
AGGREGATED COLLEGE ACCOUNTS

Aggregated Statement of Financial Activities

For the year ended 31 July 2018

Unrestricted Restricted Endowed 2018 2017

Funds Funds Funds Total Total

£'000 £'000 £'000 £'000 £'000

INCOME AND ENDOWMENTS FROM:

Charitable activities:

Teaching, research and residential 202,893 877 - 203,770 196,594

Public worship 4,528 333 7 4,868 4,570

Heritage 237 - - 237 209

Other Trading Income 25,086 - 7,003 32,089 29,499

Donations and legacies 21,272 58,100 37,410 116,782 159,753

Investments

Investment income 31,441 11,261 87,156 129,858 120,661

Total return allocated to income 74,768 20,837 (92,002) 3,603 2,878

Other income 7,924 1,178 (7,425) 1,677 1,487

Total income 368,148 92,587 32,149 492,884 515,651

Less group share of joint venture income - - - - -

Net income 368,148 92,587 32,149 492,884 515,651

EXPENDITURE ON:

Charitable activities:

Teaching, research and residential 304,560 50,159 2,354 357,073 333,309

Public worship 6,991 430 - 7,421 7,038

Heritage and other charitable activities 203 696 - 899 767

Generating funds:

Fundraising 16,960 321 499 17,780 17,640

Trading expenditure 16,436 6 3,839 20,281 19,650

Investment management costs 8,128 1,058 24,155 33,341 29,947

Total Expenditure 353,277 52,669 30,847 436,793 408,352

Net Income/(Expenditure) before gains 14,871 39,917 1,303 56,091 107,300

Net gains/(losses) on investments 16,924 2,680 340,187 359,791 456,406

Fixed asset impairment charge - - - - -

Group share of joint venture profit / (loss) - - (473) (473) (160)

Net Income/(Expenditure) 31,795 42,598 341,016 415,409 563,546

Transfers between funds 51,446 (29,804) (21,642) (0) -

Other recognised gains/losses

Gains/(losses) on revaluation of fixed/heritage assets 37,304 2 - 37,306 2

Actuarial gains/(losses) on defined benefit pension schemes 2,267 - - 2,267 2,813

Gains/(losses) on complex financial instruments 717 - - 717 1,820

Net movement in funds for the year 123,529 12,796 319,374 455,698 568,181

Fund balances brought forward 1,103,743 183,146 4,576,948 5,863,837 5,295,656

Funds carried forward at 31 July 1,227,272 195,941 4,896,322 6,319,535 5,863,837

TOTAL

12



AGGREGATED COLLEGE ACCOUNTS

Consolidated and College Balance Sheets

For the year ended 31 July 2018

2018

Group

2017
Group

2018

College

£'000 £'000 £'000

FIXED ASSETS

Tangible assets 1,218,047 1,096,369 1,215,619

Heritage assets 35,055 35,053 35,055

Property investments 1,608,488 1,520,973 1,489,756

Other Investments 3,928,046 3,625,746 3,990,921

Investment in joint venture 5,528 6,001 -

Total Fixed Assets 6,795,164 6,284,142 6,731,351

CURRENT ASSETS

Stocks 8,253 8,284 8,174

Debtors 75,941 77,197 96,642

Investments 65,428 79,258 65,428

Cash at bank and in hand 263,067 236,832 244,822

Total Current Assets 412,689 401,571 415,066

LIABILITIES

Creditors: Amounts falling due within one year 87,254 102,606 75,476

NET CURRENT ASSETS/(LIABILITIES) 325,435 298,964 339,590

TOTAL ASSETS LESS CURRENT LIABILITIES 7,120,599 6,583,106 7,070,942

CREDITORS: falling due after more than one year 766,126 682,097 766,126

Provisions for liabilities and charges 216 326 216

6,354,257 5,900,683 6,304,600

Defined benefit pension scheme liability 34,720 36,846 34,430

TOTAL NET ASSETS/(LIABILITIES) 6,319,537 5,863,837 6,270,170

FUNDS OF THE COLLEGE

Endowment funds 4,896,322 4,576,950 4,850,669

Restricted funds 195,941 183,143 194,856

Unrestricted funds

Designated funds 846,996 785,641 847,802

General funds 344,136 316,079 344,582

Revaluation reserve 71,335 38,723 67,381

Pension reserve (29,436) (30,224) (29,361)

Loan swap reserve (5,758) (6,475) (5,758)

6,319,537 5,863,836 6,270,171

NET ASSETS/(LIABILITIES) BEFORE PENSION ASSET OR 

LIABILITY

TOTAL

1


