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1 Indledning

Studieordningen for kandidatuddannelsen i gkonomi bestar af to dele, en rammestudieordning og en
uddannelsesspecifik fagstudieordning. Rammestudieordningen er gaeldende for alle bachelor- og
kandidatuddannelser ved Det Samfundsvidenskabelige Fakultet. Rammestudieordningen indeholder regler
geeldende for alle fakultetets uddannelser.

Fagstudieordningen, som er specifik for gkonomistudiet, beskriver de faglige elementer i
kandidatuddannelsen i gkonomi.

Denne studieordning er godkendt af Dekanen ved Det Samfundsvidenskabelige Fakultet med virkning fra 1.
september 2016.

Overgangsordning — ophzavelse af 2008-kandidatstudieordningen:

2008-kandidatstudieordningen ophaeves pr. 31. januar 2017. Studerende indskrevet pa 2008-
kandidatstudieordningen vil herefter blive overfgrt til 2015-kandidatstudieordningen.

Studerende kan indtil da selv bede studienavnet om overfgrsel til 2015-kandidatstudieordningen.

2 Titel og tilknytning

Uddannelsen giver ret til betegnelsen cand. polit, og kandidater kan vaelge at benytte betegnelsen cand.
oecon. Pa engelsk: Master of Science (MSc) in Economics. Ved szrlige valg af fag — beskrevet i denne
studieordning — opnas retten til at betegne sig som cand. polit. (finansiering). Pa engelsk: Master of Science
(MSc) in Economics (Finance).

Uddannelsen hgrer under @konomisk Studienaevn.

Uddannelsen er tilknyttet Censorkorpset for @konomi.

3 Uddannelsens formal og kompetenceprofil

3.1 Formal

Kandidatuddannelsen i gkonomi pa Kgbenhavns Universitet er et selvstaendigt afrundet forskningsbaseret
uddannelsesforlgb. Uddannelsen er indrettet pa at udvikle den viden, de faerdigheder og de kompetencer,
som de studerende har erhvervet pa deres bacheloruddannelse. Formalet er at:

1. Sikre de studerende mulighed for dygtigggrelse og specialisering inden for gkonomisk og
gkonometrisk teori og anvendelse og for at beskaeftige sig med andre samfundsvidenskabelige
discipliner.



2. Give de studerende videregaende faglig viden, teoretiske kvalifikationer og metodiske faerdigheder,
sa de studerende bliver i stand til selvsteendigt at identificere, formulere og Igse avancerede,
komplekse problemstillinger inden for gkonomi og gkonometri.

3. Give de studerende kompetencer for udgvelse af gkonomiske erhvervsfunktioner og kvalificere til
optagelse pa en ph.d-uddannelse i gkonomi.

3.2 Kompetenceprofil

Malet for Kebenhavns Universitets forskningsbaserede kandidatuddannelse i gkonomi i er at give de
studerende en solid og internationalt anerkendt udvikling af deres kompetencer i gkonomi, gkonometri og
anvendelserne af disse i samfunds- og erhvervsgkonomisk sammenhang. Uddannelsen tilbyder de
studerende stor valgfrihed, hvilket giver mulighed for specialisering i videregdende gkonomi og
gkonometri, ligesom der er mulighed for at vaelge et stgrre eller mindre antal bredt orienterede fag ogsa
inden for andre samfundsvidenskabelige felter end gkonomi. Specialiserer studerende sig inden for
finansiering, kan de opna en saerlig gradsbetegnelse.

Uddannelsen er sammensat pa en sddan made, at evnen til stadig, kritisk, personlig vidensudvikling
fremmes. En raekke gkonomisk-teoretiske og metodiske fag bringer de studerendes viden op pa et hgjt
internationalt niveau.

Efter endt uddannelse skal en kandidat i gkonomi:
Viden

e Demonstrere dyb og omfattende viden om videregaende aspekter af gkonomisk teori

e Selvstaendigt og fleksibelt kunne anvende sin viden om avancerede statistiske og gkonometriske
metoder

e Demonstrere viden om, hvordan gkonomisk teori og metode kan anvendes pa aktuelle
samfundsgkonomiske problemstillinger

e Kritisk og selvstaeendigt kunne reflektere over og diskutere avanceret gkonomisk teori og metode

Faerdigheder

e Besidde faerdigheder i konstruktivt at erkende, strukturere og lgse gkonomiske problemer.

e Anvende avanceret gkonomisk teori inden for en lang raekke felter, fx offentlig gkonomi,
udviklingsforhold, international gkonomi, finansiering mv.

e Selvsteendigt kunne opstille, udfgre og fortolke egne analyser vha. statistiske og gkonometriske
metoder

e Besidde faerdigheder i forhold til avanceret gkonomisk analyse og skriftlig og mundtlig formidling af
komplekse gkonomiske problemstillinger.

e Kunne forholde sig kritisk til gkonomisk teori og metode



Kompetencer

e Selvstaendigt kunne opsgge og tilegne sig ny forskningsbaseret viden om avanceret gkonomisk teori og
metode og beherske avancerede gkonomiske teorier og modeller

e Selvstendigt kunne diskutere og fortolke gkonomiske modellers forudsaetninger og begransninger

e Selvstaendigt kunne udvaelge, definere og udfgre avancerede statistiske og gkonometriske analyser

e Selvstaendigt formulere en analytisk Igsning pa en gkonomisk problemstilling ved at kombinere
videregaende gkonomisk teori, data og statistiske og gkonometriske metoder, kunne gennemfgre
analyser pa kompetent vis og kunne forklare og fortolke analyseresultater

e Formidle komplekse gkonomiske problemstillinger i et klart sprog

3.3 Adgangskrav og adgangsbegraensning
Felgende uddannelser er direkte adgangsgivende til kandidatuddannelsen i gkonomi pa Kgbenhavns
Universitet:

e Bacheloruddannelse i @konomi fra Kgbenhavns Universitet

e Bacheloruddannelse i @konomi - Samfundsgkonomisk linje fra Syddansk Universitet
e Bacheloruddannelse i @konomi fra Aarhus Universitet

e Bacheloruddannelse i Matematik-@konomi fra Kgbenhavns Universitet

e Bacheloruddannelse i Matematik-@konomi fra Aarhus Universitet

e Bacheloruddannelse i Jordbrugsgkonomi fra Kgbenhavns Universitet*

e Bacheloruddannelsen HA-Matematik fra CBS*

Bachelorer, der har gennemfg@rt en bacheloruddannelse i @konomi pa Kgbenhavns Universitet, har retskrav
pa optagelse pa kandidatuddannelsen, hvis de sgger optagelse i direkte forleengelse af den afsluttede
bacheloruddannelse.

*Fra sommeroptaget 2017 giver en Bacheloruddannelse i jordbrugsgkonomi fra KU samt en
Bacheloruddannelse i HA-Matematik fra CBS eller Aarhus ikke laengere direkte adgang til at s@ge optagelse
pa kandidatuddannelsen. Disse bachelorer skal i stedet leve op til studiets adgangskrav.

Andre ansggere fra udenlandske eller danske universiteter, herunder ansggere som har gennemfgrt en
bacheloruddannelse i HA-Almen fra CBS, AU eller SDU eller @konomi fra AAU, kan optages pa baggrund af
en konkret, individuel, faglig vurdering, safremt de har forudsaetninger svarende til bacheloruddannelsen i
@konomi fra Kgbenhavns Universitet. Ved vurderingen indgar fglgende krav:

e Uddannelse skal veere pa samme niveau.



e Der vaegtes kvalifikationer svarende til mikrogkonomi, makrogkonomi og skonometri pa det
hgjeste niveau i bacheloruddannelsen (dvs. Mikrogkonomi Il, Makrogkonomi Il, Econometrics | og
Econometrics I1).

e Engelskkundskaber svarende til engelsk pa B-niveau pa danske gymnasiale uddannelser.
Udenlandske studerende, der optages pa kandidatuddannelsen, skal dokumentere deres
faerdigheder i engelsk, hvis dette ikke er deres modersmal.

e Der optages ikke ansggere med et ansggningsgrundlag, som bestar af en
professionsbacheloruddannelse.

For specifikke adgangskrav se: http://studier.ku.dk/kandidat/oekonomi/adgangskrav/

Der er ikke adgangsbegraensning pa kandidatuddannelsen i @konomi til og med optaget i september 2017.
Fra og med optaget september 2018, indfgres der adgangsbegransning. Antallet af pladser samt kriterier
for udvaelgelse, hvis der er flere ansggere, end der er pladser, er beskrevet pa hjemmesiden
www.studier.ku.dk/kandidat/oekonomi/.

3.3.1 Supplering

| vurderingen af adgangsgrundlaget til den kandidatuddannelse der sgges optagelse pa, ma der kun laegges
veegt pa den adgangsgivende bacheloruddannelse. Der kan altsa ikke tages suppleringskurser mellem en
bachelor- og en kandidatuddannelse, for at opfylde de specifikke adgangskrav.

4 Uddannelsens indhold og faglige profil

Der henvises til Kapitel 6 “Fagkatalog”, hvor indhold og malbeskrivelser samt gvrige detaljer er beskrevet
for alle uddannelsens fagelementer. Supplerende og uddybende oplysninger findes i det elektroniske
kursuskatalog pa http://kurser.ku.dk/.

Uddannelsen udggres af konstituerende fagelementer for uddannelsens szerlige faglige kompetence
svarende til mindst 90 ECTS-point inkl. specialet. Alle fag og gvelser, der udbydes af @konomisk Institut pa
Kgbenhavns Universitet er at regne som konstituerende. Ved opnaelse af merit fra andre institutioner,
herunder udenlandske, sikres at mangden af ikke-konstituerende fagelementer (nabofag) ikke udggr mere
end 30 ECTS-point, se afsnit 4.3.

Uddannelsen bestar af fglgende moduler:

e 15 ECTS obligatoriske fag: Microeconomics Il (Micro Ill) (7,5 ECTS) og Macroeconomics lll (Macro
) (7,5 ECTS). Disse skal placeres pa 1. semester. Har en studerende bestaet fagene som del af
adgangsgrundlaget, tager den studerende i stedet 15 ECTS valgfag. En sadan studerende skal tage
mindst 10 ECTS af valgfagene bedgmt med censur og mindst 35 ECTS valgfag bedgmt med karakter.

e 15 ECTS gkonomiske gvelser


http://www.studier.ku.dk/kandidat/oekonomi/
http://kurser.ku.dk/

e 60 ECTS gkonomiske valgfag. Mindst 20 ECTS heraf skal veere bedgmt med karakter. Hvis
studerende har bestaet Microeconomics Ill og Macroeconomics Il som del af deres
adgangsgrundlag skal mindst 35 ECTS af valgfagene bedgmmes med karakter.

e 30 ECTS speciale jf. Uddannelsesbekendtggrelsen. Dette skal placeres pa 2. studiear.

@konomiske valgfag er fag udbudt af @konomisk Institut, alternativt fag inden for gkonomisk teori og
metode, skonometri og matematik fra andre studier jf. afsnit 4.3. om merit. Som del af valgfagene kan den
studerende tage hgjst 30 ECTS vaere nabofag, som er fag der ligger inden for samfundsvidenskab i bredere
forstand.

Mobilitetsvindue pa 30 ECTS kan placeres pa 2. hhv. 3. semester.

Uddannelsens opbygning ses herunder. Der kan frit flyttes rundt pa gvelser og valgfag. Specialet kan
placeres enten pa 3. eller 4. semester. Placering af obligatoriske fag er fast:

4. sem. Speciale 30 ECTS

3.sem. Valgfag 22,5 ECTS @velse 7,5 ECTS
2.sem. Valgfag 22,5 ECTS @velse 7,5 ECTS
1.sem. Valgfag 15 ECTS Micro 111 7,5 ECTS Macro 111 7,5 ECTS

| gruppen af gkonomiske valgfag kan den studerende vaelge at skrive op til to opgaver uden for kursusregi
(overbygningsopgaver) pa hver 0,5-7,5 ECTS. Se kapitel 6 om Opgaver uden for kursusregi.

En oversigt over obligatoriske fag og gkonomiske valgfag findes i kapitel 6, oversigten 6.1. Se ogsa afsnit 4.3
om Merit.

Studienzavnet kan dispensere fra placeringen af elementerne, nar det er begrundet i usaedvanlige forhold.

4.1 Specialiseringer

4.1.1 Linjer:
Pa kandidatuddannelsen i @konomi kan tilvaelges én seerlig linje, finansieringslinjen.

Hvis man gnsker at opna betegnelsen cand.polit (finansiering), skal man laese finansieringsorienterede (f-
maerkede) kurser svarende til mindst 45 ECTS-point og herudover laese mindst én f- maerket gvelse samt
skrive et finansieringsorienteret speciale.

En studerende, der specialiserer sig i finansiering, skal angive det i forbindelse med indgaelse af
specialekontrakten.



4.1.2 Fagpakker:

Ved optagelse pa kandidatstudiet angiver alle studerende en gnsket fagpakke valgt ud fra de i alt seks
fagpakker beskrevet nedenfor. Malet med fagpakkerne er fgrst og fremmest vejledende, idet fagpakkerne
er taenkt som en hjzelp til de studerende, der gnsker at specialisere sig for at opna en bestemt faglig profil.
De fleste af @konomistudiets kandidatfag er fordelt pa en eller flere fagpakker, mens enkelte fag kan indgd i
alle fagpakker, Selvom en studerende har valgt en bestemt fagpakke, er man ikke bundet til fagpakken, hvis
man gnsker at @&ndre retning eller hvis man gnsker at kombinere flere fagpakker. Den studerende kan
derfor frit tilmelde sig andre fag end de, som er i fagpakken, sa laenge det sker inden for
tilmeldingsperioden.

Pa @konomi er der fglgende fagpakker:

Finansiering (Finance)

Makrogkonomi (Macroeconomics)

Anvendt mikrogkonomi og offentlig politik (Applied microeconomics and public policy)
International gkonomi, handel og udvikling (International economics, trade and development)
Erhvervsgkonomi (Business and corporate governance)

Forskerspor (Research track)
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Ad 1) Fagpakken Finansiering (Finance)

Fagpakken i finansiering retter sig mod senere beskaeftigelse i den finansielle sektor. Fagpakken indeholder
en raekke finansieringsrettede fag med bade mikro- og makrogkonomisk teoretisk fundament. Fagpakken
bygger endvidere pa metodiske fag inden for den finansielle gkonometri og makrogkonometri.

Ad 2) Fagpakken Makrogkonomi (Macroeconomics)

Fagpakken i makrogkonomi giver en specialisering som makrogkonom i bred forstand. Fagpakken traekker
pa makroteoretiske fag, finansielle fag med fokus pa makroaspekter og fag inden for offentlig gkonomi og
gkonomisk politik. | forhold til empiriske metoder traekker fagpakken i makrogkonomi bl.a. pa
Videregaende makrogkonometri.

Ad 3) Fagpakken Anvendt mikrogkonomi og offentlig politik (Applied microeconomics and public policy)

Denne fagpakken fokuserer pa beskrivelsen af gkonomisk adfaerd vha. teori og empiriske metoder baseret
pa en mikrogkonomisk tilgang, herunder i seerdeleshed eksperimentelle metoder og avanceret
mikrogkonometri. Fagene i denne fagpakke dakker en raekke gkonomiske fagomrader med et
mikrogkonomisk fundament sasom industrisgkonomi, arbejdsmarkedsgkonomi, sundhedsgkonomi, politisk
gkonomi, behavioural economics, demografi og velfeerdsgkonomi samt tilgreensende omrader.



Ad 4) Fagpakken International gkonomi, handel og udvikling (International economics, trade and
development)

Denne fagpakke traekker pa en lang raekke af de internationalt orienterede gkonomifag, herunder
international handel, internationale monetaere forhold samt udviklingspkonomien. Empirisk kombineres de
teoretiske fag i denne fagpakke med empiriske metoder fra Videregaende mikrogkonometri savel som
Videregaende makrogkonometri.

Ad 5) Fagpakken Erhvervsgkonomi (Business and corporate governance)

Denne fagpakke traekker pa en bred vifte af erhvervsgkonomisk orienterede fag udbudt ved
gkonomiuddannelsen samt fag inden for det industriskonomiske felt. Fag i denne fagpakke vil ogsa traekke
pa de erhvervsgkonomisk orienterede fag fra finansieringspakken, industrigkonomi samt
erhvervsorienterede fag inden for eksempelvis sundhedspkonomien. Fagvalget inden for erhvervsgkonomi
traekker bl.a. pa empiriske metoder fra Videregaende mikrogkonometri savel som Videregaende
makrogkonometri.

Ad 6) Fagpakken Forskerspor (Research track)

Denne fagpakke retter sig mod studerende, der har overvejelser om at tage en PhD-grad eller studerende,
der gnsker en bredt orienteret fagkombination pa hgjt niveau. Fagpakken er bygget op omkring de
avancerede fag inden for savel mikroteori, makroteori samt de avancerede gkonometriske fag.

Alle seks fagpakker kan frit kombineres med fagene fra @konomisk historie og @konomisk teorihistorie,
gruppen af statistikkurser, programmeringskurser og de videregaende matematikfag.

Hovedparten af fag og alle gvelser er tilknyttet en fagpakke. Se i kapitel 6, hvilke fagpakker fagene indgar i.

4.2 Tilmelding til fag og prover
Universitetet tilmelder den studerende til Microeconomics Il og Macroeconomics Il pa 1. semester,
safremt den studerende ikke tidligere har bestaet elementer svarende til disse fag.

Studerende pa resten af uddannelsen tilmelder sig selv til undervisning og eksamen i tilmeldingsperioderne.

4.2.1 Mikrogkonomi llUdveelgelseskriterier for valgfag

Hvis der efter den ordinaere tilmeldingsperiode er tilmeldt flere studerende, end der er plads til pa et
valgfrit kursus , sa vil pladserne blive fordelt ved lodtraekning. Studerende, som ikke far plads pa et kursus
vil blive kontaktet af administrationen.



4.2.2. Udvzelgelseskriterier for @konomiske gvelser
Studerende skal veelge en 2. og 3. prioritet for at vaere sikker pa at fa plads pa en gvelse. Studerende, som
kun veaelger en 1. prioritet og ikke far plads pa denne, vil ikke blive kontaktet af administrationen.

4.3 Merit

For at et fag kan overfgres til kandidatuddannelsen, skal det ligge inden for gkonomisk teori eller metode,
gkonometri eller matematik. Ligger faget inden for samfundsvidenskab i bredere forstand, og/eller
vurderes det relevant for den studerendes uddannelse, kan universitetet godkende at det meriteres som
nabofag (ikke-konstituerende fag).

Den studerende kan max. meritoverfgre 60 ECTS, heraf max. 30 ECTS nabofag. Hgjst 1 gvelse kan
meritoverfgres. Studienaevnet kan dispensere for disse greenser.

5 Eksamen

5.1 Bedgmmelse og censur

Eksamensbekendtggrelsens krav om at mindst 1/3 af uddannelsens ECTS (40) er bedgmt med ekstern
censur er opfyldt dels ved at specialet (30 ECTS) er bedgmt med ekstern censur og at de to obligatoriske fag
pa 1. semester, Microeconomics Il og Macroeconomics lll, er underkastet 100% ekstern censur. Langt de
fleste valgfag udbudt af @konomisk Institut er underkastet 100% ekstern censur. En studerende, som
allerede har bestdet Microeconomics Ill og Macroeconomics Il pa bacheloruddannelsen
(adgangsgrundlaget), skal tage mindst 10 ECTS valgfag med censur pa kandidatuddannelsen.

@konomiske gvelser underkastes stikprgvecensur. Opgaver uden for kursusregi underkastes ekstern
censur, nar ECTS-vaegten er 5,5 ECTS-point eller derover. En naermere angivelse af censur findes for hvert
enkelt fag i oversigten i 6.1 samt i kursuskataloget pa www.kurser.ku.dk/.

Eksamensbekendtggrelsens krav om at mindst 2/3 af uddannelsens ECTS (80) er bedgmt med karakter er
opfyldt dels ved at specialet (30 ECTS) er bedgmt med karakter, at Microeconomics Il og Macroeconomics
[l (15 ECTS) er bedgmt med karakter, at gvelserne (15 ECTS) er bedgmt med karakter, samt ved at den
studerende skal tage mindst 20 ECTS med karakterbedgmmelse. En studerende, som allerede har bestaet
Microeconomics Il og Macroeconomics Il pa bacheloruddannelsen, skal tage mindst 35 ECTS valgfag med
karakterbedgmmelse.

De fleste fag udbudt af @konomisk Institut bedemmes med karakter efter 7-trinsskalaen, mens et mindre
antal fag bedgmmes med bestaet/ikke-bestaet. Nar det er tilfeeldet er det noteret ved omtalen af de
enkelte fag.

5.2 Eksamenssprog


http://www.kurser.ku.dk/

Hvis den kursusansvarliges undervisning er foregaet pa et fremmedsprog, afleegges pr@ven ogsa pa dette
fremmedsprog. Pa kandidatuddannelsen i @konom vil der i nogle tilfaelde veere mulighed for, at prgven kan
aflaegges pa dansk, selvom undervisning er foregaet pa engelsk. Dette angives ved tilmelding til eksamen,
og eksamenssprog vil fremga af eksamensbeviset.

Nar studerende pa kandidatuddannelsen i gkonomi vil have bevis pa, at de har gennemfgrt den
engelsksprogede variant af uddannelsen, sa forudsaetter dette, at alle eksamener er gennemfgrt pa dette
sprog.

6 Fagkatalog

6.1 Oversigt over uddannelsens elementer:
Nedenfor findes en oversigt over uddannelsens elementer mht. betegnelse, antal ECTS-point, hvor vidt der
er forudsaetningskrav

e/f/s angiver, i hvilket semester faget typisk udbydes. (F) angiver om faget er et fag til finansieringslinjen.

Obligatoriske fag:

Betegnelser ECTS | Forudsaet Eksamen Bedgm | Cens Reeksamen
- ningskrav melse ur
point *

e/f Microeconomics llI 7,5 Ja 2 timers skriftlig | Karakter | 100% Samme, evt.

uden mundtlig

hjeelpemidler

e/f Macroeconomics IlI 7,5 Ja 3 timers skriftlig | Karakter | 100% Samme, evt.

uden mundtlig

hjeelpemidler

@konomiske valgfag:

Valgfagenes ECTS | Forudsaet Eksamen Bedgm | Cens Reeksamen
betegnelser - ningskrav melse ur
point * =
f Advanced Development 7,5 Ja 24 timers tag- Karakter | 100% Samme, evt.
Economics (Micro Aspects) hjem-eksamen mundtlig
med

hjaeelpemidler




e Advanced Development 7,5 Nej 3 timers skriftlig | Karakter | 100% Samme, evt.
Economics (Macro uden mundtlig
Aspects) hjeelpemidler
e Advanced Development 7,5 Ja 48 timers tag- Karakter | 100% Samme, evt.
Economics: Applied hjem-eksamen mundtlig
Macroeconomic and Policy med
f Advanced Industrial 7,5 Nej 3 timers skriftlig | Karakter | 100% Samme, evt.
Organization uden mundtlig
hjeelpemidler
e Advanced International 7,5 Nej 3 timers skriftlig | Karakter | 100% Samme, evt.
Trade uden mundtlig
hjeelpemidler
e Advanced 7,5 Nej 48 timers tag- Karakter | 100% Samme, evt.
Macroeconometrics (F) hjem med mundtlig
hjeelpemidler
e Advanced 7,5 Ja 3 timers skriftlig | Karakter | 100% Samme, evt.
Macroeconomics uden mundtlig
hjeelpemidler
e Advanced 7,5 Nej Mundtlig uden Karakter | 100% Samme
Microeconometrics forberedelse og
uden
hjeelpemidler
f Advanced Strategic 7,5 Nej Mundtlig med Karakter | 100% Samme
Management synopsis
e Anvendte generelle 7,5/ Ja Mundtlig med Karakter | 100% Samme, dvs.
ligeveegtsmodeller 12,5 forberedelse og mundtlig
hjelpemidler /Samme, dvs.
/Mundtlig uden mundtlig og
forberedelse med aflevering
med aflevering af
af overbygningsop
overbygningsop gave
gave
f Applied Econometric 7,5 Nej 12 timers tag- Karakter | 100% Samme, evt.
Policy Evaluation hjem med mundtlig
hjaeelpemidler
s Behavioral and 7,5 Ja 2 timers skriftlig | Karakter | 100% Samme, evt.
Experimental Economics uden mundtlig

hjaeelpemidler
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e Behavioral Finance (F) 7,5 Ja 2 timers skriftlig | Karakter | 100% Samme, evt.
(tidl. Behavioral uden mundtlig
Economics and Finance) hjeelpemidler
e Contract Theory 7,5 Ja 3 timers skriftlig | Karakter | 100% Samme, evt.
uden mundtlig
hjeelpemidler
e Corporate Finance and 7,5 Ja 3 timers skriftlig | Karakter 20% Samme, evt.
Incentives (F) uden mundtlig
hjeelpemidler
e Corporate Finance 7,5 Ja 14 dages tag- Bestaet/ Nej Samme, evt.
Theory (F) hjem-opgaver Ej mundtlig
bestaet
e/f/s Datamatik 7,5 Nej 4-5 Bestaet/ Nej Aflevering af
obligatoriske Ej opgaver
opgaver samt bestaet
individuelle
opgavetests,
hertil kommer
evt. samtaler
med underviser
(lpbende
bedgmmelse)
e Demography 7,5 Ja Projekt Karakter | 20% Samme
f Development Economics 7,5 Nej 3 timers skriftlig | Karakter 20% Samme, evt.
uden mundtlig
hjeelpemidler
e/f Dynamiske Modeller 7,5 Ja 3 timers skriftlig | Karakter | 100% Samme, evt.
med visse mundtlig
hjaeelpemidler
f Economic Growth (F) 7,5 Ja 3 timers skriftlig | Karakter | 100% Samme, evt.
uden mundtlig
hjeelpemidler
f Economic Sociology 7,5 Nej 24 timers tag- Karakter 20% Samme, evt.
hjem med mundtlig
hjeelpemidler
f Economics of Banking (F) 7,5 Nej 3 timers skriftlig | Karakter | 100% Samme, evt.
uden mundtlig

hjaeelpemidler




e Economics of Education 7,5 Ja 3 timers skriftlig | Karakter | 100% Samme, evt.
uden mundtlig
hjeelpemidler
e Economics of the EU 7,5 Ja 3 timers skriftlig | Karakter 20% Samme, evt.
uden mundtlig
hjeelpemidler
f Economics of Exchange 7,5 Ja 3 timers Karakter | 100% Samme, evt.
Rates (F) (tidl. skriftlig uden mundtlig
International Finance) hjaelpemidler
f Economics of Welfare 10 Nej 28 timers tag- Karakter | 100% Samme, evt.
hjem med mundtlig
hjeelpemidler
s Entrepreneurship 7,5 Ja Projekt med Bestaet / Nej Samme
mundtlig Ej
praesentation bestaet
f Erhvervsret (F) 7,5 Nej 3 timers skriftlig | Karakter 20% Samme, evt.
med mundtlig
hjeelpemidler
f Family Economics 7,5 Ja Projekt Karakter 20% Samme
e Financial Econometrics A 7,5 Ja 3 timers skriftlig | Karakter 20% Samme, evt.
(F) uden mundtlig
hjeelpemidler
s Financial Econometrics B 7,5 Ja Aflevering af Bestdet / Nej Samme, evt.
(F) opgaver ej mundtlig
(lpbendebedpm | bestdet
melse)
e Financial Frictions, 7,5 Ja 3 timers skriftlig | Karakter | 100% Samme, evt.
Liquidity, and the Business uden mundtlig
Cycle (F) hjeelpemidler
f Financial Markets (F) 7,5 Nej 48 timers tag- Karakter | 100% Samme, evt.
hjem-eksamen mundtlig
med
hjaeelpemidler
f Fixed Income Derivatives 7,5 Nej 48 timers tag- Karakter | 100% Samme, evt.
(F) hjem-eksamen mundtlig
med
hjeelpemidler
f Foundations in 7,5 Nej 3 timers skriftlig | Karakter | 100% Samme, evt.
Behavioural Economics uden mundtlig

hjaeelpemidler
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e Game Theory (F) 7,5 Ja Mundtlig med Karakter | 100% Samme
forberedelse

uden
hjeelpemidler

f Health Economic 7,5 Nej Projekt Karakter | 100% Samme

Evaluations (tidl.Health

Economics)

e Health Economics 7,5 Nej 3 timers Karakter | 100% Samme, evt.
skriftlig uden mundtlig
hjelpemidler

e History of Economic 7,5 Ja 7-dages tag- Karakter 20% Samme, evt.

Thought hjem med mundtlig
hjeelpemidler

e ICT-Applied 7,5 Nej 4-5 Bestaet / Nej Aflevering af
obligatoriske ej opgaver
opgaver og en bestaet
individuel test

(lpbendebedgm
melse)

f Industrial Organization 7,5 Nej 3 timers Karakter | 100% Samme, evt.
skriftlig uden mundtlig
hjelpemidler

f International Economics 7,5 Ja 3 timers Karakter 100% Samme, evt.

(F) skriftlig uden mundtlig

hjelpemidler

e International 7,5 Ja 3 timers skriftlig | Karakter | 100% Samme, evt.

Macroeconomics (F)(tidl. uden mundtlig

International Monetary hjeelpemidler

Economics)

f Labour Economics 7,5 Nej 12 timers tag- Karakter | 100% Samme, evt.

hjem med mundtlig
hjeelpemidler

e/f Linezere Modeller 7,5 Ja 3 timers skriftlig | Karakter | 100% Samme, evt

med visse mundtlig
hjaeelpemidler

f Managerial Accounting 7,5 Nej 3 timers skriftlig | Karakter | 100% Samme, evt.

(F) uden mundtlig

hjaeelpemidler
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f Marketing 7,5 Ja 3 timers skriftlig | Karakter | 100% Samme, evt.
med mundtlig
hjeelpemidler
f Mechanism Design 7,5 Ja 7 dages tag- Karakter | 100% Samme, evt.
hjem-eksamen mundtlig
med
hjeelpemidler
f Miljg-, ressource- og 7,5 Nej 3 timers skriftlig | Karakter | 100% Samme, evt.
klimagkonomi uden mundtlig
hjeelpemidler
f Monetary Policy (F) (tidl. 7,5 Nej 3 timers skriftlig | Karakter | 100% Samme, evt.
Monetary Economics: uden mundtlig
Macro Aspects) hjeelpemidler
e Multivariat analyse og 7,5 Ja 14 dages tag- Karakter | 100% Samme, evt.
kategoriserede data hjem-eksamen mundtlig
med
hjeelpemidler
f Offentlig udgiftspolitik 7,5 Nej 3 timers skriftlig | Karakter | 100% Samme, evt.
uden mundtlig
hjeelpemidler
F Offentlig forvaltning — 7,5 Nej 3 timers skriftlig | Karakter 20% Samme, evt.
Jura og politik (tidligere uden mundtlig
Offentlig forvaltning og hjeelpemidler
politik/ Forvaltningsleere)
e Incentives and 7,5 Nej 3 timers skriftlig | Karakter | 100% Samme, evt.
Organization uden mundtlig
hjaeelpemidler
s Organization Theory 7,5 Ja 48 timers tag- Karakter 20% Samme, evt.
hjem-eksamen mundtlig
med
hjaelpemidler
e Political Economics 7,5 Nej 3 timers skriftlig | Karakter | 100% Samme, evt.
uden mundtlig
hjaelpemidler
e Praktisk 7,5 Nej 24 timers tag- Karakter 20% Samme, evt.
tidsraekkeanalyse hjem-eksamen mundtlig
med
hjaeelpemidler
f Pricing Financial Assets 7,5 Nej 3 timers skriftlig | Karakter | 100% Samme, evt.
(F) uden mundtlig

hjaeelpemidler
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f Private Equity — From 10 Nej Projekt Karakter Nej Samme
Venture Capital to Buyouts
(F)
f Programmering og 7,5 Nej 3 timers skriftlig | Karakter | 100% Samme, evt.
statistik med SAS med mundtlig
hjeelpemidler
f The Psychology of Choice 7,5 Ja 3 timers Karakter | 100% Samme, evt.
- Experimental Theory and skriftlig uden mundtlig
Methods hjaelpemidler
f Public Finance 7,5 Nej 3 timers skriftlig | Karakter | 100% Samme, evt.
uden mundtlig
hjeelpemidler
f Regnskabsanalyse og 7,5 Nej 3 timers skriftlig | Karakter | 100% Samme, evt.
aktievurdering (F) med mundtlig
hjeelpemidler
e Science of Behavior 7,5 Ja 2 timers skriftlig | Karakter | 100% Samme, evt.
Change uden mundtlig
hjeelpemidler
f Skatteret (F) 7,5 Nej 3 timers skriftlig | Karakter 20% Samme, evt.
med mundtlig
hjeelpemidler
e Social Data Science 7,5 Ja Projekt + Karakter | 100% Samme
mundtlig
eksamen
f Stikprgveteori 7,5 Nej 7-dages tag- Karakter 20% Samme, evt.
hjem med mundtlig
hjeelpemidler
med mundtlig
eksamen uden
hjeelpemidler
e Strategic Management 7,5 Ja Mundtlig Karakter | 100% Samme
e Tax Policy 7,5 Nej 3 timers skriftlig | Karakter | 100% Samme, evt.
uden mundtlig
hjaelpemidler
e Telecommunication 7,5 Nej 3 timers skriftlig | Karakter 20% Samme, evt.
Economics uden mundtlig
hjaeelpemidler
s Theoretical and Empirical 7,5 Ja 7 dages tag- Karakter | 100% Samme, evt.
Foundations of DSGE hjem-eksamen mundtlig

Modeling (F)

med
hjeelpemidler
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s Videregaende Statistik 7,5 Ja Aflevering af Bestaet / Nej Samme
opgaver ej
(Igpbendebedpm | bestaet
melse)
e Pkonomiske Prognoser | 7,5 Nej 12 timers tag- Karakter | 100% Samme, evt.
Praksis hjem-eksamen mundtlig
med
hjeelpemidler
e Arsregnskab og 7,5 Nej 24 timers tag- Karakter 20% Samme, evt.
Regnskabsanalyse hjem-eksamen mundtlig
med
hjeelpemidler
@konomiske gvelser:
Betegnelser ECTS | Forudsaet Eksamen Bedgm | Cens Reeksamen
- ningskrav melse ur
point *
Udbud skifter hvert 7,5 Ja Projekt Karakter | 20% @velsesopgave
semester. uden for
Nogle af gvelserne er f- kursusregi
maerkede
Opgave uden for kursusregi:
Betegnelse ECTS | Forudsat | Eksamen | Bedgmmelse Censur Reeksa-
- ningskrav men
point *
Opgave uden for 0,5- Nej Projekt Bestaet/ej Nej (0,5- Samme
kursusregi 7,5 bestaet (0,5-5 | 5ECTS) hhv.
ECTS ECTS) hhv. 100% (5,5-
Studerende vaelger titel; karakter (5,5- | 7,5 ECTS)
opgaven skrives i 7,5 ECTS)
forlaengelse af fag
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@velsesopgave uden for kursusregi:

Betegnelse ECTS | Forudsat | Eksamen | Bedgmmelse Censur Reeksa-
- ningskrav men
point *
@velsesopgave uden for 7,5 Nej Projekt Karakter Ja Samme
kursusregi ECTS
Reeksamen for gvelser (2.
og 3. preveforsgg)
Speciale:
Betegnelse ECTS | Forudsat | Eksamen | Bedgmmelse Censur Reeksa-
- ningskrav men
point *
Speciale. 30 Ja Projekt Karakter 100% Samme
Mulighed for at skrive et f- med
maerket speciale mundtligt
forsvar

Studerende vaelger titel

*Forudsaetningskrav er krav som skal vaere opfyldt for at den studerende kan deltage i eksamen. Det kan

for eksempel vaere obligatoriske opgaver, fremmgde, aktiv deltagelse, praesentation og/eller aflevering af

et paper eller en kontrakt. Der kan forekomme kurser med projekt som eksamensform, hvor en

forudsaetning for deltagelse er aflevering af en projektbeskrivelse eller lignende. | sa fald er det ikke

ngdvendigvis naevnt ovenfor.

**| fag, hvor den ordinaere eksamen har aflevering af tag-hjemopgave eller projekt og hvor reeksamen
a2@ndres til mundtlig eksamen, kan der stilles krav om aflevering af opgaven evt. med rettelser eller en

synopsis inden deltagelse i den mundtlige eksamen.
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6.2 Fagpakker

Oversigt over hvilke fag der indgar i fagpakkerne:

Fagpakker

Finan-
siering
(Finance)

Makro-
gkonomi
(Macroe
conomic

s)

Anvendt
mikrogkonom
i og offentlig
politik
(Applied
microeconomi
¢s and public
policy)

International
gkonomi,
handel og
udvikling

(Internationa

| economics,
trade and

development

)

Erhvervs-
gkonomi
(Business and
corporate
governance)

Forsker-

spor

(Research

track)

Economic history and
history of economic
thought

Economic History of
Europe

History of Economic
Thought

Micro

Industrial Organization

Incentives and
Organizations

Advanced Industrial
Organisation

Contract Theory

Game Theory

Mechanism Design

Behavioural economics

Psychology of Choice

Science of Behaviour
Change

Behavioural and
Experimental Economics

Behavioural Finance

Foundations in
Behavioural Economics

Finance courses - micro

Corporate Finance Theory

Corporate Finance and
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Incentives

Financial Markets

Economics of Banking

Fixed Income Derivatives

Private Equity

Pricing Financial Assets

x| X| X| X| X

Macro

Advanced
Macroeconomics

Economic growth

Theory and Emp. Found.
of DSGE Modelling

Finance courses - macro

Economics of Exchange
Rates

International
Macroeconomics

Monetary Policy

Financial Frictions,
Liquidity, and the Business
Cycle

Labour, population and
welfare

Demography

Economic Sociology

Economics of Education

Economics of Welfare

Family Economics

Labour Economics

X[ X[ X| X| X| X

The Danish Welfare Model
(Only Int. Students)

Public economics

Miljg-, ressource- og
klimagkonomi

Offentlig forvaltning — Jura
og politik

Offentlig udgiftspolitik

Pkonomiske prognoser i
praksis

Political Economics

Public Finance

Skatteret

Anvendte generelle
ligevaegtsmodeller
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Tax Policy

Telecommunication
Economics

Health economics

Health Economics

Health Economic
Evaluations

Development economics

Adv. Development - micro

Adv. Development - macro
aspects

Advanced Development:
Applied Macro

Development Economics

International and trade

International Economics

Advanced International
Trade

The Economics of EU

Business Economics in
general

Strategic Management

Advanced Strategic
Management

Entrepreneurship

Erhvervsret

Managerial Accounting

Marketing

Regnskabsanalyse og
aktievurdering

X[ X[ X]| X| X

Arsregnskab og
regnskabsanalyse

Organization Theory

Econometrics

Advanced
Microeconometrics

Advanced
Macroeconometrics

Applied Econometric
Policy Evaluation

Financial Econometrics A

Financial Econometrics B

Dynamic Programming
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Statistics

Videregdende statistik

Programmering og
statistik med SAS

Praktisk tidsraekkeanalyse

Stikprgveteori

Multivariat analyse og
kategoriserede data

Programming

Datamatik |

ICT-applied

Advanced Mathematics

Lineaere modeller

Dynamiske modeller

6.3 Fagbeskrivelser

| det fglgende findes fagbeskrivelse for:

- Speciale

- Qvelser

- Opgaver uden for kursusregi

- (@velsesopgaver uden for kursusregi
- Valgfag
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6.3.1 Speciale

Antal ECTS: Specialet har et omfang pa 30 ECTS.

Formal og malbeskrivelse: Specialet er den store, afsluttende opgave, hvis malbeskrivelse er at:

e Formulere, afgreense og operationalisere et i bred forstand gkonomisk og samfundsvidenskabeligt
problem; specialeopgaven udarbejdes med udgangspunkt i de fag og andre under-
visningsaktiviteter (inklusive sadanne der er meriterede fra andre uddannelser), der er indeholdt i
bachelor- og kandidatuddannelserne i gkonomi).

e Udveelge, diskutere og anvende relevante gkonomisk-teoretiske og gkonometriske tilgange (pa
kandidatstudiets niveau) relevante for den udvalgte analyse og et evt. et tilhgrende empirisk
materiale.

e Dokumentere og forklare den foretagne analyse og redeggre for dens styrker og svagheder.

e Give en logisk, klar og sproglig korrekt fremstilling af den udvalgte problemstilling og dens afklaring.

e Til specialet er knyttet et mundtligt forsvar, der tager udgangspunkt i den studerendes skriftlige
fremstilling. Den studerende skal ved dette mundtlige forsvar demonstrere beherskelse af de
metoder, der er anvendt ved udarbejdelse af specialet og skal kunne redeggre klart og tydeligt for
specialets problemstilling og dennes afklaring.

Tilmelding: Tilmelding til specialet skal ske efter reglerne beskrevet i rammestudieordningen, afsnit 4.2.4.
Specialet kan kun pabegyndes 1. september eller 1. februar med afleveringsfrist seks maneder senere. Hvis
en kontrakt afleveres senere end 1. september /1. september, vil specialeindskrivningen stadig starte den
1. september/ 1. februar.

Perioden pa seks maneder omfatter ikke bedgmmelsen. Hvis specialet ikke er afleveret ved kontraktens
udlgb, registreres et eksamensforsgg.

Det er ikke muligt at afmelde specialet, nar specialekontrakten er godkendt af universitetet.

Om 2. og 3. pregveforsgg: Hvis man ikke afleverer specialet ved udlgbet af afleveringsfristen, bruges et
preveforsgg, og der skal godkendes en ny problemformulering inden for samme emne. Ny godkendt
specialekontrakt inkl. ny problemformulering skal indleveres senest to uger efter afleveringsfristen for
ferste proveforsgg. Afleveringsfristen for andet prgveforsgg lgber tre maneder fra deadline for indlevering
af ny problemformulering.

Reglerne for tilmelding til det 2. prgveforsgg (og evt. 3. prgveforsgg) er beskrevet i rammestudieordningens
afsnit 4.2.7. "Tilmelding til 2. og 3. prgveforsgg pa kandidatuddannelsen".

Vejledning og kontrakt: Den studerende traeffer aftale med vejleder blandt @konomisk Instituts fastansatte
undervisere eller blandt de eksterne lektorer, som er tilknyttet instituttet. Den studerende kan ansgge
studienavnet om brug af en anden ekstern vejleder, som er ansat ved et andet dansk universitet, safremt
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seerlige forhold taler herfor. Det er en forudsaetning at ingen af instituttets egne fastansatte undervisere
kan vejlede.

Universitetet (studieleder) godkender emneafgraensning og fastsaetter en afleveringsfrist jf.
uddannelsesbekendtggrelsen. Regler om afleveringsfrister fremgar af en specialekontrakt, som
specialeskrivere, vejledere og studieleder skal indga, nar arbejdet pabegyndes; regler vedr.
specialeskrivning fremgar af kontraktteksten. Kontraktskabelon findes pa uddannelsessiderne i KUnet.

Specialekontrakten forsynes med en problemformulering, som pa reel vis oplyser om specialets emne,
metode og indhold og en tidsplan over arbejdsprocessen.

Det skal fremga af specialekontrakten, hvis specialet skrives pa finansieringslinjen.

Studerende, som skriver projekt i samarbejde med en virksomhed og benytter data, bgr indga en
tredjepartsaftale sa det star klart, hvad den studerende ma bruge af data, og om specialet skal vaere
fortroligt. En sddan tredjepartsaftale findes pa uddannelsessiderne i KUnet under Speciale.

Aflevering: To uger forinden afleveringsfristen skal den studerende indsende den endelige titel pa specialet
til specialeadministrationen til brug ved udpegning af censor.

Inden for den fastsatte frist uploader den studerende specialet elektronisk via SAMF-ITs Specialeupload
Service. Den ngjagtige procedure er beskrevet pa uddannelsessiden for specialet i KUnet.

Der skal per 1. september 2016 ikke laengere afleveres fysiske eksemplarer af specialet.

Eksamensform og @vrige eksamensbestemmelser: Eksamensformen er projekt med efterfglgende
mundtligt forsvar.

Et speciale kan skrives af mellem 1 og 2 studerende. Skrives specialet af 1 studerende, ma det ikke
overstige 80 normalsider (192,000 typeenheder), med 2 studerende er graensen 160 sider (384,000
typeenheder).

Normalsidetallet opggres ud fra en definition af, at en normalside udggres af 2400 typeenheder inkl.
mellemrum. Normalsidetallet og antallet af typeenheder skal fremga af opgavens forside. Se afsnit 4.5 i
Rammestudieordningen for mere information om formkrav til skriftlige opgaver samt en oversigt over,
hvad der indgar i optzellingen af antal typeenheder.

Resuméet indgar i bedgmmelsen og skal opsummere specialets vigtigste pointer og hvordan den
studerende er naet frem til dem. Resuméet skal vaere udarbejdet pa et fremmedsprog - ogsa i de
situationer, hvor specialet er skrevet pa et fremmedsprog. Foruden engelsk kan resuméer skrives pa tysk og
fransk. Svensk og norsk regnes ikke som fremmedsprog jf. eksamensbekendtggrelsen.

Specialet bedgmmes efter 7-trinsskalaen og med ekstern censur.

Stave og formuleringsevne indgar som en del af den samlede bedgmmelse af specialet, idet det faglige
indhold dog vaegtes tungest jf. eksamensbekendtggrelsen.
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Hvis to studerende skriver sammen, skal opgaven vaere udarbejdet saledes, at hvert enkelt forfatter bidrag
kan ggres til genstand for individuel bedgmmelse. Det skal saledes i bade forord/indledning og
indholdsfortegnelse angives de dele, den enkelte forfatter har staet for. Indledning og konklusion samt evt.
delkonklusioner og/eller opsummeringer kan skrives i faellesskab. Dog kan maksimalt 20 % af opgaven vaere
skrevet i feellesskab.

De studerende skal op til hver deres mundtlige forsvar og ma ikke overvaere hinandens.

Overskridelse af afleveringsfrist betyder, at opgaven ikke bedgmmes, og at der registreres et brugt
eksamensforsgg, jf. eksamensbekendtggrelsen.

Reeksamensform: Samme som ordinaer, dog med kortere periode til at skrive projektet jf. ovenstaende.

Sprog: Dansk eller engelsk.
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6.3.2 @velser:

Formal: Formalet med udarbejdelse af gkonomiske gvelser ved kandidatuddannelsen i gkonomi er at de
studerende skal identificere og afklare en problemstilling under anvendelse af de teorier og metoder, der er
indeholdt i bachelor- og kandidatstudierne i gkonomi. Emnet for en gkonomisk gvelse aftales med
underviseren. Deltagelse i en pkonomisk @gvelse indebaerer udarbejdelse af et skriftligt oplaeg, konstruktiv
diskussion af andre studerendes oplaeg og aktiv deltagelse i undervisningen. Der laegges vaegt p3, at en
gkonomisk gvelse udformes klart og sprogligt korrekt.

Malbeskrivelse: Deltagelse i en gkonomisk gvelse har som formal at de studerende skal demonstrere
beherskelse af fglgende:

e Formulere, afgreense og operationalisere et i bred forstand gkonomisk og samfundsvidenskabeligt
problem; det skriftlige opleeg udarbejdes med udgangspunkt i de fag og andre
undervisningsaktiviteter (inklusive sddanne der er meriterede fra andre uddannelser), der er
indeholdt i bachelor- og kandidatuddannelserne i gkonomi.

e Udveelge, diskutere og anvende relevante pkonomisk-teoretiske og gkonometriske tilgange (pa
kandidatstudiets niveau) relevante for den udvalgte analyse og et evt. et tilhgrende empirisk
materiale.

e Dokumentere og forklare den foretagne analyse og redeggre for dens styrker og svagheder.

e Give en logisk, klar og sproglig korrekt fremstilling af den udvalgte problemstilling og dens afklaring.

e Gennemfgre en klar og sproglig korrekt fremlzaeggelse af eget oplaeg.

e Gennemfgre en konstruktiv mundtlig diskussion af andre studerendes oplaeg og deltage aktivt i
undervisningen.

Karakteren 12 gives, nar den studerende har gennemfgrt den gkonomiske gvelse pa fremragende vis, dvs.
med ingen eller fa uvaesentlige mangler.

Undervisningsform: @konomiske gvelser har en undervisningsform, hvor studerende udarbejder et oplaeg
om et pa forhand aftalt emne og praesenterer dette opleeg for alle deltagende studerende og underviseren.
De deltagende studerende skal ogsa pa skift fungere som opponenter ved andre studerendes
fremlaeggelser. Man har kun ret til at deltage i en pkonomisk gvelse en gang.

Anbefalede forudszetninger: Det er anbefalelsesvaerdigt, men ikke obligatorisk, at man forinden deltagelse
i pvelsen har deltaget i det tilsvarende fag, hvis et sadant findes.

Sprog: Dansk eller engelsk. Hvis gvelsens sprog er engelsk, skal ALLE studerende skrive pa engelsk, ogsa selv
om der ikke deltager engelsksprogede studerende.

Formelle krav: Som forudsaetning for eksamen (det skriftlige gvelsesoplaeg) skal den studerende:

a) Deltagelse i aftalemgdet (hvis et sadant afholdes), som er placeret i starten af gvelsen.
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b) Fremmgde til gvelsesgangene. Ved forudgaende aftale med underviser kan udeblivelse ske op til to af
gvelsesgangene, dog ikke hvis fremlaeggelserne ikke er spredt ud over semesteret men foregar over f.eks.
to dage.

c) Aflevering af commitment paper
d) Fremlaeggelse af eget gvelsesoplaeg
e) Opponering pa en af de gvrige deltagers gvelsesoplaeg

f) Aflevering af pre-gvelsesoplaeg (hvis et sadant anvendes)

Omfang: Omfanget af gvelser ma ikke overstige 15 normalsider (36.000 typeenheder). Derudover ma der
veere 8 siders bilag (19.200 typeenheder).

Se afsnit 4.5 i Rammestudieordningen for mere information om formkrav til skriftlige opgaver samt en
oversigt over, hvad der indgar i optaellingen af antal typeenheder.

Hvis to studerende skriver ssmmen, skal opgaven veere udarbejdet saledes, at hvert enkelt forfatter bidrag
kan ggres til genstand for individuel bedgmmelse. Det skal saledes i bade forord/indledning og
indholdsfortegnelse angives de dele, den enkelte forfatter har stdet for. Indledning og konklusion samt evt.
delkonklusioner og/eller opsummeringer kan skrives i feellesskab. Dog kan maksimalt 20 % af opgaven vaere
skrevet i feellesskab.

Det pakraevede sidetal forgges svarende til antallet af studerende, som skriver sammen. Dvs. omfanget af
gvelser skrevet af to studerende ma ikke overstige 30 normalsider (72.000 typeenheder). Derudover ma
der vaere 16 siders bilag (38.400 typeenheder).

Eksamensform: For deltagelse i en gvelse gives karakteren pa baggrund af det skriftlige oplaeg.
20% af gvelserne underkastes 100% censur.

Reeksamensform: Bestar den studerende ikke det skriftlige gvelsesoplaeg eller opfylder den studerende
ikke forudsaetningskravene, erstattes gvelsen af en gvelsesopgave udenfor kursusregi pa 7,5 ECTS indenfor
samme fagomrade. Vejleder udpeges af studielederen.

@velsesopgave udenfor kursusregi bedgmmes med karakter og ekstern censur.
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6.3.3 Opgaver uden for kursusregi

ECTS: 0,5-7,5

Formal og malbeskrivelse: En opgave uden for kursusregi (en sakaldt overbygningsopgave) skrives, nar en

studerende vil udbygge sin viden og kompetence inden for et fag.
Den studerende kan skrive hgjst to opgaver pa kandidatuddannelsen.
Regler vedr. tidsfrister fremgar af studiets uddannelsessider pa KUnet.

Placering pa uddannelsen: Opgaven aflgser ECTS i gruppen med @konomiske Valgfag.

Tilmelding, aflevering og vejledning: Tilmelding foregar via blanket til studieadministrationen (forefindes
pa uddannelsessiderne i KUnet).

Opgaver op til 5 ECTS skal afleveres senest 2 maneder efter tilmeldingsdato, mens opgaver pa 5,5 ECTS og

derover skal afleveres senest 4 maneder efter tilmeldingsdato.

Den studerende traeffer aftale med en vejleder blandt de fastansatte pa instituttet samt blandt eksterne
lektorer tilknyttet instituttet. Der ydes ikke decideret vejledning pa opgaver uden for kursusregi, men
vejleder forventes at bistd med litteraturreferencer og disponering.

Kun i szerlige tilfeelde kan en opgave uden for kursusregi skrives ved en ekstern vejleder - en begrundet
ansggning om brug af ekstern vejleder sendes til Studieadministrationen.

Eksamensform: Opgaver op til 5 ECTS bedgmmes af vejleder uden censur og med bedgmmelsen
"bestadet”/”ikke-bestaet”, mens opgaver pa 5,5 ECTS og derover bedgmmes med ekstern censur og med
karakterbedgmmelse.

Omfanget af opgaven afhaenger af den gnskede ECTS-vaegt. Sideantalskravene til opgaver uden for
kursusregi er fglgende:

e 0,5ECTS: 1-1,5 normalsider

e 1ECTS: 2-3 normalsider

e 2,5 ECTS: 5-7,5 normalsider

e 5 ECTS: 10-15 normalsider

e 7,5 ECTS: 20-25 normalsider
Er opgaven pa et andet antal ECTS, kan sideantallet ganges op/ned ud fra omfanget af en opgave
pa 1 ECTS. Hvis man er flere, der skriver sammen, ganges sideantallet med antallet af forfattere,
altsa x2, x3 osv.

| sideantallet er inkluderet tabeller og grafik.
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Udover sideantallet ma benyttes:
e 1side til forside
e 1side til indholdsfortegnelse
e 2 sider til litteraturhenvisninger
e diverse siders bilag (Hgjst 5 sider. Har man brug for det, kan man evt. vedhafte en sas-fil med
anvendte datasaet og sas-programmer eller aftale det med vejleder.

Opgaven kan udarbejdes af op til to studerende.

Hvis to studerende skriver sammen, skal opgaven vaere udarbejdet saledes, at hvert enkelt forfatters bidrag
kan ggres til genstand for individuel bedgmmelse. Det skal saledes i bade forord/indledning og
indholdsfortegnelse angives de afsnit, den enkelte forfatter har staet for. Indledning og konklusion samt
evt. delkonklusioner og/eller opsummeringer kan skrives i feellesskab. Dog kan maksimalt 20 % af opgaven
vaere skrevet i feellesskab.

Skriver to studerende sammen, ganges sideantallet med to. Udover sideantallet ma benyttes:

e 1side til forside

e 1side til indholdsfortegnelse

e 4 sider til litteraturhenvisninger

e diverse siders bilag (Hgjst 10 sider. Har man brug for det, kan man evt. vedhafte en sas-fil med
anvendte dataszet og sas-programmer eller aftale det med din vejleder.

Reeksamensform: Samme som ordinzere, dvs. ny tilmelding og aflevering af opgave.
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6.3.4 @velsesopgaver uden for kursusregi (Reeksamen for gvelser)

ECTS: 7,5

Formal og malbeskrivelse: @velsesopgaver udenfor kursusregi kan kun skrives af studerende som har
veeret tilmeldt en gvelse, og som enten ikke har opfyldt forudsaetningskravet eller har dumpet gvelsen.
Opgaverne kan kun skrives individuelt.

@velsesopgaven skal veere indenfor det samme fagomrade som den tilmeldte gvelse.

Placering pa uddannelsen: @velsesopgaver aflgser ECTS i gruppen med @konomiske @velser.
Aflevering og vejledning: @velsesopgaver skal afleveres senest 4 maneder efter tilmeldingsdato.

Studieleder udpeger en vejleder blandt de fastansatte pa instituttet samt blandt eksterne lektorer tilknyttet
instituttet. Der ydes ikke decideret vejledning pa gvelsesopgaver uden for kursusregi, men vejleder
forventes at bistd med litteraturreferencer og disponering.

Eksamensform: @velsesopgaver pa 7.5 ECTS bedgmmes med ekstern censur og med karakterbedgmmelse.

Sideantalskravene er 20-25 normalsider. | sideantallet er inkluderet tabeller og grafik. Udover sideantallet
ma benyttes:
e 1side til forside
e 1side til indholdsfortegnelse
e 2 sider til litteraturhenvisninger
e diverse siders bilag (Hgjst 5 sider. Har man brug for det, kan man evt. vedhafte en fil med
anvendte datasaet og programkoder eller aftale det med vejleder).

Tredje prgveforsgg:
Som beskrevet ovenfor, dvs. ny tilmelding og aflevering af opgave.
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6.4 Obligatoriske fag

6.4.1.1.1 APKA08006U Macroeconomics III

Malbeskrivelse: At the end of the course, the student should be able to demonstrate:

Understanding of the main model frameworks for long-run macroeconomics. This includes the Diamond
model with overlapping generations in discrete time and the Ramsey model in continuous time.

Proficiency in the application of the concepts and methods from these frameworks, including competence
in dynamic optimization and dynamic analysis in discrete and continuous time.

Understanding of the role of expectations and basic knowledge of macroeconomic models with forward
looking expectations under both perfect foresight and uncertainty and rational expectations. Time
consistent and credibility issues regarding monetary and fiscal policy as well as institutional solutions.

Proficiency in the application of the related concepts and methods.Competence in analyzing a
macroeconomic problem, where the above-mentioned concepts and methods are central, that is
competence in solving such models and explaining in economic terms the results and implications and how
they derive from the assumptions of the model. The particularly good performance, corresponding to the
top mark, is characterized by a complete fulfillment of these learning objectives.

Indhold: The aim of the course is to provide insight into the basic models, concepts, methods and results of
modern macroeconomics and to be a prerequisite for the more specialized macroeconomic courses
(Advanced Macroeconomics, Economic Growth, Monetary Economics: Macro Aspects, Development
Economics: Macro Aspects, and International Monetary Economics). Among other things the course will
focus on

¢ What determines savings and capital accumulation in a general equilibrium framework.

¢ How will taxes and public debt affect the economy?

¢ What are the effects of uncertainty and expectations?

¢ Why is money valued and how it affects capital accumulation?

¢ How is stabilization policy affected by the way expectations are formed?
¢ The political limits to monetary policy.

Undervisningsform: Forelasninger og holdundervisning.
Anbefalede forudsaetninger: Makro | og Makro Il, Sandsynlighedsteori og Statistik og @konometri |

Formelle krav: Der indgar en raekke obligatoriske opgaver og/eller prgver i faget. For at kunne indstille sig
til eksamen, skal man opfylde de krav til godkendelse af opgaver og pregver, som star beskrevetii
kursusbeskrivelsen pa www.kurser.ku.dk for faget i det pagaeldende semester.

Sprog: Forelasninger pa engelsk og holdundervisning pa enten dansk eller engelsk.
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6.4.1.2 AOKA08005U Microeconomics III

Malbeskrivelse: To obtain a top mark in the course students must prove their ability to set up, prove,
analyze and apply the theories and methods used in the course in an excellent manner. More specifically,
the students should know the theory and be able to work with both normal and extensive form games.
They should know, understand and be able to apply the concepts of dominant strategies, iterative
elimination of dominant strategies, as well as mixed strategies.

The students should know the central equilibrium concepts in non-cooperative game theory, such as Nash
equilibrium, subgame-perfect Nash equilibrium, Bayesian Nash equilibrium, and perfect Bayesian
equilibrium. They should understand why these concepts are central, when they are used, and how they
are related. They should be able to apply the relevant equilibrium and solution concepts. Furthermore, the
students should acquire knowledge about a number of special games and particular issues associated with
them, such as repeated games (including infinitely repeated games), auctions and signaling games. The
students should also understand and be able to apply the solution concepts of cooperative game theory,
such as the core. Furthermore, the students should also learn the basics of bargaining theory. To obtain a
top mark in the course the student must be able to excel in all of the areas listed above.

Indhold:

This course furthers the introduction of game theory, non-cooperative as well as cooperative, and its
applications in economic models. The student who successfully completes the course will learn the basics
of game theory and will be enabled to work further with advanced game theory. The student will also learn
how economic problems involving strategic situations can be modeled using game theory, as well as how
these models are solved. The course intention is that the student becomes able to work with modern
economic theory, for instance within the areas of industrial organization, macroeconomics, international
economics, labor economics, public economics, political economics and financial economics.
In the process of the course the student will learn about

e Static games with complete information,

e  Static games with incomplete information,

e Dynamic games with complete information,

e Dynamic games with incomplete information,

e Basic cooperative game theory.
The first part of the course is devoted to static games with complete information. This part of the course
extends the initial treatment of the subject from Microeconomics B (Mikrogkonomi B). The concept of a
normal form game and solution concepts such as dominance and Nash Equilibrium are reintroduced in a
formally rigorous way. Students will also study a variety of economic applications of the theory. Finally,
they will look more deeply into the theory of static games with complete information by studying mixed
strategies and mixed-strategy Nash equilibria, and discussing equilibrium existence.
The second part of the course extends the treatment of dynamic games with complete information. The
students will learn this theory in a more rigorous way and discuss various economic applications. The
students will then study games with imperfect information and repeated games. They will be introduced to
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extensive form games, and will learn about the relevant refinement of the Nash equilibrium concept:
subgame-perfect Nash equilibrium. Again, the theory will be illustrated by economic applications.

In the third part of the course the students will study simultaneous games of incomplete information. They
will learn about the concept of Bayesian Nash equilibrium and apply their knowledge to different kinds of
auctions, mechanism design problems, and other applications.

The fourth part of the course is devoted to dynamic games of incomplete information. The
students will analyze the implications of introducing sequential moves into the games with
incomplete information. They will gain knowledge of the Perfect Bayesian Equilibrium and its
refinements, and will apply the theory to signaling games and other relevant economic problems. In
particular, they will look into the job-market signaling model of Spence and other asymmetric information
models.

Finally, the course will address cooperative games. The students will learn the basics of bargaining theory
and cooperative game theory.

Undervisningsform: Forelasninger og holdundervisning.
Anbefalede forudszetninger: Mikrogkonomi | og Mikrogkonomi Il

Formelle krav: Der indgar en raekke obligatoriske opgaver og/eller prgver i faget. For at kunne indstille sig
til eksamen, skal man opfylde de krav til godkendelse af opgaver og prgver, som star beskrevet i i
kursusbeskrivelsen pa www.kurser.ku.dk for faget i det pagaeldende semester.

Sprog: Forelasninger pa engelsk og holdundervisning pa enten dansk eller engelsk.
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6.5 @konomiske valgfag

6.5.1.1 A@GKA08088U Advanced Development Economics (Micro Aspects)

Indhold: This course will cover the microeconomics of development, and will focus on approaches to
understanding the behavior of households and firms, and the functioning of markets and institutions in
developing countries.

Since development is a field with a strong empirical tradition, most of the course will be centered around
discussing and evaluating the empirical strategies used in the literature.

Key topics in micro development will be covered including:

(i) Household economics and intra household allocation, (ii) Health and nutrition (iii) Human capital and
education (iv) Land markets and property rights (v) Savings and credit (vi) Risk and insurance (vii) Social
networks and learning (viii) Institutions and corruption (ix) Constraints to doing business (x) Firm-level
productivity dispersion (xi) Technology adoption and spillovers (xii) Economic transition issues such as
privatization (xiii) Project and program evaluation.

Malbeskrivelse: The academic aims is:

1. To provide the students a critical overview of the recent literature and important debates within
the micro aspects of economic development.

2. To provide insight into methodological issues that arise when doing research on microeconomics of
development. The emphasis will be on (i) How theoretical microeconomic hypothesis may be
tested with data and (ii) how to identify causal relationships. Therefore, one aim is to gain some
insight into what makes a good empirical study.

3. To provide students with a “hands-on” experience on how to replicate empirical results using
relevant econometric software. This will hopefully prepare students for original independent
empirical research and help identify possible interesting thesis topics.

By the end of the course the students should be able to:

e Explain the main concepts and issues relevant to microeconomic problems of less developed
countries.

e Understand and solve presented theoretical models and be able to present the models” empirical
prediction.

e Be able to present empirical results in a precise and consistent manor, as well as demonstrate a
thorough understanding of the identification problems faced when carrying out empirical work.

Undervisningsform: Lectures

Anbefalede forudseetninger: B.Sc. in Economics
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Sprog: English

Formelle krav: None
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6.6.1.1 A@GKA08087U Advanced Development Economics (Macro Aspects)

Indhold: The readings for the course is journal articles and recent working papers. Accordingly, the precise
content of the course, in terms of required readings, will vary from time to time. But the course
consistently covers three broad themes:

Theme 1. The Historical Origins of Comparative Development

It is increasingly understood that it is impossible to account for the vast income differences we see across
countries without an understanding of the differential timing of the take-off to sustained growth, which
occurred first some two hundred years ago in the Western world. This event is sometimes referred to as
"the industrial revolution". As all countries did not venture onto a trajectory of sustained growth at the
same time, income gaps emerged, thus shaping contemporary comparative development. This part of the
course will therefore discuss the forces which has kept economies in a state of stagnation for the bulk of
human history, and by extension, how economies ultimately are released from stagnation.

Theme 2. Fundamental Determinants of productivity
2A. Climate and Geography

2B. Institutions

2C. Culture

Why didn’t all countries take-off at the same time? Or, to put it differently, why did the "industrial
revolution" not diffuse rapidly across the world as a whole? Why did some countries, post take-off, not
manage to catch-up?

At the proximate level the answer to the latter question is suggested by existing growth models (such as
the Solow-Swan model and extensions): some countries are simply not able to accumulate capital (physical
and human), adopt new ideas, and ensure a high degree of macroeconomic efficiency as others. But why is
that? If policy is part of the story, why do some countries apparently impose growth hampering policies? If
low savings is part of an answer, why do citizens of some countries display more "thriftiness" than citizen's
of other countries? Etc.

This part of the course discusses a recent body of literature, which seeks an answer in slow-moving country
specific characteristics: Climate/Geography, Culture and Institutions. That is, differences in these three
dimensions are critical in understanding both the differential timing of the take-off and the post take-off
convergence process.

Our journey through the literature will also reveal important debates, which have played out (and, in many
cases, are on-going) such as: does greater longevity lead to higher income? Does trade lead to growth? Are
the formal rules of the game of an economy (i.e., things like property right protection) important to growth
once we take into account that the informal rules of the game differ across countries (i.e., norms, values
and tastes; things like trust, cultural valuation of skills and wealth and so forth)?

Theme 3. Policy debates: Aid effectivess
A key development policy tool is foreign aid. But how effective has foreign aid been in fostering growth and
development?
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Malbeskrivelse:
Aims for this course is:

e To provide students with an understanding of the causes of global patterns of growth and
development

e To allow students to understand structural features of less developed economies and relevant
economic modelling.

e To give students an understanding of policies to promote growth and development.
By the end of the course the students should be able to:

e Have a broad appreciation of important papers in the literature relevant to macroeconomic
problems of less developed countries.

e Apply their knowledge of econometrics to articles that conduct quantitative analysis in less
developed countries.

e Solve theoretical models in the area, as well as be able to provide intuition for central mechanisms
and assess the models? empirical predictions

e Appreciate some of the key debates among economists and how they relate to contemporary
policy issues

e Have the background training needed to function as a trained economist working on the problems
of less developed countries in an international organization, business environment, government or
non-governmental organization

Undervisningsform: Lectures
Anbefalede forudsaetninger: Macroeconomics and Econometrics equivalent to the B.Sc.

Sprog: English
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6.6.1.2 A@GKK08198U Advanced Development Economics: Applied Macroeconomic and Policy
Analysis

Indhold: This course considers a range of policy-relevant topics that applied economists may face in low
and middle income countries. The course focuses on short- and medium--run macroeconomic management
issues. Topics covered include basic national accounts analysis, exchange rate management, monetary
policies, public sector financing and natural resource revenue management. Where feasible, the course will
consider political economy issues and emerging global challenges.

The course complements the existing Masters-level development economics courses (“Micro aspects” and
“Macro aspects”). It makes a bridge between specific microeconomic topics and the fundamental
determinants of growth. Also, it addresses new topics such as (shorter-run) macroeconomic management
and the design of economic policies. The course should be especially relevant for students that seek to
work in areas such as emerging markets finance, international organizations, government ministries, or
diplomatic missions etc.

Students are expected to be actively involved, particularly in discussion of concrete policy problems and
case studies.

Topics that may be covered include: Defining characteristics of developing countries; Challenges of applied
macroeconomics and policy making in low income countries; National accounts analysis and extensions;
International parity conditions; “Impossible Trinity”; Exchange rate evaluation methods; Instruments,
targets& goals of monetary and exchange rate policy (MERP); New Keynesian and other MERP models;
Operational and Policy issues of MERP; Fiscal sustainability analysis; Natural resource management.

Malbeskrivelse: The overall aim of the course is to provide students with core foundations to analyse and
address applied macroeconomic and economic policy issues in low and middle income country contexts.

Having successfully taken this course, students should:

e Understand the particular challenges, both theoretical and practical, facing macroeconomists and
economic policy-makers working in/fon developing countries;

e Understand the functioning, strengths and weaknesses of key theoretical frameworks (“workhorse
policy models”) used by applied economists in developing countries;

e Be able to analyse national accounts and other macroeconomic indicators, thereby providing a
coherent understanding of the structure of a given economy;

e Understand the relevance of and rationale for making choicesbetween alternative economic goals;

e Be able to explain the principal monetary and exchange rate regime choices, trade-offs and
management challenges facing for small open developing economies;

e Understand the theoretical and practical issues involved in the economic management of
potentially volatile external flows, such as those surrounding natural resource extraction;
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e Understand concepts and methods used for fiscal sustainability analysis; and

e Demonstrate knowledge of the empirical literature, including country cases studies, that shed light

on the range of topics covered in the course.
Undervisningsform: Lectures

Anbefalede forudszetninger: Bachelor degree in economics, preferably including an introductory
development economics course.

Sprog: English
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6.6.1.3 A@KA08082U Advanced Industrial Organization

Indhold: This course advances on some topics from the undergraduate course on Industrial Organization. It
covers selected problems in Theory of the Firm, Vertical Integration and Foreclosure, Horizontal Mergers,
Dynamic Competition, Non-Equilibrium Theories of Dynamic Competition, Information and Limit Pricing,
Network Externalities and Standardization, Research and Development, and International Trade and
Industrial Organization.

Malbeskrivelse: The aim is that the students get an advanced knowledge of modern theories of industrial
organization and their application in understanding real world problems such as competition policy cases.

The students should acquire a level of knowledge, where they understand the details of the theories and
are able to analyze problems within industrial organization using the acquired theoretical tools. It is the aim
that the student learns how to model economic problems in markets with few firms, can be modelled using
the appropriate (often game theoretic) methods as well as how these models are solved. The course
furthermore covers a number of competition policy cases, and it is intended that the students should
acquire

knowledge so that they are able to analyze such cases using the acquired theoretical tools and basic
knowledge about economics.

The course is to some extent based on journal articles and recent research papers. Part of the course is
intended to reflect the research frontier and a few topics may therefore change from time to time.

Within the areas covered in the course, the aim is that students should be able to:

1. Solve formal models using tools from mathematical optimization theory and game theory.
2. Understand the theories at a level as found in research papers published in the major journals.

3. Analyze questions related to industrial organization drawing upon one or more theories and to
present this analysis in writing using a scientific and concise language.

4. Analyze formal models that are variations of the models and theories covered in the course and to
provide conomic intuition for the results obtained.

Undervisningsform: Lectures

Anbefalede forudsaetninger: B.Sc. course in Industrial Organization or equivalent as well as basic game
theory is recommended

Sprog: English

Formelle krav: None
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6.6.1.4 APOKA08062U Advanced International Trade

Indhold: The course covers the following topics:

Gains from Trade and the Law of Comparative Advantage

the Heckscher-Ohlin model focusing on international differences in factor endowments
the Ricardian model focusing on international differences in technology

the Melitz model focusing on imperfect competition and firm heterogeneity

Gravity models

Trade costs

Trade, offshoring and the structure of wages

International migration

Malbeskrivelse:

The objective of this graduate-level course is to equip students with an in-depth understanding of the
theory of international trade and enable them to read, understand and critically reflect on the most recent

theoretical and empirical research in the field.

Compared to the undergraduate-level course International Economics, this course is more research-
oriented, focusing on the most important research contributions to international trade in recent years.

At the end of the course, students are expected to be able to describe the above theories and apply
relevant concepts from the course to analyze new problems and policy proposals:

Law of comparative advantage

Sources of comparative advantage: Factor endowments, technology, quality differentiation and
firm heterogeneity

Trade, offshoring and labour market implications
International migration

Trade cost

Undervisningsform: Lectures

Anbefalede forudszetninger: Mandatory courses from B.Sc.

Sprog: English

41



6.6.1.5 A@OKK08204U Advanced Macroeconometrics (F)

Indhold: The focus of this course is on likelihood based analysis of the cointegrated VAR model with an
emphasis on applicability, particularly in the field of macroeconomics and international finance.
Cointegration analysis is a means to uncover, estimate and test stationary relations among non-stationary
variables. The reason why this is interesting is that such stationary relations often can be interpreted as
equilibrium relations between economic variables. Within the cointegrated VAR model it is possible to
investigate dynamic interaction and feed-back effects, in particular how deviations from a steady-state
relation affect the economic system. Furthermore, it is also possible to make inference on the common
driving trends which have generated the non-stationarity of the data. The reason why this is interesting is
that these common trends can be interpreted in terms of unanticipated shocks to the variables of the
system. In short the cointegrated VAR model allows us to investigate the economic reality as a system of
pulling forces (the equilibrium correction forces) and the pushing forces (the common stochastic trends).
The course includes the topics:

(i) Introduction to central concepts: vector autoregressive processes, error-correction models, non-
stationary processes and cointegration. (ii) Representation of cointegrated processes. (iii) Estimation and
testing in the cointegrated VAR model. (iv) Identification and estimation of structural econometric models
and common trends models. (iv) Introduction to processes integrated of order 2.

Malbeskrivelse: The aim of this course is to provide the students with a profound theoretical and practical
knowledge of the econometric analysis of non-stationary time-series using multivariate dynamic models. At
the end of the course students should be able to perform cointegration analyses based on a given set of
data and critically assess empirical analyses of macroeconomic time series.

The overall goal is that the students - after having completed the course - should be able to:

- Formulate a vector autoregressive (VAR) model for a given set of data and test whether it is a congruent
representation of the information in the data.

-Formulate the hypotheses of unit roots and cointegration as restrictions on the VAR model. Test for the
cointegration rank of the VAR model.

- Explain the role of constants, trend terms, and dummy variables in the cointegrated VAR model.

- Estimate the parameters of the cointegrated VAR model using maximum likelihood. Interpret the results
in terms of equilibrium relationships and driving common trends.

- Formulate and test hypotheses on the cointegrating relationships and the equilibrium adjustments. -
Analyze whether the VAR model has constant parameters.

- Explain when a structure is exact-, under- or overidentified.

- Impose identifying restrictions on the long-run and short-run structure of the model.

- Impose identifying restrictions on the common trends of the model and perform a structural VAR analysis.
- Understand the basics of the cointegration model for variables integrated of order two and perform a
nominal-to-real transformation.

- Apply the theory to perform and interpret an empirical cointegration analysis.

Undervisningsform: Lectures and classes
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Anbefalede forudseetninger: Students should know the principle of maximum likelihood estimation and
understand the dynamic linear model corresponding to Quantitative Methods 3. In addition, a fairly good

knowledge of macroeconomics at least corresponding to the basic course in macroeconomics is
recommended.

Sprog: English
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6.6.1.6 APOKA08098U Advanced Macroeconomics

Indhold: Being graduate, the course builds upon the macroeconomics courses in the bachelor program and

presupposes corresponding qualifications. The course extends models from these courses in different

directions and introduces new models. The emphasis is on complete dynamic models, taking forward-

looking expectations, uncertainty, and market imperfections in the goods, labour and credit markets into

account in a systematic way.

Fiscal and monetary policy questions are analysed in the light of these models. For example, how can "fiscal

sustainability" of a given set of government spending and taxation rules be assessed? What is the role of

monetary and fiscal policy in business cycle stabilization under alternative circumstances, including a
liquidity trap?

Specific topics in the course:

The continuous-time overlapping-generations model, budget policy and general equilibrium effects
of public debt

Tobin’s g and firms’ investment decisions

the housing market in macroeconomics

speculative bubbles

macroeconomics with imperfect competition, nominal and real price rigidities
the consumption/saving decision under uncertainty, precautionary saving
different approaches to business cycle theory

credit and business cycles, with an application to the Great Recession 2008

Malbeskrivelse: The aim of the course is to endow the student with:

4.

understanding of the basic theoretical concepts, mathematical methods and models of modern
macroeconomics;

ability to use these tools in providing precise answers to questions related to the functioning of the
economy as a whole, both in the short run and in the longer run;

knowledge of the major empirical regularities in the behaviour of aggregate economic variables in
the short run, medium run and long run;

ability to evaluate the models from a theoretical as well as empirical point of view.

A perfect score of 12 at the final exam is given if the student is able to demonstrate in a clear and

indisputable way to have obtained accurate and thorough competence along these lines.
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Through the course students will learn the modelling tools necessary for understanding economic evolution
at the aggregate level, for making macroeconomic forecasts and for policy analysis. Skills along these
dimensions are essential for being qualified to work in the economic research and forecast divisions of
companies, organisations and government institutions.

Undervisningsform: Lectures and classes

Anbefalede forudseetninger: It is a prerequisite to master macroeconomic models at a level corresponding
to Romer: Advanced Macroeconomics, 2. ed., 2002 (chapters 1-2, 10-11), including knowledge of methods
of intertemporal optimization (optimal control theory) and analyses of dynamic systems (difference and
differential equations, phase diagrams etc.). The course is calculus intensive.

Sprog: English

Formelle krav: Midterm paper accepted is mandatory for access to the final exam.
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6.6.1.7 APOKA08084U Advanced Microeconometrics

Indhold: The overall purpose of the course is to provide a fundamental understanding of microeconometric

methods and their application. These methods consist of behavioral models and statistical techniques to
estimate these models.

The course will cover the following methods of estimation:
e Linear panel data models (Chapter 10-11)
e Non-linear estimation methods (Chapter 12-14)
e Non-parametric estimation methods (Lecture notes)
e Discrete response models (Chapter 15-16)
e Corner solution models (Chapter 17)

e Censored data and sample selection models (Chapter 19)

Treatment effects (Chapter 21)

The course consists of a series of lectures and exercise classes. The lectures focus on theory whereas the
class provides a hand on knowledge of estimation of the models.

Malbeskrivelse: Through their completion of the course, students should acquire the tools necessary to
understand papers and undertake empirical analysis on microeconometric topics. The acquired skills in
microeconometric theory and practice provide a strong background that enable students to do empirical
analyses at a high level suitable for the master thesis, but also relevant for answering empirical economic
questions that could be encountered in a government agency or in the private sector.

The purpose of the lectures and the exercise classes is that the student should
e acquire knowledge about estimation methods

e be able to review linear cross section and panel data models, and nonlinear models for discrete
dependent variables, censored dependent variables and sample selection.

e be able to give an account of how these techniques are applied to quantify effects of public
policies.

e be able to give an account of how such models are applied appropriately within different sampling

schemes.

To obtain the maximum grade in the part of the course covered by lectures and exercises, students must
excel in all of the areas listed above.

46



A parallel master’s seminar in microeconometrics will be set-up and students following the Advanced

MicroEconometrics llourse are encouraged to also taking this seminar. The purpose of the parallel seminar

is to make students

e pose a focused economic research question (inspired, for example, by an already published paper

e find data that can be used to answer the question

e estimate relevant models and test hypotheses using methods discussed in the course.
e program the estimators applied in the paper using MATLAB

e investigate the properties of the estimators and tests using Monte Carlo techniques

e present the analysis in a short and focused term paper

e Disseminate the analysis and discuss empirical strategies at a workshop

Students who want to take both the course in Advanced Microeconometrics as well as the master’s
seminar, need to sign up for both separately.

Undervisningsform: Lectures and classes
Anbefalede forudsazetninger: Pre-requisites are Econometrics A, B, and C

Sprog: English
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6.6.1.8 A@KA08100U Advanced Strategic Management

Indhold: The idea of the course is to provide the students with and understanding of how managers make
decision and how strategy evolves under uncertainty in organizations located in a dynamic and complex
environment. A further idea is to make the students aware of not only the economic but also the political,
social, and psychological aspect of managing an organization and how these aspects affect the
development of strategies in organizations both in the private and public sector.

In order to do so, the course will overall take a behavioralistic perspective on the organization. The
implication of this perspective is that we will discuss the roles of the traditional strategy models,
techniques, and approaches and look into how they are applied in different types of organizations and
contexts.

The course start by outlining a theoretical framework based on Scott, Chaffee and Whittington’s
classifications of the organizational and strategic literature. Then we look at some schools and definition of
strategic management and the classical approach to strategic analysis and development is discussed. This is
compared with how strategy in practices is developed and how they evolve over time.

Next we look at how difference forces shape organizations, strategies and strategic management. We will
focus on the impact of a strong management vision, different organizational structures, new technologies,
strategic alliances, globalisation, and corporate and societal values effects on organizations and on strategic
management.

In the third section of the course our attention is on different types of organisations, their environment,
strategies, management and strategy development processes. More specific we look at the small
organization, the large fabrication and service companies, the professional organizations, the divisional
firm, the innovative company and the company characterized by diversity.

During the classes students have to find and analyse a specific case company or a real organization which
they can write a 3-5 page synopsis about. Here students have to relate and apply the curriculum text to the
specific problems and situations of the chosen organizations. In the last part of the course there are time
for presentation, discussion and feedback on the synopsis.

Malbeskrivelse: The course provide the students with a competence in analysing the circumstances under
which business strategies are developed and implemented as well as competences in organizing strategy
development processes and decision-making in different types of organizations and environment. The
course apply to student who see themselves in a job position as a management consultant, a secretary to
the board of managers, and future managers who would like to work with business strategies in private and
public organizations.

In order to acquire the mark 12 within the course Advanced Strategic Management the student must
demonstrate:

e Knowledge about and understanding of relevant terms, concepts, processes and perspectives
within the field of advanced strategic management.
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e An ability to identify and discuss strategic issues within case organizations and industries by
applying relevant terms, concepts, processes and perspectives from the course

e An ability to discuss and evaluate the strength and weakness of the applied terms, concepts,
processes from the course.

e An ability to talk about organisations and there environment within a clear and accurate language
that make use of relevant terms and concept from the field of advanced strategic management.

Undervisningsform: Lectures. The teaching is a combination of dialog lectures, small group work during
classis including both discussions and presentations, and student presentations. It is a precondition that
student have read the texts and cases before each class and that they are willing to present texts and cases
to the rest of the class.

Anbefalede forudszetninger: Knowledge to general Strategic Management
Sprog: English

Formelle krav: None
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6.6.1.9 A@JKA08051U Anvendte generelle ligevaegtsmodeller

Indhold: Anvendte generelle ligeveegtsmodeller er et af de konkrete redskaber som gkonomer har i deres
veerktgjskasse.

Populaert udtrykt omtales AGL-modeller som "teori med tal pad", idet modeltypen omsaetter nogle af de
teoretiske modeller fra bl.a. moderne makrogkonomisk teori til praktisk anvendelige computermodeller
med rigtige data fra virkelighedens gkonomier. Modeltypen anvendes til at vurdere makrogkonomiske og
velfeerdsmaessige konsekvenser af reformer af bl.a. finans-,arbejdsmarkeds-, handels-, miljg- og
skattepolitik. De spiller sdledes en fremtraadende rolle i analyser af de udfordringer, som Danmark og andre
lande star over for i de kommende artier.

Fagets ene formal er at give en oversigt over anvendelser af AGL-modeller til sddanne analyser. Fagets
andet formal er af praktisk karakter, idet de studerende szettes i stand til selv at konstruere mindre
generelle ligevaegtsmodeller med anvendelse af GAMS-software. Endvidere gennemfgres mindre AGL-
analyser pa egen hand.

Malbeskrivelse: Malet for undervisningen i faget Anvendte Generelle Ligevaegtsmodeller er, at den
studerende kan

e forklare indholdet af de vigtige begreber i faget, eksempelvis generel ligevaegt, kalibrering,
felsomhedsanalyser, Armington-tilgang og finanspolitisk holdbarhed

e sammenfatte de vigtige elementer i fremgangsmaden, nar man opbygger en AGL-model
e  kritisk vurdere de centrale forudsaetninger i typiske AGL-modeller

o forklare opbygningen af de AGL-modeller der bergres i pensum, deres resultater, hovedarsagerne
til disse og konkrete eksempler pa modellernes anvendelse i policy-sammenhang

o redeggre for og sammenligne styrker og svagheder ved de forskellige modeller og modeltyper, der
bergres i pensum

e rasonnere, hvordan den generelle ligeveegt medferer afledte virkninger af udefrakommende stgd i
makrogkonomiske modeller, sa direkte effekter af stgdet ét eller fa steder i modellen far
konsekvenser generelt i gkonomien, fx pa faktor- og varepriser, investerings- og
arbejdsudbudsadfaerd, finansielle markeder, opsparing, forsyningsbalance og feedback-effekter fra
udland og den offentlige sektor selvstaendigt programmere en enkel AGL-model i
programmeringssproget GAMS og redeggre for modellens resultater

For at opna den hgjeste karakter i faget, skal den studerende udmaerke sig indenfor alle punkterne.
Undervisningsform: Forelaesninger og holdundervisning

Anbefalede forudszetninger: Mikro- og makrogkonomi svarende til 2. og 3. arsprgve pa
bacheloruddannelsen. Endvidere er det en fordel at have lyst til at arbejde med programmering.
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Sprog: Dansk
Formelle krav:

Version 1: 7,5 ECTS. Fire obligatoriske opgaver skal Igses tilfredsstillende og inden tidsfristen for at man kan
ga til eksamen.

Version 2: 12,5 ECTS. Tre obligatoriske opgaver skal Igses tilfredsstillende og inden for tidsfristen for at man
kan ga til eksamen.
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6.6.1.10 AGKA08225U Applied Econometric Policy Evaluation

Indhold: The aim of the course is to develop knowledge, skills and competences that enable students to
provide answers to real applied econometric problems rather than just econometric theory, and in this way
prepare students to carry out their own empirical analyses.

The course is divided into four blocks. In the first block, the counter-factual setup is introduced and natural
experiments and methods assuming unconfoundedness are considered. In the second block, methods
based on the availability of panel data are considered. These lectures focus on the difference-in-differences
estimator and event studies. Furthermore, since the usual standard errors of panel data estimates are likely
to be seriously biased, one lecture will be devoted to consider how to obtain correct (clustered) standard
errors. In the third block, regression discontinuity and regression kink designs are dealt with. Finally, in the
fourth block methods using instrumental variables are considered. Each of the four blocks will be concluded
by a workshop, where the students will get hands-on experience in how to apply the methods.

Malbeskrivelse: After completing the course, the student should be able to:

Knowledge:

. be introduced to the counterfactual set-up and the key treatment parameters we seek to
estimate.

. Understand how the estimated treatment parameters rely on specific identifying

assumptions.

. have learned a list of research designs that have been used in the literature.

o Understand how arguments in favor of a research design are developed in research articles.
Skills:

o Set-up appropriate evaluation designs matching specific empirical applications.

. Discuss the identifying assumptions and use regressions or descriptive data analysis to assess

the assumptions.

o Implement an empirical policy evaluation analysis using Stata.
Competences:

. Formulate an empirical research question.

. Develop a policy evaluation research design.
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. Identify how to exploit variation induced by a policy to set-up a credible research design.

J Apply the appropriate econometric techniques to the policy evaluation problems using micro
data.

. Develop arguments supporting an identification strategy.

o Assess the identification strategies in existing research papers as well as in their own
analyses.

Undervisningsform: The course will consist of 17 regular lectures and 4 STATA workshops.

Anbefalede forudszetninger:: Econometrics I. It is recommended to have taken Econometrics Il prior the
course or follow Econometrics Il at the same time as Applied Econometric Policy Evaluation.

Sprog: English
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6.6.1.11 A@KA08107U Behavioral and Experimental Economics

Indhold: Behavioral economics attempts to make economics a more relevant and powerful science of
human behavior by integrating insights from psychology and the social sciences into economics.
Experimental economics adapts methods developed in the natural sciences to study economic behavior.
Experiments are valuable in testing to what extent the integration of insights from other disciplines into
economics is necessary and fruitful. Behavioral and Experimental Economics is a vibrant field of research in
economics and sheds new light on many old and important issues in economics. The field has received wide
recognition in recent years, for example by the award of the Nobel Prize in Economics 2002 to Daniel
Kahneman and Vernon Smith. The field is rapidly growing. This course can therefore not provide a
comprehensive overview but concentrates on selected topics instead.

The course addresses the following questions: What are the advantages and limitations of experimental
economics? How important are deviations from the assumptions of full rationality and strict self-interest in
determining outcomes of economic interaction? It is argued that identifying individual-level “anomalies” is
not sufficient to demonstrate their economic and social importance. Instead, it must be analyzed how
institutions mitigate and multiply these anomalies. A broad range of institutions, including markets,
bargaining and voting is discussed. Successful completion of this course earns students 7.5 ECTS credits.

Malbeskrivelse: Students learn how the toolbox of experimental economics can be used in research, and
learn to be critical consumers of the rapidly growing behavioral and experimental economics literature.
More generally, the course contributes to a deeper understanding of the basic principles of rationality and
self-interest in economics. - Students learn in what ways people systematically deviate from rational and
self-interested behavior in individual decision making. This knowledge contributes to avoid pitfalls in
decision-making. - Students learn in what ways markets and other forms of economic interaction can
multiply or mitigate these errors. This knowledge is most relevant in the context of institutional choice or
design (e.g. from an economic policy perspective). - Students participate in a series of demonstration
experiments and therefore learn how experiments work in practice from the participants’ perspective. -
Students write a series of short papers to analyze experimental data and to reflect on the data and the
experimental design. Students therefore improve their writing and reasoning skills.

Undervisningsform: The course has three elements. - Demonstration experiments. Students participate in
demonstration experiments in our experimental laboratory. - Assignments: Students analyze the data from
the demonstration experiment (i.e. their own behavior) and reflect on possible explanations for observed
behavior. Detailed knowledge of the literature is not required at this stage. Assignments are group work
(groups of 2 or 3). Assignments are graded as “pass” or “fail”. A student needs to earn 1 “pass” on
assignments and is free to choose among the assignments. Deadlines are strict (see handout). - Lectures: |
discuss selected examples of research in behavioral and experimental economics. | explain the relevance of
demonstration experiments and how the data compares to findings in the literature.

Anbefalede forudseaetninger: A sound knowledge of microeconomics and game theory at an intermediate
level is required (e.g. Varian: Intermediate Microeconomics, Gibbons: A Primer in Game Theory).

Sprog: English
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Formelle krav: Participation in experiments and analysis of experimental data is required for admission to
final exam. a) Participating in all demonstration experiments is an essential element of this course.
However, students are not expected to prepare these experiments. Students earn a “pass” if they are
present (see schedule), are attentive and make “reasonable” choices during the experiment. b) Students
must provide a rough analysis after each experimental session and answer specific questions concerning
the experiment in a paper (“assignment”). Knowledge of the literature is not expected at this stage (we will
talk about the experiments in the lecture). Maximum length of a paper: 4 pages text (not counting graphs,
tables, see separate guidelines for more details). Students work in groups. Papers are graded as "pass" or
"fail" and 1 "pass" paper are required for admission to the final exam.
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6.6.1.12 AGKA08166U Behavioral Finance (F)(tidligere Behavioral Economics and Finance)

Indhold: Traditional economic theory assumes that economic agents are fully rational with unlimited
cognitive abilities and willpower. However, individuals frequently and systematically make decisions in
contradiction with these standard presumptions. Against the background of this finding the course
addresses e.g. the following questions:

What are the shortcomings of traditional theories in economics and finance?

How do the new concepts / theories in behavioral finance and behavioral economics address these
shortcomings?

How do these new theories relate to the traditional theories and what are their strengths and limitations?
How do the new behavioral presumptions in behavioral finance and economics change the predictions of
classical economic theories?

With regard to the organization of the course: In the first week of the course there will be an opening
lecture during which also all organizational issues are discussed. In all the following weeks there will be 2-
hour lectures on different topics in behavioral finance and economics. Furthermore, there will be two
assignments during the course. First, students should write a little paper either alone or together with a
maximum of 3 other students which relates to one of the topics discussed in class. This means, students are
free to choose an argument, but it should relate to one of the various topics discussed in class. Second,
there will be an assignment with exercises which has to be handed in the second part of the course.

Malbeskrivelse:

Content Level: The course in Behavioral Finance and Economics aims at introducing students to the field of
behavioral finance and economics. Traditional economic theory assumes that economic agents are fully
rational with unlimited cognitive abilities and willpower. However, individuals frequently and systematically
make decisions in contradiction with these standard presumptions. During this course students should
understand how behavioral finance and economics attempts to understand these systematic behavioral
departures from standard economic theories. Furthermore, it should (i) provide an in-depth overview of
the most important seminal works in these two areas and (ii) make students aware of the impact and
relevance of the new concepts and theories presented in these seminal works.

Methodological level: Students should learn to critically assess and relate the new concepts and the
supporting empirical evidence put forward in the hitherto existing seminal works in behavioral finance and
behavioral economics. Furthermore, they should learn how to present these new and often complex
concepts in a simple / clear, but not superficial way.

Undervisningsform: Lectures
Anbefalede forudszetninger: A sound knowledge of microeconomics and game theory is required.
Sprog: English

Formelle krav: A number of exercises must approved in order to sit the exam, please see the course
description at www.kurser.ku.dk.
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6.6.1.13 AGKA08055U Contract Theory

Indhold: The course provides an introduction to contract theory. Contract theory examines the
characteristics of optimal contracts when one party has certain relevant knowledge that the other party
does not have.

The course consists of two parts. In the first part, some of the basic ideas in contract theory are presented.
We will, in particular, look at optimal contracts when one party has hidden information (adverse selection)
or can take a hidden action (moral hazard). In the second part of the course we apply the insights obtained
to a number of specific economic questions, studying some original journal articles.

In the first part we will study selected sections of chapters 2-5 of the textbook by Laffont and Martimort.
Chapter 2 explains the basic idea and insights of adverse selection. Chapter 3 studies some important
extensions of the basic adverse selection model: for example, environments where the agent may be of
more than two “types”, which may lead to “bunching”(i.e., several types being offered the same contract).

Chapter 4 explains the basic idea and insights of moral hazard, using a very stylized model with two effort
levels and two possible outcomes. Chapter 5 extends this model in some interesting ways, for example:
environments with a continuous effort variable, leading to a discussion of the so-called first-order
approach.

The journal articles that we will study are about the political economy of industrial economics, and
managerial incentives and product market competition.

Malbeskrivelse: The primary aim of the course is to introduce students to central results and insights in
contract theory. An additional aim is to familiarize students with some selected examples of how contract
theory can be used to study economic questions. A broader aim is that students who take the course will,
by working extensively with theoretical models, acquire analytical skills that are transferable to other kinds
of intellectual problems.

After having successfully completed the course the students will be able to formulate and solve contract
theory models. The students will also be able to read professional journal articles that apply contract
theory and to use this broad analytical approach when analyzing and thinking about questions where
incentives play a role.

In order to pass the course, the student must demonstrate familiarity with and understanding of the
approach of contract theory. Moreover, the student must show ability to solve and work with models used
in contract theory and ability to understand the logic behind the results. The very good should at the end of
the course be able to demonstrate full or almost full capability of using and understanding the techniques
of analysis taught in the course.

Undervisningsform: Lectures

Anbefalede forudszetninger: No graduate courses are required, but a certain proficiency in solving game-
theoretic models is helpful.
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Sprog: English

Formelle krav: A number of projects must be approved in order to sit the exam, please see the course
description at www.kurser.ku.dk.
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6.6.1.14 AGKA08012U Corporate Finance and Incentives (F)

Indhold:
e Financial markets
e Introduction to the various asset classes
e Bonds
e Stocks
e Derivatives
e Pricing Methods
e Bond mathematics
e Capital Asset Pricing Model (CAPM)
e Arbitrage Pricing Theory (APT)
e Binomial Model
e Black-Scholes Model
e Definitions of Market Efficiency
e Behavioral Finance / Corporate Finance
e Valuing Real Assets
e Optimal Capital Structure
e Optimal Dividend Policy
e Modigliani-Miller Theorems
¢ Incentives, Information and Corporate Control

Malbeskrivelse: Upon completion of the course, students will have developed an understanding of the
different asset classes in financial markets as well as an approach on how to price them; including bonds,
stocks, forwards, futures and options. Furthermore, the pricing methodology will also be used to illustrate
how firms use these methods in order to choose their investment projects. Within the realms of Corporate
Finance, we will explore the optimal capital structure of the firm, optimal dividend policy as well as how
these and other factors influence how management runs the company.

Undervisningsform: Lectures and classes

Anbefalede forudszetninger: Kundskaber svarende til 1. og 2. ar af bacheloruddannelsen
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Sprog: English

Formelle krav: A number of exercises must approved in order to sit the exam, please see the course
description at www.kurser.ku.dk.
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6.6.1.15 AGKK08202U Corporate Finance Theory (F)

Indhold: Some of the central issues in Finance relate to the financing decisions of firms, in particular the
relative use of bond and equity financing. Key aspects of this capital-structure decision include the tax
advantages of debt, costly bankruptcy, risk management and hedging, using the capital structure to control
managers, and signaling to the market using the capital structure. We also consider the market for
corporate control, with leveraged buyouts as well as mergers and acquisitions.

Malbeskrivelse: Corporate Finance Theory builds on the third-year course's investigation into firm capital
structure. We take for granted that course participants have already received a full introduction to the
principles of corporate finance. We now go deeper into the particular details of some of these arguments.
To accomplish this, we go beyond the textbook and base the course on classic and new articles from
academic finance journals. The tools and knowledge obtained in this course are of immediate relevance for
graduates seeking employment in the business and financial industries.

The final exam tests the students' specific and general knowledge of the aforementioned aspects of
corporate finance theory, emphasizing three abilities:

1. The ability to readily explain and discuss key theoretical concepts and results from academic
articles, as well as their interpretation,

2. The ability to carefully derive and analyze results within an advanced, mathematically-specified
theoretical model,

3. The ability to apply the most relevant theoretical apparatus to analyze a given, new case-based
problem.

In order to pass the course, the student must show satisfactory performance in all three areas.
Undervisningsform: Lectures

Anbefalede forudseetninger: Students are expected to have passed the third-year course Corporate
Finance and Incentives, or an equivalent elaborate introduction to Finance. In particular, students should
have a good understanding of the topics covered in Part 5 (Capital Structure) of the textbook “Corporate
Finance” by Jonathan Berk and Peter DeMarzo, or in another book of a similar level.

Sprog: English
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6.6.1.16 AGKA08013U Datamatik 1

Indhold: Kurset sigter mod at give de studerende grundlaeggende IT-viden baseret pa problemstillinger
knyttet til udnyttelse af administrative data. Opbygning af og udtraek fra administrative databaser
kombineres med effektiv databearbejdning i regneark. Pa kurset indgves dels en selvsteendig anvendelse af
pc'en som udviklingsvaerktgj, og dels gives der en systemmaessig baggrund for kommunikation med IT-
specialister.

Emnekredse i faget er:
e Udarbejdelse af makroer og funktioner i regneark
e Design og opbygning af grafiske brugergraenseflader (GUI)
e Programmering med grafiske kontroller
e Design og anvendelse af databaser
e Design og opbygning af web-sites
e Systemoplaeg og kravspecifikationer

| database undervisningen anvendes SQL mod Centrets SQL-Server database. Algoritmisk programmering
baseres pa anvendelse af VBA (Visual Basic for Applications) primaert i forbindelse med udarbejdelse af
makroer og funktioner i Excel.

Malbeskrivelse: Datamatik 1 er et Igsningsorienteret kursus, der sigter mod at give de studerende IT-viden
og feerdigheder som direkte kan bruges i arbejdet som samfundsvidenskabelig kandidat eller
studentermedhjelper.

Efter at have gennemfgrt kurset kan de studerende:
e Forklare sammenhangen mellem regneark, programsprog, applikationsgeneratorer og databaser

e Indspille og tilrette makroer til regneark som EXCEL, samt i egentligt programsprog skrive nye
funktioner og procedurer til regnearket.

e Designe, oprette og teste Windows baserede applikationer
e Udforme mindre algoritmer

e Forklare principperne i relationsdatabaser

e Designe, strukturere og oprette mindre databaser

e Forsta SQL og anvende sproget til komplekse forespgrgsler som indeholder logiske udtryk og sub-
queries

e Forklare de grundleeggende teknologier der ligger bag World Wide Web
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Undervisningsform: Forelaesninger og gvelsesopgaver
Anbefalede forudszetninger: Ingen
Sprog: Dansk

Formelle krav: Evt. mgdepligt afhaengig af udbudstidspunkt
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6.6.1.17 AGKA08197U Demography

Indhold: This course will cover the following topics:
e Fertility: Measures of Fertility,
e Parity Determinants of Fertility and Birth intervals
e Marriage: Analyses of Marriage, Cohabitation and Divorce
e Mortality: Measures of mortality, Life Table
e Migration: Measures and determinants of migration
e Lexis diagram
e Survival analysis

Malbeskrivelse: This course is an introductory course in demography. The aim of the course is to provide
an understanding of the basic methods and concepts in demography. The course focuses on the micro
foundation of demography. Part of the course will be devoted to survival analysis since it is a very useful
method in demography (and in other fields of economics).

The overall goal is that students after having completed the course should be able to:

Understand the basic methods of demography

e Interpret and explain the concept of demography

e Read and understand empirical analyses of demographic transitions

e Understand the statistical methods underlying the demography measures

e Make simple calculations/estimations of basic demographic measures of fertility, mortality,
migration and marriage

Undervisningsform: Lectures
Anbefalede forudszetninger: Knowledge corresponding to the 1st and 2nd year on the BSc in Economics.

Sprog: English

Formelle krav: The student are required to hand in write mandatory papers before they can sit the exam.

The mandatory papers can be made in groups of up to four students. The papers has to been approved
before the students can participate in the exam.
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6.6.1.18 AGKA08031U Development Economics

Indhold: This is an introductory course in development economics at advanced undergraduate level.
General textbook material and selected articles on the subject form the core of the readings, and a broad
range of topics is covered, including basic principles and concepts, theories of development and structural
change, micro- and macroeconomic issues and economic analysis as well as key policy issues and
recommendations. The students are exposed to current questions and historical, long-run features. The
various competing paradigms form part of the course together with reference throughout to existing
strategies of economic development.

Malbeskrivelse: Development Economics has as overall aim to introduce the students to the field of
development economics. Having successfully taken this course, students will be able to:

e Explain both the basic concepts used and the issues addressed in Development Economics and
document sound ability to apply standard micro, macro and empirical theory and methods to
guestions of development.

e Identify, describe and assess the measurable indicators, which are used in socioeconomic surveys
and analyses of the economic, social and institutional situation and characteristics of developing
countries.

e Describe the main historical experiences with development and structural change in the third world
(including for example urbanization and rural-urban migration) and reflect convincingly on present
challenges and perspectives for the future.

e lLay out the key elements of the classic theories of development as well as more recent theories
and development models, and document ability to undertake critical assessment, add nuance and
relate the various theories/models to each other.

e Review theories and empirical evidence on economic inequality, poverty and growth and their
internal relationships.

e Present and discuss existing theory and empirical evidence on the importance of human resources
(health, education and population) and the role of agriculture in the development process.

e Summarize and assess theory and empirical evidence on the economic characteristics and functions
of selected markets (land, labour and capital/credit) in developing countries and relate the
interaction between the environment and development to concepts and methods used in
economics.

e Explain how selected macroeconomic policies (fiscal, financial, monetary, exchange rate, trade and
structural) are applied in the context of economic reform programmes in developing countries and
reflect about ongoing professional debate in areas such as international trade, foreign direct
investment and foreign aid.

65



e Convey knowledge about issues, theory and empirical evidence in the field of development
economics in a clear and well-argued manner and demonstrate ability to apply taught theoretical
and empirical knowledge in a competent, coherent and original way in relation to current
challenges.

Undervisningsform: Lectures

Anbefalede forudseetninger: Students should have taken Microeconomics and Macroeconomics courses
corresponding to 2nd year undergraduate level at the Department of Economics.

Sprog: English

Formelle krav: None
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6.6.1.19 AGKA08191U Dynamiske Modeller

Indhold: | faget Dynamiske Modeller gennemgas fglgende emner:
e Komplekse tal og deres anvendelser samt Eulers formler og komplekse eksponentialfunktioner.
o Differentialligninger af anden og hgjere orden med konstante koefficienter.
e Stabilitet og differentialligningssystemer.
e Elementaer topologi i normerede vektorrum.
e Kontinuitet og differentiabilitet for funktioner af flere reelle variable.
e Konvekse mangder i vilkarlige vektorrum og nogle udvalgte separationssatninger.
e Korrespondancer og deres vigtigste egenskaber og anvendelser.
e  Forskellige maksimeringsproblemer for funktioner af flere reelle variable og fikspunktssaetninger.
e Variationsregning og kontrolteori.

Malbeskrivelse: Moderne gkonomisk teori, statistik og gkonometri benytter i udstrakt grad matematik
bade som et regneteknisk hjeelpemiddel og som et sprog, der er velegnet til at udtrykke og tydeligggre
forskellige begrebsdannelser inden for fagene. En klar og logisk formulering gér det muligt at udnytte den
metode og stringens, som kendetegner matematik og matematisk tankegang. Endvidere kan man med
anvendelse af avancerede matematiske teorier og metoder arbejde med sardeles abstrakte og komplekse
problemstillinger inden for de gkonomiske fag og specifikke fagdiscipliner. Matematisk teori medvirker i
denne sammenhaeng til at skabe klarhed og overblik inden for omfattende gkonomiske problemfelter,
hvilket er helt i overensstemmelse med gkonomifagenes videnskabsteoretiske placering.

Faget "Dynamiske Modeller” har til formal at give de studerende en dybtgaende forstaelse af en raekke
avancerede dynamiske begreber fra den moderne matematiske analyse, som de kan benytte inden for
gkonomisk teori bade pa bachelorstudiet og kandidatstudiet. Undervisningen bygger direkte pa de
matematiske emner, som de studerende har opnaet kendskab til i kurserne ”Matematik A” og”Matematik
B”.

Faget udbydes i andet semester pa 2. studiear, og det forventes, at de studerende opnar et sikkert
kendskab til fagets og dets metode, og at de kan gennemfgre en sikker og stringent fremstilling i form af
Igsning af bade konkrete og abstrakte skriftlige opgaver, der ogsa fordrer et klart, stort og tvaerdisciplinaert
overblik inden for fglgende emner:

Komplekse tal og komplekse funktioner, differentialligninger af vilkarlig hgj orden, global asymptotisk
stabilitet, differentialligningssystemer, generel topologi, vektorfunktioner, Jacobimatricer og lokalt
invertible funktioner, ekstremumsbestemmelse under bibetingelser, korrespondancer og veerdifunktioner,
fikspunktssaetninger, variationsregning og optimal kontrolteori.
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Undervisningsform: Forelaesninger og gvelser

Anbefalede forudszetninger: De studerende forventes at have faglige forudsaetninger svarende til
Matematik A og Matematik B.

Sprog: Dansk

Formelle krav: Der indgar en raekke obligatoriske opgaver og/eller prgver i faget. For at kunne indstille sig
til eksamen, skal man opfylde de krav til godkendelse af opgaver og prgver, som star beskrevetii
kursusbeskrivelsen pa www.kurser.ku.dk for faget i det pagaldende semester.
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6.6.1.20 AGKA08089U Economic Growth (F)

Indhold: We study what factors determine productivity levels and productivity growth in the longer run.
We regard productivity as an endogenous variable evolving over time in response to human capital
accumulation and research and development. The emphasis is on the industrialized world. We also address
models and current issues related to technology transfer, catching-up, natural resources and the
environment. There will be an emphasis on formal models (understanding them, being able to evaluate
them from both a theoretical and empirical perspective, and to use them to analyse specific questions).
Calculus intensity is high.

Themes:

. How is the world income distribution evolving?

. Do countries converge towards steady state paths and, if so, how fast?

. Why do growth rates differ over long periods?

. How rapidly do marginal returns to produced inputs diminish?

. How can the emergence of new product qualities and new production methods be modelled?
. Is continued economic growth compatible with sustainable economic development?

N oo A0 R

. With a view to the climate change problem, what should the discount rate be in long-term social
investment?

Malbeskrivelse: The aim of the course is to provide students with the skills needed to function as a trained
economist working on the problems of economic growth in an international organization, business
environment, government or non-governmental organization or pursuing a research degree.

By the end of the course the student should be able to:

1. Explain and apply major theoretical growth models and discuss their relevance to the understanding of
the economic growth process.

2. Apply the concepts and analytical tools of growth theory to specific questions related to technical change
and the evolution of productivity.

3. Account for key empirical regularities concerning technical change and evolution of productivity.

4. Apply knowledge of econometrics to articles that conduct quantitative analysis in the context of
economic growth.

5. Comment in an enlightened way upon key debates among economists concerning factors that matter for
economic growth.

A perfect score of 12 at the final exam is given if the student is able to demonstrate -- in a clear, concise
and convincing way - to have obtained thorough competence in dimensions 1 to 5.

Undervisningsform: Lectures and classes

Anbefalede forudszetninger: Knowledge of basic macro and growth models at a level corresponding to
David Romer, Advanced Macroeconomics, and of mathematical techniques such as differential equations,
phase diagrams, and some optimal control theory.

Useful reading before the course is taken includes the mentioned book by David Romer (chapters 1-3) and
for example Charles Jones, Introduction to Economic Growth, 2. ed., Norton 2002.
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Useful reading before the course is taken includes the mentioned book by David Romer (chapters 1-3) and
for example Charles Jones, Introduction to Economic Growth, 2. ed., Norton 2002.

Sprog: English

Formelle krav: One assignment in the middle of the semester must be completed and accepted for access

to the final exam.

70



6.6.1.21 AGKB08030U Economic Sociology

Indhold: The Course gives the student thorough knowledge of the classical economic sociological analysis
on the development of the modern society.

Classical economic sociology emerged out of a concern about the cohesion of and individuals’ life in
modern society i.e. the society that emerged during the industrial revolution. A critical approach to societal
development was developed and is also today a core ingredient in economic sociological theories and
analysis.

The course gives an introduction to classical economic sociology with an emphasis on Weber, Marx,
Durkheim and Simmel. The main part of the course is on contemporary economic sociology. The student
gets knowledge of the contents and developments of economic sociology since Granovetters
reintroduction of the concept of embeddedness in the mid 1980s and the development of economic
sociology with contributions from among others Gary Becker, Bourdieu as well as Giddens and Habermas.

The course contains texts debating the understanding of markets, the role of the state and the impact of
social structures on the understanding of how modern society works and how it should be studied.
Knowledge on economic sociology, sociological theory and economic sociology analysis on societal
developments gives the student a comprehensive knowledge of the manifold and creative economic
sociological analysis of modern society and the societal frames and background for individual action.

This gives the student knowledge in ways of analysing modern society and individual actions that in many
ways challenges economic theory.

Malbeskrivelse: The student will get knowledge on the contribution to economic sociology from
sociological classics, the development of contemporary economic sociology since the mid 1980s and how
this challenges the view on society and its development put forward by economic theory.

The outstanding performance in the course contains:

e A precise explanation of one or more economic sociological approaches on a given subject or
societal problem

e A critical discussion of the economic sociological theories relevance in relation to this

e In cases where more theories are included a statement on whether and how these are
complementary or in competition

e Inthe explanations it is important to use the concepts that are developed in and used in economic
sociological analysis.

Undervisningsform: Lectures
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Anbefalede forudszetninger: None
Sprog: English

Formelle krav: None
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6.6.1.22 AGKA08069U The Economics of Banking (F)

Indhold: The course covers two aspects of the topic, microeconomics of banking and risk management. In
the microeconomics part, teaching starts with discussing key competences of banks, proceeds to
fundamental aspects of banking such as the loan contract and credit rationing, discusses liquidity problems
and bank runs, and ends up with a treatment of bank regulation involving the roles of central banks,
deposit insurance and financial supervision authorities. In the risk management part, the course covers the
basics of risk management in banks, measurement of risk, and then discusses the different types of risk
occurring in banking, namely liquidity risk, interest rate risk, market risk, credit risk, and operational risk.
For each of the risk types, the course covers the measurement of risk as well as methods for reducing risk.

Malbeskrivelse: The course aims at giving the students the abilities and competences needed to
understand and to deal with main problems in the banking sector, both with respect to the functioning of
the sector as a whole and the single bank. More specifically, the students are expected after the course to
have the following competences:

1. Knowing and assessing the roles of banks in the financial sector, related to the basic problems of
asymmetric information in its different forms,

2. Knowledge of contract forms and the conditions for choosing a given contract depending on the
underlying economic conditions,

3. Understanding the background of problems related to difficulties in obtaining credits and how they
can be remedied,

4. Knowing about the interrelation between competition in the banking sector and interest rate
levels,

5. Understanding the causes of bank runs and bank panics, knowledge of different institutional setups
designed for coping with bank runs,

6. Knowledge of basic principles for deposit rate insurance, understanding of the intrinsic problems
related to assisting troubled banks, as well as the distribution of competence among different
authorities

7. Knowledge of basic principles of risk management and of risk measures, as well as the basic
organisation of risk management in a bank,

8. Knowledge of different types of risk and the way in which these risks are measured and mitigated.
Undervisningsform: Lectures
Anbefalede forudseetninger: None

Sprog: English
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6.6.1.23 AGKA08209U Economics of Education

Indhold: This course explores why individuals and society invest in education. Education has many private
benefits (earnings, employment, health and longevity, consumption value), as well as social benefits (GDP
growth, tax income, positive externalities). Education also affects inequality within a generation and across
generations. Throughout this course, current policy issues concerning education will be discussed.
Economic models will be connected to data that can be used to test the models' implications, and students
will learn how models and data can serve to inform education policy. Applications will address primary and
secondary education, university education, and vocational or on-the-job training, and place the Danish and
European experience in an international context.

First, we will introduce human capital theory to study individual decision-making. It will be used to analyze
investments in education and how they are affected by ability, comparative advantage, family background,
and macroeconomic conditions. We will encounter the empirical problem of disentangling the return to
education from the return to innate ability, and investigate how the association between education and
individual earnings has changed over time.

At the societal level, we will study the social return to education and the financing of publicly provided
schooling. Looking at the production of education, we will ask how educational outcomes are produced by
schools, whether more money produces higher student achievement, and which school inputs are more or
less effective in producing desired educational outcomes (such as PISA test scores). We will consider the
potential of early childhood education in the context of skill-formation over the life cycle. We will also
reflect on possible conflicts between societal goals - efficiency, equity, and liberty - that influence decisions
about the allocation of education resources.

From a macro perspective, education matters for national economic growth as well as for individual
mobility. We will investigate whether there is a risk of over-education, or whether individuals under-invest
in light of a rapidly changing economic reality and international competition. We will also study the
intergenerational transmission of economic status through parental investments, credit constraints and
achievement inequality, and the resulting income distribution.

Malbeskrivelse: This course will teach students how to apply economic thinking to education-related
questions. In doing so, the class will draw on a wide range of economic principles and apply material
learned in the first year. The variety of models and perspectives will range from macro to micro, including
labor economics, macroeconomic growth, and public finance. Students will be equipped with an economic
toolbox to evaluate education policy issues methodically, and should eventually be able to use these tools
to inform education policy. While the course will be based on theory, it is nevertheless of an empirical
nature: recent data will be used to evaluate current issues, and students will learn how to read empirical
articles that form the state-of-the art in economics of education.

After taking this course, students should be able to apply economic theories to address education question
as a well-trained economist. For this, they have to develop the abilities to
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e Understand economic models in the education context, confidently identify determinants of
equilibrium/optimality and describe the role they play relative to each other.

¢ Identify key questions in a brief non-specific text, presented as a policy issue rather than an
economic model. Then, link the key questions to economics of education.

e Learn how to choose the correct theory or framework that helps them organize an argument
around a given education issue.

e Communicate their theory-based arguments orally and in written form. Construct concise cases
where they show their well-rounded appraisal of the situation that connects theory to the real
world.

e Read selected articles in the current literature, and examine whether the presented empirical
evidence convincingly identifies causal relationships. Recall evidence and select the articles or
arguments that are relevant to a given problem

e Evaluate policy proposals critically and present arguments in favor or against them.
Undervisningsform: Lectures supplemented with guided practice session.

Anbefalede forudszetninger: Students should have taken Microeconomics A and B and Econometrics A and
B courses corresponding to the 2nd year undergraduate sequence in the Department of Economics.

Sprog: English

Formelle krav: There will be mandatory assignments, which must be approved for students to be able to
take the exam.
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6.6.1.24 AGKA08081U Economics of the EU

Indhold: Main topics of the course include the monetary integration of the EU, trade and external relations
in general. Focus will be on the Economic and Monetary Union (EMU), the reforms of the Stability and
Growth Pact, including the European Stability Mechanism (ESM) plus the state and the functioning of EU’s
external and internal economic relations/market.

The course will also offer insight into EU’s budget, the common agricultural policies (the CAP) and regional
integration. During the coverage of the various topics, background information on the EU institutions will
be given. The recent developments in Ukraine and EU’s energy policy will be presented as a specific case
study during the course.

Malbeskrivelse: This course seeks to analyse the speed and intensity of EUs economic cooperation and
integration. The course focuses on understanding the EMU crisis, and its implications for EU’s economic
integration. More generally, the course seeks to provide understanding for EUs economic cooperation and
integration as well as ability to analyse those factors that either impede or facilitates more European
integration.

The course is among others relevant for those students that aim for jobs in the public sector, in private or
semi-public interest group organisations, or in private companies, where a systematic understanding of EUs
economic relations is valued highly.

The course is also targeted at students that later in their studies are supposed to participate in exercises or
write dissertations about EU-related matters. It also tries to provide a profound introduction for those that
wish to do research on EU-matters or students that might at some point in the future wish to prepare for
EU competitions (concours).

Undervisningsform: Lectures

Anbefalede forudszetninger: Due to the fact that EUs economic development and integration include
almost all aspects of economic theory, the course requires a profound macroeconomic background from
bachelor or advanced courses. Particularly relevant are those courses that include international trade and
monetary theory.

Sprog: English
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6.6.1.26 AGKA08223U Economics of Exchange Rates (F) (tidligere AOKA08210U International
Finance)

Indhold:

The aim of this course is to introduce students to the microstructure of the foreign exchange market. The
microstructure approach, which differs from the standard macroeconomic approach where exchange rates
are explained by macroeconomic relationships, focuses on the behavior of and interaction between market
participants, for example dealers, corporations and central banks. In other words, the microstructure
literature studies the details and importance of foreign exchange trading as determinants of the price of
foreign exchange. In this context we will discuss both theoretical models and the empirical evidence
including central bank interventions on the foreign exchange market from both a macroeconomic and a
microeconomic perspective.

The course is divided into three modules. In the first module we focus on how the foreign exchange market
is organized and the behavior of market participants. Within this module we also discuss the risks
associated with holding foreign currency. Topics include instruments such as spot and forward exchange
rates, how trades take place in the interbank and the retail segments of the market, exchange rate risk, and
carry trade.

The second module focuses on the microstructure of the foreign exchange market. We will discuss models
of the foreign exchange market and empirical tests of model predictions. The module also bridges the gap
between microstructure and macroeconomic exchange rate models by focusing on releases of
macroeconomic news and its effects on the exchange rate. Topics include order flows, transmission of
information between dealers and customers, intraday trading, feedback trading, forecasting, and
macroeconomic news.

The third module focuses on how central bank interventions can affect exchange rates, a topic analyzed
both from a macroeconomic perspective as well as from the microstructure perspective using models
discussed in the second module. Topics include sterilized and non-sterilized interventions, public versus
secret interventions, channels of influence of interventions, and central bank reaction functions.

Malbeskrivelse: After completion of the course, students should be able to:

o describe how the foreign exchange market is organized and how trades take place in the interbank and
the retail segments of the market;

e describe the institutional features of the foreign exchange market products (spot and forward
contracts) and be able to distinguish between speculation and arbitrage;

e describe the types of risks that foreign exchange traders face and how these can be managed;

e describe and use microstructure based models to analyze price determination on the foreign exchange
market and summarize the empirical evidence on these models;

e describe and explain how macro data releases affect exchange rates and summarize the empirical
evidence;
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e describe the channels by which central bank intervention can affect the exchange rate and summarize
the empirical evidence on these channels;
e continue to undertake further study of international finance with a high degree of autonomy.

The grade will be determined on how students accomplish the learning objectives. In order to obtain the
highest grade, the performance with respect to the learning objectives must be exceptional for a master
student (creative, thorough, well-reasoned, well-argued, insightful, well-written, clear and
methodologically sound) and it must show clear recognition, incisive understanding, and mastery of all
topics introduced in class.

For pass, the performance with respect to the learning objectives must occasionally be creative, original,
thorough, well-reasoned, well-argued, insightful, well-written, clear, and methodologically sound and
should show some signs of recognition, understanding of salient issues, adequate reasoning, and an ability
to draw relevant comparisons but numerous errors, inconsistencies, or other problems are present.

Undervisningsform: 2 hours of lectures one to two times per week for 14 weeks.

Anbefalede forudsaetninger: Prior to enrolling in this course, students should have taken Corporate
Finance and Incentives, International Monetary Economics and Econometrics C. Financial Markets is
recommended but not required. The course requires a good grasp of econometrics and mathematics

Sprog: English

Formelle krav: None
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6.6.1.27 AGKA08187U Economics of Welfare

Indhold: Most western countries are welfare countries with a high income per capita, and a relatively equal
distribution of the income in a well-developed democracy. The governments and parliaments have not
handed over the distribution of the income to the market alone, but have taken over both in order to
obtain another distribution but also to prevent or repair market failures. In Denmark where the welfare
thought/idea is widespread the public sector is large and it takes care of the distribution of 50% of the
economy. By that a trade-off is arisen between the wish to obtain social justice and the demand for
economic efficiency. This is the main theme in the social welfare policy. Will the welfare state survive and
how will it get through the global financial crisis.

The social welfare policy is undergoing remarkable change in the 21’ century. Within the 20’ century the
transition in the welfare system took place — from classical capitalism to modern welfare economy, a mixed
economy in a market with a large public sector. Now the western market is facing the challenge from the
globalization, demography — with the prospect of lack of labor forces and increase in the senior part of the
population. In Denmark the senior part of the population (over 60 years) is increasing from today 20% to
30” in 2050. But countries as Spain and Italy will reach as high as 40% and there over. In Denmark the
welfare accord 2006 and 2011 will result in later retirement age and public pensions.

The aim for the course is therefore to apply insight in the theories behind the welfare policy. To illuminate
the structure and the meaning of the welfare policy today. And by this insight to be able to analyze the
challenges that the society and in the social policy, are facing in this century.

The curriculum is split up in 7 themes/subjects.

3 main themes:

Al - The Social Welfare challenge of the future economy

All - The Theory of Social welfare

Alll - The current and historical ideological basis for the social welfare state

And 4 special themes/subjects:

Bl - Economic distribution, redistribution, poverty and disintegration. A sub-theme of this curriculum is
immigration, integration and fiscal sustainability.

BIl - Pension and retirement

BIII - Flexicurity, Incentive structure of the Danish Labor market

BIV - State, Market, And civil society.

Malbeskrivelse: One of the most important aspects of the western countries economy and structure of the

society are that they are welfare states. Denmark is a leading country with regard to welfare. This course
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aim is to study these aspects in these countries. The social policy and the welfare policy will be under
severe challenges.

The demographic challenge is the biggest challenge in the future macroeconomic milieu in the vest. It is
challenging the whole structure and design in the current welfare system. All societies will be influenced by
the increasing ageing, but also by the globalization, and the increasing individualism, which will place great
demands on the structure of the social policy. The course Economics of welfare will contain main elements
of analysis on the future sustainability of the economy.

Achieved competence after the course:

It will be expected of the students — finishing this course —that they will be qualified to be able to
administrate economic and political analyzing functions, on a fair level in both the public and private sector.
Some students could be employed in analysis functions/jobs in research units or units of analysis, other
students in this course can be employed in international as well as national — regional or in municipalities —
as well as in private companies, banks, insurance and in pension funds, and voluntary institutions, and
social, humanitarian associations and NGO’s who are working with social welfare, social conditions or
pensions.

Aim for the course: Economics of welfare:

Within the welfare policy the students will analyze and understand the consequences of the different social
welfare political models and at the same time analyze a long row of macroeconomic consequences.

To obtain highest grade at the exam the students (when they have understood, finished, and read the
course) are expected to master the following:

e Be able to analyze and understand the different outcome of institutional solutions on the
background of different historical decisions, and analyze the economic consequences, which are
connected with changes in the system (in Denmark amongst other countries). And understand and
analyze the structure of the Danish Welfare state today.

e To obtain a thorough knowledge of social welfare theory, and its central economic theoretical
ground ideas. This includes understanding the trade-off between social justice and economic
efficiency, and when it is optimal to provide private insurance benefits, versus state intervention.
Finally, required an elementary knowledge of the DREAM-model.

e To be able to analyze differences and inequalities between different segments in the population.
The student should be able to understand and analyze the concept of poverty, disintegration and
the economic diversion between rich and poor, between generations and the life circle hypothesis.

e Be able to understand and calculate elementary economics and statistical sizes in basic
demography and be able to recognize and understand the economic model for “generational
accounting” and to use this model in relevant countries.

e Be able to understand and analyze the actuarial technique behind pension schemes. Understand
and analyze “the five financial sources” impact on different goals and be able to work with different
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models on labor supply and the influence on retirement from the labor market (the neo classic and
the pull, push jump theory)

e To be able to understand, and analyze social welfare policy and its many alternative solutions in the
market, in the public welfare, and in the civil society.

Undervisningsform: Lectures

Anbefalede forudszetninger: General knowledge in macro economy and welfare policy. Welfare politics
and the Social welfare state is International, and in Denmark it’s a divided field.

Economists can immediately be able to follow the course in an extension of Macroeconomics C. The course
requires analytical skills in light of future economic challenges (e.g., demographics, Globalization,
individualization, and the large public debt reorganization)

Sprog: English

Formelle krav: None
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6.6.1.28 AGKA08179U Entrepreneurship

Indhold: The course is structured in Four Parts covering two weeks of full time work as follows, and an
individual oral exam:

Part One: Kick off seminar, comprising lectures on innovation, entrepreneurship and rapid prototyping as
well as group formation and various group exercises, will provide the students with the appropriate
academic framework as well as providing for experiential learning experiences and other group exercises.
Part One will set the stage for the innovation challenge, which the students will take on in teams of three to
five students each. Duration: Four days.

Part Two: The students will work in teams on the practices of identifying value generating ventures, select
among alternative solutions through rapid prototyping and develop group findings. Students may draw on
assistance and guidance based on a constrained resource-and-supply model. Students will also receive
instruction and practice in preparing and executing “elevator pitch” —type presentations. Duration: Five
days.

Part Three: Each team of students will get a chance to present their results to a panel comprising academics
and practitioners. Practitioners will represent financing providers such as venture capitalists as well as
experienced entrepreneurs and advisors. Projects will be assessed according to potential for value creation,
resource requirements, likelihood of success and risk factors. Duration: One day.

Part Four: During Part Four each student will independently produce a two page write up on their
experience and insights gained from the course based on the course literature, the kick off in Part One, the
group work in Part Two and the pitch presentations in Part Three. Duration: Two Days.

Malbeskrivelse: In many entrepreneurial processes - in enterprise as well as start up settings - a key task
for decision makers is to select among different mutually exclusive options in terms of value generation
potential, business model, needs covered and technologies under time, information and resource
constraints. Rapid prototyping is often used as an effective means of testing new ideas, to ensure timely
and economically efficient feedback, eliminate low value added solutions and to execute on tested
assumptions. The aim of the course is to provide students with opportunities to work in small teams using
experiential learning techniques and rapid prototyping to experience firsthand the cycle from idea to
deliverable within severe time and resource constraints, and thus for students to be better prepared to
contribute to innovation processes and entrepreneurial activity.

Undervisningsform: The course will incorporate a mixture of teaching methodologies incorporating
lectures, group exercises and group as well as limited individual counseling and guidance. Although most of
the work will be performed in groups, students will be graded on an individual basis according to their
contributions through the preparation and submission of write ups and upon an individual oral exam.

Anbefalede forudszetninger: Bachelor degree from accredited institution
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Sprog: English

Formelle krav: The student must actively participate in class, contribute to the group project and take part
in the oral presentation as a prerequisite for submitting the exam paper.
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6.6.1.29 AGKA08017U Erhvervsret (F)

Indhold: Retsmaskineriets indretning og funktion. Kontraktsret, herunder kgb, kreditkgb, internationale
keb, tjenesteydelser og forsikring. Retsregler vedrgrende Ian, kredit, pant og kaution. Retsregler
vedrgrende funktionaerforhold, forsikringsaftaler. Selskabsret, herunder interessentskaber, A/S, ApS.,
kommanditselskaber m.m. Retsregler vedr. fast ejendom. Konkurrenceregulering, herunder monopol- og
markedsfgringsret. Erstatningsret, og produktionsansvar. Konkursret, EU-ret og lovvalgsspgrgsmal.

Malbeskrivelse: Kurset har to sigter. Dels at give deltagerne en indfgring i juridisk metode, dels at give
deltagerne en indfgring i grundlaeggende erhvervsretlige principper, d.v.s. de regler der regulerer forholdet
mellem kommercielle parter og de regler, der regulerer forholdet mellem erhvervsdrivende og forbrugere.
Malet sgges naet ved forelaesninger, ved praktiske eksempler, ved besvarelse af et skriftligt opgaveszt, ved
gennemgang af domme og kendelser.

Undervisningsform: Forelaesninger
Anbefalede forudszetninger: Ingen

Sprog: Dansk
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6.6.1.30 AGKK08097U Family Economics

Indhold: The course will cover the following topics:
¢ Household production models, time use
e Marriage: Gains from marriage and cohabitation, matching in the marriage market, divorce

e Fertility: Models of fertility, empirical trends in fertility, the cost of children, quantity-quality trade-
off in fertility

e Intra-household allocation: Division of labor; Unitary and collective models of family decision
making and allocation within the family

e Labour supply in the family: The gender wage gap and the family gap

e Child development: Child development production function, parental investments, daycare and
schooling

e Altruism in the family — intergenerational transfers

Malbeskrivelse: The aim of the course is to provide an understanding of the theoretical foundations for
Family Economics, empirical applications of the theory, and recent trends in family patterns. The course
focuses on the micro foundation of Family Economics.

Students having completed the course should be able to:
e Understand the basic theory behind Family Economics
e Understand empirical analyses of issues related to Family Economics

e Perform simple statistical/microeconometric analyses of empirical problems related to Family
Economics

Undervisningsform: Lectures. The lectures will cover theoretical aspects of Family economics, but also
open up to empirical applications. The empirical applications will be discussed in a class-like structure, with
student preparation and some student presentations.

The last 4 weeks of the semester will be devoted to the students writing a term paper to be handed in by
May 23, 2014. The term paper should consist of an empirical analysis of a problem within Family
Economics. The students choose a topic and find suitable data, and the outline for the term paper has to be
approved by the lecturer. The students should write individually. The final grade in the class is purely on the
basis of the graded term paper.

Anbefalede forudszetninger: Knowledge of basic microeconomics and basic microeconometrics (at an
equivalent level to Micro B and Econometrics B) is required.

Sprog: English
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Formelle krav: Outline for the term paper has to be approved by the lecturer.
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6.6.1.31 AGKA08216U Financial Econometrics A (F)

Indhold: An outline of the contents:
e Properties and stylized facts of univariate asset returns and their variability.

e Analysis and discussion of volatility models such as GARCH-type models and stochastic volatility
(SV) models as well as realized volatility (RV) and switching volatility models. In particular,
stochastic properties of the processes will be discussed.

e Estimation of volatility and volatility models based primarily on (quasi) maximum likelihood. This
includes application of the EM-algorithm as well as the Kalman-filter.

Malbeskrivelse: Applying and understanding volatility models such as the well-known ARCH, GARCH and
stochastic volatility models require a background of fundamental methodological concepts such as
estimation, stochastic properties of time series as well as simple programming. The aim of the course is to
provide students with an introduction to these issues in financial time series analysis such that, on the one
hand, volatility models can be implemented and discussed, while at the same time advanced financial
econometric models can be approached. This is achieved by analyzing implementation and theory of
univariate volatility models.

After completion of the course the student will specifically be able to:

1. Analyze and discuss classic univariate volatility models and volatility modeling in financial
econometrics.

2. Analyze and discuss stochastic properties of the models.

3. Implement estimation of volatility and volatility models.
Undervisningsform: Lectures and classes
Anbefalede forudseetninger: Econometrics Il or similar. This may be followed at the same time.
Sprog: English

Formelle krav: During the semester there will be a number of small hand-in exercises that have to be
accepted in order to sit the exam.
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6.6.1.32 AGKA08154U Financial Econometrics B (F)(Topics in Financial Time Series
Econometrics)

Indhold: This course introduces topics from research in financial time series econometrics. For each topic,
the econometric methods are discussed and illustrated by empirical applications. Topics are selected from
within: Econometric Modeling of Asset Returns: - Multivariate GARCH models with application to portfolio
selection and value at risk (VaR). - Test of market efficiency: Asset return predictability.

Static and Dynamic Asset Pricing Models: - The capital asset pricing model (CAPM) and the asset pricing
theory (APT) model. - Term structure models, including co-integration.

High-Frequency Modeling: - Continuous time methods - Autoregressive conditional duration (ACD), and
integer valued financial time series models.

Malbeskrivelse: This course introduces topics from research in financial time series econometrics. For each
topic, econometric methods are discussed and illustrated by empirical applications. After completion of the
course the student will have obtained a fundamental knowledge of central econometric modeling as
applied in research within financial econometrics. For each topic treated this will include: - The ability to
analyze the financial econometric models such that their properties are well-understood from a
methodological point of view. This will include theory for estimation and testing, dynamic properties and
linkage with applied literature. - The ability to implement the econometric models in applied work and
interpret the results empirically and theoretically.

The topics covered, e.g. multivariate volatility modeling, asset pricing models and term structure models,
will vary from year to year.

Undervisningsform: Lectures

Anbefalede forudseetninger: A background in econometric methods as presented in e.g. "Financial
Econometrics A". In particular, this includes likelihood-based analysis of univariate GARCH models.

Sprog: English

Formelle krav: None
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6.6.1.33 AGKK08206U Financial Frictions, Liquidity, and the Business Cycle (F)

Indhold: This course examines the basic channels through which financial frictions affect macroeconomic
outcomes. Emphasis will be given to the transmission mechanisms that lead to amplification and
persistence of shocks, including the role played by liquidity. Using several general equilibrium models we
will learn more thoroughly the functioning of financial markets, why they are prone to crises, and the
rationale for financial regulation.

Malbeskrivelse: Students are expected to learn the basic imperfect information models of moral hazard
and asymmetric information and their applications to the understanding of financial intermediation.
Students will be taught complex models that, building on the previously learned financial frictions, describe
different channels through which they affect the business cycle, i.e. they produce amplification and
persistence of shocks. At the end of the course the student is expected to understand the role of different
financial frictions, and to be proficient in the application of the concepts and methods from the models
covered in the course. The student should show competence in analyzing a macroeconomic problem,
where the above-mentioned concepts and methods are central, that is competence in solving such models
and explaining in economic terms the results and implications and how they derive from the assumptions
of the model.

The particularly good performance, corresponding to the top mark, is characterized by a complete
fulfillment of these learning objectives.

Undervisningsform: Lectures and problem sets
Anbefalede forudszetninger: B.Sc. and Macroeconomics C, Microeconomics C

Sprog: English
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6.6.1.34 AGKA08212U Financial Markets (F)

Indhold: This course examines the financial markets from a Micro perspective. When traders operate in the
financial market, how do they arrive at the transactions prices? How is the traders’dispersed information
incorporated into these prices? What determines the liquidity and depth of an asset market? What is the
optimal behaviour for traders in financial markets? Why do bubbles and crashes arise? Do the institutional
details of the exchange influence this price formation process? If so, how should exchanges and regulators
ideally design the rules of trading? Is there a role for market making, should the market be fully
transparent, should insider trading be permitted, should transactions be taxed, and is high-frequent trading
good or bad for the market?

Financial economics addresses these and related questions in the field of financial markets’ microstructure.
This course seeks to give a broad introduction to the field through a textbook covering theory, evidence
and policy. It also provides deeper insight on topics of current interest on the basis of selected current
research papers. The lectures will often draw on recent media clippings of relevance for the topic.

Malbeskrivelse: A strong analytical framework now provides a good understanding of Financial Market
issues. Nevertheless, research in this area still leaves many questions open for further investigations. This
course partly gives participants a review the facts on financial markets, partly presents the key theoretical
models, and partly addresses how the models are applied to the important issues.

The final exam tests the students' specific and general knowledge of the aforementioned aspects of
Financial Market theory, emphasizing three abilities:

1. The ability to readily explain and discuss key theoretical concepts and results from academic
articles, as well as their interpretation,

2. The ability to carefully derive and analyze results within an advanced, mathematically specified
theoretical model,

3. The ability to apply the most relevant theoretical apparatus to analyze a given, new case-based
problem.

In order to achieve the maximal grade for the course, the student must excel in all three areas.

Undervisningsform: Mostly lectures covering the syllabus with a view towards accomplishing the course
goals. Supplemented by problem sets.

Anbefalede forudszetninger: The course builds mainly on basic Finance, such as may be acquired in the
third year course on Corporate Finance and Incentives. We also employ the modelling skills from the
bachelor’s courses in Micro.

Sprog: English
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6.6.1.35 AGKA08204U Fixed Income Derivatives: Risk Management and Financial Institutions (F)

Indhold: Over the last decades there has been an explosive growth in the use of fixed income derivatives.
Following this growth derivatives are now commonly used not only in financial institutions but in many
private and public entities. At the same time, the widespread use of derivatives is often blamed for playing
a role in escalating and prolonging the current financial crisis. Obtaining a thorough understanding of the
pricing and risk management of derivatives is therefore more relevant than ever before.

Using the quantitative tools employed in industry, students will learn how to characterize financial risks and
how to employ derivatives to mitigate these. As such the course is relevant for students interested in
pursuing careers in investment banking, in a public or private treasury operation or within the regulating
authorities.

Malbeskrivelse: The course will give a thorough understanding of fixed income derivatives, with a focus on
how they are used in practice. Fixed income markets, including interest rate swaps, swaptions, caps, floors

and credit default swaps, are some of the most actively traded financial markets, and underpin much of the
banking system.

The lectures will be quite quantitative in nature, as the main pricing models will be derived and explained in
detail. Nonetheless, they will also cover various market standards to ensure that the models are practically
applicable. The focus will be on products that are actually traded - how they work, how they are priced and
how the risk inherent in them is assessed and hedged- in a framework that is as close to reality as possible.

Next to the lectures, students will spend considerable time building pricing and risk management models
using Excel and VBA. By the end of the course, students will have built a small pricing library that is as close
to market standards as possible.

Upon completing the course, the excellent student will:

Understand the mechanics underlying a range of fixed income derivatives
e Know the main terminology used in the industry

e Appreciate the motivations of various market participants behind the use of fixed income
derivatives

e Understand and be able to apply the models used to price the most common instruments

e Be able to assess and quantify the risks associated with these instruments, and how these risks can
be hedged

e Have implemented pricing and risk analysis models in Excel and VBA resembling those used in
practice
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As the course is oriented towards the use of derivatives in practice, students are required to demonstrate a
thorough understanding of all aspects surrounding derivatives — from the basic legal framework to the
practical implementation of pricing models using Excel and VBA —to obtain the grade 12.

Undervisningsform: Lectures supplemented with computer sessions.

Anbefalede forudszetninger: The course is not intended to be an introductory course. Students are thus
assumed to have some prior knowledge of derivatives and financial markets from e.g. “Corporate Finance
and Incentives” or “Finansieringsteori / Asset Pricing”.

It is important to stress that an integral part of this course will be programming in VBA. While no prior
knowledge of VBA is assumed, students are expected to have some basic programming experience e.g. SAS.
In exchange for a reading list that in terms of pages will be short, students are expected to devote
considerable time over the course of the semester to implement pricing functions in VBA/Excel. To
facilitate this, lectures will address not only the relevant theory but also include computer sessions that
address practical issues.

Sprog: English

Formelle krav: None
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6.6.1.36 APKK08334U Foundations of Behavioural Economics

Indhold: Why do people volunteer and donate to charitable causes? Why do they engage in costly
punishment of unfair and anti-social behavior? Why do we often eat unhealthy food, exercise too little, and
struggle with completing important tasks in a timely manner? Why do most people think that they are
better-than-average drivers, entrepreneurs, lovers, ... ? From the perspective of conventional economic
theory, these questions are difficult to explain. Behavioral Economics is an attempt to shed light on these
and other puzzling phenomena. By enriching the traditional economic model with an empirically more
accurate foundation of human behavior, Behavioral Economics aims at improving the predictive power of
economic models and the resulting policy recommendations.

In this course, we will discuss the psychological foundations of human behavior and their economic
implications. We will present the empirical regularities that have inspired the development of Behavioral
Economics, analyze the key theoretical models that have been brought forward, and discuss a number of
applications where insights from Behavioral Economics have contributed to a better understanding of
individual behavior and market outcomes.

The course will focus on the following topics:

o Reference-Dependent Preferences and Loss Aversion

Present-Biased Preferences and Limited Self Control

Limited Cognitive Resources and Attention

Fairness and Social Preferences

Behavioral Economics, Market Interactions, and Economic Policy

Malbeskrivelse: The primary aim of the course is to introduce students to central theoretical insights and
empirical research results in behavioral economics. A broader aim of the course is that students understand
how economic theory, lab and field experiments, and other complementary empirical methods can be
used to address questions at the intersection of economics and psychology.

After having successfully completed the course, students will be able to understand state-of-the-art
research in Behavioral Economics. They will also acquire the necessary knowledge and skills to apply
behavioral economic insights to theoretical problems and empirical questions. The course builds on the
introductory course “Psychology of Choice” and lays the foundations for subsequent courses in which
insights from behavioral economics are applied to different areas of economic research (e.g., Behavioral
Finance, Science of Behavior Change, or Behavioral Public Economics). The course also equips the students
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with the necessary tools and skills to continue working on behavioral economic topics in seminars or
Master’s theses.

Undervisningsform: 2 hours of lectures per week and 2 hours of exercise classes per second week for 14
weeks.

Anbefalede forudszetninger: A thorough knowledge of microeconomic theory and econometric techniques
are required. In particular, it is required that students have successfully completed the courses in
Microeconomics | - lll and Econometrics | - lll. Ideally, students should also have attended the
interdisciplinary course on “The Psychology of Choice”.

Sprog: English
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6.6.1.37 AGKA08076U Game Theory (F)

Indhold: This is a mathematically oriented course of game theory.

The course covers the standard parts of game theory, focusing mainly on non-cooperative games. The
course starts with the expected utility theorem. For non-cooperative games, the teaching covers the most
important solution concepts for strategic and extensive form games as well as some refinements of those
solution concepts (rationalizability, Nash equilibrium, correlated equilibrium, perfect equilibrium,
sequential equilibrium). The Aumann model of knowledge is presented. Also, the theory of games under
uncertainty is discussed, leading to the extension of the solution concepts previously encountered.
Furthermore, we study specific classes of games (supermodular games and global games) that are often
used in economic theory. Finally, we illustrate a more axiomatic approach by discussing the basics of social
choice theory. If there is time and interest, the implementation problem will be introduced.

We will formally show under which assumptions the covered solution concepts exist and derive certain
properties. We will then illustrate and apply the solution concepts in examples and exercises. A detailed
lecture schedule will be published on Absalon at the start of the term.

Malbeskrivelse: The course aims at giving the students the abilities and competences needed to
understand and assess the fundamental aspects of strategic decision making by rational individuals where
the framework for decision making specifies the actions open to the individuals as well as their objectives
and the information available. The methodological goal of the course is to get students more accustomed
to formal notation and proofs. In terms of content, students should be able to determine which of the
covered concepts is relevant in a given strategic situation (e.g. a fully specified game). Student should then
be able to apply the appropriate (solution) concept in this situation. Students should be able to explain the
concepts covered in the course using appropriate definitions and examples.

Undervisningsform: Lectures.

Anbefalede forudszetninger: No graduate course is required; however, mastering the material from
Microeconomics C and the Maths courses in the Bachelor program is very helpful

Sprog: English

Formelle krav: One written take home assignment must be approved for students to be able to take the
exam.
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6.6.1.38 AGKK08210U Health Economic Evaluations

Indhold: The course will give students an introduction to the principles of economic evaluations in health
care. Topics include:

e Foundations for economic evaluation

e (Cost measurement

e Budget impact and cost-of-illness

e Cost-benefit, cost-effectiveness and cost-utility

e Qutcome and preference measurement

e Decision modeling

e How to present results and how to handle uncertainty

e Value of information analysis

e Systematic reviews and meta-analyses

e Prioritization in the Danish health care sector

Learning Outcome: Economic evaluations are increasingly used in decisions on how to allocate scarce
resources between competing health care programs, e.g. in decisions to fund pharmaceutical treatments,
screening programs or hardware such as MR scanners. In April 2015, the Danish Regions decided to move
ahead with including the prices of medicines in decisions regarding usage and prioritization was an
important theme of the 2015 general election in Denmark. The course will give students knowledge of the
methods used in such evaluations, enabling them to give critical appraisal to already published evaluations
and the foundation required to perform their own.

Successful completion of the course requires the student to use the acquired skills to evaluate and identify
cost-effective treatments of a particular disease by appraising the published literature. These skills will be
valuable in a number of different employment situations, including the private health care industry as well
as public health care providers and government bodies that regulate and govern this sector.
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Undervisningsform: 3 hours of lectures per week for 11 weeks. after which students have time to write the
exam project.

Sprog: English
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6.6.1.39 AGKA08079U Health Economics

Indhold: Overview of health care systems and peculiarities of the Danish Health Care sector, understanding
“health” as an economic concept and empirical insights, health insurance markets and heterogeneity in
risk, medical insurance and health care use, health care providers and incentives, and pharmaceutical
markets.

Malbeskrivelse: The course in Health Economics aims to provide the student with solid knowledge about a
wide range of health economic models and applications. The student is presented to health policy, public
health economics, peculiarities in markets for health care services, health insurance, and regulation of
pharmaceutical markets.

As an applied microeconomics course, the student sees how fundamental issues in often complex health
economic problems and dilemmas can be analyzed using the toolbox of the undergraduate level micro

courses.

The scope of the course is both theoretical and empirical, and closely related to practical problems in
health care production, administration and social insurance. The course therefore provides the student
with a good foundation for administrative and analytical positions in various organizations in the health
care sector.

At the end of the course, the student will be able to analyze specific health economic issues, from the
perspective of an economic model. For successful completion of the course, the student demonstrates a
reasonable insight into the underlying economic issues in the health care sector, is able to draw on basic
modeling frameworks in analyzing such problems, and presents a discussion of these issues in a fairly clear
and organized way and relate it to empirical findings. The very good student demonstrates a deep
understanding of the theoretical models presented in the course, and is able to connect, combine or adapt
general ideas and concepts to specific health economic problems under consideration.

Undervisningsform: Lectures.
Anbefalede forudsaetninger: BA in Economics or similar.

Sprog: English
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6.6.1.40 AGKA08030U History of Economic Thought

Indhold: The course gives students an opportunity to familiarize themselves with the development of
economic theory from Adam Smith to the 1970s. Obviously, only the major writers and the most
controversial issues will be taken into account.

The basic philosophy of this courses stems from the selected textbook — that economics is an emerging
science, where evolution happens continuously. We see how the major concepts have been suggested,
constructed, and further developed.

The textbook will be the frame of the course. It will be read by participating students and discussed at the
lectures. This will approx. take up half of the available time. The other half will be spend on participating
students writing and presenting papers. These papers will be based on independent research of relevant
literature (the expositions can be focusing on writers —i.e. Wicksell — or themes — i.e. the evolution of the
idea of external effects). Projects can the written and presented individually or in small groups of
participating students, normal seminar rules apply.

An approved project is a condition for standing for the exam.

Notice! This course is not an introduction to economics but reflects upon the development of economic
ideas.

Malbeskrivelse: To provide an overview of economic thinking, to demonstrate how economics has evolved
over time, to give students knowledge about historical and theoretical preconditions for contemporary
economic theory, and through this help students to a deeper understanding of the power of economics to
clarify and solve many kinds of issues and problems.

Qualifications achieved: Participating students should become capable of recognizing and stating the
position of basic key economic concepts and reasoning within the history of economics. Students should
also become capable of demonstrating knowledge of the major theorists and their main texts in the history
of economic thought. It is expected that students achieve the capacity to (1) work with issues in the history
of economic thought based on knowledge of basic economic theory, (2) read and digest selected works in
the history of economic thought and (3) put historically given economic ideas and theories into a
contemporary theoretical context.

Highest marks are obtained for examination papers that demonstrate independent and analytic
comprehension, without essential errors, of selected problems in economic theory including a discussion of
the theories' positions in the academic food chain. In addition, papers with the highest marks must
demonstrate a capacity to draft and present key problems in the history of economic thought in a clear
manner.

Undervisningsform: Lectures, discussions, paper writing and presenting.
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Anbefalede forudszetninger: General knowledge about economic theory equivalent to Microeconomics B
and Macroeconomics B in the Bachelor’s programme is required. This is necessary in order to be able to
participate in and understand the course's discussion of economic thinkers' ideas and texts.

Sprog: English

Formelle krav: It is a condition for standing for the exam that a paper has been presented and accepted.

100



6.6.1.41 AGKA08161U ICT-Applied

Indhold: The course work aims to give the students basic IT-knowledge on the background of tasks related
to both public and business organizations where ICT play a strategic role. Cornerstones are efficient
database handling and efficient data processing in spreadsheets.

In the course we practice development of various software applications on the computer as well as
providing a general system understanding that will facilitate communication with IT-specialists. E.g. the
student should be capable of developing smaller applications for spreadsheets, and also for instance be
able to provide a clear specification for an IT-specialist to develop a database based web application.

Among the course subjects are:

e Creating macros and functions in spreadsheets and in this way improving efficiency and reducing
errors (for example programming macros for Excel).

e Design and use of Graphical User Interfaces (GUI). GUI permeates most personal computer and
web applications today and knowledge about the idea and approaches to designing and using is
essential in present-day IT.

e Use and solution integration of databases (for example extracting stock data to aggregate statistics)

e Client and server based web technologies (example: through the web providing the customer with
database information such as it is done by web banking and public sector tax information)

e Communication technologies
e Definition of business scopes and specification of system requirements

e Algorithmic solutions are based on VBA (Visual Basic for Applications), primarily connected to
enhancing and customizing Excel with macros and functions. Database queries are defined using
SQL. Various tools, such as HTML, Scripts, c#, XML for web-site design are studied, including
Expression Web. Hands-on guidance will be provided as needed during the course.

The selected tools can be used on the student’s own computer, or on computers in the student user rooms.

Malbeskrivelse: The objective of the ICT-Applied course is to provide students with a broad knowledge of
Information and Communications Technology, as it relates to working as an economist, and to an
understanding of today’s business processes and strategy. This will enhance the student’s job opportunities
in both the public and the private sector.

The specific objectives, i.e. the learning outcomes, are that by the end of the course all students will be able
to:

e Explain the correlation between spreadsheets, programming languages, application generators and
databases
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Record and edit macros in spreadsheets like Excel

Write tailored software for spreadsheets in a proper programming language
Design, develop and test Windows applications based on simple algorithms
Explain the principles of relational databases

Use SQL for complex database queries with logical expressions and subqueries
Explain the principles behind Object Oriented Programming

Explain the basic technologies behind the World Wide Web

Plan, design, create and implement a Web site

Explain where the studied technologies are positioned in the general system development process

Undervisningsform: Lectures. The teaching comprises lectures, hands-on guidance, assignments and tasks.

Normally assignments and tasks can be solved using the student’s own pc, provided Windows and Office

are installed. The utilized web-development software is provided for installation on the student’s

computer.

Anbefalede forudszetninger: None, or elementary knowledge of information technology and computer use.

Because of content overlap students who have taken any of the courses Datamatik 1 or Datamatik 2 cannot

participate in the course.

Sprog: English

Bemeerkninger: This course is mainly for foreign students. Danish students are not allowed to register for

the course in the ordinary registration period. If there are free spots on the course it will be possible for all

students to register in the late registration period.
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6.6.1.42 AGKA08020U Industrial Organization

Indhold
treated:

: The course covers the basic theory of industrial organization. In particular, the following areas are

Monopoly

Price Discrimination

Vertical Control

Short run price competition and Cournot oligopoly
Dynamic price competition and tacit collusion, cartels
Empirical tests of oligopoly

Product differentiation

Entry and Exit Decisions

Limit pricing and predation

Malbeskrivelse: This course is an introduction to modern industrial organization based on game-theoretic

analysis

. Industrial organization concerns how markets work and firms compete, especially when there are

a limited number of firms in the market. The goal of the course is that the students after having successfully

participated in the course are able to:

Describe the main theories of monopoly behavior and of oligopoly competition and to compare
them in terms of central features such as prices and welfare.

Describe the different kinds of price discrimination, the ways in which price discrimination can be
implemented, and how price discrimination affects the different economic agents involved.

Describe how vertical restraints work and what their effects are in terms of profits and welfare.
Describe the main theories of collusion and to identify factors that hinder and facilitate collusion.

Describe the main theories of entry, accommodation, and exit and to relate them to firms’ business
strategies.

Solve formal models using tools from mathematical optimization theory and game theory.

Analyze formal models that are variations of the models and theories covered in the course and to
provide economic intuition for the results obtained.

Undervisningsform: Lectures and classes
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Anbefalede forudszetninger: Competencies and knowledge from participating in Micro 1-2-3 (Micro A, B, C)
or equivalent.

Sprog: English
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6.6.1.44 AGKA08021U International Economics

Indhold: The course studies causes and consequences of international trade. We seek to answer questions
such as: Why do countries trade? What do they trade? Who gains and who loses from trade? What is the
impact of trade policy on welfare? The course also considers aspects of the globalisation debate: Is wage
inequality affected? What are the implications of multinationals and outsourcing? Within the topic of
international monetary economics the course covers theories of optimum currency areas.

Malbeskrivelse: The purpose of the course is to give an introduction to traditional and new trade theories
and selected topics in international monetary economics. The aim is that the students, after participating in
the course International Economics, will be able to:

e understand and describe why international trade arise
e understand and describe trade patterns under perfect and imperfect competition
e understand and describe the extent to which there are welfare gains from trade

e analyse and calculate how trade affects behaviour of firms and consumers and how trade affects
welfare

e analyse and calculate how trade policy affects firm behaviour and analyse and calculate welfare
implications of trade policy

e understand and describe aspects of the globalisation debate such as the impact of globalisation on
wage inequality, the role of multinational corporations, and labour market consequences of
outsourcing

e understand and describe the theory of optimum currency areas

e describe and analyse in a clear and correct written language
Students who achieve all these goals will be given the top grade.
Undervisningsform: Lectures

Anbefalede forudszetninger: Basic micro- and macro theory of the first two years. Knowledge of basic
Ordinary Least Squares (OLS) regression and either SAS or Stata software packages is also required.

Sprog: English

Formelle krav: Students have to write a short term paper in order to sit the exam.
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6.6.1.45

AOKK08212U International Macroeconomics (F)

Indhold: This is a graduate level course in international macroeconomics. Topics covered include:

e International business cycles: Measurement and empirical facts

e Benchmark international macro models: Small open economy and two-country international real
business

e cycle model

e Uncertainty and international financial markets, including international risk sharing, portfolio
diversification,

e home bias puzzles

e International capital flows and global imbalances

e Imperfections in international capital markets: Empirics and theories of sovereign debt and default,
sudden

e stops and self-fulfilling crises

e Nominal rigidities and exchange rate policy in open economies

e Selected recent papers in international macro

Throughout the course there will be a focus on applied work - students will learn how to work with the
data and solve numerically the models we discuss. We will use Matlab and Stata for this but no prior
knowledge of these packages is assumed.

Malbeskrivelse: The goal of the course is to provide students with a throrough understanding of the main
theories and empirical research in international macroeconomics. By the end of the course they should be
able to

e Describe international business cycle facts

e Describe and analyze core international macro models (small open economy and international real
business cycle model)

e Describe, analyze and critically reflect on key concepts and applications including risk sharing,
portfolio diversification, international capital flows and capital market imperfections, based on the
core models

e They should have acquired the tools necessary to be able to read the latest theoretical and
empirical research in the field, and to start using and applying the theories and concepts
independently.

Undervisningsfrorm: Lectures

Anbefalede forudszetninger: BSc in Economics. It is strongly recommended that Micro Il and Macro Il has
been followed prior to taking "International Macroeconomics".
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AOKA08065U Labour Economics

Indhold: The course covers the following topics:

Labor supply and demand

Education and human capital

Wage formation

Local labor markets

Job search, unemployment and job reallocation
Bargaining and minimum wages

Active labor market policies

Flexicurity and employment protection

Malbeskrivelse: The course in labor economics is supposed to enable students to read and understand

current and previous research in labor economics, discuss policy proposals from the perspective labor

economics and reflect critically on new theories and empirical evidence.

To meet the above aims, at the end of the course the students are expected to learn to describe the

following concepts/theories as well as apply them in the analysis of concrete empirical phenomena and

policy proposals:

The neoclassical theory of labor supply both in a static and dynamic setting
The neoclassical theory of labor demand
General and specific human capital

Different types of wage determination, including bargaining, compensating differentials and
contract theory

Local labor markets
Search and matching models of the labor market

Labor market policies such as unemployment benefits, active labor market policies and
employment protection

Undervisningsform: Lectures

Anbefalede forudszetninger: Bachelor degree in Economics.

Sprog: English
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Formelle krav: None
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6.6.1.46 AOKA08189U Linezere modeller

Indhold: Faget Linezer Modeller omfatter fglgende centrale emner:

Malbeskrivelse: Faget Linezer Modeller omfatter fglgende centrale emner:

Linezer uafhaengighed, basis og dimension af underrum.
Lineaere afbildninger.

Komplekse tal.

Komplekse matricer.

Diagonalisering af matricer.

Abstrakte vektorrum.

Funktionskalkulen.

Metriske rum.

Konvergens af funktionsfglger.

Banachrum og Hilbertrum.

Svag og steerk konvergens.

Linezer uafhaengighed, basis og dimension af underrum.
Linezere afbildninger.

Komplekse tal.

Komplekse matricer.

Diagonalisering af matricer.

Abstrakte vektorrum.

Funktionskalkulen.

Metriske rum.

Konvergens af funktionsfglger.

Banachrum og Hilbertrum.

Svag og steerk konvergens.

109



Undervisningsform: Forelaesninger og regnegvelser

Anbefalede forudszetninger: De studerende forventes at have faglige forudsaetninger svarende til
Matematik A og Matematik B.

Sprog: Dansk

Formelle krav: Der indgar en raekke obligatoriske opgaver og/eller prgver i faget. For at kunne indstille sig
til eksamen, skal man opfylde de krav til godkendelse af opgaver og prgver, som star beskrevetii
kursusbeskrivelsen pa www.kurser.ku.dk for faget i det pagaldende semester.
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6.6.1.47 AGKK08092U Managerial Accounting (F)

Indhold: Financial and non-financial data are a very important basis for evaluation of

profits of different segments as well as evaluating and managing the efficiency of departments, people and
processes in the organization. But it is also important as a basis for pricing decisions and planning purposes.
The course put focus on how to capture financial and non-financial data as well as organize and use them
for decision making and control.

The course contains the following core elements:
e Job costing systems & process-costing systems
e Revenue and Cost terms and behavior
e Profitability analysis
e Pricing decisions and target costing
e Capital Investment decisions
e Budgetary systems
e Performance measurement and management
e Control systems and transfer pricing

Malbeskrivelse: This course offer the students the opportunity to develop a fundamental knowledge of
financial management of a company. The focus is on how to design, implement and use different
conventional as well as modern managerial and cost accounting models, techniques and systems for
analysis, decision making and control purposes.

The overall goal is that the students should be able to:

e Understand the purpose and content of different management accounting models, techniques and
systems

e Be able to apply and use them for different analysis, decision making and control tasks in different
companys

e Analyse and evaluate the strengths and weaknesses of each model, technique and system used for
different tasks

Undervisningsform: Lectures. Research and theory based dialog lectures are mixed with exercises and
cases. The lectures provide the students with the necessary understanding of purpose and content of the
techniques and what type of theory they are based on. Through the use of examples and cases from
practice the students learn to apply theory and techniques for analysis, decision making and control
purposes in practice.
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Anbefalede forudszetninger: The course requires knowledge of micro economics as included in Micro A and
Micro B.

Sprog: English

Formelle krav: None
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6.6.1.48 AGKA08202U Marketing

Indhold: The course gives the student deep insight, knowledge and understanding of the background for
the modern marketing discipline and marketing planning based on the mission of continuously generating
customer value and fulfilling customer needs better than competitors.

During the course the different main markets will be analyzed and conceptualized, we will go into customer
analysis and the components in competitor analysis. Analyzing the macro environment will be the last step
before setting up a SWOT analysis. Based on the situation analysis the student will get a structured
knowledge of criteria for segmenting the market, selecting target groups and choosing strategies for
positioning the product offer. Setting up different kind of objectives for the marketing activity is the
important step before strategies for the different basic elements in the marketing-mix, product, price, place
and promotion will be discussed. And the course will end up with different techniques and tools for
monitoring and evaluating the results of a marketing campaign.

Malbeskrivelse: To make the student familiar with the modern marketing “mind set” and the basic
marketing concepts, mechanisms and instruments (the marketing-mix) that is necessary to manage and
plan for the marketing driven company or organization. The fundamental outlook is the evolution from
push to more pull based marketing strategies as a consequence of the increasing digital network society
with more fragmented, interactive and involving customers.

The student will get knowledge, insight and tools to be prepared to do a comprehensive and beneficial
analysis of the business environments for a specific company or organization, leading to the development
and argumentation of a marketing strategy and plan including evaluation of the effects and critical
reflections on the return of marketing investment (ROMI).

Undervisningsform: Lectures
Anbefalede forudszetninger: None
Sprog: English

Formelle krav: A compulsive report on max. 8 pages covering a situation analysis and marketing strategy
for an individual selected product/service/event, must be passed.

6.6.1.49 AGKK08201U Mechanism design

Indhold: Usually economists are interested in how individuals and organizations behave within their
environment. For example, we ask how many hours an individual will work if he faces a certain tax system
(the tax system and his employment possibilities are then the environment) or we ask how many units a
firm will produce given the market environment (i.e. given the number of competitors, the mode of
competition and the demand). Mechanism design goes one step further and asks: What kind of
environment should a "designer" create if he wants to achieve a certain goal. For example, mechanism
design asks: How should a government that is concerned about its citizens welfare design the tax schedule?
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In the second example, mechanism design could answer the question: How should a welfare maximizing
planner organize a market?

Mechanism design is, therefore, an approach that can be used and has been used in many subfields of
economics. You can find a more thorough description of mechanism design
on:http://www.tseconomist.com/1/post/2013/01/-mechanism-design-theory-takuro-yamashita.html|

This course consists of three parts.

The first part (based on chapter 23 in MasColell/Whinston/Greene) introduces the students to the classic
results and methods of mechanism design. After some introductory examples, dominant strategy
mechanism design is treated: This covers the revelation mechanism and continues with the Gibbard-
Satterthwaite theorem and the Groves-Clarke mechanism. We show that the designer can only achieve his
objectives with the Groves-Clarke mechanism if he is willing to pay/receive own money to/from the
players. As this is not always realistic, we turn from dominant strategy to Bayesian mechanism design to
see whether we can get around this problem of "budget balance". The expected externality mechanism
gives a positive answer to this question if players can be forced to participate in the mechanism.

We talk about some technical questions concerning incentive compatibility and use these new tools to
establish the famous Myerson-Satterthwaite theorem which says that fully efficient trade cannot be
achieved by any mechanism if players can opt not to participate. This naturally leads to the question which
mechanism is most efficient. We study this question of optimal Bayesian mechanisms in several settings
including bargaining, pricing, regulation and auctions.

The second part applies and extends the concepts of the first part. The material is based mainly on
published papers and small excerpts from other textbooks. We apply the standard model to market design
in order to answer questions about innovation. Also the optimal design of an income tax scheme is
discussed. We analyze how optimal mechanisms are affected if the setup differs from the classical
mechanism design setup. Some of the following deviations from the standard setup are considered: Agents
exert externalities on each other (e.g. if Pakistan sells nuclear weapons to North Korea, US security is
affected), agents' information is correlated (e.g. if a government sells drilling rights either all companies will
value the right highly if there is a lot of oil and not so highly if there is none), agents' information is multi-
dimensional (e.g. buyers value design as well as functionality), agents can search for more information
before signing a contract.

The third part deals with recent, applied work of economists on so called matching markets. The classic
Gale-Shapley algorithm is introduced. We then use this tool (and some related tools like the top cycle
algorithm) to think about the design of the following markets: Matching students to schools/universities
and organizing kidney donations. If there is time, we might cover another market like the market for
physicians or power markets.

Students are expected to do some assigned reading and smaller exercises between classes.

Malbeskrivelse: At the end of this course, students can apply the classical tools of mechanism design.
Students can explain the advantages and disadvantages of dominant vs. Bayesian mechanism design and
the limitations to both approaches. Students understand the logic behind the revelation principle, the
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Clarke-Groves mechanism, the expected externality mechanism, the envelope theorem and monotonicity
condition as well as the Myerson-Satterthwaite theorem. Students can derive optimal Bayesian
mechanisms in well behaved settings and apply matching algorithms to fully specified problems. Very good
students can analyze a given matching mechanism, find and illustrate its weaknesses and suggest
alternatives based on mechanisms treated in the course. Students can read, summarize, compare and
comment on research papers that use the techniques covered in the course.

Undervisningsform: Lectures

Anbefalede forudszetninger: Active knowledge of the material in Microeconomics C and the compulsory
Math courses of the Bachelor is required. It is not required but helpful to take (or to have taken) one or
more related courses like “Contract Theory and the Economics of Organization”, “Auctions” and “Game
Theory”.

Sprog: English

Formelle krav: In order to be allowed to take the exam, students have to pass a midterm assignment which
is also a one week take home assignment.
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6.6.1.50 AGKK08094U Miljg-, ressource- og klimagkonomi

Indhold: Naturressourcer og miljgtjenester som grundlag for al menneskelig aktivitet.
Naturressourcer i gkonomisk teori.

Miljpets betydning for det skonomiske system: Ressourcer til radighed, nedbrydningstjenester, og direkte
pavirkning af velfaerd og levevilkar.

Modellering af samspillet mellem gkonomi og natur.

Preecisering af begrebet baeredygtig udvikling og maling af baeredygtighed.

Forklaringer pa og konsekvenser af forurening. Markedsfejl og politik/reguleringsfejl.

Behovet for miljgregulering og valget mellem forskellige reguleringsmetoder sasom miljgskatter, kvantitativ
regulering, omsaettelige forureningskvoter m.v.

Betydningen af ufuldkommen og asymmetrisk information for kontrolmuligheder og handhaevelse af
miljgregulering.

Veerdisaetning af miljggoder. Teori og praktisk anvendelse i en dansk sammenhaeng.

Miljgskatter og samspillet med det gvrige skattesystem.

Grgn skattereform: Er der en dobbelt dividende?

@konomisk teori om udtemmelige og fornybare naturressourcer.

Knaphed pa udtgmmelige naturressourcer (olie, kul. metaller m.v.): Hvordan opg@res den?
Forskellige markedsformers betydning for udnyttelsen af naturgivne ressourcer.

Globale miljgproblemer. Free-rider problemer og mulighederne for internationale aftaler.
Klimapolitik som et internationalt offentligt gode.

Optimal udnyttelse af fossile braendsler i lyset af drivhuseffekten.

Politik mod global opvarmning.

Dansk og europaeisk klimapolitik.

Miljppkonomi og etik. Hensyntagen til fremtidige generationer.

| undervisningen vil indga gaesteforelasninger af danske eksperter, der vil give eksempler pa anvendelser af
de gennemgaede teorier pa konkrete danske miljg- og klimapolitiske problemstillinger.

Malbeskrivelse: Faget har som overordnet formal at introducere de studerende til fagomraderne miljg-,
ressource- og klimagkonomi. Efter at have fulgt kurset kan de studerende redeggre for grundlaeggende
gkonomiske begreber og problemstillinger i relation til miljg-,ressource- og klimaproblemer og anvende
relevante teorier og analyseredskaber fra mikro- og makroteorien pa miljg-, ressource-og klimaspgrgsmal.

Kurset skal saette de studerende i stand til at

o forklare og fremlaegge centrale dele af miljg-, ressource- og klimagkonomiske modeller og teorier
og at dokumentere evne til at kritisere, nuancere og relatere dem til hinanden,

e prasentere og vurdere eksisterende reguleringsteori og diskutere balancen mellem det offentliges
og markedsgkonomiens rolle i implementeringen af mal i miljg- og klimapolitikken,
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o formidle teori og empiri om miljg-, ressource- og klimagkonomiske problemstillinger i et klart og
korrekt sprog og demonstrere evne til at benytte den i faget indlzerte teoretiske og empiriske
indsigt pa en kompetent og selvstaendig made i relation til virkelighedsnaere miljg-, ressource- og
klimagkonomiske udfordringer.

Undervisningsform: Forelaesninger
Anbefalede forudsaetninger: @konomiske fag svarende til bacheloruddannelse i gkonomi.
Sprog: Dansk

Formelle krav: Ingen
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6.6.1.51 AGKA08221U Monetary Policy (F) (former Monetary Economics: Macro Aspects)

Indhold: The aim of this macroeconomic course is to offer an understanding of several aspects of money
and the macro economy, thereby providing insights into how and why monetary phenomena and policy
affect important macroeconomic aggregates such as output, consumption, inflation and unemployment.
Moreover, focus will be on the characteristics of “good” monetary policymaking in the sense of assessing
the advantages and disadvantages of various monetary policy strategies.

To secure a firm foundation for the aspects covered, emphasis will be on rigorously formulated theoretical
models. Economic intuition, however, is just as important as mathematical formalism. Although the
curriculum will be mainly theoretical, the empirical relevance of the material will not be underplayed.

Particular subjects to be covered include:

Empirics on monetary aggregates and the macroeconomy
Money’s role in flexible-price general equilibrium models
Money’s role with incomplete nominal adjustment
Monetary policy, fiscal policy and debt

Inflation targeting

Stabilization policies and credibility

Credit frictions and the macroeconomy

Malbeskrivelse: In this course, students are trained to use formal macroeconomic theory to assess real-life
monetary policy issues as well as being able to understand modern research papers in the area. The course
is based on lectures, but will also include classes where the lecturer and students together solve various
problems.

In order to follow this course, students must be familiar with advanced macroeconomic theory. Hence,
basic intertemporal optimization techniques (as used in, for example, Ramsey growth models), and
analyses of static and dynamic systems with rational expectations should be known. Students should
therefore not be afraid of mathematical rigor.

Notably, students are expected to be able to move beyond the mere mechanics of the theories and be
capable of presenting formal results in economic and intuitive terms. This provides the students with
valuable skills for later employment in both public and private institutions with financial and
macroeconomic focus.
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The evaluation is based on a three-hour closed-book written exam, where students will be tested in their
skills in mathematical derivation of central results in the macroeconomics of monetary theory as well as in
their capabilities of explaining results in plain words. Hence, in order to pass the course with the highest
grade, the students must demonstrate both knowledge about the mathematical details of various models
covered in the course, as well as showing a solid understanding of the economic mechanisms that are
described by the mathematical results.

Undervisningsform: 2 hours of lectures one to two times per week for 14 weeks.

Anbefalede forudszetninger: As some of the material requires a thorough understanding of
macroeconomic general equilibrium models, it is a prerequisite to master economic theory at a level
corresponding to David Romer: Advanced Macroeconomics, McGraw-Hill (currently used in
Macroeconomics lll. In particular, the chapter on the Ramsey model should be known. One should
therefore be familiar with basic intertemporal optimization, and analyses of static and dynamic systems
with rational expectations.

Most importantly, one should not be afraid of mathematical rigor. At the end of the day it merely serves to
create conclusions and policy implications that are internally consistent. Not a bad starting point for
organizing your thoughts. And remember that it's the economics which is the important stuff; the math is
just a helpful tool!

Sprog: English
Formelle krav: None

6.6.1.52 AGKA08070U Multivariat analyse og kategoriserede data

Indhold: Kursets fgrste halvdel omhandler faktoranalysemodeller og lisrelmodeller i flerdimensionale
datamaterialer, hvor afhangigheden mellem kontinuerte variable beskrives ved deres
kovarians/korrelation. Det teoretiske grundlag for kursets anden halvdel er de log-lineaere modeller, ved
hjeelp af hvilke man kan gennemfgre en samlet beskrivelse af samvariationen eller afhaengighederne
mellem flere diskrete variable. Teorien for de log-linezcere modeller for tabeller af hgjere dimension
gennemgas med hovedvagten lagt pa modeludvaelgelse og fortolkning af den model, der udvaelges til
beskrivelse af materialet.

Som en introduktion gives en kort repetition af de vigtigste matrixoperationer, herunder dekomponering i
egenveerdier og egenvektorer, herunder ogsa brug af SAS. Herefter gennemgas i fgrste halvdel af kurset de
grundlzeggende modeller for multivariat analyse: Faktoranalyse, herunder principalkomonentmetoden, og
LISREL-modeller (Struktural Equation Modelling). | disse modeller indgar de variable pa lige fod og ikke i
form af resposnvariable og forklarende variable som i regressionsmodeller.
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For diskrete variable analyseres i kursets anden halvdel stgrre datasaet med flere kategoriserede variable,
der ligeledes indgar simultant pa lige fod i modellen. Det skal ses som en modsaetning til fx logistiske
regressionsmodeller, hvori visse variable er responsvariable (altsa specielt interessante), mens andre er
forklarende variable.

Som en introduktion til modellerne for sadanne kategoriserede variable tales om likelihoodteori og
eksponentielle familier, der anvendes for de log-lineare modeller, der anvendes i analyserne. Alle de
praktiske analyser i kurset afvikles ved brug af SAS

Malbeskrivelse: Faget giver kompentencer til at:
e evne til at leese simplere videnskabelig litteratur om teorien for disse emner
e evne til at leese videnskabelig litteratur, der anvender modeller for disse datatyper

e erhverve et tilstraekkeligt kendskab til den praktiske analyse ved hjeelp af modellerne, sa den
studerende efter kurset kan samarbejde med andre faggrupper, herunder statistikere, om
udarbejdelsen modeller for data

e evne til selv at analysere data ved hjzlp af modellerne

evne til at relatere resultaterne til den virkelighed data stammer fra.

For at erhverve en topkarakter skal den studerende forma fejlfrit at:

e kunne udfgre analyser pa data af disse typer, hvor mest muligt af informationen i data bringes frem
i lyset

o fortolke disse resultater i forhold til emnefeltet

e beskrive fremgangsmaden klart og tydeligt

dokumentere kendskab til teorien bag de anvendte redskaber
For at kunne besta skal den studerende som minimum:

¢ kunne gennemfgre analyser af denne type pa data af relevans for gkonomers arbejdsfelt uden
vaesentlige fejl

e kunne relatere nogle af analysernes resultater til den virkelige verden

Undervisningsform: Forleesninger. Forelaesningerne ggr hyppig brug af online gennemgang af SAS-
programmer og desuden gennemfgres opgaveregning, herunder ogsa praktisk dataanalyse med SAS, som
en del af forelasningerne.

Anbefalede forudsaetninger: Kurset forudsaetter viden svarende til kurserne @konometri A og B herunder
det kendskab til programpakken SAS, der opnas ved disse kurser.
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Sprog: Dansk

Formelle krav: Der indgar en raekke obligatoriske opgaver og/eller prgver i faget. For at kunne indstille sig
til eksamen, skal man opfylde de krav til godkendelse af opgaver og prgver, som star beskrevetii
kursusbeskrivelsen pa www.kurser.ku.dk for faget i det pagaldende semester.

6.6.1.53 AGKA08219U Offentlig Forvaltning - Jura og Politik

Indhold: Formalet med faget er at indfgre de studerende i bade de retlige rammer om den danske
offentlige forvaltning (statsret/forvaltningsret) og i, hvorledes forvaltningen fungerer i praksis
(forvaltningslaere/forvaltningspolitik). Fokus er sdvel pd de formelle og normative strukturer som pa
forvaltningens faktiske opbygning (organisation) og arbejdsformer (funktion). En gennemgaende interesse
knytter sig til samspil og sammenhange mellem politik og forvaltning. Faget har graenseflader til en raekke
fag som bl.a. politologi, jura, organisationsteori, gkonomi, sociologi, historie.

| lyset af den tiltagende integration mellem national og international forvaltning og politik inddrages
komparative forvaltningsaspekter, herunder relationer til EU og EU-forvaltning samt glimt af
kontrasterende forhold i andre lande.

De retlige rammer omfatter de forfatningsretlige institutioners organisation, funktion og isaer deres
indbyrdes relationer, herunder vaelgerne, politiske partier, Folketinget, regeringen, regenten, forvaltningen,
domstolene samt internationale organisationer som EU. Gennemgangen af samspillet mellem statsorganer
(Folketing, domstole, regering) omfatter bl.a. magtfordelings-/magtbalancelaeren, lovgivningsprocessen
etc.

Forvaltningsretten geelder bade den statslige og den kommunale forvaltning. Reglerne for forvaltningens
aktivitet (Sagsbehandling, serviceudgvelse, forberedelse af politisk beslutningstagen) gennemgas herunder
regler om kompetence, hjemmel, habilitet, offentlighed, hgring og begrundelse, konsekvenser af fejl i
sagsbehandling samt forskellige former for kontrol med forvaltningen. Eksempler pa forholdet til EU-ret
bergres.

Forvaltningens praksis omfatter empirisk kundskab om offentlig forvaltning, men samtidig et kendskab til
de videnskabelige discipliner, som over tid har praeget forvaltningsudviklingen
(forvaltningslaere/administrative science). Med det udgangspunkt gennemgas teoretiske hovedtraek
omkring politisk-administrative beslutningsprocesser; rationalitet og effektivitet; magt og styring;
arbejdsdeling og koordination; skiftende paradigmer (systemteori, public choice, ny-institutionalisme,
diskursteori etc.).

Empirisk fokuseres pa de politiske relationer mellem de gverste statsorganer, den offentlige forvaltnings
organisatoriske struktur, dekoncentration - decentralisering, styringsmidler, planlaegning, bevillings- og
budgetsystem, offentlig virksomhedsdrift; kontrollen med den offentlige forvaltning, den administrative
beslutningsproces, informations- og kommunikationssystemer; det administrative personale;
forvaltningskultur; forholdet mellem embedsmaend og politikere. - Tilsvarende bergres den regionale og
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kommunale forvaltnings saerlige traek og funktionsformer, herunder kommunalreformer samt greenseflader
og nye udviklingstendenser i forholdet mellem politikere, embedsmaend og borgerne.

Malbeskrivelse:

Efter kursets afslutning skal den studerende have:

Viden

e Have indgdende empirisk kendskab til den offentlige forvaltnings rammer, strukturer og funktioner
samt rolle i samfundet

e Have forstaelse for samspillet mellem de retlige hhv. politiske krav, som den offentlige forvaltning er
underlagt

e Have indsigt i de grundlaeggende teoretiske/principielle forudsaetninger, som danner udgangspunkt for
de statsbarende institutioner og offentlig forvaltning i bred betydning og for deres virkemade

Faerdigheder

e Beskrive hovedelementerne i gaeldende dansk statsforfatningsret og forvaltningsret (grundlov,
forvaltningslov, offentlighedslov) samt principperne for forholdet mellem dansk (offentlig) ret og EU-
retten

e Kende offentligretlige grundbegreber som den retlige trinfglge, magtadskillelses- og
magtfordelingslaere, kompetence, skrevne/uskrevne retskilder, officialprincippet,
kommunalfuldmagten, partsbegrebet, habilitet, begrundelse, retlig prgvelse etc.

e Beskrive den danske offentlige forvaltnings grundlaeggende udformning, placering og rolle i det danske
politiske system, herunder de principper, der driver udviklingen i centralforvaltningen, det danske
kommunale system, mal- og rammestyring, borger-/brugerinddragelse i forvaltning etc. savel som
udviklingen i samspillet mellem dansk forvaltning og international forvaltning

e Redeggre for centrale elementer i de vaesentligste teorier/skoler indenfor det forvaltningsfaglige
omrade, herunder politisk-administrative beslutningsprocesser; rationalitet og effektivitet; magt og
styring; arbejdsdeling og koordination samt skiftende forvaltningsparadigmer som f.x. -systemteori,
magtteori, new public, public-choice, ny-institutionalisme, diskurs- og netvaerksteori.

Kompetence

e Kunne anvende geldende dansk ret (de centrale offentligretlige begreber og metodik) i en juridisk
analyse af eksempler pa faktiske sociale begivenheder (faktum), som reprasenterer en retlig
problematisk situation, og herudfra vurdere de retlige konsekvenser samt angive begrundede forslag til
Igsning af det/de retlige problemer.

122



e Kunne analysere forskellige typer af administrative/forvaltningspolitiske problemstillinger i lyset af én
eller flere af de gennemgaede teorier/skoler - gennem opstilling af problemformulering, udkast til
hypotese(r), formulering af arbejdsspgrgsmal og valg af metodik - svarende til Igsning af en selvvalgt

semesteropgave og/eller et speciale.

Undervisningsform: Forelaesninger - suppleret med ad hoc gvelser og deltageroplaeg
Anbefalede forudszetninger: Ingen
Formelle krav: Ingen.

Sprog: Dansk
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6.6.1.55 AGKA08071U Offentlig udgiftspolitik

Indhold: Offentlig udgiftspolitik gennemgar gkonomisk og skonomisk-politisk teori og empiri for
indretningen af den offentlige sektors gkonomi. Malet er at give de studerende redskaber til at kunne
analysere generelle normative og deskriptive spgrgsmal inden for offentlig gkonomi, herunder danske
forhold.

Faget daekker bade normativ og deskriptiv offentlig udgiftspolitik. Faget praesenterer teori for de to
primaere udgiftsomrader offentlige goder og velfeerdsstaten, herunder med fokus pa szerlige offentlige
programmer som uddannelse og pensioner. Herudover gennemgas problemstillinger vedrgrende
indretningen af den offentlige sektor, herunder incitamentsstrukturer i den offentlige sektor, samt
diskussioner om offentlig vs. privat ejerskab.

Malbeskrivelse: Efter gennemfgrelsen af kurset skal de studerende kunne redeggre for
e teorien for offentlige goder
e teorien bag social forsikring
e Normativ og deskriptiv teori for overfgrselsprogrammer
o offentlig politik mht. pensioner og uddannelse
e teorien for offentlig tilvejebringelse af private goder
o adfaerdsgkonomisk teori og velfeerdsstaten
e Organisations- og incitamentsproblemer i den offentlige sektor
e problemstillinger vedrgrende offentligt vs. privat ejerskab
¢ indledende problemstillinger vedrgrende privatisering og regulering

For at opna hgjeste karakter skal de studerende pa overbevisende vis kunne: 1) anvende metoder og
resultater fra de ovenstaende emneomrader til at belyse disse og nzertbesleegtede emner inden for
offentlig udgiftspolitik; 2) diskutere antagelser og analysemetoder i samme; samt (3) placere og diskutere
emnerne i en dansk og international praktisk og empirisk kontekst svarende til hvad der er gennemgaet til
undervisningen.

Undervisningsform: Forelaesninger

Anbefalede forudszetninger: Faget bygger videre pa gennemgangen af offentlig udgiftspolitik i valgfaget
Public Finance, hvorfor det er en fordel (men ikke en forudsaetning) at have fulgt dette fag. Vi vil desuden
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anvende metoder fra mikro-, makro- og gkonometrifagene pa 2. og 3. arsprgve. En god beherskelse af
stoffet fra disse fag er derfor en stor fordel.

Sprog: Dansk

Formelle krav: Ingen
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6.6.1.56 AGKK08218U Incentives and Organizations

Indhold: Why do firms and other types of organizations exist? Which factors determine whether they
succeed in achieving efficient levels of cooperation and coordination amongst their members? How does
individual behavior and organizational performance depend on compensation structures and the allocation
of tasks and authority within an organization? How do coworker relationships, employees’ work morale,
and the perceived fairness of one’s pay influence workplace behavior?

During the past decades, research in economics has made great progress in answering such questions by
opening the “black box” of what happens within firms and other organizations. In this course, students will
be introduced to the key theoretical concepts and empirical approaches that help understand the
existence, design, and performance of organizations. After discussing a number of classical studies on the
foundations and boundaries of firms, the main part of the course will focus on the question how economic
methods can be used to understand incentives and behavior in organizations. In particular, we will discuss
how compensation structures and other organizational features (e.g., hierarchies, teams, authority, and
delegation) affect individual motivation and performance.

Malbeskrivelse: The primary aim of the course is to introduce students to central theoretical insights and
empirical research results in organizational economics. A broader aim of the course is that students
understand how economic theory, “insider econometrics”, lab and field experiments, and other
complementary empirical methods can be used to address applied microeconomic questions.

After having successfully completed the course, the students will be able to understand state-of-the-art
research in organizational and personnel economics. They will also acquire the necessary knowledge and
skills to apply these insights to practical problems in organizational design and human resource
management.

Undervisningsform: Lectures with practice sessions included where the students will present and discuss
original research articles. Assignments of topics for the student presentations will be made in the beginning
of the course. Student participation and an active discussion will be expected and encouraged.

Faglige forudszetninger: Bachelor degree in Economics. Although it is strongly recommended that students
have successfully completed the full course sequences in microeconomics and econometrics, in exceptional
cases the course can also be attended in parallel to Micro Il (Micro C) at the first semester of the Master
programme.

Sprog: English
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6.6.1.57 AGKA08026U Organization Theory

Indhold: The course focuses on work organizations: Business organizations (private firms) and organizations
within the public sector, for example public administration, public hospitals, educational and social
institutions. A number of basic theories are presented such as Classical Organization Theory, Human
Relations, Human Resources and recent theories about structure, processes and culture in organizations.
Strengths and weaknesses of the theories are discussed among other things based on empirical research.
Organization theory is an interdisciplinary field and the course draws on perspectives from different social
science disciplines. A central theme is organizational structure, in other words, how work in an organization
is divided into jobs, departments and hierarchical levels and how coordinated effort is achieved. A number
of structural forms are discussed such as the simple structure, machine bureaucracy, professional
bureaucracy, adhocracy and the divisional form. It is discussed how in particular organizational strategy,
size, technology and environment influence the structure of an organization. Both so-called rational and
natural theories are discussed. A special theme concerns the choice between market and hierarchy in
coordination of economic activity. This leads to a discussion of mergers and acquisitions, outsourcing,
virtual organization and hybrids between market and hierarchy such as strategic alliances and networks.
Informal structure and group dynamics are also touched upon together with organizational culture
comprising the values and basic assumptions of organizational members. The influence of informal
structure and culture on the performance of the organization is discussed. Other themes concern
organizational processes where decisions, power, leadership, learning and motivation are the most
important. Both rational, bounded rational, political and anarchic decision models are presented and power
processes in organizations are discussed. Perspectives on leadership are outlined and managerial activities,
leadership behavior and styles, value based leadership and contingency theories on leadership and change
management are focused upon. Motivation and incentives in organizations are also essential themes where
the relative significance of economic and non-economic motivations in particular is discussed. Both classical
motivation theories and later content and process theories are part of the course as are the concept and
function of performance related pay. The organizational world today is characterized by many and
profound changes. These changes in organizational forms caused by new technology, globalization,
increased competition and new ideas about management imply more flexible organizations, new
managerial strategies and new ways of defining, monitoring and assessing the performance of the
organization. The course will highlight important changes and their causes. Finally the course will
differentiate between the (voluminous) management literature and organization theory as a scientific
discipline and explanations of fads and fashions in the managerial world. In essence, a number of ways of
thinking are presented in the course which should enable the economist to think and reflect in a more
professional way about the organizational contexts in which she/he will make a career. Organization theory
has broad practical and vocational relevance in particular for students aspiring to managerial and
administrative positions.

Malbeskrivelse: The aims are that the student after participation in the course is able to:

¢ Describe basic principles of the following theories: Classical Organization Theory, Human Relations,
Human Resources, Contingency Theory, Institutional Theory, Resource Dependence Theory, Population
Ecology, Transaction Cost Theory, New Public Management and Lean Production.
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¢ Describe theories about: Strategy, structure, network, culture, leadership, groups, change,
communication, power, decisions, motivation and learning.

¢ Analyze and compare the theories, their strengths and weaknesses with regard to obtaining an
understanding of concrete organizations and organizational phenomena.

¢ Analyze the relevance of the theories, their strengths and weaknesses from the point of view of practical
action and management of tasks and problems in organizations.

¢ Select, justify and apply relevant theory in analysis of organizational issues or themes described in a
concrete case; and present analysis and proposed solution in a written essay in a grammatically correct,
clear and coherent way.

¢ Describe differences and similarities between economic perspectives on organizations and perspectives
from other social science disciplines.

¢ Describe the difference between Organization Theory as a scientific discipline and management
literature.

Undervisningsform: Lectures

Anbefalede forudszetninger: None. Organization theory has interfaces with other areas such as public
administration, strategic management and corporate governance.

Sprog: English
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6.6.1.59 AGKK08089U Political Economics

Indhold: The course provides a broad overview of modern political economics. It deals with the interaction
of politics and economics, using formal game-theoretic models to understand the implications for economic
policy of various political settings and institutions. The course relates the theoretical predictions to real
world examples and systematic empirical finding.

Malbeskrivelse: In the process of the course the student shall acquire the knowledge about the basic and
more advanced theoretical models of different aspects of political-economic process as well as ways and
results of empirical assessment of these models. Specifically, the student shall acquire knowledge about the
tools of modeling and empirical results on:

Electoral competition and voter behavior

e Partisan politics and political agency

e Redistributive aspects of politics

e Dynamic policy problems such as politics of public debt and political budget cycles
e Impact of different political institutions on economic policy

e Sources of differences in political preferences

e Politics and the media

To obtain the highest grade, the students should, in a convincing way, be able to: 1) apply methods and
results from the list of topics above to analyze variations and extensions on these and closely related topics
within political economics; 2) discuss assumptions and methods of same; and (3) place and discuss the
topics within both a Danish and international practical and empirical context at the level corresponding to
that presented in class.

Undervisningsform: Lectures

Anbefalede forudsezetninger: Public Finance introduces some topics, but is not a prerequisite. Some
familiarity with game theory is required.

Sprog: English
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6.6.1.60 AGKA08208U Praktisk tidsraekkeanalyse

Indhold: 1) Handtering af tidsraekker i SAS ved brug af datovariable, aggregering og interpolation.
2) Forudsigelser ved hjzelp af exponential smoothing og tilsvarende metoder
3) Seesonkorrektion
4) Intuitive tidsreekkemodeller ved hjlp Unobserved Components
| kurset leeres, hvorledes disse analyser foretages ved hjeelp af SAS.
Malbeskrivelse: Faget giver kompentencer til at:
e Kunne forudsige tidsraekker uden og med saesonsktruktur ved hjaelp af eksponentiel udglatning.

e At kunne sasonkorrigere en tidsraeekke med manedstal eller kvartalstal. At vurdere en tidsraekkes
struktur ved hjaelp modeller for uobserverede komponenter.

e At kunne analysere disse modeller samt handtere tidsraekkedata i almindelighed ved hjzelp af SAS

Undervisningsform: Forelasninger og opgaveregning. Undervisningsformen er tavleforelaesninger, hvor
teorien gennemgas. Desuden demonstreres metoderne ved utallige eksempler, der gennemgas i
forelasningsform med projektor. Forstaelsen af metoderne og deres praktiske anvendelse sikres ved
opgaveregning i undervisningslokalet. Det er derfor ngdvendigt at medbringe en PC med SAS installeret.

Anbefalede forudsaetninger: Kurset forudsaetter viden svarende til bestaet 1. arsprgve.

Sprog: Dansk
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6.6.1.61 AGKK08095U Pricing Financial Assets (F)

Indhold: The course will cover valuation of financial assets and derivatives with an emphasis on arbitrage
pricing and hedging. Elementary finance as in Corporate Finance and Incentives, BSc, 3rd year must also be
covered

Malbeskrivelse: The students will acquire an understanding of core areas of modern financial theory and
the ability to apply different models of this field to problems of both theoretical and practical interest.

At the end of the course the student should also be familiar with main types of financial assets and
derivatives, their risk characteristics and be able to discuss and apply relevant methods for pricing and
hedging.

Students are also expected to obtain an understanding of the mathematical methods related to these
models including selected proofs and numerical methods.

The excellent performance is characterized by a good knowledge of the theories, methods, models and
proofs covered in the course together with the ability to apply these competencies to theoretical and
practical problems more generally than the examples covered in the syllabus, utilizing both discrete time
models and continuous time models.

Undervisningsform: Lectures

Anbefalede forudsaetninger: The course requires certain knowledge of basic microeconomics and
elementary mathematics and statistics. The course also requires the BA-course in finance (Corporate
Finance and Incentives).

Sprog: English

Formelle krav: None
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6.6.1.62 AGKA08093U Private Equity - From Venture Capital to Buyouts (F)

Indhold: The course is a joint University of Copenhagen Department of Economics/Faculty of Law graduate
course introducing students to key aspects of private equity. The course is designed to be of interest to
students of law, economics, finance and public policy, emphasizing the interrelationships between
academic disciplines within this field.

Malbeskrivelse: To obtain a 12 grade students should demonstrate a thorough understanding of micro
and/or macro aspects of private equity in broad terms and/or a thorough understanding of a particular
topic within the overall framework of the course.

On a macro level, students should demonstrate a thorough understanding of industry drivers, such as the
growth in savings deployable, the effects of corporate governance and regulation on the attractiveness of
private versus public capital as well public policy issues such as transparency, any systemic risks associated
with financial innovation and in particular the trading and transfer of risks and taxation.

On a micro level, students should demonstrate a thorough understanding of the structures and workings of
venture capital and private equity firms, in particular on the screening, investment, value creating and exit
cycle, on capital structure issues as related to the stage and risk profile of portfolio companies, on the
control and agency issues related to governance as well as of the contracts used to regulate principal/agent
relations and to ensure alignment of interest, both in relation to limited partners and general partners and
in relation to portfolio companies.

As this is a multi disciplinary course, students may select a topic of their own choosing within law,
economics, finance and public policy for their project work. Students may choose to submit a paper with a
more narrow focus than described above and achieve a 12 grade based on a thorough understanding of the
subject matter in question and an overall understanding of the course material.

Undervisningsform: Lectures

Anbefalede forudszetninger: Formal training at a bachelor and/or master level and practical experience in
finance, business strategy, corporate governance and contract law would be helpful. Students should have
en interest in financial markets, management, innovation, regulation and contracts seen mainly from a
practical perspective. Basic theories and concepts from finance and law will be introduced during the
course to facilitate learning for students of economics and finance as well as for law students.

Sprog: English

Formelle krav: None
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6.6.1.63 AGKA08186U Programmering og statistik med SAS

Indhold: | kurset gennemgas konvertering af datasaet med andre formater til SAS herunder handtering af
formatbiblioteker.

Indenfor SAS-programmering gennemgas bl.a. arrays og SAS-makroer, fx til Monte Carlo og bootstrap-
analyser. Som eksempler pa statistiske emner kan naevnes procedurer til clusteranalyse, imputation og
diskriminansanalyse.

Malbeskrivelse: | kurset behandles mange forskellige emner indenfor praktisk databehandling i SAS med
henblik pa at tilretteleegge data til efterfglgende statistiske og gkonometriske analyser. | kurset behandles
desuden statistiske og skonometriske procedurer, som ikke indgar i polit-studiets gvrige kurser. | kurset
fokuseres pa den praktiske anvendelse af procedurerne og pa fortolkningen af output. Den bagvedliggende
statistiske teori er ikke i fokus.

Kompetencer

evne til at seette sig ind i forskellige dele af SAS’s databehandlingsmoduler

e evne til at programmere med SAS i praksis

e kunne szette sig ind i SAS-procedurers anvendelsesomrader

e kunne anvende SAS-procedurer i praksis

e kunne uddrage information af SAS-procedurers resultater.
For at kunne besta skal den studerende som minimum:

e kunne programmere i SAS procedure uden vaesentlige misforstaelser og programmeringsfejl

e beskrive fremgangsmaden forstaeligt

e kunne anvende SAS procedurer uden vaesentlige misforstaelser og programmeringsfejl

e kunne konkludere i den rigtige retning ud fra en SAS procedurers resultater
Undervisningsform: Forelaesninger. Ved foreleesningerne gennemgas metoderne ved online SAS-sessioner.
Anbefalede forudsatninger: @konometri A, og @konometri B sidelpbende pa bachelorstudiet.
Sprog: Dansk

Formelle krav: Ingen
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6.6.1.64 AGKK08117U The Psychology of Choice - Experimental Theory and Methods

Indhold: All through our life, we have to make decisions. Whether it is attending to the signal at a crossing,
finding a spouse, or investing hard earned money, the common denominator is the choice between options
of different values. How we perceive the value of an option depends on how the option is processed by our
cognitive system. To understand human decision-making it is therefore crucial to understand human
cognition.

Explanations and predictions of people’s choices, in everyday life as well as in the social sciences, are often
founded on the assumption that humans are rational. The definition of rationality has been much debated,
but there is general consensus that rational choices should satisfy some elementary requirements of
consistency and coherence in the assessment of values. In this course we will study decision problems in
which people systematically violate these requirements of consistency and coherency, and we trace the
violations to the psychological principles that govern the perception of decision problems and the
evaluation of options.

The course will provide an overview of the field by focusing on the most central topics and experiments.
Some of the topics we will focus on during the course are attention limitations, anchoring, loss aversion,
bounded recursive thinking, the importance of context and reference points, and mutual mental states. The
impact and relevance of seminal research in each of these topics will be made clear through hands-on
experimental experience.

Malbeskrivelse: Content level: This course aims at introducing students to the interdisciplinary field of “the
psychology of choice’, be it dependent (strategic) or independent of others’ choices (non-strategic). This
interdisciplinary field has received wide recognition in recent years, for example by the award of the Nobel
Prize in Economics 2002 to the psychologist Daniel Kahneman and the economist Vernon Smith. During the
course students will learn how to investigate complex human behavior by means of empirically testable
hypotheses and experiments. Students should understand how psychologists and economists attempt to
understand the microfoundations of human choice behavior. Furthermore, it should provide an in-depth
overview of the most important seminal works in the aforementioned topics covered during the course.

Methodological level: Students should learn to critically assess and relate the diverse ideas, concepts and
theories developed in psychology and economics to explain humans’choice behavior. Furthermore, they
should learn (i) how experiments are used in social sciences to investigate human choices and (ii) how to
analyze and present their results in a simple / clear, but not superficial way.

Undervisningsform: Lectures

Anbefalede forudsezetninger: Sound knowledge of statistical methods and tests (Econometrics A and B,
Statistik | and I, or equivalent).

Sprog: English

Formelle krav: B.Sc. in Economics or Psychology. Participation in the demonstration experiments as well as
the assignments is required for admission to the final exam.
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6.6.1.65 AGKA08035U Public Finance

Indhold: The course focuses on the relationship between the government and the market and tries to

answer such issues as when should the government intervene, and what problems can arise due to

government interventions when governments operate under imperfect information and other

imperfections.

The course will cover a range of the many critical decisions facing policy makers regarding both the

expenditure side and the financing of the public sector. Examples of questions addressed in the course are:

How large should governments be?

What are the main arguments for government intervention?

How do individuals and firms respond to government policies and why is it important?
How can empirical methods be used to identify behavioral responses to government policy?
Should governments provide private goods?

How large are tax distortions and how are they minimized?

How big is the trade-off between equality and efficiency?

How high is the tax rate on the rich and how high should it be?

How big a problem is tax evasion and what is the optimal strategy to fight it?

Who bears the cost of a tax (often nothing is as it seems)?

How do globalization affect the optimal tax policy?

What is the scope for fiscal stimulus policy during economic crisis?

What are the right and wrong policies to deal with the climate challenge?

Malbeskrivelse: The course introuces students to main topics and theoretical and empirical methods in

modern public finance. At the end of the course, students are expected to:

know the main motives for and against public sector involvement in the economy
know about key concepts as well as theoretical and empirical results in modern public finance

be able to demonstrate a thorough understanding of the underlying mechanisms behimd the
theoretical results

be able to apply the empirical methods introduced in the course

The grade 12 is awarded to students who show full capability of meeting these stipulated expectations.
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Undervisningsform: Lectures

Anbefalede forudszetninger: Knowledge of first and second year micro- and macro-economics.
Sprog: English

Formelle krav: Ingen
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6.6.1.66 AGKA08073U Regnskabsanalyse og aktievurdering(F)

Indhold: Metoder inden for fundamentalanalyse vil detaljeret blive gennemgaet og anvendt i cases. Emnet
inkluderer: sammenligning af forskellige vaerdiansaettelsesteknologier, analyser rentabilitet, veekst og
veaerdiskabelse, vurdering af kvaliteten af regnskabet, udarbejdelse af proforma regnskaber, analyse af risiko
samt fastlaeggelse af fundamentale P/E og P/B veerdier. Faget er i sin natur overvejende
anvendelsesorienteret og sigter pa studerende, der sgger beskaeftigelse inden for investeringsbanker,
bgrsmaeglere, corporate finance o.lign.

Malbeskrivelse: Formalet med faget er at indfgre de studerende i praktisk anvendelse af
fundamentalanalyse, der seetter dem i stand til kunne foretage en vaerdiansattelse af en virksomheds
aktier. Hovedvaegten laegges pa analyse af finansiel information — specielt arsregnskabet— med henblik pa
at traeffe beslutning omkring i virksomhedens aktier.

For at opna karakteren 12 ved eksamen kraeves det, at den studerende kan:

e Sammenligne og vurdere styrker og svagheder ved forskellige vaerdiansaettelsesteknologier.

o Redeggre for indholdet i fundamentalanalysen

e Reformulere rapporterede finansielle opggrelser til analysebrug

e Udarbejde analyser af rentabilitet og vaekst — herunder forklare udviklingen i forskellige nggletal

e Forstd veaerdiansaettelsesmodeller er nyttemaessigt bestemt — de tjener til at vejlede praksis —
hvorfor valget mellem konkurrerende modeller i sidste ende afhaenger af, hvor nyttige de er i den
praktiske opgave med at vurdere investeringsmuligheder

Undervisningsform: Forelaesninger: Dialogforelasninger samt gennemgang af gvelser og minicases.

Anbefalede forudszetninger: Faget er meget kraevende og vil kraeve en del tid og energi. Faget fokuserer pa
dialogforelaesninger samt gennemgang af gvelses og cases. Fremmgde, forberedelse og deltagelse i
undervisningen er essentiel. Det vil vaere en fordel at have fulgt faget Arsregnskab og regnskabsanalyse,
men det er ingen forudsaetning for at fglge faget. Faget ggr udstrakt brug af Microsoft Excel, hvorfor du
forventes at vaere bekendt hermed.

Sprog: Dansk

Formelle krav: Ingen
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6.6.1.67 AGKA08218U Science of behavior change

Indhold: Over the last 30 years, behavioral scientists have gained a deeper understanding of what
motivates people, how they process information, and what non-economic features of the choice
environment influence decisions. Many of their insights challenge traditional assumptions such as
rationality, self-interest, time consistency. This research program (sometimes called “Behavioral
Economics” or "Psychology and Economics") has shed light on how people’s decisions deviate from

III

“optimal” choices as well as the consequences of such deviations. But, how we can use this knowledge?
How can we get people to save more money, eat healthy foods and engage in healthy behaviors, and more
generally make better choices? This course allows the student to develop a hands-on approach by learning
and applying the methods of behavioral economics and more importantly, how it can be harnessed by
suitably designing contexts to “nudge” choice. We will review research on human decision making from
psychology, political science, organizational behavior and economics and we will look for easy-to-
implement solutions.At the end of this course, students are supposed to become “choice architects” able to
identify human biases and creatively design interventions, policies or products that help people make

better decisions.
Malbeskrivelse:

Students will review the most recent developments and theories of human decision-making both from
Economics and Psychology.

- Students will analyze the tools of behavioral science (namely incentive, regulation, persuasion and
nudging) and they will compare their effectiveness to change specific behaviors.

- Student will reflect on how experiments and randomized controlled trials work and why this methodology
is critical for making inference about causal relationships.

- Student will debate and discuss critically several interventions that have been conducted to change
people’s behavior in the domain of energy efficiency, health and well-being, dishonesty, charitable giving,
education and work performance.

- Student will examine cases where people make decisions that are inconsistent with the assumptions of
rational decision making and they will identify the consequences of this irrational behavior for the society.

- Students will design experiments and develop policy intervention aiming at ameliorate societal well-being
and improve people’s life.

Undervisningsform: Lectures. Student participation will be expected and encouraged. An active discussion
in class is essential for an effective peer learning. Some guest speakers (TBA) will present their ongoing
research.

- Student will examine cases where people make decisions that are inconsistent with the assumptions of
rational decision making and they will identify the consequences of this irrational behavior for the society.
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- Students will design experiments and develop policy intervention aiming at ameliorate societal well-being
and improve people’s life.

Anbefalede forudseetninger: A sound knowledge of microeconomics and game theory is required.
Sprog: English

Formelle krav: To be able to sit in class and take the final exam, students have to present and discuss in
class (at least) one of the papers in the reading list that will be distributed at the beginning of the course.
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6.6.1.68 AGKA08075U Skatteret (F)

Indhold: Fagets emnerakker bestod af en spaendvidde fra den formelle skatteret med overblik over
skattemyndigheder, formelle regler og sagsbehandlingsreglerne og til den materielle skatteret via
personskatten, erhvervsbeskatningen og selskabs- og koncernbeskatningen. Endvidere bergrtes emner som
generationsskifte og omstrukturering. Under de materielle regler blev den subjektive skattepligt (fysiske
personer og selskabers fulde og begraensede skattepligt) som den objektive skatteret (opggrelse af
skattepligtig indkomst) tilegnet.

Fagets emneraekker bestar af en spaendvidde som fglger:

e den formelle skatteret med overblik over skattemyndigheder, formelle regler og
sagsbehandlingsreglerne i skatteforvaltningsloven

e den materielle skatteret via personskatten, Isnmodtagere, selvstaendigt erhvervsdrivende - og
virksomhedsbeskatningen

e den materielle skatteret for selskaber- og koncerner, selskabsbeskatningen, sambeskatning,
tilskudsforhold mv.

e den subjektive skattepligt for fysiske personer og selskabers fulde og begraensede skattepligt.
e skatteberegningsreglerne.
e indkomstopggrelsen i gvrigt, de objektive regler.

o kapitalindtaegter, afhaendelsesavancer og udbytter (aktieavancebeskatningsloven,
kursgevinstbeskatningsloven)

e fast ejendomsbeskatning.
e familiebeskatning, gaver mv.

Malbeskrivelse: Faget har en akademisk/praktisk orienteret tilgang, hvor den studerende har mulighed for
at fa et indblik i de skattejuridiske retskilder, herunder med seerlig veegt pa tilegnelse af juridisk metode og
de veerktpjer som det kraeves til arbejde med skatteret i praksis.

Ved deltagelsen far eleverne en grundig indfgring via undervisningen i de skatteretlige retskilder, disses
indbyrdes sammenhaeng og retskildernes fortolkning. Dette blev ogsa dokumenteret via deres
eksamensbesvarelser. Deltagerne vil via undervisningen tilegne sig et skatteretligt kompetenceniveau, som
gor deltageren i stand til at anvende skatteret og retskilder som "vaerktgj" i efterfglgende virke. Deltagerne
vil efter fagets gennemfgrelse kunne anvende skatteretlige kilder som led i analysearbejde forinden der
foretages gkonomiske dispositioner, sa som investeringer, selskabsstiftelser, omdannelser, formuepleje mv.

Endvidere vil den studerende tilegne sig viden som giver mulighed for anvendelse af skatteret i en
gkonomisk analyse mv.
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Undervisningsform: Forelaesninger

Anbefalede forudseetninger: Der kraeves ikke szerlige forudsaetninger for at deltage i undervisningen. Der
vil Isbende ske en indfgring i juridisk metode, saledes at faget tilpasses deltagernes forudsaetninger.

Sprog: Dansk

Formelle krav: Ingen
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6.6.1.33 AGKK08216U Social Data Science

Kursusindhold: The objective of this course is to learn how to gather and work with modern quantitative
social science data. Increasingly, social data--data that capture how people behave and interact with each
other--is available online in new, challenging forms and formats. This opens up the possibility of gathering
large amounts of interesting data, to investigate existing theories and new phenomena, provided that the
analyst has sufficient computer literacy while at the same time being aware of the promises and pitfalls of
working with various types of data. Consequently, being an effective economist means spending large
fractions of our time writing and debugging code. We write code to clean, transform, scrape and merge
data that we want to analyze. This course will focus on the challenges that arise during this process, and
thereby enhance our chances of posing new and challenging questions.

We will present data science methods needed for collecting and analyzing real-world data. In addition to
core computational concepts, the course will focus on generating new data (collecting, scraping, working
with APIs), data manipulation tools (transforming, cleaning), visualization tools (visualizing raw data and
model results), reproducability tools (git, github), as well as provide a brief introduction to statistical
techniques for prediction and classification, known as statistical learning

Undervisningsform: The course will consist of two hours of lectures and one hour of exercises and problem
solving per week.

Anbefalede forudszetninger: There are no hard requirements, but students are expected to have an
interest in some subset of: statistics, econometrics, linear algebra, and a scripting language (we will use R in
this course)

Sprog: English
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6.6.1.34 AGKA08077U Stikprgveteori

Indhold: Det forelgbige program er:

dag 1 - Intro - simpel tilfeeldig udvaelgelse - stratifikation. FORMLER

dag 2 - Efterstratifikation - ANVENDELSER af stratifikation. Proc Surveymeans

dag 3 - Cluster sampling - ettrins og totrins- FORMLER (variansanalyseopspaltning)

dag 4 - Eksempler pa sampling i praksis. Clustre, stratifikation, veegtning. Proc Surveymeans.

dag 5 - Bootstrap og andre replikations metoder. Moderne stikprgver, som fx Pisa undersggelserne, stilles
til radighed med replication weights, som uden videre kan bruges af SAS.

dag 6 - Statistisk analyse med stikprgvedata. Proc Surveyfreq, Proc Surveyreg etc. Herunder igen
anvendelse af replication weights til vurdering af stikprgveusikkerhed.

Det giver spredt ud over det samlede forlgb omkring 3 dage med formler og 3 dage med eksempler og SAS-
anvendelser.

Malbeskrivelse: Kurset vil fokusere pa formelapparatet omkring beregning af stikprgveusikkerhed, men
0gsa pa moderne replikationsmetoder som fx bootstrap til beregning af stikprgveusikkerhed samt pa
korrekt anvendelse af stikprgvedata i statistiske analyser. Groft sagt er veegten fifty-fifty mellem formler og
dataeksempler.

Til de praktiske eksempler anvendes programpakken SAS. Ikke SAS-kyndige vil hurtigt f@ér kurset kunne fa en
introduktion til start af SAS, handtering af data i SAS og afvikling af SAS procedurer. Sa forhandskendskab til
SAS er ikke en forudsatning.

Undervisningsform: Undervisningsformen er forelaesninger med indbyggede sma regnegvelser pa
lommeregner og pa medbragt baerbar PC med SAS. Desuden vil der veere bade formelbaserede og
computerbaserede gvelsesopgaver fra weekend til weekend. Der ma altsa paregnes individuel
studieaktivitet i perioden mellem weekenderne.

Anbefalede forudsaetninger: For politstuderende forudsaetter kurset @konometri B bestaet. For Mat@k
forudseettes statistikkurserne til og med andet ar bestaet. For deltagere fra andre uddannelser kraeves et
grundlaeggende statistikkursus, der jo findes pa mange universitetsuddannelser.

Sprog: Dansk

Formelle krav: Ingen
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6.6.1.35 AGKA08101U Strategic Management

Indhold: The course start by explaining some central terms, concept, and definition in the area of strategy
as for instance the mission, vision and strategy of an organisation, and we will look into some different
ways in which a strategy can be developed. In connection to this we will discuss behavioural theory and the
idea of bounded rationality.

Next we will focus on how we can map and analyse the environment of a company and on how Porters Five
Forces framework build on the neoclassical theory and the structure of conduct performance paradigm.
Further we well determine competitive advantages and how economic value is created through the internal
resources, activities, and competencies of the firm. Here we draw on the resource based view and
evolutionary economic theory. Furthermore tools for mapping and analysing the political and cultural
context of the company will be presented and in connection to this we will focus on principal/agent theory
and behavioural theory.

After this we will discuss how corporate strategies, business/competitive strategies, international
strategies, growth strategies and strategies on innovation can be developed. We will look into the different
roles for the patterning company and the size of the corporation drawing on transaction cost theory. When
looking at the competitive strategies of the company we will discuss the importance of long-term
commitment, game theory, neo-institutional theory and constitutional theory. Furthermore we will be
concerned with entrepreneurship and innovation and some of Schumpeters ideas of value creation. We will
also explain what kind of route companies develop through over the long-term view and what kind of
classical growth problems they are faces with during this development. Finally, in this section we will look
at how we can evaluate different strategies concerning their suitability, acceptability, and feasibility.

In the last section of the course we will exemplify how companies can implement their strategies through
organising the company, develop its functional areas and by managing strategic change. Again we will
return to the ideas of bounded rationality and the management of stakeholders introduced within
behavioural theory.

Malbeskrivelse: In order to acquire the mark 12 within the course Strategic Management the student must
demonstrate:

- Knowledge about and understanding of relevant terms, concepts, models, processes and perspectives
within the field of strategic management and be able to relate these to different perspectives on economic
theory and value creation.

- An ability to identify and solve strategic problems within organizations and industries by applying relevant
terms, concepts, models, processes and perspectives from the discipline of strategic management on either
cases or real organizations.

- An ability to discuss and evaluate the strength and weakness of the applied terms, concepts, models,
processes and perspectives within the field of strategic management in relation to the behind economic
theories.
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- An ability to within the written exam case to identify and qualify strategic problems, argue for relevant
use of models and there practical and theoretical implication, shortly present an organisation or an
industry, conduct a couple of strategic analysis and put forward strategic solutions or identify possible
strategic developments.

- An ability to write about organisations and there environment within a clear and accurate language that
make use of relevant terms and concept from the field of strategic management and economic theory.

Undervisningsform: Lectures. Within the classes a combination of lectures, group work, student speeches
and plenum discussion are applied. As a consequence students must prepare the text and cases in
advanced. Further students must be willing to engage in presentation and discussion of text and cases.

Anbefalede forudszetninger: In order to follow this course a basic understanding of micro and macro

economics is necessary.

Sprog: English
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6.6.1.36 AGKA08185U Tax Policy

Indhold: The course gives an overview on the basic models used to analyze the efficiency implications and
optimal design of tax policy. The course puts emphasis on linking formal analysis to empirical analysis and
to discuss implications of theoretical and empirical findings for real world tax policy.

Questions addressed in the course include:

- How do income taxes affect labor supply and savings decisions by households?
- Who bears the burden of consumption and income taxes?

- What is the optimal design of tax-transfer systems?

- How should environmental externalities be treated by the tax system?

- What are the implications of behavioural economics for tax policy?

- How is firm behavior affected by corporate taxes?

- Do firms successfully avoid paying taxes in a global economy?

Malbeskrivelse: The course makes students familiar with advanced issues in tax policy analysis. Students
should in this course acquire skills to evaluate how taxes influence household and firm behavior. Part of
these skills consists of being able to communicate verbally and analytically an understanding of the models
and their implications for tax policy design. The students will also learn to link theoretical results to
empirical analyses and to interpret empirical results given the models which are discussed in the course.

At the end of the course students should be able to formulate their own research questions and to set up
models which are appropriate in answering these questions.
To obtain grade 12 the student must demonstrate these skills to perfection.

Undervisningsform: Lectures
Anbefalede forudszetninger: Microeconomics at the Master level.
Sprog: English

Formelle krav: Students are asked to give a short overview on a research paper. No written material has to
be handed in.
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6.6.1.37 AGKA08080U Telecommunications Economics

Indhold: Supply and demand of telecommunication services: Fixed and mobile telephony, Internet, Cable
TV, satellites etc. Prices, cost and investments. Business structure (vertical and horizontal mergers,
globalisation). Regulatory policy. Interconnection and competition in the sector. Prices for interconnect.
LRAIC models. UMTS auctions. Telecommunication policy and relationships between the
telecommunication sector, the rest of the economy and the general society. Development for the Internet,
E-trade, the broadband society etc. Relationships with IT and media.

Malbeskrivelse: To obtain the highest grades in the assessments of examination in 'Telecommunications
Economics' the following general criteria shall be met:

The student shall

e demonstrate knowledge of all relevant concepts and factual items regarding the questions raised
and of the relationships between these

e be able to design an analysis to give a thoroughly description of the problem and find possible
solutions to the questions raised

e give a survey of the relevant economic issues regarding the questions raised

e explain constraints and uncertainties in the presented solutions, often in the form of trade-offs
between different objectives.

As more concrete criteria - depending on the actual questions raised in the examination - the following
shall be demonstrated:

Knowledge of

e the main trends and relationships in the ICT sectors (ICT=Information and Communication
Technology) regarding demand, supply, prices, market players, technical solutions, regulation etc.

e the main economic and technical concepts and items used in the ICT sectors, especially for
telecommunication, the Internet and supply of radio and TV channels.

The minimum criteria for passing the examination.

The student shall demonstrate knowledge of
e the most important concepts and factual items that are relevant for answering the questions raised
e the most relevant trends and relationships in the ICT sectors

e the possibilities and limitations of the use of relevant economic analyses

147



Acceptance of a limited amount of small and medium failures in the analysis presented, but normally no
major failures can be accepted.

Undervisningsform: Lectures
Anbefalede forudseetninger: None

Sprog: English
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6.6.1.38 AGKA08207U Theoretical and Empirical Foundations of DSGE Modeling (F)

Indhold: We will focus on the construction, solution and empirical validation of dynamic stochastic general
equilibrium (DSGE) macroeconomic models. The first week of the course will be centered around the
formulation and solution of DSGE models. We will first review the baseline structure of the Real Business
Cycle model and the New Keynesian model. We will next consider some recent extensions to these baseline
settings. There will be afternoon classes designed to acquaint participants with the numerical analysis of
DSGE models. During the second week there will be lectures and classes aimed at reviewing various
methods employed to validate DSGE models. Finally, a guest lecture will be provided by Jesper Pedersen
from Danmarks Nationalbank on the structure and estimation of the DSGE model of the Danish economy.

Malbeskrivelse: After the course the student should:

1. Have knowledge of the key building blocks of dynamic stochastic general equilibrium (DSGE)
models.

2. Be able to formulate, solve and analyze small-scale DSGE models.

3. Be able to interpret formal results obtained from the analytical and numerical analysis of DSGE
models, reporting them in economic and intuitive terms.

4. Be able to perform monetary policy analysis in the baseline New Keynesian model.
5. Have knowledge of the main empirical methodologies used to validate DSGE models.

6. Have a basic understanding of how DSGE models are implemented for both business cycle and
normative analyses at modern monetary institutions.

Undervisningsform: Lectures

Anbefalede forudszetninger: Familiarity with intertemporal optimization, the analysis of static and dynamic
systems under rational expectations and basic multivariate econometrics.

Sprog: English

Formelle krav: None
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6.6.1.39 AGKA08178U Videregdende statistik

Indhold: Kurset fokuserer pa de praktiske dele af emnekredsene. Det betyder at de matematiske
udledninger bag metoderne kun sporadisk bergres, mens de praktiske aspekter prioriteres hgjt.

1. Praktisk Regressionsanalyse: Indflydelsesrige observationer, Multikollinearitet, Fortolkninger af den
fundne model, Robus regressionsanalyse

2. Stikprgver: Bedpmmelse af usikkerhed, Opvejning, Fortolkning af resultater, Muligheder for videre
analyse

3. Korrelationsanalyse: Korrelationskoefficient, Principal komponenter, Todimensionale vaerdikort |
undervisningen anvendes datasaet om gkonomi, sociologi og samfundsforhold. Som eksempler kan naevnes:
1. Dataseet, der beskriver udviklingslandenes gkonomi, fx fra verdensbanken 2. Datasaet, der som European
Social Survey beskriver og sammenholder sociologiske forhold i de europaiske lande

Malbeskrivelse:

1. Evnetil at laese videnskabelig litteratur, der bygger pa indsamlede stikprgver eller multipel lineaer
regression

2. Erhverve et tilstraekkeligt kendskab til stikpr@ver og den multiple regressionsmodel, sa den
studerende efter kurset kan samarbejde med andre faggrupper, herunder statistikere

3. Evnetil selv at analysere data
4. Evne til at relatere resultaterne til den virkelighed data stammer fra.
For at kunne besta skal den studerende som minimum:

1. kunne gennemfgre en regressionsanalyse og en vurdering af en stikprgveindsamling uden
vaesentlige fejl

2. fortolke resultaterne i forhold til emnefeltet, dvs. den virkelige verden
3. beskrive fremgangsmaden klart og tydeligt

Undervisningsform: Undervisningen vil veere forelaesninger, der mest bestar af praktisk gennemgang af
metoderne. Hertil kommer gvelser, der foregar samlet under opsyn af en eller flere leerere enten pa egen
medbragt PC eller i et IT-lokale. Der er mgdepligt (naturligvis med enkelte dispensationsmuligheder). Der
gives en kort gennemgang (indfgring og eller genopfriskning) af programpakken SAS, der anvendes
igennem forlgbet. Fgr kursusstart kan der gives hjeelp til installation af SAS pa egen medbragt PC. Kurset er
opbygget som ca. 30 timers forelaesninger og ca. 30 timers gvelser. Hertil kan komme et begraenset
hjemmearbejde, der maske med fordel kan forega i forleengelse af gvelsesundervisningen.

Anbefalede forudsaetninger: Deltagelse i kurset kraever, at man har bestaet @konometri A. For eksterne
deltagere kraeves kvalifikationer svarende til det ovenfor beskrevne.

Sprog: Dansk
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Formelle krav: Ingen
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6.6.1.40 AGKA08091U @konomiske prognoser i praksis

Indhold: Kurset fokuserer pa udarbejdelse af gkonomiske prognoser i praksis og analyser af forskellige
politiske indgreb og eksogene stgd til dansk gkonomi. Baggrunden for prognoserne og analyserne vil vaere
den makrogkonomiske model ADAM. ADAM bestar af en raekke estimerede ligninger og er hovedsagligt
baseret pa tal fra Nationalregnskabet. Fgrste del af kurset vil besta af en grundig gennemgang af ADAMs
delmodeller og egenskaber. | denne del af kurset vil de studerende, i forbindelse med at de laerer modellen,
fa mulighed for at analysere mange forskellige former for stgd til dansk gkonomi. Anden del af kurset vil
besta af en gennemgang af, hvordan man pa baggrund af ADAM, nye tal fra Nationalregnskabet og diverse
nggletal og indikatorer laver en gkonomisk prognose i praksis. Der vil vaere fokus pa, at de studerende selv
far praktisk erfaring med at analysere nggletal og revidere allerede udarbejdede prognoser pa baggrund af
nye tal.

Malbeskrivelse: De studerende skal lsere at foretage analyser og udarbejde gkonomiske prognoser i praksis
pa baggrund af den makrogkonomiske model ADAM. Efter et succesfuldt gennemfgrt kursus skal de
studerende have laert fglgende:

1. Opbygning af scenarier for dansk gkonomi frem i tid under givne forudszatninger

2. /A&ndring og revision af allerede udarbejdede prognoser pa baggrund af ny information

3. Vurdering af gkonomiske prognoser foretaget af andre

4. Udarbejdelse af analyser pa baggrund af politiske indgreb eller eksogene st@d til dansk gkonomi
5. Systematisk brug af nggletal og indikatorer som baggrund for det/de f@rste ikke kendte ar

6. Indgdende kendskab til den makrogkonomiske model ADAM bade dens teoretiske baggrund og
dens egenskaber

7. Indarbejdelse af teoretiske aendringer i makrogkonomiske modeller
Undervisningsform: Forelaesninger og holdundervisning

Anbefalede forudszetninger: Det forudsaettes, at man har taget kurser svarende til samfundsbeskrivelse B,
makro B og gkonometri C pa 2008-studieordningen. Helt afggrende er kendskab til konjunkturmodeller
med mikrogkonomisk baseret fundament (makro B) samt kendskab til kointegration og
fejlkorrektionsmodeller (skonometri C). Endvidere er generel viden om nationalgkonomiske
sammenhange og overordnet kendskab til dansk gkonomi (samfundsbeskrivelse B) en forudsatning.

Det vil veere ngdvendigt at have adgang til en baerbar computer til gvelsestimerne, hvorpa Excel (eller
lignende program) er installeret og Gekko kan installeres. Internetforbindelse til den baerbare computer vil
veere en stor fordel. Gekko vil veere ganske gratis at downloade og installere for alle, som har lyst til at
bruge det. Gekko kgrer pa alle windows-systemer fra XP og opad (ogsa 64-bit). Der er ikke seerlige krav til
hardware eller lign. Men den kgrer ikke umiddelbart pa Mac eller Linux.
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Sprog: Dansk

Formelle krav: Ingen
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6.6.1.41 AGKA08036U Arsregnskab og regnskabsanalyse

Indhold: Kurset indeholder 3 moduler:

Forste modul beskaftiger sig med regnskabsproducent rollen. Den studerende sattes i stand til at
udarbejde et arsregnskab pa basis af geengse transaktioner i en mindre virksomhed. Registreringerne af
disse transaktioner danner udgangspunkt for opstilling af resultatopggrelse og balance, hvilket vil sige
beregning af den finansielle stilling samt resultat. Dette modul vil ligeledes omhandle beregning af
pengestrgmsopggrelsen for virksomheden.

Andet modul beskaeftiger sig med, hvorledes regnskabsinformation bliver til. Behov (udbud og
efterspgrgsel) diskuteres og regulering af arsregnskabet bade nationalt og internationalt vil blive inddraget.
Internationalt har reguleringen af regnskabsinformation fulgt forskellige strategier og teorier. Disse teorier
vil blive gennemgaet og deres konsekvens for informationsindholdet af arsregnskabet vil blive diskuteret.
Herefter vil modulet indeholde en kritisk gennemgang af definition, indregning og maling samt
klassifikation af aktiver, passiver, indtaegter og omkostninger pa basis af eksisterende regulering, med
hovedfokus pa danske forhold.

Fagets tredje og sidste modul indeholder de vaerktgjer og metoder som anvendes til analyse af et
arsregnskab. Dette med hovedfokus pa den historiske performance evaluering. Den studerende saettes her
i brugerens rolle og vil blive konfronteret med eksisterende virksomheders arsrapporter. Disse arsrapporter
skal analyseres pa basis af vaerktgjerne som kan anvendes til vurdering af virksomheder inden f. eks. et
ansattelsesforhold begyndes eller en investering i virksomheden foretages.

Malbeskrivelse: Det overordnede formal med undervisningen er, at de studerende efter gennemfgrelsen af
kurset skal have en professionel viden om arsrapporters informationsindhold. Dette til brug i
analysemaessig sammenhang hvad enten den studerende bliver ansat i den offentlige sektor, bliver
analytiker i f.eks. banker eller gnsker anszettelse i en anden privat virksomhed. Modul 2 og 3 traener dels
forstaelse og kritiske stillingtagen til regnskabsinformation samt dels den regnskabsanalytiske kompetence.

Undervisningsform: Forelasninger og opgaver
Anbefalede forudsatninger: Gennemfgrelse af 1. ar af bacheloruddannelsen i gkonomi eller tilsvarende.

Sprog: Dansk
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