
 

 

The Undersigned Secretary of Avianca Holdings S.A. 
 

CERTIFIES: 

 
According to the ordinary stock register book and the information received from Depósito 

Centralizado de Valores de Colombia Deceval S.A., legal entity responsible for the preferred 

stock register electronic book, ADR program included, the ownership structure of Avianca 

Holdings S.A. a company duly organized under the laws of the Republic of Panamá, 

identified with RUC1936014-1-728981 98,  as of December 31, 2019 is as follows: 

 

 
 

 
* According to the information provided by Deceval, an entity responsible for the administration of preferred 

shares of Avianca Holdings S.A., the total number of preferred shareholders, on December 31, 2019 is 9.373. 

 
This certification is issued on January 15, 2020.  

 
 

 

Richard Galindo  

Secretary 


