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$OWKRXJK� /RYHFUDIW� PDGH� LW� FOHDU� WKDW� KLV
KRPHWRZQ� RI� 3URYLGHQFH� ZDV� KLV� IDYRULWH� RI� DOO
1HZ�(QJODQG� WRZQV��KH�PDGH� LW� HTXDOO\� FOHDU� WKDW
0DUEOHKHDG��0DVVDFKXVHWWV�ZDV�D�FORVH�VHFRQG�

,� DP� QRW� VXUSULVHG� WKDW� \RX� SUHIHU� 6DXN� &LW\� WR
0DGLVRQ��IRU�,�DP�DOVR�IRQG�RI�WKH�TXLHW�DWPRVSKHUH
RI� VPDOOHU� SODFHV�� LQ� IDFW�� ,� FDQ·W� SLFWXUH� DQ\WKLQJ
PRUH� GHOLJKWIXO� LQ� $PHULFD� WKDQ� RQH� RI� WKH� TXDLQW
FRORQLDO� VHDSRUWV� RQ� WKH�1HZ�(QJODQG� FRDVW��ZKLFK
KDYH� EHHQ� VOHHSLQJ� DOPRVW�XQFKDQJHG� IRU� D� FHQWXU\
DQG� PRUH�� � ,I� ,� ZHUHQ·W� DWWDFKHG� WR� 3URYLGHQFH� E\
QDWLYLW\� DQG� OLIHORQJ� UHVLGHQFH�� ,·G� OLNH� WR� OLYH� LQ
DQFLHQW�0DUEOHKHDG��0DVV����6/�,,����

8QIRUWXQDWHO\�� LW� VHHPV� WKDW� 0DUEOHKHDG� KDV� QRW
UHFHLYHG�WKH�DWWHQWLRQ�DQG�VFUXWLQ\�WKDW� LW�GHVHUYHV
E\� /RYHFUDIWLDQ� VFKRODUV�� � ,Q� IDFW�� WKLV� ODFN� RI
VFUXWLQ\�KDV� OHG� VRPH� WR�PLVLQWHUSUHW� D�QXPEHU�RI
0DUEOHKHDG�SRLQWV�RI�LQWHUHVW�DV�EHLQJ�WKH�EDVLV�IRU
ORFDWLRQV�LQ�/RYHFUDIW·V�ILFWLRQDO�.LQJVSRUW�

.LQJVSRUW� PDGH� LWV� ILUVW� DSSHDUDQFH� LQ
/RYHFUDIW·V� ´7KH� 7HUULEOH� 2OG� 0DQ�µ� ZKLFK� ZDV
ZULWWHQ�LQ�-DQXDU\������� �+RZHYHU��WKLV�ZDV�DOPRVW
WKUHH� \HDUV� EHIRUH� /RYHFUDIW� ILUVW� YLVLWHG
0DUEOHKHDG��VR� WKH�.LQJVSRUW�RI� ´7KH�7HUULEOH�2OG
0DQµ� PXVW� KDYH� VLPSO\� EHHQ� D� SODFH�QDPH� WKDW
/RYHFUDIW� IDVKLRQHG� � �5REHUW� 0DUWHQ·V� LPSOLFDWLRQ
WKDW� WKH� QDPH� ´.LQJVSRUWµ� PD\� KDYH� EHHQ� WDNHQ
IURP� 5KRGH� ,VODQG·V� .LQJVWRZQ� DQG� 1HZSRUW

VHHPV� YHU\� SODXVLEOH��� � /RYHFUDIW·V� ILUVW� WULS� WR
0DUEOHKHDG�ZDV�RQ� ���'HFHPEHU� ����� DIWHU� D� YLVLW
WR�6DOHP�DQG�ZDV�FKURQLFOHG�LQ�D�OHWWHU�WR�5KHLQKDUW
.OHLQHU�GDWHG� ��� -DQXDU\� ����� �6/� ,����������� � /HVV
WKDQ�D�\HDU� ODWHU�/RYHFUDIW� WUDYHOHG� WR�0DUEOHKHDG
DJDLQ� DQG� JDYH� D� WRXU� RI� 0DUEOHKHDG� LQ� OHWWHUV
ZULWWHQ�WR�)UDQN�%HONQDS�/RQJ�RQ����-XQH�������6/
,��������� DQG�0DXULFH�:��0RH� RQ� ��� -XO\� ����� �6/
,������� � -XVW� WKUHH� PRQWKV� ODWHU� KH� ZURWH� ´7KH
)HVWLYDOµ� DQG� LQFRUSRUDWHG� HOHPHQWV� RI
0DUEOHKHDG·V�JHRJUDSK\�DQG�KLVWRU\� LQWR� WKDW� WDOH�
$OPRVW� VHYHQ� \HDUV� ODWHU�� /RYHFUDIW� VWLOO� VSRNH
KLJKO\�RI�KLV� ILUVW�YLVLW� WR�0DUEOHKHDG� LQ� D� OHWWHU� WR
-DPHV�)HUGLQDQG�0RUWRQ�GDWHG� ���0DUFK� ����� �6/
,,,���������� �%HWZHHQ������DQG������/RYHFUDIW�PDGH
QR�OHVV�WKDQ����VHSDUDWH�YLVLWV�WR�0DUEOHKHDG�³�DQ
DYHUDJH� RI� DERXW� �� PRQWKV� EHWZHHQ� WULSV�� � 7KH
SDVVLRQ� WKDW� /RYHFUDIW� IHOW� IRU�0DUEOHKHDG� LV� FOHDU
WKURXJKRXW�DOO�WKHVH�OHWWHUV�

/RYHFUDIW·V�IDVFLQDWLRQ�ZLWK�0DUEOHKHDG�DQG�LWV
UHODWLRQ� WR� ILFWLRQDO� .LQJVSRUW� KDV� DOUHDG\� EHHQ
UHVHDUFKHG� E\� ERWK� 3KLOLS� $�� 6KUHIIOHU� DQG� :LOO
0XUUD\�� � 8QIRUWXQDWHO\�� WKHVH� UHVHDUFKHV� KDYH
UHVXOWHG�LQ�FRQFOXVLRQV�WKDW�,�EHOLHYH�DUH�IDXOW\�DQG
PLVOHDGLQJ�WR�WKRVH�DWWHPSWLQJ�WR�YLVLW�/RYHFUDIWLDQ
SRLQWV�RI�LQWHUHVW�

6KUHIIOHU·V� PLVWDNH� LV� LQ� WU\LQJ� WR� SRLQW� WR
VSHFLILF� UHDO� SODFHV� WKDW� DUH� HTXLYDOHQW� WR� WKH
ILFWLRQDO� SODFHV�PHQWLRQHG� LQ� /RYHFUDIW·V� VWRU\�� � ,Q
IDFW�� 6KUHIIOHU� DWWHPSWV� WR� ILQG� /RYHFUDIW·V� ILFWLRQDO



� /RYHFUDIW�6WXGLHV���

SODFHV� XVLQJ� D� PDS� RI� 0DUEOHKHDG� DQG� DVVXPLQJ
WKDW� WKH� VWUHHW� QDPHV� JLYHQ� LQ� ´7KH� )HVWLYDOµ� DUH
DOWHUDWLRQV�RI�UHDO�RQHV���)RU�6KUHIIOHU��ILFWLRQDO�%DFN
6WUHHW��&LUFOH�&RXUW�� DQG�*UHHQ�/DQH� HTXDWH� WR� WKH
UHDO�ZRUOG� (OP� 6WUHHW� �RQFH� FDOOHG� %DFN� 6WUHHW��
0DUNHW�6TXDUH��ZKLFK�FLUFOHV�DURXQG�WKH�2OG�7RZQ
+RXVH��� DQG� 0XJIRUG� 6WUHHW� �´DQ� H[WHQVLRQ� RI
*UHHQ� 6WUHHWµ��� � 7KLV� LV� D� FRPSHOOLQJ�PHWKRGRORJ\
WKDW�,�ZDV�RQFH�LQFOLQHG�WR�DFFHSW��EXW�,�QRZ�ILQG�LW
KDUG�WR�LPDJLQH�/RYHFUDIW�JRLQJ�WR�WKLV�XQQHFHVVDU\
WURXEOH�

:KLOH� 6KUHIIOHU·V� JHRJUDSKLF� UHVHDUFKHV� PDGH
KLP� D� SLRQHHU� LQ� WKLV� ILHOG�� KLV� ]HDO� WR� ILQG� UHDO�
ZRUOG� DQDORJXHV� WR� ILFWLRQDO� SODFHV� VRPHWLPHV
FORXGV�KLV� ORJLF�� � ,Q� IDFW�� XVLQJ� WKH� VDPH� DSSURDFK
GHVFULEHG� DERYH� KH� DWWHPSWV� WR� ILQG� WKH� 7HUULEOH
2OG�0DQ·V�KRXVH�LQ�0DUEOHKHDG��LQ�VSLWH�RI�WKH�IDFW
WKDW�/RYHFUDIW�KDGQ·W�\HW�YLVLWHG�0DUEOHKHDG�ZKHQ
KH� ZURWH� WKDW� WDOH�� � ,� EHOLHYH� WKDW� /RYHFUDIW·V
ILFWLRQDO� SODFHV� DUH� RIWHQ� DPDOJDPV� RI� PDQ\
GLIIHUHQW� ORFDWLRQV�DQG�WU\LQJ�WR�SLQ� WKHP�GRZQ�WR
RQH�VSRW�LV�RIWHQ�SRLQWOHVV�

,Q� KLV� ´,Q� 6HDUFK� RI� $UNKDP� &RXQWU\µ� :LOO
0XUUD\� KDV� RIIHUHG� WKH� DOWHUQDWLYH� WKDW� /RYHFUDIW
LQWHQWLRQDOO\� PLVOHG� KLV� FRUUHVSRQGHQWV� DQG� KDG
5RFNSRUW�LQ�PLQG��GHVSLWH�WKDW�WRZQ·V�EULHI�PHQWLRQ
LQ� KLV� OHWWHUV�� � 5REHUW� '�� 0DUWHQ� LQ� ´$UNKDP
&RXQWU\�� ,Q�5HVFXH�RI� WKH�/RVW�6HDUFKHUVµ� VRXQGO\
GLVPLVVHG� WKLV� LGHD�� �$IWHU� DOO�� KRZ�FDQ�RQH� LJQRUH
FRPPHQWV�VXFK�DV�WKH�IROORZLQJ"

9DJXHO\�� ´$UNKDPµ� FRUUHVSRQGV� WR� 6DOHP� �WKRXJK
6DOHP� KDV� QR� FROOHJH��� ZKLOH� ´.LQJVSRUWµ
FRUUHVSRQGV�WR�0DUEOHKHDG����6/�,,,�����

,� YLVLWHG� DQFLHQW� 6DOHP� �$UNKDP�� DQG� 0DUEOHKHDG
�.LQJVSRUW�«���6/�,9�����

$V�IRU�7KH�)HVWLYDO«LW�IRUPHG�D�VLQFHUH�DWWHPSW�WR
FDSWXUH�WKH�IHHOLQJ�WKDW�0DUEOHKHDG�JDYH�PH�ZKHQ�,
VDZ�LW�IRU�WKH�ILUVW�WLPH³DW�VXQVHW�XQGHU�WKH�VQRZ�
'HF����������«���6/�,9�����

0\� IDEXORXV� ´.LQJVSRUWµ� LV� D� VRUW� RI� LGHDOLVHG
YHUVLRQ�RI�0DUEOHKHDG��0DVV«����6/�9�������

6HDUFKLQJ� WKURXJK� /RYHFUDIW·V� XQSXEOLVKHG
OHWWHUV� ZH� ILQG� URXJKO\� ��� PRUH� FRPPHQWV� OLNH
WKRVH� DERYH�� � 7KLV� LV� VLPSO\� WRR�PXFK� HYLGHQFH� WR
LJQRUH��EXW�0XUUD\�VHHPV�SHUIHFWO\�ZLOOLQJ³DOPRVW
HDJHU³WR�GR�VR�� �7KH�QRWLRQ� WKDW�D� JHQWOHPDQ� OLNH
/RYHFUDIW� ZDV� LQWHQWLRQDOO\� PLVOHDGLQJ� KLV
FRUUHVSRQGHQWV�VHHPV�XQWKLQNDEOH�WR�PH�

2QH� RI� WKH� PRUH� VLJQLILFDQW� HOHPHQWV� LQ
/RYHFUDIW·V� ILFWLRQDO�.LQJVSRUW� WKDW�PD\�KDYH� EHHQ
GLUHFWO\�LQVSLUHG�E\�UHDO�SODFHV�LQ�0DUEOHKHDG�LV�WKH
FKXUFK�ILUVW�PHQWLRQHG� LQ�´7KH�)HVWLYDOµ� �������EXW
ODWHU�PHQWLRQHG�LQ�´7KH�6LOYHU�.H\µ��������DQG�´7KH
6WUDQJH� +LJK� +RXVH� LQ� WKH�0LVWµ� �������� � ,Q� ´7KH
)HVWLYDO�µ� WKH� QDUUDWRU� SRLQWV� RXW� WKDW� WKH� ´JUHDW
ZKLWH�FKXUFK´�LQ�WKH�WDOH�LV�VLWXDWHG�´DW�WKH�WRS�RI�D
KLJK�KLOO�LQ�WKH�FHQWUH�RI�WKH�WRZQµ��'������� �$W�WKH
HQG�RI� WKH� WDOH� WKH�QDUUDWRU�ZDNHV� WR�GLVFRYHU� WKDW
KH� LV� LQ� D� KRVSLWDO� WKDW� ´VWRRG� QHDU� WKH� ROG
FKXUFK\DUG�RQ�&HQWUDO�+LOOµ��'��������,Q�´7KH�6LOYHU
.H\µ��ZH�JHW�IXUWKHU�LQIRUPDWLRQ�RQ�WKLV�FKXUFK�

2QFH� D� JDS� LQ� WKH� WUHHV� RSHQHG� XS� WR� WKH� ULJKW�� VR
WKDW� KH� VDZ� RII� DFURVV� OHDJXHV� RI� WZLOLJKW� PHDGRZ
DQG�VSLHG�WKH�ROG�&RQJUHJDWLRQDO�VWHHSOH�RQ�&HQWUDO
+LOO�LQ�.LQJVSRUW��SLQN�ZLWK�WKH�ODVW�IOXVK�RI�GD\��WKH
SDQHV� RI� WKH� OLWWOH� URXQG� ZLQGRZV� EOD]LQJ� ZLWK
UHIOHFWHG� ILUH�� � 7KHQ�� ZKHQ� KH� ZDV� LQ� GHHS� VKDGRZ
DJDLQ��KH�UHFDOOHG�ZLWK�D�VWDUW�WKDW�WKH�JOLPSVH�PXVW
KDYH�FRPH�IURP�FKLOGLVK�PHPRU\�DORQH��VLQFH�WKH�ROG
ZKLWH�FKXUFK�KDG�ORQJ�EHHQ�WRUQ�GRZQ�WR�PDNH�URRP
IRU� WKH� &RQJUHJDWLRQDO� +RVSLWDO«�� � +H� KDG� QRW
QRWLFHG�WKH�WLPH�RQ�WKH�.LQJVSRUW�VWHHSOH��WKRXJK�KH
FRXOG� HDVLO\� KDYH� PDGH� LW� RXW� ZLWK� KLV� SRFNHW
WHOHVFRSH������00�����

/DVWO\��ZH�ILQG�LQ�´7KH�6WUDQJH�+LJK�+RXVH�LQ
WKH� 0LVWµ� DQRWKHU� WLGELW� RI� LQIRUPDWLRQ�� � ´(YHQ
&HQWUDO�+LOO�ZDV� D� GZDUI� IURP� WKLV� KHLJKW�� DQG� KH
FRXOG� MXVW�PDNH� RXW� WKH� DQFLHQW� JUDYH\DUG� E\� WKH
&RQJUHJDWLRQDO� +RVSLWDO�� EHQHDWK� ZKLFK� UXPRXU
VDLG�VRPH�WHUULEOH�FDYHV�RU�EXUURZV�OXUNHGµ��'������
$OO� RI� WKHVH� VFUDSV� RI� LQIRUPDWLRQ�PD\� KHOS� XV� WR
WUDFN� GRZQ� WKH� UHDO�ZRUOG� LQVSLUDWLRQ� IRU� WKLV
FKXUFK���$OWKRXJK�/RYHFUDIW�GLGQ·W�QHHG�D�UHDO�SODFH
WR� VSDUN� KLV� LPDJLQDWLRQ�� ,� VXVSHFW� WKDW� DVSHFWV� RI
0DUEOHKHDG·V�KLVWRU\�GLG�FRQWULEXWH�



/RYHFUDIW�6WXGLHV��� �

:KDW� IROORZV� LV� D� WRXU�RI�0DUEOHKHDG� WKURXJK
WKH�GHVFULSWLRQV� /RYHFUDIW� JDYH� LQ� KLV� OHWWHUV�� � 7KH
QXPEHUV� SUHFHGLQJ� HDFK� SRLQW� RI� LQWHUHVW� UHIHU� WR
WKH�PDS�LQVLGH�WKH�EDFN�FRYHU�� �'XH�WR� WKH�QDUURZ
DQG� RIWHQ� FRQJHVWHG� VWUHHWV� LW� LV� KLJKO\
UHFRPPHQGHG�WKDW�\RX�SDUN�\RXU�YHKLFOH�DQG�ZDON
WKH� WRZQ�� � 7KH� WZR� SULPDU\� URXWHV� LQWR� WRZQ³
5RXWH� ���� �$WODQWLF� $YHQXH�� IURP� WKH� VRXWK� DQG
5RXWH� ���� �/DID\HWWH� 6WUHHW�� IURP� WKH� QRUWK³
HYHQWXDOO\� FRQYHUJH� WR� EHFRPH� 3OHDVDQW� 6WUHHW�
)ROORZ� 3OHDVDQW� 6WUHHW� WR� LWV� FRQFOXVLRQ� DW
:DVKLQJWRQ� 6WUHHW�� � -XVW� WR� WKH� ULJKW� RI� WKLV
LQWHUVHFWLRQ� DQG� DFURVV� WKH� VWUHHW� \RX� ZLOO� ILQG� D
FHQWUDOO\� ORFDWHG� SXEOLF� SDUNLQJ� DUHD�� � 1RWH� WKDW
WKHUH�DUH� VRPH�SRLQWV�RQ� WKH� WRXU� VXFK� DV� WKH�2OG
$OOH\� 6WHSV� DQG� 3URVSHFW� $OOH\� WKDW� GR� QRW� SHUPLW
YHKLFXODU�WUDIILF�� �7KH�WRXU�LV�RQO\���PLOHV� ORQJ��QRW
LQFOXGLQJ� WKH� VLGH�WULS� WR� WKH� 3RZGHU� +RXVH�� DQG
FDQ�EH�ZDONHG�DW�D�OHLVXUHO\�SDFH�LQ���WR���KRXUV�

����6W��0LFKDHO·V�(SLVFRSDO�&KXUFK�������
���6XPPHU�6WUHHW

,W�ZDV�ILUVW�VXJJHVWHG�E\�3KLOLS�6KUHIIOHU�LQ�7KH
+�3�� /RYHFUDIW� &RPSDQLRQ� WKDW� 6W�� 0LFKDHO·V� ZDV
/RYHFUDIW·V� LQVSLUDWLRQ� IRU� WKH� FKXUFK� GHVFULEHG� LQ
´7KH� )HVWLYDO�µ� � 6KUHIIOHU·V� DUJXPHQW� LV� WKDW� 6W�
0LFKDHO·V� DOVR� KDV� D� FKXUFK\DUG� DW� LWV� VLGH� DQG� D
FU\SW�EHIRUH� LWV�SXOSLW�� �/RYHFUDIW�GRHV�PHQWLRQ�6W�
0LFKDHO·V�EULHIO\�LQ�RQH�RI�KLV�OHWWHUV�

$QG� 6W�� 0LFKDHO·V� FKXUFK\DUG�� ZKHUH� DW� WZLOLJKW
KLGHRXV�VKDGRZV� OXUN�DPRQJVW� WKH�GHQVH�ZLOORZV�RI
WKH�IDU�FRUQHU��DQG�FDSHU�D�JKRXOLVK�GDQVH�PDFDEUH
RQ�WKH�WRSV�RI�WKH�ROG�VODWH�VODEV�DV�VRRQ�DV�WKH�PRRQ
JRHV�GRZQ����6/�,��������

6KUHIIOHU�JRHV�RQ�WR�SRLQW�RXW�KRZ�VXUSULVLQJ�LW
ZDV� WKDW� /RYHFUDIW� NQHZ� RI� WKH� FU\SW� XQGHU� 6W�
0LFKDHO·V� VLQFH� LW� ZDVQ·W� UH�GLVFRYHUHG� XQWLO� �����
%XW�� LQ� 3ULVFLOOD� 6DZ\HU� /RUG� DQG� 9LUJLQLD� &OHJJ
*DPDJH·V�0DUEOHKHDG�� � 7KH� 6SLULW� RI� ·��� /LYHV� +HUH�
ZULWWHQ� LQ� ������ LW·V� PDGH� FOHDU� WKDW� ´IRU� RYHU� D
KXQGUHG� \HDUV�� LW� ZDV� WKH� SULYLOHJH� RI� WKH� SHZ
RZQHUV� WR� EXU\� WKHLU� GHDG� LQ� WKH� 6HSXOFKUH� RI� 6W�
0LFKDHO·Vµ� �/RUG�� ������ � 7KLV� IDFW� DFWXDOO\� OHQGV
FUHGHQFH� WR� 6KUHIIOHU·V� DUJXPHQW� WKDW� 6W��0LFKDHO·V

ZDV�WKH�LQVSLUDWLRQ�IRU�WKH�FKXUFK�LQ�´7KH�)HVWLYDOµ�
+RZHYHU�� WKH� FKXUFK� KDV� QHLWKHU� ´D� KDOI�SDYHG
VTXDUHµ�QRU�D�FORFN�LQ�LWV�WRZHU�DV�PDQ\�RI�WKH�RWKHU
FKXUFKHV�LQ�WKH�WRZQ�GLG���7KH�FKXUFK�GLG�KDYH�D���
IRRW� WRZHU� ZLWK� D� VSLUH� DW� RQH� WLPH�� EXW� LW� ZDV
UHPRYHG�LQ������DQG�QHYHU�FRQWDLQHG�D�FORFN�

$IWHU� WKH� KLVWRULF� HYHQWV� LQ� /H[LQJWRQ� DQG
&RQFRUG� LQ�HDUO\�������%ULWDLQ�DQG� LWV� FKXUFK�ZHUH
FRQVLGHUHG�HQHPLHV���6W��0LFKDHO·V��UHSUHVHQWLQJ�WKH
&KXUFK� RI� (QJODQG�� ZDV� FORVHG�� � :KHQ� WKH
$PHULFDQ� FRORQLHV� DQQRXQFHG� WKHLU� LQGHSHQGHQFH
FLWL]HQV�EURNH� LQWR� WKH�FKXUFK�DQG� UDQJ� LWV�(QJOLVK
EHOO� XQWLO� LW� FUDFNHG�� LW� ZDV� ODWHU� UH�FDVW� E\� SDWULRW
3DXO�5HYHUH�DQG�LV�VWLOO� LQ�XVH���7KH�VWUHHW�RQ�ZKLFK
WKH� FKXUFK� VLWV�ZDV� IRUPHUO\�NQRZQ�DV�)URJ�/DQH�
,W�KDV�EHHQ�VXJJHVWHG�WKDW�WKHVH�WZR�HOHPHQWV³WKH
FUDFNHG� EHOO� DQG� )URJ� /DQH³VHUYHG� DV� /RYHFUDIW·V
LQVSLUDWLRQ�IRU� WKH� OLQH��´%HZDUH�6W��7RDG·V� FUDFNHG
FKLPHV�µ�LQ�VRQQHW�;;9��´6W��7RDG·Vµ��RI�)XQJL� IURP
<XJJRWK�

6W��0LFKDHO·V�ZDV� WKH� IRXUWK� (SLVFRSDO� FKXUFK
EXLOW�LQ�1HZ�(QJODQG�DQG�LV�QRZ�WKH�VHFRQG�ROGHVW
(SLVFRSDO�FKXUFK�VWLOO�VWDQGLQJ�LQ�WKH�8QLWHG�6WDWHV�
,W�LV�RQ�WKH�1DWLRQDO�5HJLVWHU�RI�+LVWRULF�3ODFHV�

����7KH�2OG�7RZQ�+RXVH�������
0DUNHW�6TXDUH��:DVKLQJWRQ�DQG�0XJIRUG�6WUHHWV

,Q�´7KH�)HVWLYDOµ�/RYHFUDIW�UHIHUV�WR�.LQJVSRUW·V
´0DUNHW� +RXVHµ� �'� ������ ZKLFK� ZDV� SUREDEO\
LQVSLUHG�E\�0DUEOHKHDG·V�2OG�7RZQ�+RXVH�

,WV�7RZQ�+RXVH��LQ�WKH�WRZQ�VTXDUH��ZDV�ILQLVK·G�LQ
������	�E\������PRVW�RI�WKH�ODQG�ZDV�ZHOO�EXLOW�XS
ZLWK�SODLQ�EXW�VXEVWDQWLDO�KRXVHV����6/�,�����

7KH� 2OG� 7RZQ� +RXVH� ZDV� WKH� ILUVW� FLYLO
JRYHUQPHQW� EXLOGLQJ� LQ� 0DUEOHKHDG�� � 'XULQJ� WKH
����V�DQG�����V�LW�ZDV�WKH�VLWH�RI�RSHQ�DLU�PDUNHWV�
,W�LV�RQ�WKH�1DWLRQDO�5HJLVWHU�RI�+LVWRULF�3ODFHV�

����7KH�:LOOLDP�:DWHUV�1DWKDQ�%RZHQ�+RXVH�������
��0XJIRUG�6WUHHW

/LNH� 6W�� 0LFKDHO·V� (SLVFRSDO� &KXUFK�� WKLV
EXLOGLQJ� PD\� EH� RI� GXELRXV� VLJQLILFDQFH� WR
/RYHFUDIWLDQV�� �3KLOLS�6KUHIIOHU�VXJJHVWV� LQ�7KH�+�3�
/RYHFUDIW�&RPSDQLRQ�WKDW�WKLV�KRXVH� LV� WKH�´KRPH�RI
P\� SHRSOHµ� ZKLFK� WKH� QDUUDWRU� RI� ´7KH� )HVWLYDOµ



� /RYHFUDIW�6WXGLHV���

GHVFULEHV�DV�EHLQJ�´WKH�VHYHQWK�KRXVH�RQ�WKH�OHIW�LQ
*UHHQ� /DQH�� ZLWK� DQ� DQFLHQW� SHDNHG� URRI� DQG
MXWWLQJ� VHFRQG� VWRU\�� DOO� EXLOW� EHIRUH� ����µ� �'� �����
6KUHIIOHU� FRQQHFWV� WKH� %RZHQ� +RXVH� ZLWK� WKH
´KRPH� RI� P\� SHRSOHµ� EHFDXVH� 0DUEOHKHDG·V
0XJIRUG� 6WUHHW� LV� DQ� H[WHQVLRQ� RI� VRUWV� RI� *UHHQ
6WUHHW�DQG�EHFDXVH� WKH�%RZHQ�+RXVH�KDV�D�VHFRQG
VWRU\�RYHUKDQJ�

$QG� RQ� HYHU\� KDQG� VWUHWFK� WKH� HQGOHVV� URZV� RI
KRXVHV� EXLOW� EHWZL[W� ����� DQG� ����³VRPH� HYHQ
ZLWK�RYHUKDQJLQJ�JDEOHV«���6/�,�����

+RZHYHU��WKH�%RZHQ�+RXVH�KDV�D�JDPEUHO�URRI
UDWKHU� WKDQ� D� ´SHDNHG� URRI�µ� GLVWLQFWO\� GLIIHUHQW
DUFKLWHFWXUDO� HOHPHQWV� ZLWK� ZKLFK� /RYHFUDIW� ZDV
IDPLOLDU�� � ,Q� DGGLWLRQ�� WKH� RYHUKDQJ� LV� RQO\� DW� RQH
HQG�RI�WKH�VHFRQG�IORRU�� �)LQDOO\��WKH�%RZHQ�+RXVH
GRHV�QRW�KDYH�´GLDPRQG�ZLQGRZ�SDQHVµ��'������

)URP� UHDGLQJ� /RYHFUDIW·V� RWKHU� WDOHV� �´7KH
'UHDPV�LQ�WKH�:LWFK�+RXVH�µ� IRU�H[DPSOH��DQG�KLV
OHWWHUV�� LW� VHHPV� FOHDU� WKDW� /RYHFUDIW� KDG� D� FRORQLDO
´)LUVW�3HULRGµ�KRXVH�LQ�PLQG�KHUH���([DPSOHV�RI�WKLV
W\SH�RI�KRXVH�ZLWK�VHFRQG�VWRU\�RYHUKDQJV�LQFOXGH
WKH�-RKQ�:DUG�DQG�:LWFK�+RXVHV��6DOHP��0$���WKH
3DUVRQ� &DSHQ� +RXVH� �7RSVILHOG�� 0$��� WKH� 6FRWFK�
%RDUGPDQ� +RXVH� �6DXJXV�� 0$��� WKH� 3DXO� 5HYHUH
+RXVH� �%RVWRQ�� 0$��� DQG� WKH� 6WDQOH\�:KLWPDQ
+RXVH� �)DUPLQJWRQ�� &7��� � 5HPDLQLQJ� H[DPSOHV� RI
WKLV�W\SH�RI�KRXVH�LQ�0DUEOHKHDG�LQFOXGH�WKH�6WDFH\
+RXVH�DW������6WDFH\�6WUHHW�DQG�WKH�1RUGHQ�+RXVH
������� DW� ��� *ORYHU� 6TXDUH�� � 7RGD\�� 0DUEOHKHDG
ERDVWV����KRXVHV�EXLOW�EHIRUH������

����8QLWDULDQ�8QLYHUVDOLVW�&KXUFK�������
���0XJIRUG�6WUHHW

,Q� ����� WKH� )LUVW� &RQJUHJDWLRQ·V� 0LQLVWHU
6HOHFWLRQ�&RPPLWWHH�FKRVH�-RKQ�%DUQDUG�DV�LWV�QHZ
PLQLVWHU� ZLWK� VL[WHHQ� RXW� RI� WZHQW\�VHYHQ� YRWHV�
6XSSRUWHUV� RI� (GZDUG� +RO\RNH� VSOLW� RII� DQG
IRXQGHG� WKHLU� RZQ� FKXUFK�� WKH� 6HFRQG
&RQJUHJDWLRQDO� &KXUFK�� � $W� WKH� WLPH� LW� ZDV� EXLOW�
WKH� WDOO� VWHHSOH� RI� WKLV� FKXUFK� VHUYHG� DV� WKH� RQO\
FORFN�WRZHU�LQ�WKH�WRZQ���&RLQFLGHQWDOO\��WKH�NHHSHU
RI�WKDW�WRZHU·V�FORFN�ZDV�1DWKDQ�%RZHQ��ZKR�OLYHG
DW� �� 0XJIRUG� 6WUHHW� �VHH� QXPEHU� ���� � 7KH� ILUVW

FKXUFK� RI� WKH� 6HFRQG� &RQJUHJDWLRQ� ZDV� UD]HG� LQ
�����DQG�WKHLU�VHFRQG�FKXUFK�ZDV�EXLOW�RQ�WKH�VDPH
ORFDWLRQ�� �8QIRUWXQDWHO\�� LW�EXUQHG� LQ������DQG� WKH
6HFRQG� &RQJUHJDWLRQ·V� WKLUG� �DQG� SUHVHQW�� FKXUFK
ZDV�EXLOW�RQ�WKH�VDPH�ORFDWLRQ�

����3RZGHU�+RXVH�������
���*UHHQ�6WUHHW

,Q� ´7KH� 6WUDQJH� +LJK� +RXVH� LQ� WKH� 0LVW�µ
$XJXVW� 2OQH\� SDVVHV� .LQJVSRUW·V� ´ROG� EULFN
SRZGHU�KRXVHµ� �'� ����� RQ� WKH� ZD\� RXW� RI� WRZQ
WRZDUGV� WKH� 6WUDQJH� +LJK� +RXVH�� � 0DUEOHKHDG·V
3RZGHU�+RXVH� LV� RQH�RI� RQO\� WKUHH� VXFK�EXLOGLQJV
UHPDLQLQJ� LQ� 1HZ� (QJODQG� DQG� LV� XQLTXH� LQ� LWV
FLUFXODU�GHVLJQ�

����)LUVW�&KXUFK�RI�&KULVW��´2OG�1RUWKµ�������
���:DVKLQJWRQ�6WUHHW

7KLV� LV� WKH� WKLUG� FKXUFK� RI� WKH� )LUVW
&RQJUHJDWLRQ�ZKRVH� SUHYLRXV� FKXUFKHV� H[LVWHG� RQ
WKH� 2OG� %XULDO� +LOO� �VHH� QXPEHU� ��� DQG� )UDQNOLQ
6WUHHW� �VHH� QXPEHU� ����� � /LNH� LWV� SUHGHFHVVRU� RQ
)UDQNOLQ�6WUHHW�� WKLV� FKXUFK�DOVR�KDG�D� FORFN� LQ� WKH
WRZHU�DW�RQH�WLPH�

����7KH�2OG�$OOH\�6WHSV
%HWZHHQ����DQG����:DVKLQJWRQ�6WUHHW

7KHVH� VWHSV� ULVH� IURP� :DVKLQJWRQ� 6WUHHW� WR
+LJK� 6WUHHW�� � 7KH� IORZHUV� EHVLGH� WKHVH� VWHSV� DUH
KROO\KRFNV�� 0DUEOHKHDG� ZDV� RQFH� FDOOHG
´+ROO\KRFN�7RZQ�µ

����7KH�´2OG�%ULJµ��F�������
���2UQH�6WUHHW

7KLV�EXLOGLQJ�LV�VR�QDPHG�EHFDXVH�LW�LV�VDLG�WKDW
WKH� ERDUGV� IRU� WKLV� KRXVH� FDPH� IURP� D� EULJDQWLQH
WKDW�ZDV�VKLSZUHFNHG�QHDUE\�

«WKH� WHUULEOH� ´2OG� %ULJµ� EXLOW� LQ� ����� DFURVV� WKH
URDG��ZKHUH�2OG�'LDPRQG�>VLF@�WKH�ZLWFK�PDQ�OLY·G�
DQG� ZKHUH� KLV� KLGHRXV� JUDQGGDXJKWHU�� WKH� ZLWFK
0ROO�3LWFKHU��ZDV�ERUQ����6/�,�����

'HVSLWH�HDUOLHU�FODLPV�WKDW�WKLV�KRXVH�ZDV�EXLOW
DURXQG� ������ LW� ZDV� SUREDEO\� EXLOW� DERXW� ��� \HDUV
ODWHU�� � 2QH� RI� LWV� ILUVW� LQKDELWDQWV� ZDV� (GZDUG
'LPRQG��ZKR�ZDV�VDLG�WR�EH�D�ZL]DUG���0RUH�UHFHQW



/RYHFUDIW�6WXGLHV��� �

UHVHDUFKHV� KDYH� GLVFRYHUHG� WKDW� 0DU\� ´0ROO
3LWFKHUµ� 'LPRQG� ZDV� WKH� JUDQG�GDXJKWHU� RI
(GZDUG� 'LPRQG·V� EURWKHU�� $KROLDE�� � 1RQHWKHOHVV�
0DU\�VHHPHG�WR�SRVVHVV�PDQ\�RI�KHU�JUDQG�XQFOH·V
RFFXOW�JLIWV��SULPDULO\�WKDW�RI�SURSKHF\�

����2OG�%XULDO�+LOO
2UQH�DQG�3RQG�6WUHHWV

0DUEOHKHDG·V�)LUVW�&RQJUHJDWLRQ�EXLOW�WKH�)LUVW
0HHWLQJ� +RXVH� RQ� WKH� 2OG� %XULDO� +LOO� LQ� �����
7KHLU� ODWHU� FKXUFKHV� ZHUH� EXLOW� RQ� )UDQNOLQ� 6WUHHW
�VHH� QXPEHU� ���� DQG� ��� :DVKLQJWRQ� 6WUHHW� �VHH
QXPEHU� ���� � 7KLV� KLOO� LV� FOHDUO\� WKH� EXULDO� JURXQG
UHIHUUHG�WR�LQ�´7KH�)HVWLYDOµ�� �&RPSDUH�WKLV�H[FHUSW
IURP�´7KH�)HVWLYDOµ�

%HVLGH� WKH� URDG� DW� LWV� FUHVW� D� VWLOO� KLJKHU� VXPPLW
URVH��EOHDN�DQG�ZLQG�VZHSW��DQG�,�VDZ�WKDW�LW�ZDV�D
EXU\LQJ�JURXQG� ZKHUH� EODFN� JUDYHVWRQHV� VWXFN
JKRXOLVKO\� WKURXJK� WKH� VQRZ� OLNH� WKH� GHFD\HG
ILQJHUQDLOV�RI�D�JLJDQWLF�FRUSVH����'�����

ZLWK�WKLV�H[FHUSW�IURP�D�OHWWHU�WR�5KHLQKDUW�.OHLQHU
GDWHG����-DQXDU\������

2YHU�DOO�WKH�UHVW�RI�WKH�VFHQH�WRZHU·G�D�KLOO�RQ�ZKLFK
WKH�UXGH�IRUHIDWKHUV�RI�WKH�KDPOHW�ZHUH�ODLG�WR�UHVW��	
ZKLFK� ZDV� LQ� FRQVHTXHQFH� QDP·G� 2OG� %XU\LQJ
+LOO«�� � $QG� DWRS� DOO� ZDV� WKH� SHDN�� 2OG� %XU\LQJ
+LOO��ZKHUH�WKH�GDUN�KHDGVWRQHV�FODZHG�XS�WKUR·� WKH
YLUJLQ� VQRZ� OLNH� WKH� GHFD\·G� ILQJHUQDLOV� RI� VRPH
JLJDQWLFN�FRUSVH���6/�,���������

7KLV�EXU\LQJ�JURXQG�ZDV�SUREDEO\�IRXQGHG�DURXQG
������ EXW� WKH� ROGHVW� UHPDLQLQJ� VWRQH� UHDGV� ´0DU\
/DWWLPHU������µ

�����6LWH�RI�)RXQWDLQ�,QQ�	�$JQHV�6XUULDJH�:HOO
2UQH�6WUHHW

1HLWKHU�WKH�LQQ�QRU�WKH�ZHOO�DIWHU�ZKLFK�LW�ZDV
QDPHG�UHPDLQ��EXW�D�PDUNHU�PHPRULDOL]HV�ERWK�

0DUEOHKHDG�� LQGHHG�� ZDV� WKH� VFHQH� RI� PDQ\
URPDQWLFN� LQFLGHQWV�� RQH� RI�ZKLFK� FRQFHUQ·G�6LU�+�
)UDQNODQG� RI� )UDQNODQG�+DOO�� DQG� ZDV� ZULW� RI� E\
'U��+ROPHV�WKH�SRHW����6/�,�����

$QG�WKH� ORQH�ZHOO�RI� WKH�YDQLVK·G�)RXQWDLQ� ,QQ�RQ
WKH� EOHDN� KLOO� OHDGLQJ� WR� %DUQHJDW³WKH� ZHOO� ZKHUH
WKH�ZDWHUV�ZKLVSHU�RI�ROG�WKLQJV«���6/�,�����

7KH� )RXQWDLQ� ,QQ�ZDV� EXLOW� LQ� WKH� HDUO\� ����V
EXW�KDG�YDQLVKHG�EHIRUH� WKH�$PHULFDQ�5HYROXWLRQ�
&KDUOHV� +HQU\� )UDQNODQG� VXSHUYLVHG� WKH
FRQVWUXFWLRQ� RI� )RUW� 6HZDOO� LQ� ����� DQG� ZKHQ
VWD\LQJ� DW� WKH� )RXQWDLQ� ,QQ� KH� PHW� ���\HDU�ROG
$JQHV�6XUULDJH���&DSWLYDWHG�ZLWK�KHU��KH�WRRN�KHU�DV
KLV�ZDUG�DQG�ODWHU�PDUULHG�KHU�

�����7KH�6SLWH�+RXVH�������
���2UQH�6WUHHW

7ZR�GLIIHUHQW�OHJHQGV�JLYH�WKLV�KRXVH�LWV�QDPH�
7KH� ILUVW� FODLPV� WKDW� WKUHH� EURWKHUV� FKRVH� WR� OLYH
WRJHWKHU�LQ�WKLV�KRXVH�GHVSLWH�WKH�IDFW�WKDW�WKH\�GLG
QRW�VSHDN�WR�HDFK�RWKHU���$V�D�UHVXOW��WKH\�HDFK�EXLOW
VHSDUDWH� KRPHV� XQGHU� WKH� VDPH� URRI�� HDFK� ZLWK
WKHLU�RZQ�HQWUDQFH���7KH�VHFRQG�OHJHQG�FODLPV�WKDW
WKH� EXLOGHU� RI� WKH� KRPH� SODFHG� LW� RQ� WKLV� VSRW� WR
REVWUXFW� WKH� )RXQWDLQ� ,QQ·V� YLHZ�� � ,Q� XQSXEOLVKHG
OHWWHUV� /RYHFUDIW� GLVFRXQWV� WKH� VHFRQG� OHJHQG
EHFDXVH� WKH� )RXQWDLQ� ,QQ� VWRRG� RQ� PXFK� KLJKHU
JURXQG�WKDQ�WKH�6SLWH�+RXVH�

�����7KH�2OG�0DU\�$��$OOH\�+RVSLWDO��DIWHU������
��)UDQNOLQ�6WUHHW

:KHQ�WKH�)LUVW�&RQJUHJDWLRQ·V�0HHWLQJ�+RXVH
RQ�2OG�%XULDO�+LOO��VHH�QXPEHU����EHFDPH�WRR�VPDOO�
WKH\� EXLOW� WKHLU� VHFRQG� FKXUFK� KHUH� LQ� ������ � $W
VRPH� SRLQW� GXULQJ� WKLV� FKXUFK·V� KLVWRU\� LW� KDG� D
FORFN� WRZHU�� � ,Q� ����� WKLV� EXLOGLQJ� ZDV� WRR
GLODSLGDWHG� IRU� FRQWLQXHG� XVH�� VR� WKH\� EXLOW� WKHLU
WKLUG� �DQG�SUHVHQW��FKXUFK�DW����:DVKLQJWRQ�6WUHHW
�VHH� QXPEHU� ���� � 6RPHWLPH� DIWHU� WKH� WKLUG� FKXUFK
ZDV� EXLOW�� WKH� VHFRQG� ZDV� UD]HG� DQG� D� KRXVH
FRQVWUXFWHG�RQ�LWV�IRUPHU�ORFDWLRQ���$URXQG�WKH�WXUQ
RI�WKH���WK�FHQWXU\�WKLV�KRXVH�ZDV�RFFXSLHG�E\�0DU\
$�� $OOH\� ZKR� LQ� ����� ZLOOHG� LW� WR� WKH� WRZQ� RI
0DUEOHKHDG� WR� EH� XVHG� DV� D� KRVSLWDO�� � 7KH� KRVSLWDO
RSHQHG� LQ� ����� DQG�RSHUDWHG�XQWLO� ������ � $V� VXFK�
WKLV�PD\�EH�WKH�FORVHVW�RQH�FDQ�FRPH�WR�VWDQGLQJ�RQ
WKH�VLWH�RI� WKH�FKXUFK�PHQWLRQHG� LQ�´7KH�)HVWLYDO�µ
7KLV� EXLOGLQJ� KDV� QRZ� EHHQ� GLYLGHG� XS� LQWR� D
FRQGRPLQLXP�FRPSOH[�



� /RYHFUDIW�6WXGLHV���

�����)RUW�6HZDOO�������
(DVW�HQG�RI�)URQW�6WUHHW

)URQW�6WUHHW�HQGV�DW�)RUW�6HZDOO�ZKHUH�WKHUH� LV
DPSOH�SDUNLQJ�

«WKH� VLOHQW� DQG� XQLOOXPLQHG� IRUW� IURZQLQJ
IRUPLGDEO\� RYHU� WKH� VQXJ� KDUERXU� ZKHUH� LW� KDWK
IURZQ·G� VLQFH� ������ZKHQ� ·WZDV� SXW� XS� IRU� GHIHQFH
DJDLQVW�WKH�)UHQFK�.LQJ·V�IULJDWHV����6/�,�����

$OWKRXJK�/RYHFUDIW�FRPPHQWV�WKDW�WKH�IRUW�ZDV
EXLOW� LQ� ������ WKH� HDUWKZRUNV� KHUH�ZHUH� HUHFWHG� LQ
�����DQG�IXUWKHU�VWDELOL]HG�LQ��������7KH�IRUW�VHUYHG
GXULQJ� WKH�$PHULFDQ� 5HYROXWLRQ�� WKH�:DU� RI� �����
WKH� &LYLO�:DU�� DQG� WKH� 6SDQLVK�$PHULFDQ�:DU�� � ,W
ZDV�UHWXUQHG�WR�WKH�WRZQ�RI�0DUEOHKHDG�LQ������WR
VHUYH� DV� D� SDUN�� � 7KH� IRUW� ZDV� QDPHG� DIWHU
0DUEOHKHDG� QDWLYH� 6DPXHO� 6HZDOO�� ZKR� VHUYHG� DV
&KLHI�-XVWLFH�RI�WKH�0DVVDFKXVHWWV�6XSUHPH�&RXUW�

�����0UV��%L[E\·V��FLUFD������
����)URQW�6WUHHW

2Q� D� WULS� WR� 0DUEOHKHDG� LQ� ����� /RYHFUDIW
VRXJKW�RXW�D�SODFH�RI�ORGJLQJ�

+RWHOV� DOO� H[RUELWDQW�� � /HVOLH� ������� D� ZHHN� XS�³
2FHDQVLGH� �RQ� WKH� QHFN�� ������� XQLIRUP�³�*ORYHU
,QQ� ������� XQLIRUP�� � %XW� LQ� D� TXDLQW� 	� PRGHVW
KRXVH�RQ�D�KLOOVLGH�RQ�)URQW�6W��OLYHV�ROG�0UV��%L[E\�
ZLGRZ�RI� WKH� DUWLVW�ZKR�GHVLJQHG� WKH�7RZQ�6HDO� RI
0DUEOHKHDG��ZKR�ZLOO�JLYH�D�SODLQ�EXW�QLFH�URRP�IRU
������ SHU� ZHHN�� � $GGUHVV� ³� ���� )URQW� 6W��
0DUEOHKHDG�� � �3RVWFDUG� WR� $QQLH� (�3�� *DPZHOO
GDWHG���-XO\������

,W� LV� QRW� FOHDU� IURP� RWKHU� OHWWHUV� LI� /RYHFUDIW
DFWXDOO\� VWD\HG� DW�0UV�� %L[E\·V�� EXW� LW� DSSHDUV� WKDW
KH� ZDV� EDFN� KRPH� LQ� 3URYLGHQFH� RQO\� IRXU� GD\V
DIWHU�ZULWLQJ� WKH�SRVWFDUG� DERYH�� � 7RGD\� WKLV� ODUJH
9LFWRULDQ�KRXVH�LV�D�SULYDWH�UHVLGHQFH�

�����´7KH�3LUDWH·V�+LGHRXWµ�������
����)URQW�6WUHHW

3KLOLS�6KUHIIOHU�DWWHPSWV�WR�HTXDWH�WKLV�EXLOGLQJ
ZLWK�WKH�KRXVH�RI�WKH�7HUULEOH�2OG�0DQ�LQ�WKH�VWRU\
RI� WKH� VDPH� QDPH�� GHVSLWH� WKH� IDFW� WKDW� /RYHFUDIW
GLGQ·W� YLVLW� 0DUEOHKHDG� XQWLO� �� \HDUV� DIWHU� ZULWLQJ

WKDW� WDOH�� � 6KUHIIOHU� FRUUHFWO\� SRLQWV� RXW� WKDW� WKLV
EXLOGLQJ� LV� NQRZQ� DV� WKH� ´ILVKHUPDQ·V� VKDFNµ� DQG
WKH� ´FRUGZDLQHU·V� VKRSµ�� RWKHU� QDPHV� LQFOXGH� WKH
´2OG�3LUDWH�+RXVHµ�DQG�WKH�´/LWWOH�/RJ�&DELQµ�

$� OHJHQG� WHOOV� WKDW� D� SXUSRUWHG�SLUDWH� OLYHG� LQ
WKLV� KRXVH� DQG� HVFDSHG� ZKHQ� DQ� RIILFHU� FDPH� WR
DUUHVW�KLP���:KHQ�WKH�KRXVH�ZDV�VHDUFKHG��YDOXDEOH
JRRGV� ZHUH� IRXQG�� FRQILUPLQJ� WKH� WRZQ·V
VXVSLFLRQV� RI� WKH� UHVLGHQW·V� YRFDWLRQ�� � 7KH� RWKHU
QDPHV�IRU�WKLV�EXLOGLQJ�FRPH�IURP�WKH�IDFW�WKDW�WKH
ILVKHUPHQ� RI� 0DUEOHKHDG� WXUQHG� WR� VKRH�PDNLQJ
GXULQJ� WKH� KDUVK� ZLQWHUV�� DQG� ZKHQ� WKH� ILVKLQJ
WUDGH�GURSSHG�RII�HQWLUHO\��WKH\�PDGH�WKLV�WKHLU�VROH
RFFXSDWLRQ�

�����7KUHH�&RGV�7DYHUQ��F�������
������)URQW�6WUHHW

$W� RQH� SRLQW� GXULQJ� WKH� 5HYROXWLRQDU\� :DU�
WKH� +�0�6�� /LYHO\� ZDV� DQFKRUHG� LQ� 0DUEOHKHDG
+DUERU�DQG�LWV�XQUXO\�VDLORUV�GHFLGHG�WR�VKRRW�D�IHZ
VKHOOV�WRZQZDUG�

«WKH�7KUHH�&RGV�7DYHUQ��ZKLFK�KDV�HPEHGGHG�LQ�LW
D� FDQQRQ�EDOO� ILUHG� LQ� ����� IURP� +LV� 0DMHVW\·V
IULJDWH� /LYHO\� WKDW� OD\� LQ� 0·KHDG� KDUERXU�� �6/
,�����

7KH� EXLOGLQJ� ZDV� UH�FODSERDUGHG� LQ� WKH� HDUO\
��WK� FHQWXU\� DQG� WKH� FDQQRQ�EDOO� ZDV� IRXQG�
SURYLQJ�WKH�ROG�VWRU\�WUXH���7KH�FDQQRQ�EDOO�LV�QRZ
LQ� WKH� SRVVHVVLRQ� RI� WKH� 0DUEOHKHDG� +LVWRULFDO
6RFLHW\��VHH�QXPEHU�������7KH�EXLOGLQJ�LV�QRZ�KRPH
WR�WKH�)LQHV�DQG�WKHLU�DQWLTXH�EXWWRQ�MHZHOU\�VKRS�
$QWLTXHZHDU�

�����*HQHUDO�*ORYHU�+RXVH�������
���*ORYHU�6TXDUH

*HQHUDO� -RKQ� *ORYHU� ZDV� WKH� OHDGHU� RI� WKH
0DUEOHKHDG� 0DULQH� 5HJLPHQW� WKDW� DVVLVWHG� 0DMRU
*HQHUDO�-RKQ�6XOOLYDQ�LQ�KLV�UHWUHDW�IURP�$TXLGQHFN
�5KRGH��,VODQG�

,� VDZ� WKH� KRPH� RI� *HQ·O� *ORYHU�� WKH� UHEHO� ZKR
PDQQ·G�WKH�ERDWV� WKDW�FDUU\·G�WKH�<DQNHHV� IURP� WKH
LVODQG� WR� WKH� PDLQODQG� LQ� WKHLU� UHWUHDW� IURP� WKH
%DWWHO� >VLF@� RI�5KRGH�,VODQG�� $XJ�� ���� ����«� � �6/
,�����



/RYHFUDIW�6WXGLHV��� �

7KH� 0DUEOHKHDG� 0DULQH� 5HJLPHQW� ZDV� DOVR
UHVSRQVLEOH� IRU� HYDFXDWLQJ� QLQH� WKRXVDQG
$PHULFDQV�IURP�%URRNO\Q�+HLJKWV�GXULQJ�WKH�QLJKW
H[DFWO\�WZR�\HDUV�HDUOLHU�RQ�WKH�QLJKW�RI����$XJXVW
������DQG�IRU�WUDQVSRUWLQJ�:DVKLQJWRQ�DQG�WZHQW\�
IRXU� KXQGUHG� PHQ� DFURVV� WKH� 'HODZDUH�� � 7KH
*HQHUDO� *ORYHU� +RXVH� LV� D� 1DWLRQDO� +LVWRULF
/DQGPDUN�� � >,Q� 6HOHFWHG� /HWWHUV�� *ORYHU·V� QDPH� LV
LQFRUUHFWO\�JLYHQ�DV�´&ORYHU�µ@

�����/RRNRXW�&RXUW��DQG�3URVSHFW�$OOH\
7KH�DUHD�DURXQG�$EERW�+DOO���������DQG�QRW�WKH

9LFWRULDQ� KDOO� LWVHOI�� VKRXOG� EH� RI� VRPH� LQWHUHVW� WR
/RYHFUDIWLDQV�

)DQF\� P\� DVWRQLVKPHQW� ZKHQ� ,� OHDUQW� IURP� WKHP�
WKDW�,�KDG�QRW�VHHQ�WKH�EHVW�DQG�TXDLQWHVW�SDUW
RI�0·KHDG�DW�DOO��WKLV�SDUW�EHLQJ�VLWXDWH�RQ�WKH�KLOO�
EHWZL[W�$EERWW�>VLF@�+DOO�DQG�WKH�KDUERXU«���8S³
XS³XS³WKH� QDUURZ� XQSDY·G� KLOO\� VWUHHW� WR
'DHGDOLDQ� FRQYROXWLRQV� RI� DQWHGLOXYLDQ� E\ZD\V�
FRXUWV�� DQG� DOOH\V�� ZLWKRXW� VLGHZDONV�� OLJKWV�� RU
SOXPELQJ��DQG�ZLWK�URZ�RQ�URZ�RI�DQFLHQW�&RORQLDO
GRRUZD\V�VHSDUDWHG�IURP�WKH�URDGZD\�RQO\�E\�URXJK
GRRUVWHSV� RU� LURQ�UDLOHG� IOLJKWV� RI� VWHSV³RU
VRPHWLPHV� E\� URXJK� WHUUDFHV� RU� EXVK\� JURZWKV� RI
JUDVV� DQG� ZHHGV� WKUR·� ZKLFK� OHDQ� FDWV� VWDON·G�
3UHFLSLWRXV� KLOOV� MXVW� DV� WKH\�ZHUH� ����\HDUV� DJR³
PRVV\�HPEDQNPHQWV�RI�JUHDW�VWRQHV�ZKLFK�NQHZ�WKH
UHLJQV� RI� .LQJ� :LOOLDP� DQG� 4XHHQ� $QQH³KRXVHV
SHUFK·G� RQ� SHUSHQGLFXODU� DFFOLYLWLHV� DQG� YHQHUDEOH
FUDJV³DOOH\V� WKDW� DUH� DUFKDLF� VWDLUFDVHV� RI� XQKHZQ
VWRQH³0HKHUFXOH����6/�,�����

<RX�PXVW� VHH� 0DUEOHKHDG� IRU� \RXUVHOI�� � 7KH
VHFWLRQ�ZKLFK�ZDV�QHZ�WR�PH� ODVW�PRQWK�ZDV�UHDOO\
WKH�EHVW�RI�DOO³EHWZHHQ�WKH�KLGHRXV�9LFWRULDQ�EXON�RI
$EERWW�>VLF@�+DOO�DQG�WKH�KDUERXU�� �,W�FRPSULVHG�WKH
SULQFLSDO� KLOO��ZLWK� LWV� LQFUHGLEOH� QHWZRUN� RI� VWUHHWV
ZLWKRXW� VLGHZDONV�� DQG� LWV� DQFLHQW� KRXVHV� VHW� DW� DOO
SRVVLEOH�DQJOHV�RQ�PRVV�JURZQ�URFN�IRXQGDWLRQV�DQG
ZHLUG�WHUUDFHV���6/�,�����

7KH� &HQWUDO� +LOO� RI� /RYHFUDIW·V� ´7KH� )HVWLYDOµ
PD\� KDYH� EHHQ� EDVHG� RQ� 7UDLQLQJ� )LHOG�+LOO�� DWRS

ZKLFK�$EERW�+DOO�VLWV��DQG�´PDJLFDO�/RRNRXW�&RXUWµ
ZKRVH� ROG� VWHSV� ULVH� FURRNHGO\� IURP� /HH� 6WUHHW�
3HUKDSV� HYHQ� WKH� FORFN� LQ� WKH� KDOO·V� WRZHU�� ZKLFK
FDQ�EH�VHHQ�IURP�6DOHP�WR�WKLV�WRGD\��OHQW�D�KDQG�LQ
WKH�JHQHVLV�RI�WKH�FKXUFK�LQ�´7KH�)HVWLYDO�µ��,Q�VSLWH
RI� /RYHFUDIW·V� GLVOLNH� RI� $EERW� +DOO�� WKH� EXLOGLQJ
GRHV� KRXVH� VXFK� LQWHUHVWLQJ� KLVWRULFDO� LWHPV� DV� WKH
�����WRZQ�GHHG�DQG�$UFKLEDOG�0��:LOODUG·V�IDPRXV
SDLQWLQJ�� ´7KH� 6SLULW� RI� ·��µ� �������� � ,QVLGH� $EERW
+DOO� \RX� FDQ� DOVR� ILQG� WKH� 0DUEOHKHDG� +LVWRULF
&RPPLVVLRQ·V�VPDOO�PXVHXP�DQG�JLIW�VKRS�� �$EERW
+DOO�LV�RQ�WKH�1DWLRQDO�5HJLVWHU�RI�+LVWRULF�3ODFHV�

�����7KH�-HUHPLDK�/HH�0DQVLRQ�������
����:DVKLQJWRQ�6WUHHW

/RYHFUDIW� UHIHUV� WR� WKLV� KRXVH� D� QXPEHU� RI
WLPHV�LQ�KLV�OHWWHUV�DV�D�ZRQGHUIXO�H[DPSOH�RI�1HZ
(QJODQG�DUFKLWHFWXUH�

7KLV� WLPH� WKH� /HH� 0DQVLRQ� ZDV� RSHQ�� DQG� ,� FDPH
QLJK� WR� IDLQWLQJ� DW� LWV� VKHHU� %5,7$11,&.
PDJQLILFHQFH���1R�IXPEOLQJ�SURYLQFLDO�ZRUNPDQVKLS
KHUH��EXW�VXPSWXRXV�FDUYLQJV��PDQWHOV��EDOXVWUDGHV�
DQG� ZDLQVFRWWLQJ�� PDGH� E\� WKH� ILQHVW� DUWLVDQV� RI
2/'�(1*/$1'��DQG�ZURXJKW�LQ�VROLG�PDKRJDQ\�
<RX� PXVW� VHH� WKHP�� 6RQQ\�� � 7KH� OX[XULRXVO\
SHUIHFW�DUWLVWU\�RI�HYHU\�OLQH�RI�WKLV�FODVVLFDO�DERGH
OHDYHV�WKH�VSHFWDWRU�YLUWXDOO\�EUHDWKOHVV����6/�,�����

9LVLWRUV�WR�WKH�-HUHPLDK�/HH�0DQVLRQ� LQFOXGHG
*HRUJH�:DVKLQJWRQ��-RKQ�$GDPV��$QGUHZ�-DFNVRQ�
DQG�WKH�0DUTXLV�GH�/DID\HWWH���%HVLGHV�EHLQJ�RQH�RI
WKH� ILQHVW�PDQVLRQV� LQ�1HZ�(QJODQG�� WKLV� EXLOGLQJ
KDV�EHHQ�KRPH�WR�WKH�0DUEOHKHDG�+LVWRULFDO�6RFLHW\
VLQFH��������7KH�6RFLHW\�FRQGXFWV�WRXUV�RI�WKH�KRPH
DQG�KDV�KLVWRULFDO�GLVSOD\V�RQ� WKH� WKLUG� IORRU�� � 7KH
-HUHPLDK� /HH� 0DQVLRQ� LV� D� 1DWLRQDO� +LVWRULF
/DQGPDUN�

�����&DVWOH�5RFN�DQG�WKH�&KXUQ
0DUEOHKHDG�1HFN

2XW� RQ� 0DUEOHKHDG� 1HFN� LV� D� URFN\
RXWFURSSLQJ� RQ� WKH� $WODQWLF� VKRUH� FDOOHG� &DVWOH
5RFN�� � $� FOHIW� LQ� WKLV� URFN� LV� UHIHUUHG� WR� DV� ´7KH
&KXUQµ�EHFDXVH�DW�RQH�WLPH�ZDYHV�WKDW�UXVKHG�LQWR
LW� VSUD\HG�ZDWHU� KLJK� LQWR� WKH� DLU�� � /RYHFUDIW� ZDV
DSSDUHQWO\� IDPLOLDU� ZLWK� WKLV� IHDWXUH� VLQFH� KH



� /RYHFUDIW�6WXGLHV���

PHQWLRQV�LW� LQ�D�IHZ� OHWWHUV�� � >)URP�$EERW�+DOO�DQG
:DVKLQJWRQ� 6TXDUH� GULYH� VRXWKZHVW� RQ
:DVKLQJWRQ� 6WUHHW� IRU� OHVV� WKDQ� RQH�TXDUWHU�PLOH�
$W� WKH� ERWWRP� RI� WKH� KLOO� WXUQ� OHIW� RQWR� $WODQWLF
$YHQXH� DQG� IROORZ� LW� DERXW� RQH�KDOI�PLOH� XQWLO� LW
LQWHUVHFWV� ZLWK� 2FHDQ� $YHQXH�� � 7XUQ� OHIW� RQWR
2FHDQ�$YHQXH�DQG�IROORZ�LW�RXW�RQWR�WKH�FDXVHZD\
WR�0DUEOHKHDG�1HFN���2QFH�RQ�WKH�1HFN��EHDU�ULJKW
DQG� FRQWLQXH� RQ� 2FHDQ� $YHQXH� IRU� DERXW� D� PLOH�
2Q�WKH�ULJKW�QHDU�WKH�HQG�RI�WKH�1HFN�\RX�ZLOO�VHH
&DVWOH� 5RFN� /DQH�� � 3DUN� \RXU� YHKLFOH� KHUH� DQG
IROORZ� WKLV� IRRWSDWK� RXW� WR� WKH� RFHDQIURQW� ZKHUH
\RX·OO�ILQG�&DVWOH�5RFN�@

&RQFOXVLRQ
$OWKRXJK�,�KDYH�IRXQG�D�QXPEHU�RI�IDXOWV�ZLWK

WKH�FRQFOXVLRQV�RI�WKRVH�ZKR�KDYH�LQYHVWLJDWHG�WKLV
VXEMHFW�EHIRUH�PH��,�ZDQW�WR�PDNH�LW�FOHDU�WKDW�WKHLU
FRQFOXVLRQV� VKRXOG� QRW� EH� GLVPLVVHG� RXW� RI� KDQG�
8QOHVV� /RYHFUDIW� VSHFLILFDOO\� VWDWHV� LQ� KLV� OHWWHUV
ZKLFK�UHDO�ZRUOG�SODFH�ZDV�WKH�EDVLV�IRU�RQH�RI�KLV
ILFWLRQDO� ORFDWLRQV�� ZH� FDQ� QHYHU� EH� FHUWDLQ� DERXW
WKHVH�NLQGV�RI�UHVHDUFKHV���,Q�DGGLWLRQ��LW·V�SHUIHFWO\
IHDVLEOH� WKDW� /RYHFUDIW·V� ILFWLRQDO� SODFHV� ZHUH
DPDOJDPV� RI� WKH� SODFHV� WKDW� P\� FROOHDJXHV� SRLQW
RXW� DQG� WKRVH� SODFHV� WKDW� ,·YH�PHQWLRQHG� KHUH�� � ,I
QRWKLQJ�HOVH�� ,� KRSH� WKDW� WKLV�DUWLFOH�SRLQWV�RXW� WKH
ZRHIXO� ODFN� RI� VHULRXV� UHVHDUFK� LQ� /RYHFUDIWLDQ
JHRJUDSK\�� � ,� LQWHQG� WR� FRUUHFW� WKLV� RYHUVLJKW� LQ� D
FRPSUHKHQVLYH�ERRN�RQ�WKH�VXEMHFW�

6SHFLDO�7KDQNV
7KDQNV� WR� -RKQ� +�� )HUJXVRQ�� )RUPHU

0RGHUDWRU� IRU� WKH� )LUVW� &KXUFK� RI� &KULVW� �´2OG

1RUWKµ�� RI� 0DUEOHKHDG�� :HQG\� 3UXLWW� DQG� %HWW\
+XQW�RI� WKH�0DUEOHKHDG�+LVWRULFDO�6RFLHW\��0DULRQ
*RVOLQJ��RI�WKH�0DUEOHKHDG�+LVWRULFDO�&RPPLVVLRQ�
DQG� %LOO� 3XUGLQ�� 3UHVLGHQW� 	� &UHDWLYH� 'LUHFWRU� RI
/HJHQG� $GYHUWLVLQJ� 	� %XVLQHVV� &RPPXQLFDWLRQV
�ZZZ�OHJHQGLQF�FRP�� DQG� IRXQGHU� RI� WKH� )ULHQGV
RI�0DUEOHKHDG�FOXE�RQ�<DKRR�

5HIHUHQFHV
7KH����WK�$QQLYHUVDU\�%RRN�&RPPLWWHH���8QGHU�WKH

*ROGHQ� &RG�� � $� VKDUHG� KLVWRU\� RI� WKH� 2OG� 1RUWK
&KXUFK�DQG�WKH�WRZQ�RI�0DUEOHKHDG��0DVVDFKXVHWWV�
&DQDDQ��1+���3KRHQL[�3XEOLVKLQJ������

*DPDJH�� 9LUJLQLD� &�� � 7KH� /XUH� RI� 0DUEOHKHDG�
0DUEOHKHDG�� 0$�� � 0DUEOHKHDG� 3XEOLFDWLRQV�
�����

7KH�-XQLRU�/HDJXH�RI�%RVWRQ��,QF���$ORQJ�WKH�&RDVW�RI
(VVH[� &RXQW\�� � 3ULGHV�&URVVLQJ��0$�� �1RUWK� RI
%RVWRQ�7RXULVW�&RXQFLO��,QF��������

/RUG��3ULVFLOOD�6DZ\HU�DQG�9LUJLQLD�&OHJJ�*DPDJH�
0DUEOHKHDG�� � 7KH� 6SLULW� RI� ·��� /LYHV� +HUH�� � 1HZ
<RUN���&KLOWRQ�%RRN�&RPSDQ\�������

0DUWHQ��5REHUW�'���´$UNKDP�&RXQWU\���,Q�5HVFXH�RI
WKH� /RVW� 6HDUFKHUV�µ� � /RYHFUDIW� 6WXGLHV�1R�� ��
�6XPPHU�������������

0XUUD\�� :LOO�� � ´,Q� 6HDUFK� RI� $UNKDP� &RXQWU\�µ
/RYHFUDIW�6WXGLHV�1R������)DOO��������������

³³³�� � ´/RYHFUDIW·V� $UNKDP� &RXQWU\�µ� � 7KH� +�3�
/RYHFUDIW� &HQWHQQLDO� &RQIHUHQFH� 3URFHHGLQJV
�0DUFK��������������

6KUHIIOHU�� 3KLOLS� $�� � 7KH� +�3�� /RYHFUDIW� &RPSDQLRQ�
:HVWSRUW��&7���*UHHQZRRG�3UHVV�������

0DUEOHKHDG�LV�D�JDUODQG�RI�XQHQGLQJ�GHOLJKWV³RQH�FRXOG�OLYH�WKHUH�UDSWXURXVO\�IRU�HYHU��GLVFRYHULQJ�QHZ�ZRQGHUV�HDFK
GD\� �� �� �� OLWWOH�FRUQHUV�ZKHUH�JUDFHIXO�YLQHV� FUHHS�� FXULRXV�ELWV� RI�VXQNHQ�JDUGHQ�ZKHUH�YLYLG� IORZHUV�EORRP�DQG�ZKHUH
H[RWLF�VWRQH�LPDJHV�OXUN�DPLGVW�WKH�JUDVV��PDUYHOORXV�GRRUZD\V�FDUYHG�WZR�KXQGUHG�\HDUV�DJR�E\�EHDXW\�ORYLQJ�VDLORUV
DQG�KDYLQJ� URXJK�VWRQH�VWHSV� IODQNHG�E\� FRQFK�VKHOOV� EURXJKW� IURP�WKH� IDU�+HVSHULGHV� �� �� �� WKH� SDVW� �� �� �� WKH� SDVW�� �� �� �
9HULO\�� KHUH� DORQH� VXUYLYHV� WKH�PDULWLPH�1HZ�(QJODQG� RI� \HVWHUGD\��ZLWK� WKH� JODPRXU� RI� VKLSV� DQG� WKH� VDOW�ZLQGV� RI
HLJKWHHQWK�FHQWXU\�YR\DJHV�� �2Q� WKLV� RFFDVLRQ� ,� VWD\HG� LQ�0DUEOHKHDG� WLOO� QLQH�WKLUW\� S�P���ZKHQ� FDQGOHV� VKRQH� WKUR·
VPDOO�SDQ·G� ZLQGRZV�� UHYHDOLQJ� ROG�ZRUOG� SDQHOOHG� LQWHULRUV� DQG� DQFLHQW� ILUHSODFHV� DQG� PDQWHOV«�� D� WULS� ,� KDUGO\
UHPHPEHU��VR�IXOO�ZDV�LW�RI�DQWLTXH�GUHDPV�DQG�SLFWXUHV�RI�QDUURZ�ODQHV�DQG�JDEOHV�DQG�FKLPQH\V�LQ�ROG�DQG�JODPRURXV
VHDSRUWV����6/�,������
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1. St. Michael’s Episcopal Church
2. The Old Town house
3. The Waters/Bowen House
4. Unitarian Universalist Church
5. Powder House
6. First Church of Christ
7. The Old Alley Steps

8. The “Old Brig”
9. Old Burial Hill

10. Site of Fountain Inn &
Agnes Surriage Well

11. The Spite House
12. Old Mary A. Alley Hospital
13. Fort Sewall

14. Mrs. Bixby’s
15. The Pirate’s Hideout
16. Three Cods Tavern
17. General Glover House
18. Lookout Court and

Prospect Alley
19. Jeremiah Lee Mansion
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