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SCANNEDNOV252008

Form

Department of the Treasury
internal Revenue SeNice (77)

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note: The foundation may be able to use a copy of this return to satisfy state reporting requrrements

OMB No 1545-0052

2007

For calendar year 2007, or tax year beginning , and ending

G Check all thata ply‘ 1:] Initial return 1:1 Final return 1:] Amended return 1 Address change :1 Name change
Use the IRS Name ol foundation A Employer identification number

label
OtherWIse, THE SCHMIDT FAMILY FOUNDATION 2 O - 4 1 7 0 3 4 2

pnnt Number and street (or P 0 box number il mail is not delivered to street address) Room/suns B Te|ephone number

“W 555 BRYANT STREET 370 650—461—8099
See Specific
Instructions City or town, state, and ZIP code

PALO ALTO, CA 94301
H Check type ol organization: [ii—.1 Section 501(c)(3) exempt private loundation
1:] Section 4947(a)(1) nonexempt charitable trust 1:] Other taxable private loundation

| Fair market value of all assets at end of year
(from Part II, col (c), line 16)

J Accounting method
:1 Other (speedy)

[:1 Cash [K1 Accrual

C It exemption application is pending. check here >C]
D 1 Foreign organizations, check here

2. Foreign organizations me
check here and attach co

>l:l
>l:|etinq the 85% test,

mputation

E It private loundation status was terminated
>C]under section 507(b)(1) (A), check here

F it the foundation is in a 60-month termination
> $ 2 2 34 3 5 0 , 4 4 7 . (Part I. column (d) must be on cash basrs) under section 507(c)(1) 8), check here >[:]
Pa | Analysis of Revenue and Expenses d Disbursements

l—nl Tassrsmstz Testsizsgrseazsm 4133122111885 “” “iéétvn‘ii‘mem M 121%??? “8‘ '°'(,°1“:t‘:‘;':.§:'n‘t;’f“

1 Contributions, gifts, grants, etc., received 1 4 3 , 4 6 9 , 1 6 5 . N/A
2 Check >1: itiheluundation is not required to attach Sch B

3 wastage? 3"" ‘°’“°°’a’y 2 2 0 , 5 1 7 . 2 2 0 , 5 1 7 . STATEMENT 1
4 DIVldendS and interest from securities 4 , 3 0 5 , 3 1 4 . 4 , 3 0 5 , 3 1 4 . STATEMENT 2
5a Gross rents

b Net rental income or (loss)
a, 68 Net gain or(loss)lrom saleolassets not on line 10 , , n _,_,\.-—u "—n

b ngssshfnzs:'°'a" 1 so . 8 27. 646. RED 'V E” o
a), Capital gain net income (trom Part IV, line 2) 1 2 O l 8 3 9 , 9 1 3 c U)
a: Net short-term capital gain % NOV 2 1 2008 0|

9 Income modilications m
10a Slfisairii‘r'iiéi?’°‘“'”‘ nr‘ n m i IT "

1) Less Cost of goods sold ngUULJ " U I
c Gross profit or (loss)

11 Otherincome 150,954. 150,954. STATEMENT 3
12 Total Add lines 1 through 11 268 , 985 , 863 . 125 , 516 , 698 .
13 Compensation oloflicers, directors. trustees, etc 0 o 0 . 0 n
14 Other employee salaries and wages

w 15 Pen5ion plans, employee benelits
$16aLegallees STMT 4 92,041. 0. 73,536.
a: bAccountinglees STMT 5 84,954. 0. 16,056.
J} cOtherproleSSionallees STMT 6 392,311. 8,071. 384,240.
g 17 interest
E13 Taxes STMT 7 1,577,523. 90,072. 0.

19 DepreCIation and depletion
% 2o Occupancy
:4: 21 Travel, conferences, and meetings 1 , 41 5 . 0 . 5 7 4 .
g 22 Printing and publications 1 1 2 , 1 5 4 . 0 . 1 l 2 , 1 5 4 .
923 Otherexpenses STMT 8 256,014. 7,500. 242,038.
6 24 Totaloperating and administrative
8, expenses Addline313through23 2,516,412. 105,643. 828,598.
0 25 Contributions, gifts, grants paid 7 , 7 2 5 , 55 3 . 7 , 90 5 , 0 00 .

26 Total expenses and disbursements.
Addline524and25 10,241,965. 105,643. 8,733,598.

27 Subtract line 26 trorn line 12
8 Excess ol revenue over expenses and disbursements 2 5 8 , 7 4 3 , 8 9 8 .
b Net investment income (It negative. ante! -0-) l 2 5 , 4 1 1 , 0 5 5 .
0 Adjusted net income (ilnegative, enter -o-) N/A

5 LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2007)
723 01
02-20—08



Form 990-PF (2007) THE SCHMIDT FAMILY FOUNDATION 20—4170342 P8982

panll BahnceSheem Attached schedules and amounts In the descnpuon Beginning of year End of year
column should be tor end-ol-year amounts only (a) Book Value (b) Book Value (c) Farr Market Value

Assets
to

DU
11

12
13
14

15

16

Cash - non-Interesl-bearlng
Savrngs and temporary cash Investments 6,541,131. 3,725,1 55. 3,725,155.
Accounts receivable b
Less: allowance for doubtlul accounts D
Pledges receivable P
Less: allowance for doubttul accounts D
Grants receivable
Receivables due lrom officers, directors. trustees, and other
disqualllred persons

>Other notes and loans receivable
Less: allowance for doubtlul accounts b
Inventories lor sale or use
Prepaid expenses and deferred charges 129.8 79. 129,879.
Investments - U S. and state government obligations
Investments - corporate stock
Investments - corporate bonds

P
>

Investments land buildings and eqmpmenl basls
Less accumulated depreciation
Investments - mortgage loans
Investments - other STMT l 1 78,339,554. 214,439,4 82. 214,439,482.
Land, butldlngs, and equrpment' basrs > 3 , 770 , 40 3 .

FLess accumulated deprecratlon 3.77044 03. 3,770,403.
Other assets (describe > STATEMENT l 2) 0. 1,285.5 28. 1,285,528.

Total assets (to be completed by all triers) 84,880, 685. 223,35044 47. 223.350.447.
17
18
19
20
21
22Liabllitles

23

Accounts payable and accrued expenses 138,059. 209,6 54.
Grants payable 5,545,722. 5,366,2 75.
Deferred revenue
Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable
Other liabilities(descrlbe b TAXES PAYABLE ) 478,422. 6545 43.

Total liabilities (add lines 17 through 22) 6,162,203. 5,64144 72.

24
25
26

27
28
29
30NetAssetsorFundBalances

31

Foundations thatlollow srns 117, check here > [Z
and complete lines 24 through 26 and lines 30 and 31
Unrestricted 78,718,482. 217,708.9 75.
Temporarily restricted
Permanently restricted

>|:lFoundations that do not lollow SFAS 117, check here
and complete lines 27 through 31
Capital stock, trust pnncrpal, or current lunds
Paid-In or capital surplus, or land, bldg., and equtpment lund
Retained earnings, accumulated Income, endowment, or other lunds
Total net assets or fund balances 78,718,482. 217,708,9 75.

Total liabilities and net assets/fund balances 84,880,685. 223,350,4 47.

Pan ||| Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or lund balances at beginning ol year - Part II, column (a), Irne 30
(must agree wrlh end-ol-year llgure reported on prior year‘s return)

O'IO'IJIQN

Enter amount from Part I, line 27a
Other Increases not Included In line 2 (Itemize) b SEE STATEMENT 9

78,718,482.
258,743,898.

238,110.
Add lines 1, 2, and 3
Decreases not Included In line 2 (Itemize) P SEE STATEMENT 10

337.700 , 490 .
119,991, 515.

Total net assets or lund balances at end of year (line 4 minus line 5) - Part II, column (b), line 30 amawmfl 217,708,975.

723511
02-20-08

Form 990-PF (2007)



Form 990-PF (2007) THE SCHMIDT FAMILY FOUNDATION 2 0 — 4 1 7 0 3 4 2 Page 3
LPart IV | Capital Gains and Losses for Tax on Investment Income

(a) LISI and describe the krnd(s) of property sold (e.g., real estate, (bwcfpvnf‘ccfiaugged (c2 Date acqurred (d) Date sold
2-story bl’le warehouse; or common stock, 200 shs. MLC Co) D _ Donauon m0 . daY. yf) (I110-.d?1y.llr I

13
b SEE ATTACHED STATEMENTS
c
d
e

(I) Deprecratron allowed (9) Cost or other basrs (h) Gain or (loss)
(9) GIOSS sales pnce (or allowable) plus expense of sale (e) plus (I) minus (9)

a
b
c
d
e 150,827,646. 29,987,733. 120,839,913.

Complete only for assets showmg garn In column (h) and owned by the loundatlon on 12/31/69 (I) Gams (Col (h) gam mmus

, i Adlusted basrs k Excess of col I) col (k). but not less than -0-) or
(r) F.M.V. as of 12/31/69 (2,5 or 12/31/69 (o)ver col (1), It an:l Losses (Irom col (m)

a
b
c
d
e 120,839,913.

It gain, also enter In Part I, Irne 7
2 Capital gain net Income or (net capital loss) ( H “055). am, -0- In pan L “ne 7 2 1 2 O , 8 3 9 , 9 1 3 .

3 Net short-term capital gain or (loss) as defined In SBCIIOI’IS 1222(5) and (6)
ll gain, also enter In Part I, line 8, column (0)
ll (loss), enter -0- In Part I, Irne 8 3 N/A

[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net Investment Income.)

It section 4940(d)(2) applies, leave this part blank.

El Yes [XI NoWas the foundation liable for the SECIIOH 4942 tax on the distributable amount of any year In the base period?
If "Yes," the Ioundatron does not qualify under section 4940(e). Do not complete IhIS part
1 Enter the appropriate amount In each column for each year; see Instructions before making any entries

(a) (b) (c) (“IDistrlbutlon ratio
Calendar yngrsfofiawgafialggmmng In) Adlusted qualifying dlSIrlbUIIOIIS Net value of noncharrtable-use assets (cot (b) dwlded by co" (Q)

2006 1,218,542. 30,023,868. .040586
2005
2004
2003
2002

2 Totalol Irne 1,co|umn (d) 2 . 040586
3 Average distribution ratio lor the 5-year base period - drvrde the total on line 2 by 5, or by the number of years

the foundation has been In exrstence rt less than 5 years 3 . 0 4 0 5 8 6

4 Enter the net value of nonchantable-use assets lor 2007 trom Part X, Irne 5 4 1 3 8 , 0 5 7 , 2 1 6 .

5 Multiply line 4 by Irne 3 5 54 6 0 3 , 1 90 .

6 Enter 1% ol net Investment Income (1% of Part I, line 27b) 6 l , 2 5 4 , 1 1 l .

7 AddIIneSSandB 7 6,857,301.

8 Enter qualifying dlSIIIbUIIOI'IS from Part XII, Irne 4 8 1 24 5 0 4 , 0 0 l .

It Irne 8 rs equal to or greater than Irne 7, check the box in Part VI, Irne 1b, and complete that part usrng a 1% tax rate.
See the Part VI Instructions

Form 990-PF (2007)723521/02-20-08



F0rm990-PF(2007) THE SCHMIDT FAMILY FOUNDATION 20—4170342 Page 4
1 Part VI I Excise Tax Based on investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here b C] and enter 'N/A' on line 1
Date of ruling letter: (attach copy of ruling letter if necessary-see instructions)

b Domestic foundations that meet the section 4940(e) requtrements in Part V, check here D [X] and enter 1% 1 1,254,111.
of Part I, line 27b

c All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) O.
Add lines 1 and 2 1,254,111.

0 .
("Jib-3NTax based on investment income Subtract line 4 from line 3. ll zero 0r less, enter -0- 1,254,111.

2
3
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5
6 Credits/Payments:

a 2007 estimated tax payments and 2006 overpayment credited to 2007 6a
b Exempt foreign organizations - tax Withheld at source 6b
c Tax paid wrth application for extenSion of time to file (Form 8868) tie
it Backup Withholding erroneously Withheld 6d

7 Total credits and payments. Add lines 6a through 6d

1L500,O49.

40,000.

1,540,049.7
8 Enter any penalty for underpayment of estimated tax. Check here [:1 if Form 2220 IS attached a

9 Tax due If the total of lines 5 and 8 is more than line 7, enter amount owed b 9

10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid b 10 285,938.
11 Enter the amount of line 10 to be' Credited to 2008 estimated tax} 2 8 5 , 9 3 8 .l Refunded} 11 0.

[Part VII-ILL Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it partICipate or intervene in
any political campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)?
If the answer is "Yes" to 1a or 1b, attach a detailed description 0/ the actiwties and copies of any materials published or
distributed by the foundation In connection With the actiVit/es

c Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(t) On the foundation b $ 0 . (2) On foundation managers b $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation

managers. b $ 0 .
2 Has the foundation engaged in any activmes that have not prevrously been reported to the IRS?

I! "Yes," attach a detailed description of the actiwties
3 Has the foundation made any changes, not preVIously reported to the IRS, in its governing instrument, articles of incorporation, or

bylaws, or other Similar instruments? I! "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated busmess gross income of $1,000 or more during the year?

b If 'Yes,‘ has It filed a tax return on Form 990-T for this year?
5 Was there a liqmdation, termination, dissolution, or substantial contraction during the year?

If "Yes, " attach the statement requrred by General Instruction T
6 Are the requtrements of section 508(e) (relating to sections 4941 through 4945) satisfied either

0 By language in the governing instrument, or
0 By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict With the state law

remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year"

I! "Yes," complete Part II, col (0), and Part XV
8a Enter the states to which the foundation reports or With which it is registered (see instructions) 5

0.

N/A

CA
b If the answer is 'Yes' to line 7, has the foundation furnished a copy of Ferm 990-PF to the Attorney General (or de5ignate)

of each state as requued by General lnstmction G9 I! "No, " attach explanation
9 Is the foundation claiming status as a private operating foundation Within the meaning of section 4942())(3) or 4942(i)(5) for calendar

year 2007 or the taxable year beginning in 2007 (see instructions for Part XIV)? I! "Yes," complete Part le
10 Did any persons become substantial contributors during the tax year? It "Yes " attach a schedule listing their names and addresses

Yes No

1a X
1b X

4a
4b

8b

9 X
10 X

723531
02-20-08

Form 990-PF (2007)



Form 990'PF(2007) THE SCHMIDT FAMILY FOUNDATION 20-4170342 Page 5
Bart VII-A [Statements Regarding Activities (contlnued)

11a At any time during the year, did the foundation, directly or Indirectly, own a controlled entity Within the meaning of section 512(b)(13)9

If 'Yes,‘ attach schedule (see instructions) 11a X
b If 'Yes,‘ did the foundation have a binding written contract in effect on August 17, 2006, covering the interest, rents, royalties, and

annurties described in the attachment for line 11a? 11b X

12 Did the foundation acquue a direct or indirect interest in any applicable insurance contract? 12 X

13 Did the foundation comply With the public inspection requtrements for its annual returns and exemption application? 13 X

Websne address > W . THESCHMIDTFAMILYFOUNDATION . ORG
14 The books are in care of b JEANNE HUEY Telephone no > g 6 5 OZ 4 6 1 — 8 O 8 6

Located at b 5 5 5 BRYANT STREET , # 3 7 0 , PALO ALTO , CA ZIP+4 >9 4 3 0 1

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here D C]

and enter the amount of tax-exempt interest received or accrued during the year )1 15 I N/A
I [Part VII-B I Statements Regarding Activities for Which Form 4720 May Be Required

I File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes NO

1 1a During the year did the foundation (either directly or indirectly):
I (1) Engage in the sale or exchange, or leasmg of property With a disqualified person? E] Yes [X] No

l (2) Borrow money from, lend money to, 0r otherWIse extend credit to (or accept it from)
1 a disqualified person? C] Yes [X] No

‘ (3) Furnish goods. servrces, or IaCIIIIleS to (or accept them from) a disqualified person? E] Yes [XI No
i (4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? E] Yes '1' No
I (5) Transfer any income or assets to a disqualified person (or make any of either available
I for the benefit or use of a disqualified person)? [:1 Yes [E] No

(6) Agree to pay money or property to a government offtmal" (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the offtctal for a period after
termination of government sewice, if terminating Within 90 days.) I: Yes [1] No

b If any answer is 'Yes' to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assrstance (see page 22 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assrstance check here D E]

c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2007'? 1c X

2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private operating foundation
delined in section 4942(i)(3) or 4942(i)(5)):

a At the end of tax year 2007. did the foundation have any undistributed income (lines 6d and Be, Part XIII) for tax year(s) beginning

before 20079 I: Yes If] No
If 'Yes,‘ list the years b , , , .

b Are there any years listed in 2a for which the foundation is not applying the provrsrons of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer 'No' and attach
statement - see instructions ) N/A 2b

c If the prowsrons of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

i > , . .
3a Did the foundation hold more than a 2% direct or indirect interest in any busmess enterprise at any time

‘ during the year? CI Yes [Z] No
‘ b If 'Yes,‘ did it have excess busmess holdings in 2007 as a result of (1) any purchase by the foundation or disqualified persons after

May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commrssroner under section 4943(c)(7)) to dispose
of holdings acquued by gift 0r bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess busmess holdings In 2007 ) N/ A 3b

4a Did the foundation invest during the year any amount in a manner that would ieopardize its charitable purposes? 43 X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could ieopardize its charitable purpose that
had not been removed from Jeopardy before the first day of the tax year beginningin 2007? 4b X

Form 990-PF (2007)

723541
02-20-07



THE SCHMIDT FAMILY FOUNDATION 20-4170342 Pages
FPart VII-B l Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherWise attempt to influence legislation (section 4945(e))’? [:1 Yes LE] No

(2) -lnfluence the outcome of any speCific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? :1 Yes El No

(3) Prowde a grant to an indiwdual for travel, study, or other Slmllal' purposes? I: Yes [E No
(4) Prowde a grant to an organization other than a charitable, etc., organization described in section

[:1 Yes E] No509(a)(f), (2), or (3), or section 4940(d)(2)’7

[:1 Yes [i] No
(5) Prowde for any purpose other than religious, charitable, soientific, literary, or educational purposes, or for

the prevention of cruelty to children or animals?
b If any answer is "Yes' to 5a(f)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations

section 53.4945 or in a current notice regarding disaster aSSIstance (see Instructions)? N/A 5b
Organizations relying on a current notice regarding disaster aSSIstance check here D I:]

c If the answer is 'Yes“ to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure respon3ibility for the grant? N/A [:1 Yes E] No
I! "Yes, " attach the statement requrred by Regulations section 53 4945-5(d).

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes [1] No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
I! you answered "Yes" to 6b, also file Form 8870

7a At anytime during the tax year, was the foundation a party to a prohibited tax shelter transaction'7 :1 Yes [X] No
b It yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Information About Officers, Directors, Trustees, Foundation Mana ers, Hi hly
Part VI" Paid Employees, and Contractors 9 g

1 List all officers, directors, foundation and their
(b) Title, and average (c) Compensation Congginuetmniatgs (e) Ex ense

(a) Name and address hours per week devoted (If not pai , mm” accoun , other
0 enter -0- allowances

RES IDENT/DI CTOR

2
CE PRESID /DIREC

ICE PRESID /DIRE

4 1
URER

#7

2 Compensation of five highest—paid employees (other than those included on line 1). If none, enter "NONE."
b Title and avera e d 00""l°“"°““° e) Ex ense

(a) Name and address of each employee paid more than $50,000 ( ours per week9 (c) Compensation °$"°?§¥,§'d°§2,fi‘,"f”“‘ accoun , other
devoted to p05|il0n compensation allowances

NONE

Total number of other employees paid over $50,000 )T 0
Form 990-PF (2007)

723551
02-20-08



Form 990-PF (2007) THE SCHMIDT FAMILY FOUNDATION 2 0 - 4 l 7 0 3 4 2 Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly

Part VI" ‘ Paid Employees, and Contractors (continued)

3 Five highest-paid Independent contractors for professronal servrces. If none, enter "NONE."
( Name and address of each person pard more than $50,000 Type of servrce

CCOUNTING ,
(c) Compensatron

I
# 1 4

over tor
Part IX-A mmary

Lrst the toundatron's tour largest drrect charitable actrvrtres durrng the tax year Include relevant statrstrcal Intormatron such as the
number ot organlzatrons and other benehcranes served, conferences convened, research papers produced, etc

1 11 PR BR
AND FI
THE T

Expenses

RTH
RB

2 P

A
3

art Sum of -Related Investments
Describe the two largest program-related Investments made by the loundatron durrng the tax year on trnes 1 and 2 Amount

1

77 4

All other program-related Investments. See Instructlons
3

lines 1
Form 990-PF (2007)

723581
02-20-08



Form 990-PF (2007) THE SCHMIDT FAMILY FOUNDATION 20-4170342 Page 3

Part X Minimum Investment Return (AII domestic foundatrons must complete thrs part. Foreign foundatlons, see Instructlons)

1 Farr market value of assets not used (or held for use) directly In carrying out charitable. etc , purposes:

a Average monthly lalr market value of securItIes 1a
b Average 01 monthly cash balances 113

c Farr market value of all other assets 1c

d Total (add Irnes 1a, b, and 0) 1d

e Reduction clarmed tor blockage or other factors reported on lines 1a and
1c (attach detaIled explanation)
Acqursrtron Indebtedness applicable to Me 1 assets 2
Subtract Irne 2 from lrne 1d 3

Cash deemed held for charitable actrvrtres. Enter 1 1/2% 01 line 3 (tor greater amount, see Instructions) 4
5
6ODQJLMN

Net value of noncharitable-use assets Subtract line 41romlIne 3 Enter here and on Part V, Irne 4
Minimum investment return Enter 5% 01 Me 5

135,495,525.
4,021,321.

642,764.
140,159,610.

ltei 0.
0.

140459.610.
2,102,394.

138,057,216.
6,902,861.

Distributable Amount (see Instructions) (Section 4942(r)(3) and ())(5) private operatrng foundations and certain
torergn organizations check here p I: and do not complete thrs part)

1 Minimum Investment return from Part X, Irne 6 1 5 , 9 0 2 , 8 6 1 .
2a Tax on Investment Income lor 2007 from Part VI, lIne 5 2a 1 , 2 5 4 , 1 1 1 .

b Income tax 1m 2007. (This does not Include the tax Irom Part VI ) 2b
1: AddlrnesZaand2b 20 1,254,111.

3 Distributable amount before adrustments. Subtract Irne 2c trom line 1 3 5 , 6 4 8 , 7 5 0 .
4 Recoverres of amounts treated as qualrtyrng distributions 4 0 .
5 AddlrnesSand4 5 5,648,750.
6 Deduction from distributable amount (see Instructions) 6 0 .
7 Distributable amount as adrusted. Subtract line 61mm Me 5 Enter here and on Part Xlll, MM 7 5 I 6 4 8 I 7 5 0 ,

Qualifying Distributions (see Instructions)

1 Amounts paid (Including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contnbuhons, grits, etc. - total from Part I, column ((1), line 26 1a 8 , 7 3 3 , 5 98 .
b Program-related Investments - total from Part IX-B 1b 3 , 7 7 0 , 4 0 3 .

2 Amounts paid to acqurre assets used (or held (Or use) drrectly In carrying out charitable, etc , purposes 2
Amounts set asrde tor specmc charitable prorects that satisfy the:

a Surtabllrty test (DIIOI IRS approval requrred) 3a
b Cash distribution test (attach the requrred schedule) 3b

Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xlll, line 4 4 l 2 , 5 0 4 , 0 0 1 .

5 Foundations that quaIIly under section 4940(e) tor the reduced rate 01 tax on net Investment
Income. Enter 1% of Part I, We 27b 5 1 , 2 5 4 , 1 11 .

6 Adjusted qualifying distributions Subtract Irne 5 from lrne 4 6 1 1 , 2 4 9 , 8 9 0 .
Note. The amount on lIne 6 wrll be used In Pan V, column (b), In subsequent years when calculatrng whether the foundatron quaIIers for the secIIon

4940(e) reductron of tax In those years

723571
02-20-08

Form 990-PF (2007)



Form 990-PF (2007)

Part XIII Undistributed Income (see Instructtons)

THE SCHMIDT FAMILY FOUNDATION 20—4170342 Page 9

(3)
Corpus

(b)
Years DTIOT to 2006

(0)
2006

(d)
2007

1 Distributable amount (Or 2007 from Part XI,
lrne 7 5,648,750.

2 Undrstnbuted Income, Ii any, as at the and of 2006
a Enter amount (Or 2006 only
b Total for DTIOT years:

3 Excess dIstrIbutIons carryover, If any. to 2007:

a From 2002
b From 2003
c From 2004
d From 2005
fiwm2m6 , 1,218,542.
1 Total of Mes 3a through e 1.218.542.

4 Qualifying dIstrrbutIons for 2007 from
PartXlI,lIne4:>$ 12 , 504 , 001 .

a Applied to 2006, but not more than Irne 2a
b Applred to undrstrrbuted Income of prror

years (Electron requrred - see Instructions)
c Treated as distributions out of corpus

(Electron requrred - see Instructions) * * 8,073,759.
d Applied to 2007 distributable amount 4,430,242.
e Remaining amount dIstrrbuted out of corpus 0.

5 Excess drstnbutrons carryover applied to 2007 1.218.508. 1,218,508.
(It an amount appears In column (d). the same amount
must be shown In column (a))

6 Enter the net total of each column as
indicated below:

3 Corpus Add lines 3!, 4c, and 49 Subtract line 5 8,073,793.
b PrIor years' undrstnbuted Income. Subtract

lIne 4b irom IIne 2b
c Enter the amount oi pnor years'

undrstnbuted Income for which a notice 0!
deIIcrency has been Issued, or on which
the section 4942(a) tax has been prevrously
assessed

d Subtract line 6c trom hne 6b Taxable
amount - see Instructions

e Undrstrrbuted Income for 2006. Subtract line
4a from line 2a Taxable amount - see rnstr.

t UndIstrrbuted rncome for 2007. Subtract
lines 4d and 5 from hne 1. Ms amount must
be dIstrrbuted In 2008

7 Amounts treated as dIstrIbutIons out of
corpus to satlsty requrrements Imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.

8 Excess dIstrIbutIons carryover from 2002
not applied on lIne 5 or hne 7 0.

9 Excess distributions carryover to 2008
Subtract lInes 7 and 8 irom line 6a 8,073,793.

10 Analyer oi We 9:
a Excess from 2003
b Excess from 2004
c Excess trom 2005
d Excess Irom 2006 3 4 .
eExcesstrom2007 8,073,759.

723531
02-20-08

** SEE STATEMENT 14 Form 990-PF (2007)



Form990-PF(2007) THE SCHMIDT FAMILY FOUNDATION 20—4170342 Page10
I Part XIV I Private Operating Foundations (see Instructions and Part VII-A, question 9) N/A

1 a If the foundation has received a ruling or determination letter that it is a private operating
loundation, and the ruling is effective for 2007, enter the date 01 the ruling p

b Check box to indicate whether the foundation IS a private operating foundation described in section E] 4942(J)(3) or [:3 4942())(5)
2 it Enter the lesser of the adiusted net Tax year Prior 3 years

income from Part I or the minimum (a) 2007 (b) 2006 (0) 2005 (d) 2004 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a
c Qualifying distributions from Part Xll,

line 4 for each year listed
(1 Amounts Included in line 2c not

used directly for active conduct of
exempt activnies

e Qualifying distributions made directly
for active conduct of exempt activnies.
Subtract line 2d from line 2c

3 Complete 3a, b, or c for the
alternative test relied upon:

a "Assets" alternative test - enter'
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(|)(3)(B)(i)

b 'Endowment' alternative test - enter
2/3 of minimum Investment return
shown in Part X, line 6 for each year
listed

0 'Support' alternative test - enter'
(1) Total support other than gross

Investment income (interest,
diVIdends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as prowded in
section 4942(])(3)(B)(lll)

(3) Largest amount 01 support from
an exempt organization

(1) Gross Investment Income
Part XV I Supplementary Information (Complete this part only f the foundation had $5,000 or more in assets

atanythnedufingtheyeahseetheinsflucfionsJ

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax

year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

SEE STATEMENT 1 5
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% Or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here > El if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to indiwduals or organizations under other conditions, complete items 2a, b, c, and d.

a The name, address, and telephone number of the person to whom applications should be addressed
JEANNE HUEY, 650-461—8099
555 BRYANT STREET #370 , PALO ALTO, CA 94301

b The form in which applications should be submitted and information and materials they should include:
SEE GRANT GUIDELINE ATTACHMENT

0 Any submissmn deadlines:
SEE GRANT GUIDELINE ATTACHMENT

(1 Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
SEE GRANT GUI DELINE ATTACHMENT

723601/02-20-08 Form 990-PF (2007)



Form 990-PF (2007) THE SCHMIDT FAMILY FOUNDATION 2 0 — 4 1 7 0 3 4 2 Page 11
| Part XV | Supplementary Information (contlnued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recnplenl If [emplent IS an Indwndual,

shova anyérelanonshlp to Fogndatlen Purpose: (at grant or Amount
any oun anon manager 5 a us 0 con n u IonName and address (home or busmess) or substamlal conmbutor recmlem

3 Paid during the year

SEE STATEMENT 16
Total D 3a 71905,000.

b Approved for future payment

Total SEE STATEMENT 17 P 3b -179 L4(47 .
723611/02-20-08 Form 990-PF (2007)



Form990-PFt2007) THE SCHMIDT FAMILY FOUNDATION 20—4170342 Page12

Part XVI-A~ Analysis of Income-Producing Activities

Enter gross amounts unless otherwme ,ndlcated Unrelated busrness Income Excluded by sectlon 512, 513, or 514 (e)
(a) (b) ESflu- (d) Related or exemptBusrness Slon

1 Program serVIce revenue: code Amount code Amount function Income

a
b
c
d
e
t
9 Fees and contracts from government agenc1es

2 Membershlp dues and assessments
3 Interest on savmgs and temporary cash

investments 1 4 2 2 0 , 5 l 7 .
4 DlVldends and Interest from securltles 1 4 4 , 3 0 5 , 3 l 4 .
5 Net rental Income or (loss) from real estate:

a Debt-financed property
b Not debt-llnanced property

6 Net rental mom or (loss) from personal
property

7 Other Investment meme 1 8 l 5 0 , 9 5 4 .
8 Galn or (loss) from sales 01 assets other

thanlnventory 18 120,839,913.
9 Net Income or (loss) trom speCIal events

10 Gross profit or (loss) from sales of Inventory
11 Other revenue:

a
b
c
d
e

12 Subtotal. Add columns (b), (d), and (e) O . 125 , 5 16 , 6 98 . 0 .
13 Total Add llne 12, columns (b). (d), and (e) 13 1 2 5 , 5 1 6 , 6 9 8 .
(See worksheet In llne 13 Instructions to verily calculatlons.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explaln below how each acthlty tor whlch lncome 15 reported ln column (e) of Part XVl-A contrlbuted Importantly to the accompllshment of
the foundatlon's exempt purposes (other than by prowdlng funds for such purposes)

£3118 Form 990-PF (2007)



Form 990-PF (2007) THE SCHMIDT FAMILY FOUNDATION 2 0 — 4 1 7 O 3 4 2 Page 13
Part XVII | . Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

l DId the organIzatIon dIrectly or IndIrectIy engage In any of the lollowmg WIth any other organIzatIon descrIbed In sectIon 501(c) of Yes No
‘ the Code (other than sectIon 501(c)(3) organIzatIons) or In sectIon 527, relating to polItIcaI organIzatIons’7
‘ a Transfers from the reportIng foundatIon to a noncharItable exempt organIzatIon 0t

(1) Cash 1a 1) X
(2) Other assets 1a(2) X

b Other transactIonS'
(1) Sales 01 assets to a noncharItable exempt organIzatIon 1b 1) X
(2) Purchases ol assets from a noncharItable exempt organIzatIon mm X
(3) Rental of laCIIItIes, eqUIpment, or other assets 1M3) X
(4) ReImbursement arrangements lbw) X
(5) Loans or loan guarantees mm X
(6) Performance of serVIces or membershIp or fundrarsmg soIICItatIons 1b(6) X

c SharIng of taCIlItIes, eqmpment, maIlIng IIsts. other assets, or paId employees 1c X
d It the answer to any of the above Is "Yes,' complete the tollowmg schedule Column (0) should always show the tan market value of the goods, other assets,

or serVIces gIven by the reportIng toundatIon It the loundalIon recelved less than laIr market value In any transactIon or sharIng arrangement, show In
column d the value of the goods, other assets, or serVIces recered

c Name 01 nonchantable exempt organIzatIon(a) Line no Amount INVOIVed Descnptlon ol translers, transactlons and shanng arrangements

2;. Is the toundatIon dIrectIy or IndIrectly affIlIated WIth, or related to, one or more tax-exempt organIzatIons descrIbed
In sectIon 501(c) ol the Code (other than sectIon 501(c)(3)) or In sectIon 527? [:1 Yes No

b It "Yes,' complete the followmg schedule.
(a) Name of organIzatIon

NjA

(b) Type of organIzatIon (c) DescrIptIon ol relatIonshIp

Under penaltIes of perjury, I declare that I have examrned thIs return. IncludIng accompanyan schedules and statements, and to the best of my knowledge and betret, It Is true, conect.
‘ and complete Declaratlon ol preparer (other than taxpayer or fidumary) I: based on all Intormatron ol whlch preparer has any knowledge

1 m ’X IX II/I‘rfli” V6 QHIEEEM égé
l a; SIgnature olo7fllcer or trust Date TItIe

l :5 w >‘ Preparer’s } fl De? Il Preparer's ssn or pm

Z7) vii)? S'gnature W H I‘ll/0? emoloyed b 1:]
E g; FumsnamHoryours IRELAND SAN FILIPPO, LLP EIN F

of D Ilselflmvloved). 1 0 7 5 NORTH TENTH STREET
“d”‘”“°Z'P‘°" SAN JOSE, CALIFORNIA 95112 Phoneno. (408) 286-7780

Form 990-PF (2007)

723822
02-20-08



Schedule of Contributors

Supplementary Information for
line 1 of Form 990. 990-EZ. and 990-PF (see instructions)

Schedule B
(Form 990, 990-Ez,
or 990-PF) ‘
Department of the Treasury
Iniernal Revenue Servrce

OMB No 1545-0047

2007

Name of organization

THE SCHMIDT FAMILY FOUNDATION

Employer identification number

20-4170342
Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ 501 (c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation

527 political Organization

Form 990-PF 501 (c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

DDEDDD 501 (c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule. (Note: Onlya section 501(c)(7), (8), or (10) organization can check boxes
for both the General Rule and a SpeCIal Rule-see instructions )

General Rule-

m For organizations filing Form 990. 990-EZ. or 990-PF that received. during the year. $5.000 or more (in money or property) from any one
contributor (Complete Parts I and II.)

Special Rules-

[j F0r a section 501(c)(3) organization filing Form 990. or Form 990-EZ. that met the 33 1/3% support test of the regulations under
sections 509(a)(1)/17O(b)(1)(A)(VI). and received from any one contributor. during the year. a contribution of the greater of $5,000 or 2%
of the amount on line 1 of these forms (Complete Parts I and II)

E] For a section 501(c)(7), (8). or (10) organization filing Form 990, or Form 990-EZ. that received from any one contributor. during the year.
aggregate contributions or bequests of more than $1.000 for use excluswely for religious. charitable, selentific. literary. or educational
purposes. or the prevention of cruelty to children or animals (Complete Parts I. II. and III )

E] For a section 501(c)(7), (8). or (10) organization filing Form 990. or Form 990-EZ, that received from any one contributor. during the year,
some contributions for use excluswely for religious. charitable, etc . purposes, but these contributions did not aggregate to more than
$1.000 (If this box is checked. enter here the total contributions that were received during the year for an excluswely religious.
charitable. etc . purpose Do not complete any of the Parts unless the General Rule applies to this organization because it received
nonexcluswely religious. charitable. etc . contributions of $5.000 or more during the year) >$

Caution: Organizations that are not covered by the General Rule and/or the SpeCIal Rules do not file Schedule B (Form 990, 990-EZ. or 990-PH. but
they must check the box in the heading of their Form 990. Form 990—EZ. or on line 2 of their Form 990-PF. to certify that they do not meet the filing
reqUIrements of Schedule 8 (Form 990, 990-EZ. or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions
for Form 990. Form 990-EZ. and Form 990-PF.

723451 12-27-07

Schedule B (Form 990, 990-EZ. or 990-PF) (2007)



Schedule 8 (Form 990. eeo-Ez. or ego-szoon

Name ol organizgtion‘

THE SCHMIDT FAMILY FOUNDATION

Page 1 or 1 oi Panl
Employer identification number

20—4170342

Part I Contributors (See SpeCific Instructions)

(a) (b) (C) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution

1 ERIC & WENDY SCHMIDT Person El
Payroll C]

555 BRYANT STREET #347 $ 119,309,441. Noncash [Z
(Complete Part M if there

PALO ALTO I CA 9 4 3 0 1 IS a noncash contribution )

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution

2 THE SCHMIDT FAMILY LIVING TRUST Person :1
Payroll [:1

555 BRYANT STREET #347 $ 18,409,415. Noncash EC]
(Complete Part II if there

pALO ALTO I CA 9 4 3 0 1 is a noncash contribution.)

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution

3 SCHMIDT INVESTMENTS LP Person I:l
Payroll |:]

555 BRYANT STREET #347 s 54750.309. Noncash IX]
(Complete Part II if there

PALO ALTO I CA 9 4 3 0 1 is a noncash contribution )

(a) (b) (C) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution

Person E]
Payroll (:1

$ Noncash [:|

(Complete Part II if there
is a noncash contribution )

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution

Person C]
Payroll I:

5 Noncash [3

(Complete Part II it there
is a noncash contribution )

(a) (b) (C) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution

Person D
Payroll I:
Noncash [:]

(Complete Part II if there
is a noncash contribution)

723452 12—27-07 Schedule 8 (Form 990, 990-EZ, or 990-PF) (2007)



Schedule 8 (Form 990. ODD-E2. or 990~PF) (2007)
Name ot organization

THE SCHMIDT FAMILY FOUNDATION

Part II Noncash Property (See Specmc Instructions)

l oi 1 oi Pail ii
Employer identification number

20—4170342

(a
No. (b)

from Description of noncash property given
Part I

(c)
FMV (or estimate)
(see instructions)

(d)
Date received

SEE ATTACHED SCHEDULE OF STOCK
l CONTRIBUTIONS

119, 309,441. VARIOUS

(a
No. (b)

from Description of noncash property given
Part I

(C)
FMV (or estimate)
(see instructions)

(d)
Date received

11/30/07 - 264392 SHARES OF GOOGLE,
2 INC.

12/05/07 — 805 SHARES OF EHEALTH, INC.
18 £09,415. VARIOUS

(a)
(C)No.

, (b) FMV (or estimate) (d) _from Description 01 noncash property given Date received(see instructions)Part I

8 , 255 SHARES OF GOOGLE , INC .
3

5,750,309. 11/30/07

(8)
(c)N .

o . (b) FMV (or estimate) (d) _
from Description of noncash property given . Date received

(see instructions)Part I

(a)
(c)No.

. (b) . FMV (or estimate) (d) _from Description of noncash property given . Date receivedP (see instructions)art I

(a) c
No- (b) ( ’ . (d). . . FMV (or estimate) .from Description of noncash property given , . Date received

part I (see instructions)

723453 12-27—07 Schedule 8 (Form 990, 990-EZ. or 990-PF) (2007)



The Schmidt FamihLFoundation (EIN 204170342)
Schedule B - Contribution Detail
For the Year Ended 12/31/2007

Contribution Security Shares
Donor Date Description Received FMV

Eric & Wendy Schmidt 01/25/07 Google Inc 23,034 11,403,674
Eric & Wendy Schmidt 02/22/07 Google Inc 23,034 11,040,542
Eric & Wendy Schmidt 03/26/07 Google Inc 23,034 10,602,781
Eric & Wendy Schmidt 04/24/07 Google Inc 23,034 11,004,839
Eric & Wendy Schmidt 05/24/07 Google Inc 23,034 10,949,212
Eric & Wendy Schmidt 06/25/07 Google Inc 23,034 12,189,247
Eric & Wendy Schmidt 07/25/07 Google Inc 23,034 11,777,054
Eric & Wendy Schmidt 08/27/07 Google Inc 23,034 11,849,265
Eric & Wendy Schmidt 09/24/07 Google Inc 23,034 13,031,025
EI'IC & Wendy Schmidt 10/25/07 Google Inc 23,034 15,461,803

1 19,309,441
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CONTINUATION FOR 990-PF, PART IV

Ca ital Gains and Losses for Tax on Investment Income

(a) Lust and descnbe the mom of property sold. e g , real estate, (bl,
2-story brick warehouse; or common stock, 200 shs. MLC Co. D

{wall (9 Date acqmred
twee: 8mm

1

(d) Date sold
(mo.. day. yr.)

E D

2
L 4

(l) Deptecnauon allowed
(or allowable)

(9) Cost or other baSlS
plus expense ol sale

3

(h) Gatn or (loss)(e) Gross sales pnce (9,) plus (t) mmus (g)

4 — 1
Complete only for assets showmg gain In column (h) and owned by the foundation on 12/31/69 (I) Losses (lrom col (h))

(i) Adwsted ham (,0 Excess 0, col. (I) Gains (excess of col. (h) pan over col. (k),
(i) F.M.V. as ol 12/31/69 as 01 (2/31/59 over col. (1). If any but not less than nor)

ll InP rt I, m 7
Capital gain net Income or (net capital loss) H figg‘sv,?':g1§:‘lf=5_.m:m (I “:3 7 }

Net short-term capital gain or (loss) as deltned In sections 1222(5) and (6):
ll gain. also enter In Part I, line 8, column (c).
If loss enter '-0-‘ In Part I, lIne 8

723591
04-27-07



CONTINUATION FOR 990—PF, PART IV

ital Gains and Losses for Tax on Investment Income
(3) Lust and describe the kmd(s) 01 property sold, e g , real estate, (b):

D
acqu'md (c8 Date acqurred (d) Date sold

2-story brrck warehouse, or common stock, 200 shs. MLC Co. '. Dofiflfgfi mo.. day. yr) (mo , day, yr )

1
P
P

7 1

(h) Galn or (loss)(I) Deprecratlon allowed
(e) plus (l) mrnus (g)(or allowable)

(9) Cost or other basrs
(e) Gross sales prrce pius expense 0' sale

4
2

4 4 2 7 4 7
Complete only for assets showrng gain In column (h) and owned by the Ioundatlon on 12/31/69 (I) Losses (Irom col (h))

(i) Adwsted bags ((0 Excess of CO, (I) Garns (excess 01 col. (h) gain over col. (k),
(i) F.M.V. as 01 12/31/69 as 0, 12/31/69 0V8, col (I), I, any but not less than "-0-')

( ll galn, also enter In Part I, line 7
It (loss), enter "-0-" In Part I, Irne 7 )Capllal gain net Income or (net capital loss)

Net short-term capital gain or (loss) as dehned In sections 1222(5) and (6):
II galn, also enter In Part I, We 8, column (c)
II loss enter '-O-' In Part I, line 8

723591
04-27-07



CONTINUATION FOR 990-PF, PART IV

ital Gains and Losses for Tax on Investment Income
(a) Last and descrrbe the krnd(s) 01 property sold, e g., real estate,

2-story brIck warehouse; or common stock, 200 shs MLC Co

L

N DIVID

(l) DepreCIatIon allowed
(0r allowable)

(9) Cost or other basns
(8) Gross sales pnce plus expense ol sale

7
7

k
l

m
n
0

Complete only for assets showrng own In column (h) and owned by the foundation on 12/31/69
(j) Adjusted basrs (k) Excess of col. (I)

(I) F M V- as 0'12/31/69 as 0112/31/69 over col (1). If any

k
l

m
n
o

It galn, also enter In Part I, line 77 )2 Capital garn net Income or (net caprtal loss) H (loss), enter -.0_- m pan ll (me

3 Net short-term caprtal garn or (loss) as defined In sections 1222(5) and (6)'
ll garn, also enter In Part I, We 8, column (0).
ll loss enter '-0-' In Part I, line 8

723591
04-27-07

(b?) _ 300“ (c2 Date acqurred (d) Date sold
D - Donauon mo-y day: (mu, day, yr )

7

(h) Galn or (loss)
(e) plus (t) mrnus (g)

(I) Losses (from col (h))
Galns (excess of col (h) gain over col. (k),

but not less than "-0-')

7



THE SCHMIDT FAMILY FOUNDATION 20—4170342

FORM 990—PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE

FIDELITY INVESTMENT

LINE 3,TOTAL TO FORM 990—PF, PART I, COLUMN A

AMOUNT

220,517.

220,517.

FORM 990—PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT

FIDELITY INVESTMENT 5,178,090. 872,776. 4,305,314.

TOTAL TO FM 990—PF, PART I, LN 4 5,178,090. 872,776. 4,305,314.

FORM 990—PF OTHER INCOME STATEMENT 3

(A) (B) (C)
REVENUE NET INVEST— ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME

OTHER INVESTMENT INCOME 150,954. 150,954.

TOTAL TO FORM 990—PF, PART I, LINE 11 150,954. 150,954.

FORM 990—PF LEGAL FEES STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST— ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

LEGAL 92,041. 0. 73,536.

TO FM 990—PF, PG 1, LN 16A 92,041. 0. 73,536.

STATEMENT(S) l, 2, 3, 4



THE SCHMIDT FAMILY FOUNDATION 20—4170342

FORM 990—PP ACCOUNTING FEES STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST— ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

ACCOUNTING 84,954. 0. 16,056.

TO FORM 990-PF, PG 1, LN 16B 84,954. 0. 16,056.

FORM 990—PF OTHER PROFESSIONAL FEES STATEMENT 6

(A) (B) (C) (D)
EXPENSES NET INVEST— ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

PROGRAM MANAGEMENT
SERVICES AND OTHER 259,185. 0. 259,185.
INVESTMENT MANAGEMENT FEES 8,071. 8,071. 0.
EVENTS MANAGEMENT FEES 125,055. 0. 125,055.

TO FORM 990-PF, PG 1, LN 16C 392,311. 8,071. 384,240.

FORM 990-PF TAXES STATEMENT 7

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

TAXES & LICENSES 640. O. 0.
FEDERAL EXCISE TAXES 1,486,811. 0. 0.
FOREIGN DIVIDEND TAXES 90,072. 90,072. 0.

TO FORM 990—PF, PG 1, LN 18 1,577,523. 90,072. 0.

STATEMENT(S) 5, 6, 7



THE SCHMIDT FAMILY FOUNDATION 20—4170342

FORM 990—PE OTHER EXPENSES STATEMENT 8

DESCRIPTION

BANK CHARGES
MEMBERSHIP & SUBSCRIPTIONS
INSURANCE
MEALS
OFFICE SUPPLIES
OUTSIDE SERVICES
TELEPHONE
ADVERTISING
POSTAGE
UTILITIES
GRAPHICS/WEB DESIGN
OTHER PROGRAM EXPENSES

LN 23TO FORM 990—PF, PG 1,

(A) (B) (C) (D)
EXPENSES NET INVEST— ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

0. 0. 34.
125. 0. o.
585. 0. 0.

7.936. 0. 7,553.
59,440. 0. 58,840.
1,692. o. 0.
7,551. 7,500. 0.
6,319. 0. 3,245.

42,915. 0. 42,915.
8,257. 0. 8,257.

50. 0. 50.
30,729. 0. 30,729.
90,415. 0. 90,415.

256,014. 7,500. 242,038.

FORM 990—PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES STATEMENT 9

DESCRIPTION

UNREALIZED GAIN ON ALTERNATIVE INVESTMENTS

TOTAL TO FORM 990—PF, PART III, LINE 3

AMOUNT

238,110.

238,110.

FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES STATEMENT 10

DESCRIPTION

UNREALIZED LOSS
STEP~UP IN BASIS OF DONATED SECURITIES SOLD

TOTAL TO FORM 990-PF, PART III, LINE 5

AMOUNT

751,175.
119,240,340.

119,991,515.

STATEMENT(S) 8, 9, 10



THE SCHMIDT FAMILY FOUNDATION 20-4170342

FORM 990—PF OTHER INVESTMENTS STATEMENT 11

VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE \

INVESTMENT FIDELITY FMV 203,078,792. 203,078,792.
FARALLON CAPITAL PARTNERS FMV 945,700. 945,700.
UNSETTLED STOCK PROCEEDS FMV 0. 0.
HIGHVISTA, LLC FMV 5,287,868. 5,287,868.
FARALLON CAPITAL PARTNERS FMV 5,127,122. 5,127,122.

TOTAL TO FORM 990-PF, PART II, LINE 13 214,439,482. 214,439,482.

FORM 990-PF OTHER ASSETS STATEMENT 12

BEGINNING OF END OF YEAR FAIR MARKET
DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

DIVIDENDS RECEIVABLE 0. 1,001,787. 1,001,787.
INTEREST RECEIVABLE 0. 283,141. 283,141.
DEPOSITS 0. 600. 600.

TO FORM 990-PF, PART II, LINE 15 0. 1,285,528. 1,285,528.

FORM 990-PF SUMMARY OF PROGRAM—RELATED INVESTMENTS STATEMENT 13

DESCRIPTION

NANTUCKET PROJECT — THE SCHMIDT FAMILY FOUNDATION PURCHASED
PROPERTY IN NANTUCKET THROUGH GREENHOUND LLC, A DISREGARDED
ENTITY FOR FEDERAL TAX PURPOSES, FOR USE IN THE DEVELOPMENT
OF AN ENVIRONMENTALLY FRIENDLY TRANSIT MODEL IN DOWNTOWN
NANTUCKET.

AMOUNT

TO FORM 990-PF, PART IX—B, LINE 1 3,770,403.

STATEMENT(S) 11, 12, 13



‘ THE SCHMIDT FAMILY FOUNDATION 20-4170342

FORM 990-PF ELECTION UNDER REGULATIONS SECTION STATEMENT l4
- 53.4942(A)-3(D)(2) TO TREAT

EXCESS QUALIFYING DISTRIBUTIONS
AS DISTRIBUTIONS OUT OF CORPUS

PURSUANT TO IRC SEC. 4942(H)(2) AND REG. 53.4942(A)-3(D)(2), THE

SCHMIDT FAMILY FOUNDATION HERBY ELECTS TO TREAT CURRENT YEAR
QUALIFYING DISTRIBUTIONS IN EXCESS OF THE IMMEDIATELY PRECEDING TAX
YEAR'S UNDISTRIBUTED INCOME AND THE AMOUNT NEEDED TO SATISFY THE
CURRENT YEAR DISTRIBUTION REQUIREMENTS AS BEING MADE OUT OF CORPUS.

STATEMENT(S) 14



THE SCHMIDT FAMILY FOUNDATION 20—4170342

PART XV - LINE 1A
LIST OF FOUNDATION MANAGERS

FORM 990—PF STATEMENT 15

NAME OF MANAGER

WENDY SCHMIDT
ERIC SCHMIDT

GRANTS AND CONTRIBUTIONS STATEMENT 16
PAID DURING THE YEAR

FORM 990-PF

RECIPIENT RELATIONSHIP RECIPIENT
RECIPIENT NAME AND ADDRESS AND PURPOSE OF GRANT STATUS AMOUNT

COLUMBIA UNIVERSITY NONE PUBLIC
CHARITY 50,000.

100 HAVEN AVE., TOWER 3, STE. ENVIRONMENTAL/ANIMALS
25F, NEW YORK, NY 10032

CENTER FOR INVESTIGATIVE NONE PUBLIC
REPORTING CHARITY 300,000.
2927 NEWBURY ST., STE A, ENVIRONMENTAL/ANIMALS
BERKELEY, CA 94703

NATURAL RESOURCES DEFENSE COUNCIL NONE PUBLIC
CHARITY 1000000.

40 W. 20TH ST., NEW YORK, NY ENVIRONMENTAL/ANIMALS
10011

THE VOTE SOLAR INITIATIVE NONE PUBLIC
CHARITY 15,000.

300 BRANNAN ST., #609, SAN ENVIRONMENTAL/ANIMALS
FRANCISCO, CA 94107

CORNELL UNIVERSITY - CORNELL NONE PUBLIC
GLOBAL LABOR INSTITUTE CHARITY 5,000.
16 EAST 34TH ST., 4TH FLOOR, NEW SOCIAL SERVICES/SOCIAL BENEFITS
YORK, NY 10016

THE REGENERATION PROJECT NONE PUBLIC
CHARITY 75,000.

P.O. BOX 29336, THE PRESIDIO, SAN ENVIRONMENTAL/ANIMALS
FRANCISCO, CA 94129

STATEMENT(S) 15, 16



THE SCHMIDT FAMILY FOUNDATION

TIDES FOUNDATION GLOBAL SUPPORT
FUND
P.O. BOX 29903,
94129

GREENPEACE FUND, INC.

702 H STREET NW, STE #300,,
WASHINGTON DC, 20001

EARTH ISLAND INSTITUTE, INC.

300 BROADWAY ST.,
CA 94133

SAN FRANCISCO,

NRPE (NATIONAL RELIGIOUS
PARTNERSHIP FOR THE ENVIRONMENT)
49 S. PLEASANT ST., #301,
AMHERST, MA 01002

NANTUCKET SHELLFISH ASSOCIATION

P.O. BOX 1244,
02554

NANTUCKET, MA

CAROLINA FOR KIBERA, INC

UNC CHAPEL HILL, CAMPUS BOX
#5145,

CALIFORNIA ACADEMY OF SCIENCES

55 CONCOURSE, GOLDEN GATE PARK,
SAN FRANCISCO, CA 94118

ORPHANS OF RWANDA

123 EAST 70TH STREET, NEW YORK,
NY 10021

THE ENERGY FOUNDATION

1012 TORNEY AVE. #1,
FRANCISCO, CA 94129

SAN

SAN FRANCISCO, CA

CHAPEL HILL, NC 27599-5145

NONE PUBLIC
CHARITY

ENVIRONMENTAL/ANIMALS

NONE PUBLIC
CHARITY

ENVIRONMENTAL/ANIMALS

NONE PUBLIC
CHARITY

ENVIRONMENTAL/ANIMALS

NONE PUBLIC
CHARITY

ENVIRONMENTAL/ANIMALS

NONE PUBLIC
CHARITY

ENVIRONMENTAL/ANIMALS

NONE PUBLIC
CHARITY

HEALTH & HUMAN SERVICES

NONE PUBLIC
CHARITY

ENVIRONMENTAL/ANIMALS

NONE PUBLIC
CHARITY

SOCIAL SERVICES/SOCIAL BENEFITS

PUBLIC
CHARITY

NONE

ENVIRONMENTAL/ANIMALS

20—4170342

25,000.

100,000.

20,000.

100,000.

15,000.

500,000.

500,000.

75,000.

500,000.

STATEMENT(S) 16



THE SCHMIDT FAMILY FOUNDATION 20—4170342

NATURAL-CAPITAL INSTITUTE (FISCAL NONE PUBLIC

SPONSOR FOR GREEN FOR ALL) CHARITY 125,000.
3 GATE FIVE ROAD, SAUSALITO, CA SOCIAL SERVICES/SOCIAL BENEFITS

94965

SCHWAB CHARITABLE GIFT FUND NONE PUBLIC
CHARITY 4500000.

101 MONTGOMERY ST., SAN GENERAL
FRANCISCO, CA 94104

TOTAL TO FORM 990—PF, PART XV, LINE 3A 7,905,000.

STATEMENT(S) 16



THE SCHMIDT FAMILY FOUNDATION 20-4170342

FORM 990—PF GRANTS AND CONTRIBUTIONS
APPROVED FOR FUTURE PAYMENT

STATEMENT 17

RECIPIENT NAME AND ADDRESS

COLUMBIA UNIVERSITY

100 HAVEN AVE., TOWER 3,
25F, NEW YORK, NY 10014

STE.

CALIFORNIA ACADEMY OF SCIENCES

55 CONCOURSE, GOLDEN GATE PARK,
SAN FRANCISCO, CA 94118

CENTER FOR INVESTIGATIVE
REPORTING
2927 NEWBURY ST.,
BERKELEY, CA 94703

STE A,

CHANGE IN PRESENT VALUE DISCOUNT
N/A

PAYMENTS ON PRIOR YEAR GRANTS
PAYABLE (INCLUDED ON LINE 25
COLUMN A)
N/A

RECIPIENT RELATIONSHIP RECIPIENT
AND PURPOSE OF GRANT STATUS AMOUNT

NONE PUBLIC
CHARITY 100,000.

ENVIRONMENTAL/ANIMALS

NONE PUBLIC
CHARITY 500,000.

ENVIRONMENTAL/ANIMALS

NONE PUBLIC
CHARITY 500,000.

ENVIRONMENTAL/ANIMALS

NONE NONE 220,553.
NONE

NONE NONE ~

—1500000.
NONE

-179,447.TOTAL TO FORM 990-PF, PART XV, LINE 3B

STATEMENT(S) 17



SCHMIDT FAMILY FOUNDATION

GUIDELINES FOR GRANT EVALUATION & APPLICATIONS

The Schmidt Family Foundation Mission Statement

The Schmidt Family Foundation is a private foundation formed in February 6, 2006 and

organized exclusively for charitable, scientific, literary and educational purposes within

the meaning of Section 501(c) (3) of Internal Revenue Code of 1986, as amended. The

Foundation also operates various charity programs to suppon educations, in particular the

rapid deployment of renewable energy technologies.

Grantmaking Interests

The Schmidt Family Foundation makes grants to organizations and community projects

that support only those charitable activities that are bi-partisan in nature of particular

interest in scientific, literary and educational efforts.

Applicants must have 501(c)(3) status.

Special Emphases

The Schmidt Family Foundation supports all meaningful efforts to aid the change in

public perception and the transition from an oil-dependent society to one that operates on

a renewable and sustainable energy platform.

Types of Support

The Schmidt Family Foundation offers both grants and potential collaboration on special

projects.

Application Deadlines and Instructions

Applications are accepted year round. You may use hard copy or email. Mail to Jeanne

W. I-luey, Chief Financial Officer ofThe Schmidt Family Foundation, 555 Bryant Street,

#370, Palo Alto, CA 94301, or to staff(wfitheschmidt.org

Guidelines for Preparing Grant Applications

1. Complete the Support Application Form (attached).

2. Submit one complete proposal to accompany the Program Support Application Form.

The following information should be included:

895 Emerson Street. Palo Alto, Cahfon ma 9430l TEL 650 461 8099 FAX 650 321 2103 WEB w“ w theschmidt org



a. A cover letter and proposal with the following information, in 6 pages or

fewer (your printed collateral material may contain much of the

following):

Your mission and geographic focus;

Goals ofthe proposed work (immediate and long-range);

Implementation plan to achieve the goals;

Impact on the communities involved—what will have changed as a result of the

grant;

I Partners in the community that are also working on the same issues, and how you

are coordinating with them;

- Criteria and procedures that will be used to evaluate the proposed work;

' Plan for securing funding beyond the grant period;

I Principal staff that Will be working on the program/project and their

qualifications;

' The best day ofthe week and time of day for a site visit by the Foundation stafflf

needed.

b. Your organization’s current operating budget, plus your project’s budget—including

income and expenses.

0. Your organization’s most recent financial statements (income and balance sheet) and

audit.

(1. COpy ofthe IRS letter determining your 501(c)(3) nonprofit status.

e. List of your board of directors.

f. Attach copies of any significant materials, newsletters, brochures, articles, etc., which

shed light on the project's or your organization's activities

3. Former Grantees: Organizations that have received funding from the foundation must

have completed the Funding Evaluation Form. In addition to submitting a copy of this

evaluation form, former grantees need only supply budget information and any other new

information that has arisen since the last application was submitted.

The Schmidt Family Foundation will notify all program support applicants of funding

decisions by mail. Thank you for applying to the Schmidt Family Foundation.

For more information, please contact: Jeanne W. Huey at (650) 461-8086 or

staff@theschmidt.org.



ll
SCHMIDT FAMILY FOUNDATION

GRANT SUPPORT APPLICATION FORM

Background Information

Program or project title:

Organization:

Address:

Phone: Fax:
E-mail: Web site:

Contact person: Title:

Information about the Request
Date of application: Amount requested: $
Type of Support (please check)
( ) Project ( ) General Operating ( ) Capacity Building ( ) Technical Assistance ( )

Emergency
What geographic area will be served9

Approx. number of people served?
Time period covered by funding?

Organizational Information
How long has the organization been in existence?

Number of paid staff: Full time Part time
How ofien does your board meet?
IRS 501(c)(3) number:

Financial Information
Total income of orgamzation (most recent fiscal year):

Total expenses of organization (most recent fiscal year):

If project:
Total expenses budgeted for the project:
Amount raised for the project so far:
Please list the other funding sources on an attached page, With amount funded per source.

895 Emerson Street, Palo Alto, California 94301 TEL 650 461 8099 FAX 650 321 2103 WEB w“ w theschmidt org


