX BUTPAT MPOTATOM MEPiory
PIAKO € TaKO¥O K, IK OPSH/IHI TIATEXi, M0 MiJIATal0Th CIUIATI 3a el mepio, ToMy
HEJOIUIBPHO MPOCTO BU3HABATH OPEHJHI IUIATEXKI, M0 IMIIAral0Th CIUIATI, SK
BUTpATH. BiAMOBiAHO, mMmiciAsS MOYATKy OPEHAM MAaJOWMOBIPHO, IO AaKTHB 1
OB’ s13aHi 3 HUM 3000B’13aHHS OYAYTh OTHAKOBHMU 32 CYMOIO.

106 BH3HAYMTH, YM 3MEHIIWIACS KOPUCHICTH OPEH/IOBAHOTO AaKTHUBY, CyO0’ €KT
rocronaptoBanHs 3actocoBye MCBO 36 “3uenwuenns kopucnocmi akmugis”.

Poskpurrs

31

Jonarkoso 1o norpumannsa Bumor MC®3 7 “@inancogi incmpymenmu:
PO3Kpumms iHghopmayii” opeHgapsaM cJiia po3KpuBaTu Taky iHopmauiio npo
(¢inancoBy openny:

a) 4HuCTy 0ajaHCOBY BapTicTh Ha KiHelb 3BITHOr0 mepiogy AJsi KOMKHOTO

KJIACY aKTHUBIB;

0)  y3roJkeHHsl MizK 3arajibHOI0 CyMOI0 MaWOyTHiX MiHIMAJIbHUX OpPEHIHHX
nJjaTexiB Ha KiHenb 3BiTHOro mnepiogy Ta iXHbOIO TemNepillIHbOIO
Baprictio. Kpim Toro, cy0’ekToBi rocmogaproBaHHsi CJIil PO3KpHBATH
3arajbHy Maii0yTHIO cyMy MiHiMaJIbHUX OPEeHTHHX IJIATEXKIiB HA KiHelb
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3BITHOrO0 mepiogy Ta iXHIO TemepilllHI0O BapTiCTh 3a KOMXHHUH 3 TakuXx
nepioaiB:

i)  He OiIbllIe OTHOTO POKY;
i) OGlIble OHOTO POKY, aJie He OijblIe ’SITH POKIB;
iii) 6labure M’ ATH POKiB;
B) HemnepeaGayeHi opeHIHi MIaTeXi, BU3HAHI K BUTPATH 32 Mepioj;

r) 3arajibHy cCyMy Mai0yTHiX MiHiMaJIbHIX cy0OOpeHIHMX IIaTexKIiB, 110,
SIK OYiKyeTbesl, OyAyTh OTPHMAaHi 32 HEBiAMOBHHMH Yrogamu Ipo
cy0opeHay Ha KiHelb 3BiTHOrO nepiony;

1) 3arajibHMii ONMMC 3HAYHMX YIojJ OpPeHJAaps NMPO OpPeHAY, BKJIIYAIYHU
HaBeJleHe JaJi (ajie He 00MeXKYIYUCh HUM):

i) OCHOBY, 3a fIKOI) BH3HAYAKTHCS HemependaueHi OpeHIHI maaTexi;ii)
HASIBHICTb Ta YMOBHM NpaBa BUOOPY HA NOHOBJIEHHA a00 NpUAGAHHA, a
TaKO0K 3acTepeseHHs PO 3MiHHI WiHW;

iii) o0Me:xkeHHsI, 10 HAK/IAJAI0ThCSl YTOJAMHU NPO OPeHAY, HANPUKJIAJ Ti,
II0 CTOCYHTBhCSl IMBiAeHIIB, A0AATKOBOro 00pry Ta mnoJajblioi
opeH/u.
JlomaTkoBO 10 IIFOTO BEMOTH 1O PO3KPUTTS iHpopmanii BinmosigHo 10 MCBO 16,
MCBO 36, MCBO 38, MCBO 40 ta MCBO 41 3acToCOBYIOThCSI 10 aKTHBIB
opeHapsi, OPCHIOBAHUX 3a YroJaMu Ipo (hiHAHCOBY OpEHY.

OnepauniiHa openaa

33

34

OpenaHi muartexi 3a yrogow npo omepauniiiHy opeHay cJil BH3HABATH fK
BUTPATH HA NPAMOJIiHIHIA OCHOBI MPOTAIrOM CTPOKY OpeHAHU, AIKIIO TiJILKH
iHIIa ccTeMaTHYHA OCHOBA He 103BOJIsI€ Bigo0paskaTu B 4yaci BUroan
KOpHCTYBa4a

[Ipu omepauiiiHiii opeHAi OpeHIHI IUIaTeXi (32 BHHATKOM BHTpPaT Ha TOCIYTH,
HAIpUKJIaJ, CTpaxyBaHHS Ta TEXHIYHE OOCIyroByBaHHs) BU3HAIOTHCS SIK BUTPATH
Ha MPSMOJIIHIHHIA OCHOBI, SIKIIO TLIBKM iHINA CUCTEMAaTHYHA OCHOBA HE JIO3BOJISIE
BiJOOpa)kaTH B Yaci BUTOAM KOPUCTYBaya, HABITH KOJH IUIATESKi HE 3iHCHIOIOTHCS
Ha TaKiif OCHOBI.

Poskpurrs

35.

JonaTtkoBo 10 BUKOHAHHS BUMOTr MC®3 7 opeHaapsiM il pO3KPUBATH TaKy
indopmanilo npo onepauiiny openay:

a) 3arajJibHy CcymMy Mai0yTHIX MiHIMaJbHUX OpeHJAHUX IUIATeXiB 3a
HEBIIMOBHMMH YroJaMH MNpO ONepamiiiHy OopeHAy 3a KOXKHHMII 3 TaKHX
nepioais:

i)  He GlablIE OIHOIO POKY;
i) OGlable OHOTO POKY, aJie He OijblIe M’SITH POKIB;

iii) 6inbe M’ sATH POKIB;

©®oug MCP3
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0) 3arajJbHy cyMy Maii0yTHiIX MiHIMaJbLHHMX Cy0OpeHAHHX ILIATEXKiB, 10, AK
04YiKyeThCsl, OyAyTh OTPUMAHI 32 HEBIIMOBHMMH yTroJaMu NMpo cy0opeHay
Ha KiHellb 3BiTHOTO nepioay;

B) OpeHIHi Ta cy0opeHAHi miaTexi, BU3HAHI K BUTPATH 34 nepiood, 3
OKpEeMHMH CyMaMH MiHIMAJILHHX OPEHAHHUX IUIATEXKIiB, HemependaveHUX
OPEeHTHHX MJIATEXKIB Ta CyOOpPeHIHHNX MJIAaTexKiB;

r) 3arajbHMii ONMMC 3HAYHUX YrojJ OpeHAapsi NP0 OpPeHAY, BKJIKYAIOYHU
3a3HaveHe JaJi (aje He 00MEeKYIUHCh IIUM):

i) ocHOBY, 32 SIKOI0 BH3HAYAIOThCHA Hemepea0auyeHi opeHIHi MJaTe:xisii)
HAasIBHICTh Ta YMOBHM NpaBa BHOOPY HAa NOHOBJIEHHs 200 mpua0aHHsA, a
TAKOK 3acTepesKeHHs Mpo 3MiHHI WiHu;

iii) 0OMeKeHHs, 10 HAKJIAAAITHCSA YroJaMu PO OpeH1y, HAPUKJIAA, Ti,
110 CTOCYIOThCS AMBieHAIB, J0JATKOBOI0 6OPry Ta NoAaJIbIIOl
OpeH/Iu.

TuB. takox IIKT-15 “Onepayiiina openda: saoxouenns’”.

10 ©
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Openaa y ¢ginancosii 3BiTHOCTI OpeHI01aBLIB

®dinaHncoBa opeHaa

IepBicHe BUBHAHHA

36

37

38

OpenpoaaBusiM  cJIiI BH3HABAaTH AaKTHBM,YTPUMYBaHi 3a yrogamMm mnpo
¢inancoBy openay, y cBoix 3BiTax mpo ¢iHaHcoBMii cTaH i mogaBaTu ix sIK
AediTopcbKy 3a00proBaHicTh 32 CyMOI0, 10 AOPiBHIOE YMCTUM iHBECTUIIISIM B
OpeHmay.

3a yromoro mpo (iHAHCOBY OpPEHOY B OCHOBHOMY BCi PH3WKH Ta BHHATrOpPOJH,
NOB’s3aHI 3 IOPUIMYHUAM BOJIOAIHHSAM, NEPENAlOTHCS OPCHIONABLEM, a OTXKE,
OpPEHIHUI IUIATX, W0 MiJUISTa€ OTPUMAHHIO, PO3MISAAETHCS OPEHIOAABLEM SIK
MOTAallleHHs OCHOBHOI CcyMu Oopry 1 ¢iHaHCOBMH JoXim Uil  HaJaHHS
Bi/IIIKOYBAaHHS Ta BUHATOPOJH OPEHIOAABIIO 3a HOTO iHBECTHUILIT i TTOCITYTH.

OpeHnoaaBIi YacTO HECYTh MEPBICHI MPSIMi BUTPATH, SIKi BKIIFOYAIOTH CYMH, TaKi K
KOMICiiiHi, TOHOpapy 3a IOpPHIMYHI NOCIYrM Ta BHYTpIIIHI BUTpaTH, SKi €
JIOZATKOBUMH Ta MPSIMO BiTHOCATHCS Ha BEJCHHS MEPEroBOPIB Ta YKJIQJAAHHS YrOAH
npo opeHay. o HHX HE BKIIOYAIOTBCS 3arajbHi HAaKIaiHI BUTPATH, TaKi SK
MIOHECeHI TPyNoro 30yTy Ta Mapketunry. [Ipu dinaHcoBilt opeHni (KpiM MOB’s3aHOL
3 OpEHI0JaBLIMH-BUPOOHUKAMH Y OPEHI0JaBLsIMH-UIEPaMH) MEPBICHI BUTPATH
BKITIOYAIOTh Yy TIEPBICHY OIIHKY [e0iTOpchKoi 3a00proBaHOCTi 3a (piHAHCOBOIO
OPEHJIOK Ta 3MEHIIYIOTh CyMy JOXOAY, BH3HAHY IPOTALOM CTPOKY OpPEHIH.
[Mpunycruma craBka BifICOTKa MPH OPEHJIi BU3HAYAETHCS TaK, 00 MepBiCHI Mmpsmi
BUTpPATH aBTOMATHYHO BXOJIUJIHM O CKIaay Ae0iTopchkoi 3a00proBaHOCTI 3a
(iHAaHCOBOI OPEHIOK; HEMae MOTPeOH JoJaBaTH ix okpemo. Butparth, moHeceHi
OPEHIOJABISIMU-BUPOOHHKAMH UM  OPEHIOJABISIMU-AWIECPAMH Y 3B’S3KY 3
BEJICHHSM IIEPEroBOPIB Ta YKIAJAHHSAM YrOAM NP0 OPEHIY BHKIIOYAIOTHCS 3
BU3HAUYCHHS NEPBICHUX MPAMHUX BUTPAT. YHACTIJOK bOTO, BOHH BHKJIKOYAIOTHCS 3
YHCTUX IHBECTHLIN B OpPEHAY i BH3HAKOThCS SIK BUTPATH TOMi, KOJU BHU3HAETHCS
JIOX1 BiJl MPOJAXy, IO, SK MPaBHUJIO, BiAOyBaeThCs MpH (PIHAHCOBIA OpEHI Ha
MOYaTKy CTPOKY OpPEH/IH.

ITopannia omiHKa

39

40

Busnanns ¢inaHcoBoro noxoay Mae 6asyBaTucsi Ha MojeJi, 10 Binodpaxkae
cTATy NnepiognuHy HOpMY NPUOYTKOBOCTI HA YHMCTI iHBecTHLIT OpeHAOAaABLS 6
(dinancoBy openay.

MeTor0 OpeHI0IaBI € PO3MOAiT (hiHAHCOBOTO JAOXOAY MPOTATOM CTPOKY OPEHIN
Ha CHCTEMAaTHYHIN Ta pamioHadbHiN ocHOBI. Takuil po3noin 1oxoxay 6a3yeThCs Ha
MOJIeN, o BijoOpaxkae craiy NepioJuyHy NpUOYTKOBICTh HAa YHCTI 1HBECTHIIT
opeHnonaBls y ¢inancoBy opeHny. OpeHaHI matexi, sKi BiJHOCATBCS M0
001iKOBOTO Tepiody (3a BUHATKOM BHTpPAT Ha MOCITYTH), BUPAXOBYIOTHCS 3 BAIOBUX
IHBECTHILI B OpeHAY Ul 3MEHIICHHS OCHOBHOI CyMH 0Oopry i He3apoOieHOro
(hiHaHCOBOTO 1OXOY.

©®oug MCD3 11
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41

[omepenuro OILliHEHA HeTapaHTOBaHa JIKBimarinHa BapTICTB, 1100}
BUKOPUCTOBYETHCS MPH OOYKMCICHHI BAJOBUX IHBECTHUIIIN B OpPEHAY, PEryJSPHO
neperiasaaeTbes. SIKIo BiOyBaeThCS 3MCHIICHHS PO3PaxXyHKOBOI HErapaHTOBAaHOL
JMKBiTamiiHOI BapTOCTi, TO PO3MOOUT JOXOXYy NPOTATOM CTPOKY OpEHIN
MeperisacThcs 1 Oynb-sSKE 3MCHIICHHS BXKE HAapPaxOBaHUX CYM BH3HAETHCS
HEeTaifHo.

41A AxTuB y (iHaHCOBIiT opeHi, 10 Horo Kiacu(ikyrTh K yTPUMYBAaHHUN ISl TPOAAXKY

42

43

44

45

12

(abo BrITIOUEHHWH y JKBigamiiHy TpyIy, MmO ii KIacu(iKyOTh K YTPUMYBaHY IS
npoaaxy) BiamoBimHo 1o MC®3 5 “Henomouni axmueu, ympumyeaui Ons
npooasicy, ma npunuxHena OiAIbHICMb”, CIiJ OOJIKOBYBaTH BiIIOBITHO 10
3azHayeHoro MCO3.

OpeHo1aBUi-BUPOOHUKU YU OpPEHI0JABUi-IWJiepd TNOBMHHI BU3HABATHU
npudyToxk ado 30MTOK BiI Hpoaaxy 3a mepioj 3rilHO 3 NOJITHKOI, SIKOI
JOTPUMYETbCS CY0’€KT TroCNOAApPIOBaHHS 100 Oe3mocepeaHix MNpoaaKis.
SIKI0 NpPM3HAYAKTHCA MITYYHO 3aHMKEHi CTaBKM BiAcOoTkKa, MpPUOYTOK Bil
NMPOJAXKY CJIiJg 00Me:KyBaTH NPUOYTKOM, sikuii OyB OM 32 YMOBH HApaXyBaHHA
PMHKOBOI  cTaBKM  Bigcorka. Burparn, mnoHeceHi opeHAoAaBUAMM
BHPOOHMKAMH YH OpPEeHJ0JABUAMHU-AWJIEPAMH B 3B’A3KY 3 BeleHHIM
NMeperoBopiB Ta YKJIAAAHHAM YTrOIH PO OPeHAY, CJIil BH3HABATH K BUTPATH,
KOJIM BU3HAEThCA A0XiJ Bi Mpoaaxy.

BupoOHuku abo ausepu 4acTo MPONOHYIOTh KIIIEHTaM BUOip: abo nmpuadaTH aKTHB,
abo openayBartu roro. diHaHCOBA OpEH/IA aKTHBY OPEH/I0/1aBIIEM-BUPOOHUKOM a00
OpEHI01aBIIEM-IJICPOM MOJKE CIIPHYMHUTH J1BA THITH TOXOJY:

a) npubytok abo 30UTOK, €KBiBAJIEHTHHH NHpPHOYTKYy abo 30UTKY BHACIHIJOK
0e3MmocepeIHLOr0 MPOJAXKy AaKTHBY, IO OPCHAYETHCS, 3a HOPMAaIbHUMHU
LiHAMH TIPOJAXY, IO BiZOOpakaroTh OyIb-sIKi MPUHHATHI 3HMKKH BHACIIIOK
3HAYHOT0 00CsTY 200 TOPrOBENbHI 3HUKKH;

6) ¢inancoBuUil NOXiJ IPOTATOM CTPOKY OPEHIIH.

Joxin Big mpomaxy, BimoOpakeHHH B OOJIKY Ha IMOYATKy CTPOKY (hiHaHCOBOI
OPEHIM  OpPEHIOJAaBIEM-BHPOOHMKOM  a00  OpEeHAOAABLEM-AWIEPOM, €
CIpaBeUIMBOIO0 BApTICTIO aKTHUBY abo0, SKIIO BOHAa MEHIIA, — TENEPilIHbOIO
BapTICTIO MiHIMaJbHUX OPEHIHUX IUIATEXIB, IO HAPAXOBYIOTHCS OPEHJIOAABIIIO,
00YHCIICHOO0 32 PUHKOBOIO CTAaBKOIO BificoTka. CoOiBapTiCTh Mpoiaxy, BU3HAHA Ha
MOYaTKy CTPOKY OpEHIH, € cobiBapTicTio abo 0GaIaHCOBOIO BapTICTIO (SIKIIO BOHU
pi3Hi) OpeHJOBaHOrO MalHa MIHYC TeNepillHs BapTiCTh HerapaHTOBAHOI
JmiKBimamiiHOT BapTOCTi. Pi3HMIA MiX HAaIXOHKEHHAMH BiJ TPOJaXy Ta
co0IBapTICTIO TPOAaXy € NpUOYTKOM BiJ MPOAaXy, IO BHU3HAETHCS 3TIAHO 3
MOJITHKOIO, SIKOI JOTPUMYEThCS CYO’€KT TOCHOAApIOBaHHS 100 Oe3nocepenHix
TIPOIaXIB.

IHomi openmomaBens-BUPOOHUK ab0 OpEHIOMABEIb-AMIICP NMPHU3HAYAIOTh MITYYHO
3aHIDKEHI CTaBKM BiJICOTKA ISl 3aJlydeHHS KII€HTIB. 3aCTOCYBaHHS TAaKOi CTaBKU
npuBeno O 70 HA/UIMIIKOBOI YacTKH 3arajbHOrO IpUOYTKY Bia omepamii, Mo
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BU3HAETHCSA Ha MOMEHT IPOJAAXY. SIKIIO MPU3HAYAIOTHCS LITYYHO 3aHWKCHI CTAaBKH
BiZicoTKa, PUOYTOK BiJ Mpoaaxy Oyne oOMeXeHHH MpuOyTKoM, sKuil OyB OuW 3a
YMOBH HapaxyBaHHsI pUHKOBOI CTaBKH BiJICOTKa.

46 Burparn, moHeceHi opeHIOAaBIEM-BHPOOHHKOM ab0 OpEHAOAaBLIEM-IUICPOM Y
3B’A3KYy 3 BEICHHAM IIEPETOBOPIB Ta YKJIANaHHIM YroAw Ipo (iHAHCOBY OpEHIY,
BU3HAIOTBCS SIK BUTPATH Ha IOYATKY CTPOKY OPEHJHM, OCKIIBKH BOHH B OCHOBHOMY
MOB’sI3aHi 3 OTPUMaHHAM NPHOYTKY BiJ NPOJaKy BUPOOHUKOM ab0 IHIEPOM.

Po3kpurra

47 JonaTrkoBo 10 BukoHaHHA BUMor MC®3 7 opeHaogaBusIM CJIil PO3KPUBATH
Taky iHopmaniro npo ¢giHaHCOBY OpeHay:

a) y3roJkeHHsl Mi’kK BAJJOBUMH iHBeCTHMIiAMH B OpeH]y Ha KiHelb 3BiTHOIro
nepiogy Ta TenepiliHbOI BaPTICTI0O MiHIMAJbHMX OPEHIHHUX IUIATEXKIB,
110 MiAJIAraloTh OTPUMAHHIO HA KiHenb 3BiTHOro mepiony. Kpim Ttoro,
cy0’eKTOBI rocnofaproBaHHsl CJiI PO3KPUBATH BaJoOBi iHBecTulii B
OpeHIy Ta TelepillHI0 BAPTiCTh MIHIMAJIBHUX OPEHIHMX IIATEXKIB, 110
NiJISralTh OTPUMAHHIO Ha KiHelb 3BITHOIO nepioay, 3a KO:KHUH 3 TAKMX
nepioais:
i)  He GiiblIE OJHOTO POKY;
ii)  Oiible 0IHOrO POKY, ajie He Giblle II’SITH POKIB;
iii) Oiib1Ie M’ATH pPoOKiB;

0) He3apoOuaenmii pinaHcoBmii 10Xia;

B) CYMHM HerapaHTOBaHOI JIKBiZauiiiHOi BapTocCTi, HapaxoBaHi HA KOPUCTH
OpeHI0aBLS;

) HaKonu4eHe 3a0e3neYeHHs CyMHIBHUX MiHiMaJIbHMX OPeHJAHUX IUIATEKIB,
1[0 Ni/UISIral0Th OTPUMAHHIO;

I) HemnepeadayveHi opeHIHi NJaTexi, BUZBHAHI AKNPUOYTKH 32 nepioa.

A)  3arajJbHUi ONMHC 3HAYHHUX YTO/X OPEH/I0ABLSI PO OPeHTY.

48 YacTo KOPHCHUM (U1 XapaKTEPHCTUKU 3POCTAHHS) € PO3KPUTTS iHPopMarii mpo

BaJIOBI iHBECTHIII 3a MiHyCOM HE3apOOJIEHOTO J0XOXYy B HOBY MiSUTBHICTB, IO
JIoJanacst MpoOTATOM OOJIIKOBOTO Tepioy, MICHs BUpaXyBaHHS BiAMOBIIHUX CYyM Bif
aHYyJbOBAaHUX YrOf PO OPEHIY.

OnepaniiiHa openjaa

49

50

OpeHoaaBusiM CJIi1 MogaBaTH y 3BiTax npo (iHaHCOBMIi CTaH aKTHBH, fAKi €
00’€KTOM Yroau mpo onepauiifHy opeHjy, 3riJHO 3 XapaKTepOM AKTHBY.

Joxin Bin openau 3a yrogamu mnpo omepauiiiHy opeHay cJil BH3HaABaTH B
CKJIAAl J0X0Ay HA NPSAMOJIHIIHIA OCHOBI NMPOTATrOM CTPOKY OpeHAH, SIKILNO
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51

52

53

54

TUIBKM iHIIA CMCTEMAaTHYHA OCHOBA He J103BOJISI€ Bi1oOpamaTH B Yaci BUroau
KOpHCTYBaya, MPH 3aCTOCYBAHHI sIKOI BUT0/1a, OTPUMAaHA Bill 31aHOTO0 B
OpeH/1y AaKTHBY, 3ME€HIIY€ThCSI

3arpaTH, BKIIOYAOYH aMOPTHU3allil0, TOHECEeH] IIPU OTPUMAaHHI JI0XO/AY BiJl OPESHIH,
BU3HAIOTHCS AK BUTpaTH. JloxXim Big opeHan (3a BUHATKOM HAIXO/HKCHB 3a HaJaHi
MOCTYTH, TakKi SK CTpaxyBaHHS Ta TEXHIYHE OOCIYTOBYBAaHHS) BH3HAETHCA Ha
NPSMOJIHIIHIH OCHOBI HPOTSATOM CTPOKY OPEH/HM, HaBiTh KOJM HAAXOKCHHS HE
3IIMCHIOIOTBCS 32 TAKOIO OCHOBOIO, SIKIO TUIBKH 1HIIA CHCTEMaTHYHa OCHOBa HE
JIO3BOJISIE BimoOpakaTW B Yaci BUTOOM KOPUCTYyBada, IPH 3aCTOCYBAaHHI SKOI
BUT'0J1a, OTPUMAaHA BiJ] 3[aHOTO B OPEHAY aKTHBY, 3MEHIIYETHCS.

IlepBicHi mpsAMi BUTpaTH, NOHECeHi OPeHA0AABLSIMH NP BeleHHi eperoBopis
Ta YKJAJaHHI yroau Nmpo onepauiiiHy opeHAay, CJIiA J0JaBaTH A0 0aJaHCOBOI
BapPTOCTi OPEH0BAHOI0 AKTHBY Ta BU3HABATH SIK BUTPATH NMPOTSTOM CTPOKY
OPEH/IN 32 TAaKOI0 CAMOI0 OCHOBOIO, SIK JIOXiJ Bil OpeHIH.

IToniTnka HapaxyBaHHsi aMopTH3amii Ha OpeHAOBaHI AaKTHBH, IO
aMOPTHU3YIOTbCS, Ma€ OyTH Y3roJ:KeHOK i3 CTAHAAPTHOK NOJITHMKOIO
OpeHI0JaBLs 100 MOAIOHMX aKTHUBIB, a aMOPTH3AaLiI0 CJIiA 00YMCIIOBATH
Bignosigno 1o MCBO 16 ta MCBO 38.

[Ilo6 BW3HAYMTH, YM 3MEHINWIIACS KOPHCHICTb OPEHIOBAHOTO AKTUBY, CyO’€KT
rocrogaproBanHs 3actocoye MCBO 36.

55. OpenonaBenb-BUPOOHNK ab0 OpeHI0JaBelb-Iep He BU3HAIOTh HISKOTO MPHOYTKY

BiJl IPOJaKy aKTHBY MICIIs YKJIQJAAHHS yrOAX PO ONepaniiiHy OpeH Iy Yepe3 Te, 0
BOHA HE € EKBIBAJICHTOM IIPOJIAXKY.

Poskpurrs

56

14

JonarkoBo 10 BukoHaHHA BUMOr MC®3 7 opeHaoaaBusiM CJil pO3KPUBATH
Taky iHopMaiio npo onepauniiiny opeHay:

a) Mail0yTHi MiHiMaJbHI OpeHIHI MaTexi 3a HEBIAIMOBHMMM YroaamMu Impo
onepauiiiHy opeHAy B CYKYNHOMY BHIJISIAI Ta 32 KOMXKHUH 3 TaKHX
nepioais:

i) He OijbIE OHOTO POKY;
ii) OiiblIe 0AHOTO POKY, ajle He GinbLIe M’ ATH POKiB;iii)
OinblIe II’SITH POKIB;
0) 3araabHy cyMy HenepeA0adYeHHX OPEHAHUX IUIATEkKiB, BH3HAHY SfK
npudyToK 3a nepioa;

B) 3arajbHUN ONMUC YroJ OPeHI01aBLsI PO OPeH/y.
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57 Kpim Toro, Bumoru no po3kputts iHdpopmarii BignosigHo mo MCBO 16, MCBO
36, MCBO 38, MCBO 40 ta MCBO 41 3acTocoBYIOThCS 710 aKTUBIB OPEH/I0/IaBIIiB,
HaJlaHUX 32 YTOJlaMH IIPO ONepauiifHy OpeH.y.

Omnepauii npoaaKy MaiiHa 3 NOJAAJIbIIOK HOT'0 OPEH/I010

58  Omepauis npogaxy MaiiHa 3 MMOJAJBIIOI HOTO OPEHJIOI0 MOB’s3aHa 3 MPOJaKeM
aKTHBY 1 Mepelauero bOro )X aKTHBY B MOJAJbUIy opeHay. OpeHIHHH IIaTix Ta
[iHa MPOAAXYy, K MPABHUIIO, B3aEMO3AJICKHI, OCKIITBKH PO HUX JOMOBISIOTBCS K
npo eauHui naker. OOJIKOBUH MiAXiJ N0 omeparil npojaKy MaiiHa 3 HOAaIbLIO
HOro OPEHIIO0 3aJICKUTh BiJl TUITY OPCHIIH.

59 SIkmo omepauisi mpoaaxy MaiiHa 3 NOJAJbLIIOK #Oro OpPeHI0I Beae 10
¢dinancoBoi openau, opeHIapeBi-NPOAABII0 He CJiJ HeraiiHO BU3HABATH SIK
npudyToK Oyab-sike NepeBUILEHHS HANXOIKeHb BiJl POAAaKy HaJ 6AJAHCOBOIO
BapricTio. 3amicTh HBOro, iHoro ciaix BigcTpouyBaTH Ta aMOpPTH3YBATH
MPOTSITOM CTPOKY OpeH/IM.

60 Sxmo nomanbima opeHIa € (piHAHCOBOIO OPEHIOI0, Taka OIepalis € cmocobom, 3a
JIOTIOMOT'0I0 SIKOTO OpPEHIOMABEIb Hajae (iHAHCYBaHHS OPEHIAPEBi, a aKTHB €
3a0e3meuyeHHsAM. 3 i€l NPUYMHU HEAOPEYHO pPO3MIISIaTH K  MPHOYTOK
MEPEeBUIICHHS HAAXOMKECHb BiJl MpoAaxy Haj OanaHcoBow BapricTio. Take
MEPEBUIIICHHS BIZICTPOUYYETHCS Ta AMOPTU3YETHCS TIPOTSITOM CTPOKY OPEH/IH.

61 Sxmo omepanis mpoaaxy MaiiHa 3 NOAAJLIIOI0 HOro OpeHIo Bede 10
onepauiiiHol opeHAM i fICHO, 110 omepauisi 31iliCHIOETbCS 32 CIpPaBelJMBOIO
BapTicTI0, TO Oyab-AKUI NPUOYTOK a00 30UTOK BM3HAIOThCA HeraiiHo. Skimo
HiHA MPOJAKy MEHIIA 3a CIpaBelJIUBY BApTicThb, TOAi OyAb-IKUI NMPUOYTOK
200 30MTOK CJIiJl BU3HABATH HEraiiHO, 3a BHUHSITKOM TOIO0, [0 SIKIIO 30UTOK
KOMIIEHCYEThCSI MAHOYTHIMM OpeHIHUMH IUIATEKAMH 32 LiHOI, MEHIIOI0 3a
PHUHKOBY, BiH BiICTPOYYETHCSI Ta aMOPTH3YEThCSl NMPONOPHLiHHO OpeHIHUM
nJaTeskaM 3a Mepioj, NMPOTATOM SIKOTO OYiKY€ThCSI BHKOPHCTAHHS AKTHBY.
Sxmo nina mpojaxky OinbIua 3a cnpaBeAINBY BapTicTh, NMepeBHIEHHS Haj
crIpaBeJIMBOI0 BapPTICTIO CJil BiACTpouyBaTH Ta aMOPTHM3yBaTH 3a mepioa,
MPOTSITOM SIKOT0 04iKy€ThCSl BUKOPUCTAHHS AKTHUBY.

62 SKII0 moanbIia OpeH/a € ONEPAIiiftHOI0 OPEHI00, a OPEHIHI TUIATEeXi 1 MpoJaKHa
I[iHa BCTaHOBIIIOIOTHCS 32 CHPABEUINBOIO BAPTICTIO, TO Taka OpeHIa € (paKTHIHO
3BUYA{HOIO ONepali€ro KyHiBIi-poaaxy 1 Oynb-skuii mpuOyTok ado 30MTOK
BU3HAETHCS HETAKHO.

63 IIpn omepauiiiniii openi, AKIO cHIpaBe/INBa BAPTiCTh HA MOMEHT Omepanii
NpoJay MaifHa 3 MoJaJIbIIOI0 ii0ro OpeH/I0I0 MeHIIa BiJ 0aJaHCOBOI BapTOCTi
aKTHBY, 30MTOK, W10 JOPIBHIOE BeJMYHHI pi3HUNI Mik 0aJaHCOBOIO Ta
CIpaBeAJIUBOI0 BaPTiCTIO, CJ1ii BU3SHABATH HEraifHo.
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64

65

66

IIpu ¢inaHCOBINf OpeHIi Taki KOPUTYBaHHS HE MOTPiOHI, SKIIO HE BimOyBaeThCs
3MEHILEHHS! KOPUCHOCTI, y IIbOMY BHIaJKy OanaHcoBa BapTiCTh 3MEHIIYETHCS JI0
CYMH OYIKYBaHOTO BiJIIKOAyBaHHs BinnosigHo 10 MCBO 36.

Bumoru mo poskpurts iHdopmariii opeHIapsAMH Ta OPSHIOJABISIMA CTOCYIOTHCS
OJTHAKOBOIO MIpOI0 oOmepariii mpomaky MaifHa 3 MOJANBIIOI IOro OpeHIOIO.
OO00B’SI3KOBHIA ONMUC 3HAYHUX YTOJ] PO OPCHY CIIPUUMHSE PO3KPUTTS OCOOTUBHX
a00 He3BHYAWHUX TIOJIOKEHb Yroau ab0 YMOB OIepaliidi Mpoaaxy MaiHa 3
M0J1aJIbIIOK0 HOTO OPEHO0.

Omneparii npogaxxy MaliHa 3 MOJANBIIOI HOTO OPEHIOI0 MOXYTh BIATIOBIAATH
KpHUTEpisiM Tpo okpeme po3kputts iHpopmanii MCBO 1 “Ilodanus ¢inancosoi
38imnocmi’.

IToJ10:xeHHA TIEPEXiTHOTO Mepioxy

67

68

68A

16

BinmoBinno 10 mnaparpadga 68, perpocneKTMBHe 3aCTOCYBAHHS LbLOIO
CTaHaapry 3a0X04yeThes, ajle He BHUMaraerbes. SIkmo umeii Cranpapt He
3aCTOCOBY€ETHCSI PETPOCIEKTUBHO, 3aJMIIOK (PiHAHCOBOI OpeH/H, 1110 icHyBaJa
A0 1bOI0, BBAKAEThCA TaKMM, 10 OyB BHU3HAYEHMil BiANMOBIZTHUM 4YMHOM
opeHjojaBueM, i ioro ciaix o0JikoByBaTH micJsi LIbOr0 BiANOBIAHO [0
nojoxxenb Ctanaapry.

Cy0’ekT rocnogaproBaHHs, ikuii panime 3acrocopysas MCBO 17

(neperysinyTuii y 1997 p.), Ma€ peTpocneKTHBHO 3aCTOCOBYBATH 3MiHM, IO iX
BHOCUTH Heil Crangapt a0 Bcix yroa mpo openay, ado, skmo MCBO 17
(neperyisinyTuii y 1997 p.) He 3acTOCOBYBaBCsl PeTPOCIEKTHUBHO, 10 BCiX yrojg
NPo OpeHAY, YKJIAJEeHHX i3 yacy mepuioro 3actocyBanas uboro Cranaapry.

Cy0’ekT rocmogaproBaHHA MNepeoliHIOE Kiaacudikauilo eneMeHTIB 3emii B
opeH[i, TepMiH K0l He 3aKiHYMBCS, HAa JaTy, KOJIU BiH npuiiMae 3MiHHU, PO
fKi HaeTbes:i B naparpadgi 69A, Ha ocHoBi iHdopMmaunii, 110 icHye Ha MOYATOK
KOKHOI Takoi opeHau. Bin Bu3Ha€ opeHay 3aHOBO KJjacudikoBaHOIO SIK
¢inancoBy openay perpocnekTuBHO BignoBinHo 1o MCBO 8 “Oénikoei
nonimuku, 3minu 6 oonikosux ouinkax ma nomuaxku”. Ilpore, KO Cy0’€KT
rocnoJaprBaHHs He Ma€ iHpopMauii, HeOOXiAHOI A1 3aCTOCYBAHHA LMX 3MiH
peTpocneKTHUBHO, TO BiH:

a)  3aCTOCOBYE 3MiHH 10 TaKOi OpeHAM Ha mifcTaBi ¢akTiB i 06cTaBUH, 10
iCHYIOTH Ha AaTy, KOJIM BiH mpuiimMae ui 3MiHu; Ta

0) BU3HA€ AKTUB i 3000B’si3aHHsI, MOB’si3aHi 3 OpPeHI0I0 3eMJi, 3aHOBO
KkiIacupikoBanoi sik ¢iHaHCcOBa opeHJa 3a IXHBOI CIPaBeJJIHBOIO
BaPTIiCTI0O HA TaKy AaTy; OyAb-sika Pi3HULS MiXK IMMH cNpPaBeATUBUMH
BaPTOCTSIMH BH3HAETHCSl Y HEPO3MOAiJIEGHOMY NPUOYTKY.
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JlaTa HaOpaHHS YMHHOCTI

69 Cy0’exTOBi rocrmomaproBaHHs CIIijl 3acTOCOBYBaTH et CTaHIapT 0 pidHUX MEPiofiB,
mo moyuHaThesA 3 | cigsg 2005 p. abo mi3Himie. 3acTocyBaHHS A0 Ii€l AaTH
3a0X04yeThesl. SIKIIO Ccy0’eKT rocrojapioBaHHs 3acTocoByBaruMme e Cranaapt
JIo Tepiofy, mo mounHaeTses panime 1 cigas 2005 p., indopmartiro mpo meit ¢pakr
CITiJl pO3KPHUBATH.

69A TIlaparpadu 14 ta 15 Oynu BuiaydeHi, a maparpadpu 15A Ta 68A Oynmm momaHi Sk
yactuHa nokymeHTta "Yoockonanrenns MC®3", sunanoro y kBiTHi 2009 p. Cy0’ ekt
TOCIO/IaPIOBAHHS 3aCTOCOBYE Il 3MIHH JI0 PIYHHX MEPiOJIiB, SKi IIOYNHAIOTHCS |
ciuas 2010 p. abo mi3Hime. 3acTocyBaHHS IO M€l NaTH MO3BONSAETHCA. SKIIO
Cy0’€KT TOCIIOJIapIOBAHHS 3aCTOCOBYE 1l 3MIHH 10 Nepioxy paHime Iiei natH, BiH
pO3KpuUBac el Gakr.

Buayyennss MCBO 17 (neperasinyroro 'y 1997 p.)
70 Hett Crarnapt 3amiatoe MCBO 17 “Opernda” (mepernsanytuit y 1997 p.).
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