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INDEPENDENT AUDITORS' REPORT 

To, 
The Board of Directors of 
Power Grid Corporation of India Limited 

We have audited the accompanying 'Statement of Standalone Financial Results' of POWER GRID 
CORPORATION OF INDIA LIMITED ("the Company") for the year ended 31st March, 2018 
(hereinafter referred to as "the Statement") attached herewith, be ing submitted by the Company 
pursuant to the requirement of Regu lation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

This statement, which is the responsibility of the Company's Management and approved by the Board 
of Directors, has been compiled from the related Standalone Financial Statements which has been 
prepared in accordance with the Indian Accounting Standards ("lnd AS") prescribed under Section 
133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting 
principles generally accepted in India. Our responsibility is to express an opinion on the Statement 
based on our audit of such Standalone lnd AS Financial Statements. 

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of 
Chartered Accountants of India. Those standards require that we comply with ethical requirements 
and plan and perform the audit to obtain reasonable assurance about whether the Statement is free of 
material misstatement(s). 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the Statement. The procedures selected depend on the auditor's judgement, including 
the assessment of the risks of material misstatement of the Statement, whether due to fraud or error. 
In making those risk assessments, the auditor considers internal control relevant to the Company's 
preparation and fair presentation of the statement in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company's Internal Control. An audit also includes evaluating the 
appropriateness of the accounting policies used and the reasonableness of the accounting estimates 
made by the Company's Directors, as well as evaluating the overall presentation of the statement. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion. 

-l KO~ 



Based on our audit conducted as above, in our opinion and to the best of our information and 
according to the explanations given to us, the Statement: 

{i) is presented in accordance with the requirements of Regulation 33 of the SEBI {Listing Obligations 
and Disclosure Requirements) Regulations, 2015, read with Circular No. CIR/CFD/FAC/62/2016 
dated July 5, 2016; and 

{ii) give a true and fair view in conformity with the aforesaid Indian Accounting Standards and other 
accounting principles generally accepted in India of the net profit and total comprehensive income 
and other financial information for the year ended 31 st March 2018. 

Emphasis of Matter 

Without modifying our opm1on, attention is invited in respect of recognition of revenue from 
transmission assets for which final tariff orders are yet to be issued by the CERC [Refer Note No. 3 
{b) {ii)]. 

The statements include the results for the Quarter ended 31 st March, 2018 being the balancing figure 
between audited figures in respect of the full financial year and the unaudited year to date figures up 
to the third quarter of the current financial year which were subjected to limited review by us. 

For Kothari & Co. 

Place: New Delhi 
Date: 29th May, 2018 

For Parakh & Co. 
Chartered Accountants 

FRN:OO~-~ 

(CA~~Ingh) 
Partner 
M. No. 41 0433 
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Independent Auditors' Report on annual consolidated financial results of the 
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors of 
Power Grid Corporation of India Limited 
New Delhi. 

We have audited the accompanying Statement of Consolidated Financial Results of Power 

Grid Corporation of India Limited ("the Holding company") and its subsidiaries (the 

Holding Company and its subsidiaries together referred to as "the Group"), and its joint 

venture companies, for the year ended 31 51 March, 2018 ("the Statement"), being submitted 

by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, read with Circular No. 

CIR/CFD/FAC/62/2016 dated July 5, 2016. 

This Statement, is the responsibility of the Holding company's management and approved 

by the Board of Directors has been compiled from the related consolidated lnd AS financial 

statements which have been prepared in accordance with the Indian Accounting Standards 

(" lnd AS") prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 

issued thereunder, as applicable and other accounting principles generally accepted in India. 

Our responsibility is to express an opinion on the Statement based on our audit of such 

Consolidated lnd AS financial statements. 

We conducted our audit in accordance with the Standards on Auditing issued by the Institute 

of Chartered Accountants of India. Those standards require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about whether 

the financial results are free of material misstatement(s)._ ~ ~ 
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An audit involves performing procedures to obtain audit evidence about the amounts and the 

disclosures in the statement. The procedures selected depend on the auditor's judgement, 

including the assessment of the risks of material misstatement of the Statement, whether 

due to fraud or error. In making those risk assessments, the auditor considers internal 

financial control relevant to the Holding Company's preparation and fair presentation of the 

statement in order to design audit procedures that are appropriate in the circumstances, but 

not for the purpose of expressing an opinion on the effectiveness of the Holding Company's 

internal control. An audit also includes evaluating the appropriateness of the accounting 

policies used and the reasonableness of the accounting estimates made by the 

management, as well as evaluating the overall presentation of the statement. We believe 

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our audit opinion. 

In our opinion and to the best of our information and according to the explanations given to 

us, the consolidated financial results : 

(i) include the results of subsidiaries and Joint Venture Companies (refer Annexure- 1) 

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No. 

CIR/CFD/FAC/62/2016 dated July 5, 2016; and 

(iii) give a true and fair view in conformity with the aforesaid lnd AS and other accounting 

principles generally accepted in India of the new profit, total comprehensive income and 

other financial information of the group for the year ended 31 st March 2018. 

We did not audit the lnd AS financial statements of 10 (ten) subsidiary company, whose lnd 

AS financial statements reflect total assets of ~ 10596.42 crore net assets of ~ 623.67 crore 

as at 31st March 2018, total revenue of~ 362.33 crore and net cash flows of~ 5.57 crore 

for the year then ended on that date and 4 (four) joint venture companies incorporated in 

India, where holding company's share in the Group's Share of net profit is ~1 03.71 crore for 

the year ended 31 st March, 2018 have been audited by other auditors, whose reports have 

been furnished to us by the Management, and our opinion on the consolidated lnd AS 

financial statements, insofar as it relates to the amounts and disclosures included in respect 

of one subsidiary company and three joint venture companies, and our report in terms of --
subsections (3) and (11) of section 143 of the Act, is based solely on the report~h other 
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. 1/Q::~~q. /(,.,*! \ \ 



We did not audit the lnd AS financial statements of 2 (two) subsidiary companies , whose lnd 

AS financial statements reflect total assets of ~40.93 crore, net assets of ~0.1 0 crore as at 

31 51 March 2018, total revenue of ~Nil and net cash flows of ~Nil for the year then ended on 

that date and 7 (seven) joint venture companies incorporated in India and 1 (one) joint 

venture company incorporated outside India, where holding company's share in the Group's 

Share of net profit is ~37.63 crore for the year ended 31 51 March, 2018 whose unaudited 

financial statements have been furnished to us by the Management of the Holding Company 

and relied upon by us and our opinion on the consolidated lnd AS financial statements, 

insofar as it relates to the amounts and disclosures included in respect of 2 subsidiary 

companies and 7 Joint venture companies incorporated in India and 1 Joint Venture 

Company incorporated outside India, and our report in terms of subsections (3) and (11 ) of 

section 143 of the Act, is based solely on the financial statements and other explanatory 

information provided by the management of Holding Company. 

Emphasis of Matter 

Without modifying our opinion, attention is invited in respect of recognition of revenue from 
transmission assets for which final tariff orders are yet to be issued by the CERC [Refer Note 
No. 3 (b) (ii)]. 

The statements includes the results for the Quarter ended 31 st March, 2018 being the 

balancing figure between audited figures in respect of the full financial year and the 

unaudited year to date figures up to the third quarter of the current financial year. 

Place : New Delhi 
Date : 291h May, 2018 
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Annexure -I 

A. Subsidiary Companies 
Powergrid Vizag Transmission Limited 

Powergrid NM Transmission Limited 

Powergrid Unchahar Transmission Limited 

Powergrid Kala Amb Transmission Limited 

Powergrid Jabal pur Transmission Limited 

Powergrid Warora Transmission Limited 

Powergrid Parli Transmission Limited 

Powergrid Southern Interconnector Transmission System Limited 

Powergrid Vemagiri Transmission Limited 

Powergrid Medinipur Jeerat Transmission Limited 
(erstwhile Medinipur Jeerat Transmission Limited) 
Powergrid Mithilanchal Transmission Limited 
(erstwhile ERSS XXI Transmission Limited) 
WR-NR Power Transmission Limited 

B. Joint Venture Companies 
Incorporated in India 
Powerlinks Transmission Limited 

Torrent Power Grid Limited 

Jaypee Powergrid Limited 

Parbati Koldam Transmission Company Limited 

Teestavalley Power Transmission Limited 

North East Transmission Company Limited 

National High Power Test Laboratory Private Limited 

Bihar Grid Company Limited 

Kalinga Bidyut Prasaran Nigam Private Limited(@) 

Cross Border Power Transmission Company Limited 

RINL Powergrid TLT Private Limited 

Incorporated outside India 

Power Transmission Company Nepal Limited 
Note : Pursuant to apphcation dated 13th June, 2017 submttted to the Ministry of Corporate Affairs for 
striking off the name of Grid Conductors Limited, the company is not deemed to be a subsidiary. 

(@) POWERGRID's Board of Directors in its meeting held on 16th August, 2017 accorded 

approval for initiating procedure for winding up/removal of the name of Kalinga 

Bidyut Prasaran Nigam Private limited under fast track Exit mode of Registrar of 

Companies (ROC). 
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Power Grid Corporation of India Ltd. (A Govt. of India Enterprise) 
CIN : L40101DL1989GOI038121 

B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi- 110016 
Statement of Standalone and Consolidated Audited Financial Results for the Quarter and Year ended 31st March, 2018 

Stand alone 
Quarter ended Year ended 

Particulars 31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017 
(Un-audited) (Un-audited) (Un-audited) (Audited) (Audited 

Revenue From Operations 7811.32 7506.95 6705.57 29752.46 25710.07 
Other Income 287.61 278.09 344.12 1013.86 866.63 
Total income (I+ H) 8098.93 7785.04 7049.69 30766.32 26576.70 
EXPENSES 
Employee benefits expense 472.57 400.89 537.44 1605.89 1377.13 
Finance costs 2005.51 1955.45 1555.84 7590.66 6303.83 
Depreciation and amortization expense 2406.50 2318.60 2063.33 9091.25 7662.80 
Other expenses 814.67 367.72 551.30 2208.90 1733.11 
Total expenses (IV) 5699.25 5042.66 4707.91 20496.70 17076.87 
Profit before share of net profits of investments in 
Joint Ventures accounted fo r using Equity Method 2399.68 274.2.38 2341.78 10269.62 9499.83 
and tax 
Share of Net Profits of investments in Joint Ventures - - - - -
accounted for usin~ Equitv Method 
Profit before Tax and Regulatory Deferral Account 

2399.68 2742.38 2341.78 10269.62 9499.83 
Balances IV+VI) 
Tax expense: 

Current tax -Current Year 540.86 58272 492.57 2203.59 1988.45 
- Earlier Years 15.34 0.00 15.34 

Deferred tax (400.90) 1475.91 141.24 3140.15 2680.23 
Less: Deferred Asset for deferred tax liability (413.59\ 1474.35 125.48 3121.19 2619.07 

553.55 599.62 508.33 2237.89 2049.61 
Profit for the period before Regulatory Deferral 

1846.13 2142.76 1833.45 8031.73 7450.22 
Account Balances (VII-VITI) 
Net movement in Regulatory Deferral Account 

158.55 (101.93) 82.91 207.23 69.93 
Balances- Income/ (Expenses) 
Profit for the period (!X+ X) 2004.68 2040.83 1916.36 8238.96 7520.15 
Other Comprehensive Income 

Items that will not be reclassified to profit or loss (16.92) (4.88) 63.86 13.72 49.83 
Share of other comprehensive income of joint 
ventures accounted for using equity method - - - - -

Total Comprehensive Income for the period (Xl+XII) 1987.76 2035.95 1980.22 8252.68 7569.98 

~ in Crore 
Consolidated 

Year end ed Year ended 
3L03.2018 31.03.2017 
(Audited) (Audited) 

29941.49 25697.44 
489.05 585 .52 

30430.54 26282.% 

1605.89 1377.13 
7324.14 6203.55 
9230.99 7722.25 
2230.90 1734.71 

20391.92 17037.64 

10038.62 9245.32 

147.94 141.75 

10186.56 9387.07 

2232.56 1989.07 
15.34 

3068.77 2636.27 

3121.19 2619.07 
2195.48 2006.27 

7991.08 7380.80 

207.23 69.93 

8198.31 7450.73 

13.72 49.83 

(0.10) 0.01 

8211.93 7500.57 



Standalone Consolidate d 
Quarter ended Year ended Year ended Year ended 

Particulars 31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017 31.03.2018 31.03.2017 
(Un-audited) (Un-audited) (Un-audited) (Audited) (Audited) (Audited) (Audited) 

XIV Paid up Equity Share Capital 
(Face value of share : '1'10/- each) 

5231.59 5231.59 5231.59 5231.59 5231.59 5231.59 5231.59 

XV Reserves (excluding Revaluation Reserve) as per balance sheet 49183.37 44575.66 49194.40 44633.91 
XVl Net Worth 54414.96 49807.25 54425.99 49865.50 
XVIJ Paid up Debt Capital 130212.96 117197.91 130502.96 117487.91 
xvm Bonds Redemption Reserve 9158.59 8095.09 9187.58 8095.83 ' 
XIX Earnings per equity share including movement in 

Regulatory Deferral Account Dalances (Face value of 
share : no;- each): 
Basic & Diluted (in ~ 3.83 3.90 3.66 15.75 14.37 15.67 14.24 

XX Earnings per equity share excluding movement in 
Regulatory Deferral Account Balances (Face value per 
share : no;- each): 
Basic & Diluted (in ~) 3.53 4.09 3.50 15.35 14.24 15.27 14.11 

XXl Debt Equity Ratio 71:29 70:30 71:29 70:30 
XXII Debt Service Coverage Ratio (DSCR) 1.97 1.92 2.02 1.94 
XXlil Interest Servi<:g_ Coveri!M_ R_atio (ISCR) 3.61 3.81 

----
3.61 

--
3.89 

Refer acompanying notes to the financial results. 
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Power Grid Corporation of India Limited {A Govt. of India Enterprise) 
CIN : L40101DL1989GOI038121 

B-9, Qutab Ins titutional Area, Katwaria Sarai, New Delhi - 110016 
Statement of Assets and Liabilities 

Standalone 

(tin Crore) 

Consolidated 

Particulars As at 31.03.2018 As at 31.03.2017 As at 31.03.2018 As at 31.03.2017 

(Audited) (Audited) (Audited) j_Audited) 

ASSETS 
Non-current assets 
(a) Property, plant & equipment 152243.89 134252.57 154831.38 136422.44 
(b) Capital work-in-progress 30261.17 35806.80 37603.90 38187.00 
(c) Investment Property O.D3 0.03 0.03 O.D3 
(d) Other Intangible assets 1366.46 1255.39 1366.86 1255.39 
(e) Intangible assets under development 45.95 77.33 64.67 77.34 
(f) Investments accounted for using the equity method - - 1095.19 1020.76 
(g) Financial assets 

(i) Investments 1608.24 1327.55 128.78 141.70 
(ii) l oans 8253.12 3618.41 139.99 132.36 
(iii) Other non-current financial assets 866.35 836.95 866.35 808.95 

(h) Other non-<:urrrent assets 5645.51 6346.78 5747.68 6516.58 
200290.72 183521.81 201844.83 18456255 

Current assets 
(a) Inventories 1038.45 906.95 1().19.35 906.95 
(b) Financial assets 

(i) Investments 0.00 2.50 0.00 2 .50 
(ii) Trade receivables 3638.96 3221.10 3640.02 3131.93 
(iii) Cash and cash equivalents 1516.21 3228.43 1534.80 3241.45 
(iv) Bank balances other than Cash and cash equivalents 654.22 112.16 654.22 112.18 
(v) Loans 46.88 35.14 46.88 39.82 
(vi) Other current financial assets 4869.92 3319.03 4737.23 3239.17 

(c) Other current assets 535.56 224.74 504.50 300.85 
12300.20 11050.05 12167.00 10974.85 

Regulatory deferral account balances 314.83 107.60 314.83 107.60 
TOTAL ASSETS 212905.75 194679.46 214326.66 195645.00 

EQUITY AND LIABILITIES 
Equity 
(a) Equity Share capital 5231.59 5231.59 5231.59 5231.59 
(b) Other Equity 49183.37 44575.66 49194.40 44633.91 

54414.96 49807.25 54425.99 49865.50 

Liabilities 
!Non-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 122420.32 110963.17 122710.32 111253.17 
(ii) Other non-<:urrent financial liabilities 459.60 352.24 459.60 474.60 

(b) Provisions 716.87 789.56 716.87 789.56 
(c) Deferred tax liabilities (Net) 2569.50 2550.54 2483.46 2535.98 
(d) Other non-<:urrent liabilities 457.16 575.20 457.16 575.20 

126623.45 115230.71 126827.41 115628.51 
Current liabilities 
(a) Financial liabilities 

(i) Borrowings 1000.00 1500.00 1000.00 1500.00 
(ii) Trade payables 240.34 413.98 240.44 413.98 
(iii) Other current financial liabilities 21505.61 19324.61 22680.00 19809.94 

(b) Other current liabilli ties 2687.33 2566.00 2718.55 2589.08 
(c) Provisions 1059.58 537.21 1059.60 537.21 
(d) Current tax liabilities (net) 407.07 417.33 407.26 418.41 

26899.93 24759.13 28105.85 25268.62 

Deferred Revenue 4967.41 4882.37 4967.41 4882.37 

TOTAL EQUITY AND LIABILITIES 212905.75 194679.46 214326.66 195645.00 
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Power Grid Corporation of India Limited (A Govt. of India Enterprise) 
CIN : L40101DL1989GOI038121 

B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi - 110016 
Segment wise Revenue, Results, Assets and Liabilities for the year ended 31st March, 2018. 

Standalone 
Particulars Q uarter ended Year ended 

31.03.2018 31.U.2017 31.03.2017 31.03.2018 31.03.2017 
(Un-Audited) (Un-Audited) (Un-Audited) (Audited) (Audited) 

Segment Revenue (including a llocable Other Income) 
- Transmission 7518.85 7322.69 6648.54 28835.41 25111.35 
- Consultancy 197.20 143.36 152.49 668.38 590.56 
- Telecom 172.70 174.27 144.38 678.41 554.60 
Total 7888.75 7640.32 6945.41 30182.20 26256.51 

Less: In ter Segm ent Revenue 16.99 17.43 15.18 68.20 55.53 
Total Revenue including Other Income 7871.76 7622.89 6930.23 30114.00 26200.98 

Segment Results 
Profit before Interest and Tax 
- Transmission 4147.75 4275.23 3734.35 16669.10 14835.51 
- Consultancy 125.49 79.56 77.12 431.68 408.36 
-Telecom 63.33 78.96 49.60 314.41 254.00 
Total Profit before Interest and Tax 4336.57 4433.75 3861.07 17415.19 15497.87 
Less: 
Unallocated inte rest and finance charges 2005.51 1955.45 1555.84 7590.66 6303.83 
Oth er unallocated expenditu re net of unallocated income (227.17) (162.15 (119.46 (652.32 (375.72 
Profit before Tax (including Regulatory Deferra l Account 2558.23 2640.45 2424.69 10476.85 9569.76 
Balances) 

Segment Assets 
- Transmission 166224.62 159991.92 146173.12 166224.62 146173.12 
- Consultancy 1993.03 1865.31 2128.67 1993.03 2128.67 
- Telecom 919.35 959.66 861.20 919.35 861.20 
- Unallocated Assets 43768.75 45210.92 45516.47 43768.75 45516.47 

Total Segment Assets 212905.75 208027.81 194679.46 212905.75 194679.46 

Segment Liabilities 
- Transmission 8644.29 7720.10 7722.37 8644.29 7722.37 
- Consultancy 2395.04 1984.63 2361.41 2395.04 2361.41 
- Telecom 541.17 618.45 654.16 541.17 654.16 
- Unallocated Liabilities 146910.29 143742.34 134134.27 146910.29 134134.27 

Total Segment Liabilities 158490.79 154065.52 144872.21 158490.79 144872.21 
Notes 

1. IThe operations of the Company are mainly carried out within the country and theref< 
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~ in Crore) 

Consolidated 
Year ended 

31.03.2018 31.03.2017 
(Audited) (Audited) 

29197.02 25214.81 
668.38 590.56 
678.41 554.60 

30543.81 26359.97 
239.09 162.40 

30304.72 26197.57 

16846.02 14911.95 
431.68 408.70 
314.41 254.51 

17592.11 15575.16 

7324.14 6203.55 
(125.82 (85.39) 

10393.79 9457.00 

167897.47 148357.28 
1993.02 2128.67 
919.34 861.20 

43516.83 44297.85 
214326.66 195645.00 

8668.68 7763.37 
2395.04 2361.41 
541.17 654.16 

148295.78 135000.56 
159900.67 145779.50 



Power G r id Corporat ion of Ind ia Limited (A Govt. of India Enterpr ise) 
CIN : L40101DL1989GOI038121 

B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi- 110016 

The Subsidiaries and Joint Venture Companies considered in the consolidated Financial Results for 
the year ended 31st March, 2018 

Name of the Company Ownership (%) 

Subsidiary Companies 
1 Powergrid Vizag Transmission Limited 100% 

2 Powergrid NM Transmission Limited 100% 

3 Powergrid Unchahar Transmission Limited 100% 

4 Powergrid Kala Amb Transmission Limited 100% 

5 Powergrid Jabalpur Transmission Limited 100% 

6 Powergrid Warora Transmission Limited 100% 

7 Powergrid Parli Transmission Limited 100% 

8 Powergrid Southern In terconnector Transmission System Limited 100% 

9 Powergrid Vemagiri Transmission Limited 100% 

10 Powergrid Medinipur Jeerat Transmission Limited 100% 
(erstwhile Medinipur Jeerat Transmission Limited) 

11 Powergrid Mithilanchal Transmission Limited * 100% 
(erstwhile ERSS XXI Transmission Limited) 

12 WR-NR Power Transmission Limited • 100% 

Note : Pursuant to apphcallon dated 13th June, 2017 subnutted to the Mtmstry of Corporate Affaus for 
ff f G d C d d th d d be b d striking o the name o ri on uctors Limite , e company is tlot eeme to a su si iary. 

Joint Venture Companies 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

Incorporated in India 
Powerlinks Transmission Limited 49% 

Torrent Power Grid Limited* 26% 

Jaypee Powergrid Limited 26% 

Parbati Koldam Transmission Company Limited * 26% 

Teestavalley Power Tran smission Limited* 26% 

North East Transmission Company Limited 26% 

National High Power Test Laboratory Private Limited * 20% 

Bihar Grid Company Limited * 50% 

Kalinga Bidyut Prasaran Nigam Private Limited* (@) 50% 

Cross Border Power Transmission Company Limited 26% 

RINL Powergrid TLT Private Limited* 50% 

Incorporated outside India 

Power Transmission Company Nepal Limi ted • 26% 

Un-Audited Financial Statements certified by the management of respective companies which 
can vary upon completion of audit. 

@ POWERGRID's Board of Directors in its meeting held on 16th August, 2017 accorded approval 
for initia ting procedure for winding up/ removal of the name of Kalinga Bidyut Prasaran Nigam 
Private limited under fast track Exit mode of Registrar of Companies (ROC). 



Notes: 

1. The audited Financial Results are subject to review by the Comptroller and Auditor General of 
India under section 143(6) of the Companies Act, 2013. 

2. (a) In exercise of powers u/ s 178 of the Electricity Act 2003, Central Electricity Regulatory 
Commission (CERC) has notified "CERC (Terms and Conditions of Tariff) Regulations 2014" 
vide order dated 2151 February, 2014 for the determination of transmission tariff for the block 
period 2014-19. 

(b) The company has recognised Transmission income during the year as per the following: 

(i) ~ 24212.99 crore (previous year ~ 22065.90 crore) as per final tariff orders issued by 
CERC. 

(ii) ~ 4234.17 crore (previous year~ 2345.76 crore) in respect of transmission assets for which 
final tariff orders are yet to be issued as per CERC Tariff Regulations and other orders in 
similar cases. 

(c) Consequent to the final order issued by CERC, transmission income includes ~79.33 crore 
(decrease) (previous year~ 125.08 crore (increase)) pertaining to earlier years. 

3. Employee benefits expense (net of amount transferred to Expenditure during Construction) 
includes ~ 348.52 crore (previous year ~ 204.51 crore) towards Pay Revision of employees of the 
Company due w.e.f. 15 1 January, 2017. 

4. During the year, the Company has paid an interim dividend of~ 2.45 per share (face value ~0/

each) for the year 2017-18. The Board of Directors has recommended final dividend of ~ 2.80 
per share (face value ~ 10/ - each). The total dividend (including interim dividend) for the 
financial year 2017-18 is~ 5.25 per share (face value ~0/- each). 

5. Formula used for computation of coverage ratios DSCR =Earning before Interest, Depreciation 
and Tax/ (Interest & Finance Charges net of amount transferred to expenditure during 
construction + Principal Repayment) and ISCR = Earning before Interest, Depreciation and 
Tax/ (Interest & Finance Charges net of amount transferred to expenditure during construction). 

6. Figures for the fourth quarter are the balancing figures between audited figures in respect of the 
full financial year and the published year to date figures upto the third quarter of the financial 
year. 

7. The above results have been reviewed by the Audit Committee and have been approved by the 
Board of Directors at their respective meetings held on 29th May, 2018. 

8. Previous periods' / year figures have been regrouped / rearranged wherever necessary. 

Place : New Delhi. 
Date : 29th May, 2018. 

For and on behalf of POWER GRID CORPOR OF INDIA LTD. 

(I. S. Jha) 
Chairman & Managing Director 



S.No. 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

10. 

Power Grid Corporation of India Limited (A Govt. of India Enterprise) 
CIN : L40101DL1989GOI038121 

B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110016. 
('( in Crore) 

Extract of the Statement of Standalone and Consolidated Audited Financial Results for the Year ended 31st March, 2018 

Standalone Consolidated 
Quarter ended Year ended Year ended 

Particulars 
31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017 31.03.2018 31.03.2017 

(Un-audited) (Un-audited) (Un-audited) (Audited) (Audited) (Audited) (Audited) 

Revenue from operations 7811.32 7506.95 6705.57 29752.46 25710.07 29941.49 25697.44 

Profit before tax (including Regulatory 
2558.23 2640.45 2424.69 10476.85 9569.76 10393.79 . 9457.00 

Deferral Account Balances) 

Profit after tax for the period befo re 
1846.13 2142.76 1833.45 8031.73 7450.22 7991.08 7380.80 

Regulatory Deferral Account Balances 

Profit for the Period after tax 2004.68 2040.83 1916.36 8238.96 7520.15 8198.31 7450.73 

Total Comprehensive Income comprising net 
Profit after Tax and O ther Comprehensive 1987.76 2035.95 1980.22 8252.68 7569.98 8211.93 7500.57 
Income 
Paid up Equity Share Capital (face value of 

5231.59 5231.59 5231.59 5231.59 5231.59 5231.59 5231.59 
share : no;- each) 

Reserves (excluding Revaluation Reser ve) as 
49183.37 44575.66 49194.40 44633.91 

shown in the Balance sheet 

Net Worth 54414.96 49807.25 54425.99 49865.so I 

Paid up Debt Capital 130212.96 117197.91 130502.96 117487.91 

Bonds Redemption Reserve 9158.59 8095.09 9187.58 8095.83 



Standalone Consolidated 

Quarter ended Year ended Year ended 

Particulars 
31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017 31.03.2018 31.03.2017 

S.No. (Un-audited) (Un-audited) (Un-audited) (Audited) (Audited) (Audited) (Audited) 

Earnings per equj ty share including 

11. 
movement in Regulatory Deferral Account 3.83 3.90 3.66 15.75 14.37 15.67 14.24 
Balances (Face value of noj- each) : 
Basic and Diluted {in ~) 
Earnings per equity share excluding 

12. 
movement in Regulatory Deferral Account 

3.53 4.09 3.50 15.35 14.24 15.27 14.11 
Balances (Face value of noj- each): 
Basic and Diluted (in ~) 

13. Debt Equity Ratio 71:29 70:30 71:29 70:30 

14. Debt Service Coverage Ratio (DSCR) 1.97 1.92 2.02 1.94 

15. Interest Service Coverage Ratio (ISCR) 3.61 3.81 3.61 3.89. 

Notes 
1. The above is an extract of the detailed format of Annual Financial Results filed with the Stock Exchanges under Regulations 33 of the SEBI 

(Listing Obligations and Disclosure Requiremnts) Regulations, 2015. The full format of the Annual Financial Results is available on the 
Investor Relations section of our website http:/ / powergridindia.com and under Corporates Section of BSE Limited & National Stock 
Exchange of India Limited at http:/ f www.bseindia.com and http:/ jwww.nseindia.com . 

2. The audited Financial Results are subject to review by the Comptroller and Auditor General of India under section 143(6) of the Companies 
Act,2013. 

3. (a) In exercise of powers u / s 178 of the Electricity Act 2003, Central Electricity Regulatory Commission (CERC) has notified "CERC (Te rms 

and Conditions of Tariff) Regulations 2014" vide order dated 21•• February, 2014 for the determination of transmission tariff for the block 

period 2014-19. 

(b) The company has recognised Transmission income during the year as per the following: 

(i) ~ 24212.99 crore (previous year~ 22065.90 crore) as per final tariff orders issued by CERC. 

(ii) ~ 4234.17 crore (previous year ~2345.76 crore) in respect of transmission assets for which final tariff orders are yet to be issued as 

- .,._ per CERC Tariff RegulatioL and othe orders in similar cases. 
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4. 

5. 

6. 

7. 

(c) Consequent to the final order issued by CERC, transmiss ion income includes ~79.33 crore (decrease) (previous year ~ 125.08 crore 

(increase)) pertaining to earlier years. 

Employee benefits expense (net of amount transferred to Expenditure during Construction) includes~ 348.52 crore (previous year ~ 204.51 
crore) towards Pay Revision of employees of the Company due w.e.f. 151 January, 2017. 
During the year, the Company has paid an interim dividend of~ 2.45 per share (face value no;- each) for the year 2017-18. The Board of 
Directors has recommended final dividend of ~ 2.80 per share (face value ~ 10/- each). The total dividend (including interim dividend) for 
the financial year 2017-18 is~ 5.25 per share (face value no;- each). 
Figures for the fourth quarte r are the balancing figures between audited figures in respect of the full financial year and the published year to 
date figures upto the third quarter of the financial year. 
The above financial results have been reviewed by the Audit Committee and have been approved by the Board of Directors in their respective I 
meetings held on 2911' May, 2018. 

Place : New Delhi. 
Date : 29th May, 2018 

Foe ond on behoa of POWER GRID CORPO~ INDIA LTD. 

lA~ 
Chairman & Managing Director 



Qla"l Pcas Cbl"lq)l~rar 3ifcD ~-,glll Falfcl:l2s 
(tn«r lmfiR' Cfil' Galf) 

POWER GRID. CORPORATION OF INDIA LIMITED 
(A Government of India Enterprise) QIC:h!fitls 

~ ~: ,~, l(>ffc ~. 2, ~-29, ~-122 001, ~) ~ 0124-2571700-719, ~ : 0124-2571762, 
"Saudamini" Plot No.2, Sector-29, Gurgaon-122 001, (Haryana) Tel.: 0124-2571700-719, Fax: 0124-2571762, Web.: www.powergridindia.com 

POWERGRI D/RMC-FI N/COMP/MAR-18/1 

To, 
General Manager - Listing 
Listing Department 

General Manager 

National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No. C/1, G Block, 
Sandra Kurla Complex, Sandra East, 
Mumbai-400051 

Department of Corporate Services 
BSE Limited, 
Floor 25, Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai-400001 

Fax No: 022- 26598237/ 26598238/ 
66418125/66418126 

Email:- cmlist@nse.co.in 

Fax No: 022-22721072/22722037/ 
22722039/22722041/ 

Email:- corp. relation@bseindia.com 

"' Subject Information under Regulation 52(4), 52(5) and 54(2) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 for 
the year ended 31st March, 2018. 

Dear Sir, 
In pursuance of Regulation 52(4), 52(5) and 54(2) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we hereby provide the following 
information: 

Sl. Particular Details I Ratios 
"AAA/Stable" (pronounced triple A rating 
with stable outlook) by CRISIL. 

Credit Rating and change in "[ICRA] AAA" (pronounced as ICRA triple 
1. credit rating (if any) A) with stable outlook by ICRA. 

'CARE AAA' (Triple A) by CARE. 

2. Asset Cover Available More than one hundred percent. 

3. Det;»t Equity Ratio Refer Audited Financial Results for the year 
) 1 ended 31-March-2018 · 

Previous due date for the 
Payment of 

4. Interest/Principal of non- Refer Annexure-1 
convertible debt securities 
and whether the same has 

.~ 

~ ~: "Eft-9, ~ ~~~1~Hc>! ~- cncqiRlll mfll'. ~ ~-110016 ~: 011-26560112,26560121,26564812,26564892,. ~: 011-26601081 
gd. Office: B-9, Outab Institutional Area, Katwaria Sarai, New Delhi-11 0016 Tel.: 011-26560112, 26560121, 26564812, 26564892, Fax: 011-26601081, Web.: www.powergridindia.com 

~ ~ 'lll'S:~d -q \Ji\Jif ifTmi 



Sl. Particular 
been paid or not 

Next due dates for the 
payment of 
interest/principal 

5. Debt Service Coverage ratio 
(o/o) 

6. 
Interest Service Coverage 
Ratio (o/o) 
Outstanding redeemable 

7. preference shares (quantity 
and value) 
Capital Redemption reserve/ 

8. Debenture Redemption 
Reserve (Rs. in Crore) 

9. Net Worth (Rs. in Crore) 

~ 10. 
Net Profit after tax (Rs. in 
Crore) 

11. Earnings per S~are (Rs.) 

Thanking you, 

• 

Details I Ratios 

Refer Audited Financial Results for the year 
ended 31-March-20 18 
Refer Audited Financial Results for the year 
ended 31-March-2018 

Not applicable 

Refer Audited Financial Results for the year · 
ended 31-March-2018 

Refer Audited Financial Results for the year 
ended 31-March-2018 
Refer Audited Financial Results for the year 
ended 31-March-2018 
Refer Audited Financial Results for the year 
ended 31-March-20 18 

Yours faithfully, 

. ~T IV a~Jnr 
General Manager & Com pam Secretary 

Compliance Officer 



POWER GRID CORPORATION OF INDIA liMITED 
B-9, Qutub lnstititional Area, Katwaria Sarai, New Delhi- 110 016 

ANNEXURE-I 
Sub:Annually Compliance pursuant to Regulatio'1 52(4)(d) & (e) and 54(2) of The Securities and Exchan~e Board of India (Listing Obligation and Disclosure Requirements) Regulation, 
2015 

Previous Payment Date 2017-18 Next Payment Date 2018-19 

Sr. 
No. tssUE SERIES -

Next Interest 
Interest Redemption Extent and Nature of $e<;urity Created and Maintained 

Previous Interest Previ<>us Pri.ncipal 
Amount 

Next Principal 
AmOunt 

Payment Date Payment Date Payment Date 
RslnCrore 

Payment Date 
RsinCrore 

, • 

· Secured by way of Registered Bond Tust Deed ranking pari-pasu on 

1 8.63% Bond Xllll(l) Series 31-07-2017 31-07-2017 
immovable property situated at Mauje Ambheti Taluka Kaparada in 
District Valsad Gujarat and Mortgage & hypothecation on assets of 
Kishenpur Moga & Dulhasti Contigency Transmission Systems 

Secured by way of Registered Bond Tust Deed ranking pari-pasu on 

2 6.68% Bond XV Series 23-02-2018 23-02-2018 - 23-02-2019 5.01 23-02-2019 75.00 
immovable property situated at Mauje Ambheti Taluka Kaparada in 
District Valsad Gujarat and Floating charges on the assets of the 
company 

3 7.1% Bond XVI Series 17-02-2018 17-02-2018 -Do-

4 7.39% Bond XVII Series 22-09-2017 22-09-2017 22-09-2018 7.39 22-09-2018 100.00 -Do-

5 8.15% Bond XVIII Series 09-03-2018 09-03-2018 09-03-2019 20.35 09-03-2019- 83.25 -Do-

6 9.25% Bond XIX Series 24-07-2017 24-07-2017 24-07-2018 15.26 24-07-2018 41.25 -Do-

7 8.93% Bond XX Series 07-09-2017 07-09-2017 07-09-2018 44.65 07-09-2018 125.00 -Do- . 

8 8.73% Bond XXI Series 11-10-2017 11-10-2017 11-10-2018 14.84 11-10-2018 42.50 -Do-

9 8.68% Bond XXII Series 07-12-2017 07-12.,;2017 07-12-2018 19.96 07-12-2018 57.50 -Do-

10 9.25% Bond XXIII Series 09-02-2018 09-02-2018 09-02-2019 9.48 09-02-2019 25.63 -Do-

11 9.95% Bond XXIV Series 26-03-2018 26-03-2018 26-03-2019 26.52 26-03-2019 66.63 -Do-

12 10.1% Bond XXV Series 12-06-2017 12-06-2017 12-06-2018 44.82 12-06-2018 88.75 -Do-

13 9.3% Bond XXVI Series 07-03-2018 07-03-2018 07-03-2019 38.71 07-03-2019 83.25 -Do-

14 9.47% Bond XXVII Series 31-03-2018 31-03-2018 31-03-2019 27.82 31-03-2019 58.75 -Do-

15 9.33% Bond XXVIII Series 15-12-2017 15-12-2017 15-12-2018 111.96 15-12-2018 200.00 -Do-

16' 9.2% Bond XXIX Series 12-03-2018 12-03-2018 12-03-2019 59.69 12-03-2019 108.13 -Do-

17 8.8% Bond XXX Series 29-09-2017 29-09-2017 29-09-2018 119.74 29-09-2018 194.38 -Do-

18 8.9% Bond XXXI Series 23-02-2018 23-02-2018 25-02-2019 106.30 25-02-2019 170.63 -Do-

19 8.84% Bond XXXII Series 28-03-2018 28-03-2018 29-03-2019 53.37 29-03-2019 86.25 -Do-

20 8.64% Bond XXXIII Series 07-07-2017 • 07-07-2017 08-07-2018 165.89 08-07-2018 240.00 -Do-

21 8.84% Bond XXXIV Series 21-10-2017 21-10-2017 21-10-2018 205.53 21-10-2018 290.63 -Do-

22 9.64% Bond XXXV Series 31-05-2017 31-05-2017 31-05-2018 141.53 31-05-2018 163.13 -Do-
-

~ 



Sub:Annually Compliance pursuant to Regulation 52(4)(d) & (e) and 54(2) of The Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulation, 
2015 ' 

Previous Payment Date 2017-18 Next Payment Date 2018-19 

Sr. .. 
No, 

ISSUE. SeRIES 
Previous Prtncipal 

Interest 
Next Principal " 

Redemption Extent and Nature of Security Created and Maintained 
Previous Interest Next lntel'e$t 

Amount Amount 
. Payment Date Payment Date Payment Date 

RsinCrore 
Payment Date 

RsinCrore 

23 9.35% Bond XXXVI Series 29-08-2017 29-08-2017 29-08-2018 250.39 29-08-2018 206.00 -Do-

24 9.25% Bond XXXVII Series 26-12-2017 26-12-2017 26-12-2018 138.40 26-12-2018 166.25 -Do-

25 9.25% Bond XXXVIII Series 09-03-2018 Not Due 09-03-2019 79.09 Not Due -Do-

26 9.4% Bond XXXIX Series 28-03-2018 Not Due 29-03-2019 169.20 Not Due -Do-

27 9.3% Bond XL \eries 28-06-2017 28-06-2017 28-06-2018 309.81 28-06-2018 333.13 -Do-

28 8.85% Bond XLI Series 18-10-2017 18-10-2017 19-10-2018 209.63 19-10-2018 236.88 -Do-

29 8.8% Bond XLII Series 13-03-2018 Not Due 13-03-2019 175.12 NotOue -Do-

30 7.93% Bond XLIII Series 20-05-2017 20-05-2017 20-05-2018 227.23 20-05-2018 260.50 -Do-

31 8.7% Bond XLIV Series 15-07-2017 Not Due 15-07-2018 345.04 15-07-2018 1322.00 -Do-

32 9.65% Bond XLV Series 28-02-2018 28-02-2018 28-02-2019 176.85 28-02-2019 166.60 . -Do-

33 9.3% Bond XLVI Series 04-09-2017 Not Due 04-09-2018 405.67 Not Due -Do-

34 8.93% Bond XLVII Series 20-10-2017 Not Due 20-10-2018 235.75 20-10-2018 220.00 -Do-

35 8.2% Bond XLVIII Series 23-01-2018 Not Due 23-01-2019 211.56 Not Due -Do-

36 8.15% Bond XLIX Series 09-03-2018 Not Due 09-03-2019 106.94 Not Due -Do-

37 8.4% Bond L Series . 29-05~2017 Not Due 27-05-2018 245.28 Not Due -Do-

38 8.4% Bond Ll Series 14-09-2017 Not Due 14-09-2018 252.00 Not Due -Do-

39 8.32% Bond lll Series 26-12-2017 Not Due 23-12-2018 115.68 Not Due -Do-

40 8.13% Bond LUI Series 25-04-2017 Not Due 25-04-2018 . 324.87 Not Due -Do-

41 7.97% Bond LIV Series 15-07-2017 Not Due. 15-07-2018 239.76 · Not Due -Do-

42 7.55% Bond LV Series 21-09-2017 Not Due 21-09-2018 93.62 Not Due -Do-

43 7.36% Bond LVI Series 18-10-2017 Not Due 18-10-2018 78.38 Not Due -Do-

44 7.20% Bond LVII Series 21-12-2017 Not Due 21-12-2018 152.64 Not Due -Do-

45 7.89% Bond LVIII Series 09-03-2018 Not Due 09-03-2019 162.53 Not Due -Do-

46 7.30% Bond Issue LIX Not Due Not Due 19-06-2018 224.11 Not Due -Do-

47 7.20% Bond Issue LX Not Due Not Due 09-08-2018 220.32 Not Due -Do-

48 7.74% Bond Issue LXI Not Due Not Due 12-12-2018 232.20 Not Due Unsecured 

Remark: 
(i) Interest and redemption payment for the period 01.04.2017 to 31.03.2018 paid as per dates indicated above. 
(ii) Payment for next due date(s), if falling on holiday(s), will be made as per terms of Disclosue Document/SEBI Circular. 

~ 



lOBI Trusteeship services Ltd 
CIN: U65991MH2001GOI13ll54 

29"' May. 2018. 
To. 

Power Grid Corporation of India limited, 
8-9, Qutub Institutional Area, 
Katwarlo Sorel. New Delhl-110016 

Kind Attn.: Mr. K S R Murty. ED (fin) 

Dear Sir, 

G) lOBI trustee 

Ref: Regulation 52(5) of SEBI {Listing Obligation & Disclosure Requirements! 
Submission of Yegrly Results by the Company. 

We IDBilrusteeship Services Limited (Debenture Trustee) hereby confirm lhal we hove received 

and no ted the information as specified under regulation 52(4) of the Securities and Exchange 

Board of Indio {Listing Obligation & Disclosure Requirements ) Regulation .2015 {"Regulolions") 

provided to us by Power Grid Corporation ol lndio limiled("The Company") for the Financial Year 

ended March 31.2018. 

This certificate is being issued Pursuant to Regulation 52(5) o f the aforesaid Regulations for 

onward submission to Stock Exchonges(s) by the Company. 

Thanking You. 

Yours Faithfully 
For /DB/ Trusteeship Services Umited, 

CC: Power Grid Corporation of India Limited, 
"Saudaminl". Plot No 02, 
Sector 29, Gurgaon-122001 
Haryona 

RPnrt. Offiro • Ac:i~n R11iiAinn r.:-. •• r~A Cl .......... 1~ n v--~--• .,._. 
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Ref: Ol 62/PS/PGCIL/ /2018-19 

To, 

Power Grid Corporation of India limited, 
B-9, Qutub Institutional Area, 
KotwarioSorai, New Delhi-11 0016 

Kind Attn.: Mr.K S R Murty. ED (Fin) 

Dear Sir. 

Phone C.M. 
General line 

~Fax 

011 23341421 
011 23742559 
011 23348928 

Email id • lob07'2~iob.in 

Date: 29.05.20 18 

Ref: Regulation 52(5) of SEBI (listing Obligation & Disclosure Requirements)- 2015 Submission of 
Half/ Yearly Results by the Company. 

We Indian Overseas Bonk (Debenture Trustee) hereby confirm that we have received and noted 

the inforrnorion as specified under regulation 52(4) of the Securities and Exchange Board of India 

I listing Obligation & Disclosure Requirements} Regulation ,2015 ("Regulations"} provided to us by 

Power Grid Corporation of Indio Limited ("The Company"} for the Financial Year ended March 

3 1.2018. 

This cor ificole is being issued Pursuant to Regulation 52(5) of the aforesaid Regulations for onward 

submission to Slock Exchonges(s) by the Company. 

Thanking You, 


