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PUBLICATIONS

Refereed Articles

“Mortgage Risk Premiums during the Housing Bubble,” co-authors Adam J. Levitin and Desen Lin,
Journal of Real Estate Finance and Economics, forthcoming.

“Endowments and Minority Homeownership,” co-authors Arthur Acolin and Desen Lin, Cityscape: A
Journal of Policy Development and Research, Vol. 21, No. 1, March 2019, 5-62.

“Real Estate and the Great Crisis: Lessons for Macro-Prudential Policy,” co-authors John V. Duca and
Lilit Popoyan, Contemporary Economic Policy, Vol. 37, No. 1, January 2019, 121-137.

“Credit Risk, Informed Markets, and Securitization,” Economic Policy Review, Vol. 24, No. 3,
December 2018, 117-137.

“The Consequences of REIT Index Membership for Return Patterns,” co-authors Andrey D. Pavlov
and Eva Steiner, Real Estate Economics, Vol. 46, No. 1, Spring 2018, 210-250.

“REIT Financing Choices: Preparation Matters,” co-authors Andrey D. Pavlov and Eva Steiner, Real
Estate Economics, Vol. 46, No. 1, Spring 2018, 160-209.

“Homeownership and Nontraditional and Subprime Mortgages,” co-authors Arthur Acolin, Xudong
An, and Raphael Bostic, Housing Policy Debate, Vol. 27, No. 3, June 2017, 393-418.

“Why Cyclicality Matters to Access to Mortgage Credit,” co-author Patricia A. McCoy, Boston
College Journal of Law and Social Justice, Vol. 27, No. 2, 2017, 261-394.

“Global Food Prices and Domestic Inflation: Some Cross-Country Evidence,” co-authors Davide
Furceri, Prakash Loungani, and John A. Simon, Oxford Economic Papers, Vol. 68, Issue 3,
July 2016, 665-687.

“Transparency in the Mortgage Market,” co-authors Andrey D. Pavlov and Albert Zevelev, Journal of
Financial Services Research, Vol.49, Issue 2, June 2016, 265-280.

“Borrowing Constraints and Homeownership,” co-authors Arthur Acolin, Jesse Bricker, and Paul S.
Calem, American Economic Review: Papers and Proceedings, Vol. 106, No. 5, May 2016, 625-
629.

“Why are Aggressive Mortgage Products Bad for the Housing Market?” co-authors Andrew Davidson,
Alex Levin, and Andrey D. Pavlov, Journal of Economics and Business, March 2016, 148-
161.

“A Renter or Homeowner Nation?” co-authors Arthur Acolin and Laurie S. Goodman, Cityscape: A
Journal of Policy Development and Research, Vol. 18, No. 2, Winter 2016, 145-158.

“Second Liens and the Leverage Option,” co-author Adam J. Levitin, Vanderbilt Law Review,
Vol. 68, October 2015, 1243-1294.

“Housing and Credit Bubbles in the US and Europe: A Comparison,” Journal of Money, Credit and
Banking, Vol. 47, Issue S1, March/April 2015, 37-42.
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“Macroeconomic Risk Factors and the Role of Mispriced Credit in the Returns from International Real
Estate Securities,” co-authors Andrey D. Pavlov and Eva M. Steiner, Real Estate Economics,
Vol. 43, Issue 1, Spring 2015, 241-270.

“Credit Supply and Housing Prices in National and Local Markets,” Public Finance Review, vol. 44
Issue 1, December 2015, 6-21.

"Housing America: The Unequal Geography of Risk and Opportunity," Housing Policy Debate,
Volume 25, Issue 4, July 2015, 813-816.

“The Market Structure of Securitisation and the US Housing Bubble,” National Institute Economic
Review, No. 230, November 2014, 34-44.

“Borrowing Constraints During the Housing Bubble,” co-authors Irina Barakova and Paul Calem,
Journal of Housing Economics, Vol. 24, June 2014, 4-20.

“Repeat Sales House Price Index Methodology,” co-authors Lawrence Brown and Chaitra Nagaraja,
Journal of Real Estate Literature, Vol. 22 Issue 1, January 2014, 23-56.

“Real Estate Prices in Beijing, 1644 to 1840,” co-authors Dan Raff and Se Yan, Explorations in
Economic History, Vol. 50, No. 3, July 2013, 335-462.

“The Commercial Real Estate Bubble,” co-author Adam J. Levitin, Harvard Business Law Review,
Vol. 3, Summer 2013, 83-118.

“The Public Option in Housing Finance,” co-author Adam Levitin, U.C. Davis Law Review, Vol. 46
Issue 4, April 2013, 1111-1173.

“Why Housing?”” co-author Adam J. Levitin, Housing Policy Debate, Vol. 23, No. 1, February 2013,
5-27.

“Mortgage Product Substitution and State Anti-Predatory Lending Laws: Better Loans and Better
Borrowers?” co-authors Raphael W. Bostic, Souphala Chomsisengphet, Kathleen C. Engel,
Patricia A. McCoy, and Anthony N. Pennington-Cross, Atlantic Economic Journal, Vol. 40, No.
3, September 2012, 273-323.

“Will Private Risk-Capital Return? The Dodd-Frank Act and the Housing Market,” co-authors Adam
J. Levitin and Andrey D. Pavlov, Yale Journal on Regulation, Vol. 29, No. 1, Winter 2012, 155-
180.

“Explaining the Housing Bubble,” co-author Adam J. Levitin, Georgetown Law Journal, Vol. 100, No.
4, April 2012, 1177-1258.

“Immigration and the Neighborhood,” co-author Albert Saiz, American Economic Journal: Economic
Policy, Vol. 3, No. 2, May 2011, 169-188.

“Subprime Lending and Real Estate Prices,” co-author Andrey Pavlov, Real Estate Economics, Vol.
38, No. 1, Spring 2011, 1-17.
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“Credit Impairment and Housing Tenure Status,” co-authors Paul Calem and Simon Firestone, Journal
of Housing Economics, Vol. 19, No. 3, September 2010, 219-232.

“The Ongoing Financial Upheaval: Understanding the Sources and Way Out,” International Real
Estate Review, Vol. 13, No. 2, 2010, 218-237.

“Systemic Risk and Market Institutions,” co-author Andrey Pavlov, Yale Journal on Regulation, Vol.
26, No. 1, Winter 2009, 445-455.

“Systemic Risk Through Securitization: The Result of Deregulatory and Regulatory Failure,” co-
authors Patricia McCoy and Andrey Pavlov, Connecticut Law Review, Vol. 41, May 2009,
1327-1375.

“Mortgage Put Options and Real Estate Markets,” co-author Andrey Pavlov, Journal of Real Estate
Finance and Economics, Vol. 36, No. 2, Summer 2008, 231-239.

“What is a Tree Worth? Green City Strategies and Housing Prices,” co-author Grace Wong, Real
Estate Economics, Vol. 36, No. 2, Summer 2008, 213-239.

“State and Local Anti-Predatory Lending Laws: The Effect of Legal Enforcement Mechanism,” co-
authors Raphael W. Bostic et al., Journal of Economics and Business, Vol. 60, No. 1-2, January /
February 2008, 47-66.

“The Inevitability of Market-Wide Underpriced Risk,” co-author Andrey Pavlov, Real Estate
Economics, Vol. 34, No.4, Winter 2006, 479-496.

“The American Mortgage in Historical and International Context,” co-author Richard K. Green,
Journal of Economic Perspectives, Vol. 19, No. 4, Fall 2005, 93-114.

“Does the Current System for Resolving Failed Banks Offer a Model for the Resolution of Failed
GSEs?” Journal of Financial Stability, Vol. 1, Issue 3, April 2005.

“The Role of Speculation in Real Estate Cycles,” co-author Stephen Malpezzi, Journal of Real Estate
Literature, Vol. 13, No. 2, 2005, 143-166.

“Bank Lending and Real Estate in Asia: Market Optimism and Asset Bubbles,” co-authors Winston T.
H. Koh et al., Journal of Asian Economics, Vol. 15.6, November-December, 2004, 1103-1118.

“Neighborhood Patterns of Subprime Lending: Evidence from Disparate Cities,” co-authors Paul
Calem and Jonathan E. Hershaff, Housing Policy Debate, Vol. 15, Issue 3, 2004, 603-622.

“Robbing the Bank: Non-recourse Lending and Asset Prices,” co-author Andrey Pavlov, Journal of
Real Estate Finance and Economics, Vol. 28, No 2-3, 2004, 147-160.

“The Neighborhood Distribution of Subprime Lending,” co-authors Paul S. Calem and Kevin Gillen,
Journal of Real Estate Finance and Economics, Vol. 29, No 4, December 2004, 393-410.

“Does Credit Quality Matter for Homeownership?” co-authors Irina Barakova, Raphael Bostic, and
Paul Calem, Journal of Housing Economics, Vol. 12, Issue 4, December 2003, 273-356.

“Price Revelation and Efficient Mortgage Markets,” Texas Law Review, Vol. 88, Issue 2, December
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2003, 413-419.

“Racial Differences in Homeownership: The Effect of Residential Location,” co-authors Yongheng
Deng and Stephen L. Ross, Regional Science and Urban Economics, Vol. 33, Issue 5,
September 2003, 517 - 556.

“The Impacts of Affordable Lending Efforts on Homeownership Rates,” co-authors Roberto G.
Quercia and George W. McCarthy, Journal of Housing Economics, Vol. 12, No 1, March 2003,
29-59.

“Growth Management and Affordable Housing Policy,” co-author Arthur C. Nelson, Journal of
Affordable Housing and Community Development Law, Vol. 12, No. 1, Winter 2002, 173-187.

“Spatial Variation in GSE Mortgage Purchase Activity,” co-authors Bradford Case and Kevin Gillen,
Cityscape: A Journal of Policy Development and Research, Vol. 6, No. 1, 2002, 9-84.

“Government Sponsored Enterprise Mortgage Lending and the Underserved Mortgage Market,” co-
authors Bradford Case and Kevin Gillen, Cityscape: A Journal of Policy Development and
Research, Vol. 6, No 1, 2002, 9-84.

“Anisotropic Autocorrelation in House Prices,” co-authors Kevin Gillen and Thomas Thibodeau,
Journal of Real Estate Finance and Economics, Vol. 23, Issue 1, 2001, 5-30.

“Fannie Mae and Freddie Mac in the Housing Finance System: I, Introduction,” co-author John
Gardener, Cityscape: A Journal of Policy Development and Research, Vol. 5, Issue 3, 2001.

“Principles to Guide Housing Policy at the New Millennium,” co-author Michael L. Schill, Cityscape:
A Journal of Policy Development and Research, Vol. 5, Issue 2, 2001, 5-19.

“REIT Economies of Scale: Fact or Fiction?”” co-authors Brent W. Ambrose, Steven R. Ehrlich, and
William T. Hughes, Journal of Real Estate Finance and Economics, Vol. 20, Issue 2, 2000, 211-
224,

“Community Reinvestment Portfolio and Credit Risk: Evidence from an Affordable Home Loan
Program,” co-author Paul S. Calem, Real Estate Economics, Vol. 27, No 1, 1999, 105-134.

“Analyzing the Relationship among Race, Wealth, and Home Ownership in America,” co-authors
Joseph Gyourko and Peter Linneman, Journal of Housing Economics, Vol. 8, No 2, 1999, 63-89.

“The Differential Impacts of Federally Assisted Housing Programs on Nearby Property Values: A
Philadelphia Case Study,” co-authors Chang-Moo Lee and Dennis P. Culhane, Housing Policy
Debate, Vol. 10, Issue 1, 1998, 75-93.

“An Economic Analysis of Housing Abandonment,” co-authors Benjamin P. Scafidi, Michael H.
Schill and Dennis P. Culhane, Journal of Housing Economics, Vol. 7, Issue 2, 1998, 287-303.

“Polarisation, Public Housing, and Racial Minorities in the United States,” co-authors William Carter
and Michael Schill, Urban Studies , Vol. 35, No. 1, 1998, 1889-1911.

“Information Externalities and Home Mortgage Underwriting,” co-author David C. Ling, Journal of
Urban Economics, Vol. 44, 1998, 317-332.
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“Do Cities and Suburbs Cluster?” co-authors William W. Goetzmann and Matthew Spiegel,
Cityscape: A Journal of Policy Development and Research, Vol. 3, No. 3, 1998, 193-204.

“Selling Municipal Property Tax Receivables,” co-authors Georgette Poindexter and Lizabeth Ann
Rogovoy, University of Connecticut Law Review, Vol. 30.1, Fall 1997, 157-210.

“Do Borrowing Constraints Change U.S. Homeownership Rates?” co-authors Man Cho, Peter
Linneman, and Isaac F. Megbolugbe, Journal of Housing Economics, Vol. 6.4, 1997, 318-333.

“Borrowing Constraints and the Tenure Choice of Young Households,” co-authors Donald R. Haurin
and Patric H. Hendershott, Journal of Housing Research, Vol. 8.2, 1997, 137-154.

“Frequency of Transaction and House Price Modeling,” co-authors Henry O. Pollakowski and
Bradford Case, Journal of Real Estate Finance and Economics, Vol. 14.1/2, 1997, 173-188.

“What Do We Know about Discrimination in Financial Services, ”” Journal of Financial Services
Research, Vol. 11.1/2, 1997, 205-208.

“Where the Homeless Come From: A Study of the Prior Address Distribution of Families Admitted
To Public Shelters in New York City and Philadelphia,” co-authors Dennis P. Culhane and
Chang-Moo Lee, Housing Policy Debate, Vol. 7.2, 1996, 327-365.

“Wealth Accumulation and Housing Choices of Young Households: An Exploratory Investigation,”
co-authors Donald Haurin and Patric Hendershott, Journal of Housing Research, Vol. 7.1, 1996,
33-57.

“Homeownership Counseling Performance: How Can It Be Measured?” co-author Roberto G.
Quercia, Housing Policy Debate, Vol. 7.1, 1996, 175-200.

“Clustering Methods for Real Estate Portfolios,” co-author William N. Goetzmann, Real Estate
Economics, Vol. 23.3, 1995, 271-310.

“The Spatial Bias of Federal Housing Law and Policy: Concentrated Poverty in Urban America,” co-
author Michael Schill, University of Pennsylvania Law Review, Vol. 143.5, May 1995, 1285-
1342.

“Housing Market Constraints and Spatial Stratification by Income and Race,” co-author Michael
Schill, Housing Policy Debate, Vol. 6.1, 1995, 141-167.

“Borrower and Neighborhood Racial and Income Characteristics and Financial Institution Mortgage
Application Screening,” co-author Michael Schill, Journal of Real Estate Finance and
Economics, Vol. 9.3, December 1994, 223-239.

“Homogeneous Groupings of Metropolitan Housing Markets,” co-authors Jesse M. Abraham and
William N. Goetzmann, Journal of Housing Economics, Vol. 3.3, September 1994, 186-206.

“A Tale of Two Cities: Geographic and Racial Disparities in Mortgage Lending in Philadelphia and
Boston,” co-author Michael Schill, Journal of Housing Research, Vol. 4.2, 1993, 245-276.

“Did Office Market Size Matter in the 1980s?” co-authors Henry O. Pollakowski and Lloyd Lynford,
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American Real Estate and Urban Economics Association Journal, Vol. 20.2, 1992, 303-324.

“Racial and Ethnic Disparities in Homeownership,” co-author Isaac F. Megbolugbe, Housing Policy
Debate, Vol. 3.2, 1992, 333-370.

“On Choosing Among House Price Index Methodologies,” co-authors Bradford Case and Henry O.
Pollakowski, American Real Estate and Urban Economics Association Journal , Vol.19.3, Fall
1991, 286-307.

“Interjurisdictional Price Effects of Land Use Controls,” co-author Man Cho, Journal of Urban and
Contemporary Law, Vol.40, Summer/Fall 1991, 49-64.

“The Limits of the Housing Finance System,” Journal of Housing Research, Vol.1.1, December
1990, 163-185.

“The Effects of Land Use Constraints on Housing Prices,” co-author Henry O. Pollakowski, Land
Economics, Vol. 66.3, August 1990, 315-324.

“The Impacts of Borrowing Constraints on Homeownership,” co-author Peter Linneman, American
Real Estate and Urban Economics Association Journal, Winter 1989, Vol. 17.4, 389-402.

“Housing as an Asset in the 1980s and 1990s,” co-authors William Shear and John C. Weicher,
Housing Finance Review, Summer 1988, 169-200.

“Residential Real Estate Brokerage: Rate Uniformity and Moral Hazard,” Research in Law and
Economics, Volume 10, April 1987, 189-210.

“Redlining and Public Policy,” co-author Jack M. Guttentag, Salomon Brothers Center for the Study of
Financial Institutions Monograph Series in Finance and Economics, eds. Edwin Elton and
Martin J. Gruber (New York University Graduate School of Business, 1980), 1-50.

“Demographic Influences on Economic Stability: The United States Experience,” co-authors Richard
A. Easterlin and Michael L. Wachter, Population and Development Review, 1978, Vol. 4, No. 1,
1-22.

“The Impact of Agricultural Prices on Inflation,” Business Economics, Sept. 1975, Vol. X, No. 4, 84-
88.

Chapters in Books

“Representations and Warranties: Why They Did Not Stop the Crisis,” Evidence and Innovation in
Housing [aw and Policy, eds. Lee Fennell and Benjamin Keys, Cambridge, U.K.: Cambridge
University Press, (2017), 289-321.

“Predatory Lending,” co-author Arthur Acolin, The American Middle Class: An Economic
Encyclopedia of Progress and Poverty, ed: Robert S. Rycroft, Santa Barbara, California:
Greenwood (2017), 261-264.

“Introduction,” Principles of Housing Finance Reform, eds. Joseph Tracy and Susan M. Wachter,
Philadelphia, PA: University of Pennsylvania Press, (2016), 1-4.
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“Informed Securitization,” Principles of Housing Finance Reform, eds. Joseph Tracy and Susan M.
Wachter, Philadelphia, PA: University of Pennsylvania Press, (2016), 209-221.

"A Call for Transparency,” co-author Robert Inman, Public Pensions and City Solvency, ed. Susan M.
Wachter, Philadelphia, PA: University of Pennsylvania Press, (2016), 85-92.

"Preface," Public Pensions and City Solvency, Philadelphia, PA: University of Pennsylvania Press,
(2016) pp. vii-viii.

“Urban Governance and Development of Informality in China and India,”, co-authors Arthur Acolin
and Shahana Chattaraj, Slums: How Informal Real Estate Markets Work, eds. Eugenie L. Birch,
Shahana Chattaraj, and Susan M. Wachter, Philadelphia, PA: University of Pennsylvania Press,
(2016), 4-23.

“Preface,” Slums: How Informal Real Estate Markets Work, eds. Eugenie L. Birch, Shahana Chattaraj,
and Susan M. Wachter, Philadelphia, PA: University of Pennsylvania Press, (2016), vii-viii.

“Introduction,” Shared Prosperity in America’s Communities, eds. Lei Ding and Susan M. Wachter,
Philadelphia, PA: University of Pennsylvania Press, (2016), 1-3.

“Mortgage Default Option Mispricing and Procyclicality,” co-authors Adam Davidson and Alex
Levin, Homeownership Built to Last: Balancing Access, Affordability, and Risk after the
Housing Crisis, eds: Eric S. Belsky, Christopher E. Herbert, and Jennifer H. Molinsky,
Cambridge, MA: Brookings Institution and the Harvard University Joint Center for Housing
Studies (2014), 290-316.

“Introduction,” co-authors Man Cho, Moon Joong Tcha, The Global Financial Crisis And Housing: A
New Policy Paradigm, Cheltenham, UK: Edward Elgar Publishing, (2014) 3-18.

"Urbanization," co-authors Eugenie Birch and Alex Keating, The Encyclopedia of Global Social
Issues, eds: Christopher G. Bates and James Ciment, New York, New York: M.E. Sharpe
Publishing, Inc. (2013).

"Urbanization: Europe," co-authors Eugenie Birch and Alex Keating, The Berkshire Encyclopedia of
Sustainability: Vol. 9. Afro-Eurasia: Assessing Sustainability, eds: Louis Kotz¢ and Stephen
Morse, Great Barrington, MA: Berkshire Publishing (2013).

“Introduction,” co-author Kimberly Zeuli, Revitalizing American Cities, Philadelphia, PA: University
of Pennsylvania Press (2013).

“The Affordability Challenge: Inclusionary Housing and Community Land Trusts in a Federalist
System,” co-author Dick Voith, Land Value Capture, eds: Gregory K. Ingram and Yu-Hung
Hong, Cambridge, MA: Lincoln Institute (2012), 261-281.

“Inflation Sensitivity of Real Estate,” co-author Brad Case, Inflation and Commodities: An Investor’s
Guide to Markets, Strategies and Risks, eds: Stefania Perrucci and Brice Benaben, London:
RiskBooks (2012).
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“Regulation or Nationalization? Lessons Learned from the 2008 Financial Crisis,” co-author Adam J.
Levitin, Regulatory Breakdown: The Crisis of Confidence in U.S. Regulation, ed: Cary
Coglianese, Philadelphia, PA: University of Pennsylvania Press (2012), 68-87.

“Implications of the Housing Market Bubble for Sustainable Homeownership," co-authors Paul Calem
and Leonard Nakamura, The American Mortgage System: Crisis and Reform, eds. Susan M.
Wachter and Marvin M. Smith, Philadelphia, PA: University of Pennsylvania Press (2011), 87-
111.

“Information Failure and the U.S. Mortgage Crisis,” co-author Adam Levitin, The American Mortgage
System: Crisis and Reform, eds. Susan M. Wachter and Marvin M. Smith, Philadelphia, PA:
University of Pennsylvania Press (2011), 243-270.

“Using Econometrics and Geographic Information Systems for Property Valuation: A Spatial Hedonic
Pricing Model,” co-authors Richard Bernknopf, Kevin Gillen, and Anne Wein, Visual
Valuation: Implementing Valuation Modeling and Geographic Information Solutions, eds. Mark
R. Linne and Michelle Thompson, Chicago, IL: Appraisal Institute, August 2010, 265-300.

“The Housing Finance Revolution,” co-author Richard Green, reprinted in The Blackwell Companion
to the Economics of Housing: The Housing Wealth of Nations, eds. Susan Smith and Beverley
Searle, London: John Wiley & Sons, 2010, 414-446.

“A Repurposed FHA,” comment on paper by Jaffee and Quigley, Measuring and Managing Federal
Financial Risk, National Bureau of Economic Research, Chicago: U. of Chicago Press, 2010,
125-130.

“Urban Growth and Housing Affordability: The Conflict,” co-author Richard Voith, The Annals of the
American Academy of Political and Social Science, Volume 626, November 2009, 112-131.

“Introduction: The Shape of the New American City,” co-author Eugénie Birch, The Annals of the
American Academy of Political and Social Science, Volume 626, November 2009, 112.

“Misaligned Incentives and Mortgage Lending in Asia,” co-authors Richard Green, Robert Mariano,
and Andrey Pavlov, Financial Sector Development in the Pacific Rim, eds. Takatoshi Ito and
Andrew K. Rose, National Bureau of Economic Research, Chicago: University of Chicago
Press, 2009, 95-116.

“Subprime Lending and Real Estate Markets,” co-author Andrey Pavlov and Zoltan Poznar, Mortgage
and Real Estate Finance, London: Risk Books, September 2008, 1-17.

“The Housing Finance Revolution,” co-author Richard K. Green, Housing, Housing Finance, and
Monetary Policy: Symposium Proceedings, Federal Reserve Bank of Kansas City, January 2008,
21-67.

“Introduction: Urban Greening and the Green City Ideal,” Growing Greener Cities: Urban
Sustainability in the Twenty-First Century, co-author and co-editor Eugenie L. Birch, University
of Pennsylvania Press, 2008, 1-10.

“Green Investment Strategies: How they Matter for Urban Neighborhoods,” co-authors Kevin C.
Gillen and Carolyn R. Brown, in Growing Greener Cities: Urban Sustainability in the Twenty-

10
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First Century, eds. Susan M. Wachter and Eugenie L. Birch, Philadelphia, PA: University of
Pennsylvania Press, 2008, 316-325.

“The American Mortgage in Historical and International Context,” co-author Richard K. Green,
Reprinted in Financial Systems in the USA — Strategic Issues, ICFAI University Press, Fall
2007.

“Introduction,” Rebuilding Urban Places after Disaster: Lessons from Hurricane Katrina, co-author
and co-editor Eugenie L. Birch, University of Pennsylvania Press, Fall 2007, 375 pages.

“Financing Production of Low- and Moderate-Income Housing: Comments,” Community
Development Finance Research Conference Proceedings, eds. Marvin Smith and Nora
Fitzpatrick, Federal Reserve Banks of Philadelphia and New York, Summer 2006, 30-31.

“Housing and the Government Policy in the Global Economy: The Cases of Korea and the US,”
Residential Welfare and Housing Policies: The Experience and Future of Korea, Korea
Development Institute Conference Proceedings, December 2005, 27-52.

“Mortgage Debt, Bankruptcy, and the Sustainability of Homeownership,” co-authors Elizabeth Warren
and Raisa Bachieva, Credit Markets for the Poor, eds. Howard Rosenthal and Patrick Bolton,
Russell Sage Foundation, 2005, 73-112.

“Hitting the Wall: Credit Quality as an Impediment to Homeownership,” co-authors Raphael Bostic
and Paul Calem, Building Assets, Building Credit: Improving Financial Services in Low-Income
Communities, eds. Eric Belsky and Nic Retsinas, 2005, 155-172.

“Residential Real Estate Price Indexes as Financial Soundness Indicators,” co-author Bradford Case,
IME/BIS Conference on Real Estate Indicators and Financial Stability Proceedings, 2004.

“Geospatial Analysis for Real Estate Valuation Models,” co-authors Michelle Thompson and Kevin
Gillen, Geographic Information Systems in Business, ed. J. B. Pick, Idea Group Publishing,
2004, 278-300.

“The Uniqueness of the U.S. Mortgage,” co-author Richard K. Green, How Do Banks Compete?
Strategy, Regulation, and Technology: The 40™ Annual Conference on Bank Structure and
Competition, Federal Reserve Bank of Chicago, May 2004, 470-477.

“Comments: ‘Comparing the Costs of Federal Housing Assistance Programs,’” by Denise DiPasquale,
Policies to Promote Affordable Housing, Federal Reserve Bank of New York, April 4, 2002,
167-168.

“Bubbles in Real Estate markets,” co-author Richard Herring, Asset Price Bubbles: Implications for
Monetary, Regulatory, and International Policies, ed. George Kaufman, MIT Press, January 3,
2003, 217-230.

"The Global Real Estate Crash: Evidence From an International Database," co-author William N.
Goetzmann, New York University Stern School of Business Salomon Center publications, Real
Estate Cycles, 2001, Volume 6, 5-23.

“Making Regions Work for Everyone: Toward a New Template,” co-authors R. Leo Penne and Arthur
C. Nelson, Bridging the Divide Proceedings, PD&R, US Department of Housing and Urban

11
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Development, Washington, D.C., 2000, 326 pages.

“Homelessness and Public Shelter Provision in New York City,” co-author Dennis Culhane, Housing
and Community Development in the New Fiscal Environment: New Directions for New York
City, ed. Michael Schill, SUNY Press, 1999, 203-232.

“Frequency of Transaction and House Price Modeling,” co-authors Henry O. Pollakowski and
Bradford Case, in Housing Price Indices, ed. Thomas G. Thibodeau, Kluwer Academic
Publishers, Dordrecht, The Netherlands, 1997, 173-187.

“Uses and Limitations of HMDA Data in Identifying Discrimination and Redlining,” co-author
Michael Schill, Fair Lending Analysis: A Compendium of Essays on the Use of Statistics, ed.
Anthony M. Yezer (Washington, DC: American Bankers Association, 1995), 23-28.

“Fair Lending: Evaluating the Evidence,” co-author Douglas G. Duncan, Mortgage Banking, 1995, 66-
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“Booms and Busts in Real Estate,” co-author Anthony Orlando, Wharton Real Estate Review XV,
Spring 2011, 72-77.

“Information and the Mortgage Crisis,” reprinted in The Future of Housing Finance—A Review of
Proposals to Address Market Structure and Transition, Committee on Financial Services, U.S.
House of Representatives, Congressional Record, September 29, 2010, One Hundred Eleventh
Congress, Serial No. 111-164, 170-175.

“Bad and Good Securitization,” co-authors Adam Levitin and Andrey Pavlov, Wharton Real Estate
Review XIII, Fall 2009, 23-24.
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